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CLEARING-HOUSE RETURNS. 

The following table, made up by cere, &c., indicates that the 
totes bank os OF att choor es Renee? © the United States for the week 
ending Feb. 22 ve been $3,049,332,852, against $3,247,094,590 last 
week and $2,715.317 928 the corresponding w last. year. 





Returns by Telegraph. 
Week ending Feb. 22. 1913. 
$1,773,835,729 

169 584 
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34,316 495 
287,707,373 
73,761 ,641 


1912. 


$1,238,281,971 
114,297 ,845 
99,177,732 

25 ,076 ,567 
200,284,732 
51,054,635 
16,022,080 12,886,093 


$2,497 ,235,036 | $1,740,859,575 
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Seven cities, five days 
Other cities, five days 


Total all cities, five days 
All cities, one day 531,489,644 


Total all cities for week | $2,715,317,928 


The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
c houses at noon on Saturday, and hence in the above the last day of 
the week has to be in all cases estimated, as we go to press Friday night. 

We t below detailed figures for the week ending with Saturday 
noon.§freb. 15, for four years. 
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“RAILWAY AND INDUSTRIAL SECTION.” 


A new number of our ‘Railway and Industrial 
Section,’”’ revised to date, is sent to our subscribers 
to-day. In the editorial columns of the same will be 
found articles on the following subjects: ‘“The Grand 
Central Station of New York,” ‘Steel Carsin Acci- 
dents” and ‘Transportation of Perishable Freight.” 








THE FINANCIAL SITUATION. 


The action this week of the managers of the East- 
ern trunk lines in finally acquiescing in the demand 
of the locomotive firemen and enginemen and consent- 
ing to submit the question of increased wages to 
arbitration under the Erdman Law, after having so 
emphatically insisted that they would never consent 
to that kind of arbitration, shows how thoroughly the 
country’s railroad executives have been cowed as a 
result of the unfair treatment to which the railroad 
industry has been subjected in recent years. It is 
rather remarkable that at a time when the President- 
elect is preaching industrial emancipation, and, under 
the title of The New Freedom, has just put out a 
book* containing extended extracts from his speeches 
and addresses, giving expression to his views in that 
respect, the railroads should have reached a pass 
where it has become entirely plain that they are fast 
losing their freedom. In the matter of rates they are 
completely at the mercy of the Inter-State Commerce 
Commission, and in the matter of wages and the con- 
ditions of employment of the large forces of men upon 
which they are dependent for carrying on the business 
of transportation, they are utterly at the mercy of 
labor unions. As if this were not enough, Govern- 
ment lays down rules with regard to many of the de- 
tails of their business, in that matter taking control 
of their expense accounts out of their hands and 
loosening their hold on their purse-strings. Over 
and above all this, the tax-gatherer levies a 
steadily increasing tribute upon them from year to 
year. Assessments of their properties and franchises 
are being enormously raised, besides which they are 
being made the victims of many special taxes. In 
the report of the Southern Pacific Company, issued 
the present week, the statement is made that in the 
last five years the company’s tax payments have just 
about doubled, having increased from $2,896,501 
to $5,621,238. 

It must hence be admitted that the lot of the ordinary 
railroad official in this country is an unenviable one, 
and if these officials as a consequence have become 
thoroughly disheartened and no longer have the cour- 
age or the vim to stand up for their rights, no one 
should be surprised. And yet, admitting the diffi- 
culties that confront them, we cannot persuade our- 
selves to believe that they did the right thing in 
yielding at the twelfth hour all they had been so 
valiantly contending for. Nor can we believe that 
they were acting in the interests of the public or 
in their own interests when they took that step. 
This may be said to be the second occasion during 
the present controversy of the firemen’s wages when 
the managers have made a complete surrender. 
For nearly a year there have been conferences and 
negotiations with the firemen and as the upshot of 
all these negotiations the managers eventually took 
a determined stand upon a small increase in wages 


—* The New Freedom. A call for the emancipation of the generous 
energies of a people. By Woodrow Wilson. Doubleday, Page & Co., 
New York and Garden Oity, 1913. 





(about 5%) as the utmost that could be granted. 
Having got that far they ought to have maintained 
their stand on this point, strike or no strike. It is 
to be presumed that they studied the matter care- 
fully and considered the question from every side. 
In that view the conclusion that no more could be 
granted ought to have been final. The limit of con- 
cession having been reached, to submit to arbitra- 
tion at all with the possibility that they might be 
called upon to pay still more, was clearly a mistake. 

Having, nevertheless, agreed to submit the con- 
troversy to arbitration, they were of course justified 
in insisting that there was too much at stake to let 
arbitration take place under the provisions of the 
Erdman Act. The Erdman Act provides for a board 
of three, one member selected by each of the two 
parties to the controversy, and the third man being 
chosen by these two. Two of the three members 
thus being partisans, decision really rests entirely 
with a single individual. There is not even assurance 
that the third member will himself be a disinterested 
party. Just as likely as not the two men represent- 
ing the two sides of the controversy, will be unable 
to agree upon the third man and the presiding Judge 
of the Commerce Court or the Commissioner of 
Labor will be called upon either to fill the vacancy 
or else to take, one of them, the vacant place himself. 
Both these are very estimable gentlemen, but with 
them on the Board, or some one representing them, 
the case of the railroads is lost in advance, no matter 
how impregnable their position may be. 

Having agreed to arbitration, and the objections 
to arbitration by the method provided under the 
Erdman Act being so controlling and so overwhelm- 
ing, the railroad managers ought to have maintained 
their position to the end. A larger board was wanted 
so that the determination of the question would not 
be dependent upon the judgment of one man. But 
as the firemen, appreciating the advantages which 
arbitration under the Erdman Law affords to them, 
insisted on this method of arbitration and threatened 
to go on strike if that be refused, the managers 
eventually yielded that point too. Thus they made 
a two-fold surrender. They ought to have persisted 
in their demand that the Board should be so consti- 
tuted that there would be at least a fair chance of 
an equitable decision. 

The managers of the roads in a letter to Judge 
Knapp and acting Commissioner of Labor Hanger 
put the responsibility upon the public. They say 
they feel the public will not tolerate a strike, and 
that ‘they only agreed to arbitration under the 
Erdman Act when it seemed the only way to avert 
the calamity of a strike.’’ But this is hardly fair 
to the public. The public will never fight the battle 
of the railroads if the railroads will not fight it them- 
selves. Besides, are not these managers assuming too 
much when they say the public will not tolerate a 
strike? It certainly appears to be going to extremes 
to refer to the possibility of a lot of coal shovelers 
quitting work as a “calamity.’’ Inconvenient, most 
assuredly, such a strike would be, but is it not pre- 
posterous to talk of it as a “calamity’’ ? 

“The question the public should seriously con- 
sider,’ the managers say, “is whether ,in compelling 
the railroads to arbitrate under a defective and inade- 
quate law, and in thus securing temporary conveni- 
ience and accommodation, they are not sacrificing 
their permanent welfare.”” It seems to us that that 
is the very question which the railroad managers 
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are called upon to consider themselves, namely 
whether ‘‘they are not sacrificing their permanent 
welfare’ in yielding to a policy of temporary expe- 
diency. It seems to us the public has a larger and 
deeper interest in the controversy than merely to 
prevent the interruption of the transportation ser- 
vices of the roads. Even though the Inter-State Com- 
merce Commission may refuse at present to give per- 
mission to increase the freight rates of the roads, 
these repeated advances in wages by one class of 
employees after another will eventually force the 
Commission to grant increases in transportation 
rates, since the only alternative will be the bank- 
ruptcy of the roads. The railroad managers clearly 
see what is coming when they say “the managers’ 
committee wishes to warn the public at this time of 
another and similar demand for increased wages 
made by the conductors and trainmen. We desire 
to put the public on notice as to the crisis that will 
confront them when these demands are considered 
by the railroads.” 

Thus, further increases in wages inevitably fore- 
shadow higher rates—and not in the very distant 
future, either. No one can deny that the railroads 
will be entitled to raise their rates if labor cost is to 
be pushed higher and still higher. But we claim, 
nevertheless, that increased freight rates are in the last 
degree undesirable and should be avoided if possible. 
Transportation enters into the cost of practically 
everything, and hence an increase in rates would 
mean a further advance in the cost of living, already 
intolerably high. Therefore, further advances in 
wages ought to be resisted on the very ground that 
an increase in transportation rates must follow but 
would be out of the question. And the duty of re- 
sisting further advances in wages rests upon the rail- 
roads, not upon the public. In the interest of the 
employees themselves, the railroads should take a 
resolute stand on this point, even if the result be a 
strike. The employees gain nothing by having their 
wages raised, if the purchasing power of these wages 
be reduced through constant advances in the prices 
of the necessaries of life. Repeated advances in 
wages are really at the bottom of the high cost of 
living. 

The effects of a strike need not be so serious as 
the railroad managers imagine, particularly when 
they have unskilled labor to deal with in the shape 
of coal-shovelers, conductors and trainmen. In 
the attitude they assume, the railroads are plainly 
shirking their duty, and, besides, are proceeding in 
disregard of the Anti-Trust Law. Under existing 
conditions, handling the employees is obviously a 
difficult problem, but the railroads have brought 
the situation entirely upon themselves. The public 
cannot be blamed for it and the remedy lies wholly 
with the roads. Up to within the last two or three 
years it was a custom for each railroad to deal directly 
with its own employees. That was the right way, 
the proper way. Gradually the managers have fallen 
into the habit of receiving collective demands from 
all the employees in a given territory and of dealing 
collectively with such demands. The labor unions 
have been quick to see their advantage in such a 
course and now are persisting in it. A strike on 
a single road or system is not such a serious matter, 
but to be able to threaten a strike on the entire 
railroad mileage of half the continent—that gives 
the labor unions a leverage that they will always 





avail of to the utmost. 


——D 


After this week’s action of the trunk line people, 
continuation of this rule will leave the railroads 
utterly helpless. ‘The leaders of the railway unions 
will only have to threaten a strike to get what 
they want, for the railway managers have shown that 
after more or less parleying, when it comes to the 
critical stage, they will yield everything rather than 
let a strike occur. Not only that, but in their 
statement these managers have given notice to the 
whole labor world that they are afraid of popular 
sentiment and feel that the public would not tolerate 
a strike. Hence they will never let a strike occur. 
Thus the labor unions need only show a firm front 
and they will gain their point. 

The trunk line managers see the predicament they 
are in, but in a feeble and helpless way they put the 
whole thing up to the public. Again we say the 
railroads must fight their own battles. The thing 
for the managers to do is to retrace their steps and 
return to the old practice of having each road treat 
with its own employees. There is the more reason 
for such a course, as it is a requirement of the law. 
As we pointed out last week, the Supreme Court has 
interpreted the Anti-Trust Law so as to make it 
unlawful to combine for the purpose of raising prices 
or restraining competition in any article or commodity 
or as to any of the activities of life. This applies as 
much to labor as it does to anything else. Accord- 
cordingly, it is a violation of the Anti-Trust statute 
for the employees of one system of roads to unite 
with the employees of another system for the pur- 
pose of forcing an advance in wages or preventing 
competition in labor. It is equally a contravention 
of the law for the managers of one road to act collec- 
tively with the managers of other roads with the view 
to fixing the price of labor. The purpose of the law 
is to ensure absolute freedom and to prevent combina- 
tions of any kind designed to regulate prices. 

The point for railroad managers to bear in mind is 
not alone that to return to the old practice of letting 
each road determine for itself the question of wages 
and wage conditions is the wisest course to pursue, 
but that it is also the safest course. The anti-trust 
statute provides severe penalties for the infraction 
of any of its provisions. Railroad managers are 
laying themselves open to these penalties by treating 
the law as a nullity. Perhaps labor leaders can dis- 
regard the law with impunity because no public offi- 
cial has yet been found willing to court the displeasure 
of the immense labor vote. Perhaps, also, the effort 
to grant express immunity to labor combinations, 
by inserting a provision to that effect in one of the 
appropriation bills, as is now being attempted, will 
succeed. But with the managers the case is different. 
It would be a feather in the cap of any prosecuting 
official to send some of these to prison on the plea 
that they were bargaining collectively as regards the 
price of labor. It would avail nothing in defense 
that the labor unions were doing precisely the same 
thing. 

The managers cannot afford to run this risk. 
The law is now regarded as so well established that 
it is getting the fashion for the courts to impose 
prison sentences instead of mere fines for offenses 
against the statute. This was shown the present 
week in the sentences imposed on the Cash Register 
officials, many of whom were sentenced to one year 
imprisonment, besides being fined. The railroad 
managers should not rest in fancied security, but 
should consult their respective legal departments 
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and proceed heneeforth in obedience to the law. 
Thereby, too, their path in dealmg with the em- 
ployees will be made much easier. 





The latest issue of ‘‘La Folltette’s Weekly” throws 
off all disguise (if any disguise existed before) and 
openly denounces the Constitution, declaring it “the 
strongest barrier to progress.”’ It affirms that the 
founders, having been used to the idea that consti- 
tutions were limitations upon kings, ‘‘proceeded to 
fetter themselves.’”’ Here are a few sentences: 


“They made their Constitution practically un- 
amendable. The unamendable Constitution Is a 
Chinese wall, shutting out change. Change 
Article V. so as to make future amendments easier. 
This is the only insurance against violent revolution. 
For the fetters must be taken off and the manacles 
unlocked, or they will be burst. These people of 
the United States will not forever lie supine, governed 
by the notions of 1787. They will change our insti- 
tutions—peaceably if they can, but they will change 
them.’ 


Now, what is the Artiele which makes the docu- 
ment ‘‘practically unamendable’? Simply that, on 
request by the legislatures of two-thirds of the 
States, Congress “‘shall’’ call a Constitutional con- 
vention; or, by a two-thirds vote in both branches, 
Congress may at any time propose amendments (not 
by the action of two consecutive Congresses, as is the 
rule in this State), subject to ratification by three- 
fourths of the legislatures. Thisis called unendurably 
slow and difficult, and there is cited as proof the his- 
torical fact that one Amendment was before the 
country more than three years before securing the 
necessary number of States. It is asserted that “‘the 
ever-changing needs of the people’ require frequent 
changes in the fundamental law, and the long lapse 
of time since 1869, before the notion for change was 
able to get any proposition through Congress, is 
declared proof that the Constitution is ‘“‘the chief 
barrier to progress’ and ‘‘the citadel of privilege.”’ 

We are asked to ‘‘think what decades it has taken 
to get the Constitution amended so as to permit of 
an income tax,” although more palpable misstate- 
ment could hardly be put into so many words. We 
are told that ‘‘ordinary conservatism is a destructive 
thing; it destroys that priceless thing, growth.”’ 
We are warned that resistance to change ‘‘has eman- 
ated from the privileged classes, whose interests have 
allfseemed to lie in the direction of opposition to those 
changes which come from the conscious aspirations 
of the people.” The animus of the demand for 
“change’’—1. e., the desire to attack and distribute 
wealth—is revealed by calling the income tax “a law 
demanded by the people to distribute the tax burden 
more equitably between the rich and poor,” and by 
this: 

‘Congress is now free to give the people what they 
have been demanding for two generations—a system 
of taxation that will lift some of the burdens from the 
shoulders of the poor and place it upon the backs 
of the rich. Congress should not lose any timein 
passing an income-tax law. Already the country 
has waited for it so long that the delay has been 
reproach to our machinery of government.”’ 

So there is a “gateway amendment,” which was 
proposed in the Senate by Mr. La Follette himself in 
August last. It is not printed in this issue of the 


“Weekly,” but it can be imagined. To rush amend- 








ments along by a majority through a joint resolution 
in Congress, or to let anybody suggest them and then 
have them go before the sovereign people for ratifi- 
cation at the next election, might be easy and rapid 
enough. 

What are sober-minded persons to think of such 
ravings as these, which, ten years ago, were confined 
ta avowed anarchists? Underlying them and run- 
ning through them is the same inflammatory denun- 
ciation of “‘the rich’? which has been the stock in 
trade of the demagogue through many centuries. 
Here in this land of refuge, where opportunity is open 
to all, the land which has been the Mecca of the 
oppressed, we now have men fanning the flames of 
hate, preaching confiscation, and hinting that revo- 
lution itself is not far ahead. Stability is denounced 
as a hindrance to progress and a curse. Of insta- 
bility and frequent change Mexico offers a neigh- 
boring example. 





Notable expansion in the foreign trade of the 
United States continues to be a leading feature of 
the day, the January 1913 totals of both imports and 
exports having quite materially exceeded all former 
records for the period covered. It is worthy of 
remark, moreover, that the greatest growth in the 
outflow of commodities is among those articles— 
manufactures, &c.—upon which the country relies 
to increase its prominence in international com- 
merce. Time was, and not so far back, when pro- 
ducts of the farm made up the larger part of our 
foreign shipments, but with the increasing need for 
foodstuffs at home, such exports, excepting cotton, 
have gradually dwindled. Cotton, of course, with 
the United States its principal producer, maintains 
its importance in our foreign trade, the extent of the 
outflow from year to year varying according as the 
yield is large or small. Last year, with the yield 
phenomenally heavy, the January outflow was large; 
this year it reached much smaller proportions quan- 
titatively (36.4% smaller), but, owing to the higher 
price, the value was only 18.2% less, having been 
58 1-3 million dollars, against 7114 millions. Bread- 
stuffs, on the other hand, as a result of increased 
shipments of wheat, flour and corn, made a very 
satisfactory gain (11 million dollars) this year; 
mineral oils also exhibit a marked increase and 
provisions a slight appreciation in value. Cottonseed 
oil, however, went out less freely than a year ago, and 
shipments of cattle, sheep and hogs dropped to 
merely nominal proportions—to $61,561 from $1,- 
042,990 in 1912. Of these leading articles for which 
advance statements are issued, the aggregate exports 
in January 1913 were slightly less than in 1912— 
$105,896,939, against $106,461 ,386—and there was 
a decline of 4% millions from 1911. 

The outflow of ‘other commodities,’’ mainly manu- 
factures and general articles, was, therefore, gratify- 
ingly large, reaching no less than $121,123,706 this 
year, against $95,984,887 and $86,882,126, respec- 
tively, one and two years ago. Finally, the aggre- 
gate merchandise exports for January this year were 
$227 ,020,645, as contrasted with $202 ,446,273 last 
year and 206 millions in 1908—the former January 
record. It is hardly necessary to state that for the 
geven months since July 1 1912 a new high total has 


also been established, the exports reaching $1,526,- 
622,435, or 2191 millions greater than in 1911-12. 
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Little is to be said of the merchandise imports for 
January except that, at $162,678,516, they reached 
a total exceeded only once in our history (in October 
1912), and show a gain of over 19 million dollars as 
compared with the corresponding period of 1912. 
For the seven months ended Jan. 31 1913 the aggre- 
gate inflow, as in the case of the exports, makes a new 
high mark, reaching $1,096,052,845, against $912,- 
199,616 in 1911-12 and $894,041,387 in 1910-11. 
The net result of the January 1912 foreign trade is 
the very substantial export balance of $64,342,129, 
while for the seven months the balance on the same 
side of the account stands at $430,569,590. This 
latter compares with 395 millions last year, 364 mil- 
lions in 1910-11 and only 193 millions in 1909-10. 





Building operations in the United States on the 
whole continue very active, the returns from 
141 cities for the month of January 1913 fur- 
nishing an aggregate of contemplated expenditures 
that constitutes a new high record for the period 
covered, notwithstanding an appreciable let-up in 
Greater New York. The estimated outlay under 
the plans filed reaches $55,298,644, as against 
$48,487 362 in 1912. Of the individual municipali- 
ties only 38 report smaller totals than a year ago, 
with the decreases in the main moderate or slight. 
Greater New York shows a rather important falling 
off, but this is due to declines in Manhattan and the 
Bronx; there was also less activity in Richmond(Staten 
Island), but results in this latter borough are rela- 
tively so small as to have no great bearing on the 
result for the whole city. Brooklyn’s operations ad- 
vanced from $2,057,947 in 1912 to $2,898,830 in the 
current year and Queens from $887,740 to $1,021,- 
176. The total for all five boroughs in 1913 is $10,- 
437,570, against $13,906,027 a year ago, and there 
is a diminution of more than 7 millions from 1911. 

Outside of New York, owing in greatest measure 
to conspicuous activity for the season of the year in 
the Middle Western section of the country, there is a 
large augmentation in the proposed expenditures— 
no less than $44,861,074, comparing with $34,581,335 
in 1912—and there are increases of about 814 millions 
and 7 millions over 1911 and 1910. Wide variations 
in percentages of gain are found, of course, at indi- 
vidual cities, they running up into the hundreds and 
even thousands at some of the smaller ones, where a 
few dollars means decided changes. But many of 
the larger municipalities furnish evidence of notice- 
able activity. Chicago, for instance, reports an 
intended outlay of $7,041,600, against only $1,999,- 
300 last year. Detroit, $2,029,605, against $602,- 
285; Philadelphia $1,566,740 and $1,265,020; San 
Francisco $2,062,001 and $1,870,617; Portland, Ore., 
$1,126,345 and $906,623; Newark $1,340,339 and 
$589,401. On the other hand, such cities as Boston, 
Baltimore, St. Louis, Los Angeles, New Orleans, 
Washington, Seattle, St. Louis, Jacksonville and 
Dallas report declines. 

Across the border in Canada the extreme activity 
so long reported continues to be the feature in the 
building situation,-and it is not confined to the newer 
sections of the Dominion. We have comparative 
figures from thirty-five cities for January and of 
these only nine exhibit decreases. Calgary and Fort 
Willia re among those showing lessened activity— 








no more than a natural let-up following operations 
of phenomenal magnitude—but Toronto, Hamilton 
and Ottawa in Ontario; Montreal, Que.; Halifax, 
Nova Scotia; St. John, N. B.; Winnipeg, Man.; 
Edmonton, Lethbridge and Medicine Hat, in Al- 
berta; Regina and Saskatoon in Saskatchewan and 
Vancouver and Victoria on the Pacific, show more or 
less conspicuous gains. The total outlay arranged 
for in January at the thirty-five cities reaches 
$6 ,663 428, against $4,198,450 in 1912, or an increase 
of 58.7%. Of these cities, nineteen located in the 
Western provinces report $3,759,754, against $2,- 
350,994, and sixteen Eastern municipalities $2,903,- 
674, against $1,847,456. 





Events in Mexico this week have followed one 
another most dramatically. Francisco I. Madero 
has been deposed and is now held prisoner on charges 
of having, at the time of his arrest, caused the death 
of Col. Riveroll, of Gen. Blanquet’s command, and 
of having misappropriated Federal funds. These 
charges are probably technical, as they follow a de- 
cision to force him into exile that was countermanded 
for fear that he would be able to renew his fight to 
again secure control of the Government. General 
Victoriano Huerta, Commander-in-Chief of the 
Madero Government forces, and Gen. Blanquet, 
another of the leading generals, on Tuesday deserted 
Madero and arrested the President and his brother, 
Gustavo. Huerta then assumed the temporary role 
of Military Dictator with General Diaz, his recent 
opponent, as Commander-in-Chief of the allied forces, 
and on Wednesday Gen. Huerta was formally elected 
Provisional President. Gustavo Madero, the brother 
of the President, was either executed or was shot 
while trying to escape—news accounts are still in- 
definite on this point. 

Peace has by no means been restored throughout 
the Republic, as thus far generals Orozco, Gomez, 
Zapata and other of the leaders refuse to acquiesce in 
the selection of their old enemy as President, each 
having apparently personal aspirations for the of- 
fice. Gen. Huerta assures all his close friends that 
he considers himself only the Provisional President, 
and will insist on a general election to name his suc- 
cessor. Gen. Feliz Diaz has announced that he will 
be a candidate for the Presidency. The latter will 
have the support of Gen. Orozco, who, styling him- 
self Commander of the Army of the North, sent a 
message of congratulation from his camp in the dis- 
trict of Bravos to Diaz. Announcement to the 
governors of the various Mexican States by Gen. 
Huerta of his election by Congress as Provisional 
President brought some responses of loyalty, but 
Gov. Carranza of Coahuila and Gov. Fuentes of 
Aguascalientes have refused to recognize the Admin- 
istration and have formally informed Huerta tothat 
effect. Gen. Trevina, now in Monterey, has also 
withheld his allegiance. Troops will be sent at once 
against the offending executives. 

President Taft is watching events in the southern 
republic and will permit no relaxation*fof prepara- 
tions to take prompt and decisive action should the 
safety of Americans and foreigners require it. Secre- 
tary Knox, with the approval of President Taft, 
has instructed Ambassador Urlson to convey¥to 
General Huerta, in diplomatic terms, the intimation 
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that the United States would seriously object to a 
summary execution of sentence on Madero. Am- 
bassador Wilson has been advised that the deposed 
President will have a fair and open trial. 

This, in brief, is the situation as the result of ten 
days’ fighting in the Mexican capital, which ended 
on Tuesday last, and of the efforts that have since 
been made to restore the country’s affairs to a peace 
basis. The steps leading to this outcome are inter- 
esting in that they show how great is the absence of 
substance in the Government of Mexico, and very 
probably in many other of the republics to the south 
of us. On Saturday last press dispatches from Mex- 
ico City reported that the resignation of President 
Madero was in the hands of the Mexican Congress, 
and that Senor de la Barra had been selected as 
Provisional President. These reports, however, 
were soon disproved in a very practical way by the 
renewal of the fighting. The arrest of de la Barra 
was ordered by the Government on the ground of 
complicity in the revolution. The downfall of 
Madero came at 11 o’clock on Tuesday morning, 
and was declared to be due to the feeling among the 
Federal troops that their lives were being sacrificed 
needlessly in the service of a man whom the country 
would not support. Madero had demanded of his 
generals that they take the arsenal and other strong- 
holds of Diaz by assault, and so put an end to the re- 
bellion. As already noted, the deposition of Madero 
was the result of an understanding between generals 
Huerta and Blanquet. The latter had arrived on 
Monday from the suburbs and had brought 12,000 men 
to garrison the National Palace. These two generals 
went to the President and told him that an attempt 
to take the arsenal would result in great loss of life 
and would probably fail, and that their opinion was 
that his resignation was the only way out of the trou- 
ble. He refused to heed their advice. Gen. Blan- 
quet then gave an order to take charge of the Palace 
and arrest all who might resist. With a guard he 
went to the rooms of the President and placed him 
under arrest. Madero resisted, and shots were ex- 
changed by him and some of his loyal friends 
who were present, with the guard, and Lieut.-Col. 
Riveroll of Blanquet’s command was killed. Mean- 
while Huerta had taken steps to put under arrest 
all the friends of Madero who might make trouble. 
He dined at the Central Restaurant with Gustavo 
Madero, brother of the President, and generals 
Angeles and Delgado and others without nforming 
them what was going on. Returning to the Palace, 
he learned of the success of Blanquet in catching 
Madero, and taking a guard of 25 men, he went back 
to the restaurant and placed the whole party of 
diners under arrest. The fighting kept up until 
half past three o’clock in the afternoon, and for a 
time it was doubtful whether the arrest of the Presi- 
dent would end the hostilities; but at four oclock the 
order came for the cessation of the firing and the bat- 
tle was over. All the members of the Cabinet were 
promptly arrested and paroled except Ernesto Ma- 
dero, uncle of the President, who held the portfolio 
of Finance. Being apprised of the intentions of Gen. 
Blanquet, he managed to escape. On Thursday Feliz 
Diaz sent a cable to his uncle, Porfirio Diaz, who was 
ousted from the Presidency by Madero, saying: 





Gen. Huerta on Wednesday made a formal request 
to President Taft for recognition by the United States, 
stating that he had overthrown the Government 
and that now peace and prosperity would reign. No 
action has been taken regarding his request. 





Kither censorship of news of the Balkan War is 
eminently successful or there is little transpiring in 
the way of hostilities. Some press dispatches explain 
the sudden lull on the ground that intensely cold wea- 
ther has intervened and has put an end to operations 
of a serious character. It is to be hoped that this con- 
dition will continue in order to give peace negotiations 
opportunity to culminate without further bloodshed. 
The Turkish Embassy at Washington on Tuesday 
received the following cable from the Turkish 
Minister of Foreign Affairs at Constantinople: ‘‘No 
change of any kind has taken place in the situation 
at Chatalja and Bulair. The intermittent bom- 
bardment of Adrianople was without any marked 
effect. All rumors intentionally circulated from 
interested quarters are without any foundation.”’ 
This information was up to February 17th. On 
February 20 a press dispatch from Constantinople 
announced that the Turkish and Bulgarian armies 
in the peninsula of Gallipoli had concluded a battle 
which had lasted three days in which Enver Bey 
was wounded in the fighting. It was reported in the 
dispatch that each side had loss between 3,500 and 
4,000 men in the battle. The Bulgarian force is 
said to have exceeded 100,000, outnumbering the 
Turks by 25,000. Later dispatches cast doubt on 
this information. 

On Tuesday the acute stage of the dispute 
between Bulgaria and Roumania over the cession of 
a strip of territory by Bulgaria on the Black Sea 
coast brought about a panic on the Bourse at St. 
Petersburg. Roumania’s latest proposal is that 
Bulgaria should cede to her the Black Sea coast as 
far as Cape Kali Akra, as well as the town of Baltchik 
and in this case Roumania would forego her demand for 
the Bulgarian town of Silistrian which the Bulgarians 
resolutely refuse to give up. Bulgaria, however, 
objects to the scheme on the ground that the forti- 
fications in Cape Kali Akra would menace the Bul- 
garian port of Varna; but the Powers now expect 
that a settlement will be reached, as Roumania has 
agreed to refer the question to arbitration. There 
is also a disposition in diplomatic circles in Europe 
to take more hopeful views regarding the direct 
tension that still exists in the Austro-Russian diffi- 
culties. The latest Russian proposals, it is reported 
from London, do not continue to insist that the 
Turkish fortress of Scutari should be handed over 
to Montenegro. Therefore, if Austria is able to 
obtain possession of Scutari for Albania, it is thought 
that a compromise may be effected in regard to the 
other points at issue. 

This puts a rather more assuring light on a situa- 
tion that was considered very grave at the beginning 
of the week, when prince Hohenlohe returned to 
Vienna from St. Petersburg where he had gone with 
an autograph letter from Emperor Francis Joseph 
to the Czar. The letter was described as an oliv 
branch, but as such it was believed to have been 
rejected, the basis for this belief being that after 


“You are avenged. Gustavo Madero is dead.’ | receiving it the Czar deliberately sent a sympathetic 
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message to a Pan-Slavist banquet which he had | 
forbidden the previous week. Later, however, an 
announcement was made in the official Vienna news- 
paper, the ‘““Fremdenblatt”’, that Hohenlohe’s mission 
had been successful and that a real entente in Austro- 
Russian relations had begun. The basis of that 
understanding was declared to be “the Balkans for 
the Balkan people.’”’ This was the plan suggested 
in Emperor Joseph’s letter. Some misconception 
seems to have been aroused over the formal reply by 
the Czar to the letter in question. St. Petersburg 
dispatches of February 17 say that the reply to 
Emperor Joseph’s suggestions as to demobilization 
was short and decisive. It referred to the long stand- 
ing friendship between Austria and Russia, but added 
that the attitude of the former country in the last 
few years had impelled Russia now to announce her 
inflexible resolve to support the interests of her 
Slav brethren. At the same time the Czar said he 
thought that means could be found to keep peace, 
having regard for the essential basis of the Austrian 
policy in the Balkans. The absolute divergent views 
of Austria and Russia respecting the proposed bound- 
daries of autonomous Albania is declared to be the 
chief cause of the friction. The Powers are doing 
their utmost to harmonize the conflicting views of 
Russia and Austria and latest reports suggest that 
some progress at least has been made. 





The political crisis in Japan has been settled, a 
compromise having been reached. The Seiyukai 
abandoned its demand that all members of the Cabi- 
net should be of that party and accepted Baron 
Yamamoto’s proposal to select as members of the 
Ministry all followers of the Selyukai except for the 
Premiership and the portfolioes of Foreign Affairs, 
War and Navy. 





~' Raymond Poincare was inaugurated President of 
France on Tuesday in the Palais de l’Elysee. Great 
enthusiasm was shown, the day being observed as 
a holiday throughout the country. The retiring 
President, Armand Fallieres, after a short speech, 
delivered the seals of office to his successor. M. 
Poincare made a brief speechinreply. The new Presi- 
dent, after receiving the decoration of the Legion 
of Honor, went to the Hotel de Ville with Ex-President 
Fallieres and former President Emile Loubet, who 
is now the only other living ex-President. There 
the Municipal Council received them with members 
of the Cabinet, and there was a formal luncheon. 
President Poincare’s first message to Parliament was 
presented on Thursday. It made pointed references 
to the necessity of increasing France’s military forces 
and referred to the responsibilities of the present 
time, quoting the adage “that peace is not decreed 
by the will of one Power.”’ He said it was impossible 
for any nation to be effectively pacific unless it was 
always ready for war. France with diminished 
power and exposed by her own fault to defiances 
or humiliations would, he said, be France no more. 
It would be a crime against civilization to allow the 
nation to decrease its forces while other nations 
developed without cessation. He eulogized the 


army and navy, and then alluded to the diplomacy 
of France having labored silently during many 
months “among the perils of a redoubtable crisis.”’ 
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The friction that has recently been more especially 
existent between England and Germany, appears to 
have been transferred, so that it now more especially 
rules between France and Germany. France sees 
in the unofficial but quite generally conceded German 
agreement with England to mutually curtail arma- 
ments an expansion in German military circles. 
This is regarded by France as a direct threat at the 
security of itself. Press dispatches from Paris state 
that the French Government is about to spend 
$115,000,000 more on national defense. This follows 
the German Government’s decision to raise the peace 
strength of the German army to 850,000 officers and 
men. On Wednesday, in a debate on the army 
Budget in the Chamber of Deputies, M. Cheron 
reporter of the Budget, referred to the extraordinary 
effort being made in Germany, and declared that 
France must strengthen her military power to the 
maximum. There was, he said, not a single loyal 
Frenchman who was not concerned at what was 
passing on the other side of the frontier. The 
Budget Commission would, he added, consent to any 
measures considered necessary. This declaration 
was received by loud and prolonged cheers. 





On the London Stock Exchange and the Continen- 
tal bourses the week has been without activity. 
The tendency has been in favor of buyers. The re- 
newal of reports that relations between Russia and 
Austria had again become strained was the source of 
some considerable selling of Russian industrial se- 
curities on both the Paris and the Berlin bourses. 
Contemporaneously, there was selling of American 
securities by Paris to London to an extent that caused 
surprise at the British centre regarding the unex- 
pectedly heavy commitments in American invest- 
ments that have recently been carried in Paris. 
Fears of labor troubles were the source of some mod- 
erate declines during the earlier days of the week 
in British home railways, though on Thursday 
there were suggestions of improvement in the 
home railway market, which was ascribed to 
action taken by the House of Lords in deleting from 
the new railroad rate bill the clause requiring the 
placing of time delivery limits on shipments of mer- 
chandise by the railroads. All the European stock 
exchanges were depressed on Friday, however, 
Japanese 4s in London closing at a decline of 4 
point for the week at 8134, which may be consid- 
ered a very slight response to the unrest prevail- 
ing at Tokyo, and it has been suggested that Japanese 
securities are receiving direct support from banking 
interests. Balkan securities at London registered 
no very important changes for the week. Turkish 
4s closed unchanged at 86, Greek monopoly 4s at 
53, Bulgarian 6s at 101, Servian 4s at 80 and Ger- 
man Imperial 3s at 77. Russian 4s closed % point 
lower at 904%. British Consols finished last evening 
at 7422, which is without change for the week, and 
French Rentes in Paris are 88.7714 francs, against 
88.9714 francs last week. Day-to-day money in 
London is without change for the week from 4% to 
434%, while in Berlin last week’s closing figure of 
444% is still current. London cable advices con- 
tinue to report an exceedingly backward investment 
demand. An issueof £3,000,000 in 4% bonds by the 
New Zealand Government at the British capital was 
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an*almost complete failure. The underwriters were 
forced to take fully 80% of the entire issue, although 
the offering was at 98. Usually responsible corre- 
spondents also see signs that the tension in the Brit- 
ish money situation is at last having its natural ef- 
fect on the trade boom, and they suggest that a 
reaction is becoming increasingly apparent. 





In Lombard Street, bill buyers are insisting on vir- 
tually the same rates asa week ago. Sixty day bank- 
ers’ acceptances were quoted by cable last evening at 
4 15-16@5% and ninety-day bills at 44%%,@4 15-16%. 
These are the rates for both spot bills and those to 
arrive, there being no appreciable discrimination in 
the market rates at the moment. In Paris the pri- 
vate bank rate, as reported by the bankers’ combina- 
tion, remains at 374%. The Berlin closing open mar- 
ket rate, as reported by cable, was 514% for spot 
bills and 534% for bills to arrive. These figures in 
each instance represent an advance of 4% for the 
week. Brussels is 1-16% higher at the close at 
4 7-16% and Amsterdam is 4% lower at 3°2%. 
Vienna’s private bank rate closed without change 
at 534%. The official Bank rates at the lead- 
ing foreign centres are: London, 5%; Paris, 4%; 


Berlin, 6%; Vienna, 6%; Brussels, 5%, and Amster- 
dam, 4%. 





An increase of £721,209 in its gold coin and bullion 
holdings was registered by the weekly statement of 
the Bank of England which was published on Thurs- 
day. The total reserve showed an expansion of 
£614,000 and the proportion of reserve to liabilities 


advanced during the week to 46.32% from 45.80%. 
A year ago the proportion was 48.64% and two years 


ago it was 51.86%. The redemption of Treasury 
bills did not appreciably help the money market. 
Public deposits were increased by £2,637,000, which 
reflects tax collections. An increase of £108,000 was 
shown in note circulation and ordinary deposits were 
withdrawn to the extent, net, of £2,006,000. Lom- 
bard Street took £62,000 net in bills to the Bank dur- 
ing the week. The bullion holdings of the Bank are 
now £37,712,383. Last year they were £39,904,969 
and in 1911 £38,197,152. The total reserve is £28,- 
374,000. In 1912 at this date it was £30,670,309 
and in 1911 £29,536,832. The public deposits now 
stand at £23,540,000, which compares with £22,- 
727,128 one year ago and £16,875,386 in 1911. The 
loans (other securities) show a total indebtedness to 
the Bank of £37,957,000. In 1912 the total was 
£35,343,726 and in 1911 £30,712,918. Our special 
correspondent furnishes the following details of the 
gold movements into and out of the Bank for the 
Bank week: Imports, £732,000 (of which £15,000 
from Australia and £717,000 bought in the open mar- 
ket); exports, £300,000, wholly to Argentina, and 


receipts of £289,000 net from the interior of Great 
Britain. 





The features of the weekly return of the Bank of 
France were a contraction in note circulation of 
77,500,000 francs and in discounts of 70,300,000 
francs. Gold holdings were reduced 1,069,000 francs 
and silver 143,000 francs. Treasury deposits are 
3,425,000 francs smaller and advances decreased 
2,625,000 francs. The Bank now holds 3,226,- 





101,000 frances in gold. A. year ago its holdings 
amounted to 3,236,075,000 francs and in 1911 3,263,- 
000,000 francs. The amount of silver on hand ig 
suggestive of the continued policy of protecting its 
gold by making payments in silver, for the total of 
the latter metal on hand is only 628,679,000 francs. 
In 1912 at this date the total was 813,525,000 frances. 
Going back no further than 1907, the total of silver 
holdings for the corresponding week is found to 
have been 985,226,640 francs. Outstanding cir- 
culation, not withstandingthis.week’s heavy decline, 
is still much ahead of recent years. It amounts to 
5,652,313,000 francs and compares with 5,246,974,- 
795 in 1912 and 4,747,335,755 francs in 1907. 





The weekly statement of the Imperial German 
Bank recorded an increase of 29,721,000 marks in the 
gold on hand and of 50,002,000 marks in total cash. 
Reports have recently been circulated that French 
bankers have been quite heavy lenders recently to 
Berlin, which would explain to some extentt he increase 
in the German Imperial Bank’s gold and the decrease 
in that held by the Bank of France. However, 
cable reports from Paris insist that the French 
lendings have been exceedingly moderate and, to 
quote one dispatch from Paris, the amount that has 
gone forward from that city to Berlin is insignificant 
and ‘“‘has been magnified by some German enthusiasts 
for the purpose of aggravating the French public.” 
The note circulation of the Imperial Bank was still 
further reduced by 105,033,000 marks. Loans in- 
creased 1,194,000 marks, but the discounts were 
reduced 62,413,000 marks. Nevertheless the com- 
plete figures show the Reichsbank to be still extended 
compared with recent years. ‘The cash holdings are 
1,224,442,000 marks and compare with 1,242,080,- 
000 marks in 1912 and 1,170,980,000 marks in 1911. 
The loans and discounts, if we combine their totals, 
aggregate 1,212,455,000 marks, which compares with 
1,148,400,000 marks one year ago and 905,280,000 
marksin1911. The outstanding circulation amounts 
to 1,773,336,000 marks as against 1,537,620,000 
marks in 1912 and 1,420,960,000 marks in 1911. 





A rather easier tendency, though hardly perceptible 
in tme money rates, was suggested in the local 
money situation during the week. One influence 
was the release of the $40,000,000 extra dividend 
that was paid by the Standard Oil Company last 
Saturday. There is no question but that a consider- 
able part of this sum immediately found its way 
back into the banks in the form of deposits and was 
available for call loans. As to-day, the anniversary 
of Washington’s birth, is a holiday, the Clearing- 
House Association issued its regular weekly state- 
ment after the close of business yesterday. It showed 
a, decrease in deposits of $34,853,000, anda decrease 
in the cash reserve of $4,308,000. The reserve re- 
quirements were reduced $8,534,750, making the 
amount of free cash above requirements $13,173,650, 
which compares with $8,946,900, according to last 
Saturday’s statement and with $28,199,200 at the 
corresponding date a year ago. ‘These totals include 
all banks and trust companies that are members of the 
Clearing-House Association. The market has this 
week had to withstand additional engagements of $2,- 
850,000 in gold to the Argentine. ‘There have been 
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no important local demands for new capital during the | 
week. Reports of a large offering of new stock at 
par to the shareholders of the Pennsylvania RR. to 
be made in the¥early future have been current, but 
an official statement by President Rea of the Com- 
pany declares that the directors have not officially 
acted on the matter. No payments are due until 
March 21 for the Southern Pacific stock that is to 
be sold by he Union Pacific; then something over 
$40,000,000 must be paid in. This, however, will 
include a substantial amount of foreign money, as 
not only are the Harriman stocks quite freely held 
abroad, but a large number of foreign firms have 
become participants in the underwriters’ syndicate 
that is to take such part of the $126,500,000 stock 
as the stockholders themselves do not subscribe 
to. Advices from the West suggest a lessening of 
the pressure for money for agri ultural purposes and 
deposits are therefore accumulating. Thus there 
is somewhat of a freer movement of currency to 
New York. 

The range for call money this week has been 244@ 
4%, comparing with 24%4@4%% last week. On 
Monday, 4% was the highest and ruling quotation 
and 34% the lowest; on Tuesday 4% was again 
the highest, 34% the lowest and 334% the ruling 
basis; Wednesday’s extreme figures were 3 and 34%, 
with 3% the renewal rate; on Thursday 34% 
remained the highest and renewal figure while 244% 
was the lowest. Friday’s extreme figures were 3% 
and 24%, with 34% the renewal quotation. Time 
money closed at 4% to 434% for sixty days, compared 
with 444% a week ago. Ninety-day money and four, 
five and six months’ maturities remained unchanged 
at 444@434%. Mercantile paper is not in active 
supply, but buyers have firmer views. The closing 
quotations were 5% for sixty and ninety days en- 
dorsed bills receivable and also for four to six months 
single names of choice character; others are quoted 


at 544@534%. 





Sterling exchange has had an irregular week, one 
of the leading banks having rather upset things 
by its manipulatory tactics. Very few bills have 
been offered, and in fact the market has been one 
in which £100,000 in offerings or purchases could 
move rates quite readily in either direction. Foreign 
discounts have remained firm. Early in the week 
moderate advances in sterling rates were a response 
to the easier tendency of money rates at home. 
However, the change in the Mexican outlook seemed 
to exert an immediate influence in restricting the 
foreign demand for funds and sharp declines in 
exchange quotations took place. The firmness of 
money abroad facilitates the continued movement 
of gold to the Argentine from New York on European 
account. This week’s engagements have aggregated 
$2,850,000 for the southern republic, making a total 
of $28,500,000 for the current movement, including 
the $11,000,000 sent direct to Paris. The demand for 
gold by Argentina is partially explained by the large 
shipments of wheat to Europe. Cable dispatches 
yesterday reported wheat exports since Jan. 1 25,- 
000,000 bushels, comparing with 5,000,000 bushels 
for the corresponding period in 1912. Between now 
and March 21 there will be remittances this way of 
foreign subscriptions to the Southern Pacific stock 
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that is to be sold wnder Court order by the Union 
Pacific. On the other hand the fact that our exports 
of merchandise are continuing at a high level should 
not be lost sight of in sterling exchange calculations. 
The uncertainty that exists in political circles at the 
moment is not likely to cheek our export trade as 
much as our imports. Official reports by the Bureau 
of Statistics at Washington of our foreign trade for 
January were published this week and showed that 
the merchandise movement in both directions was 
in excess of all earlier records for January. We have 
discussed the figures further above. The tenacity 
with which imports are keeping up despite the ap- 
proaching reductions in the tariff schedules is causing 
surprise in sterling exchange circles, where there have 
apparently been quite general expectations of a cur- 
tailment in imports. A new argument is being made 
concerning the likelihood of a reduction in importa- 
tions of foreign merchandise. This is the fact that 
the necessary number of States has authorized the 
imposition of a national income tax and that there- 
fore the question of revenue will enter to a smaller 
extent in tariff debate when the matter of reducing 
the rates of customs duties in the various tariff 
schedules comes up for decision. There will, accord- 
ing to this argument, be more of a free hand to force 
large reductions, since a positive revenue will be 
available from other sources. London cable dis- 
patches state that the stringent money conditions 
are beginning to affect British trade, and that it 
will probably be found that the pinnacle has been 
reached of the trade boom which has been such a 
distinct feature of the last year, and which has stead- 
fastly refused to confirm in a practical way the 
claims of the opposition that the policy of Lloyd 
George was injuring the country. 

Sterling Exchange in Paris closed at 25.25% 
francs, which compares with 25.24% francs a week 





jago, and the London check rate in Berlin elosed 


at 20.4914 marks as against 20.49 marks last week. 
Berlin exchange in Paris closed at 123.22 francs, 
comparing with 123.25 francs a week ago and 123.19 
francs a fortnight ago. The exchanges, therefore, 
are still ruling against Paris in favor of London and 
Berlin. 

Compared with Friday of last week, sterling ex- 
change on Saturday was unchanged for demand and 
cable transfers, which were again quoted at 4 8725@ 
48735 and 4 8790@4 88, respectively; sixty days 
advanced to 4 8290@4 83. On Monday the market 
ruled firmer and advanced, on a fairly active inquiry 
and light offerings, to 4 8735@4 8745 for demand, 
4 8795@4 8805 for cable transfers and 4 83@4 8310 
for sixty days. Higher discounts abroad, together 
with some degree of relaxation in the local money 
situation, caused a sharp rise on Tuesday; demand 
moved up to 4 8760@4 8770, cable transfers to 
4 8820@4 8830 and sixty days to 4 8315@4 8325. 
On Wednesday the forward movement was checked 
and sterling receded, due principally to additional 
large engagements of gold for export; the range was 
4 8750@4 8760 for demand, 4 8810@4 8820 for 
cable transfers and 4 8295@4 8305 for sixty days. 
There was a weak undertone on Thursday, rates at 
one time declining 30 points, to 4 8720 for demand 
and 4 8790 for cables, but recovered 10 points later 
in the day; the chief influences were a favorable 
Bank of England statement and further gold eng:ge- 
ments; at the close demand was at 4 8730@4 8740, 





cable transfers at 4 88@4 8810 and sixty days at 


oz Diaz came to a sudden and dramatic end. 
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4 8290@4 83. On Friday the market was a nervous 
one and closed firm at an advance of 15 points, 
largely as a result of the covering of short commit- 


ments by speculative interests. Closing quotations 
were 4 8305@4 8315 for sixty days, 4 8745@4 8755 
for demand and 4 8815@4 8825 for cables. Com- 
mercial on banks closed at 4 81@4 8234 and docu- 
ments for payment at 4 8234@4 831. Cotton for 
payment ranged from 4 8234 to 4 83; grain for pay- 
ment 4 88144 @4 834. 


The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $5,926,000 net in cash as a result of the 
currency movements for the week ending Feb. 21. 
Their receipts from the interior have aggregated 
$13,647,000, while the shipments have reached 
$7,721,000. Adding the Sub-Treasury operations 
and the gold exports, which together occasioned a 
loss of $8,750,000, the combined result of the tlow 
of money into and out of the New York banks for the 
week appears to have been a loss of $2,824,000, as 
follows: 








Week ending Feb. 21 1913. 














Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement._._____. $13,647,000! $7,721,000.Gain $5,926,000 
Sub-Treas. operations and gold exp. 24,800,000 33,550,000) Loss 8,750,000 
SR REP SES Re a oO $38,447,000; $41,271 ee $2,824,000 








The following table indicates the amount of bullion 
in the principal European banks. 























Fed. 20 1913. Feb. 22 1912. 
Banks of 
Gold. | wae. |. Team. Gold. Silver . Total. 
£ £ £ aR Rae £ 

England._| 37,712,383; -.....-- 37,712,383; 39,904,969; ____._-- 39, 904,969 
France  _.'129,044,320 25,147,800 154,192,1 20 129, "442 960 32,541,320161 ‘984, "280 
Germany | 45,571,050; 14,450,850 60,021 ‘900, 45,520,450 16,583,750 62,104,200 
Russia___ |155,757,000' 6,953,000/162,710, ‘0001143. 755, 000) 6,395, 000/150, 150,000 
Aus.-Hupn_| 50,663,000; 10,268,000; 60 ‘931 ,000) 53 ‘995, 000: 12, ‘639, 000 66,634,000 
Spain ____| 17,663,000 29,734,000) 47, '397 ,000) 16,790, 000 30, 149,000 46 ‘939, ‘000 
ee 42,869 ‘000! 3,388,000 46,257,000; 41,840, ,000! 3,775,000 45,615,000 
Netherl’ds 13,193 000) 788, 400) 13 ‘981 400) 12,134 ,000, 1,178, ‘000 13,312, ‘000 
Nat lg 7,619,333) 3,809,667) 11 429,000; 6,658,000, 3, 329, 000, 9,987, ‘000 
Sweden _ it t eee | §,646,000: 4 719,000 Kis pM Saye bs 4.719.000 
Switzerl’d 5 5 aa 6,734,000 cc cemewia 6,569 ,000 
Norway “| i 8) ae 2,145,000| 2,204,000 -_.__..-. 2,204,000 








Tot. week 514,617 1086 94,539,717 609,156,803 503,532,379 106,590,070610, 122,449 
Prev. — 442, 254) 93, 931 980,606, 374,234/498,981,737 105,358,210 604,339 ,947 
| 














OVERTHROW OF THE MADERO GOVERNMENT. 

On Tuesday of this week, after practically nine 
days of continuous fighting in the streets of Mexico 
City, with each opposing party holding an important 
public building and using artillery to bombard the 
stronghold of the other, the contest between Presi- 
dent Madero and the insurgent army led by Felix 
It did 
not end through outright victory at arms by either 
party, but through the turning of President Madero’s 
Own supporters against him. Among those support- 
ers was General Huerta, one of the most efficient 
Mexican generals, who had alternately fought for 
old President Diaz and for Madero himself, and 
General Blanquet, who was perhaps as thoroughly 
trusted by Madero as any other commander, and 
had been placed in charge of his most important 
regiment. 

Having stationed his troops in the suburbs of 
the city, General Blanquet entered into conference 
with Huerta and other Maderist commanders, 
and evidently decided that no other solution of the 
situation existed save to depose Madero on their 
own account, make terms with Diaz, and take pos- 
session of the Government. In pursuance of the 
arrangements thus privately made, General Blanquet, 
on Tuesday, entered a Mexican Cabinet meeting 
and arrested Madero. At the same time General 


Huerta, while dining in a restaurant with the Presi- 





dent’s brother, Gustavo Madero, and other Maderist 
leaders, rose to his feet, saying, ‘‘Gentlemen, I regret 
to say that you are my prisoners.” 

The Senate, which was at once convened in 
extraordinary session, duly ratified these proceed- 
ings, placing the Provisional Presidency in the hands 
of Huerta, whoimmediately sent out a brief announce- 
ment to the provincial governors that ‘‘By decision 
of the Senate I have taken charge of the Government. 
Madero is a prisoner.” 

It is noteworthy that, so faras has yet been learned, 
the insurgent leader Diaz was at no time consulted 
during this rapid succession of events. He appears, 
however, to have acquiesced without a murmur in 
the new regime, and was promptly named by Huerta 
as provisional commander-in-chief of the Mexican 
army. President Madero was at first given the 
option of departing from the country, but his brother 
Gustavo Madero, who has been regarded by the 
Mexicans all along as the power behind the throne, 
and whose position was rendered altogether pre- 
carious through the discovery of a list of twenty-two 
leading statesmen of the anti-Madero party who were 
marked for death, received sterner treatment. It 
was announced in the earlier dispatches that, in 
accordance with a somewhat primitive custom, he 
was allowed the privilege of escaping, if he could, 
in the face of a line of soldiers, who were instructed 
to fire on him as he ran; the result, of course, being 
his immediate death. Officially, it has been merely 
stated that he was killed while attempting to escape. 

What has chiefly impressed the public mind, in 
connection with these extraordinary events, is that 
the question of the next political chapter in Mexico 
has been in no respect settled by the new turn in 
events. The situation is, indeed, in some respects 
less clear than it would have been had Diaz or any 
other single leader overthrown the existing Govern- 
ment and seized the Government as a dictator. It 
is true that General Huerta has publicly protested 
his disinterestedness and patriotism, and has inti- 
mated his purpose of permitting a free and untram- 
meled popular election of the permanent President. 
This may possibly be carried out, but it is not 
altogether encouraging to remember that whereas, 
the Provisional Presidency prior.to Madero’s election 
was held by a civilian of high character, De la Barra, 
that important interim office is now in the hands of 
a popular and successful soldier. 

Indeed, the new Provisional President’s attitude 
toward his own position does not wholly suggest a 
patriot who is acting automatically in behalf of the 
Mexican Senate and people. His message of an- 
nouncement to President Taft was this: “I have the 
honor to inform you that I have overthrown this 
Government. The forces are with me, and from now 
on peace and prosperity will reign.” The usual 
interpretation of a declaration of that sort would 
be that its author considered his own arm to have 
been the cause of the change of Government, and his 
personal ascendency to be the guaranty of Mexico’s 
future. Even supposing submission of the Presi- 
dency to an open and fair election, there would 
presumably to-day be more aspiring and intriguing 
candidates even than in 1911, when Madero was 
elected. It would be difficult to suppose that less. 
than two or three of the principal figures in the past 
week’s events would seek the office, and there are 
known to be other aspirants among the various 
leaders of regular and irregular troops in the field. 
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The conditions are undoubtedly deplorable. It | 


would not perhaps be fair to regard the episode as 
so exceptional that no parallel in the history of highly 
civilized and Parliamentary States could be found. 
Analogy with the Roman Pretorian guards and their 
constant intervention to depose one Roman emperor 
and place a popular commander in control occurs 
naturally to mind. But even in Imperial Rome 
there was always a strong body of civilian opinion, 
which, though powerless when the army was at the 
gates, nevertheless had to be consulted in the long 
run regarding tenure of power by a mere military 
dictator. Only in that way can the question of so 
many excellent emperors having achieved and held 
the power during the period of army ascendancy 
be explained or understood. One might be reminded, 
by the conduct of General Huerta, of the action of 
General Monk, who used his leadership of the Par- 
liamentary army to open the way for the return of 
Charles II. to the Engligh throne. 

But this analogy obviously fails through the fact 
that Charles was at least the legitimate heir to the 
throne of England. ‘The entire lack of steadfast 
fidelity among politicians and military leaders alike 
to Diaz and to Madero in the successive emergencies 
might recall the attitude of the similar English 
dignitaries at the time when James II. was thrust 
from the throne of England; yet even in that episode 
not only was the pretense of lineal succession pre- 
served through the offer of the throne to another 
member of the Stuart family, but the whole procedure 
was accompanied by Parliamentary debate and 
legislation as sober in its character and as funda- 
mental in its purport as the adoption of a national 
constitution. Even so, however, that interesting 
chapter in English political history was followed by 
a long period in which the cynical view of personal 
loyalty and public duty by the statesmen and mili- 
tary leaders of the day for years left the Knglish 
Government in a constantly precarious state. 

So far as anyone at the moment is capable of judg- 
ing, it must be said that the outcome of this week’s 
events in Mexico is largely a question of personality. 
With none of the claimants for the Presidency having 
any clearer right to ask for the election than his 
military or political position or his services in the 
field, and with the probability of so many disputed 
aspirants, there is an unfortunate possibility of 
continued civil war. No one can say as yet what is 
to be the mutual attitude of Felix Diaz, who was the 
reeognized leader of the anti-Maderist uprising, and 
Huerta, who turned against Madero only when the 
contest had been lost for that Administration. 

Our own relations toward Mexico will have to be 
adjusted in the light of forthcoming events. Un- 
doubtedly that problem is greatly lightened through 
the ending of an episode which involved armed 
collision between the two rival factions of the army 
in the very streets of the capital of Mexico. Presi- 
dent Taft’s moderation in the past week’s critical 
emergency deserves the highest praise; yet it may 
perhaps be said that no other attitude would have 
been open, even to an Administration which wished 
to intervene at once; for declared intervention would 
inevitably have at once subjected to the risk of mas- 
sacre the very numerous Americans resident in Mexi- 
co City. For the future, the best that can be said 








is that if the military leaders now controlling the 
Government of Mexico can agree on their own respec- 
tive attitudes toward the Presidential succession, 
the candidate thus settled on will be chosen at the 
polls, and that if such an elected President were to 
display the mingled judgment, humanity and firm- 
ness of Porfirio Diaz, while keeping a strong hand 
on the army, a solution of the present difficulties 
might be near at hand. It is not easy at the moment 
to discover any other solution. 








THE SOUTHERN PACIFIC COMPANY REPORT. 

The report of the Southern Pacific Co. for the 
fiscal year ended last June comes at a time when 
there is particular interest in the company’s affairs 
by reason of the fact that there is to be a severance 
of relations between the Union Pacific and Southern 
Pacific and that, in pursuance of the decree of the 
Supreme Court, control of the Central Pacific is 
to be released to the Union Pacific. There have been 
misgivings as to the effect upon the company’s 
prosperity of this sale of the Central Pacific stock 
to the Union Pacific, some persons being inclined to 
argue that the Southern Pacific will lose its most 
valuable and vital asset. This view is based on 
the fact that the Central Pacific line, running from 
Ogden, Utah, to San Francisco, forms part of the 
original transcontinental line across the continent 
to the Pacific Coast. The line certainly is a most 
important one and its value is greatly enhanced 
because of its central location. The Union Pacific 
from Omaha to Ogden, with the Central Pacific 
extension from Ogden to San Francisco, will always 
form a highly eligible route for through passenger 
and freight traffic; and because of the directness 
of the route it should never have any difficulty in 
competing actively for traffic with the rival trans- 
continental systems to the north and to the south. 
But it is to the Union Pacific, which gets it under 
the new arrangement, that the Central Pacific line 
is indispensable, not to the Southern Pacific. 

The Southern Pacific, of course, through the loss of 
the Central Pacific will not suffer impairment of any 
kind in the conduct of its operations over the south- 
erly route through Arizona, New Mexico and Texas. 
This being so, the matter from the Southern Pacifie 
standpoint becomes simply a question of investment 
return. The Southern Pacific will lose the income 
represented by the dividends received on the Central 
Pacific stock, common and preferred, now held by it, 
but, on the other hand, will get $104,189,941 in re- 
turn for this stock—this to consist of the proceeds 
of $84,675,500 of Southern Pacific stock (forming 
part of the $126,650,000 par value of Southern 
Pacific stock held by the Union Pacific and now to 
be sold), together with $5,449,000 of Southern Pacifie 
Co. gold bonds and $14,065,441 in cash. As the 
Southern Pacific will not be impeded in its traffic 
operations on the remainder of its lines, the main 
point for consideration would seem to be as to 
whether this $104,189,941, which the Southern 
Pacific Co. is to receive when it parts with its Central 
Pacific shares, will equal in income yield the return 
now received on those shares. Looked at solely 
from this investment standpoint, the conclusion 
would appear to be that the Southern Pacific is not 
likely to lose anything by the exchange. In the 
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first place, the fact should not be overlooked that 
the Southern Pacific, in receiving $104,189 ,941 for its 
Central Pacific share holding, will get nearly $20,- 
000,000 more than the face value of these shares, 
consisting of $67,275,500 of Central Pacific com- 
mon and $17,400,000 of Central Pacific preferred, 
making together $84,675,500. The 4% dividend 
paid on Central Pacific preferred yields $692,000 
per annum and the 6% paid on Central Pacific com- 
mon yields $4,036,530, making $4,728,530 together, 
and this latter is the amount received by the Southern 
Pacific on its Central Pacific share holdings. It is 
evident that if the $104,189,941 which is to be re- 
ceived in exchange for the Central Pacific stock is 
employed so as to return no more than 444%, the 
yield would be just about equal to the sum repre- 
sented by the Central Pacific dividends. 

But what will be the effect upon the Southern 
Pacific’s revenue accounts of the elimination of the 
Central Pacific when it passes to the Union Pacific? 
In other words, has the Central Pacific been earning 
in excess of its fixed charges and dividends, and will 
the Southern Pacific system’s yearly surplus income 
be heavily reduced as a consequence? ‘The answer 
to this question must be that the effect, on the basis 
of the late year’s operations, will be practically nil. 
From the report before us it appears that in 1911-12 
the Central Pacific showed a surplus above expenses 
and charges of $4,741,560, while the call for the 
dividends was $4,728,530, consuming practically 
the whole amount. Even the gross revenue of the 


Southern Pacific Co. will not be cut into as heavily 
by the loss of the Central Pacific as generally as- 


sumed. The total gross operating income of the 
Southern Pacific and its proprietary companies in 
the late year was $131,525,170. Of this the Central 
Pacific contributed $32,098,422. It follows that, 
even without the Central Pacific, the Southern 
Pacific on the basis of the late year’s operations, 
has a gross income of, roughly, $100,000,000. 

The Southern Pacific in 1911-12, from the income 
statement now submitted, earned a surplus after 
payment of dividends of $5,241,965. The elimina- 
tion of the Central Pacific from the accounts, we 
have already seen, will not diminish this surplus in 
any appreciable extent. The Southern Pacific 
Company’s position, therefore, in that respect will 
be as strong as before. In addition it must be 
remembered that this surplus was earned in a year 
of unfavorable conditions—a year when gross reven- 
ues, as the result of such conditions, were further 
reduced after some reduction in the previous year 
and when expenses were further augmented after 
an augmentation in this previous year. In common 
with_the,other Harriman roads, the Southern Pacific 
in, the}fiscal year covered by the present report 
suffered seriously from the shopmen’s strike. The 
reportjpoints out that in the summer of 1911the 
machinists, boilermakers, blacksmiths, car repairers 
and sheet metal workers on the Southern Pacific 
and Union Pacific systems formed a federation and 
presented demands involving an increase in wages 
aggregating 36% and working rules and conditions 
which would have seriously abridged the company’s 
ability to perform its duties to the public as well as 
to its stockholders. On September 30 1911 a general 
strike was declared when the managers refused to 
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grant the demands made, and 5,189 employees of the 
Southern Pacific system and 3,042 of the Union 
Pacific system quit their jobs. Their places were 
soon filled, it is stated, but of course many unskilled 
workmen were among those first employed and 
several months elapsed before all of these were re- 
placed and the new force was brought up to the 
proper state of efficiency. At the same time heavy 
expenses were incurred in hiring guards to protect 
the employees of the company from violence and 
prevent damage to the company’s property. All this 
expense will be obviated hereafter. 

The system also suffered a loss of traffic from 
another cause. The report points out that the 
greater part of the decrease in gross operating income 
occurred on the lines East of El Paso and resulted 
from labor disputes which closed for a number of 
months nearly all of the large lumber mills situated 
on these lines and from the interruption of train 
service on the lines in Louisiana during the month 
of June, due to the overflow of the Mississippi River. 
The effect of the absence of these disturbing in- 
fluences is already seen in the income results for the 
current fiscal year. At the same time, Chairman 
Lovett notes that the large crops throughout the 
country have given an impetus to trade and the 
prospects for a good business year are considered 
very encouraging. He gives figures of income for 
the six months to December 31 1912 and these show 
an increase over the corresponding six months of the 
previous fiscal year of no less than $6,578,739 in 
gross revenue and of $3,454,848 in net revenue. 

Finally, the Southern Pacific will gain still another 
advantage from the sale of its Central Pacific shares. 
It will get an enormous amount in cash, thus cor- 
respondingly re-enforcing its financial position. Julius 
Kruttschnitt, the new Chairman of the Executive 
Committee of the Southern Pacific, in commenting 
upon this point, stated that while the directors had 
not decided what disposition to make of the money, 
a considerable part of it would be needed in the near 
future to pay for extensions, for equipment and for 
additions and betterments, which will add materi- 
ally to the earning capacity of the system. He said 
the amount was sufficient to take care of future 
requirements without increase of fixed charges. The 
matter, of course, is important also from the fact that 
the Southern Pacifie will be relieved of the necessity 


of new financing for a considerable time to come. 
ee 


RAILROAD GROSS EARNINGS FOR THE 
CALENDAR YEAR. 

In presenting our compilations of the gross earn- 
ings of United States railroads for the calendar year 
1912, the fact which stands out with striking dis- 
tinctness is that the year was one of improving re- 
sults. That, of course, is what one would expect, 
bearing in mind the conditions which prevailed as 
regards trade and traffic. These conditions were 
highly favorable, taking the twelve months as a 
whole and considering the country in its entirety. 
Our industries were in a state of great and growing 
activity, new high records for production and manu- 
facture being established in various directions, all 
of which meant necessarily a greatly increased vol- 
ume of mineral and merchandise traffic for the rail- 
roads, and also an increase in passenger travel. 
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In addition, the agricultural harvests during 
the season of 1912 were of unusual and, indeed, of 
extraordinary extent—the only important exception 
being in the case of cotton, where the crop yield did 
not equal that of the preceding season. As a corol- 
lary of these bounteous harvests, there came agrain 
movement over the railroads the last six months of 
the year, and also a movement of agricultural pro- 
ducts generally, far exceeding that of the preceding 
year, the contrast with this preceding year being the 
more noteworthy since the harvests then had been 
poor and deficient. There were some untoward 
influences during 1912 as far as the railroads are 
concerned, such as the almost complete suspension of 
anthracite coal mining in April and May, during the 
time of the adjustment of the question of the miners’ 
wages, and the larger or smaller suspension of mining 
in many of the bituminous coal fields in the eastern 
half of the country in the first-mentioned month 
for the same reason; but the effect was only temporary 
and such factors were of minor consequence along- 
side the major favoring influences already noted. 
The fact that 1912 was the year of a Presidential 
election was not reflected in any way in railroad 
traffic or railroad revenues. 

Our tables cover practically the entire railroad 
mileage of the country, and show an increase in gross 
earnings in amount of $220,312,932 over the twelve 
months of the calendar year 1911. In mere amount 
the gain is obviously of large extent, and an idea of 
the magnitude of the railroad industry is furnished 
by the fact that, with this addition to the revenues, 
the total of the gross for 1912 is brought to above 
3,000 million dollars—in exact figures $3,045,778 ,327. 
Some small portion of the railroad mileage of the 
country is not represented in our total, and in a few 
minor cases the December returns have not yet been 
received, so that our figures in such instances cover 
only the eleven months to Nov. 30 in the two years, 
instead of the full twelve months. Accordingly, 
when the final results are made up, the total will be 
still larger. Owing to the size of the aggregates, 
the gain of $220,312,932 for the year is proportion- 
ately not as large as it seems. In ratio it is only a 
little over 734%—7.78%. Another qualifying cir- 
cumstance is to be mentioned, depriving the gain of 
some of its significance. We refer to the fact that 
the previous year, 1911, was a period of unfavorable 
conditions, and was marked by a falling off in gross 
earnings. Hence, the 1912 gain represents in part a 
recovery of what was lost in 1911. The shrinkage in 
1911 reached $31,026,566, or 1.09%. The situa- 
tion during 1911 was really more unfavorable than 
appears from this loss of $31,026,566, for the normal 
state of things in the United States, when there are 
no extraneous circumstances to interfere with the 
onward march of business, is one of steady growth 
from year to year. 

It is obvious, therefore, that the harm sustained 
in 1911 through business depression and crop failure 
was measured not alone by the mere amount of loss 
in earnings actually recorded, but by this loss plus 
what the further addition to the total would have 
been had the normal status prevailed. It also follows 
that, when we take the gain for 1912 and offset it 
by the loss of 1911, we get an amount of addition for 
the two years combined which gives us much less 
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than the normal rate of growth from year to year. If 


we go back to 1910, we find that the increase then 
for the twelve months was $239,901 ,258, or 9.25%, 
and that it was additional to an improvement in 
1909 over 1908 of $282,453,959, or 11.50%. This 
last, however, was wholly a recovery of the pro- 
digious loss sustained in 1908, following the panic 
of 1907. Our tables for 1908 showed a loss of no 
less than $301,749,724; actually the loss was of 
still larger extent, as our figures then covered only 
199,726 miles of road. Careful computations which 
we made at the time showed that, if we could have 
had returns for the whole railroad mileage of the 
country, the decrease in gross earnings would proba- 
bly have been no less than $345,000,000. Prior to 
1908, of course, we had an uninterrupted series of 
gains year by year back to 1896, as will appear from 
the following summary of the yearly totals. The 
mileage covered in each year is indicated in the table. 
It is evident from the $241,913,596 increase regis- 
tered in 1906 and the $221 ,642,861 increase recorded 
in 1907 that in a normal state of things the yearly 
increase in gross earnings now would be at least $200,- 
000,000 a year, even when comparison is with full 
earnings in the preceding year, which was not the 
case, as we have already seen, in 1912. 





Mileage. Gross Earnings. Increase (+) 
or 





Year Year In- 
Given. | Preced.\cr'se. 


Miles. | Miles. 

156,911) 155,950 
157,537) 156,110 
162,037) 161,340 
165,253) 163,840 
164,893) 163,075 
164,080 161,295 
172,358' 167,396 


Year 
Given. 


Year 


Decrease (—). 
| Preceding. 





$ $ $ 
pon ye 1,176,821,735 —130,205,328 1l 
+ 62,002,827) 6 
—266,004; 0 
+ 62,337,075 ; 
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,807,714| 1,172,777,136| +81,030,578 

,332 666,853) 1,213,686 ,610) + 118,980,243 
,459,173,305 1,345,201,005| + 113,972,300| 8 
,911,087)1,454,922,185) + 148,988,902 10.24 
5,497,253 1,604,633,539| + 100,863,714 6.28 
'918,652,252 1,716,458,891| + 202,193,361 11.77 
,966,596,578 1,957,831,299| +8,765,279| 0.45 
,099,381,086/1,929,382,949| + 169,998,137] 8.76 
,374, 196,410 2,132,282,814| + 241,913,596 11.34 
2,595,531,672,2,373,888,311| + 221,642,861| 9.33 
2,235, 164,873) 2,536,914,597 —301,749,724 11.90 
{605,003,302 2,322,549,343! + 282,453,959 11.50 
,836,795,091|2,597,783,833| + 239,901,258) 9.25 
,822,722,752 2,853,749,318| —31,026,566| 1.09 
045, 778,337|2,825,465,305| + 220,312,988 7.78 














SRadaroonwow 


241,364, 238,080 
241 ,432 238,275 
241,430 237,848 
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Obviously, except for the suspension of coal min- 
ing during April and May, the gain in gross earnings 
would have been of greater extent. The over- 
flow of the Mississippi River in the spring, with the 
inundation of large areas of land bordering on the 
river, also had its influence in diminishing the im- 
provement in gross revenues. The shipments of 
anthracite coal to market during 1912 aggregated 
only 63,610,578 tons, as against 69,954,299 tons in 
the calendar year 1911. But the demand for bitumi- 
nous coal, which is the class of fuel chiefly used for 
manufacturing purposes, was of growing extent all 
through the year, and this was an importantitem in 
the expansion of railroad traffic. We note that the 
Pennsylvania Railroad suffered a loss in its anthra- 
cite tonnage on the lines east of Pittsburgh and Erie 
of 1,644,801 tons, and yet shows an increase for the 
year of 5,102,179 tons in its aggregate coal and coke 
shipments, which reached no less than 70,117,880 
tons, the bituminous coal shipments having increased 
4,014,742 tons and the coke shipments 2,732,238 tons. 

As indicating the part played by the wonderful 
activity of the iron and steel trade in adding to the 
tonnage of the railroads particularly concerned, it 
should be observed that the make of iron in the United 
States in the calendar year 1912 reached 29,727,137 
tons, as against only 23,649,547 tons in 1911, and 
that the shipments by water from the Lake Superior 
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regions of iron ore to the lower Lake ports, whence | 
the ore is moved by the railroads to the furnaces for 
extraction of the iron, aggregated no less than 47,- 
435,777 tons, against only 32,130,411 tons in the 
season of 1911. 

The grain movement in the West—we mean the 
deliveries at the primary markets—was of prodigious 
extent. The receipts at the seaboard also ran far 
ahead of those of the previous year, though the gain 
here was not of the same dimensions as at the pri- 
mary points. The increase in the West extended to 
practically all the different points and to all the dif- 
ferent cereals. The wheat receipts for the 52 weeks 
reached 309,704,715 bushels, against only 214,927,- 
848 bushels in 1911; the receipts of corn, 200,894,287 
bushels, against 175,409,251; the receipts of oats, 
201,257,067 bushels, against 152,199,761; the re- 
ceipts of barley 70,236,036 bushels, against 63 ,042,- 
514, and the receipts of rye 13,488,063 bushels, 
against 7,029,369 bushels. Altogether, the deliv- 
eries of the five cereals aggregated 795,580,168 bush- 
els, against 612,608,743 bushels in 1911 and 702,977,- 
509 bushels in 1910. The increase over 1911, it 
will be seen, was, roughly, 183,000,000 bushels, and 
the greater part of this gain accrued during the last 
six months. For the first 26 weeks of the year, the 
receipts aggregated 260,406,838 bushels in 1912, as 
against 229,648,363 bushels in 1911. The details 
of the Western grain movement for the 52 weeks of 


the last two years are set out in the following: 


Jan.ilro Flour. Wheat. Oats. 
Dec. 28. (bdis.) (bush.) (bush.) 


.-. 6,954,929 


Corn, 
(bush .) 


Barley. 
(bush .) 


20,101,100 


Rye. 
(bush.) 


34,257,200 111,945,700 114,623,000 2,776,900 


_.. 5,472,622 

M ilwaukee— 

1912._. 2,391,094 

1911__. 3,142,494 
St. Louis— 

1912___ 2,989,530 

1911___ 2,490,605 
Toledo— 

1912. . 

1911__- 


35,567 ,702 


9,725,880 
8,217,850 


27 ,457 ,912 
15,633,175 


5,532,300 
6,523 ,000 


97,156,700 


10,087,570 
7,545,810 


25,263 ,272 
20,904,231 


4,080,200 
4,612,000 


86 ,096 ,500 


14,088 ,434 
11,070,004 


20,913,180 
18,362,500 


4,624,950 
3,539,000 


21,569,000 


13,293,080 
11,160,856 


1,752,654 
1,992,552 


1,694,700 


2,958 450 
1,851,140 


311,440 
202 ,090 


Detroit— 
1912... 294,510 


283 ,452 
113,262 


1,301,487 
2,308 ,046 


599,595 
489,591 


1,412,223 
1,239,155 


67 ,843 ,328 
31,144,429 


112,151,790 
89,711,290 


43,365,400 
24,092,710 


6,057,600 


2,724,600 3,277,580 


2,810,880 


»7 76,440 
,504 ,285 


5 
531,106 
649,158 


1911__-_ 30,974 
Peoria— 

1912___ 2,214,915 

1911___ 2,139,096 


Duluth— 
1912.__. 808,390 
1911__. 665,655 


WM innea polis— 
1912 


39,615 ° 


2,280,444 
1,983,743 


9,975,402 


412,970 
243,300 


1,946,540 
744,388 


4,950,286 
2,281,239 


2 
2 
9, 
6, 


5,118,377 
4,522,760 


15,334,945 
10,732,974 : 


1,498 649 


5,667 ,330 
6,607,741 


18 ,057 ,660 
15,441,900 


6,581,300 
5,911,700 


2,512,756 4,387,746 





“BE RBOER RDMAT Plage Maen mame ea 

The seaboard grain movement, as already stated, 
also was much heavier than in the preceding calendar 
year. In this case practically the whole of the addi- 
tion was made during the last six months, as the re- 
ceipts up to June 30 did not differ greatly in the two 
years, having been 105,951,010 bushels in 1912 and 
105,218,525 bushels in 1911. Forthe full 52 weeks of 
1912 aggregate grain receipts at the seaboard were 280,- 
647 ,641 bushels, against 219,222,512 bushelsin 1911, 
and only 177,292,063 bushels in the 52 weeks of 1910. 


GRAIN AND FLOUR RECEIPTS AT SEABOARD FOR 52 WEEKS. 


Receipts of— 1911. 1910. 1909. 1908. 

19,279,879 18,437,691 17,805,785 18,816,390 
76,029,415 101,316,741 120,018,501 
45,703,644 47,356,213 44,981,837 
50,466,287 44,650,823 43,450,996 
4,130,025 7,406,015 6,804,695 
1,041,677 962,692 1,141,318 2,909,411 
Total grain. .-.--. 280,647,641 219,222,512 177,292,063 201,871,110 218,165,430 


In the South the railroads had the advantage of 
a decidedly larger cotton movement, though the in- 
crease came mainly in the first half of the year, the 
crop which was brought to maturity in 1912 not being 


1912. 
bbls. 18,694,024 





bush.156,025,083 
35,470,295 

secseney Serene 
9,256 ,046 
1,154,183 


97 ,528 ,068 
68,194,983 
47 ,296,134 

5,161,650 








the equal of that raised in the season of 1911. The 
gross shipments overland for the twelve months 
were 1,965,599 bales in 1912, against 1,367,985 bales 
in 1911 and 1,317,813 bales in 1910. Of these 
amounts, 996,782 bales were shipped in the first six 
months, against only 579,703 bales in the same period 
of 1911 and 509,664 bales in the first half of 1910. 
The receipts at the Southern outports for the twelve 
months of 1912 were 11,288,794 bales against 9,- 
991,202 bales in 1911 and 8,193,077 bales in 1910. 
In this case the whole of the gain occurred during the 
first half of the year, as appears from the fact that 
for the period from Jan. 1 to June 30 the receipts 
in 1912 were 4,247,705 bales, against only 2,265,913 
bales in 1911 and but 1,964,066 bales in 1910. 
Every leading port with the exception of Pensacola 
received more cotton in 1912 than in 1911, as is made 
evident by the following table, giving the details 
for the last six years. 


RECEIPTS OF COTTON AT SOUTHERN PORTS FROM JANUARY 1 TO 
DECEMBER 31 1907 TO 1912 INCLUSIVE. 


—_ 





Full Year. 
1910, 1909. | 1908. 1907. 


2,882,807/3,052,438 3,663,535 3,002,472 
07,029' 343,846 154,891! 167,922 
_..--- 1,755,536) 1,495,219) 1,579,170; 1,609,732) 2,134,367 2,045,236 
307,704; 290,769) 277,087; 317,346) 364,778) 302,483 
177,911} 243,241; 157,166) 223,531) 202,910) 170,801 
1,788,985 1,914,008! 1,378,979 1 ,536,742/1,493,264/ 1,538,152 
352,289, 322,324) 209,267) 283,772; 196,403 
372,518, 338,288) 288,519) 186,601} 198,416 
389| =—:1,836 1,490) 1,955) 637 
484,627, 432,591! 377,523 427,673, 440,430 
662,954, 599,158 623,987! 579,354 
83,653) 11,650 = 10,053, 27,164) 


11,288,794 9,591,202 8,193,077/8,623,752 


Ports. 





| 
| 1912. | 1911. 


Galveston ____bales_'4,327,940'3,135,813 
Port Arthur, &c | 974,288! 806,305 





New Orleans_.- 
Mobile 
Pensacola, &c 
Savannah 
Brunswick 
Charleston 
Georgetown 
Wiimington 
Norfolk 
Newport News, &c-.-.- 





296 ,747| 
249,302, 
2,140) 
385,410) 
580,353) 583,959 
7,169) 37,792 


'9,501,268/8,684,758 
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The increase in earnings extended through all the 
months of the year with the exception of January. 
In January there was a loss in earnings, though not 
large. The severely cold weather was an adverse in- 
fluence that month nearly all over the country; the 
average temperature at New York was reported as 
the lowest (with the single exception of 1893) for 
the forty-two years the Weather Bureau has been 
keeping the records, and in Chicago the month was 
the coldest without any exception, and the railroads 
suffered very severely as the result. In the early 
part of February extremely cold weather still con- 
tinued a drawback, but as it was leap year the rail- 
roads had the advantage of an extra day (besides 
which, no doubt, some shipments which had been de- 
layed by weather conditions in January came for- 
ward), and the improvement for that month was the 
largest and best of any month in the half-year. In 
March some of the roads in Nebraska, Colorado and 
Kansas suffered from severe snow blockades and 
there was bad weather in the South. On the other 
hand, coal tonnage was heavy nearly everywhere 
because of the certainty of the cessation of mining 
with the first of April. In April the complete sus- 
pension of mining in the anthracite regions and the 
partial suspension in the bituminous regions caused 
some large losses of earnings on the carriers most 
directly affected, and the ratio of improvement on 
the whole railroad system was reduced to small pro- 
portions. In May the anthracite coal miners re- 
turned to work, but not until May 22, and the re- 
sumption in the bitumionus regions during April was 
only gradual. In addition, much interruption of 
traffic on certain roads was occasioned the latter 
part of April and the beginning of May by a very ex- 
tensive overflow of the Mississippi River. In June 
more favorable conditions ruled and the ratio of 
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gain again increased. But it was not until the last | 
six months that the gains assumed really large pro- 
portion sand remained continuously large, month after 


The Bangor & Aroostook has a decrease of $71,587, 
but here there was a strike to contend against in 1912. 
PRINCIPAL CHANGES IN GROSS EARNINGS FOR 12 MONTHS 





















os : Increases 
month. During these six months there was scarcely Pennsylvania (3)_----. v831-451, 1458 Hlinols Central $1,316,673 
° > rea gg aio oc tts ; . 
any adverse influences of importance, and all the Baltimore & Ohio. ~~~ 10,080 266 San Pedro Los Ang & SL 1,230,819 
F ° *,? ° *} ° outnern Facilic __.... enver 0 UTande _ _ ; P 
leading conditions remained strikingly favorable. | Atch Top & 8 Fe(8)-.. 7/218 361 El Paso & South West. 1,120, 
ers: Chicago Milw & St Paul 5,984,194}Chic St Paul Minn & O 1,112,504 
Trade activity became more and more pronounced, N ¥ Central & Hud Riv 65,945, 153 Delaware & Hudson. —- 1.059.146 
5 ; > ake Shore ch Cen 5, , entral of New Jersey _ - , , 
and with grain harvests of unexampled dimensions Minn St P & SSM (2)- 5.775.070) St Louis Southwest (2)- 985,331 
the grain movement assumed large proportions, | (hesg°,Pur Quincy. i Ae ei tisabee Nor. Seeah 
: Southern__.______.... 4,943.532|Cin N O & Texas Pac__ 863.421 
the contrast with the previous year being the more | 4fissour Pacific @) 4'928'764 | Lehigh Valley 15,253 
Norfolk & Western----  4,840,129| Minneapolis & St Louis 3,681 
noteworthy as the 1911 grain movement had been | Ghic & North Western.  4°694'968|Seaboard Air Line +08 08 
‘ , Union Pacific (3) -_.---- 4,311,096| Del Lack & Western. _- 784,97 
unusually light. Furthermore, in the case of the | Chic Milw & Puget Sd 3;780603| Vandalia __-_________ 778.382 
: b ae Elgin Joliet & Eastern, 3,691,212) Wheeling & Lake Erie__ 757,431 
Harriman roads, and particularly the Illinois Central, Louisville & Nashville. 3,442,933 | Florence & Cripp Creek 78.929 
comparison the latter part of 1912 was with the period | Philadelphia & Reading 2.801.093 | Bessemer & Lake Erie. _» 711,080 
of the shopmen’s strike in 1911, this strike having | Goer Sonic 7. S987 932 | Teity & Brazos Valley 667608 
. Boston & Maine..___- '240'280| Union (Penn)_________ 64, 
been inaugurated the last day of September in that Cleve Cin Gann mi 2982 333 Wabash on m= Sine 656.888 
. oe et ft. Ie ‘ ; rizona Eastern. _- ; 
year and continued to the end of 1911 and into the | AtianticGoastLine.--"> 21331145) Maine Central_______- 587.019 
: : : St Louis & San Fran (7) 1,974,717 | Central of Georgia -___- 556,574 
early months of 1912. The following furnishes a Missouri Kansas & Tex — 1,560.641 | St Louis Browns & Mex 5287121 
xas 3 ee ° », 
als. | : in- | Internat & Great North 1,450,579; Representing 88 roads 
summary of the monthly totals. In noting the in Parent & Drees orth. 1 ee aie| = Reprecunting GF r0et ios 336 A06 


creases disclosed, it should be remembered that in 
1911 all the months had registered decreases as com- 


Note.—Figures in parenthesis after name of road indicate the number of 
lines or companies for which separate returns are given and which we have 
combined so as to make the results conform as nearly as possible to those 
given in the statements furnished by the companies themselves. 




















































) h 1910 exce hnuary emt - These figures cover merely the operations of the New York Central 
it acl Wicd “clus thors ak took aa te Lei gat aay Lae SREY Bh em, al Bla 
> r : a c n Central, the Lake Shore, the g Four, e ‘‘Nicke ate,”’ 
ber an ecempber, wnen t ere ad seen. trifling in the whole going to form the New York Central System, the result is 
creases . ‘alae of $22,940,8'5. 
’ ‘tons y These figures represent the lines directly operated east and west of 
;. pcdiaincisnnetiiatiah ile hineisaliini ioe binscilh Sits Pittsburgh, Eastern lines showing $17,120,186 increase and the Western 
| lines $14,331,272, for all lines owned, leased, operated and controlled, the 
sini | oe sf | Gross Earninas. result for the twelve months is a gain of $36, 540,916. 
Month. n | 2 
| | | Inc. (+) or | . 3 
iow jsom| te, | to. | Be In the net earnings the results during the first half 
| | oe Ue Vee oy of the year were not very encouraging. In Janu- 
January _. _____..../237,888 234,402 210,704,771/213,145,078, —2,440,307\ 1.14 , 
February _. .......- 237/082 233/191 218,031,094 197,278,939| +20.752.155 10.52 | ary the loss in net on account of the bad weather con- 
ea ses 238/218 234,692 237,564 ,332|224,608,654|+12,955.678| 5.77 { 4-.- 4 ‘ 
ST cnc cond 236.722 233,057 2201678.465 216,140.214| +4/538.251| 2.10 | ditions was very large, and in April and May the ad- 
hae 235,410 231,597 232,229,364) 226,184,666) +6,044,698 2.67 a 7 i 
BRL. sitin.e sad 235,385 230,894 243,226,498 228,647,383 + 14,579,115, 6.38 | ditions to expenses also exceeded the increases in 
; eae TGS a Ee ipts, [eaving Wokien in the nek.” tn GAC 
GD bis Sn nowanel + . , ‘ 
September .. ___..... 337° 591 235,140 272,209,629) 252,318,597 + 19.891,032| 7.88 gross receipts, leaving losses In the ne N the 188 


October ....... quel (237,217 233,545 293,738,091 | 258,473,408) + 35,264,683 13.64 
be beddnan |237 ,376 233,305 276,430,016 244,461,845 + 31,968,171) 13.07 
wneih sara dean Poe 072 234, 146) 263,768,603 | 234,087,361 | +29, 681, 242) 12.68 


seven months of the year, however, with the gains 
in gross earnings large, the net earnings also showed 
increases and in some of the months these increases 
were of goodly proportions. Full returns of net earn- 
ings are not yet available for all the railroads of the 
United States, and we expect to treat the figures of 
net earnings separately in a special article two weeks 
hence. 

To complete our analysis, we now insert six-year 
comparisons of the gross earnings of leading roads, 
arranged in groups. From these tables it is easy to 
see how much of the increase in 1912 for any particu- 
lar road is a recovery of what was lost in earlier 
years or is additional to a previous increase. 


With reference to the separate reads, the gains are 
so large and so general it seems hardly worth while 
singling out any for particular mention. All sec- 
tions of the country and all classes of roads partici- 
pated in the improvement, and contributed their 
share to the gain recorded. For amount of increase 
the Eastern trunk lines are distinguished beyond all 
others, which follows from the fact that their traffic 
and revenue are themselves far in excess of those of 
any other group of roads. The Pennsylvania Rail- 
road on its lines directly operated East and West of 
Pittsburgh and Erie added no less than $31,451,458 














to its gross earnings of the previous year. This fol-| — __ ase vet Mant Me stein AN tes ol: SO 
lows a loss of only $9,081,617 in 1911 as compared | Year. 1912. i911. | 1910. | 1909. 1908. | 1907. 
. e (7 . BOs Seay. apes Meee Aas epi qin as ices. 
with 1910. The New York Central has a gain for Ala GtSo-| 4.985.878 4.571.203 4,516,365, 3,769,506 3,350,232 4,050,470 
hh , Sent of Ga 979,05 3,422,476 12,525,58 , os Ii, ,o10, 
1912 of $5,945,153, but this is merely for the Central Ch Ohio) 35,170,984, 32,700,160 89,840,099 28(882,900 24.270,000 38,180,800 
. *}: rt T ,097, ; 048, 9,446,989 8,381,467 5,267 
proper. Including the auxiliary and _ controlled | row e n_| 57'814'964, 5413721031 54'428'973 471925'523 43°508.681| 48°608.049 
° T ] Mob & O-| 11,479,727 11,488,278, 10,988,634 10,013,995 9,199,535 11,077, 296 
roads, the whole going to form the New York Central | nca st 17} 12/810/084 12'418'863) 11/926,765, 11,276,396, 10,551,123) 12,326,929 
System, the i hes $22,940,815 and follows | fimsset-| siete sressara masters] tutenats aneseted Brastaae 
Stem ‘rease ¢ “ 9 5 outhern - ,493,108 77) 5 4 
4 9'9 ° oe reaches ’ 4 bin ested Yaz & MV| 10,063,210 10,452. '387| 10:516, 298 b10,002,427 210,074, $44 010, 220,241 
1,308,229 gain in 1911 over 1910. The following Total - [264,782,677 247,266,496 242,271,742 218,042,427 195,313,292225,672,664 
i i 





shows all changes for the separate roads for amounts 
in excess of $500,000, whether increases or decreases. 
It will be observed that there are no decreases reach- 





a Beginning with July 1907, includes some large items of income not previously 
included in monthly returns. 
b No longer includes receipts for hire of equipment, rentals and other items. 


EARNINGS OF MIDDLE AND MIDDLE WESTERN GROUP. 

















ing that figure in any case and it may be noted that] ,,. iad ses so10. | 1909 1908. | 1907. 
there have been relatively few decreases of any grr “Ee eae | ras ean 
wig: Buff R & P| 10,336,878] 9,058,247 9,168,648] 8,144,307| 6,701,341 8,866,671 
amount. Where such decreases occur, it is usually | chimaeL 6:7957082| 6/343'263' 6/172'723| 5,618,230] 51043'676. 5°771.426 
, we Hock Val-| 7,598,368] 6,854,322 7,942'455| 6,465,433| 5,581,218 7.121.718 
because of some special circumstance or condition. | ti Cent_-| 62,140,952] 60,824/2791461,201 ,476) 057,277 ,466|055,326,259 060,563,931 
For instance, the New York Ontario & Weetern and | #acce| Famed Sasha Saseel Geaaed Suni Serge 
j Bs y ; oO ’ , 
he New York Susquehanna & Western fall behind|Tacse| saeg karan $2etaag Kuta Lassesd beers 
: StL &W| 3,916, 7 8 3,426,320, 4,246,597 
the New York Susquehanna & Western fall behin W &LE_} 7,869,111] 7,111,680, 6,989 30 6,275,713] 4,992,247) 6,521,673 





in amounts of $298,664 and $459,173, respectively, 
but these are anthracite carriers, and it will be re- 
ealled that anthracite mining was suspended during 
the whole of April and also the greater part of May. 


Total --M1, 205 .213}105, 668,736 107,122 ,004! 97,475,353] 90,738, si4{104, 320,098 





* a Includes the Northern Ohio. 
¥ b Beginning with July 1907, figures include some large items of income not pre- 
viously included in monthly returns. 

c No longer includes receipts for hire of equipment, rentals and other items. 

d Includes Indianapolis Southern from July 1 1910. 
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103,954,862) 99,908 ,47 


157 ,487 ,412| 160,457, 
92,223,235) 94,772 ; 
29,295,289) 29,826,573 27,439,595 24,956,064) 27,434,923 








27'415.466| 24,222,139] 28,547,110 
93,172,861\c83,927,354 98,369,060 


153 ,567 ,090|136,296 ,871|/164,812,826 
84,013,141) 70,336,682) 88,984,022 





Total... ,701,693,803}640,280,509/644,924, 105|596,517, 160,524,288, 921 (620,433,688 





@ Includes the Cleveland Lorain & Wheeling Ry. beginning July 1 1908. 
c Thisis onjthe basis of accounting prescribed by the Inter-State Commerce Com- 


old basis of accounting earnings for the calendar year 1908 were 
also the Beech Creek RR., the Walkill Valley RR., the 


Albany, as 
New York & Ottawa, the St. Lawrence & Adirondack, the Ottawa and New York, 
and the Fall Brook System, included for all the years. 


EARNINGS OF SOUTHWESTERN AND PACIFIC GROUP. 





Year. | 1912. | 1911. 


1910. | 1909. 1908. 1907. 














% $ $ 
114,043 ,935)106 ,825 574,107 ,771,97 
17 ,244,6 








$ $ $ 
99,880,253) 89,161,173, 97,330,121 
15,649,266) 14,527,918) 14,475,389 


»214,7 ,029,309| 24,174,478 22,288,589) 19,464,019) 22,136,141 
11,189,3 738, 9,060,9 8,275,589 7,503,807) 7,954,182 
30,256,434; 28,695,793) 28,326,574) 25,665,384) 23,774,576, 26,148,821 
58,681, 53,752,816) 53,638,138 49,394,524) 43,112,487) 49,182,037 
59,567,242) 57,592,525) 57,249,499) 50,814,066, 45,081,828) 51,739,438 
12,769,933) 11,784,602) 11,649,984, 10,584,303! 9,694,050) 10,477,404 
138,103 ,910)130,552,181/136,208,346|127 ,692,744/117,657,280 132,428,519 


16,375,802) 14,960,652) 13,917,313) 16,671,664 
90,513,332; 86,202,236, 92,202,67 83,961,212) 75,760,017, 80,187,752 





Total - -{571,265,350)538,747 449/553 ,903,064|509, 166 582)450,654,468|508,731 468 





b Includes all affiliated lines except Trinity & Brazos:Valley RR., but figures for 
Colorado Springs & Cripple Creek Dist. are excluded beginning Nov 1 in 1911. 
c Atchison figures include earnings of the Denver Enid & Gulf RR., Pecos Valley 


system and Santa Fe Prescott & Phoenix Ry 
Jf Includes Chicago & Eastern Illinois in all y 


in 1911 and 1910. 


ears and the Evansville & Terre Haute 


EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. 





Year. 1912. | 1911. 1910. 


1909. | 1908. 








$ $ 
C Gt W.c 13 280.270 12,814,715 














$ | 


$ $ $ 
12,732,006, 10,913,359} 8,981,659 8,643,517 
66,456,697; 61,302,252, 58,101,786, 60,283,902 
75,590,299; 69,810,553) 62,415,759, 69,338,590 
16,192,865, 14,177,751, 12,799,172' 13,694,109 










































































Name of Road. 
Jan. 1 to Dec. 31. 











Chic & Nor West. 
Chic Burl & - 


etroit & Mack_c_ 
Det Gr H & Milw. 
Det Tol & Ironton 
le & Iron R ® 


peg & P 
Dul Sou Sh & Atil_c 
Elgin Joliet & East 
El Paso & Sou West 
Erie (2 roads) _c_-_- 
Flor & Cripple Crk 
Florida East Coast 
Fonda John & Glo 
Ft Smith & West__ 
Ft Worth & Rio Gr 
| SET E ES 
Georgia & Florida. 
Georgia Fla & Ala 
Georgia So & Fla. 
Grand Trunk West 
Great Northern... 
Green Bay & West 
Gulf & Ship Island 
Hocking Valley ___ 
Hous & Texas Cen 


d 
Illinois Central.c__ 
Int & Grt North __ 
Kanawha & Mich. 
Kansas City Sou_c 
pon & Wyom Val. 






































Gross Earnings. 
Inc. y or 
1912. 1911. | “Dec. —). | 1912. | 2912. 
> 
73,508,434 +4,694,968! 7,975! 7,860 
'981,648| +5.484.405| 9.129| 9.074 
y762,371 + 103,824 60 60 
‘343,263 4+451.819| ‘616 
785,052 + 123/643 12 12 
62'798.160| +5,984,194| 7,511] 7,511 
15.426.733| +3.780.603| 2.081| 2,050 
1.691.240 +56.516| 255 255 
15.400.307| +1,112'504| 1,7 1.743 
1.790.445 4+112.650| ‘35 
9'901,314 +203,:424| 1,015| 1,0 
9'234'048| +863.421| ‘336 
786.774 +211,702} 197) 1 
14,434.581| —184:450| 1.814 2 
1 Bett +37 884 33 338 
‘BarOoi, | 14387] aa 
900;051 +30'149] 33 
22 21,357.925| +1,059,.146 852 
38 37.711.752|  +784.979 
24 23.029.309| +1,185.446 2,555 
1 1.087.179 +102:125 215 
1 1.064.185) +201 :527 79 
1 1,189,523 +77,.739 3 
2 2'225.515 +178.974 19 
1 1.661.627 +100:253 441 
6 6.713.224 +84.598 263 
8 7.258.446 +882:401 342 
677.892 +919.665 
3 3,072.83 + 144/392 623 
12: 8'730.591| +3,.691.212 842 
8 7'128'154| +1.120,993 902 
59 57.073.1041 +2,145.641 264 
1 517.652 +'753.929 129 
4 4,351,172}  +410,705 583 
946.963 +3959 88 
793 565 8'608 221 
933.386 —9'127 235 
3.342.684, —184,373 307 
9'245 +41.650 352 
3'08 +40:007 193 
2.414.564 +53,572 395 
6.666.437 +345, 347 
63.028.669| +10,624.602 7,345 
660.4 101, 225 
1.984.412 +9' 08 
6.8b4322 | tl hole7s 
" 6,318 +103.115 
1.446 0,4 


DulSS&A} 3,217,22 3,317,352 3,055,222) 2,574,725) 3,298,866 | Lake Terminal___- +91,013 
Gt North-_} 73,653,271) 63,028,669| 64,372,007 57,751,425, 50,691,143) 59,921,050 | Lehigh & Hud Riv 1,540,545 + 201,664 
M&StL\j 8,886,675) 8,082,994) [5,059,360 4,559,276 3,935,693 4,063,407 | Lehigh Valley__- _-- 38,803 364 +815,253 
Ia Cent. 3,418,312} 3,224,028 2,918,482) 3,134,467 | Lehigh & New Eng 864.0 +475,991 
Minn St P Lexington & East_ y516,715 71,687 
&SSM.4 29,464,434) 23,689,364) 22,923,952) 21,118,612) 18,878,991) 20,711,656 | Louisiana & Arkan 1,390,7 + 234,255 
Nor Pac_-_} 68,665,913) 62,914,049] 70,932,666 70,887,281) 65,297,248 72,175,434 | LouisianaRy& Nav 1,821,131 —27,8 
StJ& Gi] 1,564,584) 1,627,929] 1,686,697] 1,564,991 1,599,823, 1,709,507 | Louisv & Nashv_c 72, +3 ,442,933 
| Lou Hend & St L. 1,223 .546 +42,289 200 
Total - -[862,337 048327 ,027,457/342,682,21 318,364,750/288,194,481/316,974,505 | Macon Dub & Sav 502,857 +5,682 93 
Manistee & Nor E 582,884 +1,81 184 
Maine Central-_-__ 10,369,246 +587 ,019 
¢ Beginning with September 1908, includes the Mason City & Fort Dodge and the | Midland Valley __ 1,457, +22 ,252 
Wisconsin Minnesota & Pacific. Mineral Range_c.. 741,371 +83 ,553 
@ Includes trans-Missouri lines. M StP&SSM Cords) 23,689,364 +5,775.070 
¢ Includes Wisconsin Central for all the years. Minn & Internat... 839.293 33, 
EARNINGS OF ANTHRACITE COAL GROUP. Minn & St mm 8,082,994 +803 ,681 
Iowa Central. 03 447.661 
Year. | 1912, | 1911. | 1910. | 1909. 0g. | 19007. | ee Pey O10 19° 
‘ $ $ < $ $ Mo & Nor Arkan- 889,002 +1 ho oar 
Cent ofN¥ 29,227,734) 28,219,066] 27,172,123) 25,873,207] 25,455,032) 28,086,934 | Mo Kan & Tex c- maa thy 99" 
Lehigh Vj 39,618,617) 38,803,364) 36,643,713) 34,353,823) 33,045,979| 37,032,961 | 479 Pac (2 roads) c 53.752,816| +4,928.764 
NYO& .796 97 ,095,635, 9,106,924) 8,399,229) 8,155,469} 8,216,140 | nachile & Ohio. ~ 428. Soa 
NYS& Wj 3,530,162 3,989,335) 3,618,052) 3,417,432) 3,113,624) 3,366,461 | xgononeahelaConn 8013 +256.63 
Phé&Readd 48,694,145) 45,893,052) 46,201,852) 42,250,346] 39,576,781] 45,872,065 | Nrunis Marq & 8 E 65.7 452.332 
Total - 129,867,629} 126,000,452)122,742,664 114,294,237|109,346,885|122,574,561 | Nec yous en ¥ 12,418,863 +301 oat 
Nevada Northern_ 408,53 +197 ,046 
d@ These are the earnings of the railroad company only; the results of coal-mining | Newburg & Sou Sh 518,304 + 169,454 
eperations are not included in any of the years. New Or & N Ec. 3.646 sr iy tt 
oO e o ’ ° 
j ; N O Tex & Mexico 282 226 283 
We now add our full detailed statement, embracing | N 9 Tex & Mexic 1'700.387| 73.841 
all roads for which it has been possible to procure | N,¥,0,*,Hud B-< 238 BOs 413.208 
cate tod S eou€ he Se 10083 
or to make up the figures for the last two calendar | Ghic,Kal & Sas-- 1.948" 169.969 
Clev C C & St L.c 30,431 + 2,282,323 
years. Det & Charlevoix 100 —17,918 
~ Dunk All V & Pitt 319 35,788 
Gross Earnings a eek Wee 3D + 4i8'809 
° é. e 6 --C ’ ° 
Name ef Bead. ~—— = eag Lake Sh & M 8-¢ 48,360 +5,922.619) 
° or e ’ 
Jan. 1 t© Dee. 31. 1912. 1911. Dec. (—). 1912. | 1911. Mighices Cent _c 30,164 +2,747 263 
— — ttawa--- , 
$ $ $ N Y Chic & St L.c 11,258 +968,230 
Alabama & Vicksb) 1,691,116) 1,661,310 + 29,806 143 143 | Peoria & East _c- 3,218 +211 ,583 
Ala Great South.c} 4,985,878; 4,571,203 +414,675 309 309 | Pitts & L Erie _c- 15,308 +2,853 ,558 
Ann Arbor.c..__- 2,267,714; 2,199,625 +68 ,089 292 292 St Lawr & Adir-_- 719 —5,912 
Arizona Eastern..| 2,398,481) 1,785,887 +612,594 67 366 | Tol & Ohio Cent.c 4,938 i? 372 
Ariz & New Mex.-_|_ 1,001,641 814,609 + 187,03 109 109 | Zanesv & West_- 435 19,819 
AT &S Fe (8rds) .c|/ 114,043,935| 106,825,574, +7,218,361| 10,734) 10.712 | NY N H & Hartf- 62,751 + 5,099,025 
Atl Birm & Atlan_| 3,225,315) 3,078,534 + 146,78 662 N ¥ Ont & West_- 9,095 — 298,66 
Atlanta & West Pt} 1,255,217) 1,254,393 +82 93 N Y Susq & West_c 3,989 59,173 
Atlantic & St Lawr| 1,607,059} 1,441,958 +165,101 167 167 | Norfolk Southern_ 3,054, Tan the 
Atlan Coast Line.| 34,645,424) 32,512,279, +2,133,145) 4,612) 4,524 | Norfolk & Western 37,048,473) +4,840,129 
Atlantic City... 145,116} 2,073,745 +71,37 - 167 Northern Pacific _- 62,914 +5,751,864 
Baltimore & Ohio_| 98,121,277) 88,071,011) +10,050,266) 4,455) 4,434 | Northwest Pacific 3,469 +97,3 
B&OCh Ter Ry| 1,694,308) 1,467,12 + 227,18 77 Pennsylvania—Lin ts 
Bangor & Aroost..| 3,272,506| 3,344,093 —71,587| 631 628 | PennsylvaniaRR.c 157,487, +17,120,186 
Beau SourL & W.| ‘783,024! | ‘585.601 +197,423} 118! 118] Balt & Sparr Pt_- 489 +31,848 
Bessemer & L E__| 8,661,748] 7,950,668 +711,080 204 204 | Balt Ches & Atl_c 54 +28,961 
Belt Ry of Chicago} 2,946,349) 2,547,035 +399,314 21 21 | Cornwall & Leb-- 298,086 + 57,227 
Birmingham South) 1,061,511 0,210 + 341,301 43 1 | OCumberl’d Vall.c. 2,891 ,33 +400 ,029 
Boston & Maine__| 47,565,111) 45,324,831] +2,240,280| 2,244| 2,244| Long Island-_c--- 10,517,751 +668,905 
Buff & Susq RR---| 1,692,500) 1,842,244 —149'744| ~'265| ~'265| Maryl Del & Va_c 34,232) 1 7 +293 
Buff & Susq Ry-_-_- 93 .6 12,344 —18,.736 91 91 Monongahela - -- 1,175,997 +402 367 
Buff Roch & Pitts.) 10,336,878; 9,058,247) +1,278.631 573 568 | N Y Phila&Norf.c 3,326,455 + 239,736 
Butte Anac& Pac.| 1,259,168 040,681 +218 487 46 {46 | Northern Cent_c- 12,745,867 +98 ,849 
Can Pac Ry in Me 1,385,914) 1,224,199 +161,7 233 233 | Penn Terminal -- 403 +35,889 
Caro Clinchf & O_| 2,360,925! 1,975,489 +385,436} 238) 238] Phila Balt& W_c- 18,914,244, +1,365,798 
Cent New England| 3.670.275! 3.326:548| +343°72 277,  277| Susq Bloom & Ber 131,943 + 92,155 
Central of N J_c__| 29,227,734, 28,219,066; +1,008, 669 672 | Union RR of Balt 1,485,555 + 129,633 
Cent of Georgia_.| 13,979,050) 13,422,476 +556,574) 1,915) 1,915| W Jers & 8 c 6,247,667 + 147,589 
Central Vermont.|} 4,128,409) 4,107,111 +21,298 411] 411 | Lines West of Pitts 
Charlest & W Caro 1.882.821 1,999,815 —116,994 341 341 | Central Indiana- 175,101 +10,064 
Gh ~ 3 ‘Ohio. 35.170, 32,709'160 +3461 494 2.3041 2.09>| GrRap & i, 5.031.661 +403'6 9 
esap edn 170, 709, 461, 324 j r Ra nd_c. 031, : 
Chicago & Alton..' 14,864,872! 14,672,941 +191,931' 1, 1696 Tol Peo & West. 1,269 887 75, 
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Name of Road. 
Jan. 1 to Dec. 31. 
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Wabash-Pitts Ter_ 
WwW n South 
West Side Belt_-_- 
Wheel & Lake Erie 
Western Maryland 
Western Ry of Ala 
Wilkes-Barre & E. 
Wich Falls & N W 
Yazoo & Miss Valc 
204 minor roads 
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1,374 
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11,034 





Grd total (467 rds) 
Net inc. (7.73%)- 


3045778327 








: 2825465395 





+ 220,312,932 


241430 








237848 





c These figures are furnished by the company. 
y These figures are for eleven months only in both years. 
These figures are for ten months only in both years. 
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BANKING, LEGISLATIVE AND FINANCIAL NEWS. 
—The public sales of bank stocks this week aggregate 37 
shares, of which 25 shares were sold at the Stock Exchange 


and 12 shares at auction. 


The transactions in trust company 


stock include only a sale at auction of one lot of 32 shares. 
Ten shares of Aetna National Bank stock were sold at 195, 
this being the first public sale of the stock in four years. 


The last previous sale was at 170 in Jan. 1909. 
High. Close. 


Shares. BANKS—New York. 
10 Aetna National Bank 

*15 Commerce, Nat. Bank of.... 190 

*10 Fourth National Bank 195 

2 Importers’ & Trad. Nat. Bank 557 

TRUST COMPAN Y—New York. 

32 Bankers Trust Co., v. t. c_.. 490 


* Sold at the Stock Exchange. 


Low. 


195 
195 
195 
557 


490 


195 
195 
195 
557 


490 


Last previous sale. 


Jan. 
Feb. 
Dec. 
Aug. 


Feb. 


1909— 170 
1913— 197 
1912— 200 
1912— 560 


1913— 495 


—The Senate Inter-State Commerce Committee voted on 
the 19th inst. to report favorably the LaFollette-Adamson 


bill providing for the physical valuation of railroads. 


The 


Adamson bill was passed by the House of Representatives 


on Dec. 5. 


—The immigration bill as passed by the House of Repre- 
sentatives on January 30 and the Senate on February 1 was 
vetoed by President Taft on the 14th inst., 


of the literacy test it carried. 


that body refused to override the veto. 
vote was required to carry the bill through over the veto, 
its re-passage was thus prevented by only afew votes. Of the 
eighteen votes sustaining the President’s action in the Senate 
eleven were cast by Republicans and seven by Democrats. 
In the House, which has a Democratic majority, the Presi- 
dent had the support of 57 Democrats and 57 Republicans, 
while 138 Democrats and 75 Republicans voted in favor of 
A motion to reconsider the 
vote in the House, made by Representative Gardner, was 
opposed by Representative Mann, who was sustained by 
Speaker,Clark. Mr. Gardner appealed from this decision, 
but on“motion of Representative Underwood the appeal was 


passing the bill over the veto. 


mainly because 
In an attempt to override 
the President’s veto, the bill was brought before Congress 
this week and was passed in the Senate on Tuesday by a 
vote of 72 to 18, but its passage was defeated in the House 
on the following day, when, by a vote of 213 yeas to 114 nays, 


As a two-thirds 








Re 
tabled by a majority vote. President Taft’s message 
vetoing the bill was as follows: 

To the Senate: 

I return herewith, without my approval, 8.3175. 

I do this with great reluctance. The bill contains many valuable amend- 
ments to the present immigration law, which will insure greater certainty 
in excluding undesirable immigrants. | 

The bill received strong support in both Houses, and was recommended 
by an able commission after an extended investigation and carefully drawn 
conclusions. 

But I cannot make up my mind to sign a bill which in its chief provision 
violates a principle which ought in my opinion to be upheld in dealing with 
our immigration. I refer to the literacy test. For the reasons stated in 
Secretary Nagel’s letter to me, I cannot approve that test. The Secre- 
tary’s letter accompanies this. WM. H. TAFT. 

In voicing his objections to the literacy test Secretary 
Nagel said in part: 

No doubt the law would exclude a considerable percentage of immigra- 
tion from Southern Italy, among the Poles, the Mexicans and the Greeks. 
This exclusion would embrace probably in large part undesirable but also 
a great many desirable people, and the embarrassment, expense and dis- 
tress to those who seek to enter would be out of all proportion to any good 
that can possibly be promised for this measure. 

My observation leads me to the conclusion that, sofar as the merits of the 
individual immigrant are concerned, the test is altogether overestimated. 
The people who come from the countries named are frequently illiterate 
because opportunities have been denied them. The oppression with which 
these people have to contend in modern times is not religious, but it con- 
sists of a denial of the opportunity to acquire reading and writing. Fre- 
quently the attempt to learn to read and write the language of the particular 
people is discouraged by the Government, and these immigrants in coming 
to our shores are really striving to free themselves from the conditions under 
which they have been compelled to live. 

So far as the industrial conditions are concerned, I think the question 
has been superficially considered. We need labor in this country, and the 
natives are unwilling to do the work which the aliens come over todo. It 
is perfectly true that in a few cities and localities there are congested condi- 
tions. It is equally true that in very much larger areas we are practically 
without help. 

In my judgment no sufficiently earnest and intelligent effort has been 
made to bring our wants and our supply together, and so far the same forces 
that give the chief support to this provision of the new bill have stubbornly 
resisted any effort looking to an intelligent distribution of new immigra- 
tion to meet the needs of our vast country. In my judgment no such dras- 
tic measure, based upon a ground which is untrue and urged for a reason 
which we are unwilling to assert, should be adopted until we have at least 
exhausted the possibilities of a rational distribution of these new forces. 


—The bill of Senator Root, designed to amend the Panama 
Canal Act by repealing the provision granting free tolls 
to American coastwise ships, was tabled on the 17th inst. 
by the Senate Committee on Interoceanic Canals by a vote 
of 10 to 3. 


—Consideration of the financial legislation to be recom- 
mended by the ‘‘Money Trust” investigating Committee of the 
House of Representatives was begun on the 19th inst.; 


its report is expected to be submitted by Thursday next, the 
27th. 


—The hearing in the case of George G. Henry of William 
Salomon & Co., who was indicted for contempt on the 10th 
inst. for refusing to give to the ‘‘money trust’’ investigating 
committee certain information asked for, was postponed 
until Thursday to the 27th inst. 


—A provision exempting labor unions and farmers’ or- 
ganizations from prosecution under the Sherman anti-trust 
law by the Department of Justice was incorporated in the 
Sundry Civil Appropriation bill on the 20th inst. by the 
House of Representatives. The bill was reported to the 
House on the 17th. The prohibition is carried in two amend- 
ments: one which was offered by Representative Hamill of 
New Jersey, provides that no part of an appropriation of 
$300,000 for the enforcement of the anti-trust law is to be 
expended to prosecute any voluntary organization of working- 
men; the other, proposed by Representative Roddenbery of 
Georgia, makes the provision applicable to farmers’ co- 
operative organizations. The bill as reported makes no 
appropriation for the continuance of the Economy and 
Efficiency Commission, which will cease to exist on June 30 
next unless the Senate inserts a provision for its maintenanee. 
An appropriation of $250,000 for the Commission was urged 
by the President in a message sent to Congress on Jan. 8. 


—The Naval Appropriation bill, authorizing the building 
of two battleships, was reported to the House of Represen- 
tatives on the 20th inst. This program was agreed to by 
the Naval Committee of the House on the 11th inst., but 
an attempt was made to defeat it just before the bill was re- 
ported, when an amendment providing for one battleship 
instead of two was offered; it was lost, however, by a vote 
of 12 to 9. 


—A favorable report on the bill creating a tariff commis- 
sion, introduced by Senator Lodge, was ordered by the Senate 
Finance Committee on the 20th inst. The bill provides for 
a commission of five members to be appointed by the Presi- 
dent, nt, with authority to conduct investigations here and abroad 
inte the the costfof production of of all articles subject§to tariff 
duties. The Commission is $ empowered to subpoena wit- 
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nesses, administer oaths and demand the production of pap- 


ers and documents. 
ferences between the Tariff Commission ‘and the Tariff 
Board. (the life of which was terminated last year beacuse 
of the failure to provide for it inthe Sundry Civil Appropria- 
tion Bill) exists in the fact that the Commission will report 
ts findings to the President or either house; in the case of 
the Tariff Board, it reported to the President direct. 


—It is reported that under an agreement reached by the 
Senate and House conferrees of the Legislative, Executive 
and Judicial Supply bill, provision for the U. S. Commerce 
Court until the end of the present fiscal year, June 30, will 
be made in the General Deficiency bill to be reported later. 
Provision for the Court until March 4°1913 was carried in 
the last legislative bill; the bill making appropriations for 
the year beginning July 1 1913 was passed in December by 
the House, which refused to make provision for the Court 
for the new year; the Senate later provided for the mainte- 
nance of the Court, and the matter has since been the subject 
of conference. 


—The bill incorporating the Rockefeller Foundation, which 
was passed by the House of Representatives on January 20 
was ordered favorably reported by the Senate Judiciary 
Committee on the 17th inst. The bill provides forthe 
administration of a philanthropic fund of $100,000,000 to 
be donated by John D. Rockefeller. Majority and minority 
reports on the bill were presented to the Senate on the 19th, 
Senator Dillingham submitting the majority report, which 
favors the proposed legislation; the minority report opposing 
the measure expressed the views of Senator Culberson, by 
whom it was transmitted, and Senators Bacon, Borah and 
Cummins. Both Jerome D. Greene, John D. Rockefeller’s 
personal agent, and John D. Rockefeller Jr. have given 
assurances that the gift is to be an outright one, free from 
conditions of any sort. Mr. Greene was quoted as saying 
this week that ‘in making the statement that the money 
to be given the Rockefeller Foundation would be given un- 
conditionally, Mr. Rockefeller merely expresses his uniform 
practice. He has already given away more than $100,000 ,000 
on precisely the same terms. Once he turns over funds to 
any cause, his control over those funds, immediate orremote, 
absolutely ceases.’’ According to the “Sun,” a letter as 
follows was addressed to the Judiciary Committee by John 
D. Rockefeller Jr. in the matter: 


Understanding that your committee desired a formal statement of my 
father’s intention with regard to the proposed corporation provided for 
in the bill for the incorporation of the Rockefeller Foundation (H. R., 
21532), I beg to state that the present bill was drawn at his request in order 
to provide a means by which a portion of his fortune would be used for con- 
tinuing in the future his philanthropic purposes for humanity at large under 
a form of organization which would be subject to the control of representa- 
tives of the whole country. Should this corporation be created it is my 
father’s purpose to convey to it outright from time to time such sums as he 
may see fit, within, and only within, the limitations imposed by the charter. 


—In answer to the resolution adopted by the House of 
Representatives on the 7th inst. calling upon the Attorney 
General to furnish to it all documents bearing on the Texas 
indictment against Standard Oil interests, Mr. Wickersham 
advised the House on the 11th inst. that the matter was 
still pending undecided and that it would not be compatible 
with the public interest to transmit the papers. The At- 
torney General is also said to have informed the House that 
attorneys for the defendants had asked to have the evidence 
carefully examined before the warrants were served, and 
the attorneys further undertook to produce the defendants 
when wanted. The resolution as passed by the House 
read as follows: 


HOUSE RESOLUTION 808. 

Resolved, That the Attorney-General of the United States be and he is 
hereby directed, if not incompatible with the public interest, to transmit 
to the House of Representatives, at the earliest practicable date, all letters, 
briefs of evidence, documents and written opinions on file in the Depart- 
ment of Justice relating to or having any connection with the indictment 
returned in the United States District Court for the Northern District of 
Texas against C. N. Payne, John D. Archbold, Henry C. Folger Jr., W. C. 
Teagle, A. C. Ebie, E. R. Brown, John Sealy, Standard Oil Co. of New 
York, Standard Oil Co. of New Jersey and Magnolia Petroleum Co. of 
Texas, charging them with conspiring to restrain inter-State trade and 
commerce of the Pierce-Fordyce Oil Association in violation of the criminal 
provisions of the Sherman Act, or relating in any way to the order of the 
Attorney-General of the United States directing the United States Marshal 
for the Southern District of New York not to execute bench warrants for 
the arrest of John D. Archbold, W. C. Teagle and Henry C. Folger Jr. 


issued on said indictment. 

—Speaking before the Glass sub-committee of the Banking 
and Currency Committee at Washington, Edmund Walker, 
President of the Canadian Bank of Commerce, took occasion 
to remark that the trouble with banking in this country 
does not lie with the man behind the desk, but with the 
banking system which, he said, “‘has fallen behind the com- 


It is stated that.one of the main dif-’ 


mercial development of the country and is, in fact, behind 
the times.” In further expressing his views on the subject, 
hesaid:  _ | i 

The things which strike an outsider regarding in the United 
States are the lack of a flexible currency and the fact that your fixed re- 
serves have the effect of dissipating at the very moment when they are most 
needed for the protection of your banking system. 

It seems to me there ought te be, not one big bank, but many big banks 
in the United States, which can scale themselves up to the industries of 
ae wer Much more could be said about that, but that is the general 

ea. : : 

What is done in the United States must be done by additions to an ex- 
isting system to some extent. If the country were divided into districts 
somewhat as is proposed in the Aldrich bill—although I think there should 
be more than the fifteen or sixteen districts provided in the Aldrich bill— 
each district with corporate powers and directors, such a body in times of 
stress might exercise just the powers that have been exercised by the Clear- 
ing-House associations. That would be a help, except that it seems to 
me it would be unwise to create a species of currency that would be dif- 
ferent in kind from the existing species. 

_The national banks of any one of these districts having a capital of 
$500,000 in certain cities and a larger capital in cities of greater size, be- 
cause that would be too small for cities like New York and Chicago, might 
be allowed to issue notes against their general estate as well as against Gov- 
ernment bonds, as they do in Canada. These notes would be made a prior 
lien upon the estate of the bank. 

It has been demonstrated that a note which is a prior lien upon the estate 
of a bank, and which is guaranteed through a safety fund, is sound so 
far as mere safety to the holder is concerned. The only point is that such 
notes must be subject to steady redemption, or they may not be safe. Our 
notes are good in Canada because our system enforces periodic or daily re- 
demption, through the clearing houses. I do not see why a currency of 


that kind cannot be made perfectly safe and just as good as any bond-se- 
cured circulation. 


—The seven anti-trust bills introduced in the New Jersey 
Legislature on Jan. 20, at the instance of Governor Wilson, 
were enacted into law on the 19th inst., when they received 
the signature of the Governor. The bills were passed by the 
Senate on the 13th inst. and by the Assembly on the 18th. 
They were approved by the latter in the form in which they 
came from the Senate, a number of amendments offered in 
the Assembly having been defeated. Except for the one 
defining trusts and providing for criminal penalties and for 
the punishment for violation of its provisions, which be- 
comes operative on July 4, all the bills go into effect at once. 
The purpose of the measures is to curb the formation of 
trusts and monopolies under the laws of New Jersey. The 
character of the legislation embodied in the bills was indi- 
cated in a statement prepared by Chancellor Walker (who 
helped to draft the bills) and published in these columns o 
Jan. 25. 


On Thursday Gov. Wilson took occasion to comment on 


the new laws in the following statement: 

‘The Legislature has passed the seven anti-trust bills recently introduced 
into the Senate and they have received executive approval. I congratulate 
the Legislature and the people on their passage. These laws mark a new 
era in our business life. 

‘‘A good deal of criticism was leveled at the bills during the hearings. 
A few amendments thought to be just and reasonable were made, but criti- 
cisms seeking to cut to the issue were answered and disregarded. It was 
urged that the provisions of the amendment of Section 51 of the Corporation 
Act would prohibit one corporation from acquiring the bonds, securities 
and other evidences of indebtedness of other corporations in the regular 
conduct of legitimate business. Those who made the objection, quite 
overlooked the proviso that the Act should not operate to prevent any cor- 
poration from taking such securities from a non-competing corporation in 
the payment of debt. 

“It had even been said that the Act would prevent a company which 
may lawfully loan money from taking a bond and mortgage to secure its 
payment. This was palpably untrue. A loan creates a debt, and security 
for a debt legitimately created can always be taken by a loaning corporation 
from a borrowing corporation under the plain meaning of the Act. Besides, 
the bill does not invade any rights already acquired by corporations under 
Section 51 of the Act. Every established business can go on without in- 
terruption as heretofore, but cannot hereafter expand by the acquisition 
of the stock and bonds of other corporations for the purpose of controlling 
them; and no corporation can in the future be organized to take over, hold 
or control other corporations. Carefully considered clauses in the new 
legislation permit corporations to invest their surplus earnings reserved as a 
working capital,as wellasfunds reservedfor the benefit of their employees 
by way of insurance and otherwise, or for re-building, or to offset deprecia- 
tion. 

“It had been suggested that these Acts would prevent a bank from 
acquiring and discounting the promissory note of a corporation. They 
could have no such effect. The corporations whose notes are discounted 
by banks do not compete with those banks, and when a bank discounts a 
note it loans its money on the strength of the note and takes it to secure 
re-payment. Besides, banks are not organized under the General Cor- 
poration Act that banking powers shall not be exercised by any corporation 
formed under it. The amendment to Section 51 describes only corpora- 
tions formed under the General Corporation Act. 

‘‘Rurthermore, Section 49 of the Corporation Act still stands, though 
appreciably restricted by the amendments made by Senate Bill No. 45. It 
still permits any corporation to purchase property, real and personal, 
necessary for its business, or the stock of any company owning or producing 
property necessary for its business, provided only that the property pur- 
chased shall be of like character and use to the property used by the pur- 
chasing company in the direct conduct of its own proper business. Here- 
tofore, under Section 49, the stock and property of rival concerns could be 
acquired for the purpose of lessening competition and creating monopoly. 
That is now prohibited. 

“Senate Bill No. 43, the Act defining trusts and designed to promote 
free competition and commerce in all classes of business, makes it criminal 
to make an agreement which directly or indirectly precludes a free and 
unrestricted competition in the sale or transportation of any article or 





commodity either by pooling, withholding from the market or selling at 
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a fixed price or in any manner by which the price might be affected. It 
was urged upon the Legislature that the bill be amended by adding the 
word ‘knowingly’ so that it would read that any person or persons who 
wilfully and knowingly makes an agreement in restraint of trade should 
be. punished. | | 

“I do not see how agreements can be made without the knowledge of 
those who make them, but I do understand how exceedingly difficult it is 
to prove knowledge to the satisfaction of a court; and it was perfectly 
evident that the proposal to superadd the word ‘knowingly’ was merely a 
plausible scheme devised by those who would escape the just penalties 
of illegal acts by compelling the prosecution to prove that the inhibited 
acts were done knowingly. I understand that it is a general principle of law 
that there must be a guilty mind to constitute a guilty act. It seems to 
me that this affords ample protection to any honest man. 

“It has been said in some quarters that these laws will help big business 
and hurt the small dealers. That is, of course, not the intention, and it 
cannot be the effect. The purpose is to strike down monopoly and restraint 
of trade, big or little, and I confidently predict that these laws will prove 
a blessing to the whole people. The salutary provision of the Act defining 
trusts is that it makes it unlawful to make any agreement directly or in- 
directly which will preclude free and unrestricted competition in business. 


Monopolies have too often accomplished by indirection what they could not 
do directly. 


“The holding company is an example of this. Where two or more com- 
panies by existing law could not make an agreement in restraint of trade, 
they hit upon the scheme of fusing and merging into a holding company 
which regulated the business of the subsidiaries in such a way as to restrict 
trade and increase prices. 

‘Honest business and honest men have nothing to fear from these Acts. 
Those who would engage in the heartless practices of ruining rivals and 
filching from the pockets of the people more than they ought reasonably 
to demand, are the only ones who will have cause to regret their enactment. 
I predict that under them the people of New Jersey will enter upon a new 


era of prosperity.” 

—QOn the 13th inst. a new trial for Leonard Ollson, the 
Socialist of Tacoma, whose citizenship was canceled last 
May by Judge Hanford, was directed by the United States 
Circuit Court of Appeals at San Francisco. The action of 
the latter, it is stated, was in conformity with a stipulation 
entered into between Ollson’s counsel and the United States 
District Attorney at Seattle. Following the issuance of 
the decree last year, an investigation of Judge Hanford’s 
official and personal conduct was ordered under a resolu- 
tion of the House of Representatives; but his resignation 
was offered during the investigation and accepted by Presi- 
dent Taft on Aug. 5. 


—In addition to the pending bills in the New York Legis- 
lature affecting the New York Stock Exchange, to which we 
have already referred, still another, which would require 
quarterly reports to be filed with the Secretary of State by 
organizations whose securities are listed on the Exchange, 
was introduced on the 17th inst. by Senator Stilwell and 
Assemblyman Levy. Like the others, this bill is reeommend- 
ed by the Governor. Reports are called for under the latest 
bill within five days after the last day of December, March, 
June and September of the condition and business during 
the preceding quarter, and copies of these reports must be 
transmitted to the Exchange ten days after the last day of 
each quarter. 


—The recommendation made to Gov. Sulzer on Tuesday 
by his Committee of Inquiry that the tax on transfers of 
stock be increased from 2 cents to 4 cents on each $100 of 
face value, has created universal apprehension, and protest 
against the suggested legislation has already been entered 
by the New York Stock Exchange. Its attitude is indi- 
cated in the following resolution adopted at a special meeting 
on Thursday: 


Whereas, there is under consideration in the Legislature of this State a 
bill providing for an increase of the present tax on transfers of stock from 
2 cents to 4 cents for each $100 of face value of stock sold or transferred; and 

Whereas, the levying of assessment of such increase of tax would be un- 
just, unfair, or inequitable, and would not only be onerous upon the mem- 
bers of this Exchange, but harmful and detrimental to the financial inter- 
ests of this city; be it 


Resolved, That the President be authorized to appoint a special committee 
consisting of five members of the Governing Committee and five members 
of the Exchange at large to make earnest protest against the enactment of 
such a proposed law. Said committee shall use such lawful effort as may 
appeal to it for the presentation to the Legislature of this State and to its 
Governor, of the injustice of such proposed increase of tax, and the inevit- 


able injury to the best interests of the City and State of New York which 
would follow its enactment. 


Resolved, That said committee shall from time to time make report to 
the governing committee. 


The following have been named as members of the com- 
mittee who will appeal in the matter in behalf of the Ex- 
change: Charles M. Newcombe, W. Strother Jones Jr., 
Bayard Dominick Jr., Stanley D. McGraw and S. F. Streit, 
from the Board of Governors; George P. Mellick, Melville 
B. Fuller, C. P. Holzderber, Eugene Meyer Jr. and Harri- 
son K. Bird, fron the Exchange at large. The Exchange 
has also urged that the members bend their efforts toward 
preventing the enactment of the legislation by individu- 
ally entering a protest with the Assemblymen and Sena- 
tors of their respective districts. Real estate interests 
who are apprehensive as to the result which the proposed 
movement may have in forcing the brokerage business to 





= re re ee en 
other cities also.purpose to present a formal protest against 
the proposed increase in the tax, which is designed as @ 
means for increasing the revenue of the State. In acknowl- 
edging that a number of protests had come to him with regard 
to the contemplated advance in the rate of the tax, Governor 
Sulzer treated lightly the charge that it would have the effect 
of driving business away from New York. He said: ‘They 
said they were going to leave New York when Governor 
Odell had enacted the law requiring a tax on transfers of 
stock. 'They will leave, no doubt, when the moon falls.” 


—Reports which gained currency on Monday of the pre- 
carious illness of J. P. Morgan, who has been abroad since 
early in January, were dissipated by the following statement 
issued on that day from the office of his firm: 


Mr. Morgan had a sharp attack of indigestion while up the Nile and had 
decided to return to Cairo, where he now is, and where he will probably re- 
main until March 10, the date on which he had previously arranged to. 
leave there. Mr. Morgan is better and cables are reassuring. 


Accounts since then indicate that Mr. Morgan continues 
to improve, and that his health has not been in serious 
jeopardy. 

—The plans for the new building which is to replace the 
one now occupied by J. P. Morgan & Co. at Wall and Broad 
streets have been completed by the architects, Trowbridge 
& Livingston. ‘The structure will be a palatial one, with the 
exterior of white Tennessee marble and a large part of the 
interior also of marble. It is to be four stories in height, but 
the foundation will be such as to permit of the addition of 
thirty or more floors at any time in the future. The main 
banking room, which will cover an area of 15,000 square feet, 
will be free from pillars and posts, this being made possible 
through the suspension of the three upper floors from great 
trusses just below the roof, instead of their resting on steel 
girders. The second floor has been set aside for the board 
room, and separate rooms for the individual partners; on 
the third floor there will be a barber shop, two dining rooms 
and a kitchen, and a part of this floor will also be used as 
office space. Thefourth floor, it is said, will have the appear- 
ance of a club, and a striking feature will be a terrace on a 
level with the top floor, where luncheons may be served. 
The plans also provide for a basement and two sub-basements 
Work is to begin on the new building on May 1, and it is 
expected to be ready for occupancy in about sixteen months. 
The cost of its construction is estimated at about $2,000,000, 
and the total value of the property will represent something 
like $6,000,000. . 

—‘‘Blue sky”’ legislation, recently presented to the IIli- 
nois Senate to regulate the sale of securities within that State, 
was considered on the 19th inst. at the University Club in 
Chicago at a meeting of representatives of seventy invest- 
ment banking houses comprising the local membership of 
the Investment Bankers’ Association of America. The gath- 
ering was the result of a special call of Geo. B. Caldwell of 
Chicago, President of the Association. It has been the gen- 
eral sentiment among the local investment houses that the 
proposed legislation contains measures so drastic as to un- 
necessarily hamper legitimate investment banking business. 
Wednesday’s meeting was devoted to a discussion of the bills 
already presented to the State Legislature in comparison 
with what is termed the ‘‘model’’ bill that has been drafted 
by the Investment Bankers’ Association as a suggestion for 
a bill of a practical form. As a result of the meeting Presi- 
dent Caldwell has been authorized to appoint a committee 
of seven to submit to the Legislature the views of the Asso- 
ciation as to legislation best calculated to meet the require- 
ments. The “model” draft of the Association, it is stated, 
is the result of a three months’ expert study of the situation 
and is offered, not to direct the legal merits of such laws as 


shall be enacted, but as a guide to the proper consideration 
of the matter. 


a A 


—A meeting at which the organization of the International 
Association of Brokers was effected was held on Wednesday 
at the Waldorf. J.N. Sechrest of Buffalo, Chairman of the 
organization committee and originator of the movement, 
presided. ‘Temporary officers to serve until the first annual 
convention of the Association on May 16 were chosen, 
Mr. Sechrest being elected President, Franklin Leonard Jr. 
of New York Secretary and Norbert R. Pendergast of New 
York, Treasurer. The purposes of the Association, as set 
out in the preamble to the constitution, are: 


First—To promote the common benefit and good fellowship of and among 
brokers doing business in the United States, Canada and Europe. 

Second—To provide for free and full discussion and consideration of all 
matters of mutual interest relating to the brokerage business. 

Third—To promote co-operation among brokers in the consideration 
of legislation affecting the interest of brokers and the investing public. 














530 


THE CHRONICLE 





[VoL. xovt. 








—George C. Van Tuyl, New York State Superintendent 
of Banks, has submitted to Gov. Sulzer his reply to the criti- 
cisms against his Department filed by William Duncan Cam- 
eron of New York after the latter’s personal appearance 
before the Governor on the 3d inst. on behalf of the deposi- 
tors of the failed Northern Bank of this city. Mr. Cameron 
in his hearing before the Governor early in the month 
sought a pardon for Joseph G. Robin,on the ground that, 
although he pleaded guilty, he was innocent of the charges 
brought against him as a result of the wrecking of the 
Northern Bank and the Washington Savings Bank; Mr. 
Cameron also alleged that Supt. Van Tuyl was ‘“‘pounding’”’ 
Robin because he had testified against former City Chamber- 
lain Charles H. Hyde. In one of the charges filed with Gov. 
Sulzer, Mr. Cameron asserted that the Banking Department 
had “refused and neglected to prosecute a claim leading to 
the recovery of $350,000 or the damages which were caused 
to the depositors through the refusal of James M. Gifford 
(a director of the bank) to accept a loan of $350,000 tendered 
just prior to the Northern Bank being closed by the Banking 
Department.’’ As to this Mr. Van Tuyl, whose reply was 
made public on the 16th, says: 

There are no facts contained in Mr. Oameron's communication nor is 
this Department in possession of any evidence whatever which would indi- 
cate that any such action would lie. As a matter of fact, if the Northern 
Bank had been presented with $350,000 in cash on .the day in question, 
it would still have been hopelessly insolvent. The Department is informed 
that this so-called offer of assistance was made by Messrs. Reichmann 
and Cummins of the Carnegie Trust Co., an institution which at that time 


was itself on the verge of failure, and within ten days thereafter was closed 
by this Department. 

Replying to the criticisms against his Department in so far 
as they concern Robin personally, Superintendent Van Tuyl 
submits the following: 

Mr. Cameron criticizes this Department for what he characterizes as 
misdirected energy in ‘‘pounding Robin."" Various suits have been insti- 
tuted by this Department on behalf of the Northern Bank against Robin 
to recover large sums of money which were borrowed by Robin from the 
bank. Robin is at present contesting his liability upon these obligations. 
The issues presented by the pleadings in these actions will be litigated in 
due course. It is also contemplated by this Department to institute other 
civil proceedings against Mr. Robin as fast as it is possible to gather com- 
petent proof of the receipt by Robin of many hundred thousands of dollars 
of the assets of the Northern Bank, which passed from the bank into the 
accounts of numerous dummy corporations organized under the direction 
of Robin and obviously for his benefit, and through which Robin obtained 
moneys from the Northern Bank without his name appearing as the actual 
borrower. 

An amount of money considerably in excess of $1,000,000 was taken from 
the assets of the Northern Bank by means of these dummy corporations and 
by other subterfuges, and later used for Robin’s benefit. 

As to the responsibility of Mr. Robin to the people of the State of New 
York for violations of the criminal law, this Department, of course, has no 
responsibility except in so far as the treatment of Mr. Robin at the hands of 
the State affects the future conduct of banking officials generally under 
the supervision of this Department. 

At the time Mr. Robin was brought before the Supreme Court for sen- 
tence, this Department deemed it to be its duty to present to the District 
Attorney of New York County certain facts based on the records of the 
Northern Bank, showing the manner in which Mr. Robin had conducted 
himself as the controlling factor of this institution. These facts were pre- 
sented to the District Attorney and Mr. Justice Seabury at their request, 
go that the Court might inform itself of the actual facts before imposing 
-sentence upon Robin. 

Mr. Cameron undoubtedly is unfamiliar with the facts as shown in these 
-communications to the District Attorney; otherwise he would certainly 
not be ‘“‘firmly convinced of Mr. Robin's innocence.*" This Department is 

‘firmly convinced that it has not erred in its judgment of the intentional and 
repeated violations of the criminal law by Robin in Northern Bank matters. 
“This belief is strengthened by the fact thatthe State Insurance Department, 
which had had occasion to tnvestigate Mr. Robin's transactions in other 
fields, has come definitely to the same conclusion. 


—The American Exchange National Bank of this city took 
possession yesterday of its remodeled banking quarters, 128 
Broadway, under auspicious circumstances. The magnifi- 
cent offices were practically turned into a conservatory, the 
institution having been the recipient of a vast number of 
handsome floral pieces and plants from its many friends. 
When the bank was forced to vacate its building on account 
of the Equitable fire, a year ago, the directors decided to en- 
large the main banking room so as to enable it to properly 
handle the increasing business. ‘To this end they purchased 
an additional 13 feet on Broadway, thus giving them in all 
54 feet on Broadway, with a depth of 100 feet on Cedar Street. 
The arrangement of the new banking room is along the most 
improved lines and gives the bank much additional room and 
better facilities than it previously had. The whole interior 
is constructed of light sand-colored Italian marble, imparting 
a substantial tone to the room, which, together with its solid 
bronze grills and cages and the latest improved indirect light- 
ing system, makes the quarters very attractive. It is of in- 
terest to note, also, that the re-opening marks the 74th anni- 
versary of the bank, it having begun business on Feb. 21 
1839. Deposits on Feb. 4 last totaled $57,803,475, while 
ageregate resources were reported at $71,943,438. Lewis L. 
Clarke is President; Edward Burns, Vice-President; Walter 
H. Bennett, Vice-President and Cashier, and A. K. de Quis- 
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card, Arthur P. Lee, Elbert A. Bennett and George C. Haigh, 
Assistant Cashiers. 


—E. C. Converse resigned on Thursday from the direc- 
torate of the Guaranty Trust Co. of this city. Mr. Con- 


verse is President of the Bankers Trust Co. and of the Astor 
Trust Co. 


—The National Reserve Bank, 165 Broadway, this city, 
has made substantial progress in the past fourteen months. 
Comparison of its statements shows that its deposits have 
increased from $2,973,639 Nov. 26 1911 to $4,849,226 
Nov. 26 1912 and to $5,310,922 Feb. 41913. Between the 
same dates surplus and profits have risen from $357,047 to 
$410,695 and to $417,811, while aggregate resources have 
increased from $4,743,124 to $7,135,095 and to $7,592,432. 
The executive officers are: William O. Allison, President; 
Frank V. Baldwin, Vice-President; Robert B. Minis, Cashier, 
and G. S. Bridges, Assistant Cashier. 


—The call loan interest card recently distributed to stock 
brokers by the International Bank, 60 Wall St., has called 
for most favorable comment as to its usefulness. The bank 
will be pleased to supply any members of the Exchanges 
who have not already received copies. 


—At the annual meeting of the National Bank of Cuba 
held at Havana, Cuba, last Wednesday, W. A. Merchant, 
Vice-President of the institution, was elected President, 
succeeding Edmund G. Vaughan. Prior to the election Mr. 
Vaughan had announced that he would retire from active 
business duties and that he plans to seek rest by a round-the- — 
world trip of a year and a half’s duration. Mr. Vaughan 
assumed the presidency of the National Bank of Cuba in 
1904, when its deposits were $6,000,000 and loans amounted 
to only $2,500,000; to-day the bank’s deposits are $27 ,000,- 
000 and there is $18,000,000 out in loans. The cash move- 
ment last year averaged $3,959,000 per banking day. The 
institution has adopted a plan for the payment of one month’s 
salary for each year of service up to twelve years in the event 
of the death of any officer or employee. The maximum pay- 
ment is $2,500 and $200 is the minimum. It also provides 
a pension for disability. 


—The officers of the enlarged Brooklyn Trust Co., with 
which the Long Island Loan & Trust Co. was merged last 
month, were chosen at a meeting of the directors on Wednes- 
day. Theodore F. Miller, for many years President of 
the Brooklyn Trust, is continued in that capacity; David H. 
Lanman, Clinton L. Rossiter and Frank J. W. Diller have 
been elected Vice-Presidents; Willis McDonald Jr. has been 
made Treasurer; Frederick T. Aldridge becomes Secretary, 
and Willard P. Schenck, Horace W. Farrell, C. O. Brincker- 
hoff and H. U. Silleck are Assistant Secretaries. Messrs. 
Rossiter, Aldridge and Schenck were, respectively, Vice- 
President, Secretary and Assistant Secretary of the Long 
Island Loan & Trust. Mr. Diller, now a Vice-President, 
had heretofore been Secretary of the Brooklyn Trust, while 
Treasurer McDonald has held the post of Assistant Secre- 
tary of the Brooklyn Trust. The following directors have 
been appointed members of the executive committee: Samuel 
W. Boocock, Francis L. Hine, David G. Legget, Frank 
Lyman, Edwin P. Maynard, Theodore F. Miller, Charles 
A. Schieren and Alexander M. White. In addition to the 
foregoing each member of the board will serve successively 
for one month on the executive committee. 


—The latest statement of the Nassau National Bank, 
one of Brooklyn’s oldest and most substantial institu- 
tions, shows continued growth in its business. On the 4th 
inst. its deposits were $8,119,909, as against $7,350,257 
Nov. 26 1912, the previous bank call; surplus and profits 
$138,084, as against $100,698 (in addition to $1,000,000 
capital and $1,000,000 earned surplus), and aggregate re- 
sources $10,724,993, comparing with $9,917,955. The 
stockholders receive 10% in dividends annually. The execu- 
tive staff includes: Edgar McDonald, President; Robert 
B. Woodward and Daniel V. B. Hegeman, Vice-Presi- 
dents; G. Foster Smith, Cashier; Henry P. Schoenberner and 
Andrew J. Ryder, Assistant Cashiers. 

—Thomas W. Albertson, Secretary of the Nassau County 
Trust Co. of Mineola, L. I., has resigned from that position 
after serving the institution since its formation as the Nassau 
County Bank in 1899. Mr. Albertson will retain his inter- 
est in the institution as a director and a member of the 
executive committee. 

—It is reported that the organization is about to be per- 
fected of the Industrial Bank & Trust Co. of Hartford, a 
charter for which was obtained at the last session of the Leg 
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islature. The institution is to be formed with a capital and 
surplus of $100,000 each, the stock being placed at $200 per 
share. It is planned to conduct a general banking and 
trust business. 


—March 1 has been set as the date for the removal of the 
Philadelphia Stock Exchange to its new building on Walnut 
Street west of Broad Street, now nearingcompletion. The 
new quarters will be formally opened in the afternoon of 
that day by a reception and inspection of the rooms by the 
officers and members of the Governing Committee from 
12:30 to 1:30 o’clock, to which will be invited the members 
of the Exchange, their partners and friends. The removal 
will also be commemorated by alarge banquet at the Belle- 
vue-Stratford on the evening of March Ist. It is the inten- 
tion of the committee having the matter in charge that this 
banquet shall be one of the most important affairs of its kind 
held in Philadelphia in recent years. It will be attended by 
men prominent in financial circles as well as in other walks 
of life. There will be a number of distinguished guests and 
gneakers of national prominence. 


"An increase 1n the capital of the Northwestern 'l'rust 
Co. of St. Paul is provided for in an action taken by the 
stockholders on the 6th inst., when the articles of incorpora- 
tion were amended to that end. The issuance of $300,000 
of new stock is called for, the capital thus being raised from 
$200,000 to $500,000. It is understood that the surplus, 
now $100,000, will likewise be increased to $500,000, the 
working capital thereby becoming $1,000,000. The company 
became affiliated with the First National Bank of St. Paul 
last November, and, like that institution, is under the con- 
trol of James J. Hill. At the annual meeting on the7th inst. 
Louis W. Hill was elected Chairman of the Board of Direc- 
tors of the trust company; Haydn S. Cole, heretofore Vice- 
President and Counsel, was made President, to take the place 
of E. H. Bailey, who resigned to give his entire attention to 
the First National Pank, of which he is President; Ira C. 
Oehler, Secretary of the trust company, was chosen Vice- 
President and Secretary; John J. Toomey has also become a 
Vice-President, and A. W. L. Wallgren is Assistant Secre- 
tary. The directorate is made up of the foregoing officers 
and James J. Hill. 


—The Citizens’ State Bank of Minneapolis, organized in 
November with $25,000 capital and $5,000 surplus, as noted 
in our issue of Nov. 30 1912, began business on the 6th inst. 
under the presidency of F. A. Samuels. 


—The Inter-State Savings Bank of Denver has changed its 
name to the Inter-State Trust Co., following its decision to 
conduct a trust company business in addition to continuing 
its savings and other departments. The institution has a 
capital stock of $200,000 and deposits of over $1,000,000. 
The bank remains under the management of Frank N. Briggs, 
President; Lewis C. Greenlee, Vice-President; Paul Hardy, 
Cashier, and Charles A. Land, Assistant Cashier. 


—The stockholders of the Bankers’ Trust Co. of St. Louis 
will vote upon the proposition to increase the capital from 
$1,250,000 to $2,500,000 at a special meeting called for 
April 14. The new stock is to be offered to present stock- 
holders at par—$100. The St. Louis papers state that, as 
the result of a bonus earned in financing a railroad in Texas, 
the surplus of the company was increased early this month 
from $1,250,000 to $2,500,000. 

—The directors of the Merchants-Laclede National Bank 
of St. Louis on the 10th inst. declared an extra dividend of 
3%. The bank pays quarterly dividends of 3%. Extra 
dividends of 3% have been paid in the past in March 1908, 
May 1910 and August 1912. The capital stock of the bank 
is $1,700,000. 

—A final dividend of 25% was recently paid to depositors 
of the All Night & Day Bank of Kansas City, Mo., which 
became affiliated with the American Union Trust Co. 
shortly before that institution failed in December 1911. The 
Commerce Trust Co. of that city took over the assets of 
both the above-named institutions and heretofore had paid 
the depositors 75% of their claims. 


—J. H. Hewlett has been appointed receiver for the Inter- 
State Trust Co. of Aiken. S. C., and it is reported that the 
creditors of the institution will endeavor through the re- 
ceiver to secure control of the affairs of the Citizens’ Trust 
Co. of Augusta, Ga., which began business on Feb. 1 1912, 
but suspended business the following July. According to 
the Augusta ‘‘Chronicle,’’ it is claimed that the Inter-State 
Trust Co. was the owner of the capital stock of the Citizens’ 
Trust Co., and as such owner is entitled to the assets of the 
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latter. The authorized capital of the Inter-State Trust 
was $1,000,000 and about $300,000, it is understood, was 
paid in. 

—The $600,000 capital of the Lumberman’s National 
Bank of Houston, Tex., increased from $400,000 as author- 
ized by the stockholders on Jan. 14, became effective on the 
11th inst. The new issue, disposed of at $175 a share, was 
considerably over-subscribed and was practically absorbed 
by the existing stockholders. With its enlarged capital the 
bank has a surplus of $300,000 and undivided profits of 
$109 ,403—the combined capital, surplus and profits thus 
aggregating over $1,000,000. On Feb. 4 the deposits of the 
institution were $3,948,875, while the total assets amounted 
to $5,358,993. 

—The Pan-American Trust Co. has been organized in 
Houston, Tex., with a capital of $100,000. The company 
will conduct a general trust business and will give particular 
attention to the development of lands in East Texas. It 
will not do a banking business. The officers of the new 
institution are: A. M. H. Stark, President; S. N. Craig, 
Vice-President; George W. Boynton, Secretary, and R. F. 
Butts, Treasurer. 

—The Citizens’ National Bank of Los Angeles, of which 
A. J. Waters is President, is sending out its last official 
statement on a very artistic card depicting winter scenes in 
California. Deposits of this institution have increased nearly 
two million dollars since the call of last November, the figures 
being $13,042,569 (Feb. 4 1913), as against $11,220,706 
(Nov. 26 1912). Aggregate resources are now $16,329,123. 

—The stockholders of the Merchants’ Bank & Trust Co. 
of Los Angeles on Jan. 29 ratified a proposal to incresae 
the capital from $300,000 to $1,000,000. This, it is under- 
stood, is a preliminary step toward the merger of the All 
Night & Day Bank of Los Angeles with the Merchants’ 
Bank & Trust Co. 


—F. M. Sullivan, previously Vice-President of the Ameri- 
can Savings Bank & Trust Co. of Seattle, has been elected 
President of the institution, succeeding J. C. Murray, 
resigned. 


—The new Northwestern National Bank of Portland, Ore., 
which started business on Jan. 2 of this year, makes a cred- 
itable showing in its initial statement to the Comptroller 
issued under the call of Feb. 4. In this report deposits of 
$1,776,538 are shown, with resources of $2,351,538. The 
bank has a capital of $500,000 and surplus of $75,000. <As 
indicated in these columns on June 22 1912, when we referred 
to the proposed organization of the bank, it is affiliated with 
the Portland Trust Co. of Oregon. The bank has taken 
over the commercial banking business of the trust company, 
the activities of which are confined entirely to a savings and 
trust business and to the loaning of its funds upon improved 
real estate, municipal securities and approved collateral. 
The trust company on Feb. 4 reported savings deposits of 
$552,310 and time deposits of $241,787. H. L. Pittock, 
President and Chairman of the Board of the Portland Trust 
Co., is President of the Northwestern National Bank. The 
other officers of the latter are: John Twohy and F. W. Lead- 
better, Vice-Presidents; Emery Olmstead, Vice-President 
and Manager; Edgar H. Sensenich, Cashier, and Chas. M. 
Hemphill, Assistant Cashier. In the management of the 
trust company President Pittock is associated with Emery 
Olmstead and F. W. Leadbetter, Vice-Presidents; H. W. 
Hawkins, Secretary, and C. W. DeGraff, Assistant Secretary. 











DEBT STATEMENT OF JAN. 31 1918. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued Jan. 31 1913. For statement of Dec. 31 1912, 
see issue of Jan. 25 1913, page 263; that of Jan. 31 1912, see 
issue of Feb. 24 1912, page 531. 


INTEREST-BEARING DEBT JAN. 31 1913. 


Amount Amount Outstanding————— 
Interest Issued. Registered. Coupon. Total. 
Title of Loan— Payable. 
2s, Consols of 1930._...-- Q.-J. 
3s, Loan of 1908-18. _. .-- Q.-F. 
4s, Loan of 1925.4-._-.---.- Q.-F. 
2s, Pan. Canal Loan 1906.Q.-F. 
2s, Pan. Canal Loan 1908_Q.-F. 
3s, Pan. Canal Loan 1911.Q.-S. 
248, Post. Sav. bds."11-12J.-J. 
2s, Post. Sav. bds. 1912_J.-J. 


$ $ $ 
646,250,150 642,470,650 3,779,500 646,250,150 
198,792,660 44,644,080 19,301,380 63,945,460 
162,315,400 100,577,900 17,912,000 118,489,900 


54,631,980 54,608,380 23,600 54,631,980 
30,000,000 29,669,420 330,580 30,000,000 
50,000,000 36,115,500 13,884,500 50,000,000 
1,314,140 1,082,240 231,900 1,314,140 
1,074,980 881,120 193,860 1,074,980 


Aggregate int.-bearing debt__1,144,379,310 910,049,290 55,657,320 965,706,610 


DEBT BEARING NO INTEREST. 
December 31. January 31. 
$346,681,016 00 $346,681,016 00 
53,2 53,2 


»282 50 ,282 5 
21,143,373 50 20,550,098 
6,855,409 90 6,855,409 90 


$374,733,081 90 $374,139,806 99 





United States notes 
Old demand notes 
National bank notes redemption account 


Fractional currency, less $8,375,934 estimated as 
lost or destroyed 
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DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 
' | December 31. January 31. 
Funded loan of 1891, continued at 2%, called May 18 


1900, interest ceased Aug. 18 1900_._.......--.--. $5,000 00 $5,000 00 
Funded loan of 1891, matured Sept. 2 1918_....-.-.-.-- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904_____......-.-.--.- ,250 00 13,250 00 
Funded loan of 1907, matured July 2 1907__....-.---- 735,400 00 718,850 00 

-Refun ling ce-tificates, matured July 1 1907..-..-.--.-- 13,940 00 13,860 00 
O 4d cebt matured at pean a <r to Jon an. a 
an other items of debt matured at various 
subsequent to Jan. 1 1861..................----- 903,830 26 903,780 26 





Aggregate debt on which interest has ceased since 


SRRGETIU oo ccccccccccccccscwacccssbsnansoces $1,695,070 26 $1,678,390 26 
RECAPITULATION. 
ots Increase yal ad 
Classtfication— Jan. 31 1913. Dec. 31 1 ‘ Decrease (—). 
Interest-bearing debt. -.-.--- $965,706,610 00 $964,631,630 00 +$1,074,980 00 





Debt interest ceased - - - - - --- 1,678,390 26 1,695,070 26 —16,680 00 
Debt bearing no interest- - - - - 374,139,806 90 374,733,081 90 — 593,275 00 

Total gross debt... -.---.--- $1,341,524,807 16 $1,341,059,782 16 +%$465,025 00 
Cash balance in Treasury*... 295,846,020 08 293,576,381 22 +2,269,638 86 





Total net debt_........-- $1,045,678,787 08 $1,047,483,400 94 —$1,804,613 86 

* Includes $150,000,000 reserve fund. 

The foregoing figures show a gross debt on Jan. 31 of 
$1,341 ,524,807 16 and a net debt (gross debt less net cash 
in the Treasury) of $1,045,678,787 08. 

TREASURY CASH AND DEMAND LIABILITIES.— 


The cash holdings of the Government as the items stood 
Jan. 31 are set out in the following: 














ASSETS. LIABILITIES. 

Trust Fund Holdings— $ Trust Fund Liabilities— $ 
ETI a Sa 1,086,351,169 00| Gold certificates... ---- 1,086 351,169 00 
Silver dollars____.___-- 478,209,000 00 | Silver certificates. ---- 478,209,000 00 
Silver dollars of 1890__- 2,773,000 00; Treasury notes of 1890_ . 2,773,000 00 

Total trust fund-.---- 1,567 ,333,169 00; Total trust liabilities. 1,567,333,169 00 

General Fund Holdings— Gen. Fund Liabilities— 

Certified checks on banks 844,784 88| National Bank 5% fund 23,241,936 79 
Gold coin and bullion... 22,221,110 62) Outstanding checks and 


Gold certificates______- 
Silver certificates_---_-_- 
Silver dollars__.._.__-_- 


ee FF i | Fa 
14,344,733 00; Disbursing officers’ bal- 
14,047,283 00' ances 


11,814,427 07 


79,370,578 92 


Silver bullion_____..__- 1,676,633 51! Post Office Department 
United States notes__-_- 9,971,816 00 ERB ae 6,372,147 45 
Treasury notes of 1890- 7,089 00 | Miscellaneous items_ --_- 1,556,220 04 


46,623,063 14 
20,621,533 42 
3 | 


13 8: 
1,345,415 88 | 
7,281 80 


Total in Sub-Treas’ies 215,239,878 08 
In Nat. Bank Depositaries— 
Credit Treasurer of U.S. 33,426,832 85 
Credit U.S. dis. officers. 13,154,055 74 


Total in banks 46,580,888 59 
In Treas. of Philippine Islands— 


National bank notes__- 
Fractional silver coin--- 
Fractional currency - - --~ 
Minor coin............ 
Bonds and interest paid- 





Total gen’l liabilities. 122,355,310 27 
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Credit Treasurer of U.S. 2,905,911 99 Cash Balance and Reserve— 
Credit U. 8. dis. officers. 3,474,651 69 | Total cash and reserve... 295,846,020 08 
Made up of— 
Total in Philippines- - 6,380,563 68 | Available__ 145,846,020 08 
and 

Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00; Gold&bul!l.150,000,000 00 

Grand total_________ 1,985,534,499 35; Grand total________- 1,985,534,499 35 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury at the beginning of 
business on the first of Nov. and Dec. 1912 and Jan. and 
Feb. 1913. 

Nov. 11912. Dec. 11912. Jan. 1 1913. Fed. 11913. 

Holdings in Sub Treasuries— 


$ $ 
Net gold coin and bullion______-_ 302,675,520 304,384,340 


$ 
299,730,929 255,750,031 





Net silver coin and bullion_-_--_- 12,680,976 13,187,715 14,321,660 30,068,649 
Net United States Treasury notes 10,113 8,440 10,115 ’ 
Net legal tender notes_________- 4,137,102 5,824,179 6,995,837 9,971,816 
Net national bank notes_______-_ 27,700,595 27,800,403 30,787,771 46,623,063 
Net fractional] silver__._.______- 20,498,062 19,300,084 17,814,855 20,621,533 
eT - 2,677,205 2,085,542 1,584,127 2,197,696 
Total cash in Sub Treasuries. _370,379,573 372,590,703 371,245,294/365,239,.877 
Less gold reserve fund__._.__._- 150,000,000 150,000,000 150,000,000 150,000,000 





Cash balance in Sub Treasuries__ 220,379,573 222,590,703 


221,245,294 215,239,877 
Cash in national banks 46,787,010 46,798,058 


46,524,543 46,580,889 





Cash in Philippine Islands- - -- - - 6,739,170 6,849,320 6,269,211 6,380,564 
Net Cash in banks, Sub Treas.273,905,753 276,238,081 274,039,048 268,201,330 
Deduct current liabilities _a____- 125,181,534 126,291,661 130,462,667 122,355,310 





Available cash balance -....-.- 148,724,219 149,946,420 143,576,381 145,846,020 


@ Chiefly *‘disbursing officers’ balances.” /f Includes $1,676,633 51 silver bullion 
and $2,197,696 39 minor coin, &c., not included in statement ‘‘Stock of money’”’. 











MonetaryiGommercialEnglishDews 
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London, Saturday, February 8 1913. 
The official announcement of the terms agreed upon 
between the Union Pacific and the Southern Pacific Com- 
panies, which the ‘Statist’? published this morning, has 
made a very favorable impression upon the Stock Exchange. 
Everybody here is of the opinion that the agreement in itself 
is equitable to both parties and that it ought to have a very 
stimulating effect upon the markets, both in Europe and in 
America for American railroad securities, especially the 
the opinion appears to be that the position of the Southern 
Pacific has been decidedly improved, and that the terms 
offered to the Union Pacific shareholders for subscription 
for he shares offered by it are very satisfactory. 
n other departments there is very little courage to 
speculate. Investment upon a large scale is going on, but 





few venture to even invest in a speculative way, for there is 
too much uncertainty yet and the money market is too 
Everybody believes that the warin southeastern 


tringent. 





Europe will be over very soon—that, in fact, the Turks are 
so completely beaten that they will not be able to hold out 


for many weeks—while the autograph letter sent by the 


Emperor Francis Joseph to the Czar is expected to have the 
happiest results, and to secure such a rapprochement be- 
tween Austria-H and Russia as will ensure a peaceful 
and happy settlement of all the questions which the war 
raises. The disposition, therefore, is to wait for the con- 
clusion of peace between the belligerents. This decision 
is not so much because it is thought the struggle will be pro- 
tracted, but because money is both scarce and dear. 

In Paris hoarding still goes on. The Bank of France, 
refuses to pay out gold. It is believed, indeed, thatit 
refuses not because of any fear of war it entertains itself 
but because it wishes to compel the hoarders to bring out 
their hoards. The other French banks are lending and 
discounting freely, but a e section of the public, and 
especially of the provincial public, still hoards on a consider- 
able scale. Even on a greater scale hoarding is going on in 
Austria-Hungary; and there is a good deal of hoarding, 
likewise, in Germany. While this continues, it is useless 
to expect active markets in any of those countries and, 
therefore, operators, however confident they feel, think it 
wisest to wait until the continental money markets become 
easier. 

Here at home the open market is not in a position to repay 
its debts to the Bank of Engalnd. During the first two or 
three days of the week it paid off considerable sums; but on 
Wednesday evening it had to apply again for advances. 
On Thursday it quite failed to pay off the sums that fell due. 
On the contrary, it added materially to its former debt. 
And the open market is likely to be dependent for its supplies 
upon the Bank of England as long as the large collections 
of income tax last. If, indeed, the war were suddenly to 
end and hoarding was to cease upon the Continent, ease 
might supervene here. But even in that case it does not 
seem likely that the Bank of England will lose its control 
over the open market before the end of March. For at a 
recent meeting of the governing body of the Reichsbank 
the President stated that it is desirable for the Bank to 
increase its gold reserve from 40 millions to 60 millions 
sterling, or preferably to 75 millions sterling. 

Everybody knows that Herr Havenstein is a man of great 
judgment and wide observation, and that he will not do 
anything to disturb the international money market. But 
to add 20 millions, and still more, 35 millions sterling to the 
gold held by the Imperial Bank of Germany is a very large 
operation, and it is difficult to see how it can be carried 
through without effecting all the European markets. Of 
course, it will be done slowly and gradually; but the very 
fact that Germany is contemplating the purchase of any- 
thing like 35 millions sterling makes it incumbent upon the 
Bank of England to see that its reserve is kept large enough 
for all requirements. 

The India Council offered for tender on Wednesday 100 
laes of its bills and telegraphic transfers, and the applications 
amounted to 409 lacs at prices ranging from Is. 4 1-32d. 
to 1s. 4 1-16d. per rupee. Applicants for bills at 1s. 4 1-32d. 
and for transfers at ls. 4 1-16d. were allotted 24 per cent 
of the amounts applied for. 





English Financial Markets—Per Cable. 


The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 
Week ending Feb. 21. 





Sat. Mon. Tues. Wed. Thurs. Frt. 
., © 2. ae d_ 289-16 28% 28% 284 28% 28% 
d Consols, 2% per cents-_ --.-- 74% 74% 74% 74 5-16 74% 74% 
@ For account........... 749-16 747-16 74% 74 7-16 74% 74% 
d French Rentes (in Paris) fr. 88.9744 88.80 88.8814 88.92% 88.85 88.77% 
Amalgamated Copper Co... 71% 70% 70% 69% 693 69% 
Am. Smelt. & Refining Co_. 72 72% 71% 71 72 71% 
b Anaconda Mining Co-_---- 7% 7% 7% 7% 7% 7% 
Atch. Top. & Santa Fe-__-_- 104% 104% 104 103 3% 104 104% 
De, Cee 104 104 104 103% 104 103 4 
Baltimore & Ohio-_-_-.-.-.--- 103% 103% 102% 102 % 103 103% 
Re RR Sei 86% 86 86% 86% 86% 86% 
Canadian Pacific.......-.-.- 241% 236 236 237% 237 % 235% 
Chesapeake & Ohio_-_._-.-.-- 78% 78 77% 75% 74% 74% 
Chicago Great Western - - - - - 16 15% 16 15% 15% 15% 
Chicago Milw. & St. Paul__.111% 111% lll 110% 110% 111 
Denver & Rio Grande- -- - -- 21% 21% 20% 20% 20% 20% 
EE So ee eee 39 38% 37 38 8 37% 
) RE PRR sap) ad a a 31 30 30% 29% 29% 29% 
First preferred.-_....-.--.- 48 47% 45% 45% 47 45% 
Second preferred -------- 38 38 37 37% 38 36% 
Great Northern, preferred. _131% 131 130% 129% 129% 129% 
Illinois Central__...-..-.---- 127 34 127% 127 126 125% 126% 
Louisville & Nashville_- ---- 138 138 136 135% 136 135% 
Missouri Kansas & Texas... 27% 26 &% 26% 26 *% 26% 26% 
oe 631% 63% 63% 62% 62% 621% 
Missouri Pacific.......-.--- 41% 41 39 38% 39 38 
Nat. RR. of Mex., Ist pref... 60 60 60 60 60 61 
Second preferred_-_-_-_---- 2414 23% 23% 23% 24 24 
N. Y. Central & Hud. River.108% 108% 108% 108 108 107% 
N. Y. Ontario & Western... 32 32 31% 31% 31% 30% 
Norfolk & Western------.-- 110% 110 109 108 % 109 109% 
ES RO ee 91 nae 91 90 90 90 
Northern Pacific........-- 120% 120 119% 118 118% 118% 
a Pennsylvania__.......--- 61 60% 60% 60% 60% 60% 
a Reading Company--_-_--.-- 82% 814% 81% 80% 81 81% 
a First preferred. _....-.-- 46% 46% 46% 46% 4614 46% 
a Second preferred. -_----- 46% REA 46% 46 14 46 46 
DOG obs occédcviag 23% 23 22% 22% 23% 23% 
Southern Pacific. _......-.-- 103% 102% 103 % 103 % 103 % 102% 
Southern Railway... .-.--- 27 26% 26% 26% 26 34 26% 
0 ROS EE ee 82 82 82 81 81% 81 
NO a 161% 159 %& 160% 159% 160% 159% 
na 91 91 90% 90% 90 89% 
U. 8. Steel Corporation. -—---. 65 63 63% 62 3% 63 3% 62% 
EE ak uote mam 111% 111% 111 111% 111% 111 
RE al Sea ae PT ea a 3% 3% 3% 3% 
IS hii 12% 12 11% 11 10% 10 
oo SS ar ae 60% 60% 60 6014 60% 60 % 
a Price per share. 0 £sterling. d Quotations here given are flat prices. 
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GOVERNMENT REVENUE AND EXPENDITURES. 
Through the courtesy of the Secretary of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
January. From previous returns we obtain the figures for 


GOVERNMENT RECEIPTS AND DISBURSEMENTS. 








| 1912-13. | 1911-12. 



































(000s omtited .) 
| Nov. | Dec. | Jan. |7 Mos. | Nov. | Dec. | Jan. |7 Mos. 
| $ 3 s | s $ $ $ 

es ee ares 666 | 24,248 29 ,334'195,282 24,704 24,587 )|24,655|175,521 
Internal hog .. 28,922\27,194|24,600/ 185,232 26,648 25,060 22,041!172,760 
Revenue |Corp. tax. 90; 205) 307) 2,685: 47 21' 443) 2,258 
M REPS Pe os 4,291; 4,174) 6,301 32,127, 5,189) 4,081; 5,323) 30,940 
— receipts... - 59,069 55,821 refs ere pees 53,749 52,462|381,479 

sements-— 1 
Civil and miscellancous 14,590/ 13,902 14,549 106,504 14,286) 14,785) 15,703/109,171 
ee. Sc cusuh '765|17,332|12.643 103.529 13.591/11.921/11.825| 96/242 
Pt A ddsiecdomecteee 11,681)12,069, 11,590, 78,595 10,530/12,852|11,175| 81,461 
I hl sisi in ahah ni 1,814; 1,795 2,824) 12,023, 2,694) 1, 2,131) 11,255 
SONNE rk 16,131/14,461|12,358, 95,509 14,807/12,561|11,170| 89,948 
Postal deficiency - - ---- SE ocde] ogee 464 55) 1, ----| 2,125 
Interest On public debt_' 2,027 494 3,284) 14,805 1,951 492) 3,288) 14,520 
Panama Canal......-.. | 3,085) 3,322) 4,057 24,407, 3,375) 3,122) 2,921) 20,990 
Total disbursements. 58,146/63,375 61,305 435,836 61,289 | 58,377|58,213/425,652 

Less repayment of un- 
expended ces..| 820 636) 3,642 1,517, 865 749; 1,870 825 
ED seta canon 57,326|62,739 57,663 434,319 60,424|51,628|56,343/424,827 











STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country as 
well as the holdings by the Treasury, and the amount in cir- 
culation on the dates given. The statement for Feb. 1 1912 will 
be found in our issue of Feb. 10 1912, page 396. 





~Stock of Money Feb. 11913— ——Money tn Circulation—— 
In United Held in February 1 February 1 
es sidan Wasee 191 1912. 
$ 

Gold coin and bullion. -.-..*1,875,626,118 172,221,111 617,053,838 603,474,436 
Gold certificates.a@__-..--.- é - gietninbede 83,528,920 1,002,822,249 964,153,529 
Standard silver dollars.... 565,505,020 14,047,283 73,248,737 73,105,430 
Pt CE ncn  indsiamene 14,344,733 463,864,267 468,659,075 
Subsidiary silver........- 174,667,638 20,621,533 154,046,105 142,891,789 
Treasury notes of 1890__-_- 2,773,000 7,089 2,765,911 3,045,349 
United States notes__..... 346,681,016 9,971,816 336,709,200 337,133,982 
National bank notes... .-.- 750,481,769 46,623,063 703,858,706 693,806,050 
, a ee eee 3,715,734,561 361,365,548 3,354,369,013 3,286,269,640 


Population of continental United States Feb. 1 1913 estimated at 96,636,000; 
circulation per capita, $34 71. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits of public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $33,426,832 85. 

* A revised estimate by the Director of the Mint of the stock of gold coin was adopted 
in the statement of Aug. 1 1907. There was a reduction of $135,000,000 

a For redemption of outstanding certificates an exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the account 
of money held as assets of the Government. 

c A revised estimate by the Director of the Mint of the stock of subsidiary silver 
- eee in the statement of Sept. 11910. There was a reduction of 














Canadian Bank Clearings.—The clearings for the week 
ending Feb. 15 at Canadian cities, in comparison with the 
same week of 1912, shows an increase in the aggregate of 





























18.0%. 
| Week ending February 15. 
Clearings at— 
Inc. or 
1913. 1912. Dec 1911. 1910. 
Canada— $ $ % 7 $ 

EE init dithegitithne dit 53,991,475) 42,764,522) +26.3| 40,253,772) 36,314,553 
RING SSSR SRR as 38,430,766) 34,552,407; +11.2| 32,549,169) 26,927,424 
ND si os wttiaies tine 24,989,865) 22,606,187) +10.5| 15,285,942) 12,979,990 
RSE OES 11,729,000' 10,602,790) +10.6| 9,324,566) 7,219,982 
DT océmoidunendiibed 3,144,051; 3,808,780| —17.4| 3,645,356; 3,701,725 
chic b¥icccusebeeael 3,510,887; 2,266,462); +54.9| 2,036,602} 2,418,784 
tT «él eachibadient 1,825,000, 1,500,062; +21.8)| 1,334,961, 1,827,010 
I a tr 2,924,156 2,626,682) +11.3) 1,709,750| 1,717,792 
ls, Ss int Saiemaiiihiodeded 1,430,193) 1,403,992) +1.9| 1,176,036) 1,291,915 
EE os eth winihnsiaihedl ,565,253| 1,329,937| +17.7| 1,175,785) 1,075,430 
bbe dinkbweaed 5,012,110| 4,235,765| +18.4| 2,577,922; 3,172,880 
NS ctl nl tiln on enstindtiadl ,439, 2,951,180; +16.5| 2,400,602) 1,584,390 
SED <i, «sis wsasaheb cic biel ,664, 4,120,432) —11.1' 3,309,534 968 ,394 
eae 5,731,000; 1,713,341 +234.1 939 ,834 648,330 
SPREE 70,000 435.670| +7.9 aa |. keane 
Ratheriage .....-<<-<<- 466 ,000 548,417; —14.9 A. =: wemapahle 
I 4 chicemadibens tig dines 1,745,000; 1,558,774) +12.0 FO ee 
il ak ie 620,000 478,558) +29.7 San) . -< -wemeee 
Moose Jaw............ 1,035,000 906,660) +14.2 Goat... avebie 
Fort William.......... 14,000 ee RS UT en Eee er 

New Westminster _____. §22,925)| Not incl. in | total. 
Total Canada. ..._..-. 166,636,756) 141,222,696' + 18.0/120,326,971)101,748,5°9 

















Breadstuffs Figures brought from page 578.—The 
statements below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 


















































Receipts at—| Flour. Wheat Corn Oats Barley Rye 
bbls 196lbs |bush 60 lbs ‘bush 56 lbs \bush 32 lhs |bush 48lbs |bu 56 lbs 
Chicago - . . ,000 584,000, 5,278,000) 2,107, 852,000 ,000 
Milwaukee - 26,000 121,000 11,000 220,000! 577,000) 78,000 
Duluth-___- 13,000 SE. odbc eon 33,000 66,000 3,000 
Minneapolis | .______. 2,050,000 200,000 341,000} 505,000) 70,000 
BEE cede] cecceses 18,000; 137,000 SR ° “ksscect™ Sabeds 
Detroit ---- 6,000 6,000, 71,000 SAREE wccccicel “Sesces 
Cleveland _- 14,000 12,000 94,000 114,000 Se ic wes 
St. Louis- - - 65,000 674,000 949,000 483,000 51,000 4,000 
Peoria .__.- 58,000 51,000 926,000 205,000; 141,000, 14,000 
Kansas City; -....--- 571,000 526,000 202,000, ------| ------ 
Omaha.....| ---..-.-. 424,000 638,000 438,000; ------| ------ 
Total wk.’13) 340,000) 4,992,000} 9,230,000) 4,291,000 2,205,000) 232,000 
Same wk.’12| 328,729} 3,798,700) 7,680,971) 3,031,772) 1,073,338) 136,455 
Same wk.'ll; 268,128) 2,389,825! 6,035,096) 2,927,081; 830,982! 62,709 
Since Aug. 1 
1912-13 -_| 10,554,520) 267,746,966) 137,857,228| 156,260,688 70,664,330) 12820,642 
1911-12 __| 6,957,232/ 183,693,840 119,192,157) 90,247,794 51,838,844|6,379,925 
1910-11 __' 9,620,173' 161,572,256' 122,626,793 124,746,319 48,263,920' 145,919 














Total receipts of flour and grain at the seaboard ports for 
0 





the week ended Feb. 15 1913 follow: 
‘Flour, Wheat, Corn, Oats —- Rye 
Recetpts at— bbls bus bush bush bus bush 
New York .....-. 125,000 449,000 142,000 253,000 122,000 5,000 
EEA IRS 43,000 , 314,000 68,000 1006) scckce 
Portland, Me....-. ae" hewede eee 6 «C6mmbde OC adibede 2 one 
Philadelphia ...-- 47,000 201,000 164,000 157,000 8,000 3,000 
Baltimore. ......- 37,000 ,000 1,975,000 S808 usctiac 20,000 
New Orleans*.... 62,000 156,000 274,000 ROR SO kik eit FS 
Newport News ... See éateue | ea 641,000  ...... 
DT. sconece anee® 132,000 ee wavebe se eeeanie 
ED tieciatewtind ee Sheed 30,000 Ferre PY Sa 
Montreal .......- 4,000 I: © 2a cadteata cate . _ eer 
ee Beueogex 76,000 ee enn 28,000 34,000 26,000 
Total week 1913_. 415,000 2,214,000 3,085,000 822,000 706,000 54,000 
Since Jan. 1 1913_.3,045,000 22,682,000 18,565,000 8,652,000 4131,000 439,000 
Week 1912._..-... % 1,156,808 2,070,569 601,080 101,743 3,604 


802 ’ ’ ’ , 
Since Jan. 1 1912_.2,130,454 7,972,683 14,376,680 4,332,139 1621,924 


*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Feb. 15 are shown in the annexed statement: 





Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Exports from— bush bbis bush bush bush bush 
New York _....- 251,527 308,134 74,986 84,752 17,087 113,458 8,842 
PortianG, M@.... <<«s<« ee (|e: adewehé Sedee bdtiaad * dimbiea 
DR ec cicncce 272,570 91,340 25,185 DD aidiene” wadaba eubede 
Philadelphia .... 416, 67,000 52,000 Pandata ° Watiedih.* Giseaie 
Baltimore. -____-_- 206,365 1,564,796 16,542 Dees Stsee  idecda  stwlece 
New Orleans.... 277, 210, 32,000 ee -dculcdd “Auaee saakuo 
Newport News... ---.-.-- J a > ede abardibe 641,000  ...... 
Galveston _....- Renee °° aie 4,000 DD shinan éntieen > kbonue 
BEE aWacrnsinn ‘sees See ee -. < gaiecdns lds Cole a 
Ot CORec sess Savane wesw 76,000 28,000 26,000 34,000  __._.- 
Total week____2,222,462 2,404,270 301,713 255,390 60,230 688,458 8,842 
Week 1912_____-. 1,512,519 1,306,117 122,612 Ree kekbecc 42,000 3 


The destination of these exports for the week and since 
July 1 1912 is as below: 














—— Flour W heat Corn 

Since Since Since 
W eek July 1 Week July 1 Week July 1 
Ezrports for week and Feb.15. 1912. Feb. 15. 1912. Feb. 15. 1912. 
since July 1 to— bbis bbls bush bush. bush. bush. 
United Kingdom...126,377 3,269,877 1,120,445 53,672,244 532,234 5,322,611 
Continent ........ 70,677 1,408,835 1,077,642 54,836,622 1,745,352 10,320,254 
So. & Cent. Amer... 21,406 804,018 24,375 669 ,586 43,200 436,473 
West Indies._._. - hs BA. & Re 98,673 51,149 1,172,3€8 

Brit. No. Am. Cols. 2,479 RS:: Meats un: pathic 2,243 46, 
Other countries.... 42,064 239,765 # =—-._-.. 1,994,810 30,092 84,042 
TTS 301,713 7,069,199 2,222,462 111,271,935 2,404,270 17,382,275 
Total 1911-12___-_- 122,612 6,147,188 1,512,519 60,248,618 122,612 6,147,188 


The world’s shipments of wheat and corn for the week 
ending Feb. 15 1913 and since July 1 1912 and 1911 are shown 
in the following: 












































W heat. Corn. 
Exports. 1912-13. 1911-12. 1912-13. 1911-12. 
Week. Since Since Week. Since Since 

Feb. 15. July 1. July 1. Feb. 15. July 1. July 1. 

Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.'|3,928,000) 167,754,000 114,100,000/2,329,000,| 16,360,000} 21,635,000 
DE, _dhithie 984,000) 75,003,000) 57,522,000 96,000; 6,712,000) 28,587,000 
Danube _-_. 272,000} 40,943,000) 55,217,000 68,000, 10,140,000; 50,816,000 
Argentina ._|5,024,000) 52,802,000) 25,306,000' 1,981,000 165,175,000 60,000 
AUS  .. 1k ee DLO SEOUEEEE lnccccclh  nccccece! ctdactce 
pee tcc Ff 2 F FF iC RR), 5 Fee Cees ye payee em 
Oth. countr’s ‘ fae 8 et 8 SY Coe Meee Te 
_ Total .... 12944000'404,876,000 321,928,000 4,574,000 198,387,000'101,098,000 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 


























Wheat. Corn. 
Untied Untted 

Kingdom. Continent. Total. Kingdom .| Continent.| Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Feb. 15 1913__|21,968,000/24,832,000'46,800,000) 5,559,000/| 13,736,000) 19,295,000 
Feb. 8 1913 _ _/}20,336,000 22,352,000 42,688,000) 6,545,000) 14,705,000 21,250,000 
Feb. 17 1912. .'|23,072,000 9,680,000 32,752,000 6,163,000} 7,174,000! 13,337,000 
Feb. 18 1911__!17,968,000! 25,120,000 43,088,000! 4,148,000! 6,214,000 10,362 ,000 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 
February 5 to February 8. 


10,325—The Planters’ National Bank of Fredericksburg, Va. Capital, 
. . M. B. Rowe, Pres.; W. J. Ford, Cashier. 
10,326—The Citizens’ National Bank of Columbia, Miss. Capital, $35,- 
000. H. R. Burkett, Pres.; C. H. McCoy, Cashier. 
VOLUNTARY LIQUIDATIONS. 
5,633—The Ada National Bank, Ada, Okla., Dec. 30 1912. Absorbed 


by the First National Bank of Ada, Okla. Liquidating agent, 
Orville Snead, Ada, Okla. 

806—The National Market Bank of Brighton, Boston, Mass., Dec. 31 
1912. Suce the Market Trust Co. of Brighton. . Liqui- 
dating committee, the directors of the national bank. 





Auction Sales.—Among other securities, the following, 
not usually dealt in at the Stock Exchange, were recently sold at 
auction in New York, Boston and Philadelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 
Shares. Per cent.| Shares. Per cent. 
55 N. Y. Net & Twine Co______ 54 620 Carnegie Trust Co________- $1 lot 
313 Amer. School Furniture Co_$50 lot 50 Home Bank of Brooklyn._-_$1 lot 
53 Voegtiin Company.______-_- $l lot; 167 Nineteenth Ward Bank____. $3 lot 
1,000 Imperial Road Co., $10 ea_$10 lot 10 Aetna Nat. Bank, N. Y___-_- 195 
25 Cooper Griffin Co_________- $2 lot 2 Imp. & Traders’ Nat. Bank. _557 


100 Alpha Copper Co., $10 each_$5 lot 

33 1 3 Siegmund LichtensteinCo.$1 lot 
400 Consol. Concentrating Co., 

$10 each 

1,014 Mechanics’ & Traders’ Bank _$3 lot 


246 Internat. Motor Co.,com... 7 
32 Bankers Trust Co. v. t. c...490 


Bonds. 
$8,000 Bankers’ Realty & Secur.Co. 


800 Bankers’ Realty & Sec. Co., Gi. Ba, BOOS ia. ocd ob itbicin ss a $11 lot 
I ia ih aie oo ..$1 lot | $40,000 Bankers’ Realty & Secur. 
100 Bankers’ Realty & Sec. Co., Ce. Ga. Gas Biko one So ce $10 lot 








$500 Bankers’ Realty & Secur. Co. 
deb. 6s, 1913 











common 
10 Northern National Bank.__$1 lot 
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By Messrs. Francis Henshaw o., Boston: Per | When Books Closed. 
y & Co., Name of Company. Cent. |Payable. Days Inclusive. 
Shares. $ per sh.| Shares. $ per sh. 
' 1 Boston Atheneum, $300 par. ..330 10 U. 8. Envelope Co. rights. .-.-. 24c. Miscellaneous (Concluded). 
118 Merrimac Chem. Co. rights... 2% American Gas (quar .)...............-..- 1% |Mar. 1)|Holders of rec. Feb. 19 
Amer. Pneumatic Service, 1st pref........- 3% |Mar.31)Mar.11 to Mar.31l 
By Messrs. R. L. Day & Co., Boston: IND IE ov onckinccsaucusove 114 |Mar.31|Mar.11 to Mar. 81 
American Power & Light, com. (No. 1)...| 1 Mech. 1/Holders of rec. Feb.20a 
Shares. $ per sh. | Shares. $ per sh. | American Radiator, common (quar.)..... 2 |Mch.31|Mch.22 to Mch. 81 
17 Old Boston National Bank....128%| 6 Merrimack Mfg. Co., com.... 334 REA EIR ES 2 (iMch.31)/Mch.22 to Meh. 31 
5 Great Falls Mfg. Co-_..... 1884-190| 15 Arlington Mills..........-.--- 111 Common (payable in common stock)...| 10¢ |Mch.31|Mch.22 to Mch.3l 
6 Pacific Mills, new. -........-- 122% Amer. Smelt. & Ref., com. (qu.) (No. 55)} 1 (|Mch.15\Feb. 22 to Mech. 2 
5 Pepperell Mfg. Co..........- 304% | Bonds. Per cent. Preferred (quar.) (No. 55).........-.-. 1% |Mch. 1\/Feb. 12 to Feb. 20 
1 Lawrence Mfg. Co.........-- 168 | $1,000 City of Boston 4s, 1914.... 99% Amer Seon PR cccvusenancod % |Mch.31)\Feb. 28 to — 7 
. erican Sumatra Tobacco, preferred....| 3% |Mar. 1/Feb. 18 to ar. 
By Messrs. Barnes & Lofland, Philadelphia: Preferred (extra)...................- 3%43\Mar. 1\Feb. 18 to Mar. 2 
American Sugar Refin., com. & pref. (qu.)} 1% |April 2)Holders of rec. Mar. 1a 
es. $ per sh.| Shares. $ per sh | Amer. Teleg. & Cable (quar.).......-.-.- 1% |Mar. 1|Holders of rec. Feb.28a 
10 Nat. Bank of the Northern 20 Central Tr. Co., Camden, $25 American Tobacco, common (quar.)_....- 5 Mech. 1\Feb. 16 to Mch.16 
Liberties -..........- 252-253 34 each ....-...----------- ee lc. emanonad 15h |Mch. 1\Feb. 16 to Mch. 16 
20 Franklin Tr. Co., $50 each... 55 100 Finance Co. of Penn., 2d pref.108 I 1% |Apr. 1\Feb. 16 to Meh. 16 
5 County Fire Insurance Co- ..125 40 Lumbermen’s, Ins. Co., $25 American Writing Paper, preferred_-_-.--.-.- 1 April 1)Holders of rec. Mar.15a 
9 Phila. Life Ins. Co., $10 each 10% each ..........------ 9634-974 | Associated Merchants, common (quar.)...| 1% |Feb. 28|Holders of rec. Feb. 24 
300 Camden & Tren. Ry., $10 ea_$3 lot 9 Fire Assn. of Phila, $50 each en ee wlomeldee \% |Feb. 28|Holders of rec. Feb. 24 
20 Enterprise Mfg. Co., v.t.c_. 92 350-35034 | Blackstone Val. G.&E., com. (qu.) (No. 2)| $2 |Mch. 1|Holders of rec. Feb.15a 
10 Chas. Warner Co., Del., ist 10 Penn. Mut. Life I.Co.,$10ea. 4 Booth Fisheries, common...........__.-- 4n (n) |Mar.21 to Mar. 31 
ST bnnb is tenecnces 95 3 Fairmount Pk. & Had. Pass. 604 First preferred (quar.)..........------ 1% |April 1|)Mar.21 to Mar. 31 
2 Chas. Warner Co., Del.,com. 12% 30 Hest.Man.& F.Pass.Ry.,pf - 60 NN I $5 |(Mch. 1/\Holders of rec. Feb. 21 
57 Crown King Mines Co., pref.$3 lot 25 Amer. Pipe & Construc. Co..89-90 | Butterick Company (quar.)......_.___-- Meh. 1/Holders of rec. Feb.17a 
47 Crown King Mines Co., com_$2 lot 50 Philadelphia Warehouse Co- _150 Calumet & Hecla Mining (quar.)_.....-.-.- $10 |Mar. 20|Holders of rec. Feb. 21 
10 Pacific Timber Co., pref.$27% lot 5 John B. Stetson Co., com--_-.425 Chesebrough Manufacturing (quar.)__....- 6 Mar. 22/Mar. 5 Mar. 
10 Pacific Timber Co., com___.$5 lot| 100 Geo. B. Newton Coal Co., Ist ME Dae me es SS Ek 4 Mar. 22|Mar. 5 to Mar. 23 
25 Acker Min. Co.,com.,$25 ea.$3 lot preferred...........----- 96 Cities Service, common (monthly) ......--- 5-12 |Mar. 1\Holders of rec. Feb. 15 
5 Universal Audit Co. of N.J_.$6 lot 40 Geo.B.Newton Coal Co.,com. 23 Praperrae Cee. co on cc ccncoce Mar. 1\Holders of rec. Feb. 15 
100 Holman Loco. Speed. Truck 50 Union Transfer Co., $25 ea.-50-55 | Colorado Fuel & lron, preferred________. 35m |Mch. 20\Holders of rec. Mch.1a 
DED dd cinadntinghashens' $1 lot 5 American Academy of Music.215'4 | Columbus (O.) Gas & Fuel, com. (quar.)-_- \% |Mch. 1|Holders of rec. Feb. 15 
500 Amer. Pneum. Horse se a a 10 Phila. Bourse, com., $50 each 3% I \% |Mch. 1/Holders of rec. Feb. 15 
5 Pneumatic Syndicate, com- lot 8 Phila. Bourse, pref., $25 each 1644 | Consolidated Gas (quar.).___._._______. 1% |Mch. 15|Holders of rec. Feb.13a 
7 Luhrig Coal Wash. Mg. Co.. 10 12 Keim Supply Co----------- 80 Cons. Gas, El. Lt. & P., Balt., com. (qu.)} 1% |Apr. 1)Holders of rec. Mch. 20 
1,000 Mayflower Bull Frog Mg.Co-_$3 lot 3 Penn. Academy of Fine Arts ERE SSB SSR I ea GSI ace 3 Apr. 1)Holders of rec. Mch. 31 
5 Northwestern Power Co., pref.40 16}4-1634 | Crescent Pipe Line (quar.)...._..._.__.- $1.50 |Mch. 15/Feb. 21 to Mch.16 
2 Farm. & Mech. Nat. Bank__140 8 Fidelity Trust Co. rights---..525 Cuban-Amer. Sugar, pref. (quar.)___..--- 1% |April 1|Holders of rec. Mar.15a 
1 Phila. Tr.,8. D. & T. Ins.Co_7414% 5 Germantown Passenger Ry.-112%4 | Deere & Company, preferred (quar.)____- 1% |Mar. 1/Feb. 18 to Mch. 2 
1 Citizens’ Passenger Ry - - - - - - 282 Bonds. Per cent. | Diamond Match (quar.)........_.__---- 1% |Mch. 15|Holders of rec. Feb.28a 
1 Girard National Bank--.---- 417 /|$3,000 Alt. & Logan Val. Elec. Ry. | AAS le pa Ra ia eee 1 Meh. 15/ Holders of rec. Feb.28a 
9 Second National Bank ----- 290 Co. Ist 44s, 1933._-..-.------ 88% | Dominion Textile, common (quar.)____-- 14d April 1/|Holders of ree.dMch.15a 
4 Nat. Bank of Germantown, $1,000 Bir. Ensley & Bess. RR. Co. du Pont Internat ¥Powd., pref. (quar.)....- 1% |April 1/Holders of rec. Mar.22a 
Se, GE ona cncnceenccns Ist 5s, 1941....-.....--.------ Eastman Kodak, com. (quar.)_........- 2% |April 1)Holders of rec. Feb.28a 
1 Fourth Street Nat. Bank_-_..318 200 No. Springf. Wat. Co. 5s, 1928 94 I i 1% |April 1)Holders of rec. Feb.28a 
3 Philadelphia Nat. Bank- - - - - 480 | $300 Crown King Min. Co. 3-6s_.$3 lot | Federal Mining & Smelting, pref. (quar.).)} 1% |Mar. 15\Holders of rec. Feb.24a 
15 Real Est. Title Ins. & Tr. Co.300 | $5,000 Am. Guar. Co. of Chicago Federal Utilities, pref. (quar.) (No. 7)....| 1% |Mch. 1)Holders of rec. Feb. 15 
1 Northern Trust Co.....-.-- 450 income contract..........---- $16 lot | Galena-Signal Oil, common (quar.)___.---- 4 Mar. 31/Holders of rec. Feb. 28 
1 Penn. Co. for Insur., &c_...650 | $1,000 City of York sewer 4s,C,1928 9914 PU Mh a 2 Mar. 31| Holders of rec. Feb. 28 
. , General Asphalt, pref. (quar.) (No. 23)...| 1% |Mch. 1|Holders of ree. Feb.13a 
By Messrs. Samuel T. Freeman & Co., Philadelphia: General Chemical, common (quar.)__._-- 1% |Mch. 1/Holders of rec. Feb.21a 
General Chemical, preferred (quar.)_....-.- 1% |Apr. 1)/Holders of rec. Mch. 20 
Shares. $ per sh.| Shares. $ per sh. | General Chemical of Calif., 1st pref. (quar.).-| 1% |April 1|Holders of rec. Mar. 21 
5 Amer. Pipe & Construc. Co..89%-90|; 2 Phila. Tr.,S. D.& Ins. Co_...740 General Electric (quar.)_.......---------- 2 {April 15|Holders of rec. Mar. la 
12 Phila. Bourse, pref., $25 each... 16 10 Phila. Life Ins. Co., $10 each 10% General Fireproofing, common (quar.)_.--. 1% (April 1 Holders of rec. Mch. 20 
Granby Consol. Min., Smelt. & Pow., Ltd.| 1% |Mch. 1\Feb. 12 to Feb. 25 
Great Northern Paper (quar.).........-- 1% |Mar. 1|Holders of rec. Feb.28a@ 
Greene-Cananea Copper (quar.).......-- 25c. |Mch. 1|Holders of rec. Feb.10¢ 
DIVIDENDS. Harbison-Walker Refractories, com. (qu.) 4% |Mch. 1/Holders of rec. Feb. 18 
Bast Harwood Electric, preferred_.......-..-.-- 3 Mar. 1\Feb. 21 to Mar. 2 
The following shows all the dividends announced for the Homestake Mining (monthly) (No. 459). 65c. Feb. 25 Feb. 21 to Feb. 25 
. . . ndependent Bre , prefe quar.) _-.- % eb. 28) Holders of rec. Feb. 
future by large or important corporations: Internat. Harvester, pref. (qu.) (No. 24)-/ 1% |Mch. 1|Holders of rec. Feb. 84 
om 1 ° fon ° nternational Nickel, common (quar.)...-. a ch. eb. ch. 
Dividends announced this week are printed in italics. honed. oe a. isg [April 1\Feb. 26 to April 1 
Preferred (on account accum. dios.)_...-.-. 4m \April 1\Feb. 26 to April 1 
Preferred (on account accum. divs.)....-- lm 'May 15\May 2 to May 15 
Per | When Books Closed. International Smelting & Refining (quar.).| 2 ar. 1\Holders of rec. Feb.2le 
Name of Company. Cent. | Payable. Days Inclusive. Internat .SmokelessPowder &Chem.,com.(qu.) April 1/|Holders of rec. Mar.22¢ 
II th te ctin i chhicch inthe iesicnes as: ticmbipidianbiiammdien 4 May 15/Holders of rec. May 5a 
Railroads (Steam). Kings Co. El. Lt. & P. (quar.) (No. 62)_.| 2 \Mch. 1\Feb. 15 to Feb. 24 
Alabama Great Southern, preferred-_-_-_-_-_-. Feb. 24| Holders of rec. Feb. la | Avresge (S. 8.), pref. (quar.)........---.-- 1% ‘April 1|Holders of rec. Mar.17a 
Atch. Topeka & Santa Fe, com. (quar.)...| 1% |Mch. 1|Holders of rec. Jan.31a | Lake of the Woods Mt.ling, Lid., com. (qu.).| 2 Mar. 1|Hclders of rec. Feb. 22 
Atlantic Coast Line Company (quar.)__...- 3 Mar. 10)Feb. 28 to Mar. 9 PO i ea tcune anoneind 1% Mar. 1)Holders of rec. Feb. 22 
Baitimore & Ohio, common............- 3 Mar. 1/Holders of rec. Jan. 24a | Lehigh Coal & Navigation (qu.) (No. 137); $1 Feb. 28| Holders of rec. Jan. 31 
itive. bhiindnnneadanns 2 Mar. 1/Holders of rec. Jan.24a | Liggett & Myers Tobacco, common (quar.)} 3 ‘Mch. 1\/Feb. 16 to Mch.10 
Boston & Albany (quar.)............---- 2 Mar. 31| Holders of rec. Feb.28a | Mahoning Investment..............---- 1% Mch. 1)/Holders of rec. Feb. 21 
Boston & Maine, common (quar.).._..-- 1 |Apr. 1/Holders of rec. Mch. 1a | May Department Stores, common (quar.).| 1} .Mar. 1)Holders of rec. Feb.17a 
(ESS AERIS SS a 3 Meh. 1\Holders of rec. Feb.15a | Mexican Petroleum, common (quar.).....| $1 ,Mch. 1)Holders of rec. Feb.10a 
Canadian Pacific, com. (quar.) (No. 67)--| 2% |April 1|Holders of rec. Mar. 1a | Mexican Petroleum, preferred (quar.)....| 2  |April 20|Holders of rec. Mch.31¢@ 
I kee April 1|)Holders of rec. Mar. 1 | Middle West Utilities, preferred (quar.)..| 134 Mar. 1/Holders of rec. Feb .15¢ 
Chesapeake & Ohio (quar.)..........-_..- 1% |Mar. 31/Holders of rec. Mar. 7a | National Biscuit, com. (quar.) (No. 59)..| 1% Apr. 15|Holders of rec. Mch.28@ 
rr re i mmbeeee 1% |Mar. 4\Feb. 21 to Mar. 3] National Biscuit, pref. (quar.) (No. 60)...| 134 Feb. 28|Holders of rec. Feb.15a 
Chicago Milwaukee & St. Paul, common..| 2% |Mch. 3/Holders of rec. Feb. 6a | V2. Hnam. & Sipg., pref. (quar.)..-.-..-- 013%, Mar. 31|...........---------- 
oN RRR 5 Rm 3% |Mch. 3|Holders of rec. Feb. 6a | National Lead, preferred (quar.)......-.-- 1% Mch.15/Feb. 22 to Feb. 25 
Chicago & North Western, com. (quar.)_.| 1% |April 1)Holders of rec. Mar. 3a | Nationi Lead, common (quar.) -....-.----- % Mar.31\Mar.15 to Mar. 18 
RE a ae aT i ee 2 April 1|/Holders of rec. Mar. 3a | N@ttonal Transit (quar.)..-...-.---.-.--- 75c. Mar. 15| Holders of rec. Feb.28a 
Cin. N.O. & Tez. Pac., pref. (quar.)____-- 144 |Mar. 1)Holders of rec. Feb.21la | New Eng. Telep. & Teleg. (quar.)_..--...-- 1% Mar. 31|Holders of rec. Mar.15a 
Cleveland & Pittsburgh, reg., guar. (quar.)} 13 |Mch. 1|Holders of rec. Feb.10a | New York Air Brake (quar.).......--.-.-- 14% Mar. 18|Holders of rec. Mar. 4a 
8 guaranteed (quar.)_...._._____- 1 Mch. 1/Holders of rec. Feb.10a | Niles Bement Pond Co., common (quar.).| 1% Mch.21)/Mch.13 to Mch. 21 
Cripple Creek Central, com. (qu.) (No. 13)| 1 Meh. 1|\Holders of rec. Feb.17a | North American Co. (quar.)........---- 1% Apr. 1)/Holders of rec. Mch.20a 
es Oe 1 Mch. 1/\Holders of rec. Feb.17a | Ogilvie Flour Mills, Ltd., pref. (quar.)...| 1% Mar. 1|Holders of rec. Feb. 18 
Delaware & Hudson Co. (quar.)._.......- 2% |Mch. 20 Holders of rec. Feb.25a | Ohto Oil (quar.)....-...--..---.-------- $1.25 Mar.20\Feb. 25 to Mar. 9 
Brie & Pitisburgh (quar.)............__.- 1% |Mar. 10,Holders of rec. Feb.28a SN a en a a Sa $1 Mar.20\Feb. 25 to Mar. 9 
Hilinois Central (No. 116).........___._- 3% |Mch. 1/Holders of rec. Feb.10a | Ontario Power (quar.) (No. 2)-.-.----.-- 1% Mch. 1|Holders of rec. Feb. 22 
Minn. St. P. & 8.8. M., com. and pref._.| 3% /|Apr. 15 Holders of rec. Mch. 20 | People’s Gas Light & Coke (quar.).....-- 1% Feb. 25\Jan. 21 to Feb. 10 
N. Y. Chicago & St. L., common (annual)! 4 Meh 1)Holders of rec. Jan.3la | Philadelphia Electric (quar.)........-.--- 26%e. Mar. 15/Holders of rec. Feb.20a 
First and second preferred__......___. 2% |Mch. 1\Holders of rec. Jan.31a | Pittsburgh Brewing, preferred (quar.)....| 1% Feb. 28\|Feb. 20 to Feb. 28 
N.Y.N.H. & Hartford (quar.)____.___-- 2  |Mch. 31/Holders of rec. Mch. 8a | Pittsburgh Steel, preferred (quar.)----~-- 1% Mch. 1)|Holders of rec. Feb.14a 
Norfolk & Western, common (quar.)____- 1% |Mch. 19 Holders of rec. Feb.28a | Porto Rican-Am. Tobacco (payable in scrip).| 5p Mar. 6|Holders of rec. Feb. 15 
North Pennsylvania (quar.).._...._____- 2 Feb. 25 Feb. 14 to Feb. 19 | Prairie Oil & Gas (quar.).........-..-..-. 6 Feb. 28|Holders of rec. Jan. 31a 
Pennsylvania (quar.)_...............-.. 75c.|Feb. 28\Holders of rec. Feb. 5 | Pure Oil, common (quar.)......--.-.---- 38 (Mch. 1\/Feb. 2 to Feb. 28 
Phila Germantown & Norristown (quar.)..| 3  |Mar. 4\Feb. 21 to Mar. 3 | Quaker Oats, common (quar.).....------ 2% April 15|Holders of rec. April 1 
Pitisb. Youngstown & Ash., com. & pf.(qu.)| 1% |Mar. 1)Holders of rec. Feb.20a SOS SL! dn 5. ukteeenssaunee 1% Feb. 28|Holders of rec. Feb. la 
Reading Company, Ist pref. (quar.)....-- 1 |Mch.13/Holders of rec. Feb.25a ty ay Tk . eae 1% May 31|Holders of rec. May 1 
Reading Company, 2d pref. (quar.)_.._.--- 1 |April 10' Holders of rec. Mar.25a | Republic Iron & Steel, pref. (qu.) (No. 42)| 1% |Apr. 1/Holders of rec. Mch.16e 
Southern Pacific (quar.) (No. 26)_____.-- 134 |April 1|Holders of rec. Feb.28a | Rumely (M.) Co., common (No. 1)------ 14 |Mch.15|Feb. 21 to Mch. 3 
Southern Railway, preferred_.......___- 2% |Apr. 24 Holders of rec. Mar.29a | Southern Pipe Line (quar.)-....---------- 8  |\Mch. 1|Holders of rec. Feb. 15 
Union Pacific, common (quar.)_..._____- 2% |Apr. 1 Mch. to Mch.16 | Standard Oil of California........-.---- 244 |Mch. 15/Holders of rec. Feb. 20 
I 2 |Apr. 1;Mch. 1 to Mch.16 | Standard Oil (Indiana) (quar.)....-.-.-- 3 |Feb. 28|/Feb. 11 to Feb. 28 
Utica & Black River..........._..____. 3% |Mar. 31! Holders of rec. Mar.1l4a BOGE. nn evacn ccccccecncossececosees 4 Feb. 28|Feb. 11 to Feb. 28 
Street and Electric Railways. Standard Oil of Kansas (quar.).......-.-. 3 |Feb. 28|/Holders of rec. Feb. 8 
American Railways, common (quar.)-_--_-- 75 cts.|Mar. 15| Holders of rec. Mar. 1a Se 4 (Feb. 28|/Holders of rec. Feb. 8 
Brockton & Plym. St. Ry.,pref. (No.8)...| 3 |Mch. 15|Holders of rec. Mch.1la | Standard Oil of N. J. (quar.)..----------- 5 |Mar. 17|Holders of rec. Feb.21a 
Chicago Elevated Rys., pref. part. stk. (qu.)..| $1.50 |Mar. 1\Holders of rec. Feb. 18 | Standard Oil of Ohio (quar.)...----------- 3 |Mch.31)Mch. 1 to Mch,. 20 
Columbus (O.) Ry., com. (quar.) (No. 39)| 1% |Mar. 1|Holders of rec. Feb. 15a |, ee ere 2 |Mch.31;/Mch. 1 to Mch. 20 
Commonwealth Pow., Ry.&L.,com.(No.1)| 1 May 1/\Holders of rec. Apr.10a | Stern Bros., preferred (quar.) (No. 9)....; 1% |Mar. 1\Feb. 18 to Mar. 2 
Detroit United Ry. (quar.)___.._..____- 1% |Mch. 3\Holders of rec. Feb.14q | Studebaker Corporation, pref. (quar.)-.--| 134 |Mch. 1/Holders of rec. Feb.20a 
Elmira Water Light & RR., pref......_... 2% |Mar. 1\Feb. 21 to Mar. 1 | Swan & Finch......------------------- 5 |Mar.31/Mar. 1 to Mar. 31 
Federal Lt. & Trac., pref. (qu.) (No. 11)..| 1% |Mch. 1\Feb. 16 to Feb. 28 | Tennessee Eastern Elec. Co., pref. (quar.)| 14 |Mch. 1/|Holders of rec. Feb. 1a 
Galveston Houston Elec. Co., com. (No.8)| 234 |Mch. 15|Holders of rec. Feb.20a | United Cigar Mfrs., preferred (quar.).---| 1%4 |Mar. 1) Holders of rec. Feb.24a 
I 3 |Mch. 15\Holders of rec. Feb 20a | United Cigar Stores of Amer., pref. (quar.).| 1% |Mar.15|Mar. 4 to Mar. 16 
Northern Ohio Trac. & Light, com. (quar.)--| 1% |Meh. 15|Holders of rec. Feb.28a | United Dry Goods Cos., pref. (quar.)----| 1% |Mar. 1)Holders of rec. Feb.21a 
Nor. Texas Elec. Co., com. (qu.) (No. 14)} 1% |Mch. 1/Holders of rec. Feb.15a | U.S. Envelope, preferred--_-.---.------- 3% |Mar. 1\/Feb. 14 to Mar. 14 
I Us BOD. ccc cncencesneecn 3 |Mch. 1!Holders of rec. Feb.15a Preferred (special) --..-.------------- 44m \Mar. 1\/Feb. 14 to Mar. 14 
Philadelphia Company, preferred_.______ 2% |Mch. 1|Holders of rec. Feb.10a | U.S. Steel Corporation, common (quar.)-| 1/4 |/Mch.29/Mch. 2 to Mch. 9 
Portland (Ore.) Ry.,L.& P. (qu.) (No. 9)-| 1% |Mch. 1/\Holders of rec. Feb.12a Preferred (Quar?.)......0..-0-2------0- 1% |Feb. 27\Feb. 4 to Feb. 23 
Rochester Ry. & Light, pref. (quar.)._..-. 1% |Mar. 1/|Holders of rec. Feb.21a | Utilities Improvement, common (monthly) - - 1-6 |Mar. 1/|Holders of rec. Feb. 15 
Tennessee Ry., Lt. & P., pref. (qu.) (No.3)|_ 1% |Mar. 1/Holders of rec. Feb 15a Preferred (monthly) ..----------------- 4% |Mar. 1/Holders of rec. Feb. 15 
Union Ry., Gas & Elec., com. (No. 1)__._| 1 April 1|Holders of rec. Mch.lla | Woolworth (F. W.) Co., com. (No. 3)-.-.| 1 Mar. 1)Holders of rec. Feb. 10¢ 
United Light & nys.. eee. (quar.) (No. 1)| 1k /|April 1|/Holders of rec. Mar. 2] | Woolworth (F. W.), pref. quar.) (No. 5).| 1% |Apr. 1) Holders of rec. Mch.106 
anks. 
Chemical astones (monthly) ‘i RR 2% |Mar. 1\Feb. 26 to Feb. 28 
rus ompanies. 
Citizens a Transfer books not closed for this dividend. } Less income tax. d Correction. 
Peoples yates Patt LA GRO deem ets : + a ; Ly Hl 21 , 0, Feb..28 | ¢ Payable in common stock. h Distribution of part of the cash proceeds from 
), (hy A adalmataa ia . ers Of rec. Feb.284 | the sale of certain securities. , BDeciared 4% payable in quarterly installments 
2 beginning April 1. n account of deferred dividend due Sept. , interest for 
ee ee ees ennn wnen------- F — ei Ape Pe wy 7m. 28 | one and one half years at rate of 7% thereon being payable at the same time. 
Smalpem tgs paentliieeepeaint ee ee ae Mar. 1\Holders of ne Feb = m On account of accumulated dividends. n Payable in first preferred stock 
American Express (quar.).........-_--- $3 Apr. 1 Holders of rec. Feb 28a > peveba ee Apr. 15, 0 Declared 7% payable in quarterly installments. 
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Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 


shows the condition of the New York Cit 


members for the week ending Feb. 15. 


Clearing-House 
The figures for the 
separate banks are the averages of the daily results. 


In 


the case of totals, actual figures at the end of the week 


are also given. 


For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 

DETAILED RETURNS OF BANKS. 


We omit two ciphers (00) tn all cases. 
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Surplus. 


Loans. 
Average. 


Specte. | 
Average. 


Legals. 
Average. 
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For definitions and rules under which the 


are made up, see “Chronicle,” V. 86, p. 316. 
STATE BANKS AND TRUST COMPANIES. 


various items 





Week ended February 15. 


State ca 
Greater N.Y. 


Trust Cos. 


in 
Greater N.Y. 


State Banks. 
outside of 


0, 
Greater N. ws 


Trust Cos. 
outside of 
Greater N.Y. 





Capital as of Dec. 26.... 
Surplus as of Dec. 26.... 


$ 
22,300,000 
39,042,900 


$ 
67,900,000 
172,713,300 


Loans and investments. . 
Change from last week. 


Change from last week. 


297,277,900 
+ 41,000 


54,085,700 
—1,141,100 


1,108,187,300 
+ 10,990,300 


116,637,600 
+3,202,300 


$ 
*9,458,000 
*12,471,974 
114,509,700} 176,381,000 
+ 443 a 100 


*9,950,000 
*12,508,781 








Legal-tender & bk. notes. 
Change from last week. +931,400 29,700 


Deposits 342,515,000) 1,178,980,800 
Change from last week. —677,800 —50,700 


91,797,600; 133,737,200 
—1,402,500; +5,142,200 


27.6% 16.1% 
27.9% 15.9% 


20,588,100; 10,165,400 
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121,040,300 
+ 700,000 + 472,400 


23,030,200; 25,845,400 
+617,400 —106,200 


20.4% 15.1% 
19.8% 15.2% 
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Reserve on deposits 
Change from last week. 


P. C. reserve to deposits. 
Percentage last week... 
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+ Increase over last week. -— Decrease from last week. * Asof Sept. 9 1912. 


Note.—‘“‘Surplus” includes all undivided profits. “‘Reserve on deposits’’ includes 
for both trust companies and State banks, not only cash items but amounts due 
from reserve agents. Trust companies in New York State are required by law to 
keep a reserve proportionate to their deposits, the ratio varying according to lo- 
cation as shown below. The percentage of reserve required is computed on the 
‘ aggregate of deposits, exclusive of moneys held in trust and not payable within 

thirty days, and also exclusive of time deposits not payable within thirty days 
represented by certificates, and also exclusive of deposits secured by bonds or 
obligations of the State or City of New York, and exclusive of an amount equal to 
the market value (not exceeding par) of bonds or obligations of the State or City 
of New York owned by the bank or held in trust for it by any public department. 
The State banks are likewise required to keep a reserve varying according to loca- 
tion, the reserve being computed onithe whole amount of deposits exclusive of time 
deposits not payable within thirty days, represented by certificates (according 
to the amendment of 1910), and exclusive of deposits secured (according to amend- 
ment of 1911) by bonds or obligations of the City or State of New York, and ex- 
clusive of an amount equal to the market value (not exceeding par) of bonds or 
obligations of the State or City of New York owned by the company or held in trust 
for it by any public department. 

—Trust Cos.—— State 


Reserve Required for Trust Compantes 
and State Banks. 


Location— 
Manhattan Borough 15% 
Brooklyn Borough (without branches in Manhat.)15% 
Other Boroughs (without branches in Manhattan)15% 
Brooklyn Borough, with branches in Manhattan.15% 
Other Boroughs, with branches in Manhattan...15% 


Cities of the third class and villages 
Elsewhere in State 
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Requtred. in Cash. Required. in Cash. 
5 15% 25% 15% 
10% 

74% 
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Metropolis --.- 
West Side... 
Seaboard 
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20% 
15% 
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The Banking Department also undertakes to present sepa- 
rate figures indicating the totals for the State Banks and 
trust companies in Greater New York not in the Clearing 
House. These figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks and trust companies. In addition, we have 
combined each corresponding item in the two statements, 
thus affording an aggregate for the whole of the banks and 
trust companies in the Greater New York. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 


14,078,0 


9,739.0 
6,623.0 


1396,795,0| 
1395,471,0; 25.6 
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Coal & Iron--. 25 
24 
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Union Exch... 
Nassau, Bklyn 
Totals, Avge- - 
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1,138,0 
133,650,0)204,943,0 
Feb. 15. 
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1386,165,0 279,970,0,75,753,0 
1383,083,0)282,040,0,76,144,0 
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Circulation —On the basis of averages, circulation of national banks in the Clearing 


Hlouse amounted to $46,286,000, and according to actual figures was $46,280,000. 
DETAILED RETURNS OF TRUST COMPANIES. 





. Net 
.| Depostts 
Average. 


Trust Cos. Specte 


, . Average. 


§ 
2 


Average. 





$ 
757,0 
35,0 
419,0 
45,0 
1,213,0 
963 


241,0 
549,0 
800, 
402,0 
439,0 
167,0 
219,0 | 
9,0 13,653,0 15.0+13. 
361,0 9,166,0/15.1+10.7 
6,619,0 52,610,0 450,529,0 15.1+10.4 
6,121,0 52,113,0 454,289,0 14.9+10.2 
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Bankers 
U.8. Mtg. & T 


& 
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Clear .-House 
Members. 
Average. 


$ 
.179,400,000 
304,077,100 
1,995,905,000 
000 


State Banks and 
Trust Cos. Not 
in C.-H. Ater. 
$ 


29,025,000 


Total of all 

Banks & Trust 

Cos. Average. 
3 

208 ,425,000 

80,906,900}; 384,984,000 


575,208,000) |2,571,113,000 
+ 10,509,400); +6,884,400 


577,016,100) |2,424,340,100 
+ 12,349,200|| +4,353,200 


63,127,200); 404,821,200 
+. Wem we —7,645,200 
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Clear .-House | 
Members. 
ActualFigures 
3 
179,400,000 
304,077,100 


Loans and investments) 1,996,198,000 
Change from last week} -—2,390,000 


Deposits 1 849,760,000) | 1,847 ,324,000 
Change from last week} -—3,625,000|| 7,996,000 


Specie 343,693,000); 341,694,000 
Change from last week —914,000)}| —9,285,000 


Legal tenders 82,265,000 82,372,000 
Change from last week + 313,000 + 309,000 


Banks: cash in vault..| 358,184,000|| 355,723,000 
Ratio to deposits... 25.66% 25.46% 


67,774,000 68,343,000 
- 


Agegr’te money holdings}; 425,958,000|!| 424,066,000 
| Change from last week —601,000}; —8,976,000 


On Dep. 
Legal wthCc.H. Net Money on deposit with 
Tenders.| Banks. | Deposits. | other bks. & trust cos.| 52,113,000 
Change from last week} —4,228,000 


478,071,000 
—4,829,000 


Week ended Feb. 15— 
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Broadway .... 
Totals, Avge... 
Actual figures 


9,187,0; 1,032,0 
99,134,1 '609,740,0/61,724,0 


Feb. 15,613,115,0 61,653.0 


The capital of the trust companies is as follows: Brooklyn, $1,500,000; Bankers, 

10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000; Fidelity, $1,000,0C0; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,000,000; total, $45,750,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 





























67,900,900 90,272,900 
+310,300 + 619,300 


12,564,400}| 368,287,400 
14.23% 


58,463,700); 126,806,700 


71,028,100); 495,094,100 
+1,950,100}| —7,025,900 


Trust cos.: cash in vault 





Week 


ending | Captial.| Surplus.| Loans. Specte. 
Feb. 15. foe “ 52,610,000] 


— 5,374,000 


476,676,000 
—14,350,000 


16,101,700 
—1,787,500 


87,129,800 
162,600 


68,711,700 
—7,161,500 








Averages. 
Banks ... 
Trust cos. 


Total .. 
Actual. 
Banks 








s | $ 3 $ $ 3 
133,650,0 204,$43,01,86%168,0 270,370,0 75,468,0 1,396,795,0 
45,750,0 99,134,1| 609,740,0, 61,724,0, 6,619,0, 52,610,0, 450,529,0 


179,400,0 304,077,1/1,995,905,0341,694,0, $2,372,0 52,610,01,847,324,0 


1,383,083 ,0 282,040,0, 76,144,0 ,»395,471,0 
613,115,0, 61,653,0, 6,121,0, 52,113,0 454,289,0 


Total -- 1,996,198,0343,693,0| 82,265,0 52,113,0 1,849,760,0 


The State Banking Department also furnishes weekly 
returns of the State banks and trust companies under its 
charge. These returns cover all the institutions of this class 
in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 


New York) and those for the rest of the State, as per the 
following: 


Total reserve 


563,805,800 
Change from last week —14,187,400 








Surplus CASH reserve 
Banks (above 25%) -- 
Trust cos. (above 15%) 


Total 
C 


9,316,250 
def .369 ,350 


8,946,900 
+ 689,550 


ust cos— 
14.91% 
10.29% 


6,524,250 
63,650 


7,287,900 
—6,109 ,600 


‘Trust cos. 














% of cash reserves of tr 
Cash in vault 


15.16% 
Cash on dep. with bks 


10.45% 
25.61% 


























+ Increase over last week. -—— Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $634,483,100, an increase of $959,200 over last week. In the 
case of the Clearing-House members, the deposits are “‘legal net deposits’’ both for 
the average and the actual figures. 0 Includes bank notes. 
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To-day being Washington’s Birthday, the Clearing-House | 


bank statement, usually published on Saturday, was issued 
yesterday, and, being thus available before going to press, 
we give it here also. 


NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clete -titerne | Clear .-House | State Banks and\| Total of all 
Members. Members. |Trust Cos. Not||Banks & Trust 
ActualFigures Average. (‘in C.-H. Aver.| Cos. Average. 


$ $ $ $ 
Capital {Nat. Banks 
Feb. 4 and 179,400,000|| 179,400,000 29,025,000}; 208,425,000 
Surplus |State Banks 
Dec. 26_... 304,077,100}; 304,077,100 80,906,900|| 384,984,000 


Week ended Feb. 21— 








Loans and investments’ 1,966 ,963,000)|1,978,685,000| 577,160,100)'2,555,845,100 
Change from last week| —29,235,000/}| —17,220,000; - +1,952,100]| —15,267,900 
Dee Uo. ok ic 1,814,907 ,000)|1,826,439,000!| @578,042,000)'2,404,481,000 
Change from last week; —34,853,000|| —-20,885,000 + 1,025,900)| —19,859,100 
DED cdvitacdatuase 339,515,000!| 338,430,000 64,869,800! 403,299,800 
Change from last week! —4,178,000}|| —3,264,000} +-1,742,600 —1,521,400 
Legal-tenders _._.____ 82,135,000 82,024,000 b7,905,400 89,929,400 
Change from last week —130,000 —348,000 + 4,500 —343,500 
Banks; cash in vault._| 352,180,000}| 351,332,000 12,621,400;| 363,953,400 
Ratio to deposits. __- 25.84% 25.56% SRE TeN - wKksacunnas 


TrustCos.cash in vault.| 69,470,000 69,122,000 60,153,800); 129,275,800 


Ager’te money holdings; 421,650,000}; 420,454,000 72,775,200}; 493,229,200 
Change from last week; —4,308,000|| —3,612,000 +1,747,100;; —1,864,900 


Money on deposit with 
other bks. & trust cos._| 54,889,000 51,467,000) 15,373,300 66,840,300 
Change from last week} +2,776,000}| —1, 143,000) —728,400|| —1,871,400 
Total reserve.______ 476,539,000|| 471,921,000 88,148,500)}| 560,069,500 

Change from last week} —1,532,000|) —4,755,000 +1,018,700;| —3,736,300 

































































Surplus CASH reserve | 
Banks (above 25%) -- 11,579,250 Nf Seer Te. ‘Waa eenpeen onlh 
Trust cos.(abovel5% ) 1,594,400 ek a ee | eerrrr ee 
RRR eS BREE 13,173,650|| 9,054,150} _........-- apes 
Change from last week} +4,226,750|)| +1,766,250, -...------- | Sracsbaan 
j 
% ot cash reserves of trust cos.— | 
Cash in vault__.....-. 15.35% 15.28%) SET  wedadtduars 
Cash on dep. with bks. 10.81% 10.22% | BT : ésdasedewe 
RD bs sinaiak ides 26.16% 25.50% | WAI ccctecuusd 
+ Increase over last week. - Decrease from last week. 


a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included, 
deposits amounted to $635,100,800, an increase of $617,700 over last week. In 
the case of the Clearing-House members, the deposits are ‘‘legal net deposits’’ 
both for the average and the actual figures. 0 Includes bank notes. 


The averages of the New York City Clearing-House banks 
and trust companies, combined with those for the State banks 
and trust companies in Greater New York outside of the 
Clearing-House, compare as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 


GREATER NEW YORK. 
Ve omti two ciphers in all these figures. 





Loans and 
Week Ended— (|Investments 


——s 


Tot Ioney . | EntireRes 
Depostis. ' Specte. ' Legals. Holdings . onDepostt 

















$ | $ $ | ¢ | $ $ 
ee so 2,405,324,8 2,203,094,3 359,060,9 88,711,3 447,772,2 507,490,9 
ia aR AES '2,412,078,6 2,221,988,0 360,990,4 88,348,1 449,338,5|509,088,0 
a '2,422,034,5 2,254,436,0 370,460,9 91,310,9 461,771,8 526,344.7 
CS Rae 2,451,667,0 2,304,529,5 385,497,7, 94,042,3 479,546,5'546,728,7 
ag, RAEN 2,496 ,319,8 2,376,124,0 406,900,4 94,588,0 501,488,4' 568,163,6 
Raia '2,517,393,4/2,396,487,8 414,841,6, 92,842,8 507 ,684,4'580,518.7 
ee '2,533,418,3'2,398,302,9 416,961,1; 91,799,4 508,760,5 587 223.9 
RAT '2,564,228,6|2,419,986,9 412,466,4) 89,653,6 502,120,0 577,993.2 
| pip eGR 2,571,113,0/2,424,340,1 404,821,2) 90,272,9 495,094,1 563,805.8 
<= Rapa 2,555,845,1 2,404,481,0 403,299,8 89,929,4 493,229,2 560,069.5 





Reports of Clearing Non-Member Banks.—The follow- 
ing is the statement of condition of the eclearing-non-member 
banks for week ending Feb. 15, based on average daily results: 



































We omit two ctphers (00) in all these figures. 
Loans, Legal | On 
Disc’ts Tender; Depostt 
Banks. Capt- Sur- and Specte.| and with Neat 
tal. plus. | Invest- Bank | C.-H. | Depostts. 
ments. Notes. | Banks. 
New York City. $ $ $ $ $ $ $ 
Manhattan and Bronz. 
Aetna National. ---.-- 500,0| 545,1) 3,034,0| 593,0 54,0 61,0} 2,653,0 
Washington Heights.| 100,0) 344,2) 1,634,0) 157,0; 99,0; 204,0) 1,397,0 
Battery Park Nat.._| 200,0 108,3| 1,680,0; 376,0| 68,0 151,0| 1,851,0 
RET VE 500,0; 511,6) 5,630,0) 672,0) 373,0; 559,0) 6,638,0 
CR ee wind nek 400,0} 592,2) 6,685,0) 889,0, 396,0, 831,0) 6,959.0 
Columbia .........- 300,0) 815,1| 6,898,0) 634,0; 551,0)| 753,0| 7,776.0 
EE ci aticdecdin 200,0; 172,5) 1,166,0) 57,0) 121,0;) 203,0) 1,111,0 
Mount Morris... ...- 0} 360,7| 2,318,0) 390,0| 42,0) 347,0) 2,550.0 
DE chi seeded 0} 445,6) 5,304,0| 483,0| 325,0) 739,0) 5,275,0 
New Netherland... __ 200,0) 288,3) 3,166,0) 346,0| 115,0) 333,0) 3,114,0 
Twenty-third Ward__| 200,0) 106,6) 1,888,0) 244,0| 117,0) 249.0) 2,090.0 
ro Ebswedinwes 100,0; 543,9) 4,422,0) 627,0| 207,0) 549,0) 4,900,0 
rooklyn. 
First National. --.._- 300,0| 694,3) 3,781,0) 310,0) 93,0)  465,0) 2,914,0 
Manufacturers’ Nat..| 252,0| 916,8|} 5,959,0) 577,0| 178,0 750,0} 5,408,0 
Mechanics. -.......- 1,000,0; 710,1/10,487,0/1,430,0 0,0} 1,516,0) 12,601,0 
National City......- 300,0| 572,9) 4,327,0) 555,0) 111,0 94, 4,345,0 
North Side......... 200,0; 177,0) 2,276,0) 204,0) 106,0| 267,0| 2,297.0 
Jersey City. . 
First National. --.-~- 400,0; 1,362,9) 4,702,0| 295,0) 355,0] 2,511,0| 3,674.0 
Hudson County Nat.| 250,0| (816,1| 3,101.0} 151,0| 86. 59,0} 1,359.0 
Third National. --.-- 200,0| 425,4) 2,602,0) 94,0) 152,0| 537,0) 1,405.0 
Hoboken. ; 
First National... -..... 220,0| 657,4) 4,373,0) 278,0) 28,0) 335,0| 1,800.0 
Second National... -. 125,0| 277,8) 3,363,0) 186,0) 54,0) 388,0] 1,512.0 
Totals Feb. 15..../6,597,0/11,444,8)88,796,0/9,548,0'4,171,0/12,901,0| 83,629,0 
Totals Feb. 8-..-|6,597,0,11,461,9/87,553,0/9,304,0/4,092,0)13,663,0) 82,263,0 
Totals Feb. 1-...- 6,597,0)11,461,9 87,103,0 9,208,0/4,106,0 13,927,0| 81,689,0 











Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing-House banks of Boston 
and Philadelphia: 

We omtt two ciphers (00) tn ali these figures. 





























Captial 
Banks. and Loans. | Specte. | Legals.| Depostis. | Circu- | Clearings 
Surplus. a lation. 

Boston. $ g $ $ $ 
D608. BBaassvc 60,735,4 215,239,0 22,095,0 4,453,0 ,013,0. 7,222,0' 131,772,1 
Jan. 112..2~| 60:78874 214000-0 28:705:0'4-700.0| 2617109.0: ye 180,038, 
ns  Miadiinee 60,735,4 216,575,0 30,627,0/4,867,0 277,489,0, 7,613,0, 204,208,9 
+ RN 60,735,4 218,950,0 28,715,0 4,495,0 273,556,0' 7,955.0. 174,419,8 
ia SAAR 60,735,4 223,021,0 25,982,0/4,095,0 270,050,0| 8,142,0/| 159,866,9 
Pee 2 Biwecce 60,735,4 227,424,0 24,415,0 3,861,0) 271,821,0, 8,144,0) 190,646,6 
hed pea 60,735,4 234,657,0 22,979,0 4,006,0 271,3 | 8,078,0/ 166,718,8 

ade a 

oo; 38.....é. 103 ,684,3 904,365.01 87,205,0 *403,546,0 15,134,0/ 149,158,7 

p Wie, Se ae 103 ,684,3 365,900,0! 94,188,0 *418,425,0 15,133,0| 178,824,6 
SOM. Bbivdeiaw 103 ,684,3 367,729.0 96,854,0 *415,135,0 15,142,0\ 175,796.4 
Tan, 25.77.77'103/684°3 874.7000, 98°357°0 _|*421'932°0 12,078-0llon.oo1'6 
an. -<—<<-e@ = , > | dll . , ’ SJ ’ ’ s 
| ES Ser 103,684,3 378,212,0. 95,366,0 *424,710,0 14,952,0'173,618,1 
Pens? Ba. eken 103,684,3 380,282,0 90,875,0 *416,803,0 14,928,0|173,755,2 
WERs ‘Bek ocien ,103,684,3 380,793,0. 91,567,0 *424,245,0 14,635,0/150,318,4 











a Includes Government depovits and the item ‘‘due to other banks’’ At Boston 
te deposits amounted to $846,000 on February 15, against $943,000 on 
ebruary 


* ‘“‘Deposits’”’ now include the item of ‘Exchanges for Clearing House,”’ which 
were reported on February 15 as $17,045,000 


Imports and Exports for the week.—The following are 
the imports at New York for the week ending Feb.15; also 
totals since the beginning of the first week in January: 


FOREIGN IMPORTS AT NEW YORK. 





























For Week. ' 19138. | 1912. | 1911 | 1910. 
Dey aeelt..- oc... $2,945,004; $2,847,618 $3,210,171| $4,386,751 
General merchandise. __._-_- 17,462,211 16,491 ,823 14,385,839| 19,726,542 
TO ii is a $20,407,215! $19,339,441. $17,596,010! $24,113,293 
Since January 1. 
ev OO | $24,039,854' $22,527,801 $23,503,303) $25,535,049 
General merchandise... ____- / 116,215.018 109,951,540 93,058,821| 108,819,408 
Total 7 weeks____._____- $140,254,872 $132,479,341 $116,562,124 $134,354,457 
: ' 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Feb. 15 and from Jan. 1 to date: 


EXPORTS FROM NEW YORE. 























1913. | 1912. 1911. 1910. 
i. go RON ee $16,510,822) $15,622,977) $13,110,471] $10,056,785 
Previously reported._._.... 125,286,309; 101,924,018) 90,251,733 : ‘ 
Total 7 weeks........... $141 ,797,131 Sika Wash sabcumsiceaicts $87,041,785 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Feb. 15 
and since Jan. 1 1913, and for the corresponding periods in 
1912 and 1911: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 





























Exports. Imports. 
Gold. 
Week. |Since Jan.1.| Week. |Since Jan. 1. 
GS, Be iniictodecawescvencbat went: aaa? Fi edie $43 ,562 
BOS ee ce Bt eS eee $11,188,328 $135 13 
NN ee eee aaitedaie* = .\) gabe: nO nea... see 
Ts ee nee ga dae 111,85 312 112,421 
ee cml aaneaed ,124 429,727; 1,444,1 
OU SR. ci ccnddcuccadcu $4,035,000) 12,834,375 45,477 ,694 
AD Ge Gs Sdacéccdcncsocnel °° ankeeb>. Gewese 18,894 260,777 
TO ii kb vedas baati $4 ,035,000,$24,137,678| $494,545) $2,310,743 
ee ee oe oe eee a ad 34,976) 10,128,536 456,510} 2,922,814 
TUE Mai bbutins ic cdbunwedaued 33,000 939,845 70,977; 1,599,348 
Silver 
Cee TS i. do is dec aones $1,128,751) $5,988,903) -...-- $8 ,064 
WO de ae | 100,287 EE; cman 4,720 
CE. Cci dc cuetentsvadaautael maxees clap | $4,088 4,088. 
pO EERE! POT Ere note 2,142 1,100 62,475 
pe IE Pa payee oe a ee Bie ee Lamp. ee 177,207 887 ,268 
Sg TRE, Rare eo Co aaiaee a 21,002 394,807 
Dr in i a RS eae 200 39,855 155,023 
I es Sac ae Se Meg $1,229,038} $6,920,882) $243,252) $1,516,445 
WT EE. ak when adoGokimie 1,531,208; 6,350,212 62,385; 1,638,284 
TENS cbNiec dacdGbhedondden 1,506,093} 6,981,172 80,240 882,251 








Of the above imports for the week in 1913, $... were 
American gold coin and $4,113 American silver coin. 








Banking aud Financial, 


— NO 


Railroad and Industrial Stocks 


Write for our Circular No. 614 entitled ‘‘Railroad and Industrial 
Stocks,’’ which describes 124 issues listed on the New York Stock 


Exchange, and classified by us as followas: Investment Stocks, Semi- | 
Investment Stocks, Speculative Stocks. 


Spencer Trask & Co. 
43 EXCHANGE PLACE—NEW YORK. 


Chicago, Ill. Boston, Mass. Albany, N. Y. 
Aembers NewYork Stock Exchange. 























White, Weld & Co. 


Bonds and Investment Securities. 
14 WALL STREET THE ROOKERY 111 DEVONSHIRE STREET 
NEW YORK CHICAGO BOSTON 








Fes. 22 1913.) 
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Wall Street, Friday Night, Feb. 21 1913. 

The Money Market and Financial Situation.—Forces 
that have caused the security markets to decline almost 
continuously since the beginning of the year, have pre- 
dominated again this week. There has been, however, 

yeginning on Wednesday, a reactionary tendency, owing 
chiefly to re towards an end of hostilities in both 
Turkey and -Mexico, but actual recovery is in most cases 
unimportant and the investing public are not yet inclined 
to enter the market. 

There are, indeed, several reasons, outside of political ones, 
for a more hopeful feeling than has existed for some time 
past. 

First in importance, undoubtedly, is the prospective settle- 
ment of affairs in Southeastern Europe and re-distribution 
of the money which has been withdrawn from circulation in 
France and Germany. This would naturally result in return 
of at least a gt of the gold recently sent from here to Europe 
and to South America for European account. It might also 
result in the re-purchase of a part of the American securities 
sold in recent months by foreign holders, and would, more- 
over, facilitate a settlement of the trade balance due this 
country. The latter is substantially enlarged by the Jan- 
uary trade movement as set forth in the Government report 
thereof, given out on Thursday. This shows a volume of 
international traffic considerably in excess of any previous 
January in our history and a balance in our favor of about 
$64,000 ,000—nearly $6,000,000 larger than that of January 
last year. 

The weekly statements of the Bank of England and the 
Bank of Franee make a slightly better showing than recent 
reports, and the local money market has shown a somewhat 
easier tendency. 

The open market rates for call loans at the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 24%@4%. To-day’s rates on call were 24@3%%. 
Commercial paper quoted at 5% for 60 to 90-day endorse- 
ments and for prime 4 to 6 months single names, and 54%@ 
534% and above for good single names. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £721,209 and theper- 
centage.of reserve to liabilities was 46.32, against 45.81 last 
week. The rate of discount remains unchanged at 5%, as 
fixed Oct. 17. The Bank of France shows a decrease of 
1,069,000 franes gold and 143,000 franes silver. 


NEW YORK CLEARING HOUSE BANKS. 





























(Not Including Trust Companies.) 
1913. 1912. | 1911. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
Feb. 15. previous week. Feb. 17. Feb. 18. 
< | s S | : 
CUBE: cisiss aw tnitin ot CS REREIS Se AOS 135,150,000, 133,350,000 
OS eC Re _ IY eae 198,340,600, 196,761,500 
Loans and discounts- - | 1,386,165,000;Dec. 5,330,000) 1,418,859,000, 1,322,972,500 
Circulation .......... 46,286,000, Dec. 104,000) 50,733,000) 46,383,300 
Net deposits _....___- 1,396,795,000| Dec. 16,670,000) 1,482 480,000) 1,360,728,400 
I 279,970,000 Dec. 10,998,000) 325,445,000, 301,852,600 
Legal tenders....__..- 75,753,000| Inc. 108 000| 79,819,000) 74,172,900 
Reserve held________- 355,723,000 Dec. 10,890,000} 405,264,000; 376,025,500 
25% of deposits. ____- 349,198,750, Dec. 4,167,500} 370,620,000) 340,182,100 
Surplus reserve. ___- 6,524,250 Dee. 6,722,500 34,644,000 35,843,400 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department, giving the condition of State 
banks and trust companies not reporting to the Clearing House, appear on the second 
page preceding. 


Foreign Exchange.—Sterling exchange was irregular 
during the week, though it closed firm. Additional engage- 
ments of gold to the Argentine of $2,850,000 were reported. 


To-day’s actual rates for sterling exchange were 4 8305@4 8315 for 60 
days, 4 8745@4 8755 for cheques and 4 8815@4 8825 for cables. Com- 
mercial on banks 4 81@4 82% and documents for payment 4 82% @4 83. 
Cotton for payment 4 82% @4 83 and grain for payment 4 834 @4 83h. 

The posted rates for sterl , as quoted by.a representative house, were 
not changed during the week from 4 84 for 60 days and 4 88 for sight. 

To-day's taf ag Ae actual rates for Paris bankers’ francs were 5 20% less 
1-16@5 20% for long and 517% less 1-16@5 17% less 1-32 for short. 
Germany bankers’ marks were 94 7-16@94 for long and 95 3-16@95 3-16 
plus 1-32 for short. Amsterdam bankers’ guilders were 40 3-16 plus 1-32 
@40 3-16 plus 1-16 for short. 

Exchange at Paris on London, 25f. 25'c.; week’s range, 25f. 25%c. high 
and 25f. 23\44c. low. Exchange at Berlin on London, 20m. 49}4pf.; week's 
range, 20m. ah) ak high and 20m. 47% pf. low. 

e range for foreign exchange for the week follows: 


Sterling, Actual— Siziy Days. Cheques Cables. 
High for the week___4 832 8770 4 8830 
Low for the week___4 8290 4 8720 4 8790 
Paris Bankers’ Francs— 
High for the week___5 20% 5 17% plus 1-32 5 16% plus 1-32 
Low for the week___5 214% 517% Soon 3-32 516% less 3-32 
High for the week. 04%4_ lus 1-32 
gh for the week... 94% 95% plus 1-32. 95% plus l- 
Low for the week... 94 7-16 95 3-16 less 1-32 95 5-16 less 1-32 
nigh for 8 week. 4h tees 11 1-32 
I or the week __ ess 1-16 40 3-16 plus 1-16 40% plus 1- 
Low for the week... 39 15-16 40 3-16 ' 40% less 1-32 


Domestic Exchange.—Chicago, 5c. per $1,000 premium. Boston, par. 
St. See, oro. Der #1000 Resets. San wEABCisso, 50c. per tip sis 
premium. Cincinnati, oar. a see Se. Oe ; 

State and Railroad Bonds.—Sales of State bonds at 
the Board include $2,000 New York 4s, 1962, at 101%, 
$5,000 New York Canal 4s, 1961, at 10134, $2,000 New York 
Canal 4s, reg., 1962, at 10144 and $199,000 Virginia 6s 
deferred trust receipts at 52 to 57%. 
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7%. 


The market for railway and industrial bonds shows dimin- 


‘ishing activity and generally lower prices. The local trac- 


tion issues have again been notably active, but have not 
declined as much as some others. Union Pacifies and South- 
ern Pacifics have been more active than usual and are lower 


in er with the shares. Reading 4s are the only active 
bonds which close fractionally higher than last week. 


United States Bonds.—Sales of Government bonds at 
the Board include $10,000 Panama 3s reg. at 102%, $15,000 
2s reg. at 101, $500 3s coup. at 102% and $1,000 4s coup. 
at 114%. For to-day’s prices of all the different issues and 
or yearly range see third page following. 


Railroad and Miscellaneous Stocks.—The stock market 
has been a little more active and again weak. An attempt 
to arrest the downward movement was made on Wednesday 
in reszon<e to a little better feeling abroad and some buying 
for foreign account. The response to this was, however, 
a feeble one, and closing prices to-day are generally at or 
near the lowest of the week and year. 

Some of the newer industrials led the movement toward 
lower prices, in which all classes of stocks participated, but 
— fluctuations have not been limited to the first-mentioned 
class. 

Chesapeake & Ohio declined nearly 6 points early in the 
week and recovered only 2. Canadian Pacific covered a 
range of 7%, with a net loss of nearly 6. Missouri Pacific, 
Louisville & Nashville and Union Pacific declined about 3 
points. 

Goodrich Co. was exceptional in a drop of 14% points. 
Woolwort': when at the lowest showed a loss of almost 12 
points and Studebaker closes 53% points lower than last week. 

For daily volume of business see page 545. 

The following sales have oceurred this week of shares not 


‘represented in our detailed list on the pages which follow: 
































STOCKS. | Sales Range for Week. Range since Jan. 1. 
Week ending Feb. 21. | for 
Week Lowest. Highest. Lowest. | Highest. 
Adams Express. ----.-- 107150 Feb 177150 Feb 17140 Jani50 Jan 
Allis-Chal recis, 3d paid. 1,100 3 Feb 18 3% Feb15 3 Feb 4% Feb 
Pref rects, 3d paid---. 200 9% Feb 17 9% Feb 18 9% Feb 12% Jan 
Am Brake Shoe &F.,pf.. 100133 Feb 19133 Feb 19 130 Jan136% Jan 
American Express- .- .- --- | 55165 Feb 19170 Feb 18 160 Jan 170 Feb 
Amer Telegraph & Cable 198 62 Feb 21 62 Feb 21 62 Feb 66% Jan 
Am Wat Wks & Gu., pf.| 150 97% Feb 17 97% Feb 17) 9634 Feb 99 Jan 
Associated Oil_-.....-- 100; 43% Feb 19 43% Feb 19 4244 Jan 43% Feb 
Balt & Ohio rights- ~~~ -- 9,000;1-128 Feb 181-64 Feb 151-128 Feb7-16 Jan 
Batopilas Mining- ---.- 100, $14 Feb 15, *1%4 Feb 15 $1 Jan, $15 Jan 
Brunswick Terminal_.... 100| 8 Feb 21 8 Feb 21, 7% Jan 8 Jan 
Buff Rochester & Pitts... 200110 Feb 21112 Feb 20,110 Feb,116 Jan 
Can Pac sub rec Ist pd.._; 600220% Feb 17224 Feb 20220% Feb226% Feb 
Chicago & Alton.-_-.---- 300, 10% Feb 21 11 Feb 20, 10% Feb 18 Jan 
Colorado & Southern --- 28 Feb 19 28% Feb 17) 28 Feb, 33 Jan 
Ist preferred... _-_-- | 365\ 66 Feb 20:67 Feb 15 66 ‘Feb\ 67 Feb 
Comstock Tunnel. - ---~- | 1,600; 10c. Feb 15 10c. Feb 19| 8c. Jan 13c. Feb 
Ce Sais Sinn atpen _ 150,77 Feb 19 77 Feb 19) 77 Feb 77 Feb 
Deere & Co, preferred... 600 9834 Feb 207100 Feb 17) 9834 Feb'100% Jan 
Detroit United ....--.-- | 100 76 Feb 18 76 Feb 18) 76 Feb) 80 Feb 
General Chemical. - - --- 2001824 Feb 18182% Feb 18/175 Jani182% Feb 
PUGGMTOS oon cccccces| 25\10914 Feb 18109% Feb 1810734 Jan109% Jan 
Gt Nor sub rec 4% paid.. 100121% Feb 19121% Feb 19/121% Febi23% Feb 
Homestake Mining.....| 15027116%Feb 2071164 Feb 20/110 Janill7% Feb 
Int Agri Corp pref vtc_.| 300| 76 Feb 18 77 Feb 18! 76 Feb, 90 Jan 
K C Ft S & Mem, pref.-| 125, 72 Feb 2172 Feb 21) 72 Feb) 78 Jan 
Keokuk & Des Moines... 200 6 Feb 18 6 Feb 18) 5% Jan 6 Feb 
Knick Ice (Chic), pref... 100) 7734 Feb 17 77% Feb 17) 76 Feb| 77% Feb 
Mackay Companies. --- 83 Feb 21 86% Feb 15) 81% Jan 87 Jan 
. . a 6 674 Feb 21 67% Feb 17) 66% Jan 684% Jan 
Mexican Petrol, pref-.._| 100,93 Feb 19 93 Feb 19) 93 £Feb 99% Jan 
Ontario Silver Mining... 475 2% Feb 15 2% Feb 19) 2% Jani 2% Feb 
Peoria & Eastern. ------ 100; 11% Feb 19 11% Feb 19 11% Jan 12 Jan 
Pettibone-Mulliken _.... 340, 2544 Feb 20, 27 Feb 18, 25% Feb 28% Feb 
Ist preferred_.......| 200, 96 Feb 19| 96 Feb 19) Jan 98% Feb 
Pittsburgh Steel, pref._._| 100, 97344 Feb 19 974 Feb 19) 97% Feb/100 Jan 
St L& 8 F—C & E Ills i 
new stock trust ctfs__, 24,45 Feb 15 50 Feb 18) 45 Feb) 54% Jan 
Southern Pacific rights_-_/40,273\5-32 Feb 215-16 Feb 17\5-32 Feb\% Feb 
Subscrip rects when is| 10010034 Feb 15/1004 Feb 1510014 Feb\100% Feb 
Union Pacific rights..-.81,150,1-16 Feb 213-16 Feb 151-16 Febj\4 Feb 
United Cigar Mfrs----- 1, 47% Feb 18 49 Feb 20:746% Jan 50% Feb 
IONE en ein cc < om hes 200:100% Feb 21102 Feb 18) 10034 Janil02%. Feb 
United Dry Goods --.-.- 1 9744 Feb 18 97% Feb 18 97% Febj101 Jan 
allel. EM 20010444 Feb 1710434 Feb 19)104% Feb/l05% Jan 
© Beh... ono ~ceen _ 150: 51 Feb 20 53 . Feb 20) 51 Feb 66 Jan 
U 8 Reduc & Ref, pref__| 200, 3% Feb 19 3% Feb 2 3% Feb 4 Jan 
Virginia Iron, Coal&C-_.| 930 49 Feb 20 50% Feb 17| 49 Feb 54 Jan 
Vulcan Detinning, pref- 88 Feb 19 88 Feb 19| 84 Feb 90 Jan 
Wells, Fargo & Co.--.-- 800)111 Feb 19111 Feb 19 110 Jan 123 Jan 








Outsid Market.—There was a somewhat larger volume 
of business on the “‘curb”’ this week, though the activity 
was confined to a few issues. Prices showed a persistent 
downward tendency culminating in decided weakness with 
heavy declines in some instances. United Cigar Stores com. 
was actively traded in and after a decline of 4 points to 102 
dropped to-day still further to 100, the close being at 100%. 
Tobacco Products, pref. moved down from 93 to 91%. 
British-American Tobacco, after an improvement from 24% 
to 2454, receded to 235%. Houston Oi com. opened at 
2214 and so'd down to 194%. Standard Oil of N. J. moved 
up from 389 to 394, then downward to 380, ex-dividend 
the close to-day being at 381. Willys Overland com. 
dropped about 5/4 points to 64 and the preferred 5 points 
to 92. Bonds were neglected, but few issues being traded 
in. Bkliyn. Rap. Tran. 5% notes fluctuated between 96% 
and 96 5-16, resting finally at 9634. Canada Southern 5s 
‘old at 107. Chie. Elev. 5% notes rose from 97% to 97% 
and eased off to 9754. New York City 4\%s of 1962 were 
off from 99% to 99 3-16. Copper shares show fractional 


declines. Braden fell from 8% to 8% and closed to-day at 
83¢. British Columbia weakened from 41% to 3% and ends 


the week at 3%. Giroux declined from 3 to 244. Greene 
Cananea ranged between 8% and 7%, resting finally at 
Nipissing fell from 9 to 8% and closed to-day at 834. 


Outside quotations will be found on page 545. 
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Range jor Previous 
—— Range Since Jan. 1. Year 1912. 
ALE PRICES. 2° NEW area STOCK | On basis oj 100-share tots Lowest Highest. 
8 y . ———— en 
STOCKS—HIGHEST AND ——— sy “me EXCHANGE Lowest. | Highest 
: ednesday | Thur Feb. 21. | Shares. 10314 Feb | 111% Oc 
Sobyrany ey | aT | bao 19 Feb. 20. ailroa ds. Fel 101 Feb 18) 106% Jan p. 1013 Jan | 10414 Feb 
Feb. 1 . 1015| 18,500 Atat ree mn A anta Fe 1007, Jan ; ipsa oe 9}|a130%, we iz | 
_ 7%) 101 900) 4% Do préf ........- 7g Feb ly Fe 
goats 102%] sor 102, | 101, 01%] 101 201%) 101% igh 1h 10h | 99 Atiantia cone die n-=22| 100° Feb 21] 10% Yan 23|/r1014 Aug} 91, Jan 
| 14} 101% 4 251 i a , 750) }2altimore & Ohio... 1s Jan Jan 9|| 76% Jan 
| TOLlg 10112) 10114 10114 127 12714|*125 127 |§125t, a ae Wee ee oe % Feb 17 an 22619 Mch| 283° Aug 
128 2 100% 100% 1001g 1005, = = ? 100% 101 841, ss : B - Brookl ra Rapid oa ooyit hed if +o — 13 305 yap oat, Avr 
1, ‘anadian Pagifie. __..- 
Sis ob] oes ge cars) et] 88 of) et oS) | Ceca cake & Onlon-7--| “70 Feb ai| ifm Jan 3|| ism Dec] 304 Oct 
8 2277, 23 4 #348 356 *3 750) vnesapeake & Ohio. -._. Hind € 9|; 801g Dec 
| 2341g 23514] 22712 231 348 348 1*348 353 lg 72%| 71% 73 | 26, Chto Ge A West trust etfs. J 99% J’ly | 11753 Nov 
*350 360 |*350 360 ae * 7534 He 7" rite 154) 14% 15 | 3,500] Chio Gt West trust otts_- 1 rate eb 19 19} 1164 Jan 9 13944 Dec | 146 Jan 
, 7614, 7533 76 2 i 4 31 1 900 rs hy > 3 aul... 8 eb 18] 145 Jan 30 4 45 Apr 
| 15 16] 15 a 30t9 mS 30% 30t2 “30 10812 107% 108%} 15,000 chleago M M ap aienithitnen« th is Jan 198 Mch 
i$ 32 ie * 2 10712 10853| 1071, 10819 san 1 *1381g 14 8.625 Chicegs & & Bore Western 6212 Apr 
10853 1091, 140° 139% 13912|*1361, aoe $1331¢ 1 | 13319 18312 2831 Do © pret s- += os ae ; 10119 ner 
rian 13512 134 1341s] 133% 13415] 134° 134 |§133t2 1 se 88 | 5 Soni Cleve n Chie & StL. 175i Feb 
e182" 188 |*185 eo a 53 638 53 | | le 3S *9012 95 “Ti00 elaware & Hudaer ae 24 Mch 
, SF 95 | *901g 95 | *9012 95 *160% 163 |*1607% 164 430 Deitware Leck & est. 4614 Jan 
4 ie 168 162° 162 16053 162 De are | 468 189 *390 y+ J §50| Denver & Rio Grande... 1184 ey 
*16 0 201 8 a 
#415 420 oe “tet a aote st *19 = 2012 120% 38 {| #38" 38 20! Duluth” So Shore & Atian 891g Apr 
Re? 38] bo 3 ae eee 8 so 8 | ~-"i00| | Do pret....-.------- (8 Abr 
. — : 84 9 *12 1 22,000) Fe nn mm nn nn wn ow 
6193 13 1 1 2 ' ist preferred... 1433, Aug 
| a 1612) *131g oate ae > . lg 2814 rity rhb ‘an 44 200 Yo 2d prefect --- 
Bae at ee eee a ae pata ee ie tee 
| oe 7 35%) *36 63 . 126 * 12814] 125% '400| _ Iron Ore pr --- 
Oe aE ; 58g 12714) 12553 12614 1 6, llinols Central__._- 6783 Oct 
Ta a Ss a) SE a a on i | of ity Uneheecoss a 5% Ach 
| 1 4 en oe ee 
223% 128%) 12212 123%) 123 Hh Se Bes ib 5300 K g2ses City Southeri-- 18° Apr 
4 ly] 591g 4j 5 4 Ba == wae 
184 61%, opi +t 24. 24° ant ahts aa sie 59% 890) ake Erie & -- 185% Jan 
30 GO GO | 50% 59%) *5914 sist Pe ey ee Do preferred --.-~- 170 "Ane 
*5912 61 | *10ig 14 | *101g 14 | *iOig +2819 83 28 28 1,100) Lehigh Valley......_..- .s sh Mc 
*10ig 14 .° 35 | *25 83 | #28 a 155% 157 | 15514 1561s) 31, 2| Louisville & "Nashville. _ t, 4 we 18lo J’l 712 Jan 
seas 12k | atite 12km 1541g 1871s LEP. 1807) LEK I Sal tes” staal s'astl Khoubattes Menu 18 Feb 2 ‘4 qan oil cao Fe Jan 
156%, 158 | 1551g 13319] 13112 13415 1321 me 2 13214] 182 13214) 2.21 nneapolis & St Louls 44 Fe 4} a7 an 29 or £eP ' lp Aug 
gosta 108%) 133 132 |§132 132 . 131 131 9 19] 18 18 we BE preferred.......- 351g Feb 20) 1424 Jan 9 6 Dec} 158 Aug 
132 132!l, Aros 191g} .... ...-] 181g 18le] §1 a4” 194 | ~1260| Minn St P & S$ Matie=-- 5145 Fe 3/8150 an - 1 1p Dec 3153 Me 
vs “--- ---- 1 4 ’ 6 LS ee ; 1 8 pr 
Tol ih T9pe| 8G" SHG) i 58 | aR i i a '2bs] “1/300] Mo Kansas & Texaas~-—~ Gos Jan 14} 634 Jan ol] 38 sy | 47 Meh 
*144 1 2 *142 251 26 25% 2 34 $4 60 40 Do re aolfie ae ee 3 Feb 4 Feb 1 6 lg Oct 7 J 
26 26 | 261s 60% 60% 61 61 ore $7131 20 389 Missou yor Me K Ist pref|z 56% Feb 10}r ay sem fil ase ce) ses Ase 
*60 62 87. 37%| 37! 87% exkie 9 ..--| NJ at Rys of ~ a. 2233 Feb 18 00%, Jan 30|| 106!g Dec Ht me ae 
55 G0] #64 60 '| #55 on] #05" OE | #5 is 94 | ~~~409| IN" Do 24 pre dson--| 1072 ee 1a] iam Iam oll 196" Deo | Lage Ape 
* 60 | *54 os $3 7g 2375 *2219 N Y Central & Hu 1271g Feb 18) 1297, 297. J’ne Mit Apr 
? lg 10512) 5,968 = 8 7g Jan 11 i, 3; Apr 
32 108% 10dts 106! i271 12719 19715 et a0) Y Ontario. & Western. 361. Jan 31 sii Te Seaane Feb riots Aug 
1278 12719] 1271g 127 % B04] 29% 30%! 3, Y State Railways...- 18 "Feb 17| 11312 Jan 3 3 on 92 Feb 
th 30! Ig . O0i2/"---— _90l2| ----- Norfolk & Western... ._- Feb 13) 87 ie Mch| 7912 Nov 
3012 2 10714 1071] 10653 10714; 4,450 djustment pret_- ‘St 14, 75% Jan 15); 56 13llo Aug 
ose cena ecco 1074 10 oye 9 spaniel Do a ight 73 Feb J 6 1153 Jan 2 
$106 106%] 106 one mou vad Spasms Nor Ohio Trae & Lig ~~ | 1141g Feb 18 ae Jan 7 1197, Dec 1261, aay 
2 74 | 115 116 | 114% 116 | 29,150 Pennsylvania --.27-722-| 1171s Feb i5| 104" Jan 11|| sie Jan il? * Feb 
ies. 11619} jidie ibe 11812} 118ig te 46,928 Pheteb Cre Chic & St L...} 100 ys ~=-|------------ asi an 17914 Apr 
BT aE 100° 115 |*100° 115 | 222777|._Do 7... ae ‘dit: Jan 27|| ‘8712 Ine 0314 ADr 
*100° 115 |*100 157% 159 aoe arses wey ae 4 . vob 191 $8" Jan 2 ah ne "3012 Apr 
gh 108 +9086 1 ale 9012 +39 9014 a] pack po Tek gis om 7am 36 can Som 2|| 424 Deo 5% Ape 
' 8912 2 ol te nana Ji 11 2 
‘ Shel on $81, 30°| #3719 39 | S'0o| Do San Frau. | 16 Feb 2] 50 Feb iil| ssi Dec oat Ane 
B eyo BEB BBs eter | Boe ie sod sas | one 
9 ae De Be ee 4 mn 13|| 29% 
ose 38 | Gis ‘Be al 2b Bi| 1.00] Do 3d retered n= iain 1a} 38. Jan 8) Guan | S08 et 
251g 2534) *25a% 321g 3219| *32le Do preferred.......- 81 in 22; 205, Jan 3%, Dec 5615 J’ne 
*33' 361) +33 *73i2 TAis] 27312 75, | =. «DQ. preferred-.---2--| 44% 8c 21] 4am Jan 29 1031s Deo | 118% Sep 
#7312 7 i 18% 18% 443, 45la| 1,400 h ON Pacific Co eal 99 Keb 21 * Jan 2\|| 261, Jan ae roe 
48 4612} 4512 100%: 101 . — wt Southern v tr ots straps - 78% hes 18} 81 Jan il +) a 261g Nov 
nate wah | 3 A RE a a aoe 
Sig} 1, {eel 3 Jan 14 2 Mch 
79% 80's} 79 ig 18 181g + 4,100} A hird Ave Ne iz 3 Jan 14 9|} 101g Dec} 1633 
19 19 | 18% 35% 36 | *3514 3512) 4, Toledo Railways & Lt. - 1 Jan 21} 13 Jan 28 J’ne| 36 Apr 
ae on S. - 0° i __.._-| Toledo St L & D ansanaions . 2B le Feb 18 a a 23\| 103 Deo | 111g Sep 
“10° 12121 #1015 *20 27a Odte 10511 do0i Twin ofty Rapid iranait- 1pa% Feo 18 tats Jan oll vaslt Ose | sem bee 
265g 26%) 25i2 *10412 10512|*10412 51145,500] | |nion Pact eae Mar dk ie See sll sa J’ly | 39% Deo 
ie 105, Jose eg ea a 5, 37] 4 Dee 
ee A Be a dds Feb 4 
2812 28%) 27 28 48 5312} 484 50 | 5, GREED ccistininancene 9 Feb21| 134 Jan 45 Dec| 6414 Mch 
54 3 3 3,300 eferred....- J 2 3, Oct 
"3 Biel 83 Oy oa] 9 10 | 3'89 W sere he een) eee ? 1 Jan| 301s0ct 
le 111 101g 101 421s} 4212 43 600) Wes & Lake Erie... 54% 21; 281g Jan 13 11 1715 Oct 
43" 42 | *411, a <5 7 5% 6 cae ak ng Te preferred - - .. . 10%e Feb 18 bard ; rep 6212 Aug 
1 19 22 .,§ Fe 
eat 25'| eat 25 io 12 | 9 it | Yoo Wisconsin Central.-7 77” 46 Jan 15) 53 2|| 60 Feb| 92% Oct 
*101, #8 ee My “8 «(53 | 4851 | ------ in Se eee a eeneees 66%, Feb a “ — 3|| 541g Dec Gate sae 
*48 1s/137,500) A malgama m| 4614 Jan 1 2|} 98 J’ly | 10414 
14 69%} 67 69% em o5% 52 52 850 A terAericuitural Ch n=-| OT%a —_ a Bote om 2|| 4612 Dec 101, ite 
hs 51%) 5lig 62 9912} *95 9912} ______ PB Beet Sugar_.--| 34i¢ +e 28] 85 Jan 28|| 90 oor 47% Oct 
oan 991¢| *90 ort 5 35 34le +1 8,715 Ane “Sel 22 OSSOSSOSSSe site ton 14 467% Jan . pont Fe 12614 Sep 
ease 90 +8314 20° i sn 401 "30 4033| 49,700| American  sceenanaptetopee tio: 11319 «4 = ioe = 2|| 49 Feb r.. 7a 
501g Ht aie 14s v12338 2 ion "50le 5700 American Car & Foundry 115" Feb 19) 11634 oe “ol "3034 Oct oM%e Deo 
“ine Hae eon 51% oa" tio lente 108" 600] Do ran Cities 22-22.) 472 son 16 ve ten 3 7514 Aug Soe oo. 
13810 11519 *115%9 116 sazig 49 | 4712 4712} 800] America reterred........ ne Feb 19| 57% Jan 2/| 465i. Jon 901, Feb 
vara wo | Ar at i dial BS 22" 580] aeoReStts oncsn-| gu gee ose gan 2] ME gen | Ons est 
s) 80 | io" bor 100°] 0g 109 | 1) Bo Brel ioe cnibe at Jan 17) gh Feb 10] 29 Feb| 3h Sep 
vocnn al ee en 7 
“96 109 "hile 5 oat” of | ost *  becetraare Do pref. -- Seourities-| 20 Jan m. re Jan 31|| 9 uch) iz + ous 
+24 * 28 "ae, ot, 2 221g 221» “= aan ee + Aimerlean Linseed -....- a7 Feb 21{ Siig se + 31% oer 4712 Nov 
4 : 2 a ee lo Ja . 
22 so ion 103s) 10 01g tg 23" 2733 27% 700 iD taecacdee. 3512 Feb a 106% Jan 2/| 103 Jan — aus 
26° 31'| #26" 30 "B7 374] 86° Brig] Bots oo 5.500 American A SRS 10 fob isl is’ Jen 3 ja Jan oot ace 
10414 10512| 105" 105, |*1041g 10512 age OS 105i “1048 ta 100 American isi bsncicane oo oe ose Dec} 8012 J'ne 
% Tl % 1 8,475) Do pref.....-.. ret B r 30] 6612 De 
shiceatl@anias o. te “Gane Smelters Seo éiining| soa Feb ail 107 Hap vil 1008 saw) pate Sep. 
50 34 85 85 85 85 85 = z68i4 68%4| 20,650) Amer met wake teeny ay 1037s Feb 21 
ng 6934) 68lg 7Ole] 68% 7014 omn 10434 10373 1037 750 Do pref._.---~- 
10413 104%4)*104 105 | 1041, 10412 oe BROKERS’ QUOTATIONS. 
BANKS AND TRUST COMPANIES— Poa, «| a | ase Bane] oe | a 
As [xe 
Ask Banks | Bit | Ask || Banks | ‘oe 300 Metropol “at 8 oor Bese one} 93 | 97 
Banks | BU | Ask cee a a he | Fifth Avef-|4500 ae ey 557 | _..-|| Metropol ann --|)3eaboard ../ 450 | - -.. 
hat&Phenix --| 300 | 32 203 upge - 22 
hee For wes _ Shelaea Ext * 440 | a8 Witeee 27277] 03 {228 pih~ Calekaat 035 | 645 Mutual "e=-| 200 215 a 0) ibaadl 
--z-- cee © oli Sock Ee 1 an-t 20 | _...||Shermah.__ 250 
America 610 aoe Citizens’ Ctl] 197 | 203 Fourth 35 275 |\Lincoln....| 3 360 || New Neth.§j 220 200 
pnt Exch.| 230 140 ||City....... 400 | 410 eng ae 140 --||Manhattan{) 350 255 || NewYorkCo] 850 | 875 a dj 176 | uo<0 
attery Pk_| 130 Coal & Irob| 160 | 165 ||Germ- Exd 400 | _._.\|Mark’t&Ful| 250 255 || New York.| 390 | 405 Dees 160 | 170 
Owery --=| 425 | -.-- Colonial ..| 425 | ___. Germ’n 530 || Mech &Met’s| 250 Pacificf....| 255 | 265 375 | ..<0 
ns bast iso | iss” Columbia qj.) 330 | 340 Gta 170°). _||Mereh Exch 195 | 200 || Park .-<- | 367 250 West Side oD vod 
ronx Commerce .|+190 |+195 ireenwich {j| 250 | 260 || sierchants’. People’s q..| 240 York hg 590 | 
Boss) 18 | sara 1 VS | aa io as 
ast ot 
++ edibend FE 1--| 165 | 175 
~ewwe 











took. 
d andrichts. 0News 
banks. a Ex-dividen 

B as 06 les were made on this day. tEx-rights, Lees than 100 shares. {State 

er ; , yoyo gl rely or rvy ‘auction this week. First installment pa 

Ng Sale at C 


n Sold at private sale at this price. 


z Ex-dividend,. 


lFull paid. 
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Range jor : 
. . 1, 1912, 
Range go _ jots. Year — 
| les 0; Sher ak STOCK = me hest — = 
y LOWEST SALE PRICES — eke Ae a Lowest Ht 
STOC KS—HIGHE = Thursday $ 21 Shares ) 193 Jan 22)| 123 Feb 105 Au 
| Tuesday | Wemnestay ors Feb. 20. | Feb. 21. industrial and! Misc. aprtend 183 Feb ™ 108 Jan 7 . Jan 13810 ay 
r* fonday Feb. 18 merican Snuff — 4 14} 4012 Fe 131g Dec 
| Sew te 185 | 183 183 “I bes Found (new) -| 33% Jan 14) 4012 Peb 28|| 1isiz Jan ie ok 
isle is)" sles yea tree Seao eae faceh | tN ee 1s) 140" Jana 1a7% Jan | 140% Met 
ae 8 1 "35 85 | *341 We ee ee 1 24 
193. 105 |*103 105, |*103" 105 |*103 IBte| 118 116 | 115" 1184) 1.40014 nerican Telephy & else] 131% Feb 1s 1o6is Yan 27 10104 Jan | 1005 Jam 
103 105 #35 3612 5 11512] 115 1151, 11613) *114 21 9,290) Amer n Tobacco...... 103 Jan 3 18%, Jan 11 | Dee 9412 Mch 
sane oe | 4169 116%] 11 117° |*114 117. 1321p 1321p] 132% 13 1s} 2'185| America ed, new.....-. ed te ee ee 4133 May 
®115le 118 1157s 1157 ai? 13258 131% 132 2 251 254Alp 247 247 2 "300 Bob fof Woolen “<<< @= 77s Feb 3 391 Jan 2 251g ie 4 8 Oct 
"133 7 133%4| 182% 133%9| 13132 25812| 254 255 103% 103%|*100 104 ee eee ooo. ase’ & 105le Pot 12712 Oct 
133 133%, 258  258l4 +4 105 | 103te 104 o17 18 | *17 4 100} Do Writing Paper, hs 3453 Feb 19 120, 2 Jan 7/|| 1051s 4 Au 
260 261 #10312 105 “20%s 18%| 171s A7te *77 7Qlo| *77le 7910 650) Amer daCopper Par$2 109 Feb 17 eJan 8} 49 on 108ig J’ne 
*108!s 108 a) ° 1884) *17i2 77% *77 = 7912 “29 30 | *29 30 14,000 a alization _.---- 48 Feb 19 % Feb 10|| 102% F eb 5153 Oct 
*1712 18% *77 = 7912) 77% 2814 2814 35 3514; 35 354 640) Assets Leoamotve ..- 10353 Feb 17 104 Jan 9\| 2734 pe 80 Sep 
®771lg 7912 “23 30 | *28 +f 3.533 109 |*105 109 600] Daldwin “aaa alias Feb 18} 412 9|| 56le Fe 49 Aug 
91 4 35% 109 49 ty --| 35 71 Jan 1g Mech} 1 
35% 36 109 1091, 10018 ye ee 106% 105. leseae 137 | 6,100|Bethichem'St pe ae senna: 180. Feb 20 137% St ‘28° Nov iat Ons 
109% a 48ig 481g) 48% 104%3/§104 104 3512 36 | 36° 3 ,000 ah Union Gas_..- 28% Feb 21 lg Feb 3}; 4914 Dec 951g Oct 
49 10353} 104% 35 36 . 67 6712 eee. Ae ee Feb 21] 5612 30! 84 Dee 1: Ded 
"ize el ae G54], Gite 06 | 6 G6 | 95 66 Bem "bee 300 (‘alfor Potro vat Wet] 49" Feb 16] 103% Feb “6|| i Dee | 1013 Sep 
oa oote ObN 133 |*1 2331 " 534] 82,300] ( \allfor Petrol" vot t”ctts 9912 Jan St Feb sil 807 Feb| loot Oe 
°6512 68 *135 140 |*134 31 | #28 31 14 54%) 49 5314 "800 D Pete eshMpf tr ctfs 2612 Jan 14/ 30's Feb 8|| 80 Fe $503 Nov 
135 140 *271lo 31 4 55 531g 54l, cnn S412} 8053 803, 700 Case (JT) aa ln wis wail 93ig Jan 2) 95!l2 Jan 2) $25 Jan 433, Sep 
31 31 5414 54le) 5314 85 83 83 ome 10034; 101 101 1 ae en se ee 37 Feb18 one Feb 3 23's Feb 14919 Aug 
54% S5is) 54g Sis) 53 ‘7 fl ar | te "3001 Do eo ee at Een isl 14a Jon oll 1586 Doo 221g Oct 
a *100 1021s) -.-. 27%) 267 27 ona 9512} *94 95l2 27,800) ¢Chino Co oa iv tren... 131tz Feb 18} 142% Jan 31|| 10 Jan 8910 Oct 
Sl ae srl ae oF fe aa oe o4° on |. -aandiOclerade ed Gas (N ¥)- eRe sil so Ten sill 7 De 3614 Aug 
28 28 *941g 95%) 943, 3834] 371g 38le +4 2 3414] 34 34 5.280 Consolidat ts Refining. 7412 Feb 21 7914 Jan 2 20 Dec 2133 Sep 
"Jon 29%] 877% 38%| 37 3512] 331g 341g] 3 “T3u] “13% "13is| 4'360|Corn Products Refining. + ae pk tS bay 523; Sep 
36% 3651 35° 36 | 33%2 "tah tae sel iste deel state eas 1,800] Do pref.---.--- ele} 13% Jan 13} 18 Jon all 185° Sen | test siy 
363g 3612 133 13312] 13119 141g 135g 13%) 1353 5 741g 75 '800| Distillers’ Sec & Smelt’g “eb 20| 44 2), 155 Jan 7e Sep 
55g 7553 17 800 al Mining 39 187 Jan 30 Feb| 42% 
$134 135 13%, 14 13le 75 75 75le 7 177 17 100 Feder f ad@obeoone 13412 Jan 24 Jan 30 8234 Sep 
16% 10% 760 76 | 5 184] $17% 18l2) 17 6 | *12 16 Do pre ilectric......- +r O07 Feb 21) 3412 7|| 70l4 May Mch 
= 6S 41 200 » Electric. 2973 79° Jan Dee| $5 
76 18 18!2) 18 17 | *12 16 9 39 | *371» 3,285) Genera vot tr ctfs.. 76 Feb 21 Feb 20]| $133 81 
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: New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


a Jan. 1 1909 the Exchange method of quoting bonds was changed, and prices are now all—‘‘and interest"'"——except for income and defaulted bonds. 
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Dul Missabe & Nor gen 5s__1941/J-J| ---- se ky eS Vee North Ohio lat gug 5s_..1945 A-O on te te) SR ae 
Du! & Iron Range ist 5s__.1937|A-O} 102!2 103%, 1031g Nov '12).---}/.... nh Leh Vall N Y Ist gu g 4%58_1940) J-J| 10212 104 /10414 Feb '13)__..|/10414 104% 
Rie, 1937 + Be --- ===-|10612 Mch ’08}--.-/].... LE Raia aE eae 1940] J-J}..... ---- 1041g May’ 12}... .jj.... .... 
ee IE ey peeled 1916) J- 1013 ----1104 Feb ‘11j----jj._ 7. ~*~} Lehigh Vali (Pa) cons g 48.2003|M-N/ 9512 Sale| 9512 951 2|| 9512 971s 
Dul So Shore & Ati g 5s. ___1937|J-J oa ~--~|1035g Feb '13}---- ||103% jogs, —_ Ter Ry ist gu g 5s__1941/A-Q/ 110!g ----|1101g_ = 11013) =—-2/|1 101g 110!g 
Ed in Jol & East lst ¢ 5s_._1941|/M-N e---1110 Aug’l2i...-i/__.. = sg yee aD ee 1941|A-O 20 cenelhE ee Bilcastiieoace «tan 
aes consol gold 7s___.1920/M-S 113% 11441114 114 1/|1131g 775 || Leh V Coal Co Ist gu g 5s__1933) J-J 105g ...- = (PUR “Bilcckdienh coos 
& Erie is $ext g 4s_.1947\|M-N| 99 -]10119 J’ne’11}..--j/. 2. Sip ihr Registered... on 1933) J-J| -.-- ---- es: genital Enee euee 
dt * ext gold 5s__..._.. 1919|M-Sj| 10212 104° 103 Feb ‘13/...-/}103 j93 ist int reduced to 48___.1933|J-J| 92% ----/.... =... }-.--j}.... -.-. 
3d ext gold 4s__.__- 1923|M-S| 100%g ----) 99% Oct '12/-_--|/_... ____|jLeh & N Y Ist guar g 43_.__1945 i 9153 9B PRS in Bpakgakee 
= < gold Lhoooaoaae 1920 A-O 103 o> 2 & 103 103 | 103 103ig R ister ed Seeaeo ee eeeaoneo 1945 M- -—-—<—= ee wawenllewanae @eee 
gold 4s______. 1928|3-D| 9258101 {100 Jan ‘12)-.--|/__.. aps EIC & N ist ret ie 1914/A-O| 100 -.-.-|10i1g Feb °10)__--/|_-_- .... 

NT y 1 = fy Ww te fd 7s.1920)M- S| 113%g 117%4)1158, J’ne’12)----||___. paren Gold guar nie Ps Gage 914/A-O| .__. ---- 108 Mel ‘19... occa sce 

rie = con g 4s prior__.1996) J-J| S854 Sale) g5y 85g) 238]| 8544 “g7 |} Long Isid ist cons | gold 5s_ nattt -J} 10712110 {108 Feb °13/_.../|108 108 
a 1996) J-J| --- .85!21 85 Sep '12).---||.... a lst consol gold 4s______ R1931:1Q-J| 93 ~.-.| 96% Mch'l2)__..|/.... .... 

ist po gen lien g 48.1996) J-J| 75 Sale| 75 754) 12) 75 “76 General go d re Bk REE, 938) J-D;} 91% ...-.| 93 Feb °13)__../| 93 94 
Aca 613-3) e--- ----| 77 Apr'lzj..--jj.... Ferry gold 4%s_____.__1922|M-S/ .... 100 | 96144, Nov’12j___-}/_... 22. 
Penn coli tr ¢ 4s______ 1951/F-A| 89% 92 | 89%, Feb °13).._-|| 8914 “99 EGR SiR: 5 Sa 1932) J-D| .... 97 | 9914 Oct ‘06)__--|]/_... ..-. 
50-year conv 4s A___._1953/A-O| 78 81 | 80 81 33|| 80 go1, Unified gold 4s________. 1949|\M-S| S89ig 91 | 899i 891g li| 891g 89lg 
do Series B_...1953)/A-O| 74 Sale| 74 75 32|| 74 7718 Debenture goid 5s______ 1934) J-D| .... ---.- 106%e Dec ‘OG) ...-8...c cone 

Buff N Y & Erie 1st 7s_.1916)J-Dj 105 109%110 Apr ‘12)..-.j|_..-.. _- Guar ref gold 4s_______._ 949|M-S; .... 9512) 943; Feb *13)___.|| 943, 94%, 

Chic & Erie ist cold Ss... 1982 M-N| ---- 111 [1101g 11019} = 3/|11012 777 IRIs se APOC soso cont OS ORM. Tilcceticabe se00 

Clev & Mahon Val g 5s_.1938)J-J| 105 10921109 May'l2)..--||_-.. NY B &MB Ist cong 5s 1935 7 - -|11014 Nov '06) ....//.... ---. 

Long Dock consol g 6s_.__1935\|A-Q| 12253 ----|123 Feb °13]-...||123 jo3 N Y & RB Ist g 5s__-__. 1927|M- 1031, 105%4;103 Jan ‘13/_.../|103 103 

Coa! & RR ist cur gu 68.1922|M-N| --- 10°7%/106 Dec ‘12).---||_-- Nor Sh B Ist con g gu 5s areca Q-J on o- {108g DOG "13... 00 sec0 

Dock & Imp Ist cur 6s_.1913| J- J} 1001s 101 (10019 Jan °13}-- -- 100% 10019|j Louisiana & Ark Ist ¢g 5s_ _.1927|M-S| 93 95 | 93 Feb ‘13/__../| 93 932 

N Y & Green L gu g 58__1946|M-N| 10312 109 (10312 Aug '12|---- ____ | Louisville & Nashville— 

N Y Sus & W Ist ref 58__1937) J-J| 101 101%/1003, 10¢ 1/100. 1011s General gold 6s__...____ 1930} J-D| 112 11253)11312 Jan °13/__._|/113l2g 1145 
ar 1937|F-A| 8212 90 /10014 Dec ‘06)----||----_. _- gg ARR SA aE a 1937|\M-N] 111  ---..j111 111 1)|1101g 111 
Genera! gold 5s___._.. 940|\F-A| 85 87 | 86% Feb '13|----|| 86% 363, Unified gold 4s._._..__- 1940) 3-3] 9612gSale} 9612 O8t4) 32) 96ig 99ig 
Termina! Ist gold 5s._1943)M-N| 106% 108 [10733 Feb °13)--- _||107%3 10 Registered. .......... dit} J-J] .... ----| 061g Sep 12)... |]... enue 

Mid of N J ist ext 58___.1940)/A-O| ---- ---- 11llig May’ i Ce RN Collateral trust gold 5s__1931)/M-Nj| 10614 -_ - ./107%3 Dec °12)._--|/.... .... 

Wilk & Ea Ist gu g 5s__.1942|J-D| 97 99 | 99 Feb’13/..../| 99 99 EH & Nash Ist ¢g 6s____1919| J-D| 110lg 11119)11012 Dec '12)___-}).... -.-. 

Ev & Ind ist con gu g 6s__.1926/ J-J| 106 109%3/106 May'12)..../|----__._ L Cin & Lex gold 4 }4s_._1931|)M-N/ 100 --- .|104% May'12) ____j|_... .... 
Evans & T H ist cons 6s___1921)J-Jj| 108 111 |110 Jan ‘13)..-- 109 iid N O & M Ist gold 6s____1930) J-J| 11734 12014/12033 Aug '12)__--/|.... --.- 
ist general gold 5s_____. 1942/A-O| 98% 102 [102 J’ne’l2)-.--j|/----____ NO & M 2d gold 6s____1930) J-J| 114g 11519/1141g Feb '13)_...//114lg 114i, 

Mt Vernon ist gold 6s__.1923/A-O| ---- ----|108 Nov’llj----|/---- _._. Paducah & Mem div 4s__1946|/F-Aj --.-. ---- 94 Oct '12)...-]].... .-.- 

Sull Co Branch ist g 5s_.1980/A-O| 94 -~-.--| 95 J’ne’12j.---j|/----____ Pensacola Div gold 6s_.__1920|M-S| 105% ~~ - ./105%, Mch ‘11)_...|/.-.. «-- 

lorida E Coast ist 4}4s_.1959| J-D| ---- 95% 953, 953; li} 95% 06% St Louis ge 1st gold 6s_1921|M-S} 109 11212)11219 J‘ly °12)__.-|/.... ---. 

mt St U D Co Ist g 4 &s_1941 4-3 bis anes 93 Aug ‘’10)..--j]---< . SG ME Bis site nto 1980/M-S| -..-. 7012} 695g Sep 12) _.-|/.... ..-.. 

Ft W & Rio Gr ist g 4s___.1928|J-j| 74 Sale| 74 1} 74 761 Atl Knox & “Gin Div 4s__1955|M-N]| 911g 9212) 92 9214 91 

(G2! H &H of 1882 ist 58.1913) A-O/} 100lg ..../1001g 100! 1)|100!g 10018 Atl Knox & Nor Ist g 5s_1946)J-D/} 108  ...-j111 Jan °13)...-.//110 11 
reat Northern— Hender yo lst sf g 6s.1931|M-S/| 105 ....|106 Apr ’llj...-|/.... -... 

CB & Q coll trust 4s____1921|J-J| 94%: Sale| 947, 953s) 391 o4%s 0614 wer Sent gold 48_.1987)J-J| Qllg 915s) O1ilg Olio) 4]) Dlig O2y 

Registered _A_..___. 1921|Q-J| 945s Sale|] 9453 943) 71/| 9453 96 L&N&M &M Iistg 4 %81945/M-S| 102%, 10312103 Jan ‘13/_...||103 103%, 

ist & refund 4 s ser A__196! 7 J} 100 Sale|100 10083) 23/|100 1005s L & N-South M joint 4s__1952|J-J} -... 8812] 87% Feb °13)....|| 87% 
Registered_.....____. LE Riles BEY Pd Sige: SR aR vie Registered. ...... BAOGEIrEt oss se08 SS FOOD ‘Oe <vocauche eine 

St Paul M & Man 4s____. 193:'' 4| 98g ___.| 98tg Jan "13|--.-|| 081g 9814 N Fla & S 1st gu g 5s____1937 me 105 108 |10912g Oct ‘12)...-j/.... .... 
lst aes see EE 193 122g re 1241, Feb '18)..--||12114 12412 N & C Bdge gen gu g 4 s 1945) J- 1001g ....j|101lp Jan °13)_.../|10112 1011, 

eek wasld 31a 103 | jag Lodadtbaty Fen ‘181.2 Hioas 1605 SEN Ala com fue $e2771936|F-A| 108 2227/1001 Sly “1a}-22 N72 eae 
uoed to id 4345819°\ —=«*1021g 1 1041, Jan _' aon 10312 10412 acon gu g 98... -o-- 8d ly ‘12)...-l)ene anne 
a eee ‘ 5 | — 1044 108% J” _ , oe eee L & Jeff Bdge Co gu ¢g 48__.1945iM- “3 8514 _...! 9144 Moh '12)....}... o Sues 
MISCELLANEOUS BONDS—Continued on Next Page. 
Street Railway Street Railways. 
ew i 4A & Lt gen 448.1935) J-J| 88  87le| 85% Feb °13|.._.|| 85  85%j)/United Rys St L ist g 4s...1934)J-J) .... ..-- 73% Jan °13)....]| 7314 73% 
NY stRE & ref 4s by vt : J-J| 767% Sale 76% 77%} 193); 76% 79 St Louis Transit gu 5s...1924/ A- -O cen 1 Ge Be Ee abn ot 
30-5 Sor r+ ee ett 942/A-O| 58% Sale| 581g  59%4| 979] 57 601s]] United RRs San Fr sf 48..1927|A-O| 63 Sale| 63 64 | 23]| 621g 67 
portland Ry ist & = ivan: 1930 M-Nj 10114 1021g/101 Jan '13)..../}101 101 |}Va Ry & Pwr ist&ref 5s_..1934)J-J| 94 96 | 95 Jan °13)....|) 94 
ortland Ry Lt & Pow ist & 
ref cony s f S5s.___.._. 1942/R.Al .... 96 | 96 Feb’13/..../] 95 96 Gas and Electric Light 
Portland Gen Elec ist 58.1935) J eee eRe: Cpe Sere » widiiie teweng Mato de By. Beg 4 re ER RE ee SS eS 
at Jos Ry, L, H & P Ist Ls 1937 MeN pe acy Wer Ul. ceckoess saan Bklyn U Gas ist con g 5s..1945|M-N/ 10512, 1053/1051, i 81/1051 10613 
Bt Paul City Cab cons g ieee J-J| 1081, ____/1031g Feb °13)_- . _/|1031g 10312]] Buffalo Gas ist g 5s._..... -1947|A-O|] 54 62 | 54 Oct ‘12)-.--I]_... -.. ‘ 
Third ave lst ref 48_.._.. O|J-J| S8itg 82 | 81 8134 66]| 81 8253)/Columbus Gas 1st g 5s..... DCW on ni shiilens +> eiaeloeielindie akee 
Ag ie Sin ciks hihdneine sie O|A-O| 72i¢ Sale| 721g 73 721g 767g}| Detroit City Gas g 5s_..... 1923|J-J| 99%101 |100 Feb '13)....}|100 100 
i-Clty Ry Lt ist sf Sa. 1923 A-O] 981g 9812] O8lg 981g 98ig 9912]| Det Gas Co con ist g 58__..1918|F-Aj ____ _..- 955g Sep ‘O08]...-/|.... .... 

rye le of London— Det Pm a ist coll tr 58...1933) J-J| 10ligSale|10lig 1011 3} 1011g 102% 

oes anendeestuccese 1933) J-J| 94%Sale| 04% 94% 94% 95%//Eq G LN Y Ist cong 5s...1932)/M-S| .... 107 |1061g Océ '12)..--||.... --._ 

Taeo teen esegnne 1948]_.___| 91 93 | 93 Feb ‘13)....|| 914 931!2])}Gas & Elec Berg Coc g 5s_.1949|J-Dj 100 __..|103 Sep °12)..../}.......- 

Rey Elec Chic) ist g 58._1945/)A-O} _... ....] 84 Oct '08/..--//...-. «-<--})Gr Rap y by Ce ist g 5s_...1915|/F-Aj __.. 101 |100 Oct ’00j...-//... bode 

ni Rys Inv ist lien coil udson Gas ist g 5s_...1949|M-N/| 1031g __../1035g Deo '12)_..-j/.... ...° 

_ trust 5s Pitts issue_____- 1926/M-N} .... 80 | 8llg Feb °13/....)) 81! 83 (jKan City(Mo)Gas ist ¢ 58s_.1922)A-O)} ._.. ...- 9812 Sep 12)___-li__.. ... id 


*No price Friday; latest bid and asked this week. a Due Jan. 0 Due Feb. d Due April. A&A Due July. & Due Aug. o Due Oct. s Option sale. 
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Price sine \IN. ¥. STOCK EXCHANGE Friday , 
N. ¥, STOR EXCHANG # ro at Jan, 1 Week Ending Feb 21 Feb 21 a Jan. 1 4 
— — -? oak Bid _ Ask oa. A 
‘hatin Sit—ten unga 4a ieodecn|.. 4 Joss- anes "Wet shore fat a eae -2361/3-9| 06 | 9 2 Bote 2 
nes 4s. omee =-- coool] .. Resmtered........... seh oe eee ee 
exican Cent ae € $6 reas, x +25 oon- eee NY t Lines eq tr 44s 1923) J-J| .... .--- 
| Bquip & coll g Ss....... 197 ee N Y New ps = & ~yorndeke j-J 89 8714 891g 
wrath ped guarante eezz177/Me8| 2272222] 79 Nov'to}-~22]]=222 2222 Nowa ppg cera 1956|M-N| _.._ 881, Reb - _ =e 
27771927] 5-D] 115 2. ../1241g Oct *12)--_-||..-. ----]] Non-conv4s..._.______- Res Ee te lg Feb 13) ---- 2 

Paciho Ext te¢ gold ¢3.--182i/4-0) ---_ 198°lti04 ux hl----|---" =---l] Conv’ debenture 34a.---1880| 4-4] |&4 $0. Steed 1a) sais Sr 
ist and refund gold 4a-~ 1949|M-S| =2-~ "60 |'80 ~~ -c--|| B& NY Air Line et 401966] F-A] 2222-2 Se Se 
ist and refund gold yee ( . 78 | 79% Dec '12).___||..-. ..-- &NY Line 1961|J-J| ~... 90%| 90% Jan '13)-..-|] 9014 90% 
' DéesM & Ft D ist gu 4s_. ai3-J| 95% 97 | 96 96 1|| 951g 97 Cent New Eng ist gu 4s 1937|M-N| 110. ....1115  Aug’l2|....||.... .... 
M int Chic Tertal'sf 4a-¢--1oailM-N| 98" -.-.| O74 J°ne'12|__'|| °° NYWrehes@Bistserlsieraels-0) 07 Salc|'s Pa 
Cc +oni02ei3J~-i| 06l4....| 96% May'12|..__|i.... .... *3 . booetbunhe beoe 
MSSM&A ist g 4s int gu 1926 5-3 aubeed 2 4. Or ieee eee N H & Derby cons cy en ttt oY oar Ter IF Ans ws ae 
issippi Central ist 5s..1949 “Dl! “63% Saie 92% 9514]] New England cons wet | ais... Te SBOE: dc ie dk oo oe 
o Kan & Texasist gold os a” 80 Sale 79% 81% Conso' 4s coewaeesboens Pere Gl was < 84 | 831, Feb '13|_--.|| 81% 83t, 
Ist oxt gold be_---277- 71944|M-N| 98 Sale 76 TallN Y'O & W rel love ase. g10DsoeS| -22. Ole Oli 9213 
St Uae. wore O6....«seecc <= PEE caida sl BOd BO Ebbobadimaine cece 
ist & refund 4s_________- seus s “861; aie 84 87 Registered $5,000 wentag tt 5-D| “ae ~ “sand Soto tal oo 27 
wom Genes Pond 460... 1930 2-2) SVN er!l 7 Deo il. i... Tee 0 ise REA Ee ele 98% Sale 9814 “9014 
St Louis Div 1st ref ¢ mag t —N 101 ern Se GE: RE satel liam omniil Norfolk Sou ist & ref A * 041 M- O25, .. .|102% Apr ‘12).---li.. 2 ___. 

Dal & Wa ist gug¢g repeat - SY Bt Patent 877g 87%)i| Nort & South ist gold eT 11953 121 Jan 13/.... 1191 120 

Kan © & Pac ist ¢ 49.---1990/F-A] 252-25. 6 Oe ee Teneo cae, Sen, cold 6s--1931/M-N) 1100131 a... [123 125 
Mo K & E Ist gu g 58._.194 M-N| 10812 10412104 Jan '13|....//104 10412]] Improvement & ext ¢ wee 12015 123 2/|120%4 120% 

M K & Ok Ist guar 5s...1942 9912 1001, 1001g 10114]] New River ist gold Con eae a 975s 96%, 99 
M K & T of T ist gu g 58.194 98 102 |1 103 N & W Ry pe Cons g 60...5888 A 3 cictk sae Gee ie Oe Mes 
Sher Sh & So 1st gu g 5s 194 101lg 10212 ~a*-|lenwe we woe Registered a — Oe Fem 1944 -J ih = 92 91%, 92% 
Texas & Okla Ist gu ¢ 5s 1943 105 Sale 10513 10612 Div’! ist | & gen g eee t J-D| i05%2 Sale 56/1051 11275 
Missouri Pac 1st cons g 6s... 1920) 997% Sale 1 10-25-year conv Sisson Ses M- $/*105 107 |1091, Feb '13).... 1091s llll¢g 

Trust gold 5s stamped..a1817 coke cat ae MONUREE.  e gt Conv 4s his) 23 1041g Sale 10519} 213||104 107 

 aiitvodl nad ter" 71020 985 99 = on Pocah © AG jena ae sipei| I-15] soe O0ls } 1] 9012 92 

Ast on aaa gold 59..... 1900 Peal... ee ees Cee Foull CO & T let pant 5371922|J-J 106 ----|}105%4 105% 
gold ioan 48-7 22219 core: a tee OO ee NE ist gu g 4s.1989|M-N =-=- - 
40-year gold loan 4s_.. "pagel | 9612 May'11)__.-//.... .... ere: 3 & 48. -1997|Q-J| 97%: Sale 9714 9 
tot & tet cone tenn 4k 86% Sale SEN ee cciteegtr |e 40..1887 4) *974 | 974 Feb ‘13)..-;]] 974 97% 
st & ref conv 5s__..... Wg .-..) 921g Dec "12)__--|/.......-]] _ Registered... 1 7 4 
Cent Br Ry ist gu g 4s..1919 ane Spek ak ee EE pollone. amoa General lien gold pees -F os ae 68 68 
Cent Br U P ist g 4s_...1948 06... ../110 - Mon "06)...-1|.... ...- Registered. ___._.. 1996|J-D| 92 9519| 9214 9214 
set 4 &CVAL Ist g 53.1926 F 93 ....| 93 Jan °13)__.-_|] O92leg 93 St Paul-Duluth Div g een ttt M- Sh wnnnltee eee Bilinedelmade «ace 
Pac R of Mo Ist ext g 48.1938 103 105 |103%4 Dec '12|__-.__-.. ___- Dut Short L ist gu yee “3 + ahaa 1113113 
2d extended gold 5s_..193 1041g 105% 10412 106 StP & NP gold eee ttt =F] 1121¢ ....|115% Aug 1l|-...||_... ___- 
Sth Ir M&S gen con ¢ Ss.1931/ 4-0) or oe 104 Oct ‘1 Registered certificates- 1931|F-A| 109  ....|107 Jan 12\-...|.... ~~~" 
Unified. & ret wold ds 1929 8112 Sale Siig 82%] St Paul & Duluth 1st $s- 917/A-O| 102ig ~---|102% Jan °13|----||10215 102% 
n nn 108 Fd es “agil Soe ss | aS” “aitall, nb ebaaGl BOLT Genoese ee reat A, Bel --- oats 102% 
Registered.....__.. 1929|J-J| ---- ---- 83 “831> ist consol gold 4s.__.- seen °°" “as” | St hee ee 
Riv & G Div ist ¢ 4s..1935 5 + te 9 96 96 haf Gent Ist gold Ac. ..188 iid% Dall 111% Feb ‘13|_-_-||110% 111% 
soe ab Ole DOW gold Ban 1887 J-D| 117g 117% Jan “12 11am 13% Oregon: Wash ist & ret 4s 11961 ---- a anise 
‘ist nner pend 68..-11927 o-3 oats one 112% Jan ---- 185, 8575 Pecite Ouest Co ist g 5s..1946 oone Mae 003, 2 
General gold 4s____..... a 2 10812 oe. -|10114 Jan °13}].---||10114 101% 
Montgom Div 1st ¢ 5s... 1947/F-A) tot sO eee ee tara oes ist realest ¢4s__....... 103 aD] 106 167 1120 “Moh "val. -2 eon 208% 
St L & Cairo coll g 48_..¢193v 5 91 92%| 92 Nov 12]___-||_-..___~ Consol gold 5s_......... 43 101 102 |102% Nov'12)..._]]/---- ~~. 
Guaranteed gold 48...1931 5 _ | 100%, 1007, 1005s {01 Consol gold 4s________.. 15 967 Sale 96%, 971g 
ashv Ch & St L 1st 7s_.1913 a 3 107% 10814 10712 10814 Convertible gold 3 48..019 eo ee ee ee 
ist consol gold 5s___..- & -J| 111%... - lil 411 egistered-_._...... °1048 M-N| i0itg 102 10112 102% 
—— Branch ist g 6s..1923 ate TR ER 10512 10512 Consol gold 4s_____.. 22. 942 S| 909i, 9934)1001g Aug "12)...-}/.__. -__. 
Fae Bea nen scaly.) 10a... ls Ply Oe Alleg va Ee guar g tir a ee ee ee 
T & P Branch ist 6s---~1917 323 san 85 “8s2|| DR RR Bee ee ee ase oe SIM-N| 99% 10ltsl100 Jan °13\..~ loo” ioo 
Nat Rys of Mex pr lien 4 \s. A-0| 76 80 76% 78 Phila Balt Ist g 4s... Re BT gis oma Se es - 
Guaranteed genera! 4s.__1977 | eines 967% 9673}) Sod Bay & Sou ist g 5s__1 CE Meee ee 
Nat of Mex prior lien 4 4s_1926 A-O0| ---- 76%| 761g Jan *1 762 7612|| Sunbury & Lewis ist g 4s 19 ‘-S DAE ae 
Gnesi ate B6LN-3| gang | | 0) i BY UR ER Can eon osveef8| 7 
N O Mo ‘hic 1st ref 5s ey ee ita: Secale 1 1 104 
N O & N E prior lien g 6s..p1915)A-O| 1002 188 87 “g7ig|| Guar ist ¢43<s_.___- ---1921|J-4| 1028 10312} 108% ___Dflgate 108 
New Orleans Term ist 48-.1953/J-J) 2012 St 85 87 Registered... 2.22. 1931\2-% ine oe. 
WY comin t  68HaARRTS || ae soe Sill uae 5 hs co Sas ce RTBER| -aag i 
ogisterea...._......- 90lg 91 1g : , ¥ once] OI VCC 14)..--li one coce 
Depenture cid 43_ 2-7 MEN| = cic] 9B, Mayas) oI rave || Rut cece cog ecteaalg-P] 5% 22°] 88 Men 1a)-222]°o2> 222 
Lake Shore coll g 3 348...1998 4 vite ae Ube, 77 Guar 3 s trust ctfs D.-- 1388 J 5 85% - -- - "B96 964 

Registered - --- ------- teeaica| ---- 10s 76% 78i2|) Guar 15-25 g Aen =~ OS 2IM-N| “Oltg 9312| 961, Dec ‘1i|---|_- 

Mich i o- gold 3 }s- 99a|P-A| ---- 7712} 78 Sep ‘12)_.2 1/0 oy gh a TH Nj; 101 ....j110 Jan "O5)..../)_.... .... 
| re “<8 <8 <a ee @ A 1942| d-J| 10212 _..-/107% Deo "11/_.-..//__— * «eecee 
Begoh Creck ist gig 43--1986)3-4] 98 ---- secs] OSE semen Et Sesser teal Fg) tone 222 -higr De a) 2-222 2s 
a, Sepa Pi necdenee senchsctlacsececcl Me. a 

. . -1942|A-O} ---- --.- 

w Wegistered."=--7~-71886/9-)| ---- ---- sroocsr"fl  Sateh OS Piece coe noo-fecee sone 
Beech Cr Ext ist g 3 %s-b1951 2“ —_— ce Ag ange ee Series D 3 }s._.____ oe 5-4 woo “OOiel 9112 May‘12)....l|..-. ~~~ 
Gouv é Onwe let gag ba2ipez/J-D] 108 -2o-[ foro ooo2 ooo Seen oe ee "plese sare 

OuvV s - 12) 98% Jan °13)___./| 98% 98%1/ — SeriesC ..._.._____._1940|J-J] ---- --- 1 
Moh & Mal Ist gu & 46-1991 M- "367 easy. a doa. Pitts Fa ket en £4 48-1841 at J rue anh Set oe hoow 
” Gedaered ibe “B6ig 2777) "B7% Des ia\--7"||---- 7-7 TOW V& Ogu dsesAc193i|d-4| 10lts ----|l0zie ne 13|----||"722 222 
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jg MISCELLANBOUS BONDS—Concluded. 
Miscellaneous 
Olp 82% 
Coal & Iron , ams Ex coll tr g 48.....1948|M-S| 81% Sale| 801, 8 
Buff & Susq Iron sf 5s 1932) J-D/ *97 ....| 97 J’ly 22) -=--}-- ae ae Ve Co Ist real eat 435 '39/J-D| 90% Sale| 903, 911 uy = ote 
pe Rucseng'e cmmeeac | 88 as en | i] ool Og find acta tat 2\ aa ae | | Be 
Omtal Fuel gen ts." ees CT so 1OTNs TDA 1 oes efozzm @ 85 "|| Bldgs 5s gdar tax ox 27-1960/A-0| $4 8° 07 Nov'la).---||.-~. 756° 
Gol indus Ast 4 coll Ss ga--1934] F-al “Bi Baie sn a Inspire Come Ce Ise ae esseet|J-J] 140 150 |150 103%] 180/|100. 1 
i << - eeee enece e RR re ee ~ 8 Seloocas 
mcratot tae os oe issol <p) -o=r“ag'| 8 Gat yo foo int Metean Mone Sen 1h3310-9) "Sapte 1854 Mil ty 
en ee eee git 919/4-O] “66 "* Sdn “18|----}' 08” “08” || tnt Navigation iat a fbez~~ tee a9) Mt 95: 79012 Feb ‘13}...-|| 70% 70% 
eal Gow Cone ng 58-1951 774 “87, “aa fig Feb ‘131.2. 871g 877%3||Mge Bond (N Y) 4s ser 2--.1966/A-0| ---- 561 Deo aa Hr oo 
cah Con Collier ist st 58.1957) J- 8714 88 | 8712 Feb '13)..-. 7éle 80 0-20 yr Bs series 8... 93213 -4 #9912 ____| 9912 Deo agl--=-H- Soi, “d08 
Bb i, Rock Me & P St BS---1955/ 3-4) 76lg 7713] 7612 Feb *13 ““illnoats 103 |] Morris & Oo ist sf.4 480271930929) oe Sala Feb,*13)----1| Soi 
Tenn Coal gen 5s_....__ ~~ 951/J-J| 1011g102 [10212 1 109% 108 IN Y Doox 50-yr 1st g 48...1951/F-A 10a, bl 102 1081 
Birm Div 1st consol 6s__1917 i: 10112 10334/1027, Feb Rl Niag Falls Pow ist 58.....1932| J-J| 1021, 10214) 102i, Fe 4 pee * 
Tenn Div ist ¢ 68.____- @1917/A-O} 10112 10844/101% Dec *12)..-..... 2... Ontario Transmission 68..-1945|M-N| _..- 92 Deo *12)...-f--. 504 
O M Oo 1st gu g 68._1922 JB) w--- ----[110 Jan ‘09)....}.... ---. Pub Serv Corp N J gen 3.1969 A-Q) (92° Saic| 92 zi 2 | 
Pr ese SOUR Cicer alte bang lis] HGP af BS ES necomsonpe ieee S| ARLE Ap 
r Fuel igt sf 68______ “91 weg dae a ow a - Tb Man et EEE 
Va Iron Goal & Goke iit g bares -8] “Shi; Sale| O72. oT "3 sory 6 Was 














.. 2No price Friday: latest bid and asked aDue Jan dDue April 


eDue May gDuc June ADue July kDue Aug oDue Oct dDue Nov qDue Dec sOption 
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CHICAGO STOCK EXCHANGE—Stock Record. 
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’ ' Sates STOCKS . e for 
STOCKS—HIGHEST AND LOWEST SALE PRICES of the CHICAGO Stock Range for Year 1913 Year 1912. | 
ie i ¢ Weet HA —~o— 
ur VUonday Tuesday | Wednesday | Thursday F 
Fe. rT Feb. 17. | Feb. 18. | Feb. 19. Feb. 20. Feb. 21. | Shares. Lowest. Highest. 
ailroads 
| an’13) ...... Chicago at Rys com 100 25 Novi 40 Apr 
ooo SE | Son a | oon oa | cpa on | “Lane Salelol Jan°l3| ------ “Des sce 00 May| 93% Jen 
#9215 93 93 93 | *92 93 91 91 | *90 92 90 90 121|Chic Rys oh ene 83 Dec} 104% Jan 
25le 2514) 24% 25 241g 2453) 235, 24 231g 2353] 2312 23%) 1,319|Chic Rys part ctf “ rag 19% Nov| 38 Jan. 
7° in| #7 ‘ Tio] *7 ‘ Z1o| *7 71 Last Sale|7ig Feb'l3) ....-- Chic Rys part otf “3” ___ 6 J’ne; 11 Jan 
: a + re *31 die *31 41 Last Sale|31g Feb’13| ......|Chic Rys part ctf “4’’___ 3 Oct 57, Jan, 
cata. Oe ose” ieul ena” kane ‘ Last Sale\18 Nov’l2| ....--| Kansas City Ry & Lt_i00 144% Aug] 25 Sep 
*16 1814] *16 1814] *16 1814; *16 1814 a. Sn ° » 40. Oct 50!o Jan: 
“SBte ts eBle ." or “si. or “ai. ome .* *sin 9 | 90|Streets W Stable C L_100 3° Meh} 11% Apr 
* BIO ET ccccte O Bela ceccccave an 52 "ne 
a 2 fic eh Mee - i af 50\A oy pee 00; 26 Jan 14| 461, Jan 31 llte J 47 Oct 
1 14 401 391g 401g) 1,2 merican Uan....... 2 2Jan Cc 
open anssdorsn” isaileieens isaiieins 19, |” lisse teu eA aR 100| 11319 Jam 14] 1294 Jan 30|| 91 Feb| 126 Sep 
3 “| er ae . “Last Sale|500 ‘Feb'12 partes Fe American Radiator..100| 470 Jan 3) 500 Febil|| 325 Feb] 405 J'ly 
Sees geawkceea \wasioee @imctoces meme 4 ~ §i| De pret 1331g Jan 21] 13453 Jam 6/| 131 Jan j| 135 Apr 
7 Soo ae eat a a ae ea | Lost Sale|S4"~ ¥eb'i3| _._.-- Amer building_.-100| 50 Jan 22} 55 Jani13|| 45 A 61 Oct: 
101 101 |*100 101 {#100 101 |*100 101 |*100 101 |*100 101 ie = eerie 0} 100 Feb 8] 1031¢Jan 2/|| 100 Feb| 106% Oct. 
* lol #13210 133101*182 133 |*132 133 13612 13612 100| Amer ep & Teleg_.100) 1314 Feb 1) 139% Jan 3/|| 188 Dec] 198% Mch 
05% 671g *05 66°] 65 65 '| O42 O44]... .-.-| -_-. -..-| 187|Booth Fisheries com-100| 4° Jan 22| 71 Jan 3|| 39 Meh| 70° Deo 
1 1 “86 86 86 575 © ist pref_.___. 100 2 Fe 3 Jan ch} 95 J’ne 
oa ee Cees Oe es Be ae” orl eet Bald Jan’l8) .....- Oal & Chic Canal &1_100] 55 Jan 29| 55 Jan 29|| 49 Feb| 65% May 
*50lo 51 50 5014) 497% 50 497%, 6&0 493, 493,) 491, 491, 446|Chie Pneumatic Tool.100] 49% Feb 21} 52 Jan 10 44 Mech] 55s Oct 
ogy Mee Last Sale|142 May’l2| ...--- foo LR EE ee een 1371 Jan | 145 Mch 
#206 20910|*206 20912] 206 206 |*205i, 206 | 205 205 | --.. ---- 128| Chicago Tittle & Trust.100| 205 Feb 20) 212 Jan 7\|| 184 Jan | 222 J’ne 
+142 14315 #142 143101 142 143 143 143 14219 14219) 14212 142% 267|Commonwth-Edison.100} 141 Feb 5| 145 Jan 5 13544, Jan | 150 Mch 
*15 11> 14 14 | *14 1419] *131g 1419) *1312 14le 1312 1312 125|Cora Prod Cocom1@0} 131, Feb 21) 1612 Jan 31 10 Feb/| 21s Oct: 
iy tie] 10h S| __| -—--tal aan Sate 185) atte £50 Sal aft £84185 $5 | ahha Sek 
Wal, 10914|*10710 109 |*1071e 10814 ls} 1 1 enitaa Saunas 5 on ds ecaet 1 e 4 Fe y e 
Oe 10014} *107%s 100, | LOT ie Ml Serie eral Or" OTul 22. 22_|  saelass Shad @ Mara pt-100] ‘$7 "Sen 28] ‘eanden 14\| 07 Deb! anno 
70% 70%] 70° 70% GO 6012] “68s 70 | OMe Ole] Gbie Goie] ABB IHtmol Briok-—_-----100| 08, Jan 13) 761s Jan 31|| 56 Jan | 7312 Sep 
ach. iain, doen See ee 4 arv 8 . 5 Sep: 
i ORR, TAINS ERR TES BIR eR RR 76% ‘Aug'l2 onnnindil nidkerbocker loe prf | | BaP aagh nik sien om wene pecimns 67 May| 76% Aug 
#118 120 |*116%4 119 |*115t2 118 | 116 116 |*115!2 117 | 11212 11212 65| National Bisoult___.- 100} 1121, Feb 21| 128ig Jan 3/|| 114 Dec] 1611, Apr 
*118 121 118% 118%|*117 121 |*117 121 {*116 121 {*116 121 25 I 0} 118% Feb i7} 123 Jan 14|| 12214 Oct | 130%, May 
lo 12219/*#121 122 | 120 120 |*119 125 | 116 116 National Carbon.....100] 116 Feb 21/ 12212 Feb 17|| 103 Mch]| 135 Sep’ 
°116 pate 116 is een eee oo eee ee 115 “fs RRargeowe ~100] 1151gFeb 7] 118 Jan 25|| 115 Feb| 120 Jan 
*6012 6114] *60l2 61 | *60lg 61 | *60l2 61 G0, G02} 60% 601, 20/Pecific Gas & BiCo..100) 60% Feb 21) 63 Jan 27|/z 61 J'ly |r 67 Apr 
che eenel ence euddl ones . Oneel aaee Gene a Sale ped 12) ------ Do ts aster emer eites warthebhtenen <5- a0- z.60 Mayiz.65 Apr 
Sits ....| Wille ...-] Ee ..--)] Sle ..-- BD annd 2 o---| ------ ’ referred .. fecesne 20+ oceloenccn 2 --<0e [lecccce coocleccces ove < 
1 7, 10 110 110 110 119 255| Peopie’s Gas L.&Ooke_100/ 110 Feb 13) 116 Jan 9|| 10312 Jan 122% Oct 
“Sate “azi| #90 “ezi| *50 “a2, | *o0, “62, | 20, gz, | go, sa | S4LPub Serv of to Mcom igo] g3 Jan 22] sz1eJan 26\|e 80 Deo |r’ Sts Apr: 
1 lo Q8le} *97lo 98! 98le 98 °o pr eece e an Zz ec iz 2 ADT: 
a” =" oan? So ons” mani. ete 25 Rumely Common... 100 69 Feb 21 oo Feb 21 || O4ts Dec 28% Nov 
* *93 §695 Last Sale|\9314 Feb’13) ...... oO haces e e z 2 Apr iz 2 Oct! 
202 202ts 1984 901 196 280 195t2 19712} 18712 19614 is 1 — Sears- — wees? eb he 7 ty — R od ae te mee 
1 1 24 124 124 |*123 124 (|*123 124 {|*123 124 3 Pew cnccescce g Ja 2vé n 
oaste "3 ' Site Mite *31 32 *29 30 ewe a 70 oe com bye 27 Feb2i| 34 Febil3 > A A F Aue 
lo} *9]1 lo} *911 Zio| *90 92 Last Salei92 Decl?! ....-_- °o PD pietiqi Ca niihd soovmunlacsnes dgaacee 2 @ 
1061 106%] 1067 1061,] 105% 10614| 106 106%4| 100 1061s| 106% 1061g| ~~ Bid|Switt &'Co.--.- ~~~ --100|"105is Jan 18) 1064 Jan” 3|) 98% Jan | 1094 Apr 
a8 750.1 G25 Gas [otos aoe (sts, aos, | 108 108 | “=x "| anil" ibe peck Ont °o--100 ft dan “7| fosie Feb 18 Yosueden | $90 Jue 
2} 108 108 |*108 109 |*108 109 | 108 105 | .-.. --.-- ee eee 
1 loi 190 191 1 190%4; 1990 190 185 188 1,014) Union Carbide Co....100/ 185 Feb 21} 206lg Jan 10/|/2135% May] 234 Nov 
_— peed weed 8: bestia. cabana _ rote Last Sale|4l2 May’l2/ ..__-_- Do _ nee Nee nein athe ime etienpe a eens z 3'4 Mayiz 6 May 
*1 lig} *lig Ilo} lig Ile [lg Ilo) lly Lle lig Ile 835) Unit Box Bd & P 0oe.100 ’ a= 4 +. lig —_ ™ 3g mf 178 Jan 
1 lg 61 61%, 62 607g 607, 6llie 62 61 6lis| 1,450)/U. S. Steel com.....100) 6073 Fe an 58%s Fe 8012 Sep 
ae ae 1 Olin ae 1 Oe sl ie is ~ o| 12 Jan 14| i4i,Jan 2|| 9 Sep| 15 N 
ee ee ee ee ee: Se Last Sate 1001 Feb'13 PNG TF Woo Sewthe ¢ com... 100 30%, Jan 25| 112 °Jan 3 “ 
“-—<—<= “<——= -——- -<—<—-— eee ooae oe -o2c@ eee e 2 eewrnrenr MIR. ween 2 5 8 OD Bde SEN S&S SO .-. Be... + 2 _._..._ A...» SE... BO. A CT ii hn. | 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Recare 
CHICAGO STOCK Inter- Price iV eek’s B’ds Range NAME, ing anda | In In | Per-| Last Paid, 
EXCHANGE est Friday Range or Sold - a MR Stock.t | Profits.t | 1911. | 1912. | tod. % 
pertod Feb 21 Lasi Sale ear 
1s lian ten American State........- $200,000} $186,816; _... 244/....| Jan "13, 1% 
Bid Ask) Low High\| No.\Low High|| Calumet National..... 100,000 69,084 6 None njiJan’l3, 6 
Am Tel & Tel coll 4s....1929)J — J} -...  -...}| 91 7 eeu oe 91 Central Mfg District Bk. 250,000 14,427|Beg. bjus. Oct/7'12) V. 95, p. 944 
Armour & Co 4%s.....-. 1939|\3 -—Dj 91 Sale 914 Feb °13 6} 91lg 917g|| Continental & Comm Nat/21,500,000) 9,656,716; 10 10 Q-J | Jan 13, 2% 
Auto Elec Ist M 6s...... t~ 80 & Be OEE Biicncclenee smaon Exchange National. ,000,000) 6,255,731} 16 16 Q-J | Jan 13, 4 
Cal Gas & El unif & ref'5s 1937; M—N — Ulla Drexel State ..........-] 200,000 100 ,365 6 6 Q-J | Jan 13, 1% 
Chicago City Ry 5s... 1927|F — Aj 101%g Sale | 101i, - aan 21 te = Herts ty Am pacers a ane pony yo - a 7am ae 245 
Chie City & Con Rys 5s.d1927;A-Ojt 85 87 86 eb °13}.... Engleweod State.......- 200 7" P an *13, 
Severe hed =o Se oe | Stn S|) Se Sl Pee rege eal BS | tame 
Chic Pneu Tool Ist 5s..a@1921/J — Jit 92 eb ° ae a Nga 50," . “ ‘ 
Chicago Rys 5s........-. F —Aj/t 997, Sale 9384 <=" 34 — 10014 || Foremaa Bros gore yoyo gt ae ate a rx sez’ o 
Chic Rys 5s....- *“AM™\A-—-Olft.... 957% 9453 Jan "13}_... 5g 94%, ort Dearborn National. F , , an . 
Chic Rys RR ee ES as | Ul 0 See Halsted St State Bank... 200,000 222,210)Org. Niov 25 |1912/_..___-_- 
Chic Rys 4s....-. series “B"|J —Dit.... 8613) 86 Feb °13/_...| 84% 86%,|| Hibernian Banking Assn-_| 1,500,000) 1,611,957|Not pu|blished'!— sele note (4) 
Chic Rys 4s..... “C"IF —~ Alf.... 9412} 93 Jan ‘13/....| 93 93 Hyde Park State.......- ,000 233,091 - Dius Aug/"12. |V. 95, p. 273. 
Chic Rys coll 6s...... ES TERE CR, RE ent. Kaspar State Bank.....- 400,000} 2177,687;) 10 10 J-J Jan ‘13, 
Chic Ry Pr m M g 4s.c1997|J -— Jit 7 731g} 7314 Jan °13)/....| 721g 75 Lake View State.......- 200,000 24,902| Beg. bius.Apri8'11/V. 92, p. 1004 
Chic Ry Adj Inc 4s...cl1927|Maylit 47 51 53 Feb °13}_-..| 50 58 Lawndale State........- 200,000 58 ,637)}Org. Diec. 16 {1911 ~------- 
Chicago Telephone 5s...1923)J —D/{101!2 Sale | 1013g 1015s) 21) 101 101%]|} Live ee See See ey phen a 10 . ig ac “1 Ad HA) 
Cicero Gas Co ref G m..1932|J -— Jift.... 98 Se Beer: Mech ers neal ’ : eg. bius.Aug!26 95, D: 
Commonw-Edison 5s8....1943|M— S| 11025, Sale | 1025, 1027, 11] 1021g 1631g|; Nat Bank of Republic.._| 2,000,000) 1,441,175 8 8 Q-J Decst' 12, 2 
Commonw Elec 5s...01943);M— Si t1017, 102 1017s 1017s 6} 10112 1021s Peper i nat i see os aa ey pny ; a3 pe atte Hs 
Cudahy Pack Ist M 5s...1924)M-Nift100l2 ....| 993, Dec °12/_...-]_.... -.--. Nation roduce ....... ‘ . ec3 : 
Dia Match Con deb 6s...1920}..._- uaa” ae . a 108 108 10812 vo Avetne og ene ety tt we : Bi a Jan ee 1 
Gen Mot 6% Ist L notes.1915}A-—-O/} .... 1.2L. yk og: Se ree yorth e State Savings . ot: 2 
Ind Steel 4. SES LS Bey RE RTI North West State......- 200,000 245,566 5 6 Jan ‘13, 1% 
Be 6 ORS TR RENE EP ath PES ROR NESE RS aes: People’s Stk Yards State- 500, 105,558 94%} 10 q-J |Jan "13 24 
Int Har 3-yr 5% g notes.1915;)F -~ Aj .... ...-]| 1005 re! , A Bae Second Security ......-.- pregees ance ster” bius rite ras £ sg Pa 
Inland Steel Ist M g 6s..1928)..-_- aude anant. Ge Bile Eeiveésibbcce dann EOGET cnatindwancedene . zZ , an io, 
Kan City Ry & Light Co South Chicago Savings. .- 200 ,000 117,500 8 8 Q-J |Jan "13 4 
5e .. PTE cscs ‘mak GR: O08 Bil ncclccene combs South Side State ......-- 200,000} 18,794) 6 § | QJ |Jan "13, 1% 
Lake St El—lst 5s...... 1928)J — Jit... 87 Jan °13|)___.| 87 87 State Bank of Chicago...| 1,500,000} 2,477,759) 12 12 Q-J Jan 13, 3 
Metr W Side El Ist 4s...1938)F — Ait 80l2 ....} 8gl 81 10; 81 82 State Bank of Italy__..-.- 200, 56,357|Beg. bius.Aug!1$°1/2 V. 95, p.523 
Extension g 4s_......- 1938\J — Jit 80le -___| S80l, 8034 6; 771g 81 Stock Yards Savings. -.... 250,000 237 ,903 8 10 ,QM Dee31 12, 3 
Mil El Ry & Lt Ist g 58..1926)F - A/t103 10412} 104% April’12)-.__|-.... .---- Union Bank of Chicago.-| 500,000) 168,594) 6 6. MeNINoviz, 3 
do ref & ext 4%s..1931 - 313 06 O6tgi O86 Apre’4di.....j.. os oacce eee Le eee i pee oo , onn'hen ; on Q-J _ R. te 
do gen & ref 5s....1951/3 -Dj .... -..-| --.. ereslecccleccce cocce Central Tr Co of Illinois.) 4,500, £360,205 tos 
Milw Gas Lt Ist g 4s....1927;)M-Nit 8912 91 _. 3) Ey | = See Chicago City Bk & Tr Co} 500,000 56,967) 10 | 10&2e) J-J |Jan ‘13, 7 
Morris & Co 4s 1939 _” J} 89 Sale Rn, ee 89 11; 88 89 Chicago hg og SD ge Hr reiyes: a anon : : a5 _ 1% 
Nat Tube Ist g 53... _-. 1O5Z2i0R— Ni .... ...- 2 9g: SP See Chicago e rust._.} 5,600, ° ° 3, 

Nor Shore El Ist g 5s....1922)A —O/}$1027%, _.__| 10314 April’12/_-__/__... —___- Colonial Trust & Savings- 600,000 488,230) 8&2e | 8&2e |Q-J i|Jan 13, 2% 
do Ist & ref g 5s_...1940;)A-O/ft 99% 1001g) 100 Jan ‘13/}--___| 100 100 Cont & Comm Tr & Sav._} 3,000,000) 1,883,289) .... | 2 Jo iee} Lee hee 
Nor Sh Gas of Ill 1st 58..1937;|F — Aj} -...  ....| 95tg Sept °12/_-__/... .. -___- Drovers Trust & Savings. 250,000 143,724 8% ; Q Q-J |Jan 13, 44 

North West El Ist 4s....1911/M— Sj} ....  ....| 100% vey 2} iniliidiisiindsdhialion: etches First Trust & ee wy oar w.. . pet = eee hae 

N W GL & Coke Co 5s..1928}Q —M/1f100!g Sale 997g 1001, 9} 997g 1001g/| Ft Dearborn Tr av , Ole . Dius. lV. 92,D. 
Ogden Gas 5s.._........ 1945|M-—Nit 96144 97 967 97 10 9 w Franklin Tr x oy Lm P psy pong t he © a ed 5 e her p- toe 
Pas Gas & Ei ret g 56....1842313 — Ji .... ..--| 92 May°lSj....).- ce come Greenebaur Sons r) il, , , toe 
Pac T & T Ist coll tr 5s..1937|J — Jj ....  ....| 100 May°l8}_.../..... —.... Guarantee Trust & Sav-- 00,000; 143,000) _... 6 J-J |Jan 13, 3 
Pearsons-Taft 5s_....... 916)J -Dit 97!g ....| 100% Mch ’09}....}..... ....- Harris eae Es SANRGR... ey see =p me. . > be 67 3 sina 
TT RRS ae | lS UL Fl. CR eee Heme B rust...<<« , 85: . dius. -V .92,p. 
4.608 Series E........---- SP Te i a Illinois Trust & Savings..| 5,000,000/10,188,503) 164&4e] 16&4e) @ jJan 13, 4 
4.80s Series F_..........-. el eS CU Py | ee oe Kenwood Trust & Savings 200, ,026 7 7&2e | Q-J Dec.31 12,1% 
Peop Gas L & C Ist 6s...1943};A- O}f114 117 | 115te Sept °12/..._/_.__. _____ Lake View Trust & Sav__ 200,000} 774,355 6 6 | QJ |Dec31'12, 14 
ne one ee 1947 . S| t10llg 162 101% my 4| 1015, 1021. eerie See pet ne sae pee oo . woth 4 A se-garse one 
ec Gas L & C Ist 58.1937|J — J) t102% ....| 102% Jan’13}____ 1025, 103 Mercantile st av... ; ,o22 . Dius. «|V. 94, D. 
Consum Gas Ist 5s....1936]/J —D} ....  ...| 10114 Sept °12]-.._]..._. .._-- Merchants’ Loan & Tr Co} 3,000,000} 6,988,640] 15 Q-J !Jan "13, 4 
Mutual Fuel Gas Ist 5s 1947)M-N]{ ....  ....| 10014 Jan °13|/--._| 10014 100%4|| Michigan Ave Trust Co_. 200,000 68, ---- | ---- | Q-J jJam ‘13, 1% 
Sou Bell T&T tet et Socio ee) eet eas O7"|| Northera Trust Co. | 1,800;000| 2,857°380| 8 | 8 | Q-3 |Doc8112, 2 
- = 2068 ence 4 ay’ Smealeceoan aanne @ ‘rust Co... ’ ’ , , . 
Bouth Side Elev 4}4s_...1924/J3 - Jit 92 9419} 93, Jan °13}..__| 92 93, || North-Western Tr & Sav- 250, 139,141 8 8 J-J Jan'l3, 4 ; 
ei-City ay & Mnowwn 5006 J — Jj 100!g Sale| 100 10014} 12) 100 100% ae ag bahay ath apy preys eae Beg. b ores “ae 1’‘il £ be p- ys 
ad 's a os , ’ o—<—- . 
trust lien s f 58....... See A@ GE ccce wccct “OO AMT cccclecene acous Putin ‘Trentd Gaviees. 300,000} 280,151 8 |QJ|Jao ‘13, 3 
Gaion Elec (Loop) 53....1945,A—O} .... ....| 85 April’12|___-|_.... _.__. Sheridan Tr & Sav Bank_| 200, ; ., 3 |Q-J\Jan’13, 1% 
U 8 Gypsum Ist g 5s_...1922}M- 8} .... ....] 100 May’l2|__.-|...-. ..._. Standard Trust & Savings; 1,000,000} 410,122|\Commienced |bus. |Sept. 6 1910 
U 8 Steel 10-60-yr s f g 5s.._|._._- ence steal Bee GO Ell ncclecene'enner Stockmen’s Trust & Sav.| 200,000 0, 6 6 | JJ |Jan ‘13, 3 
Western Elec Co:5s..... BUSES — Ji wee const 1005 O88 “2S1...ulcccus cooce Union Trust Co__....._. 1,200,000 1,548,645 8&2e | 3 Q M Jan 4 13, Be 
West Side Tr & Sav Bank} 400, 113,139) 8&2e | 8&2e MiJjJan °13, 
oe Vote —Accrued Interest miust {be added tlo all Chicago| bon'd prices. Woodlawn Tr & Sav Bank 200,000 6,020 9% 0 |QJWan't3, 2% 





* Bid and asked prices; no sales were made on this day. 

Wo price Friday; latest price this week ‘ D 
H ¢ Due Feb. d Due Jan. 1. 
t Dec, 31 1912. 


ue June. 
r Jan. 2 1913. 


§ Sept. 1 1911. 
e Extra dividend. 


nsol. institution. 


nm Jan. 16 1913. 
y Nov. 26, 1912. 


t Feb. 4 (close ef business) for national banks and Feb. 5 (opening of business) fer State institutioss. 
ividends not published; stock all acquired by the Continental & Commercial Nat. Bank. 
z Sales reported beginning April 18. 
uJan.3 1913. ww Douglas State Bank 
1511; V. 96, p. 250; figures here given are as of Dec. 2 1912 and are for co 


@ Due Dee. 34. 
q@ Dividends are paid Q.-J. with extra pay 


ments 
absorbed by Franklin Trust & Sav. Bank, capital of latter being inc. to $300,000; V. @@, 
2 Nov. 27. 1912. 








FEB. 22 1913.] THE CHRONICLE 
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y Ex-rights 
rig 2 Includes all new stock dividends and subscriptions. 


page. 


A. 
Listed on Stock Exchange but infrequently dealt in; record of sales, if any, will 


‘ M4 ——— ——— 
Volume of Business at Stock Exchanges _ ae came 100 = = indust and Miscell—(Con.)| Bid | Ask, 
“ Amer e... 8 Am Steel Fdy 6s 1935..A-O} 991 
€ ow 2)t01 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE éoamt Un Ten Y) 2.25 100 110 amatenn Pe tt ey rl ee 731g 
DAILY, WEEKLY AND YEARLY empire ¢ & Bay State Tei_100 62 72 || American Teens wats 3 *4 8 | 
k Yee. 0 | 50 ||Amer Typefounders com. 10 
otto Ha Stocks Railroad, cod & cock Yeigg= 10) 347 3h; “Prefered (5 Woe 100, | 108 
C., State U Ss @ Preferred...........100| 67te] 68 ||Amer Writing Paper ~~ M-N; 9912/101 
Feb, 21 1913. Shares. | Par value. | Bonds Bonds. | Deum Iie Necteeanme Waler. 1 *0 asa a. mene Writing Paper .- _100 2 | 2g 
é Saturday ..--------| 128,216] $11,707,350] $937,000] $17,000 Ons & tee 25| 66 | 74 ferred ...... oom 001 80 as 
aaturday ----"---""|  4297335| 37;286,000| 2,449, 7,000) ===. e Pac Telep & Teleg pref.100} 92 | 98 |'Bliss (& W) Go com_._..50} 80 | 90. 
Tuesday .....-.----|  408,3 36°729'600|  2°562. ye say Southern & Atlantic... .. 25} 85 | 95 OS in ad OS aammtiana bees 50! 122 1130 
Wednesday ..------| 455,272) 41,209,200} 2,211,500 765001  10°080 Sh Bond & Mtge Guar____. 100} 295 {300 
Thursday --.....2--| 221,767| 20,252,350} 1,872,000 117.500 , ‘i ort-Term Notes Borden‘’s Cond Milk com.100| 113 [114 | 
Friday -.o.2.222222.| 298.679] 23,042,600| —_ 1,898,000 aoe ne mal Copper 58 1913-_A-O} 100, |100%4)| | Preferred 106 |1071 
042, ,898,000} 151,000) ...... Bek & Nag 4 +48 1913_J-D}| 99%|100 |/British Col Copper Co_- o8Te 107 2 
Dn r a weal 
__Total..------+---! 1,941,665'$175,227,100! $11,930,000! _ $496,500] $26,000 Ches & Ohio 4 vgs 1914 “iD Osi 99° ~ Presenred AGRE. Onl oatel oa. 
ade Chic & Alton 5s 1913.._M-S| 99 |100 ||Casein Co of Amer com... a ae 
aie nb Week ending Feb 21. Jan. 1 to Feb. 21. ag nen Rys 5s 1914_.J-J| 97%4| 97%|| Preferred mer com ..100} -... = 
Ezchanee. 1913. 1912. ms am & D 43 1913...J-J| 99 Casuaity Co of America_100] 110 {120 . 
1913 1912. 5 he voy : 1914__A-O8| 10014} 100%) |Celiuioid Co.____. 100] 136 {139 
Stocks—No. shares... 1,66 4,572 3.408.088 ~~ tom 66 A 4 Lge _- pats oa = City Investing Co..._.. 100} 43 |.... 
Par value ...------ 175:227. 100) $78, 436 ,000 $1,240" as 960) $1 ove'san' iin Gen’l Motors 6s’15—See N Y StkEx list .|le een Soa ge cccoee 100} 100 {101 
Bank shares, par....- $2,500 $4,500 18,800| —- einer Hudson Companies— é bes peatereed - ypemeoas 4 o. 
Bonds. / 6s Oct 15 1913...A&0O15} 98 | 99 2d preferred... ~~ 
Government bonds... $26,000 $140,000 il c iad S referred ........ 100} 88 |} 91 
State bonds .......-- 496,500, 324,000 3.297500 £i76'500 || Int Geet Ee ati el sen Soll Putand too 98 fia. 
RR. and misc, bonds..| 11,930,000} 8,381,500 1475,5 he 8} amie @ ........... 100} 99 |101 
87,172,000} 151,326,000 ee aa trae te Oe 106 |10012)|Consol Car Heating.._.100} 70 | 80 
Total bonds ......-! $12,452,500, $8,845,500! $90,743,000! _$156,137,000 || Minn 0 oe ee -Eel el eel oe 8 
DAILY TRANSACTIONS AT THE BOSTON AND PHI wpe scipoust Pacific $8 1914-J-D O70 9Tte Debenture’ 4s 1081-/A-0 f 62 | 6 
EXCHANGES Actas teres ee te) Gel a} feel Sion 6 f100 
¢N Y C Lines Eq 5s 1913-22/0 €.80| 4.60|/¢ Crucibie Steel com _._. 100; 98 /100 
Boston. P 4%s Jan 1914-1925___J-J|0 4.80 4.65} mp wet COT wo eo ho a 
Week ending = htladel phia. «ee ape ag “J-J|b 4.80] 4.65/| Davis-Daly Copper Go72-10} _*1ls “7 
sied | Unilisied S$ 1914_.__M-S|} 9919] 9924)/4 —s 
ae) oe le ey oe N ¥ N H&Hartford 63°13J-D 100 *|100%3 ve Preferred. eee oe yt Sle 
— 2 , opt J-D} 9934)100 || &m -Brantinzham 
Saturday. 6,920} 4,823) $37,500] 47,978, 2,761 6s Sept 1 1914 opt...M-S| 9944|100 Pees ee el on | oe 
Shenéer - a0'e11| 10380) ‘ss'eeel sa'ess| 9°842 $30,600 || Southern 58 1916. __._ &A| 99%] 99%4||-mpire Stee! & Iron som 100} 10 | 13° 
Tuesday .... --| 17,723) 17,676 ,200| 12,857 8,814 96,100 Wabash 4}4s 1913___.M-N| ----|-- Preferred 43 | 46 
Wednesday.....---- 21,962} 17,707| 73,500) 15,598) 11,490 2” West Maryland 53 1915_J-J| 9712} 98i2||¢ General Chemical com_100|7165 {185 
Thursday ....-.---- 10,693) 8°435 50°500| 13'955 a ens 119°300 Westingh’se El & M 6s 1913} 10014)100%4|| _ ¢ Preferred _ 100} 10712/110 
Friday 9,842) 5,947 5:500| 10/024] 6:384| 131;000/) -“ Stk 4.) ¢ list|/t Hackensack Water Co— 
, g 4s ‘52 op 1912___J-J| 85 
“an “-—- -=—-— = 
otal . .) 87,151] 64,917] $317,200 122,880| 43,024| $455,100 ||¢ Chic & Aiton a 100} 10 | 14 ae. int oe + 
e Preferred ___._- “--"iou| 26 | 40 || Ist g Ss June 11922” = : 
Inactive and Unlisted Securities + Gale Be FMR Ota-222100] 125 [188 ||aeckerJonee-Jeweu aii) | 
goecsesess Ist 6s 1922 ________M-S| 10114/1021 
All bond prices are now “and interest” except where marked “f.“ . yy yt yas.- rt. - Berring-Hall-Marvin 100} 10 ‘ 20 7 
Ht ommend i | 66a en en & Improve t 
Street Rail ways—(C e2d preferred__.....100} 60 | 70 
Street Rail ways | Bid | Ask — Lt & Rys Pao 83 $5 ‘|e . iy Gaon St - com ..100 - 6034 ms... Ad Val eats 100 103 ae 
‘irst preferred ee ee 100 —_ r : 
Now York City Second preferred aia 100 74 77 ¢2d preferred__.....100) 804 e Sapa dp Sal oo 
Bieeck St & Ful Fy stk_100| 20 | 26 ||United Rys of St L— Northern Securities Stubs..| 105°|110 }] Preferred... --100} 105 | .--. 
ae eas eH | 3 ees evo] sa seu | Peer tone Ome cat (SS atamae aS 1 aS | 
a mige se 1914...-3&J| 09 |100 || Wash Ry & Ki'Go_...7- 100} 4012] 41° ||» allroad Securities Go| 6S iasetnes Banking Co...100) 2. as 
Broadway Surface RR— a. in — _- lit C stk tr ctfs Ser A 79 84 Sian Nickel... ..100 141 143 
lat fe 1034... -- 00 J&J} 101 [103 || 48 19512722722 277. 100} 88%) 88% || West Pac Ist 6s 1933. M-S) 862) 87 |!International Sait ---~- we 
Cent Crosstown “stock -100| --..| 10 || west Pean ira Wat Pow loo] 33%] 35 : | ist ¢ 58 1951.7 tool) 50 | 83 
Ist mtge 6s 1922_...M-N| 104 |_._-|| Preferred | 392 Standard Oil Stocks saieeuaitiess Wheat il a SS io 
Cen PKN& E Riv stock 100; 1 | 3 | 100 80 || Angio-American Oil £1 +171 ON a eed «BT 
topher&10th St stk Ati cone aoe 16ak liteanene? Genate 2 uo see 
Dry Dock EB & B— a oe pee, Se Se Oe Borse-Serymser US ae 100 $00. [820 |ILanston Monoteos’ 100 te lar 
ist goid 5s 1932...... J-D} 100 [105 ||Cent Un Gas 5s tr’ J-3} 102141031, Buckeye Pipe Line Go. _.5t] *2164}166 ||/Lawyers’ Rosctype. ...-108 215 ate" 
Berip Se 1914... -... J-Dy 100/105. ||Cent Un Gas Se 1927 -- --J-3} 190 ‘liza + | chesebrough Mig Cons. 200] 660 670 | Lehigh Val Coal Sales. pe a 
Eighth Avenue wusnenr-* 300 |..../|New Amsterdam Gas en = Coiomiai Oijl._.._..- Ov} 130 [135 Manhattan shirt eee e ae fas 
Serip ts 1914.._....- F-A\/ 99 |i0i || 1st consol 53 1948....J-3] 101 |10112 || Grescene ‘Fi Osi... _...100]1900 ]1950]} Preferred wine ates 100 = 
42d & Gr St Fy stock.~.100) 260 [285 |IN'Y & ER Gas Ist 66/44 4-4) 104 |106 2 || Crescent Pipe Line “Go---60|*.62 | 65 |iManhattan ‘ransit~_1-20| 1% = 
--- ----|----|| Consol 58 1945 J-3| 101 |103 pe Line _.10uj | 85 Mortgage Bond Co. ~~ i 103 
ist 68 1910 _........ M-|/..._|_---lleN Y Mutual Gas L..... Kureka Pipe Line Co s 380 {3 --.--10€} 103 1106 
Ninth Avenue stock....100] 160 |180— NY &QEIL oF re = --=- || Galena-Signal Oil sons 77106 295 300 Sow Yo ¥ Dok te” 4 gt Oe 
Second Avenue stock. -.100 1 3 Preferred =~ we 73 - Preferred _._..__....100] 137 [140 e Preferred oes comm... - os | as 
Consol bs 1948 etfs .F-Al/ 25 | 36 ||NY & Richmond Gas..-100] 57 | 65 || National ‘Transit Co_._.50|%138 |140 ||N Y Muge & Security__- 0c 198 |205 
@ Sixth Avenue stock__.10| 115 |124 ||North’n Un lst 5s 1927 M-Nj 100 | 102 National Transit Co_._._.25|* 49 | 50 ||N Y Title Ins Co. y.--100) 5 line 
Sou Boulev S¢ 1945.....J-0| 88, | 93 ||Standard G L 1st 581930 M-N| 100 [106 |] Noruemn Pine tinsos “2100 ce Dean izahaportetioa... 20] °5"| 6 
eecee - aah ne Co 1 Nues-Bem-Pond 2 
Tarry WP & M be '28..M&S|/ 75 | 80 Oinlo Oll Co..__ 5]*126 [128 3em-Fond com...100} 88, | 88 
ocoman me oe otfsa-O /--~-| 20 |/Am Ges & Elec com.....50] °S3 |.88 |] seit noe  Gas22722ioy 327 |330 lle Ontario Silver.. 77777 ‘ul 21 3 
-third St steck .. 240 |265 || Preferred ........-.-. #44 | 46 og _ EE 670 |690 tis Elevator com _____- 
Union Ry Ist 6s 1942__F-A] 104 PP » Seer td eee Southern Pipe Lin ator com... .. - 82 | 83 
Westchester ist 52 ‘43_J-5; 96 /|100 SSS SNS OFM. nn on | South Penn Oll___ 100} 970 |982 <= === 100 
Yonkers St RR 58 1946_A-C| 88 | 95 aimer Power & Ui cous 300 107/102 || sou West Pa Pipe Lines_100] 165 | 169 eis cea “Co106 hee 
Preferred --100} 72 | 78 || Standard Oil of Caiif..°100} 180 |183 ||Pittsburzh Brewing. -~. ~ hee 
Brooklyn Bay State Gas... 50 #3, 55 Stand Oil of Indiana____100| 325 {330 Preferred enon #351 i 
Po a Py | ot ee i rh hee 
---- 1 Cities Service Co ~" 100} 140 |144 entucky ..106 0 Mig Uo on 
Brooklyn City RR 160 |163 || Pref com... 10 Stand Oil of Nebraska_.100] 300 |310 bap enges pcos a ae 
eeeoco 7° : -- P 
[= abe AO} 38h 103 Columbia Gea’& hile. 77400 1334 13% Stand Ol of Ni J (oid) .....100 1090 1110 Pratt ‘& Whitaay pret” “100 101 103 
<== Ist 58 1927 ._-_- Z -=-+--- P ee 
Ist cons g 48 1048.--J-3] 80 | 85 con Gas of N 1s scart] 22 | 7. || Standard Ou subsidiaries. | 710 [730 ||fcealty” Assoc” (Biiyay --100 110 |iis” 
Brk © & N 68 1939. -J-| 99 |101 ae pe LH& a 100 Standard Oll of Ohio. -.100 285 |300 ireterted ae 108 108 
Nassau Elec Ist 5s 1944. A-O] 102 |10314|Consumers Power (Minn.) --- || Swan & Fimeh____..22.100| 220 |240 ||2 Rumely (M) Co com— Bx vis 
N Wmsburg & Flatbush— ist&ref 5s 19290p’14_ M-N 83 | 891 Union Tank LineGo....100| 71 | 73 ||Safety Car He Do oomta—ee ican list 
Ist 4s July 1941..F&A| 92 | 95 ||Denver G & El 5s ro4y" M-N 93 | 96 2); Vacuum Oli. _......... 10U| 174 {177 |\sears Rratinds ao t....100 stk 2)117 
Seainway lst 00 1925-..3-3] 100 |103 |leusabeth Gas Lt Co..-.10u| 325 |.... |] Waters Pierce Oil 7777773 1°] #32 | 35 || | ePreterred—See Chie Suk [Ex tit. 
Essex & Hudson Gad 22100 130 138 ers-Pierce Oil_..... 10. {1509 {1525 winger Hite Co CIE le. Ou 5 |300 
Buff St Ry lst con 5s’31F-A| 103 |104 ||Gr’t West Pow 68 1046-33 87 | 83% Tobacce Stocks Preferred paid ania 108 it 
Deb 63 1917 ....-.-. A-O| 10319... -|| Hudson County Gas_._.100} 130 /133 (Ses also Stock EzchangeList, Stern Bros pref_._.....100| 74 — 
‘Com’ a ab iad Ry &L_100| 69 | 70 |/imdiana Lighting Co_.-- 40 | 42. || mer Clear com....... 100] 147 |150 || Sulzberger & Sons Co pf. 10e 2 
on eaewnnona $9 | on fl nan 1058 opt Fa] 69 | 70 Fe es Cet emomn Oe) ee 8s linemen i pace cn al «oe ine 
¢ Conn Ry & Lig com2100| 73 | 75 |\tndlanapolis Gas. Al 33 | 43 || Amer Machine & Fdy _.100) 55. | 65. ||: Texas Pacific Land T¥7100 93 | 93 
<< 0 wenn ae 76 | 80 lst bs 1952 --------50] 27 | 99. || British-American Tobdac.£1/ ®25% 23%|/ Fone ah Min(? 5s ag Bh. 
S Detroit United Ry ...100} .__.] 76 laskeom Gas 58 2 1937 i F 97 l100 || Conley Foll..--......-- 10u| 290 |300 a ote ae tae aie” < list 
Federal Light & Trac.._100 32ialleLaciede Gas preferred... toc} 99 | 9912 || ° Helme (Geo W) com..10u} 165 |185 Preferred new. oom TOU: 80 ; 
Preferred eee ee eeonane 100) 2 7844 81 Madison Gas ae U2 -*: 103 {109 . e Preferred - -<<=<-- . 10° 106 117 trow EOS DEW cove netie 20 55 
@ Havana Elec Ry L&P 100) 83 |_-~-/|Narragan (Prov) El Co_ sale 90 | 91 Johnson Tin Foil &Metai 1lu.} 180 |190 ||Union Ww Ae > am Zs "sa" 
é Preferred .......... OO} 93 |....!|Newark Gas rAd Apr’44. - 50 125 MacAndrews & Forbes _.1U00| 190 |195 ist pre erred © con = eOL i0d” 4208" 
B Louisy St 5s 1980..~~J-y} 105 s|105iq|| Newark Conso! Gas Q-J 25 |---- || Porto-Rican-Amer Tob_10.} 240 |260 || 2d preferred noone == 100) 0, 1108 
e py berde oy & Lt com a 321o]_..-||No Hud LH & P53 1938 <— Eb nego as tase ame Ul sg cc aemgage = 270 |\united Copper... _.-~~~100 102 
ler al tale 73 |..../|Pacific G 59lel 60, ro com..100) 115 {130 ———_ ot ooe-|---= 
Pub Serv Corp of N J — See} Stk EK acific Gas & E com ....100 2} 6Oly Preferred erred ...........100) -..-|- 
nae clx list] Preferred... 100| 8912} 9012 || ¢ United Cigar Mfrs com 100} 92 93 2 pate 
es vB oe MG retain tl See |, cee 
f "757 --""r3| 92 | 95 |] UnitedCicarStoresofAm < 03 |/U 8 Casualty.......... 
Cons Tract of ae 100 St Joseph Gas 5s 1937 ._.J-J 92 95 UnitedCigarStoresofAm D 001 10 ty a0e6¢ eee —— 190 
ist 5s 1933... .-__J-D 10213 1081 eee 50) 147 | as ~~ penmeme ares ET M17 ||0 8 Bavelepe com. ....100) 106 1111 
New’k Pass Ry 53 80_J-J| 106 |_..-||Umited Electric of NJ ..1 47 | 48 || ¢ Weyman Bruton Co. ..100) 282 |305 |/e US Ex ~ none enna--l00) 110 [I1ilig 
Bagchee a a) ee ]omneJomina eeecig 10) se cans at] HB (SS | etme nann Ha | 
JCHob &Paticidio-M-N| 79 |-777||’Proterrea got =~ 100 EP Se Cie creme: oy fed ees Prefered —copococn nel tes 
Bo J Gas El & Trac. ..100] 123 127 |] western States geno cnet O0 2 || Industrial and Miscellaneous Con ¢ 6s 19202777 77773-3 pls 
u g Ss 1953____. M 99 100 lst & ref 1 as & Elec —— 921 é Adams Express ....-.. oo] 140 1150 lin st ‘Aleah wae 3 3 J-5| ----| 97 
No Hud Co Ry 68 1914 J-J] 100t9|_ g 5s 1941 op.J-D 2} 95 Col tr g 4s 1947 ..._. J-DI/ 7912| 80tel]- 2 Prefer coh—See N Y S jtk Ex jtist 
Con M 5 1928... J-J] 102 |727 2 Ferry Compani Alliance Realty ........ 100} 115 |117 {lu § Steel Co Saat ey 90 100 
Ext - eet M-NI 98 B&NY & mipanies 88 Amer Bank Note com ...50} *50 | 52 Col sf raCon— 
Pat Ry con 681931..J-D] 112 |_-- Inver 6s 1911.-..JJ) 2 92 Preferred _.......... 50} *531e} 54 8 1951 op 1911] 114 |_... 
2d és 1914 opt....A-O] 100 |i03 I] ist 5s 2 Sind stock _ 100 aD 15 American Book... __100} 170 |175 ma Dr Ss 1951 not opt) 114 |.__. 
Republic Ry & Light 100] 26 | 27 |IN ¥ & Hob 22........-M-N} 50 | 60 |! Amerioan Brass-------100| 139 |142 |le vig Gu & Indem....100} --.-| 8713 
PL penning OE 100] 77 | 79 Il How Fo lst Se1046 -M.N| 104 American Ghicle con. 100] 195 |200 |le welis Fareo CO & C...100] 48 |} 51 
waneasee Ry LEP com.100). 31 | Slight ¥ & Fe 3] 88 1. chen eee 100) 99 /101 th ghesier & Broa ‘it ee 
Tht +. Masten ~ 761 — ~--- || eAmerican ~~ 100) 163 ° 
Union Ry Gas & ge5-12 oo ll ist matge 68 1918-722 23-D 55 | 6s || 2 Grapbophone com..100 a---| 88 se Air Biuke . 30] *13012| 140%, 
Ga] une wei deat Dl 88 | es || Preferred ea too| =~=- Teen lids 
Preferred ........ =-2100| 88 | 89 || Is Se 18200 2M 38 02 || Amer can are “iD} 101 17 ||P eso ao 109) 90, | 85 
ee ece een cee 63 ~O| 101 1102 lleWaciwarth / UN See 
oo Amer Malting G8 1914 __J-D ion 1208 ewootworth GF W)-—See NY| Stk E|x list 
. are a And accrued dividend. bd Basis. & Listed on Stock Exchange but usually inacti aare ----|i Worthington(HR)Co pi.1 104 [107 — 
nac 
ve. / Flat price. m Nominal. s Sale price. $ New stock. z Ex-div, 
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BOSTON STOCK EXCHANGE—Stock Record. 











SHARE PRICES—NOT PER CENTUM PRICES 





meee | ony 


Thursday 
Feb. 20. 


Friday 
Feb. 21. 





1021g 1021 
®101, 1015; *101lg 101l¢ 
212ig 21212; 212 
11012 1101 
*203 


521g 53 
97% 98 


4ig Aig 
*20 211s 
11612 11612 
115g 11512 
133ig 13312 
*17 1812 
78% 701g 


100 6100 
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a. SS 
*867, 8712 
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Se ie od 


seipeeitty! gg, ougt 
Bee 


26 
3% 
17 
& 
Bl4 
4g iz 
10 10% 
“tt llg 
Siig Sills 
16% 1653 
"24 4 2lg 
8% «C9 
26g 265, 
24 
3 
54 
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131g ‘1314 
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Last Sale 


81 
97 


53 
583% 
7% 
171g 
Last Sale 
1012 


*101%3 10153 
Last 


110 


Last Sale 


~— 128 


“Last Sale 
*176 


9 [ast 
#1557, 15614 
5g Last 


Saic|\49 Dec’l2 
*1555, 1557s 
Sale|90ig Feb’13 
150 es 


81 
97 


51le 


98 


4lg 
21%, 


11 


151g 157%, 


& 


ey 


212 212 


106 106 


12712 128 
129 30 


176 176 


“960 (O77 


13812 139 
90 
9312 94 


16012 168 
50 8650 


14 14 


*3le 4 





























BOSTON S NSTOOK 


Since Jan, 1. 


Range 
On basis of 100-share lois 


Range jor Previous 











10112 10112 
Sale| 1013,i"eb'13 
21212 21212 
119 
20312 20312 
94 94 


Last Sale 
*71o 


110 110 


“93. «(94 
290 Jan’l3 
* 
70 Dec’l2 
45 Feb’l3 
166 Feb’l3 
120 121 
126 Feb’1% 
84 





“2 12. 
763, 76% 





200 Dec’l2 








“1034 1034 
*12!e0 134 


21812 2181s 
31g Feb’13 
93 Dec’l2 
oa 157 
90 Meh’l2 
159 159% 
105%, 106 
*271l4 2712 
28 #Feb'l3 
Ile Ite 


28 28le 
60%, 611s 
107%g 10814 





Sig «(She 


Sll4 3214 
60 60%, 
7435 436 





873g 37% 
01 Nov’t2) 
431g 43% 


Illig 11% 
6 
































Year 1912. 
Lowest. Highest. Highest. 
Atch Top p & Santa Fe.100| 10112 Feb 21) 10614 Jan 1111, Oct 
ee iin cmisbreiiael 100} 10133 Feb 4] 10133 Feb 4 10414 Feb 
198| Boston & dame 212 Jan 29| 215 Jan 2 22219 Apr 
708| Boston Elevated___.- 109 Feb 11) 11414 Jan 30 13434 Mch 
4| Boston & Lowell.....100] 203 Jan 3] 205 Jan 27 218 Jan 
83| Boston & Maine_____ 1 93 Feb21; 97 Jan 3 10019 Jan 
Boston & Providence_100| 290 Jan 3) 290 Jan 300 Apr 
Boston Suburban El Cos. 7le Feb 19 712 Feb 19 ls May 
EES EMS Rae ee SB Aaa tera sO J’ne 
maton é ES 8 REPS aie 1215 Jan 
RRR Aes 45 Jan 24) 45 Jan 24 Jan 
Chie. June Ry & USY.100} 166 Feb 14) 166 Feb 14 170 Jan 
a ee 104 Jan 13) 106 Feb 21 liz J’ne 
Geanections River. -100 255 Feb 19) 260 Jan 13 272 Jan 
hg burg, pret Speer 1191g Jan 7| 122 Feb 8 128 Jan 
Ga Ry 4 t. ec stmpd. 100 123 Jan 14) 126 Feb 10 2179 Apr 
ie 100} 82% Feb 4 Jan 4 91llo Jan 
Maine Central RR ded 00; 102 Jan 25' 105 Febi18 147%g May 
Mass Electric Cos....100} 16144 Jan 9} 193g3Feb 4 ae Jan 
Do pref Stamped . 100} 75igJan 18} 79 Feb 5 Feb 
NYWN & Hartford.100| 1271s Feb 18| 130 Jan 9 14, Apr 
Northern N H._._... 100; 128 Jan 22) 130 Feb 21 143 Jan 
 . FF Bg FF KB Tie pee eis 21219 Jan 
Old Colony........ -100| 174% Jan 7| 17612 Feb 1i 187 Jan 
Rutland pref_..____ Resi SR Poe has cE 70 Jan 
Union Pacific.._____ 100} 15512 Feb 17} 16214 Jan 17614 Sep 
ae, filttemmeenain 100} 90 Jan 21} 901g Jan 937, Dec 
I MR ee 164 Jan 
West Itad St... 7. 80 Jan 30) 8112 Feb 88’s Feb 
Me ES --- 50} 96 Jan 30} 100 Jan 10312 Mch 
Miscellaneous 
Amer Agricul Chem..100| 47% Jan 17} 57 Jan 6334 Mch 
Sr 96 Jan 17} 9914 Jan 105 Mech 
Amer aan Service... 50 37g Feb 14, 41s Jan 514 J’ne 
a. 50; 1912 Feb13|) 233, Jan 24lo NOV 
Amer Sugar Refin...100] 11414 Jan 15] 11812 Jan 13353 May 
a: ee 100} 115 Jan 20} 11714 Feb 123% Aug 
Amer Telzp & ‘releg.100 Site Feb 1) 14012 Jan 149 Mch 
American Woolen... 100 Jan 14; 18 Jan 30 Mch 
ey. Wo a 100 73 Feb 3] 8ll2 Jan 941, Mch 
“oe Manufacturing! 71 Febi19| 75 Jan 84 May 
Dies a eatiilineuni ds mam 98 Jan 10|' 100 Jan 105 Mch 
Atl Guit & WIsS Le. ne & Jan 10 57g Jan 9 Feb 
o Dcaneee iad 10 Jan 7} 12 Jan 20 Jan 
East Boston Land... 0 11 Jan 14) 15 Feb 17i, May 
Edison Elec Illum_..100} 280 Jan 29) 28812 Jan 300 Mech 
General Electric__._. 00} 1381¢ Feb 21} 1862, Jan 189 Dec 
assachusetts Gas ss Feb 20; 9312 Jan 95 Oct 
2” i 0} 91%, Jan 31) 95%3 Jan 987s Feb 
'Mergenthaler oe ap 216 Jan 3/ 219 Jan 22 Aug 
exican Telephone... 10 Jan 16 312 Feb 41> J’ne 
N B Cotton Yarn... .100 Pe SRS, San ee eee 105 Jan 
CO cucu 1 86% Feb 11} 9112 Jan 107 Mch 
N E Telephone.___.. 100} 155 Jan Jan 164 Mch 
Portland (Me) B100....100 VC TLR STR, BEREAN ee 90 Mch 
Pullman Co......... 159 Feb 13) 1651gJan 2 184 Aug 
0| Reece ButtoncHfeie-— t0 15 Jan 20}; 15%Jan 2 178g Apr 
Swift & SS 2 100} 105 Jan 18) 106%Jan 6 1091, Sep 
ites atlneesaimes ee 25) 2714 Jan 28; 2812 Jan 15 32 Jan 
ee = e- 25| 27% Jan 8] 2814 Jan 20. Sl Apr 
Union Copper L & M 25 llg Feb 13 2 Jan 4 334 Apr 
United Fruit...._... 100; 160!g Feb 21} 182 Jan 3 20810 J'ne 
Un Shoe Mach Corp... 25| 48's Jan 14| 55% Feb 4 5712 Aug 
8g Do p8@l...cccoce 281 2 Jan 2 28leokFeb 3 298, Sep 
'U S Steel Corp......100] &@&Feb19} 69 Jan 2 805, Sep 
oe OO: Because ee 07% Feb 20) 111 Jan 30 1163g Oct 
Mining 
726| Adventure Con...... 25 34 Febi18|} 6 Jan 4 Jil, Apr 
- omah Mining... 25 1 Feb20; 2tJan 3 8l4 May 
ar 32 Febi18} 42i4Jan 3 50ig J’ne 
eee ea Cop er 100} 671s Feb 19 80144 Jan 2 925s Oct 
Sm. 25) 26% Jan 15} 327s Feb 10 Oct 
805 Arizona Com’| “vets dep. 212 Feb 18 41, Jan 2 “Ble Apr 
Bonanza Dev 10; 21 Jan i18} 40 Febi15 55 Apr 
Bes&CorbCop &SilIMg 5 & Jan 15 7 Feb 3 Yi, J’ne 
Butte-Balaklava Cop. 10 3 Jan 18 4 Jan 4 534 Apr 
Butte& SupCop (Ltd) 10} 31% Feb21}; 45 Jan 2 5184 J’ne 
o93\Caltumet & Arizona... 10; 59 Febi18} 72isJan 2 &3lie Aug 
Oalumet & Hecla_... 25/7435 Feb 21} 555 Jan 2 615 Sep 
Centennial PE nde IM . 25) 13!gFeb19} 18 Jan 6 2712 Apr 
Chino Copper... _.... 37 Febi18| 47isJan 2 5014 Nov 
RRR RGAE EOE. Sis” RMS “a gD CGS 09 Jan 
-opper Kiange Con Co 100}; 42'2Feb19' 63 Jan 2 66le Apr 
0|D a tateene 20 31g Jan 13 4 Jan 27 Tilo Mch 
Fast Butte Cop Min... 10| 2112 Feb 18 15ig Jan 2 1634 Sep 
sie tm dncmtiniaan ened 6 Fep 15 9 Jan 2 16l4 Apr 
Giroux Consolidated. 5 22 Feb21; 34%,Jan 2 644,,Apr 
Granby eneonanted.298 55 Fed 18) 73ieJan 2 773, Nov 
WYreene Cananea.... 7% Feb 19 9ipgJan 2 1lig Oct 
Hancock Consolidated 35 1612 Feb 19| 25 Jan 2 37. J’ne 
Helvetia Copver..... 25 % Jan 3 %Jan 3 2 May 
Indiana Mining... 5} 10! Feb 20} 17 Jan 2 23 Apr 
Inspiration Connel C. 20) 151g Feb19| 18iz,Jan 8 215, Jan 
ne Creek Coal.... 1} 50 Febi18} 59 Jan 4 653, J’ne 
Isle “Reuiie “Oopper_. 25 22 Feb 19 7g Jan 2 3714 Nov 
Ber LOMDinccccaccee 3 253 Jan 14) 3% Feb 15 sig Feb 
Keweenaw Copper... 25 lig Jan 7 Sig Feb 4 3 May 
Lake C mcieaseihen 12 Feb18] 26igJan 3 49 Apr 
La Salle Copper._... 25 4 Feb 19 5i4Jan 3 Apr 
Mason VaHey Mines...5 712 Feb 20} 10!ip Jan 2 1415 J’ne 
18} Mass Consol......... 25 412 Jan 21 5lioJan 2 Ql, Jan 
4 as Mayflower ........ -- 25 8 Feb18| 15i4Jan 2 1819 Apr 
J op we Copper....... 5} 21% Feb19| 261,Jan 3 308g Sep 
tit NE - a lig Feb 6 1%, Jan 2 519 Apr 
Mebane I A ee 25| 47ig Feb19| 65 Jan 7 73 J’ne 
Nevada Consolidated. 5| 16's Feb 18} 19%,Jan 4 243. Sep 
New Arcadian Coppcr 25 2 Jan 14 2ioJan 2 él, Apr 
Nipissing Mines... .. i 844 Jan 20 9 Jan 18 91, Dec 
SE cxsccatbieg 15| 244 Feb 19} 3412Jan 2 393g Oct 
eae 25 13g Feb 20 2%,Jan 2 834 Apr 
y Mining~-.- 25 2 Feb 17 3i4Jan 4 e634 Jan 
mn Cor... 25) 444 Feb14) 56 Jan 2 64 O 
eases aeans Ga a wenas Tf can 3 13015 J’ne 
ond Creek wens 10) 22 Febi18! 28i4Jan 2 29 Nov 
a a 25; 66 Feb21; 80 Jan 3 95 J’ne 
oid 20 per... 10; 1653 Feb19| 22 Jan 3 241, Sep 
"305)Santa Fe Gold Cop. 10 2 Jan 20 3 Jan 2 473 May 
2,409\Shammon ........... 10} 101g Feb 15} 131eJan 2 1773 Aug 
1,180|Shattuck-Arizona 10} 21 Feb19} 28teJan 3 3419 NOV 
see ag M&S_.. 5] 20 Jan 8| 35 Jan 18 4A 
25) 24le Febi18| 40ieJan 2 487, J'ly 
2 846 Superior & F Boston Ifin 10} 1%Jan 2| e4%g Feb 4 47, Jan 
a ee _ Feb 19} 38 Jan 3 51 Apr 
405 ae PTET Feb 19 6 Jan 9 916 Apr 
Copper ky ou, Feb 15) 312Jan 28 411,, Mch 
& Min. 50) 38!2Febi19) 43i2Jan 2 75053 Sep 
reft._.___..... 50} 48 Feb14| 60 Jan 6 5234 a 
pex Uteb-apex Mining... 5| l1leFeb13| 2%Jan 2 31146 F 
5 9 Febi19| litgJan 2 2 Apr 
170 Vian Copper Co..... 10; 50 Febi17| 60 Jan 2 673g Sep 
eb oounun eS 11g Jan 31 2 Jan 2 573 Jan 
Me PR Ee 212 Feb 19 41eJan 2 734 Mch 
Wolvertué OE & oo 201 68 n20| 76 Jan 3 134%, Apr 
Wyandott __........ 26 % Feb 20 lls Jan 9 17 Meh 





rights. @ x-div. and rights. 


z Unstamped. 
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BOSTON STOGK. EXCHANGE : iam 1 Bowe : BOSTON STOCK EXCHANGE 3 jams 1 gua ‘aaa 
= nge or nce 
Week Bnding Feb 21. : Feb 21 Last Sale Week Ending Feb 21. Sa,| Fed 21 Jan, 1. 
Bid Aski\Low High} No. Bid H Low High 
Am Agricul Chem isi Ss-..1928 A-Q} 101 Sale/101 101 7 General Motors ist 5-yr 63.1915 9912 10014) 99% Feb °13 OD1_ 99% 
Am Teiep & Tei coll tr 4s..1929 2-2 8734 Sale 5g 8844) 45 Gt NerC B & Q coll tr re. ~1921)J-j} .... 95 | 95 951g) 241 95 96% 
Gonvertible 4s__........ 1936|M-S| 104 107 |106 Feb ‘13)_... Registered PTE 1921 9- ~ 2 -...| 95% Feb * 95% 95% 
Am Writ Pa 158 f Lag c-- Pte ag oinden wiuinal 897g J'ne’12)____ Iiimels Steel deben 5s... . 1913 997% -.-_|100 Jan '13|_.--|] 99% 1 
eo Zinc L &S de eseeo 915)M-N/ _..-. .--- 131 J*ne’l2)_._. la Falie & Sioux C ist 78...1917)/A-O| _... ___. 7 Apr ON...<I.. .. cue 
m Co ist y? “Otte of bb nual ukheb oct Ue Teer (Wiledd. pe C Clin & Spr ist 9 em A-Q/ ..-.. .... 92 Feb ’13 92 92 
Aich op & SF Fe gon ¢ 48..1995)A-QO] ....-..-- 98 Feb °13)...- Kan C Ft Scott & Mem 28\M-N| 112 113 /|112 1121 111 113 
Adjustment g 4s__..July 1995|/Nov/ -....... 875g Nov’12)___. Kan CM & B gen 4s_...... 4iIM-S| 90 _.___| 90l, 901 901p 901g 
tamped .....-- July 1995)M-N) _....... 8912 J*ly 12) ___. Assented income 5s__..- 934/M-S/| .... 83 | 83% Nov'l2|_._.||_... .._. 
+ awd aay - ~ haat 1956 +-D wece cece 10434 Sep '12)___- Kan © & M Ry & Br 1st 58.1929 a-@ ~.-~ 10114/1011g Feb *1 101tg 101% 
------ 1917) J-D) .... ...-|110%3 Mch‘11)___- Marq Het h & Ont ist 68._1925)A-O| _... ___ |115 J’ne’0si__-||___..__- 
Atl Guil & \ WwW Pe ‘SS Lia 58.1959) J- 3} 61 Sale| 61 61 “ll Mass Gas 4 }48__.......... 1929 {73 95 Sale| 95 95 96ls 
Boston Elev 0-yr ¢ «sS---- 1935)MeN] .-..~-.-| 95ig Feb °12)___. Mich Telephone ist 5s.....1917| J -J ....|1001g Apr ’12]...-1|_... ..-. 
Boston & Lowell 4s_.__-.. 1916) J-J} -.------ 10014 Moh ‘09}____ New Eng Cetton Yarn 58..1929|F-A| 92 921) 92 90 93 
oo & eine $7 BG ioe a3 tat denne 10415 Oct , aE we 4 Eng Teluph 58....... sete a9 nett Ty igs, 1013, Moh ee ee - 
mprovement 4s_.-....-.. San cise hooalebnn Eateugélcesdlle soo occ cit i. deed draped aguas a Vo 
Piain 4s. ......--.----. 1942) F-A New England cons g 5s....1945 J-4 UR Mekbage et ee ck ORL . 
Bur & “Mo Riv cons 6s..... 1918 J- Boston TT lst 45. .--~3 ted A a ae Rise Sabet Ns 
‘Gedar Rap & Mo R ist 78__1916|M- New River ) conv 5s g@- ee Oe, ee x 
Gent Vermt ist ¢ 4s_.-May 1920 2-5 N H & H con deb 3 Ks_ 9589-3] zz 227 924, Mch’12|_...f...._... 
Fomine. nea Bisle8 ont Bee ty amnnnran ABR) sone gee 
owa wy 2a6 Seocaescaeeeo - n a = ea 
ture 5s.........- 913 a) Oregon Ry Nav on ¢ 48.1946) J-D} .... .___| 98% Sep 09}. 
Denver Exten 4s__...... 1922) F-A Oreg Sh Line ist — 2922;F-A) .... ---- 11135 Oct “1. 
Nebraska Exten 4s...... 1927|M-N Pere Marauette ‘Sev 65...1922/3-45) _...-...| 95 Jan ‘12 
B&s A : iy wecccecece 21 y-5 Repub Valley ist sf 6s___.1919)J-j} ....___- 103 Jan ‘ll 
Tliineis D 1s nr adee 949 7 Savannah Elec lst-cons 5s... J-3| .... ....| 7014 Dee 10 
Ohic Jct Ry & Stk Yds 58_.1915) J Seattle Elec ist g 5s_.....- F-A| _._. 10353|10312J’ly ‘12 
on Se ere BS Sat tpas 4-9 a ee ll EB 
w - aute EBlec g 9S..... - intintiniy © epee ‘ 
Gh M & St P Wis V div 63 -1920) J J n ist 5s. eeseece EE bias wen 101 Sep ‘iz 
Onis & W Mich ge gu Ss...-1931 N-N — RR &igrg 48__1047 J sian: lodadeal 1001s 7. a 
c gen 58__... - conv 48......... ~ apes 8 
qoaeaee. se ack (The) 1 fag t eae 4- United Pruis ge gen sf 4s_._1023 J 957, Sale 95%, 25% 
u 8 ebenture 44s... ~ f sal a 4 2 
Ourrent Rive eet os U S Steel Co 69 10-66-78 5s Apr 1963|M-Nj _...__. 101% Jan ‘1 
Det Gr Ra & W ist 4s_...194 4 West End Street R @.... 1RSSLP-AT <0. 22. 99 May’l2 
minien ist sf 5s__..1940/M-N We oe 2 rh & ele 993g Oct ‘12 
—s we een ene n ene 1915|M-S ao de ture 48...... 1916|M-N/ .. .. . __. 987, Apr °12 
= wm we mn nm 927 Rare eetee “4 _--....-| 98lg Nov’ i iets at Fb 
Premt Elk & Mo V ist a522 1938 A wWastera Teleph & Tel 58___1933| J- 99 doi 99 993 99 1008 
Unstamped ist 68______- 3} A Wiscensin Cent ist gen 4s__1949|J-J| ....___. 9353 Feb ee 




















NOTE.—Buyer pays accrued interest in addition toe the purchase price for all Boston Bonds. * Noprice Friday: ‘atest bidand asked. {] Flat price 


em - > 4 > a, ~~. = See eae _. —_—, 











Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 


























Share Pricos—Not Per Centum Pricos Sales ACTIVE STOCKS Range Since Jan. 1. se ° ag PS 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week |\(Fer Bonds and Inacive | — — - 
Feb 15 Feb 17 Fed 18 Feb 19 Feb 20 Feb 21 Shares Stecks see below) Lowest Highes! Lowest | Highesi 
Baltimo 

116 11619) 115 115 {|*110 115 {|*115 ...-/*116 -..-| 11714 1173, 318|\Con Gas EI! L & Pow. 100; 105 Jan 13} 120 Jan 16}; 96 Janj;|117 May 
118g 118!2e)*118 —-.--.| 118%4 118l4] 1184 11812 7118 ..-.| 1184 119 513 Do SSIES ot 100; 110 Jan 13) 120% Jan 31} 101 Janj{ 116 Apr 
Zlig 22 Zlig 2lioj 2Zllg 2133) 207% 2114; 20 22 191, 20 4,641| Heusten Oil ir et 17%, Jan 2) 2214 Feb 11 Sly Jan 251g Nov 
6414 6412) G4lp G64!2) 64 £64 64 64 64 64 | *63lg 64 280 Do pret tr ctfs_1 64 Feb 4) 68 Jan 9} 533; Jan "oS ly 
dene tone eee 1221, *122 ~--}| 12214 12214) 122 122%4/*_... 122%, 38|Northern Central_... 30 120 Jan 2/| 12212 Jan 13} 121 Dec]; 140 as 
%19 ....j *19 20 1914 ‘191, saa we ats éecel ostd *dd< 100| Seaboard Air Line...100 18% Jan 8| 21 Jan 30; 18 Dec rat nd 
wns Gand tdaie dau aes Epa nTe Tyee rape Yew ws ee Sef 1600] 4612 Jar. 22) 47% Jan 24) 45!2 Mch 

24 24 23%, 23% ” 23% "230, 2312 231g] 231g 2312 *23l4, 23% 475| United wed & Electric. 50; 23 Jan 6) 24% Feb10) 138l4 Jan 2684 hang 
PS Se Pe ae Se ae a ee American Ay all 50 2 Feb 6; 2 Feb 1 J’ne} 7 Jan 
401g 4012] *40 4012) 40%, 4033) *40 4083) 401g 4012) *40 401; 91, Ameri Raliways.. 50; 40 Jan 13} 41 Jan 4012 Oct { 47 Sep 
501g 50's) 50 50!s) 50 £50 50 51) 50 50%) 50 4,565|Cambria Steei_.....- 50} 49% Feb 11) 535s Jan 4llo Mch}] 65tg Oct 
GE shcinel: PE. can ct FRE Secck Fat cons TEE dine ote Blectrie Ce ef America 10 11%, Jan 29} 12's Jan llle J’ly 121, J'ly 
521g 621 52 52ie] 5lle 52 51 3s Bligh = Slilg Hk) Glds Elee Sterage Battery .100 51 Febi9} 5414 Jan 5234 Jan 58%, Aug 
41 413%) 4012 41 401g 4012] 391g 39%) 393g 39%) 39 Gen trctfs...100| 3714, Jan 17| 427% Feb 18 Apr] 391g Dec 





WOW OPO OOH 


747g «(75 7414 74le) 733, 73%) 73% 73%) T3ig 74 73 7 De pref tr ctfis.100 73 Feb21| 7712 Feb 5934 Apr 731, Dec 

11% 113%) 115g 11%) 12 12igi 12ig 12ig) *11% 12igh 1153 436|Keystene Telephone. 50; 1lilg Jan 14) 125g Feb 6 Apri 13 Sep 
*281g 2914; *28 29 | *28 #£«%29 27% 28 | *27% 28%) *27ig 550)Lake Su r Corp..100| 27% Febi19| 3112 Jan 27. Feb| 35% Sep 
*89%, 9012, 90 904; 90 90 89ig 90 891, 90 891g 895s) 1,673) Leh C 8 av tr ctfs.. 50} 891s Feb 21) 9312 Jan 877g Mch} 100 

78ig 7Olgi 77% 78 78 78\pi 777% 784i 77% 78%) 77% 25|Lebigh Valley... ... 50 77% Feb 21) 84, Jan 78ig Feb 92% Jan 


alley 
ish Valley Transit 50 15% Jan 4) 195s Feb 14 8le Jan 167g Sep 
34 35 34 930 pret tak a nt 50; 32 Jani13' 35i2 Feb 8| 23 Janj 33lg Dee 
591, 50%) 58%, 5933) 584% 593s) 587g 5933i S5Oig 5933) 591, 1a ho wonle Bie. -- 50] 58% Feb 19! Gi'%_ Jan 9} 60 Dec | 631% Apr 














































































































*47 4712) *47lg 48 4714 4712) 47 47 46 47 44le Phila in! 441, Feb 21; 50 an 8] 49% Dec 561, Feb 
2314 23%) 2214 23 223, 23 227g 23 223 23 2273 adelphia Elecé.. 25 221, Feb17| 24% Febi4 6% Jan 24%, Sep 
27ig 2715] 26% 271s) 2673 27 2673 2673| 267g 2673) 2612 4,496/Phil R T vot tr ctfs.. 50| 261g Beb21) 28!2Jan 3) 221g May} 29 Sep 
80 1%,80 7% 7914 79%) 784% 801gi 78% 79 | 79 79% 787%, | ipa Rote eel 50| 7873 Feb 21) 84%, Jan 2 Taig Jan | 89% Apr 
*57g «6 5%, 5%, 57g 584, 57g «6 53%, 5% Dy 095|Tonopah Mining..... 1 5% Jan 3 612 Jan 13 Dec 8 Apr 

501g 505s} 503g 5012} 50's 50l3) 50lg 50%4; 50 Union Traction... -. 50; 50 Feb21) 5it2zJan 9 40% Febj 53 Sep 
901, 90%; 89 90's) 89's 803%) S9lg S892) 89 89 8812 ,642 Uniced Gas Impt.... 5v 8812 Feb 21; 91%, Feb 3) 861, Jan | 02%, Aug 
PHILADELPHIA Bt PHILADELPHIA Bid | Ask PHILADELPHIA Btd | Ask BALTIMORE 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O/; _- ares Coal & C Ry ist 5s '19 A-O 
American Miiling.....- Fee F Prices are all “and Ex Imp M 48 1947.A-O} 99ig!_.._|i Coal & I Ry ist 5s '20_F-A 
Rys p ne | PME 100} 10214 aes Termin.i 5s ¢ 1941.Q-F] ._../....||Colé&Grnv ist 6s 1916 JJ 
fal hic at ew agen 44 Alt&LVv of 4 i6y SF-A/ ...- P W & Bool tr 4s '21.-J-J} .... Consol Gas 5s 1939...J-D 
Central Coal ¥ Coke ._10 92 Am Gas & E ret '07_F-A| 86 | 864|| Read Trac ist 6s '33__J-J| ___. Gen 4363 1954_...A-O 
ottdanbse Sit Am Rys 5s 1917_....-A-O| 96 | 961gi| Roch Ry & Lcon 58°54 J-J} ___. Cons GE & P 4s ‘35 J-J) 
Gonsol Trac of NJ___.100| 73 Ati C Gas ists f 5s 60.3 ----|.---]} Spanish-Am Ir 68 '27_.J-J} 1014 Consel 5s -J-D 
Germantown Pass.... 50) ____|___.|| Be & EBrew ist 6s'21 J .--.|...-||Stan'’d Gas & E 6s°26_J-D} __-.-/1 Fair & Ci Tr ist 5s’38 A- 
Harwood srest ~~ - 108 32 | 33 || Bethieh Steel 6s 1998.Q-F)| 117 Stand Stl Wks pry J-J| 1021, a & Aja ist con 5s ‘45 J-J 
Huntington & B T_...50) ___./___.|| Ch Ok & G gen 58 1919 J-J/ 101'g 10112|| U ‘Trac Ind gen 5s .J-J} 965i a Garé Ist 5s Ye 
eae 50] __..|.___||/Con Trac of N J ist 6 33) .___|....|| Un Hos Te cote ane J-J} 2... G ia P ist 6s 1922. J-J 
Insurance Go of N A__.10} 2134) 22 || Del Co Rys tr ctfs 48°49J-J | ..__|____|| Uni Rys Inv 1st‘coll tr Ga So & Fila ist 5s '45.J-J) 
Inter Sm Pow & Chem.50} ____/|_.../|| Edison Elec 5s 1946.A-O} ..../_.-.. “$$ § . Seeieaee. -Nj 791 G-B-S Brew 3-4s '51.M-S 
Interstate Rys, pref...10] ____| _ _|| Blec & Peoples Tr tr ctts..| 88 | S5l, Ween sf{581930..J-D) 93 press Se div ctfs _F- 
Kentucky Securities..100) ~___|___ "|| Fr Tac&H ist 58 1940.J-J| ____|____|] WH-B G&E con 5s'55_J-J te oxv ‘Trac 1st 5s ‘28 A- 
hia 100} ____|____||Gen Asphalt 5s 1916.M-S/| ___-.|_...|) York Rys ist-5s 1937.J-D/} 94 Ry &Lt 1st 58°53 J-J 
Keystone Teilep, pref__50 4219) 44 || Harw Elec 1st 6s1942_M-S/ 10014). -_-_- d Elec ist 5s °31_A-O 
Keystone Watch ~100) ____|____|| Interstate 4s 1943_._F-A] 60 | 60% BALTIMORE emphis St Ist 5s '45 
Lit Brothers......._.- 1 17igi___ || Keystone Tel 5s 1935.J-J] ___-| 9012 Inactive * Monon V Trac 5s’42_J-D 
Little Schuylkiil OT RE 50} __._|_..-|| Lake Sup Corp inc $s’'24-O/ 74 | 75 Atlan Coast L ( ~100| 252 t Ver Cot Duck Ist 5s__ 
Minehili & Schuyl H__.50} __ _|____|] Lehigh Nav 4s °14..Q-J| __.-|...-.|| Camtom Co__._.__...- 100] 135 ptN &OP Ist 5s’38M-N 
Nat Gas Elec Lt & Po.100) 30 |__.- Gen M 48 g 1924.Q-F/ __-.-|_.-- yee ny banged Coal...100) _... & A Terml 5s '29. M-S 
Preserved ....-.--<- 100] 80 |___.||Leh VC ist 5s ¢ 1933_J-J| 10614|____|| Georgia Sou & inn econ duel Nor&Port Tr 1st 58’36 J-D 
North Pennsylvania...50| ____|____|| Leh V ext 4s ist 1948.J-D| ____|___- ist preferred....... 100} 91 Nort & L 5s '49._M-N 
Pennsylvania Salt____. 50 _...|----|} Conso! 6s 1923__... | Bee eee 2d pref hnesation BR earae Nerth Cent 4 4s 1925-A- 
wenaeriventa SER RS aaa Consol 4s 1923...J-D} __..|104 || G-B Brewing. --.--100 3 es A 5s 1926..__J 
Pr | Segue ies Sahat Annuity 68... ..... ON ete nds 5s 1926__._J-J 
Phila Co (Pitts) pref_..50] 39 | 40 Gen cons <8 2003..M-N| 95ls| 96 Prices ar3 ali “and P:tt Un Trac 5s 1997__J-J 
Phil German & Norris_.50} ___.|__ __|] Leh V Tran con 4s '35 J-D| ___-|_.-- énterest"’ Pote Val ist 53 1941_ 
Phila Traction. ._.._.. 50] 82 | 83 ist series A 4s 1935.M-S| ____|___-]|] Balt City 3s 1930___J-J Sav Fla & West 5s '34 A-O 
Railways Generai_____ 10 ....|_..-|| 1st series B 5s 1935 M-S| ___.|.._.}} 48 1954-1955__. Various) Seab Air L 48 1950__._A-O' 
Tonopah Beimont Dev_. Tlo| 75s|| MarketStHi Ist 4s’'55 M-N/| 967%) 97 i Sa ager M-N & Roan 58 1926__J-J 
United Cos of N J___. 50 ....|....|| NatLH&P ser B 5s ‘19 J-J | ___.|_.--.|| Amacestia & Potom 5s A-O South Bound ist 5s_.A-O 
United Trac Pitts pref.50} ____|____|| New Con Gas 5s 1948_J-D| _...|_.-.-|| AtCoast L conv deb 4sM-N U El L&P ist 4 %s'29 M-N 
Virginta Ry & Pow...100} -°~"|"-" "|| N Y Ph & No Ist 48'39 J-J| __-_|___-|| Atl Goast L (Gu otis 5s J-D 0a Sy & El ist 48 °49 M-S 
Pr eferrea a aS i Income 48 1939....M-N/} ..../...- 5-20-yr 48 1925__._. J-J Comey re 4s 1949_..J-D 
Warwick Iron & peett..10 1012) -10%|| Pa & N Y Can 5s '389_A-O} ____]_...|| BSP &C ist. 44s ‘53 F-A ng 5s 1986__.J-D 
Washington-Va Ry_..100/ ____]____/| Penn Steel ist 5s '17.M-N/| _._-|__.-|| Balt Trac ist 5s '29_.M-N 5c pes & 5s 1914. J-J 
PEOTIIOG. ccccecece 100] ..._| 78 || People’s Tr tr ctfs 4s 1943] ....}__-. No Balt Div 5s 1942 J-D Va Mid 3d ser 6s '16._.M-S 
Welsbach Co... .._ 100} ..__}_._.]] P Co lst&col! tr 3s’ 49 M-S 10214 102%||Cent Ry cons 5s '32_.M-N 4th ser 3-4-58 1921.M-S 
West Jersey & Sea Sh..50/ _._.).___|| Con & coll tr 5s’51 M-N| 9419 95 Ext & Imp 5s 1932_M-S 5th series 5s 1926__M-S 
Westmoreland Coal_...56) ..../___ || Phil Elec gold tr etfs_A-O| 103%3|103%)|/ Chas City Ry Ist 53’23 J-J Va (State) 3s new '32_J-J 
“Wilkes Gas & Elec_....100) ___./____|| Trust ctfs 4s 1949 ..J-J| 82 | 8214||Chas Ry G & Bi 5s '99 M-S Fund debt 2-3s 1991 J-J| 85 |- 
‘York Railway... .. Si] 13 | 14 ||P & E gen M 5s @'20-A-O| _..-|__..||City & Sub 1st 5s 1922 J-D -|| West N C con 68 1914_J-J| 1015, 
3... eee 501 36 } 3714 Gen M 4s g 1920_..A-O} ..../....j/City & Sub(Was) Ist 5s '48 Wil & Weld 5s 1935__.J-J) 109 }__ 























* Bid and asked; no sales on thig day. { Ex-div. & rights. I $15 paid. @13% paid. +t $17% paid 
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The ee table shows the 
can be obta‘ned. 


columns the 


RAILROAD GROSS EARNINGS. 
earnings of every STEAM railroad from which regular weekly or m 


onthly returns 


The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 
s.atement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 


period. The returns of the electric railways are brought together separately on a subsequent pag. 


rnings for the period from July 1 to and including such latest week or month. 



























































































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 4o Latest Date. 
ROADS, Week or Previous Previous ROADS, Week or | Current | Previous | Current Previous 
VUfonth. Year. Year Month. Year. Year. Year. Year 
la N O & Tex Pac— as $ $ $ > & 
N O & Nor East.|January -. 320,322) 2, 2,216,365 || N Y N H & Hartf__|December [5,581,601 eet 35,880,176) 32,963 001 
Ala & Vicksburg.|Janu x 149,061; 1, ,022,415 || N Y Ont & West___.| December 05,241; 690,422) 5,046,361) 4,777,334 
Vicks Shrev& Pac|January -.- »154} 1, 1,4 3265 N Y Susq & West_.}December 22.890} 339,788] 1,859,841] 2,002,949 
Ann Arbor......-.- 2d wk Feb os 'ore 1, 1,472,1 Norfolk Southern. _|lsi wk Feb 56,421} 50,383) 2,094,492) 1,878,017 
Atch Topeka & 8 Fe} December 9,198,975/61, 359/ 54,936,784 || Norfolk & Western_|December |3,566,510'3,257,245/ 22,138,936) 19,985,57 
Atlanta Birm & Atl|/ December 11,765| 1, 879] 1,690,864 || Northern Pacific...|December (6,355,776/5,253,317(39,721,.737/|34,479, 
Atlantic Coast Line.| December 3,259,582/16, 15,812,812 || Pacific Coast Co...|December | 582,941) 586,969) 4,247,374) 4,074,788 
Charlest & W Car| December 175,974 3,61 94,692 || Pennsylvania RR__|December |14993 391/13746 379|92,577 ,482/|82,161,731 
Lou Hend & St L.| December sON ore 7,872 1,506 Balt Ches & Atl_| December 16,543 6,875) 189,83: 168,290 
g Baltimore & Ohio_'January -- 6,570,122/60,853 ,343) 53,492,506 Cumberland Va!li|/ December 278,602) 241,265) 1,757,056 1 .500.03% 
B & O Ch Ter RR/| December 110,301 950,838 SiS e 9 Long Island... _- ecember 93, 737 ,54 68,589) 5,834, 
Bangor & Aroostook| December 448-052 1,5 1.88 4 Maryl!l'd Del & Va|Decem 8, ° 92,635 85,256 
Bessem & Lake Erie} December 25,403) 5,030,8 826 382 N Y Phila & Norf|December 288,236) 261,980) 1,870,045) 1,728,009 
Birmingham South-.|December 70,836 82,08 ,241 Northern Ceutral|December |1,139,280,1,024,812) 6,834,114) 6,538,065 
Boston & Maine__.| December »763,84 eae TS: wri the ts Phil Balt & Wash)December |1,664,945,/1,581,121/10,777,445| 9,794,906. 
Buff Roch & Pittsb_'2d wk Feb 203 ,86 989 6,081, W Jersey & Seash| December 362,581; 460,53 704,419) 3,660,281 
Buffalo & Susq....| December 209,835 28, 1,255, 26 || Pennsylvania Co.._|December |5,300,813/4,255,024/35,450,703) 29,409,793 
Canadian Northern|2d wk Feb} 3 379-900 14,3 1 gt A Grand Rap & }nd! December 458, 407 ,024| 2,939,552) 2,686,504 
Canadian Pacific..|\2d wk Feb/2,200,000/1, ,000/87 ,505,913/73, ay Pitts C C & St L_| December 3,882,447 |3,288.972)23 ,345,701/20,498,319 
Central of Georgiai|2d wk Feb} 2 900! 8,972 970,073 Vandalia ....... ecember 984,540; 843,966) 5,929,000) 5,200,331 
Gent of New Jersey| December 901-111|17.041,750| 15,642,705 || ‘Total Lines_- | 
Cent New England_| December 92,153) 1,920,421) 1,718,773 East Pitts & E_..|December |20628 265 19005 253! 132587 913) 119083 182 
Central Vermont ..| December 322,608} 2,188, 2,142,25 West Pitts & E_._|December |10753 979 8,907 .603 68,420,059 58,476,526 
Ches & Ohio Lines.|2d wk Feb Ooh ee 22, 20,914, Ali East &West|December (31382 244 27912 855 201007 973) 177559 707 
Chicago & Alton._-|lst wk Feb ‘ 2 “oo8 9, Rae: 38 || Pere Marquette._.|December |1,566,646 1,520,680, 9,249,849) 9,093,727 
Chic Burl & Quincy|December |8,128,414|6,942,257/50,713, 45,970, eading Company- 
p Chic Great West.|2d wk Feb ' 33 282,821) 8,887,052) 8,11 34 Phila & Reading.|December /4,405,830 4,050,368) 26,405,411/23,282,687 
Chic Ind & Louisv.|2d wk Feb 113,624| 4,398 088,714 Coal & Iron Co..|December /4,138,152,3,660,219) 23,096,306) 17,830,396 
Chic Milw & St P..| December 5,298 ,579/39 ,004 33 344,555 Total both cos._..|December (8 ,543,982:7,710,589/49,501,717/41,113,083 
Chic Mil & Pug S| December 0)1,370,707/11 Y 3,869 || Rich Fred & Potom!| December 250,924 10,213; 1,350,573; 1,169,402 
vChic & North West| December 4 6 ,332,290/ 45,664, 49. ; Rio Grande Junc...| November 17, 107 ,749 572,035 484 367 
pChic St Paul M&O| December 1,312,574| 9,275, dd, Rio Grande South.._|\2d wk Feb 12, 9,721} 416,688 319,066 
og T H&S E.| December 161,868) 1,033 : Rock Island Lines..|December (6,114,619 5,552,310 38,221,923'34,135,781 
Cin Ham & Dayton| December 780,678; 5,57 5,335,918 || Rutland -........ ecem 99,479 264.066) 1,995,236} 1,842,885 
Colorado Midland.| December 133,974} 1,11 1,061,596 || St Jos & Gr Island./December 121,143) 114,063) 862,200) 843,166 
b Colorado & South|2d wk Feb 262,533! 9,81 9,403 475 || 8t L Iron Mtn & So; December (3,004,396/2,694,251' 17,680,644) 15,598,364 
CM obdécewaue December 16,706 183 || St L Rocky Mt & P|December 03,926; 183,268) 1,069,541 913, 
Cornwall & Leban.| December 22,264 16 650 St Louis & San Fran|December /|4,133,489)3,689,504'24,199,713 wy ee 
Cuba Railroad.__..|December 293.685) 1 1,582,66 f Chic & East Ill.._|December '1,358,521/1,354,080' 8,404,080! 8,155,20 
Delaware & Hudson| December 1,753 ,628)/12 0'11,133,916 Total all lines. ..|Decem! 472 ,010/5,043 ,584/32 ,603 ,793|30,352 427 
Delaw Lack & West| December ,027 925/21 19.474-319 St Louis Southwest_|2d wk,Feb 79, 250,000] 8,763 ,66 »781,269 
Denv & Rio Grande|2d wk Feb 78,300) 16 15,045,158 || San Ped L A & 8 L.| December 889.31 694,351| 5,180,749) 4,382,428 
Western Pacific. .|Janu — »197| 3,717,220 3.261 268 Seaboard Air Line._|/ist wk Feb) 559,1: §22,872/ 14,312,616) 13 484,022 
Denver N W & Pac.| December 7.566 69,4 677,78 Southern Pacific Co|D ber 215150 | 11296477|75.648,104/69,.069 365 
Detroit Tol & Iront| December 141,897 920,774 || Southern Railway..|2d wk Feb/1,2 4 ,234 ,993) 43 ,295 642/39 698,156 
Detroit & Mackinac|2d wk Feb 68 2,9 peo Mobile & Ohio...|2d wk Fe 228, 855) 7,601,084) 7,224,180 
Dul & Iron Range. -_|Decem 92,436) 4,536,787) 4,42 4 Cin N O & Tex P_|2d wk Feb ae oes 184,055) 6,471,3 992 ,3 
Dul Sou Shore & Atli2d wk Feb 55,842; 2,102 1,983, o7¢ Ala Great South./2d wk Feb 93.0 e 3,254,002) 2,968, 
Elgin Joliet & East.| December 814,992) 6,647,738) 4,946, GeéeorgiaSou & Fla/ist wk Feb +28 6 531,494) 1,491,914 
El Paso & So West.| December 668,112) 4,220,916) 3, ee8 2 P & Seattle} December ae KT 408,939) 2,800,805; 2,621,695 
OO a December 4,525,963|32,745 30,019,593 enn & Georgia| lst wk Feb 2,2 85 | 80,01 65, 
Fairchild & N E_..| December 2.4 g 14,3 12,841 gnnesses Central. | December 141,697 ‘ 855,078 795,2 
Florida East Coast.|December 348,6 1,899,536) 1,569,962 & c....|2d wk Feb) 295,509) 323,830/11,872,948/ 11,302,542 
Fonds Johns & Golv| December »703 6 97 396 dewa & West.|Decem of'ss ‘Bo 52,04 50, 
Georgia Railroad. -.| December $ 853 i: 76, 22 Toledo Peor & West\2d wk Feb 4 3 5,07 6,9 815,059 
Grand Trunk Syst.|2d wk Feb 7 236/34, 30,848,082 || Toledo St L & Westi2d wk Feb} 100,205 9,695) 2,652,336) 2,505, 
Grand Trk West. |4th wk Jan 188,012) 4 3,948,782 || Union Pgcific e7et- December (|7,843,148\7,175,161/51,580,269 47,994.56 
Det Gr H & Milw/4th wk Jan ets 1,514,003) 1,393,015 || Virginia & So West. | December 137, 36,49 890,536 5,26 
Canada Atlantic.|4th wk Jan 048) 1,442,549! 1,255,909 vreuen SES PPR ecember 456, 71,781| 2,677,106) 2,356,4 
Great North System/|Janu if »806 389/48 ,662 ,901| 40,424,465 - oS enesae Jan --|2,424,049/2,060,365 19,303,993) 17 ,342, 
dae & Ship Island.| December 168,259} 1,007,411; 990,194 || Western Maryland.|December | 594,827) 568,22 92, 8.003 .53 
king Valley._...| December 547,718) 4,180,894) 3,886,2 Wheel & Lake Erie_| Janu --| 575,325) 561,9 ; ,558,7 
Illinois Central__..|January -- 4.252.609 38,616,953/34,745,9 Wrightsv & Tennille| December 27° 6| 34.395) 161,324 190.398 
Internat & Gt Nor.|2d wk Feb 191, 7,684,705) 6,844,094 || Yazoo & Miss Vall_iJanuary ..| 914,923) 817,803) 6,607,289) 6,083,820 
a Interoceanic Mex./|4th wk Jan 307,809) 5,121,126 1'9a0 Se? -_-—- 
Kanawha & Mich__| December 250,822 1.701, 1,730,857 Current Previous 
ansas City South. |January -- 697,848) 6,4 5,519,119 Various Fiscal Years. Period. Year. Year. 
Lehigh Valiey.__.- Decem 3,116,124} 22,542, 19,829,997 
Lexington & East_.|November vl 305,011 238 833 $ $ 
ana & Arkan.| December 1 §.839 : 1,11 Delaware & Hudson...-...__-_- Jan 1 to Dec 31/22,417,070 Ae 92 
sLouisv & Nashville|2d wk Feb 1,152,855|37 452,335 35,416.98 N Y Central & Hudson River_¢_|Jan 1 to Dec 31 109900015 
Macon & Birm’ham|Janu ae 12649 97, 00,609 Lake ares Michigan South|Jan 1 to Dec 31/54,283,616/48,360,997 
Maine Central --_ ~~ December 9,543 ae tye tH 5.882 802 fake Erie & Western-n- ---- Jan 1] to Dec 3} 839,630) 5,420,82 
Maryland & Penna-.|December 33,7 264.051 5, o Indiana & Southern.|Jan 1 to Dec 31) 4,235,819) 3,822.61 
a Mexican Railway-|4th wk Jan 277.3 5,022, 4,823,9 Michigan (3 Raper Jan 1 to Dec 31/32,911,753|30,164,4 
Mineral Range._..|2d wk Feb 15,72 y 467 ,936 Oleve Cin Chic & 8t Louis...|Jan 1 to Dec gt 32,714,238/30,431,91 
Minn & St >| 2d wk Feb! 162,491; 6,383,297) 4,900,836 Peoria & Eastern..........- Jan 1 to Dec 31) 3,429,867) 3,218,284 . 
fowa Central. - - Cincinnati Northern. -.....- Jan 1 to Dec 31) 1,418,645) 1,248,676 
Min 8t P & 8 S M.|December 1 ort 697 1} 703.268 re . Pittsburgh & Lake Erie...._ Jan 1 to Dec 31 15 .162,335 15,308,560 
Chicago Division.| Decembér 696,5 5,531,666; 4,786,31 ew York Chicago & 8t Louis|Jan 1 to Dec 31)/12,226,237)11,258,00 
Mississippi Central_| December 3,732 462, o & Ohio Central_....- Jan 1 to Dec 31} 5,363,018) 4,939 
u Mo Kan & Texas. |2d wk Feb 547/21 18. : otal ail lipes._.....----- Jan 1 to Dec 31 84956 2581278 
z ouri Pacific..|2d wk Feb 1,120,000/39 4,955,3 P Ivania Railroad_....... Jan 1 to Dec 81/ 17460 598 15748741 
Nashv Chatt & St L| December 959,195 6,083 ,1 altimore Chesap & Atlantic./Jan 1 to Dec 31 02.8 § 73,54 
a Nat Rys of Mex.t|4th wk Jan 044,182/3 38 ,002,2 land Valley........- Jan 1 to Dec 31) 3,291,360) 2,891,331 
Nevada-Cal-Oreg on|Ist wk Feb 691 2 3.0 Os a Jan 1 to Dec 31/11,186,656/10,5 25 
O Great Northern | December. 131, 31 land Delaw & Yireinis..- Jan 1 to Dec 31 41,525 4 ’ 
O Mobile & Chic. | Decem 178,571} 1 962,426 ¥ Philadelphia orfolk..jJan 1 to Dec 31) 3,566,191/ 3,326,4 
e O & Hud Riv. |December 8, 42°5 7 55.1462 orthern Cen annual Jan 1 to Dec 31/12,844,716|12,745,86 
Lake Shore & M 8|Decem ; 2. 25,615, phia Balt & Wash...|Jan 1 to Dec 31 20,280.04 18,914, 
Lake Erie & W-.| December 457,1 896,65 & Seashore..... Jan 1 to Dec 31) 6,395,256) 6,247, 
Ohic Ind & South| December 79,3 949, P tvapla mpany aaa diane Jan 1 to Dec 31/62,950,425 53.8 3.30 
ichigan Central| December 695, 1 105, ran i ipdiana.... -)7an 1 to Dec 31) 5,435,270} 5,031, 
eve OC O & St LiDec er 2,622 ,721)18 16 006,029 tts ofa c & St Louis.jJan 1 to Dec gt 43 604,082 $5. ®: 
eoria & Eas December 9435 1 1, 54,007 RE ee Jan 1 to Dec 31 10.748 209 970, 
cnn ti North| December te 9 707 ,993 Total lines—East Pitts & Erie|\Jan 1 to Dec 31) 247253811 3 4 
ke Erie} December 1,208, 09 10 8 371,264 —West Pitts& Erie|\Jan 1 to Dec 31) 124186309) 1085437 23 
Chic & St L.|December .024,311| 6,498,96 5-868, 2 —All lines E & W.\Jan 1 to Dec 31; 371440120 et 
ol & Ohio Cent.| December 406, 2,943,963) 2,830,374 || Rio Grande Junction.........- Dec 1 to Nov 31) 1,078,067 990,931 
ot all lines above! December 22017094} 151925 TD Jan 1 to Dec 31) 3,612,522, 3,416,713 











AGGREGATES OF GROSS EARNINGS—Weekly and Montily. 





Weekly Summaries. 
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. » Does not include earni orado Sr 
ton rome AI “—s ew pom > Ceen. the St. La ~ tg yee hy 
, not make returns to the Inter-State © i 
udes the Cleveland Lorain & Wheelin Sere Comspieno 
n Minnesota & Pacific. 
e Texas Central in both 


Ry. iu both years. 


wrence & Adirondac 


BS oon 





»880 2. 
»844/13. 
g5 +009 11.92 
. 48 ie es 
56,591/16, 
90,076) 9.96 
+ 570,337) 4.84 
+539,288) 4.94 
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2, baginning Nov. l. 





























Current Frevious | Increase cr 
Gonthly Summarte:. Year. Year. ecrease. % 
dileage. Cur. Yr. Prev, Yr. $ > $ 
April ......236,722 $Ro087 20,678 ,465/216,140,214| +4,538,251) 2.10 
OF ar oe 235,410 1,597/232,229 ,364/226,184,666 ,044,.698 ets 
June ......235,385 230,894/243,226,498/228 647 ,383| +14,579,115| 6.3 
SULT aoceces 230,712 227,194/245,595,532/222,587 ,872/ +23,007, 10-38 
August... 239,230 235,404|276,927 416/251 .067 ,032| +25,860,384/10.30 
September . .237 ,591 Be hee 272,209 ,629/252,318,597) +19,891,0 2.36 
October ....237,217 233,545|293,738,091/258 ,473,408)] +35,264,683/13.64 
November..237,.376 233,305/276,430,016/244,461 845) +31,968,171/)13.07 
December ..238,072 234,146 a 8 ,603\234,087 ,361| +29,681,242 13-3 
January -.. 88,321 85,946! 67, 683) 57,120,163) +9,913,520)17.2 





des Louisville & Atlantic ’ 
ears and the Wichita Falls Lines in 1912, besinawe Neve Io > Laclu 


St. uis Iron Mountain & Southern 


t Includes the Mexican Inuternatioaal. 
v Includes not only operating reveaues, 


_—— eee 


rings& Cri ple Creek District Railway from Nov. 1 1911. e Includes the Boss | 
ttawa & New York Railway, the latter of which, being a Canadian 

n. f Includes Evansville & Terre Haute and Evansville & IndianaRR.g Ins‘ 
n Includes the Northern Ohio RR. p Includes earnings of Mason City & Ft.. Dodge and 

u Inc 

but also all other | 
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z After allowing for other income received. 




















ELECTRIC RAILWAY AND TRACTION COMPANIES. 





Latest Gross Earnings. 


Jan. 1 to latest date. 
















































































Name of 
Road. Week or Current ; Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ ~ $ 
American Rys Co--- sueery --| 405,766) 373,436; 405,766; 373,436 
remy Shore By _.|Januar 22,292; 20,120 22,29 20,120 
cAur Elgin & Chic Ry! Decem 55.453' 143,178! 1,913,027! 1,784,162 








z After allowing for other income received. 














‘Latest Gross Earnings by Weeks. —In the table which | Nia _ Latest Gross Earnings. | Jan. 1 to latest date. 
follows we sum up separately the earnings for the second week Road. Week or | Current | Previous| Current , Previous 
of February. The table covers 32 roads and shows 4.94% M Year. | Year. | Year. Year. 
increase in the aggregate over the same week last year. g g $ 3 

Berernr ss EiecOcipecenbe: | Sieg Gan) Tibegel a.ute 
Second week of February. 1912. : 1911. Increase.| Decrease ry oan tai December 37,094] 33:785| 425.028| 386.63 
- & ree Pipers Bets ee 
071|1944" 441, 
Ceakitidiie sd nenbéne 494 40,208} ..-...| 2,714 Gape Breton Elec Ry|Decem '387| 31.41 2 ; 
Buffalo Rochester & Pittsburgh) 222'341) 203860] 18481) 2 Gent Park N & ER Riv|October _- 604] 55°591| 540'355| 532,013 
C Northern - ---------- “t 276,900 300) ------ Central Penn December 004} 75,890 918/931) 868,433 
Canadian Pacific. ------------ *-Reeenn| ats aan 000; ---- Chattanooga R wy & LijDecember | 95.454| 83827) 1,064,674 943.472 
Central of Georgia------------ Seeeee! Seleeal wae: _ 20,800 | Cleve Painesv & East/December | 30,397| 28,174| 386, 66,144 
Chesapeake & Obio- - -----~--- os {ie Ro | Clev Southw &Colum|December | 97,177| 93.414) 1,182.156| 1,128,622 
Chicago Great Western ------- 295,635 82 12,814, ---..- Columbus (Ga) ElCo|/December | | 48.278| 46.318) 540.4 492.325 
Catcago Ind & Lousewite-s.---|  isurscs| iactaea|. 0129 ------ Commonw P Ry & Lt/December | 650.441) 550.521) 6.389.918) 5,519,640 
Cinc > ow Orl & Texas Pacific. - at ,146) ,055 et) ar Coney Isl’d & 5 Ang .-| 120,053) 101,406) 1,368,738, 1,206,144 
Colorado & Southern - ------- Scans! Sen'ann| 4sute| ------ las Electric Corp- 174,240) 152,926) 1,821,562! 1,632,291 
ne sale ie ig + pa ~ eee ala ae] anaes! El noo-=* Detroit United Ry-_|2d wk Jan) 205,056) 167,928 004! "332;868 
Detroit & Mackinac. -------- 21,227) 0,685 542|  ----.- D DEB & Batt(Rec) October _-| 52°818| 54.322) 5121510} _ 510'928 
Duluth South Shore  & Atlantic_| 59,137 ,84 S00) ances Duluth-Superior November 91, 93 217 80.113) 1,085,234 
Grand Trunk of Canada_-.--- -- ge | East St Louis & Sub_|December | 228,206) 202.702) 2,452,451! 2,279,147 

Grand Trunk Western... - - 866,864) 777,236) 89,628) --.--- EI! Paso Electric Cos_|December | | $1,228] _73.494| 7931320, _'691. 

eee eden ee | | 42d St M & St N Ave-|October --| 172,704) 149.553) 1 oer 1,334,312 
International & Great Northern) 176,000' 191,000} ......| 15,000 | Gay fipus Hilee Co. - eco er B01) 137,104) 2.027.656) ‘1.523.169 
Louisville & Northern - - - - -- -. - | 1,190,940 1,152,855) 38,085 --- -- - Havana Blectrie Ry. (Wk Feb 16| 52'341| 45,904) '365:873| -'324°373 
Mineral Range ee 12, 942 728 -<---+-+ 2,786 Honolulu Rapid Tran | 
Minneapolis & St Louis------ | 219,370 162/491] 86,879) 1. & Land Co-__-.-- December | 52,336, 48,129/ 564,723) 500.276 

Iowa Central--_--..-.-.-- | ger 096 8 547] Houghton Co Tr Co_|December | 26,421] 24,814) _ 307,506) _ 300, 
Missouri Kansas & Texas- ---- ery 548,547| 32,689|  _____- Hudson & Manhattan|October ._| 320.571] 269.598) 2,976.716| 2,458,416 
Missouri Pacific. ------------- | Seen) Seeeere| ------ 4,000 | Tilinois Traction __._|December | 701,335! 635,638| 7,379,182| 6,860,967 
Mobile & Ohio--------------- _ 228.709 230-855! --255| 2-146 | Interboro Rap Tran_|December |2962,828 2845,096 32,132 ,692/30,331 ,583 
Rio Grande Southern - - - --- - - - aFo' Onn 9 9.721) 2,780) - ----- Jacksonville Trac Co.| December 48,626; 51, 62,537| 567,548 
St ius SOU weneen. ....~- “| 5 Seda! 9 eae'cun| intel ooo Lake shore Elec Ry_-|December | 113,069! 109.791) 1.326.883] 1,275,476 
Southern Railway - ----------- | 2-209-Ene| teeaees| 618,180) 5 Lehigh Valley Transit\January __| 125,886) 102,542) 125.886) °102,542 
ES cr tay Rede vay cg Sor hata Mh 23,590) ~----- 28,321 | Long Island Electric_|October --| 16.814] 15,33 90,.027| _ 181,348 
eee Ce eee n---=) eee 25, 895! nom 3 = 1,346 | Milw El Ry & Lt Co-|December | 632,339; 466,546, 5,682,356) 5,038,691 
Toledo St Louis & Western.---| 100,295' 79,695) = 20,600) = ------ Milw Lt, Ht & TrCo/November | 96,397} 87,200) 1,139,350) 1,030,872 

Total (32 roads)__---.----- 11,455,066 10,915,778) 696,401) 157,113 eae ene iOctcber” | 46b0n| 29°e07| S76'8061  S48'F80 
Net increase (4.947%)--------- megnenna} scens--- 539,288) ------ N Y & Long Is! Trac_|October _-| 34,131] 32,516] _ 333,523] 333,023 

, N Y & Queens Co__.|October -_} 114,430) 105,370) 1,122,205) 1,058,247 
: New York Railways_| November | 1154,418/1144,966|12,590,755)| 12,508, 

For the first week of February our final statement covers | Northam Easton & W aie a aoa oss srh . eS a4 . a3'65 ; 

38 roads and shows 4.84% increase in the aggregate over North Tenas Bilee Go. December 170,933 143.155 1.790.762 1, 622, $75 

. ~ r cean ectric - , ae ’ ’ , , 

the same week last year. Paducah Trac& Lt Co|December | 27.878] 26:835| 286,537| 265.296 
, Pensacola Electric Co| December 23,837} 24,307 on 285,429 286,715 

First Week of February. 1913. 1912. Increase. Decrease. Port(OroRy L&PCe eer sa a aoe Bae etre te 3 Gan DOR ett ae 

$ $ $ | g Puget Sd Trac, Lt &P|December | 725,642} —_---- Rh 8 | arti 

Previously reported (27 roads) - 10,579.47 10,134,188) 571,346, 126.057 | StJogeph (Mo) Ry.Lt| | On| 221499), 988.629) ST0.846 
Ss, fee SORE SA «ness Heat & Power Co-|December | 110,874] 101,401] 1,179,839] 1,099,285 

aia faa aa | 967 467) 781.213) 86.254! Santiago Elec Lt & Tr|Jan re 3 049 39,368} 34,049 

Soneed ‘ Grd H —~ 3h =e) vs ESS SES) a Keen Savannah Electric Co| December 68,447 079| 747,05 96,668 

Canada Atlantic | Southern Boulevard |october ~~] 141953] i072t| i2s;b4l| 1os'ss3 

tien gS Pucks Cte - outnern ouieva Oo oe . ° > ° 
International & Great Northern) 170,000 oe | ne 10,000 | Sou Wisconsin Ry Co|December | 20/176| 17.775| 226.493] 198.669 
eS pee eee... watt nal lca ooo Staten Isl’d Midland_|October -.| 21.675] 19.746] 251.658] 243,232 
tage oe img me RE Erone enone oa Bol ae Sd odor athens Tampa Electric Co__| December 66,797| 66,3 753,835| 691,323 
ae the een 559'120| 5§22°872| 362481 Avenue -____- ctober --| 332,420) 314,813) 3,190,817] 3,058,898 

7 wr _ ay gree Dank thd a nee Tri-City Ry & Lt Co- ber __| 283.102] 250,610| 2,573,174| 2,342, 

nnessee Ala0ama corgia - ~— ieee Twin City Tran_|ist wk Feb| 156,287) 143,971) 840,1 773,176 | 
_ Total (38 roads). - ---...---- 12,305,913 11,735, 576 706,394) 136,057 Underground Kec ~~ 
SE ee, em ~eneereen| manneen- Lmgoreese] COON! . semanas Three tube lines__-|Wk Feb 15| £14,725] £14,815] £104,220] £105,165 
ore go Dist._|Wk Feb 15; £13,208) £12,732; £93,176 £88 .652 

de ah Bae (We Feb 13) SPs] AB MG) S27 88a) SR BRE 

naon Gen us e ’ ’ ’ ’ 

Net Earnings Monthly to Latest Dates.—The table | gnion Ry Co of NYO|October --| 218,310] 206.850] 2.130.953] 2,077.74 

following shows the gross and net earnings of STEAM rail- | Union prceaec December | 438,168] 325,314) 3,992,134! 3,190,1 
d ind : . d thi k: United of St L_._|December /|1049,835)1021, 12,251 ,091/11,914,153 
roads and industrial companies reported this wee United of San Fr|December | 759,198] 701, 8,471,617 7,886 136 
. Westchester Electric.|October ..| 46,632) 48, 495,551 510,36 
esr oss Earnings Ca args, | Yonkers Railroad ..-|October: --| 65.533] 59, 613.450| 565.110 
Roads Year Vear. Year. Year. York Railways- -- --- January -.| 58,950) 57,486 58,950 57 ,486 
| Se oateoe obese tots sap | ¥oumeews eeenia| November | 22985] HE955) 78821] 488 
Baltimore & Ohio_____- Jan 8,404,005 6,570,122 2,100,015 1,298,229 | *~° ee Ce ' ' 
July 1 to Jan 31__-..- 60° (853,343 53,492,506 18,124,243 16,161,822 
Boston Revere B'ch & L_b— c These figures are for consolidated company. 
iy HS Bes Stoo: BBS MURS USE 
uly Fi Fl ee . . ’ ’ ‘ " 
Kansas City Southern_b_Jan 893,765 _ 697,848 _ 349,021 _ 147,716| , Blectric Railway Net Earnings.—The following table 
July 1 to Jan 31_-.---- 6,404,485 5,519,119 2.519,277 1,827,082 | gives the returns of ELECTRIC railway gross and net 
INDUSTRIAL COMPANIES. earnings reported this week: 
——Gross Earnings Net Earnings —Gross Earnings Net Earnings. 
Current Previous Current Previous Current Previous Current Previous 
Companies. oh at + — at wh Roads. — eal Year. Year. 
Amer Public Utilities.._.Jan 223,674 198,380 107,813 91,046 | Atlantic Shore Ry.b..--Jan 22,292 20,120 2,228 def111 
Oct 1 to Jan 31----.-- 864,515 766 877 436 ,166 392,267 | Boston Suburban Elec._Jan 68,503 60,404 10,854 5,446 
Keystone Telephone_a..Jan 104,027 97,913 49,615 48 ,697 uly 1 to Jan 31-_-_--.-- 551,177 523 ,249 145,768 143,988 
K Co EL Lt & Power and Lehigh Valley Transit_b_Jan 125,886 102,542 64,318 48,504 
E nEltllof Bklyn_Jan 529,602 498 ,977 219,956 218,286 Virginia Ry & Power____Jan 410,452 368,464 197.399 165,866 
San Joaquin Lt& Pow_a-Dec 151,884 — 103,557 94,639 48,897 July 1 to Jan 31__---- 2,855,362 2,699,919 1,434.332 1,267,170 
Jan 1 to Dec 31--.--..-. 1,387,459 1,074,796 845,532 581,801 | Wash Balt & Annapolis_Jan 51,883 46,512 19,054 16,862 
a Net earnings here given are after deducting taxes. York Railways_b--.-.---- Jan 58,950 57 ,486 23,181 24,077 
b Net earnings here given are before deducting taxes. a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
Interest Charges and Surplus. 
INDUSTRIAL COMPANIES. Interest Charges and Surplus. 
—Int., Rentals, &c.— —Bal. of Net Earns.— —Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous Current Previous Current Previous 
Companies. Year. as ok Y or . Roads. ro- — a ud — : 
Amer Public Utilities__.Jan 223,674 198,380 107,813 91,046 | Boston Suburban Elec._Jan 13,607 14,221 def.2;743 def.8,775 
Oct 1 to Jan 31___._- 515 °766,877 436,166 392,267 July 1 to Jan 31___.-- 95,159 99,914 50,609 7,636 
Keystone Telephone____Jan 25,575 25,132 24,040 23,565 | Lehigh Valley Transit..Jan 45,217 39,486 19,101 9,018 
Kings Co El] Lt & Power and Virginia Ry & Power__..Jan 124,858 118,694 278,948 252,490 
Edison El Tl of Bklyn_Jan 88 ,000 80,520 2143 ,833 2150,861 July to Jan 31 -<“<#<-< 866 ,650 826,679 2617 ,620 2483 ,293. 
Jan 1 to Dec 3l-.-..... 450,319 353,182 395,213 228,619 | York Railways_-......-- Jan 21,047 20,665 22,467 23 ,842 


ANNUAL REPORTS. 


Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published since Jan. 25. 

This index, which is given monthly, does not include re- 
ports in to-day’ s ‘‘Chronicle.”’ 
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[VoL. XcvI. 
— — 
Ratilroads— Page Indusirials (Concl — Page. 1911-12. 1910-11. 1909-10. 1908-09. 
EES See nn tei | ete Been te Chkses athat | Daas Wee meds). BieibeEs etree) sss sean 
ver's report) .....-........... 0,, Chicago (re ce for ends... 21,698, 117, 463, 879, 
Minneapolis & St. Louis RR........ 482| income account Nov.2)......----- eT Terie i Oe, OD oe i 992, 
Detroit Edison Co.........-------- 364 | Divs. on com. stk. (6%) 16,360,344 16,360,342 16,359,679 12,344,604 
Ratlways— Du Pont International Powder Co...492 | Div. paid Oct. 11 on 
eGR. it cnditeion ants cot 486 | Four States Coal & Coke Co., Pitts. .283 com. stk. exchd. for 
Capital Traction Co., Wash., D. C_.417 | General Chemical Co., N. Y_..----- 418 ref. stk. and cony. 
City & Connecting Rys_...419| Great Western Power Co....-.-.---- 364 nds between July 1 
Cleveland Painesville & Eastern RR-.359 | Guggenheim Exploration Co., N. Y..419 SEDO ES eekcscecc —§-".K eee eee eee OGRA. . .sas%as 
Columbus (O.) Ry. & Light Co_____- 359 | Harrison Bros. & Co., Inc., Phila....358 | Divs. on stock of prop. 
Detroit United Ry................ 483 | Hart, Schaffner & Marx, Chicago. -..356 cos. held by public... 843 1,084 454 264 
East St. Louis & Suburban Co... -.-- 417 | Hendee Mfg. Co., Springfield, Mass.283 | Surveys, &c_._.......... 95,692 28,215 46,322 64,462 
Halifax Electric Tramway Co_____.. 486 | Hocking Valley Products Co. (period 
Lake Shore Electric Ry...........-. 360| from July 24 1911 to Dec. 31 1912).485 BOE wandhiniiidiannwaiue 16,456,879 16,389,641 17,284,669 17,401,436 
Lehigh Valley Transit Co_________. 355 | Illinois Brick Co., Chicago-..-..---- 484 | Balance, surplus.______ 5,241,966 9,727,566 18,178,549 9,477,966 
Nashville Ry. & Light Co__.._..__- 420 | International Smokeless Powder & 
ew Ry. & Light Co.......- Re =| eer 92 * For details in the years 1911-12, 1910-11 and 1909-10, see a subsequent 
New York State Rys.............. 483 | Kansas City Breweries Co......--.- 485 | page.—V. 96, p. 488. 
Northern Ohio Trac, & Light Co_._.355 | (Julius) Kayser & Co., N. Y..------ 484 
Ottawa (Can.) Electric Ry_......_- 22 | Kings Co Elec Light & Power Co--.-..492 Northern Central Railway. 
St. Joseph Ry. Lt. Heat & Power Co_417 | Lackawanna Steel Co--.--..------- 492 
Spaingticl 4 (Mo.) Ry. & Light Co.__488 | Laclede Gas Light Co. St. Louis. ...484 (Report for Fiscal Year ending Dec. 31 1912.) 
to ee ee eGeeneeaonaaaeneneaananceaee Oo Ss Oo ~--—-—-—<—=< Ld . . 
Guadanas ds Peanusastanen Oo. iti |tamien Goal & Nav. Con... 492 . The report of President Samuel Rea, with the detailed 
Washington Balt. & Annapolis El. RR287 | Library Bureau----.---..-.------- 49 alance sheet and income account, is given on a subsequent 
Washington Water Power Co_____. 495 | Loose-Wiles Biscuit Co., N. Y.-..--- 356 . 
West Penn Traction & Water Power-418 | Manufacturers’ Light & Heat Co... page. Below we compare the results for several years. 
Y SE ee DD |. DERE andoccascvenssconsnese 
Youngstown & Ohio River RR_..... 362 | Monongahela River Consolidated Coal TRAFFIC STATISTICS. 
Yk SR Siege 82 1912. 1911. 1910. 1909. 
é I he se Morris & Co., Chicago, Diiincb eaten rc ~—— See (miles) . . 472 473 469 467 
dams DT cthnoeteneceece a 282 | National Biscuit Co............--- ) — 
Aiperieen Brass Co...............- 356 | National Grocer Co__.......-.----- 422 | Passengers carried, No. 5,109,178 4,882,417 5,150,217 4,816,211 
American Can Co., N. Y. & Chicago_418 | National Sugar Refining Co., N. Y.852 | Pass. carried 1 mile____116,942,219 112,704,849 111,815,677 105,705,834 
American Express Co__._______..-_- (combined bal. sheet Dec. 31)-.---- Rate per pass. per mile. 2.036 cts. 2.043cts. 2.006 cts. 1.985 cts. 
American Light & Traction Co__.._- 483 | Naumkeag Steam Cotton Co_..-.-.--- 419 | Freight(tons)carr. (rev.) 22,872,193 22,654,778 22,583,012 21,111,851 
American Pipe & Construction Co_.281 | Nevada-California Power Co-...-.--- 290 | Freight (tons) 1 mile__..1640115924 1647378779 1652548258 1543516513 
Am Real Estate Co., N. Y. (bal. N. Y. & Richmond Gas Co......-.-- 493 | Rate per ton per mile... 0.592 cts. 0.592 cts. 0.596 cts. 0.616 cts. 
meee does. $1).................. 357 | Old Dominion Co. of Maine-------- 422 | Train-load (toms) - ~~~. 519 75 522.64 539.65 514. 
American Steel Foundries______.__- 421| Packard Motor Car Co_....-..---- 365 | Earns. per fr’t train mile $3 .079 a Oe .219 $3 .167 
American Wringer Co_____......_- 84| Penna. Water & Power Co., N. Y..-282 | Earns. per pass. train m. $1.275 1.226 1.230 $1.202 
Ty rhe 4 ang PERS? OO0...ccccs as Peoples’ Gas a y oan Co., meme | Gross earnings per mile_ $27,203 $26 ,932 $27 .306 $26,217 
Armour Ditties ¢cbteeendee eo 82 | Price Bros. & Co., Ltd.........--.-- 
Automatic Electric Co., Chicago --- 283 | Republic Iron & Stcel Co. (6 mos.).494 EARNINGS AND EXPENSES. 
Baldwin Co (Pianos), Cincinnati...489 Rotary Ring Spinning Co. (bal. sheet Revenues— 1912. 1911. 1910. 1909. 
Belding Bros. & Co. (bal. sheet of ae ale ati eminae 284 | Passengers...........-. $2,358,289 $2,284,962 $2,230,361 $2,087,242 
ai os alain dil a cll a weet 281 | Sears, Roebuck & Co., Chicago----- Fe, eee 9.657.292 9,717,958 9,830,006 9,477,318 
Booth Fisheries Co., Chicago___.__- 490 | Sherwin-Williams Co., Cleve. (bal. Mail, express and misc — 829,135 742,947 738,261 689,333 
Boston Belting Co. (bal. sheet Sept. | gheet of Sept. 30)...........-..-- 284 
St Si hdibie pei aheneabecanens 283 | Southern Bell Telep. & Teleg. Co_...494 Operating revenues. .$12,844,716 $12,745,867 $12,798,628 $12,253,893 
(J G) Brill Co., Philadelphia_-__-_-_- gk” he ee 494 Expenses— 
Canada Cement Co., Ltd., Montreal_490| Union Natural Gas Corp., Pitts_...494 | Maintenance of way, &c. $1,600,869 $1,558,302 $1,941,172 $1,495,191 
Chic Jct Rys. & Un Stk Yds Co_491 | Union Stock Yards of Omaha, Ltd...282 | Maint. of equipment... 2,615,559 2,517,763 2,513,106 2,354,673 
Chicago Pneumatic Tool Co 41 


Chicago Telephone Co. _.__..... _-_- 491 
Cleveland (O ) Electric Illum. Co._.288 
Cleveland & Sandusky Brewing Co__491 
Cockshutt Plow Co, Ltd., Brant- 
I i i a 358 
Consolidated Gas Co., N. Y.__..._-_- 357 


‘United Cigar Mfrs. Co., N. Y 
U.S. Indus. Alcohol Co., N. Y..---- 358 
United States Envelope Co. ...-.-.--- 494 
U. S. Steel Corp. (3 and 12 months)356 
West Kootenay Power & Light Co...424 
Wisconsin Gas & Elec. Co_......--- 424 
(F.W .) Woolworth & Co.... ...--- 495 





southern Pacific Company. 
(Report for Fiscal Year ending June 30 1912.) 
_On subsequent pages is given the report of the board of 





directors, signed by Robert S. Lovett, Chairman of the 
Executive Committee; also the comparative income account 
and balance sheet for two years, and other tables. Below 
are the principal traffic statistics and comparative income 
account for four years, compiled for the ‘‘Chronicle.”’ 


TRAFFIC STATISTICS. 


1911-12. 1910-11. 


1909-10. 19 
9,970 9,895 


08-09. 
Aver. miles of road --.- - 9,752 9,626 
Passenger traffic— 

pass. carried, No_. 22,185,607 22,059,747 21,196,324 18,723,014 


pass. carried 1 mile1647276,215 1656268,036 1644879 ,342 1366886.364 
44.32 45.22 44.93 18 


Avy. miles car.—all pass-_ 2 39 
_Av.rcts. from each pass. .98 $1.00 $0.98 $0. 
Av. rcts. per pass. per m. 2.208 cts. 2.215 cts. 2.188 cts. 2.185 cts 
Rects. per m. main tr’k(c) $4,469 $4,570 ,554 $3 ,961 
Rects. per rev. tr.m.(qa) (c) $1.65 $1.78 $1.89 $1.84 
Pass. miles per rev. tr. m. 65 69 77 74 


Freight traffic— 
‘Tons carr. rev. freight... 26,950,150 26,145,241 
‘Tons carr. co’s freight... *7,024,.407 %7,511,658  # ----.. #£--.... 
‘Tons carr. 1 m. all fr’t_ -7331514,158 7479204 ,761 7972042,808 7213993 ,420 
(c) 734,79 7 816,477 749 394 


.m. ‘ ‘ 228.03 ee?) Pee “samara 
Frt. rev. perm. maintrk.(c) $7.123 RE Re ae 
Av. rec’d from each ton_ $2.66 i Raa eS ay pba aed 
Av.p.ton p.m.—rev.fr’'t 1.168 cts. a iy ee 
Rects. per rev. tr. m.— 

commercial frt. (0b) (c)_ $4.42 lS A ero 
‘Ton miles per rev. tr. m.— 

all frt. (aver. tons p 

train) (0) (c).------- 455.73 473.93 476.03 460.50 
‘Ton es per traf. m.,all 

frt.(av.tons per tr.) (c) 368.11 388.76 387.55 375.79 
‘Tons p. load. car m.— all (c) 20.06 20.45 20.86 20.53 





a Based on revenue passenger and all mixed train miles, including miles 
run by motor cars. on revenue freight and all mixed train miles, 
but excluding locomotives helping. c Based on rail lines only (excluding 
second track). 

* Includes tonnage of material carried for construction of 
additional main tracks and new lines, for which a charge is made, this being 
included in commercial freight in previous years. 














INCOME ACCOUNT. 
1911-12. 1910-11. 1909-11. 1908-09. 

Operating revenues— $ $ $ 

REGED « cdaseoudove 40,269,238 40,814,399 40,244,856 34,345,339 
Mail, express, &c__._-- .213,1 6,312,718 ; , 5 492,857 
EE ane comedhceew 72,648,092 73,677,293 77,018,554 69,878,880 
Other than transport’n. 1,302,542 1, 18 1,170,110 1,129,328 
Outside opers.—revenue 11,092,115 10,709,511 10,498,702 9,675,404 

Total revenues- ----- 131,525,171 132,620,539 135,022,607 120,521,909 

serene expenses— 

Maint. of way & struc 14,464,207 15,889,130 16,098,705 14,533,135 
Maint. of equipment... 16,318,141 15,312,206 15,808,391 14,379,763 
Traffic expenses__-__-__-_ 3,201, 2,947,064 2, 186 2,069,940 
‘Transportation expenses 38,270,811 36,524,585 35,658,046 32,846,193 
General expenses. - --~- 397 ,! 3,848,675 3,467,706 362, 

Outside oper.—expenses 10,838,937 10,483,554 9,750,814 8,604,258 
WEEE nedeccccccesane 5,621,239 4,850,347 4,519,374 3,788,242 

BOOM cee en ec ce ence 92,112,282 89,855,561 87,784,222 79,584,375 
Net operating revenues. 39,412,888 42,764,978 47,238,385 40,937,534 
*Other income... ..-.~- 8,852,519 6,735,189 11,030,065 5,727,357 

Gross corporate inc... 48,265,408 49,500,167 58,268,450 46,664,881 
mae ay a 24,703,100 

SS Ff eS : 21,522,347 21,027,52 F ; 
Rentals for lease rd., &c. eee. @deaas 5° woeiee : ad = y 2 ne 
*Land dept. and South. 

Pac. Co. exps. & taxes 841,863 871,031 738,294 819,071 
Add'ns & betterm’'ts--- 25,233 123 ,034 511,820 503 ,848 
Res.for depr.rolling stk_ 854,061 866,548 527,595 363 ,964 

Total eeeeeeaeaeaeae eee @& 26,566,563 23 ,o82 ,960 22 805 ,232 





10,785,478 ' Mch. 11913. 


Traffic expenses 187, 
Transportation expenses 6,222,361 
General expenses-_.... _- 317 ,927 


Total operating exp__$10,944,007 
earni 


© 
—_ 


181,825 192,195 
176,006 5,841,474 
292,448 2 


089 
5,321,731 
93 ,522 246 ,645 
$10,726,345 

(84.15) 





$10,781,469 
(84.24) 














: $9,578,329 

P.c. of exp. to ngs. (85.20) (78.16) 

Net earns. before taxes $1,900,709 $2,019,522 $2,017,159 $2,675,564 

Outside oper. (net rev.) - 6,236 6,218 6,864 7,706 

Total net revenue__.. $1,906,946 $2,025,740 $2,024,024 $2,683,270 

Taxes Nor. Central Ry.| $464,502 $418,563 $382,974 $314,236 

Taxes leased lines-_-—-_-_ 57,912 42,601 

Net earns. over taxes. $1,442,444 $1,607,177 $1,583,138 $2,326,433 

INCOME ACCOUNT. 
~ is < ms a — 

Operating income. -__1,442,444 1,607,318) Joint facilities... . 102,302 94,394 

Other income— Interest on bonds... 366,222 369,257 
Stock & bondincome 929,582 915,945) Sinking fund, &c., 

Rents & miscellan.. 558,594 572,844 appropriations ... 27,345  ..... 

Dividends (8%)-_...1,547,400 1,547,400 

Total other incomel ,488,176 1,488,789} Miscellaneous ..__. 115,358 70,162 


Gross income.-_...-.. 2,930,620 3,096,107 


Deduct— 
Lease of other roads. 316,525 392,457 Total deductions.2,679,932 2,778,043 
204,780 304,373 


Hire of equip., bal. . Balance, surplus_... 250,689 318,064 
GENERAL BALANCE SHEET DEC. 31. 





1912. 1911. 1912. 1911. 
Assets— $ TAabilities— $ « 
Road and equip.a32,760,063 32,044,986 | Capital stock - - -- - 19,342,550 19,342,550 
Prop., affil., &c., Bonds (see “Ry. 
cos. stock (all but Ind.” Section)... 7,125,511 7,201,388 
$1.00unpledged) 2,040,701 2,040,701! Mtges. and ground 
Other investments 6,245 6,245 Sy cc catinade 124,827 124,827 
CI onde akin sealienstiin 1,531,510 2,258,074) Traffic, &c., bals. 1,612,989 1,523,388 
Securs. in treasury 2, 12,000 Vouchers & wages 611,200 ,836 
Marketable securs. 4,852,281 4,753,281| Misc. accounts... 1,048,126 836,153 
Agentsandcond’rs 414,372 35,280 Matured int.,divs., 
Traffic, &c., bals. 1,288,228 947,679 &c., unpaid_... 777,868 777,960 
Mise. accounts... 259,552 181,416 Unmatured inter- 
Material & supplies 649,889 799,912 est, divs.,&c._. 168,197 132,064 
Cash, &c., in sink- Taxes accrued_._.. 220,813 216,198 
ing, &c., funds. 597,000 576,000; Other def. credit 
Cash,é&c.,in ins.fds 1,348,169 1,265,975 Se ig 676 33 
Advances, &c.... 204,467 197,246 | Approp’d surplus_05,324,368 4,971,324 
Oth. def. deb.items 1,699 15,296 | Profit and loss.____c9,609,051 9,637,369 











peaecaden 45,966,177 45,434,091 ....-----45,966,177 45,434,091 


a After deducting reserve for accrued depreciation of equipment, $712,867. 

b Appropriated surplus in 1912 ($5,324,368) includes additions to prop- 
erty since June 30 1907 through income, $2,752,462; reserves from income 
to surplus (a) invested in sinking and redemption funds, $597,052, and (0) in 
other reserve funds, $1,348,169; car trust principal charged out in advance, 
$303,511, and reserve for additions and betterments, $323,174. 

c After deducting sundry net debits during the year aggregating $28,318. 
—vV. 96, p. 63. 


Lake-Shore Electric Railway Co., Cleveland, O. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. E. W. Moore, Cleveland, O., wrote in substance 
(see map, &¢c., pages 39 and 40 of ‘‘Elect. Ry. Section.” 


Results. —The Lake Shore Electric Railway System (comprising the Lake 
Shore Electric Ry. Co., the Lorain Street RR. Co. and the Sandusky Fre- 
mont & Southern Ry. Co.) shows an increase in gross income of $51,407, 
a decrease in net earnings of $20,386, an increase in interest charges of 
$3,425 and a surplus for the year after paying the Ist pref. dividend of 
$92,612, against $116,423 in 1911. i 

Additions, Maintenance, &c.—-Several new sidings were installed. There 
was 4,200 ft. of new track built through the village of Genoa in advance 
of paving; 100-lb. 6-in. T rail and steel ties were used, with concrete foun- 
dation. There was 2,500 ft. of track on First 8t., Sandusky, re—laid with 
75-lb. T rail with continuous splices. There were 35,250 cedar and oak 
ties, together with 14 comaiete sets of switch ties, placed under the 
track. Approximately six miles of track was ballasted with cinders and 
quarry screenings. A contract was placed for the erection of eight steel 
bridges, four single-track bridges on the Toledo division to replace wooden 
structures and four double-track bridges on the Cleveland division to re- 
place four single-track bridges which are too light for the traffic passing 
over them. one of these bridges was completed. Various improvements 
and additions were made in the power and lighting department. 

Power Contract.—During the year a contract was made with the Sandusk 
River Power Co. for the purchase of their entire output. This company 
installing near the Fremont plant a By aro hecerte plant of 4,950 owatt 
capacity. It is anticipated that we will receive power from this plant about 
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Rolling Stock.—Electric heaters were installed in the vestibules of all cars 
used in limited 


Rights of W. On Aug. 2 1912 our franchise in Clyde, Ohio 
ts Oo ay. n . ’ » was re- 
f period of 25 years. Approximately 85% of the right of way, 
both in ‘the village of Huron and outside the village, for vay of Huron 


cu has been ‘ 

Lorain Street RR.—The double track on Broadway was rebuilt and paved 
in advance of new street pa . The suit brought by the city of Lorain 
some years ago attacking the rights of this Company on about one mile of 
line in ogth Bt. and Grove Ave., was decided in favor of the company, 


thus establishing the ownership of private rights of way in these two streets. 
GROSS EARNINGS OF LAKE SHORE ELECTRIC RY. PROPER. 
1902. 1904. 1906. 1908. 1910. 1911. 1912. 
$466,051 $659,873 $860,720 $828,321 $952,044 $1,009,639 $1,052,518 
LAKE SHORE ELECTRIC RY.—YEAR ENDING DEC. 31. 























Operations— 1912. 1911. 1912. 1911. 
Passengers carried. .5,366,013 5,323,348 $ 8 
Earns. per passenger 16.80c. 16.62c.| Oper. exp. and taxes. 605,063 552,530 
Number car miles. ..3,333,070 3,276,608 P.C.oper.toincome (57.49) (55.72) 
Grossinc. p.carmile 31.58c. 30.8lc. 

Net earns. p.carmile 13.43c. 13.95c.| Net earnings.-_--_- 447,455 457,109 
Other income _..._-. 25,000 25,000 

Earnings— $ $ 
Passengers. -.....-- . 892,039 872,566; Total income..... 472,455 482,109 
Parlor, &c., car rev. 6,727 5,607 
Freight, incl. milk... 104,461 89,122 | Deduct—Interest ... 322,700 319,276 
Rents, power, &c... 49,291 42,344 Divs. on ist pf. stk.(6)60,000 (6)60,000 

Gross income. - . . . 1,052,518 1,009,639 Balance, surplus... 89,754 102,833 

BALANCE SHEET DEC. 31. 
1912. 1911. | 1912. 1911. 

Assets— ~ 3 Liabilities— $ s 
Cost of road and Common stock... 4,500,000 4,500,000 

equipment ....13,757,374 13,679,330 | First pref. stock.. 1,000,000 1,000,000 
Securities in treas. 542,684 546,433 | Second pref. stock. 2,000,000 2,000, 
Sink.fund.T.F.&N. 132,503 G5,2e00 | Denes... ......... 6,205,000 6,215,000 
Due from compan- | Bills payable_-_--- 225,000 150,000 

jee & individuals 174,504 157,930 Accounts payable- 89,370 119,246 
Material & supp-- 60,896 89,573 | Int. accr. not due- 46,979 46,979 
Miscell. accounts- 15,270 3,523 Taxes accr. not due 13,929 15,266 
Prepaid insurance.. 3,030 3,112 Int. & dam. fund. 527 1,181 
REESE. Paso 12,340 9,179 Miscell. accounts- 2,937 2,512 

| Surplus account... 614,860 525,105 

WOE Succednue 14,698,601 14,575,289 |  Sabbaced 14,698,601 14,575,289 

LORAIN STREET RR. 

Calendar Gross Expenses and Net Interest Balance, 

Year— Income. azes. Earnings. Paid. Sur .or Def. 
ST: $179,249 $105,624 $73,625 $64,500 sur.$9,125 
 , ee 173,110 92,713 80,397 64,500 sur.15,897 

SANDUSKY FREMONT & SOUTHERN RY. 

Di Miaeeascks $70,116 $44,133 $25,983 $32,250 def .$6 ,267 
RR Ae 67,727 37 ,784 29,943 32,250 def. 2,307 
—V. 96, p. 360. 


Republic Iron & Steel Co., Youngstown, Ohio. 
(Report for Siz Months ending Dec. 31 1912.) 


Chairman John A. Topping says in substance: 


Resulis.—During the 6-months’ period there was realized not onl 
largest volume of business ever recorded for a semi-annual period, but a 
most substantial increase in net applicable to dividends 
(V. 95, p. 1126), the aggregate of the current six-months’ earnings 
amounting to $1,759,086. The increase in net profits is due largely to im- 

rovement in market and trade conditions; substantial additions to earnings, 
owever, were made through reduction in costs due to mechanical improve- 
ments and efficiency of operations. 

Additions .—Important extensions to productive capacity and further im- 
provement to the company’s general equipment are er construction, the 
principal items being the construction of two 60-ton open-hearth steel fur- 
naces, four new merchant bar mills and a by-product coke plant of Koppers 
type, daily capacity 1,000 tons, the unexpended balance covering the cost 
of these improvements being approximately $3,000,000. Ample funds are in 

d to cover the cost of all improvements now under way. 

Financial.—The net working assets as of this date are $13,875,621, and 
the financial condition of the company was never stronger. The only fi- 
nancing contemplated during the coming year will be that required to re- 
fund outstanding collateral notes to the aggregate amount of $3,000,000, 
due Nov. 30 1913, which notes represent temporary financing on capital 
account; bonds, however, are held in the treasury for the redemption of 
earl re other provision for payment be authorized. (Compare 

‘ » a , 

Hereafter the semi-annual report will be issued as of June 30 of each cal- 
endar year, and the annual report will be issued as of Dec. 31. 


Unfilled Orders for Finished and Semi-Finished Product and Pig Iron (Tons). 


the 





Finished,&c. Pig Iron. Finished ,&c. Pig Iron. 
Dec. 31 1912._.613,053 92,392} Dec. 31 1909__.457,785 9,995 
Dec. 31 1911_..414,431 158,392|June 30 1909__.392,420 4,247 
June 30 1911___481,425 ,077 | Dec. 31 1908...391,040 89,934 
Dec. 31 1910_..293,734 76,378/| June 30 1908. ~.-.283,743 59,196 
June 30 1910_..341,887 82,906 |June 30 1907...448,627 74,500 


REUSLTS FOR SIX MONTHS ENDING DEC, 31. 


























1912. 1911. 1910. 
SESE SER epee oe $3,451,110 $2,208,314 $2,632,085 
aintenance and repairs of plant. - _- 880,536 737,501 680,630 
ST eS eee eee oe ae ete ee $2,570,574 $1,470,813 $1,951,455 
Int. and div. received, less int. paid __ Seve  weewwe 40 ,956 
| Se a Profit COO Ee aT. $2,601,704 $1,470,813 $1,992,411 
U — 
Depreciation and renewal of plants.. $251,596 $180,694 $300,168 
vision for exhaustion of minerals- 123 ,726 122,00 133,511 
ae oe ea 467 ,295 369 338 290,882 
SPEIER: CEE EE $1,759,086 $798,772 $1,267,850 
Dividend on preferred stock____- (134 %)437 ,500(3 }4)875 ,000(3 4)875 ,000 
Balance, surplus___..........--- $1,321,586 def.$76,228 $392,850 
BALANCE SHEET DEC. 31. 
1912. 1911. 1912. 1911. 
Assets— $ x Liabtlities— $ $ 
Plant, &c__.____- 65,688,002 64,151,273 | Common stock.-.27,191,000 27,191,000 
New construction. 688,365 1,343,865) Preferred stock. _.25,000,000 25,000,000 
Investm'ts in other First mtge. bonds. 967,000 1,645,000 
companies _____ 958,412 930,852 | 10-30-year s. f. 58.13,305,000 11,305,000 
Cash to redeem Ist Has. prop.M.notes § --_---- 1,475,000 
mortgage bonds. 935 288,809 | 1-year collat. notes 3,000,000 3,000,000 
Prepaid royalties Potter Ore bonds 
& expenditures. 812,460 832,954| jointly guar__.. 304,000 314,500 
Raw and finished Martin Coke Wks. 
materials _.._._ 6,970,039 8,100,692 bonds & notes... @446,191 312,287 
Ore contract pay- Accrued interest.. 179,173 178,235 
ments -.....-- 537,823 524,454) Ore contracts _... 246,340 215,533 
Accounts and bills Accounts payable. 1,823,262 2,098,753 
receivable ..... 5,407,899 3,909,805) Reserve funds. ...*4,587,652 3,780,330 
ee 3,841,501 3,083,279) Accrued taxes.... 192,620 175,250 
Dividend warrants 561,474 748 ,632 
Dividends accrued 440,246 440,246 
Profit and loss._... 6,661,477 5,286,218 
GEERT 84,905,435 83,165,983 a 84,905,435 83,165,983 








* Includes fund for exhaustion of minerals, $1,731,837; for depreciation 
and renewals, $1,953,087; for re-lining furnaces, $403,466; for fire and acci- 
dent insurance, &c. 99,178; for contingencies, $100,085. 

a Includes also Palos Coke Works properties in 1912.—-V .. 96, D. 494, 366. 





Pressed Steel Car Co., Pittsburgh. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. F. N. Hoffstot, N. Y., Feb. 19, wrote in substance 


Results.—The gross sales for the year were $19,019,403 and the net pro- 
fits derived from operations, royalties, interest and dividends, &c., after 
Codnoting liberal amounts for — and renewals, were $970,343, which 

its 


amount, less the usual 7% in dividends on the pref. stock, has been added 


to surplus and undivided profits. 

The plants were Operated continuously throughout the year, but on @ 
red schedule, 0 g, in the first place, to restricted car buying by the 
railroads, and, during the last quarter, when work was more plentiful, to 
delays in securing materials, the sudden and unprecedented demand of the 
metal trades, through a wide range of manufacture, having overtaxed the 
capacity of the mills and foundries. The orders for the year were taken 
largely in 1911, and were executed on an advancing labor and material mar- 
ket; this, together with the restricted volume of business, accounts for the 
fact that the earnings have not reached a larger eqeregnte. 

Outlook.—The increased activity in car-buying the last three months of 
1912, exceeding largely any similar period for several years, presents a more 
favorable situation for the new year, and encourages us to believe that dur- 
ing the present year we will Oy a greatly increased volume of business. 
The m ns of profit are not as large, as competition is exceedingly keen, 
but the situation bears a healthy tone. 

Stockholders .—There are now from 4,300 to 4,400 stockholders. 

All Mortgage Debt Paid.—The purchase money mortgage of $75,000 
on the Allegheny plant was paid off in June last, so that the company is 
now free from mortgage indebtedness. . 

Improvements .—During the year $146,138 was spent on your company’s 

lants, about equally divided between McKees Rocks and Allegheny works,, 
or new labor-saving amen sae the installation of an up-to-date dry 
kiln at the McKees Rocks works. 

Passenger Cars.—The output of this department during 1912 was the 
largest in volume since its installation in 1905, and with the increasing de- 
mand for all-steel passenger equipment we hope to keep this plant in full 
operation and secure m um production. 

Patents.—During the year four patents were granted and some 29 appli- 
cations are pending, besides many inventions in preparation for applica- 
tion. Certain patent litigations were settled during the year with full 
recognition of your company’s patent hts. 

Western Steel Car & Foundry Co.—The pts lease on this property being 
about to expire, negotiations were entered into and completed for the pur- 
chase of this plant on the basis of a small cash payment and the assumption 
of an existing mortgage ($1,073,000 Ist M. 5s of Ill. Car & Equip. Co.), 
maturing in 1948 (V. 94, p. 71, 356; V. 95, p. 425). _Theresults of operating 
the new steel car shop, owing to the company’s inability to secure ar ar 
supply of raw materials, were not what we had hoped for, but if no unfore- 
seen difficulties present themselves, this company during the coming year 
should make fair earnings. It has already ked considerable business 
and has good prospects for securing more. 

The directors of the Illinois Car & Equipment Co., in a circular sent on 
July 25 1912 to the holders of its $1,073,000 Ist M. 5s of 1898, due Jan. 1948, 
but callable at par and int. on 6 mos.’ notice (trustee Ill. Tr. & Sav. Bk.), 
said in substance: ‘‘The agreement with the Western Steel Car & Foundry 
Co. provides that the bondholders shall have the right to have their bonds 
endorsed by that company, with the direct assumption of payment of 
principal and interest, at the same time releasing the Illinois Car & Equip- 
ment Co. from further liability. ‘The directors urge bondholders to pre- 
sent their bonds without delay for the necessary nee. The proper- 
ties of the Illinois Car & Equipment Co., situated in Ohio and Alabama, 
which of late have not been interest-bearing, have been sold to the Illinois 
Car Co. (a subsidiary of the latter company) and released from the mort- 
gage. The price of these properties, $180, , will be applied for further 

provements to the Hegewisch plant. The Western S Car & Foundry 
Co. reports the amount expended by it on the Hegewisch property from ae 
of lease (1902) to 1912 as $1,667,118, viz.: For improvements, $1,541, : 
extraordinar Fm pre (other than ordinary upkeep), $126,078; ° 
with the $180, now available for further improvements, and the : ,000,- 
000 at which the property was valued in 1902, a total of $2,847,118. 


SALES, PROFITS, DIVIDENDS, ETC., FOR CALENDAR YEARS. 








1912. 1911. 1910. 1909. 
Gross sales............ $19,019,403 $11,331,064 $27,975,978 310.546.8198 
Ne < aru. allsources $1,285,610 $892,836 $1,848,366 *$1,954, 
u ——— 
Deprec’n and renewals... $315,267 i -----. $280,000 $120.000 
Divs. pref. stock (7%) -- 875,000 875,000 875,000 875,000 
Balance, surplus__---_- $95,343 $17,836 $693 366 $950.583 
Previous surplus---.--.-.- 7,364,841 7,347,005 6,653,640 5,694, 
Net surplus__....--- $7,460,184 $7,364,841 $7,347,006 $6,653,640 





* The profits for 1909 include sale of Canada Car Co. stock, $1,700,000. 


BALANCE SHEET DEC, 31. 
1912. 1911. 
Asseis— 


3 $ 

Properties & fran.27,093,200 26,947,062 
Stocks owned __.. 2,936,835 2,961,170 
Taxes & insurance. 24,734 14,060 
Accounts and bills 

receivable ._-... 2,031,139 2,005,121 
Materials on hand. 2,569,842 1,147,973 
Cash 1,266,053 1,515,533 


1912. 1911. 
Liabilities— $ $ 

Common stock.._12,500,000 12,500,000 
Preferred stock...12,500,000 12,500,000 

Pur. money mtge. -...-.. 75, 
Accounts payable. 2,257,330 1,018,711 
Accr.salaryé&wages 185,539 113,616 
Accrued pref. divs. 218,750 218,750 
Reserve for contin. 800,000 800,000 
7,460,184 7,364,841 


BOE weccccces 35,921,803 34,590,919 











SR ASE. * 35,921,803 34,590,919 
—V. 96, p. 291. 


New York Air Brake Co. 
(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. C. A. Starbuck, N. Y., Feb. 19 1913, wrote: 


The business for the year shows an increase of 91% % over the preceding 
year. The company made a net profit of $572,380, which was sufficient 
to wipe out the pets and loss) deficit of last year ($245,953), pay one 
quarterly dividend of $150,000 in December and leave a surplus at the end 
of the year of $176,541. The increased business, from which the 
ee er of the profits was made, covered only the last quarter. 

ut 2.27% was made on the first 9 months’ business, the last 3 months 
showed a net profit of 3.45%, or an average of 1.15% per month. 

During the past year an agreement was made with the Westinghouse 
company, whereby the New York Air Brake Co. is licensed to manufacture 
under the Westinghouse patents all parts of their equipment, thereby 
enabling both companies to manufacture and sell one standard equipment 
which is greatly to the benefit and advantage of the different railroads and 
indirectly a benefit to the brake companies, as leading to economy in manu- 
facture and a large saving in the termination of expensive patent litigation. 
The company’s financial and physical condition was never better, we 
enter upon the present year with large orders in hand and an assurance of 








the continuance of a most prosperous business. 
CONSOLIDATED INCOME ACCOUNT YEARS ENDING DEC. 31. 
1912. 1911. 1910. 1909. 
RS ee eae $3,035,623 $1,585,681 $2,568,364 ray 
Receipts from invest’ts, $2,115,116 
int. and disc. bills____ 42,632 58,714 121,834 
Total income________ $3,078,255 $1,644,395 $2,690,198 $2,115,116 
Deduct— .- Ame 
Cost of mfg., &c....... $2,074,204 $1,181,550 $1,836,629 
Administration exp’s___ 238 ,221 217,787 210,205} $1,660,244 
i el a 11,650 460 13,5 
Interest on bonds__.___ 181,800 181,800 181,800 181,800 
i een | ee eee 988 
BPOVIGONGS ...onncune (1 4% %)149,886(4%)449,658 (3)299,772  # -.---- 
Total deductions_.__. $2,655,761 $2,046,255 $2,541,909 $1,846,032 


B alance, surp. or def___sur$422,494 def$401,860 sur$148,289 sur$269,08 





THE CHRONICLE 





(Vou. XcvI. 








CONSOLIDATED BALANCE SHEET DEC. 31. 


— se 1912. 
Factories, patents, 
yore pow.,land, 


9,612,605 9,423,338) Accounts payable. 
452,956 444,700| Accr. int. on bonds 
571,482 | Protit and loss-.- - 

1,227,646 

1,152,933 
245,953 


30,000 
176,542 


Accts. & bills rec. . 
Inventory ....... 
Profit and loss... 


ROR acseocakhs 13,293,653 
—V. 95, p. 1406, 484. 











13,066,052; Total .....-..- .13,293,653 13,066,052 


National Carbon Company. 
(Report for Year ending Dec. 31 1912.) 
Years ending Dec. 31 

1911. 1 
31,145 $1,303,296 


,203 33 

000 (7)$315,000 (7)$3 

, (6)330,000 
234,820 








11 mos. end. 
Dec. 31 '09. 
, $1,211,439 
15,000(*5 44 )236250 
(6)330 ,0002(4 % ) 261250 

280 293 ,000 


, , 





7,154 5,893 
Bal. to profit & loss... $250,110 $44,171 $372,403 


* Three quarterly dividends. 2z Four yg dividedns. 
oO oy charges aggregating in 1912, 1911 and 1910 $120, 


BALANCE SHEET DEC. 31. 
1912. 1911. 
ie ak 


3,323 
$417,616 


Exclusive 
0; in 1909, 








Assets— 
Real estate,plants, 
machinery, &c.. 8,614,084 
Mdse., raw & mfd. 1,399,573 
CRT RRR 304,265 
Cash for dividend. ee. meebo 
Bills and accounts 
820,871 602,410 


receivable, &c_. 
EE thi divides inved- os 11,221,292 10,919,094 


1911. 
$ 


4,500,000 
5,500,000 


82,500 
319,693 


1912. 
Liabilities— $ 
Preferred stock... 4,500,000 
Common stock... 5,500,000 
Common dividends 
82,500 


payable ._.-..-- 
Accounts payable. 254,463 
Res’ ve for insur. - OF ee 
834,329 516,901 


Profit & loss, surp- 
tt i sstennms 11,221,292 10,919,094 


8,824,881 
1,389,582 
102,221 











Commonwealth Edison Co., Chicago. 


(Report for Fiscal Year ending Dec. 31 1912.) 


Pres. Samuel Insull says in substance: 


Results .— While it is <a to make comparisons with the last 
report, which covered a period of 15 months, the operating revenue for the 
year, $15,361,649, shows an increase of $1,459,383 over the operating 
revenue ($13,902,266) for the 12 months ending Dec. 31 1911. 

le there has been a large increasein the operating revenue, the amount 
carried to surplus has not increased in the same proportion. This is due to 
rate reductions (see below) and to the increased cost of labor and fuel. 

The company’s connected business (exclusive of electrical energy sup- 

lied to other public service corporations) amounted to the equivalent of 
,293,523 standard 16-candle-power lamps on Dec. 31 1912. 

Stock.—The last subscription installment on account of the recent issue 
of stock was payable Aug. 1 1912 (V. 93, p. 798). 

Additions.—The constantly increasing demand for service has necessi- 
tated a large addition to the Fisk St. Station, and this is now under construc- 
tion. Eventually the capacity of that station will be doubled. Our new 
Parsons turbine and generator, having a maximum capacity of 35,000 
See) h.p., thelargest yet constructed, will,!it is hoped, be ie operation 

uring the py finn We have also contracted with the General Elec- 
tric Co. for a tur enerator witha capacity of 27 ,000 (electrical) h.p., and 
this will likewise be installed in the addition to the Fisk St. station. Upon 
the installation of these two units the company will have a total generating 
capacity of 400,000 (electrical) h.p. 
uring the —_ year the company has put into operation its new North- 
west station, located on the north branch of the Chicago River, north of 
elmont Ave., with a present installation of two turbo-generators each 
having a capacity of 27,000 (electrical) h.p. 

Rates.—Under the terms of a contract with the city of Chicago which 
went into effect in April 1908, this company agreed that its rates for sup- 
plying electricity should be aber reduced until the net primary rate 
should not be more than 12 cents and the net_secondary rate should not be 
more than 6 cents. Fortunately, it has been found practicable to make 
even greater reductions, and the company, by a series of voluntary reduc- 
tions, was able to bring its net primary charge to10cents a kilowatt hour 
from and after April 1 1912, and its net secondary charge to 5 cents a 
kilowatt hour from and after Oct. 1 1912. 

Office.—Steps have been taken in the past year looking to the securing 
of much needed premises for the company’s growing office requirements. 
It is expected that the company will take possession of the building now 
occupied by the Continental & Commercial National Bank, after the re- 
moval of the bank to its new building now in course of construction. 
(V. 95, p. 1405, 1042, 113; V. 94, p. 210.) 


INCOME ACCOUNT. 


Yearend. 15mos.end. —Years end. Sept. 30— 
Dec. 31°12. Dec. 31 '11. 1910. 1911. 
Connected business, 16- 
c. p. equivalent*._.. 8,293,523 7,212,504 5,915,622 4,920,800 


Gross earns. pee note) -$15,361,650 $17,336,836 $13,083,724 $10,639,447 
Expenses (incl. deprec’n) 8,855,572 ,606| 8,441,883 





Taxes & munic. comp’n 1,127,195 1,316,703 6,642,694 
Operating income-_-_-- $5,378,882 $6,425,527 $4,641,841 996, 
Other income 203 ,347 : $3,996,753 


(See note below.) 





SR oe 


$5,582,229 
1 000 


$6,617,553 
$1,9 Sone 


Balance for odd, 1 $3.438,229 $4, 


$4,641,841 $3,996,753 
$1,266,918 $1,182,507 
532 ,089 427,250 





$4,017,609 $2,842,834 $2,386,996 
7 %)2,516,783(8 4 ) 2712315 (6) 1,847 ,244(6) 1,800,000 


$921,446 $1,305,294 $995,590 $586,996 


* Exclusive of electrical energy supplied to other public service corp’ns. 


Note .—Gross earnings in the two later periods do not include, as formerly, 
the income from sales of merchandise, nor is the cost of this merchandise 
business included under expenses. Only the net profits from the sale of 


merchandise are now shown, after deducting expenses, this i i 
included as part of the other income. die: o tome SERS 


CONDENSED BALANCE SHEET DEC. 31. 


Dividends 





Balance, surplus 











1912. 1911. 1912. 1911. 
am. we a > ‘ orn we $ 3 
. estate, apital stock... ._ 37 ,764,14 , ; 

Fe ae eee 73,211,397 69,566,782 | Payments on stock —_—e" 
Open accounts.... 342,155 127 146 | subscriptions... ...... 2,944,236 
Material___..___- 683,898  645,574| Funded debt (see estate 
Coal in storage... 343,744 270,787 “R. & I. Sec.’’) .32,130,000 32,130,000 
Accounts and bills Deprec’n reserve__ 3,977,839 3,433,839 

receivable ....-. 2,361,282 2,075,962 | Accounts payable. 275,400 418,249 

i 3,965,577 4,996,114| Municipalcomp’n. 307,660 281,310 
Int. & taxes accr’d 1,200,866 1,179,230 
Balance, surplus... 5,252,147 4,330,701 

80,908,052 77,682,365 _ ae 80,908,052 77,682,365 

—V. 95, p. 1405, 1275. 








The Mackay Companies. 
(Report for Fiscal Years ending Feb. 1 1913.) 


Pres. Clarence H. Mackay, Feb. 15, wrote in substance: 


Results.—The past year has been one of constant progress—progress in 
we vues = profits, extension of the properties and upkeep of the 

on. 

"Yne income of the subordinate companies is —— than is required to 
y the dividends of the Mackay Companies, but its policy is to obtain 
m its subordinate com es Only enough money to meet those divi- 

dends. Your trustees feel that the system is in so strong a position that 
the stability of your investment is assured. 

Exiensions.—The Commercial Cable Co. has extended another of its 
cables from Newfoundland to New York, involving the la of 892 miles 
of cable. The Far Rockaway-New York improvements involved the con- 
struction of new underground lines for 22 miles, from the Wall Street district 
of New York City to the Far Rockaway shore of the Atlantic Ocean. 
The London office ae has also been completed. 

The Postal Telegraph-Cable Co. has completed its lines throughout 
Texas, Arkansas, Oklahoma and Louisiana. Additional wires have been 
strung throughout the U. 8., including copper wires to the Pacific Coast. 

Morse System on Cables.—A notable event of the year is an invention of 
John Gott, Chief Engineer of the Commercial Cable Co., of a device by 
which the Morse dot and dash signals can be used on long submarine cables 
—that is to say, messages can be sent by the ordinary land line Morse key 
and read on a Morse sounder. The Commercial Cable Co. believes that 
by this invention it will be possible to transmit, through automatic a 
ers, telegraph signals around the worid. That company has acquired the 
rights to this invention and has taken out patents all over the world. 

Discrimina Tactics Against Our Service.—The only permanent remedy 
for these, we eve, will be a ing to separate entirely the Western 
Union Telegraph Co. from the American Telephone & Telegraph Co. 

Cable Rates.—The past year has witnessed unnecessary reduction of cer- 
tain Atlantic cable rates. The Commercial Cable Co. has consistently re- 
fused to reduce rates where it has been felt that reductions were unreason- 
able and uncalled for. 

Wireless Competition.—Your trustees have had no cause to Sone their 
views con competition from wireless telegraphy. - During the past 
year trials were made of wireless transmission and the results prove that 
this mode of transmission is far inferior to that of cable transmission. 
The Marconi Wireless Co. approached our companies with a view to making 
a contract by which the latter were to be made the collecting agencies of 
the former for trans-Atlantic m es. Such an arrangement would have 
been distinctly disadvantageous to the Commercial Cable and Postal Tele- 
graph companies, and those companies consequently declined the proposi- 
tion. The Marconi Company thereupon made such an arrangement with 
the Western Union Co. 

On Jan. 1 1913 a Member of Parliament testified that he had sent two 
messages at the same time from London to New York, one by wireless and 
one by cable. The one by wireless consumed three hours and 46 minutes; 
the one by cable consumed 51 minutes. As a result of the tests he was 
‘firmly convinced that the cable is not only superior to the wireless system 
in the transmission of momegs but much speedier.”’ 

Emergency Fund.—The $12,000,000 realized about three years ago from 
the sale of American Telephone & Tel ph Co. stock is still preserved 
intact, in cash and in the highest class of securities, including N. Y. State 
and city bonds, and this great fund is ready for emergencies and extensions. 

Stock Held by Employees.—The employees of our systems continue to in- 
vest their savings very largely in the shares of the Mackay Companies, 
their holdings approaching $2,500,000 par value. 


PROFIT AND LOSS ACCOUNT FOR YEARS ENDING FEB. 1. 


1912-13. 1911-12. 1910-11. 1909-10. 
Income from investm’ts $ $ 
in other companies... 4,136,009 4,128,491 4,125,907 3,808,779 
Div. on pref. stock... (4)2 2,000 


,000 ,000 (4)2,000,000 (4)2, ,000 (4)2,000,000 

Div. on com. stock. _--(5)2,069,020 (5)2,069,020(5) 2,069 ,020(4 4 ) 1758667 
Oper. exp., incl. transfer 
agents’, registrars’ and 

trustees’ fees, office 
rent, salaries, &c...-. 

















31,324 32,092 37,194 32,335 
Bal. carried forward. 35,665 27,379 19,693 17,777 
BALANCE SHEET FEB. 1. 
1913. 1912. 1913. 1912. 
Assets— $ bs Liabilities— $ $ 
Investm’ts in other Pref. shares issued .50,000,000 50,000,000 
companies _-_-.-. 92,013,749 91,919,339 | Com. shares issued41,380,400 41,380,400 
Ce cath onadawea 353,155 411,900! Balance, profit... 986,504 950,839 
, RSE AW 92,366,904 92,331,239; Total _....-.--- 92,366,904 92,331,239 
—V. 96, p. 206. 


(The) J. G. Brill Co., Philadelphia. 
(Report for Fiscal Year ending Dec. 31 1912.) 
Pres. Samuel M. Curwen, Phila., Feb. 12, wrote in subst.: 


The total sales value of the combined output of all the five plants owned 
and operated was $7,842,091, comparing as follows: 

1907. 908. ‘ 1910. 1911. 1912. 
$9,211,826 $3,845,174 $4,261,205 $5,960,779 $5,870,907 $7,842,091 

The entire expense of maintenance and upkeep, amounting to $217,273, 
was taken from current earnings, and there was also set aside out of earn- 
ings, as an addition to the depreciation reserve, the sum of $135,827, in 
pursuance of the regular conservative policy of your maneenem, 

The general business conditions throughout the country during the year 
1912 were reflected in the increased activities of your companies. In 
addition to the increase in domestic orders, there was a substantial increase 
in foreign business. The amount of work executed represented in total 
more nearly a normal output for your combined plants than any year's busi- 
ness since 1907. Our ability to absorb, in the normal cost of so large an 
output, substantially all of the general expenses, manufacturing and admin- 
istration, is indicated by the net pfofit for the year. 

On Feb. 1 the amount of orders of your combined companies in process 
of execution amounted to $4,140,689. The outlook is for a year of success- 
ful and profitable operation. 


._G. BRILL CO. AND SUBSIDIARY COMPANIES’ SALES AND 
oe 7 SEPENDI TURES FOR THE YEARS ENDING DEC. 31. 


1912. 1911. 1909. 
$7,842,091 $5,870,907 $4,261,205 








1910. 

lees ee. i ddnane $5,960,779 
; in. _\ 6,787,240 { 5,181,498 5,519,823 4,075,979 
Oe ee} { 134'420114'6o4 1077352 
i i ies $1,054,851 $554,980 $326 332 $77 ,874 
Cee BONO... . cscucd asecebee §— wesevece > seeccend 52,909 
tal income_.------- $1,054,851 $554,980 $326 332 $130,783 
tantane. oa pref. stk.(7%) 320,600 320,600 320,600 320,600 





Balance, sur. or def..sur.$734,251 sur.$234,380 sur.$5,732 def.$189,817 
THE J.G. BRILL CO. AND SUB. CO’S COMBINED BAL. SH. DEC.31. 











1912. 1911. 1912. 1911. 
Assets— $ Liabilities— $ s 
Cost of properties. 8,003,102 7,950,026 /| Preferred stock... 4,580,000 4,580,000 
Material, raw, in Common stock... 5,000,000 5,000, 
process & finish. 1,850,549 1,342,500; Bonds (John Ste- 
Investments ----- 88,272 283,222; phensonCo.)... 400,000 400,000 
Bills and accounts Bills & accts. pay. 995,559 690,367 
receivable ..--- 1,812,199 1,489,698 Surp. G. C. Kuhl- 
CN ak a, oi. 399 ,356 349,442; man Co-....... g146.558 -.. itttieee 
Surplus. <....cs: b1,233,558 744,521 
NE. cn whimme 12,353,478 11,414,888; Total ......... 12,353,478 11,414,888 





a See foot-note b. 6 After deducting $100,853 for adjustments and $144,- 
361, representing surplus of Kuhlman Car Co., set aside for a ew tn) 


surplus of that company as an addition to its working capital 











FEB. 22 1913 ] THE CHRONICLE 553 


—_—_—_$_$$_—<$<“<_—<—<_<—$=_=—=——=$=—=—=S—=—==>=>>>>>S>>S>_—_____a]HHNBaa»»nmn@m"=—” 


GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 
Alabama New Orleans Texas & Pacific Junction Rail- 











ways Co., Ltd.—Zarnings.—This English company reports: 
Calendar Total Gen.Ezp.& Deben. S.F.to Ext. Pref.‘*A'’ Balance, 
Year— Income. Inc. Taz. Interest. Disc. Div. Sur .or De 
Dp 06 040% 4 £198,876 £16,992 £122,789 £4,600 £49,437 sur.£5,0 
ad ene LIE EE 
e surplus , orwa rom , the to us 
Dec. 31 1912 was £6,402. 


The first dividend on the 6% cumulative ‘A’’ shares, 34%, was paid in 
March 1908, leaving about 150 % accrued dividends due. € payment of 
the second dividend of 2% in March 1910, the third and fourth of 41% % 
each in March 1911 and 1912 and the fifth of 34% in March 1913 will ap- 

gd ae about 170%% accrued dividends still due thereon.— 
a 4 2 ‘ 


American Railways Co.—Delaware Incorporation.—The 
company on Feb. 17 took out a charter in Delaware with 
$25,000,000 authorized stock (the same as under the old 
New Jersey charter). 


The move is taken as the result of the passage of the ‘‘Seven Sisters’’ bills 
— by the New Jersey Legislature, advocated by Governor and Presi- 
ent-elect Wilson and signed by him on Wednesday, providing for the regu- 
rn corporations and aimed at the ousting of so-called ‘‘trusts’’ from 
ew Jersey. 

A director is quoted as saying that the Delaware charter was taken out 
merry as a precautionary measure, and that nothing may be done with it 
until it is seen how far the new legislation will interfere with the business 
of the company or its development. If the new legislation should seriously 

the entire business, the latter will, it is said, be shifted to Delaware; 
if, however, only certain phases are affected, then the Delaware company 
would transact these and the remainder of the business still possible to be 
conducted profitably under New Jersey laws would continue to be admin- 
istered in New Jersey.—V. 96, p. 284. 


Boston & Albany RR.—New Bonds.—The directors have 
voted to issue $2,015,000 25-year 444% bonds on account of 
improvements to be made in 1913. 


This will bring the total bonded debt up to $25,000,000, or the same 
amount as the stock. The bonds, it is stated, will be dated March 1. 
They have been approved by the directors of the New York Central. Ap- 
plication has been made to the Mass. RR. Commission for authority to 
sell the bonds. The improvements, include appropriations for bridg 
work, $1,058,000; for Worcester freight yard remodeling, $405,000; foe 
third tracking and additional main tracks, $793,900; for signals, $194,r 
000, and for Pittsfield improvements, $366,000.—V. 95, p. 1039, 235. 

Canada Southern Ry.—Bonds Due March 1.—The $6,- 
000,000 5% 2d M. bonds maturing March 1 1913 will be 
paid on and after that date at the Treasurer’s office, Room 
3111, Grand Central Terminal, New York. Coupons will 
be paid at the Union Trust Co., N. Y., as usual. See 
V. 96, p. 200, 134. 


Carthage & Adirondack Ry.— Merger.— 
See New York Central & Hudson River RR. below.—V. 57, p. 218. 


Chesapeake & Ohio Ry.—Status.—In connection with 
the declaration of the usual quarterly dividend of 114% on 
the stock, Chairman Frank Trumbull says: 


The company will have no financing to do this year except for improve- 
ment uirements, as it has no other necessities that are pressing in any 
way. The property is in excellent condition and improvements which tend 
to increase earnings are being he greg carried on. In the 7 months 
ended Jan. 31 the company earned 4% upon its stock and the outlook for 
the remaining 5 months of the fiscal year is equally good. 

President Stevens says that the earnings and surplus are better than last 
year at this time and from the present outlook the company will earn 7% 
or more during the fiscal year. Funds, he states, have been steadily appro- 
priated and expended for additions and betterments which increase effi- 
Seer. ee epenting costs, and the future has never been brighter. 
—V. 96, p. . 62. 


Cleveland Painesville & Eastern RR.—Acquisition.— 
E. W. Moore, acting in the interest of the company, has, it 
is reported, purchased the United Light & Power Co., which 
furnishes electric current in Lake and Ashtabula counties. 


The purchase means, it is stated, that the company will do the electric- 
light and power business in all territory on its line between Cleveland and 
neanuls. Spoupt in Painesville, where there is a municipal plant.— 

: — % : 


Denver & Salt Lake RR.— Equipment Notes.—This com- 
any, it is expected, will take over the property of the old 
enver Northwestern & Pacifie (per plan in V. 95, p. 890) 

notlater than Mayl. Thelineis nowbeing extended 46 miles 
to extensive coal fields. To overcome the shortage of equir- 
ment, orders have been placed for $650,000 worth of rolling 
stock, including 300 steel gondola cars, 100 box cars, 
Mallet type locomotives and 50 other pieces of equipment, 
which will be delivered during the next two or three months. 

Of the $650,000, 25% is being paid in cash by the receiv- 

ers of the old road (the Denver & Salt Lake interests having 
supplied them withmoney for this purpose),and the balance 
of $488 ,000 is covered by the direct obligation of the Denver 
& Salt Lake RR. in the form of 5% equipment notes, payable 
in 20 semi-annual installments over a ten-year period. To 
secure these notes, pending the final acquisition of the rail- 
road properties by the new company, the receivers of the old 
company are furnishing receivers’ certificates in the amount 
of the notes.and in like maturities, to be held by the trustee 
as additional collateral. The equipment obligations have 
been purchased by C. E. Mitchell & Co. of New York City, 
mpgs shortly offer them for public subseription.—V. 95, 
p. ; 


Dominion Power & Transm. Co., Ltd.—EZarnings.— 





Calendar Gross Net Bond, &c., Dividends Balance, 

Year— Earnings. Earnings. Inierest. Paid. Surplus. 
1912_.._..------$2,563,371 $1,203,912 $352,153 $362,301 $489,458 
6 + ockohwvadeu 2,252,883 1,020,643 335,748 358,263 326,621 


—V. 95, p. 1541, 238. 


Empire United Rys., Inc., Syracuse, N. Y.—Merger.— 
The P. S. Commission, having approved the plan of merger, 
his company was incorporated at Albany on Feb. 18, con- 
‘lidating the following companies on the basis shown (see 
p, &e., on page 125 and 126 of “El. Ry. Sec.’’). 











rchan an 


Existing Stocksa— Total. First Pref. (6 %) 24 Pref, 6 Sage” 
P : ° : aed ommon 
Roch. Syr.& E.,com.$6,000,000 , 





. ty es sevecne poses 11%-$275,000 92%-$2,300,000 __.... yt 

yr. . . ** com. . | lineata tn tt es. . se. 2. ae ee 100 ne ,500,000 

Preferred. .....-. 1,500,000 100%-1,500,000 .............. __. * odie witciaaaie 

Aub.&Nor.El.,com. 200,000 12%4%-25,000 _...........2.. Jol be 
= ne 200,000 100%-200,000 





DUO Bak RA Sai. ccike $2,000,000 $2,300,000 $7,300,000 
ie ane on — by the Clifford D. Beebe syndicate of Syracuse.— 

Galveston Houston & Henderson RR.—Bonds ee 
—Speyer & Co. have purchased $2,000,000 Ist M. yr. 
5% gold bonds to refund a similar amount of bonds maturing 
April 1. The new bonds will be dated April 1 1913 and ma- 
ture Apr. 1 1933, and will be redeemable at 105 and interest 
on any interest day on 60 days’ previous notice. Holders 
of the old bonds will be offered the privilege of exchanging 
same for the new bonds on terms to be announced later. The 
bonds were recently authorized by the Texas RR. Commis’n. 

New Directors.—Edward T. Jeffery, Chairman of the Den- 
ver & Rio Grande, and Charles E. Schaff, President of the 
Missouri Kansas & Texas, have been elected directors to 
succeed George J. Gould and Roger Campbell, both of whom 
resigned.—V. 65, p. 1114. 


Gouverneur & Oswegatchie RR.— Merger.— 
See New York Central & Hudson River RR. below.—V. 56, p. 501. 


Hudson & Manhattan RR.—Over 96% of Bonds and 91% 
of Stock Assents—Further Deposits Sought in Order to Avoid 
Foreclosure.—Kuhn, Loeb & Co. and Harvey Fisk & Sons 
of New York and Robert Fleming & Co. of London, acting 
as readjustment managers, announce that over 96% of the 
Ist M. 44%4% bonds and over 91% of the pref. and common 
shares and voting trust certifica es have assented to the 
plan of readjustment (V. 96, p. 202, 208). In the hope of 
avoiding foreclosure anda foreed reorganization, further de- 


posits of bonds and shares will temporarily be received. 
Deposits may be made with the Guaranty Trust Co. of New York, de- 
pow ng’ or with its agents, the American Trust Co. of Boston, the St. 
ouis Union Trust Co., St. Louis, or Robert Fleming & Co. of London. 
—V. 96, p. 202, 208. 


Illinois Central RR.—Fquipment Trust Filed.— 

The company has filed its equipment mortgage dated Feb. 1 1913 to 
the Commercial Trust Co. of Phila., as trustee, dated Feb. 1 1923, to secure 
$800,000 4% % gold equipment notes, which were recently re-sold by Kuhn, 
Loeb & Co. (V. 96, p. 135). The equipment includes 125 passenger cars, 
3,500 freight cars, 80 cabooses and 135 locomotives, $1,314,080 of the pur- 
chase price having been paid in cash.—V. 96, p. 420, 135. 

Illinois Northern Utilities Co.—Status.— 

This company, which now has outstanding $4,635,000 common stock, $1,- 
808 ,000 6% cum. pref. stock and $2,000,000 Ist and ref. 5s (with an ad- 
ditional $500,000 bonds reserved to retire underlying bonds), is not, we are 
informed, controlled by the Middle West Utilities Co. (see below).— 
V. 95, p. 1405, 1331. 

Kansas City Ry. & Light Co.—Valuation of Property.— 

See Metropolitan Street Ry. of Kansas City below. 

Interest on $5,478,000 6% Notes.— 

The committee (John B. Dennis, Chairman) acting for the holders of 
certificates of deposit of the 6% notes due Sept. 1 1912 (V. 95, p. 618, 752 
announces that it has arranged for the payment by the company on March 1 
at the New York Trust Co., 26 Broad St., N. Y., of interest on said notes 
from Sept. 1 1912 to Mch. 1 1913 at 7% perannum. The interest received 
by the committee will be paid at said time and place to the holders of cer- 
tificates of deposit representing the notes.—V. 95, p. 1684, 1207. 


Lake Shore & Michigan Southern Ry.—VForeign Notes 
to be Paid.—The one-year notes, extended early in 1912 for 
another 12 months, namely the Paris loan of 25,000,000 
franes (say $5,000,000), due Feb. 24 1913, and the London 
loan of £1,400,000 (say $7,000,000), due March 1, will be 
paid at maturity out of treasury cash. 

Sale of Guaranteed Bonds.—J. P. Morgan & Co. have pur- 
chased and will probably offer in the near future $11,800,- 
000 of the lst M. 50-year 444% bonds of the Cleveland Short 
Line Ry., guaranteed, principal and interest, by the Lake 
Shore & Michigan Southern. These bonds (V. 96, p. 419, 
201) are sold to reimburse the Lake Shore for a part of its 
investment (over $13,000,000) in the new 20-mile belt line 
of the Cleveland Short Line Ry. Co. encircling the city of 
eens “28 facilitating the transit of through freight. 
—V. 96, p. 63. 


Louisville Ry.—Bonds Sold—Erztension.—The company 
has sold to the Fidelity & Columbia Trust Co., the Louisville 
Trust Co., the Citizens’ National Bank, the Union National 
Bank, the National Bank of Commerce, American National 
Bank, National Bank of Kentucky and German Bank, 
all of Louisville, $1,000,000 5% 40-year general M. bonds to 


pay for improvements. 

This increases the total amount of the issue outstanding to $10,000,000 
and the total bonded debt to $12,000,000. Among the improvements 
provided for are the completion of a central generating station, shops under 
construction, an extension of the Orel line to Kosmosdale, about 3 miles, 
and probably the further extension from Kosmosdale to West Point, th 
former at an estimated cost of $75,000 and the latter of $150,000. 


Earnings.—For year ending Dec. 31: 
Cal. Gross Net Other Bond Int. Pf. Div. Common Balance, 
Year. Revenue. Earnings. Income. & Tazres. (5%). Div. Surplus. 
1912. $3,004,456 $964,125 $360,921 $535,833 $125,000 $545,650 $118,563 
1911. 3,030,598 1,058,773 210,000 475,416 125,000 545,650 122,707 
1910. 2,943,081 1,250,790 178,256 658,649 125,000 545,650 99,747 

From the surplus as above in 1912 ($118,563), there was appropriated 
$90,000 for depreciation, &c., against $72,253 in 1911, leaving a balance, 
surplus, of $28,563, against $14,960 in 1911.—V. 94, p. 1179, 826. 


Maryland & Pennsylvania RR.—Earnings.— 


Calendar Gross Net (after Other Interest on Balance, 

Year— Earnings. Tazes). ncome. Bonds, &c. Surplus. 
RE eee $474,559 $131,131 $870 $131,787 $214 
RO i kd oe ila 441,396 117,420 1,565 98 ,037 20,948 
—V. 96, p. 203. 


Metropolitan Street Ry. of Kansas City.— Valuation.— 
The valuations of this property, made at the instance of the 
company by Bion J. Arnold, and for the city by experts un- 





der the supervision of City Engineer L. R. Ash, apparently 
compare as follows: 
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City Valua'n —Company's Valuation— 
Cost of in M (wh (Tenge only) . Rig Intangibles. 
| prop. issouri (when new) - 500 600 Pn: cghewedie 

aon Ob. end Indepe “=| 46,972,504) 1°°55'207 
~ #¢gh8 1,673'496 $13,491,541 

3,878,506 
bles) $23,208,459; in . $13,401,541)....-.-- $36,700,000 
z Includes $1,205,377, or 8% on value for 3 years, during construction. 


Mr. Arnold advises wy reducing the fare below 5 cents and recom- 
mends that $4,243,300 be spent immediately to rehabilitate the property. 
this including $650,300 for 100 new cars and also $330,000 for two cross- 
town lines, one the extension of the Prospect Ave. line on Chestnut St., with 
2.2 miles of new track, and the other on 39th St., with 4.4 miles of new 
track. He also says that $4,390,300 should be provided for future better- 
ments, including $1,300,000 to be < in the next ten years for new Cars, 
at the rate of twenty cars a year.—V. 95, p. 1684. 


Midland Valley RR.—Plan Dated Feb. 1 1913—Readjust- 
ment without Foreclosure—Conditional Sale of $5,000,000 New 
lst M. 5s.—A committee consisting of Edward T. Stotesbury, 
Chairman; Rudulph Ellis, Effingham B. Morris, Sidney F’. 
Tyler, Edward B. Smith, J. R. McAllister and W. Barklie 
Henry (A. M. Gray, Secretary, care of Drexel & Co., Phila.) 
has presented a plan for the readjustment without foreclosure 
of the securities of the Midland Valley RR. Co. and the 
Wichita & Midland Valley RR. Co. Security holders are 
urged to deposit their holdings with Drexel & Co., Phila., as 
depositary, in exchange for certificates of deposit, and, if 
they have already deposited the same, to present the cer- 
tificates of deposit to be stamped as “‘assented.”’ 


Condensed Statement Made by the Readiustment Committee. 
Experts have made an examination of the physical and financial condi- 
tion of the Midland Valley RR. Co. and of its leased ilne, the Wichita & 
Midland Valley RR. Co. Their reports show that the earnings from the 
pete have coy varied, some years showing a surplus and others a 
eficit. Due to the fact that no reserved securities were applicable for 
betterments and improvements, it has been necessary to apply earnings 
largely to these purposes. The Midland Valley is now indebted in a sum 
ex ,000, incurred for overdue interest, rents and floating debt. 
The bridges and ties are in need of immediate repair and part of the road- 
bed needs attention. It is estimated that a total of $700,000 should be ex- 
nded to meet the innediate requirements of the ob ag yf Unless the 
ed charges are reduced and the needed funds furnished, it will be impossi- 
ble to avoid foreclosure, an impairment of value and earning capacity. 
The following plan has been approved by the holders or representatives 
of much more than a majority of the prior lien bonds and of the coupon notes 
of the Midland Valley and of the bonds of the Wichita & Midland Valley. 
The plan contemplates the sale to Harris, Forbes & Co. of $5,000,000 of 
the Ist M. 5% 97 £5 gold bonds of the Midland Valley RR. Co., part of an 
authorized issue of $15,000,000 of said bonds, which the company will have 
at its ya upon the consummation of the readjustment; the remaining 
$10,000, of said bonds to be reserved for improvements, betterments, 
extensions and general corporate p oses. The proceeds of these $5,000,- 
000 of bonds are to be expended in the manner outlined in the plan. The 
purchase of the bonds by Harris, Forbes & Co. is conditioned upon the ap- 
proval of all legal formalities by their counsel and upon the delivery of 
the bonds not later than May 1 1913, and the plan should therefore be 
promptly accepted. 
Plan for Readjustment of Securities. 
Be cong Securities Outstandi 





Total ( 


, ng. 
Midland Valley RR. prior lien 5% bonds of 1910, due July 1 1960, 
covering 300 miles of main-line track and equipment; also the 


$250,000 capital stock and $1,250,000 Ist M. bonds of the 
Sebastian County Coal & Mining Co. (Vol. 90, p. 1676.) _.$6,000,000 
6% gold coupon notes of 1910, due Dec. 1 1912 (V. 90, p. 1676), 
secured by deposit of $2,500,000 gen. M. bonds of 1910 
(total amount issued) , covering same property as prior lien M.1,800,000 
i ee Led ice eet de ew hanae bepocdoornsnene 8,013,000 
Wichita & Midland Valley RR. 1st M. 5s of 1911, due Jan. 1 1931 
(on road from a ar near Arkansas City to Wichita, Kan., 
i ee ee neseeenaeonon 
Stock: Pref., $483,300; common, $503,300 (all of the common 
except $43,300 being owned by Midland Valley RR.)___-_-_- 


First Mortgage 5% 30- Seer Cold Bond a rong Apa 1 1913 
rs age 5% ear .—Dat pri ' 
Total auth. ald, $15, ,000.— 

To be sold to Harris, Forbes & Co., the proceeds to be applied 
as follows: (a) For 45% of principal of existing outstanding 
bonds of the two RR. companies, $3,161,250; (b) balance 
to extinguish other indebtedness, for rehabilitation of prop- 
erty and expenses of readjustment_____________________. 

To be reserved for impts., extensions, &c., under 
i ct eeedhnboanume $10,000,000 


Adjustment Mortgage (2d M. income) 5% 40-Yr. Gold Bonds.— 
nterest to be paid annually, if earned, but not to become a 
fixed charge, and to be non-cumulative unless the Cherokee 
Construction Co. shall exercise an option held by it to pur- 
the pref. stock of the Midland Valley, whereupon said 
interest shall become 5% cumulative; and if not then paid, 
the holders of said bonds to have the same voting rights as 
holders of the ont stock of the Midland Valley RR. Co. 
Total auth., $5,512,500, viz.: 
Series A bonds with priority both as to lien and payment of 
ay over Se. B sama ta nest exchange om od bonds 93 5 
a) companies, representing of principal of same__$3,512,500 
Series B bonds, subject to prior lien of Ser. A bonds, both as 
2,000,000 








1,025,000 
986 ,600 


5,000 ,000 


ui Ceumehane 
To be issued to holders of 6% gold coupon notes 

of Midland Valley RR. (100%)__.._.______- $1,800,000 
To Cherokee Construction Co. in part considera- 

tion for relinquishment of claim upon stock and 

bonds of Sebastian Co. Coal & Min. Co 


velwred 5% Stock. pees. . & d.) (see ‘‘note’’) 
o creditors of Midland Valley RR. Co. now holding 
$1,760,000 of its capital stock.______________- $1,760,000 
To holders of 6% gold coupon notes of Midland 
I a ee oe 1,350,000 
To the Cherokee Construction Co. in part consid- 
eration for relinquishment of aforesaid claim and 
of its surrender of $2,246,500 of old stock of Mid- 
land — RR. for exchange into proposed new 
pref. stoc 896 ,500 
Common Stock (all to be retained by Cherokee Construc. Co.) __ 4,006,500 


The aforesaid mortgages will be a first and second lien, respectively, on 
1) entire property of Midland Valley RR. Co., consisting approximately of 
00 miles of trackage extending from Hoye, Ark., to Silverd e, Kans., and 

its branches, and the shops, terminals, real estate, rolling stock, &c.; also 
rights under a trackage agreegment with the Missouri Pacific Ry. Co. and 
the Kansas & Colorado Pacific Ry. Co., to operate from Silverdale to Ar- 
kansas City. (2) The leasehold interest and all the resent Ist M. 5s 
and all the common stock of the Wichita & Midland Valley RR., except 
433 shares now held by certain counties in Kansas. (3) All of $250,000 
stock and $1,250,000 Ist M. 5s of the Sebastian County Coal & Mining Co. 

Note.—All the stock of the Midland Valley RR., pref. and common, is 

to be deposited with voting trustees to be nominated by the readjustment 
committee. All of the preferred stock is subject to the right of the Cherokee 
Construction ©o. to purchase the same as follows: During 1914 and 1915, 
at 35% of its par value; 1916 and 1917, at 40%; 1918 and 1919, at 45%: 
1920 and 1921, at 50%; 1922 and 1923, at 55%. 
Participation of Existing Bondholders and Noteholders (In Additio 

for all Interest Accrued to Jan. 1 1913). seers 


lll ee ee 





Will Receive— 





Holders of Each $1 ,000— Cash. Adjust. A. Adjust. B. , 
Midland Valley prior lien bonds... $450 y $500 y ncn : Pfd ™. 
Wichita & Mid. Val. lst M. 5s__-_- 450 500 “=< 
Midland Valley 6% gold coup.notes 





sake ---- $1,000 $750 

















Exchange of Stock.—(a) Creditors of Midland Valley RR. will receive 
for each share of the $1,760,000 stock which they hold in that company 
one share of new pref. stock (vot trust certificate), subject to right of 
Cherokee Construction Co. to the same (see above). (b) The 
Cherokee Construction Oo., as holder of the remaining $6,253,000 of the 
stock of the Midland Valley RR., will retain $4 006.500 thereof (as Yoting 

will exchange for $896, 


n 

trust certificates), and surrender $2,246,500 
of new pref. voting trust certificates. , 

ref. stock of Wichita & Midland Valley. RR. will receive in 

idland Valley RR., 


Holders of 
ta 


; ayment of taxes and in- 
idland Valley RR. Co., to the pay- 
ment of interest at 5% on the Series ‘‘A’’ and ‘‘B’’ bonds of the Mi ad 
Valley RR. Co., if n to meet the interest before any divid 


ecessary end 
shall be paid on said pref. stock from said rental. (Compare annual report, 
V. 95, p. 1271.)—V. 95, p. 1608.) 


Mobile & Ohio RR.—Proposed Purchase of St.Louis & Cairo 
—Ezxchange of Collateral Trust 4% Bonds, Due 1930.—The 
company proposes to purchase outright the St. Louis & Cairo 

R., which it now controls by lease, and in order to release 
the stock pledged as security for the St. Louis & Cairo 4% 
collateral bonds of 1930 offers to exchange these bonds at 
par for St. Louis Div. 5% mortgage bonds, to be dated Aug. I 
1913, due Dec. 1 1927, but redeemable at 10214%4% and int. 
on 60 days’ notice. Interest payable J. & D. See adv. on 
another page. A. Iselin & Co., 36 Wall St., say in substance: 


The new bonds are to be secured by mortgage on the 158.60 miles of the 
St. Louis & Cairo RR., including valuable terminals at East St. Louis, and 
will be subject to the $4,000, St. Louis & Cairo lst M. 4% bonds due 
1931. The issue will be for $3,000,000, of which $2,500,000 are offered in 
exchange for the Mobile & Ohio, St. Louis & Cairo collateral 4% bonds, the 
balance of $500,000 being reserved for future requirements. 

Bondholders Seceptes the offer must deposit their bonds with us on or 
before May 1 1913. If, for any reason, the proposed arra ment is not 
consummated by Aug. 1 1913, the old bonds will be returned by us in ex- 
change for our ey te By accepting the exchange the holders of the pfes- 
ent collateral trust bonds will receive 5% interest instead of 4%, and have 
as pee | a second morsgnee on the St. Louis Division, Cairo to East St. 
Louis. he Mobile & Ohio RR. is controlled by the Southern Ry. Co. 
through ownership of its stock, represented by Southern Ry., obile** 
& Ohio stock trust certificates,’’ on which the Southern Ry. Co. guarantees 
dividends at the rate of 4% per annum. The Mobile & Ohio RR. Co. 
stock outstanding amounts to $6,020,600, and its net earnings are much in 
excess of the amount required to pay the 4% dividends guaranteed by 
the Southern Ry. Co.—V. 96, p. 487. 


Mohawk & Malone RR.— Merger.— 

See New York Central & Hudson River RR. below.—V. 74, p. 937. 

Nashville Chattanooga & St. Louis Ry.—Oplion to 
Subscribe.—Sec. J. H. Ambrose in cireular of Feb. 17 an- 
nounces that new $6,000,000 (not $6,300,000) new stock, to 
be issued toward taking up the $6,300,000 7% bonds due 
July 1 1913, will be offered for subscription at par until 
3 P.M. May 15 to holders of the present $10,000,000 stock 


of record Mech. 20 to the extent of 60% of present holdings. 

Subscriptions are to be are $20 per share forthwith not later than 
May 15 1913 and $80 June 20 1913. Subscription warrants will be issued 
April 1. Subscriptions must be made and also paid at office of company 
in Nashville or at office of Louisville & Nashville RR., 71 Broadway, 
New York City.—V. 95, p. 1123, 1684. 

New York Central & Hudson River RR.—Proposed 
Acquisitions.—The company has applied to the P. 8. com- 
mission for authority to merge with itself the following com- 


panies, of all of which it owns the entire capital stock: 

Spuyten Duyvil & Port Morris RR. Co., Mohawk & Malone Ry., Car- 
thage & Adirondack a x Gouverneur & Oswegatchie RR., New York & 
Putnam RR., Wallkill Valley RR., New York & Ottawa Ry., Tivoli Hol- 
low RR., Buffalo & Erie Basin RR., New York Central & N River 
RR. and Tonawanfda Island ee Co.; also a petition from the New York 
& Putnam RR. Co. to merge with itself the Mahopac Falls RR., of which 
it owns all the capital stock.—V. 96, p. 360. 

New York New Haven & Hartford RR.—New General 
Manager.—C. L. Bardo has been appointed General Manager 
of the company and of the Central New England Ry., with 
office in New Haven, to succeed B. R. Pollock, who resigned. 


Mr. Bardo has been connected with the sone Valley RR. Co. for the 
ast 3 vears as Asst. Gen. Mer., prior to which he was connected with the 
N We N. H. & H. RR. and the N. Y. Central & Hudson River RR. com- 
panies in various capacities, among them being that of Superintendent of 
the Grand Central Terminal and the Electrical Division. 
De Ver H. Warner of Bridgeport has been elected a director to succeed 
his father, the late Dr. I. De Ver Warner.—V. 96, p. 487, 420. 


New York & Ottawa RR.— Merger.— 
See New York Central & Hudson River RR. above.—V. 86, p. 286. 


New York & Putnam RR.— Merger.— 

See New York Central & Hudson River RR. above.—V. 84, p. 1272. 

Northampton (Mass.) Street Ry.—Increase of Stock.— 
The company has applied to the Mass. RR. Commission for 
authority to issue $150,000 additional common stock, to be 
offered to stockholders at par, the proceeds to pay floating 
debt, for purchases of equipment and for new car-houses 
and road improvements.—V. 92, p. 322. 


Pennsylvania RR.—Denial.—Referring to the persistent 
rumors of a forthcoming stock allotment, President§Rea 
on Feb. 17 said: 


The question of financing for 1913 has not received consideration of 
the board and probably will not for some weeks to come, It is the policy 
of the management to make public declaration of any purposes it may have 
in the direction of new financing at the earliest practicable moment after 
such policy is decided upon. In all cases where issue of new stock is toybe 
made, such issue is always announced inmediately after the meeting of the 
board of directors, which takes action upon such proposition. It is not the 

olicy of the management to comment upon irresponsible rumors concern- 
ae its intentions. 'The public may rely, therefore, upon the fact that’any 
statements concerning the company’s financing which are not announced 
by the company are wholly speculative and suppositious.—V.,96,.p. 
361, 286. 


Peoria & Eastern Ry.—4% Interest on Income Bonds.— 
The directors on Wednesday voted to make a paymentvof,4% 
interest on April 1 on the $4,000,000 4% non-cumulative in- 
come bonds from the earnings of 1912. No distribution was 
made in 1912 or 1909, but in 1911 and 1910, and also from 
1902 to 1908, 4% was paid.—V. 94, p. 977. Ya 


Philadelphia Rapid Transit Co.—Car Trusts.— 

See Union Traction Co. of Philadelphia below.—V. 96, p. 420. 

Reading Co.—Suit Dismissed.—Judge Satir in thejFed- 
eral Court at Philadelphia on Feb.19, on application of the 
Government, dismissed the suit brought against the Phila- 
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delphia & Reading Ry. under the ‘‘commodities clause’ of | 
the Ypailway rate law without prejudice to the bringing of any 


further suit by the Government. 
rumored th Covey ent has not abandoned its attack on the 
> Sacien E coat rus ** but has decided to bring a new suit under 


ite i Sherman At Anti-Trust ust Law and the “‘commodities clause.”—V. 96, 
Dp. 

Seaboard Air Line Ry.—Noies Offered.—The National 
City Bank and Potter, Choate & Prentice, both of New York, 
are ee oy . 98% 4, yielding about 5 45%, the issue of $6,- 
000,000 5% secured notes, dated Mch. 1 1913 and 
due Moh. i 1916, but redeeemable at option of company on 
any interest date at par and int. Int. payable M. & S. 
Authorized and issued, $6,000,000. Coupon notes of $1,000 
each. Trustee, Bankers Tr. Co., N. Y. A cireular reports: 


Secured by deposit of $10,000,000 Seaboard Air Line R pfefunding mort” 
doa the present market value of which is $7, resent~ 
an equity of 30%, or $300 in excess of the par value of each et "000 note- 


com to maintain this ——_ by depositing additional re- 
funding bonds if n ae den The refunding bonds are secured by the 
wned, ageregating 3.004 miles of road, upon 225 
; axe a Fines liek ae u apne Saree & montgage sulyect 

to outstanding or 


liens anproge $1 ,923 per 
All mort as wits Tene Beier ©S ¢ of the refun e are closed, 
and no additional bonds can be issued thereunder. rior liens, refund- 
the em ey iy. $28.4 ros 2 ope this ue of notes con- 
shebtadness of bre mile. These notes are prior 
resent market value in excess of $36 000-000. 
licable to interest on this issue 
notes were $2,148,924. Earnings for the first seven months of the current 


ear were $1,431,063, an increase of $353,040 over the same period 
in 1913. —V. 96, p. 488. 


Seattle Renton & Southern Ry.—Ciiy Vote.— 
‘Seattle’ in ‘‘State & City’’ department.—V. 95, p. 1404. 


uyten Duyvil & Port Morris RR.— Merger.— 
Spuyt York Central & Hudson River RR. above.—V 959. p. 287. 


Toledo (O.) Traction, Light & Power Co.—Oversub- 
scribed.—Harris, Forbes & Co., New York; N. W. Harris & 
Co., Boston, and Harris Trust & Savings Bank, Chicago, 
offered for public subscription at par and int. on Feb. 18 
$5,822,000 First Lien 6% 5-year bonds, dated Feb. 1 1913 
and due Feb. 1 1918, but red. on any int. date at 101 and int. 
Int. payable F. & A.in N. Y. Par $1,000 (c*). Trustee, 
N.Y. Trust Co. The entire amount has been oversubscribed, 
but for record the advertisement appears on another page. 


Digest of Letter from President Henry L. Doherty, Feb. 15 1913 
Incorporated in Maine (Jan. 31 1913) and owns the securities hereinafter 
described of (a) Toledo Railways & Light Co., which does the entire local 
street railway and the electric light an power business and a gas and heat- 
ing business in Toledo. (b) Several interurban roads radiating from that 
city. (See plan, V. 95, p. 1040; V. 96, p. 361.) 
Capitalization Showing Approximate Amounts Issued or a a oa to be Issued. 
©Oommon stock, authorized, $9,200, +. now to be issued_-_-_---_- $8,881,500 
Pref. stock (6 %, cum. after Jan. 1 1914), auth., $8. 000,000. 7,461,225 
First lien 6% 5-year bonds, auth., $7,500,000; now to be issued__ 6,000, 
Second lien 6% 5-year bonds, auth. and now issuable 
‘Toledo Railways & Light Co. unexchanged bonds 
Sub. compan nds in hands of public and secured only by liens 
on gas heating properties and a small electric station in 
Toledo and on two interurban roads_____..........-.--.---- 4,191,000 
The $1,500,000 escrow first lien bonds may be issued to ee So the 
company for only 75% of the cash cost of permanent extensions and addi- 
tions to the pr party of the subsidiary companies; provided that their 
pA annual income applicable to the securities pledged under the 
trust indenture is twice the annual interest on all “first lien 6% bonds” 
outstanding and then proposed to beissued. The 2d lien bonds and the stock 
ae a vere lar rge equity or | and above the ‘“‘first lien’’ 6% in 
Fae and aoe Deposited to Secure the First Lien 6% 
Of the $6,000,000 5% consol. gold bonds of Tol. Trac. Go... een 97% 
Of the $6 000.000. 4% consol. ist M. gold bonds of Tol. Ry .&L.t Co. over90 % 
Of the $13,875,000 capital stock of Tol. Railways & Light Co__over 80% 
Also all of the Pye stock (except 10 shares of each owned by directors 
and officers) and certain bonds of Toledo & Western RR. Co., Maumee 
Valley Railways & aie e-. Toledo Ottawa Beach & Northern Ry. Co. 
and Adrian Street R ‘Pa ayment or retirement of the small unex- 
Senet ortion of A Toledo action 5s is Rone Tish for om Mg mi resent 
$6, - first lien 6s, while the Toledo earing 
no interest, were exchangeable under the & a4-g > for 3. xe one. stock. 
See V. 95, p. 1040.—Ed. 7 
Though the deposit of the Toledo Traction Co. 5% consols., the “first 
lien 6% bonds obtain their first lien feature, as through these securities they 
cover as a first collateral lien the electric light and power and street railway 
usiness of Toledo, the duplication value of which as determined by inde- 
pendent engineers is largely in excess of the present issue of these’‘|st lien’’6s. 


Earnings of Toledo semente |’ & Light Co. and Allied Interurban Roads 
Calendar Year 1912. 





Gross earnings, $3, d+ 275; net earnings (after taxes) _....-..-.-- 288,188,565 
Interest. on gas and heat ting and interurban railway bonds n 
ns Ge I en ss. os ceeidiibem eiseenamolbe $209 .550 
ee Gn) ss ti bhemosumnddeas 360,000 
Balance, surplus over 214 times “first lien’’ bond interest.... $620,298 


prepa ——ta) Toledo street railway system, 117 miles of track; (b) 125 
miles of interurban lines owned by the subsidiary companies; (c) wer 


station Carvery located on Maumee River), ST nS cal capacity 20,000 
h.p., to be shortly increased by addition of a 1 generator; 
(d) modern electric distributing systems, incl. in “ae Seen A district 135 du 


es of conduit; (e) 205 miles of gas mains (the gas business is not extensive 
due to natural gas competition). 

Franchises.—For electric light and power in city of Toledo (opinion of 
counsel) unlimited in time and impose no unusual or burdensome restric- 
tions. 0), The principle street railway franchises of Toledo Railways & 
Light C expired, the company is negotiating with the city with a 
view to yt a blanket franchise covering all of its street railway 

es. (3) Gas and heating franchises are satisfactory and as 
totime. (4) Interurban roads mostly on private right of way, but elsewhere 
crancesees are satisfactory and extend arene Feb. 1 1918. 

—A prosperous manu pe go y with population in 1880 of 
60,1377 ti in 1890 of 81 454; in ag of 13 822 ot N. we of 168,497. 


ement.—The Doh hert ting ys of will manage these 
properties for the next 5 pence eT ae 96, Dp. 


Underground Electric Rys. Co. of London, Ltd.— 


ap OR er -Years: Total Fized yaaa OtherDis- Bal., 
Receipts. Interest. Interes bus'ts. Sur lus 
Dec. ed 1912 ileal a tao £279,220 £79, 526 (3%) A198. 485 £3,889 320 
June 30 1913......... 215,715 76, ‘796 (7 74) 129: 771 6, 473 2,676 
Bs Be SE Bae ckinnidan 7, 764 (1%)52,334 4,769 1,682 


of the London General Omnibus Co., 
ending Dec. 31 1912 were: Gross earnings 
traffic expenses, depreciation, &c., £122,037; other income, £20,646, making 
total income, £142,683. From this amount was deducted £18,750 for inter- 
estion ‘the 444% first debenture stock and 20,833 for interest on cumulative 
income debenture stock, leaving balance for the year £103,100 
American Directors Resign.—James Speyer, William Bar- 
clay Parsons, L. F. Loree and J. G. Metcalfe, New York 
directors, have resigned in order to leave the entire manage- 


ment, which is now prospering, with the English directors. 
—V. 96, p. 420, 361. 


Ltd., for the half-year 
£1,583, 033; net core after 





—<—<—<—<—<—<—<—— 


Union Pacific RR.—Submission of Plan.—The plan for 
the sale of the stock of the Southern Pacific Co. under the 
decree of the U.S. Supreme Court will be presented on Feb.24 
for approval to the U. S. District Court at Salt Lake City, 
Utah. Compare V. 96, p. 488, 420. 


Union Traction Co. of Philadelphia.—To Authaniae 


Car Trusts.—The stockholders will vote on Feb. 26 on: 


and deli by Philad Rapid 
of 60 Nearsi O Nearside cars.and 80 ere a jae see ek contracted 
l Philadel hia 


id t 
car trust securities. ( id ‘Franatt 
any lien or interest in the aforesaid cars which Union Traction Co. may have. 


Compare Philadelphia Rapid Transit Co., V. 96, p. 420.—-V. 95, p. 819. 
United Light & Railways Co.—Stock, Bonds, &c.— 
Russell, Brewster & Co. are recommending the 6% cumula- 
tive first pref. stock (see map, &c., pages 58 and 59 of “‘Elec- 
tric Ry. Section’’; also see V. 95, D. 421, 49.) 
Outstanding Capitalization as of Dec. 31 1912. 


lst pref. stock, 6% cum--.$4,958,400 |Common stock_________- $5,287 ,500 
od pref. stock, 3% ‘cum... 3,005,280] First and ref. 5% bonds. 5,021,000 


Earnings for siz months eae 3 Fae * 31 (1) Controlled Cos., (2) United 
eee $473, 
et earms_.... 1,083, 942, (323 | Net profits MOSS 196 466 
“ ye 
1: int., on | bonds and notes, $157,862-_______ 192.3 
pref. stock 
on and dividends on common stock $269 ,638: 


Transit Co. 


1912 1911. 
DT gues earns. $2,464, 83982, ,232,115 taterest, 





& Railways. 
1911 
a3 
——_ available on stocks owned, $587 ,031; dititmans and 
int vable, $41,544; miscellan 
Pro rate dividends: First pref. stock, $149,783; 2d pref. stk., $45,747 


Ou $475, 
1912. 
eous, $28,917; total 
, $149,783; 2d pref. stk.,$45,747 195,53 
Balance available for d 





—V. 96, p. 488, 421; 5D 819, 751. 


Washington Baltimore & Annapolis Electric RR.— 
The Annapolis Public Utilities Co., which was recently incorporated 


as a subsidiary of the railroad company, has taken over the Annapolis Gas 
& Electric Co. The latter hed outstan $100,000 stock and Ryn are was 


bonds. The Utilities Co. — _ 6 obtained a 50-year 


in Annapolis.—V. 96, 


Washington Electric Ry.— Mortgage.—The company has 
filed a mortgage to the Equitable Trust Co. of N. Y.as trus- 
tee to secure an authorized issue of 25-year bonds, with 


interest vol to exceed 6703 present issue $2,000,000. 

The com ay. peoncses eventually to operate a line between Portland, 
Ore., and und, all of which is to be built except the portion be- 
tween Tacoma whe Seattle, where there is no intention of building an in- 
ye oF road, but to use the present road as a part of the through line. 

also roposed to or a 12,000 h-p. hydraulic power plant on the 
Kelama Hiver. The units it is proposed to build this year are: m a 
mee os ge near Orchards, Wash., enamaction with the line out of Vancouver, 
ash., to the Lewis River 20 miles north; from the present southern termi- 
nus of the line operating out of Chehalis, Wash., to the Cowlitz River, and 
from the n ern terminus of the line operating out of Centralia, Wash., 
to Olena , 26 miles. In addition to t a new road also is to be con- 
structed from Vancouver to Camas, Wash., where the plants of the Crown- 
Columbia Paper Co. are located; ‘put this development will not form a 
part of the ultimate Portland-Seattle line. 

When these units are Cemngmoted there will remain a gap of about 50 miles 
between the Cowlitz and the Lewis rivers. As the territory is s sparsely 
settled and presents engineering difficulties that will necessitate eavier 
expenditures, this — of the line may not, it is stated, be ao for 
three or four years. . Welsh of Portland, Ore., is General Mana 

The bonds are Rated ‘Nov. 1 1912 and due Nov. 1 1937, int. eimable 
May and Nov. 1 (denominations $500 and $1,000 each). 


Wichita & Midland Valley RR. ~~ Readjustment Plan.— 
See Midland Valley RR. above.—V. 92, p. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Bank Note Co.—WNotes All Sold.—The Bankers 
Trust Co. has placed privately a block of $1,000,000 3-year 
5% gold notes dated March 1 1913 and due ‘March 1 1916; 
int. due semi-annually March 1 and Sept. 1 at Bankers 
Trust Co. The notes, which were issued for improvements, 
are subject to call on any interest day as a whole at par and 
interest.—V. 96, p. 2871. 


American Cotton Oil Co.—New Director.— 


William Fahnestock has been elected a director to succeed H. C. Fahne- 
stock, who resigned.— V. 95, p. 1338. 


Amer. District Telegraph Co. of i. Y. a Sv 
35 








Calendar Years— ( 2%) 
a ieiitidh chca ehh aa die allin intake aicel $689, “379 $113, 540 $76, 
i a ces css etl ha naam on 7,753 110, ‘569 76,888 


American Gas & Electric | Co.—-N ew Director.— 

Morris W. Stroud of egg > ag has been elected a director for 3 years 
to fill a vacancy.—V. 95, p. 

American Hide & coethien Co.—Earnings 3 and 6 Mos.— 
3 Months ending *Net Bond Sinking z se on aor for 











ec. Earnings. Interest Fund. 

A RRS Teg $416,168 $86,145 $79, 3 sur.$250, 793 
ASESIE hak tis ita 256 ,025 88 ,560 37,500 39,315 sur. 90, 
OE Ss oh inc on ok dh a te $747,868 $172,290 $158 460———-__ sur.$417.118 
a 423 ,054 177,120 153 ,630———__ sur. 92.304 


i) 
nd — "i replacements. and renewals and interest on loans. 
mm p 


American Pneumatic Service Co.—Dividends.—A divi- 
dend of 144% has been declared on the $6,328,800 6% non- 
cum. (now 2d) pref. stock, payable Mch. 31 to holders of 
record Mch. 10, comparing with 1% in Sept. and Mch. 1912, 
the latter being the first since Jan. 1907. The sixth regular 


semi-annual div. of 34% on the $1,500,000 7% cum. pref. 
stock will be paid on the same date. 


Dividends on 2d Pref. Stock (Per Cent). 
1899 to Jan. 1902. 1906. 1907. 1912. 1913. 
so %e yearly. 4% Mch., 14 


American Public Utilities Co. (of Del.), Grand Rap- 
ids.—Earns.—Kelsey, Brewer & Co., — or report. 


rr age, Fy T ioe Mos. end. Jan. 3 
1913. a mors 1911-12. ein 


Gross earnings sub-cos-_.. 223,675 198,380 12.7' 707 864,515 766876 {5 12.7 70, 


Net earnings (sub. cos.)..107;813 91'046 18.4%, an6'768 392'266 11. 1% 
Misc. income (net)... 








IR? efcielaw’’ che on ‘617 hie aiiek > wihieo 

Se, ee ITS. iit tala das, > Die 

Int., underlying securities 44 :039 Abiiiteate . sdievedl IEEE: aden enivdds  akuaia “ 

Int. $839, 000 coll. tr. bds_ 3.4 hls < sibel’ ZT  esane a whebait 

Div. on $3, 914.000 pf.stk. 19.570. ~.-... <..- TEAR: cieuees sesibidaii 
Balance, surplus... -_-- 170,361 


Compare V. 94, p. 1766; aye 95, D. 681, 1543, 1685. 
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~ American Strawboard Co.—Sale of Stock.— 
See United Box Board Co. below.—V. 96, p. 421. 


Ayer Mills. —Bond Payment .— os 


The $500,000 Ayer Mills constructi men notes, due 
March 1 1913, guaranteed by the Amer. Wao en nt 434% no d at ma- 
Phileddoic at y x Brown Brothers & Co., New York, Boston and 

hiladel on p 


Bell Tele ephone Co. of Canada:—New Bonds, &c.— 
The will vote Feb. 27 on authorizing the directors to issue 
— a time edditional bonds or debentures to the amount of $3 ,750,- 


Bell Telephone Co. of Pennsylvania. Karnin $.— 


Cal. Year— Gro Net oat, Dividends ehh 
DiS in ciicincs ote a $4 3.375 “ 715. 681 #1 35 566 $3,600 ,040 $093. 075 
ISR Roe sewees 4.928861 235.974 3,600, 046 ,092,841 
ive <"é ~ 8: 389 ett 4,535,907 245.886 3, 550, "784 "739,237 


Booth Fisheries Co.—Stock Dividend.— 
A dividend of 4% has been Cockers on the $10,000,000 common stock, 
k between April 1 and April 15 to stock 


payable in new (first) Bh. _: stoc 
of record Mch. 20; ar quarterly dividend of 1%4% on the 
$2,000,000 pref. stock gE, April 1.—V. 96 p. 490. 

Brown Shoe Co., St. Louis.—Acquisition.—This com- 
pany, it is reported has acquired Barton Bros. of Kansas 
City, one of the oldest and Gameat jobbing houses in that city, 
doing a business in 1912 of close to $2,000,000, which it is 
expected will be largely increased in 1913.—V. 96, p. 288. 


(The) By-Products Coke Corporation.—Earnings.— 
Calendar Gross Net (after Depreciation Dividends Balance, 


Year Income. Tazes, &c). Miscel. Paid. . Sur. or Def. 
1912. ___$809, 206 $677,696 $273,198 $240,000 sur .$164,4 8 
aS 479.746 369,229 193,094 180,000 def. 3,865 

94, p 


Calumet & Hecla Mining Co.—Dividend Reduced.— 

A quarterly dividend of $10 per share (40%) has been declared on the 
$2,500,000 stock, payable Mch. 20 to holders of record Feb. 21, compar ing 
with $12 (48%) in ae and Sept. 1912 and with $10 (40%) in June and 


& in March 1912 
artial Div. Record—Stock Now $2,500,000 in $25 Shares, $12 Paid in. 
Year 00. 3. "04.08. 06. "07. 08. 09.’ 10. "11. °12. °13. 


Perot, 400 rest 180 100 140 160 200 280 260 80 108 116 ‘96 168 40 


Canadian Independent Telephone Co., Limited.— Stock 
A certificate was filed with the Sec. of State of Canada on Jan. 23 in- 
creasing the capital stock from $3,415,100 to $4,415,100, par $100. 


Cincinnati (O.) & Suburban (Bell) Telephone Co.— 
Stock Authorized—New Director.— 
The yee on Feb. 19 approved the increase in capital stock from 


$8,000,000 to $12,000,000. Compare V. 96, p. 205. George Lewis has 
been elected a director.— 96, p. 205. 


Citizens’ Gas Co., Indianapolis.—Gas Rates Reduced.— 
The company announces the following new gas rates for industrial pur- 
, effective March 1 1913 ( = er 1,000 cu. ft.): 
t 50, 000 cu. ft. a month__6 -| Next 100,000 cu. ft. a month_45 cts. 
Second 50, 000 cu. ft. a month_ 50 oot Allover 200,000 cu. ft.a month 40cts. 
wae lowest rates for artificial gas on the North American Continent.”’ 
ou Pp 


City Fuel Co., Chicago.—M a Apress. —- 
See Consumers Co. of Chicago below. 


City Investing Co.—New rab aee ae 


H. D. Hotchkiss and W. H. Ziegler have been elected directors to suc- 
ceed B. A. Sands and Sarl Ehlermann Jr.—V. 95, p. 1272. 


Cleveland (O.) Foundry Co., Oil Stoves.—Stock.— 

The auth. capital stock has been raised from $400,000 to $2,000,000, 
largely in order to pay a stock dividend r ree earnings invested in 
the business during the J * years. About 1,300 men are employed. 
z  § Drury R. Pres.; Ramsey, V.-Pres.; W. M. C 


Consolidation Coal Co.—Authorized.— 

The stockholders on Feb. 18 authorized the issuance of $6,500,000 6% 
10-year convertible notes, and also an increase of $6,190,500 stock, to take 
care of the convertible feature of the notes. 

About 65% of the stockholders have, it is stated, waived the right to 
take the notes (which have been underwritten) at par. ao, 96, p. 491, 421. 


Consumers Co., Chicago.—Consolidation A pproved. — 

The stockholders of the Knickerbocker Ice & City Fuel companies on 
Feb. 19 ratified the es of consolidation under the name of the Consumers 
Co. Compare V. 9 

The following officers an directors have been elected: J. 8. Field (Chair- 
maw. Fred. W. Upham (President), Thomas H. McInerney, W. J. Shedd, 
M.E.R . Campbell and Fredk. Kraeckmann (Vice-Prests.), 
John P. Hopkins, F. 8. Peabody, W. J. Louderback, J. 8. Field, Alexander 


lapp, Treas.; 





Smith, Geo. F. Getz, Stuyvesant Peabody, Wm. Wrigley dr. F “oo. 
C. W. Leeming, T. L. Chadbourne Jr. and Seymour Morris. 
Pearson is Secretary and Alexander Dahlman, Treasurer.—V. 96, p. 388. 


Continental Gas & Elec. Corp., Clev.—lst Com. Div.— 


An initial quarterly dividend of % of 1% has or declared on the 
,250,000 common stock payable April 1.—V. 96, p. 138. 


Sed my Cramp & Sons’ Ship & ‘dine baidion 


Co., Phila.— djourned. — 


The meeting called for Feb. 26 to vote on issuing $2,000,000 6% pref. 
stock was adjourned subject to call of the President, the plans of the man- 
red agai ad ewer  taceae improvements not being ready for presen- 

on.— p 


Crocker-Wheeler Company.—FLarnings.— 


Calendar Net Interest Replacem’t, Dividends Balance, 

ear— Pro its. Paid. &c., Reserves. Paid. Sur.or Def. 
BEE : ditibpetine $213,100 $13 426 $82,071 $128,250 def.$10,647 
a 3, ere y 230,167 6,454 80,640 130,493 sur.12,580 
— » Pp 


(E. I.) duPont de Nemours Powder Co.—Plan Approved. 

The U. 8. Circuit Court at Philadelphia (JudgesGray, Buffington and 
McPherson) on Feb. 18 entered a final decree approving the plan for the 
division of the company’s properties and the ped. meng ones of two new com- 
panies, the Atlas and Hercules Powder compani to a? over a part of 


the properties. Compare V. 94, 1386, 1629, 1698: V . 95, 51, 113.— 
V. 95, p. 1544. 4 oi 4 
hia.— 


Equitable Illuminating Gas Co. of Philade elp 
See United Gas Improvement Co. of Philadelphia below.—V. 96, p. 364. 


General Chemical Co.—New Officers.— 

James L. Morgan, formerly Secretary and Treasurer, has been elected 
First Vice-President, to succeed Edward H. Rising. Mr. Morgan will also 
continue as Secretary but will be succeeded as Treasurer by his son, Lan- 
caster Morgan. W. Nichols Jr., one of the Vice-Presidents, has been 
also appointed Chairman of the executive committee.—V. 96, p. 418, 289. 


(The) Holding Corp., N. Y. City.—£ztra Disbursement. 
An extra en of 14% has been declared on the $289,000 6% 
pormeoes e . stock along with the regular quarterly dividend of 1% %, 
th payable ch. 4 to holders of record Feb. 21, be the same distri- 
butions as a year ag Regular dividends at the rate o 14% quarterly 
have been paid to date since o June 1911.—V. 95, p. 658. 


Illinois Car & Equipment Co.—Bonds Endorsed.— 
See Pressed Steel Car Co. under ‘‘Annual Reports’’ above.—V. 95, p. 423. 





of whose capital amount in to $4,000,000, 
the Standad na Co. of N. ; owned $1,424,400 and its then subsidiary 
the lo-American Oil Co. (now independent) owned $1,900,800, total 
$3,325, (compare V 85, D- 790,, 791) has filed wit the Bec. of State of 

pers Pp m 90, ’ . 85, p. 2225 

to $15,000,000 (par of shares $100); and also extending the com "s 
powers to include the purchase, &c., of stock in companies manuf 
or dealing in oil stoves or heaters or any other apparatus connected with the 
ee ee loum or any product t ereof, as well as the t 


petro 
operate boats, any product stations, 7 for th 
the company’s net assets, including, It it ie nF taney refineries at Sarnia 
and Petrolia, Ont., were stated as $5,875,054, while the profits for 1906 
85, p. 

tne ES Silver Co.—114% Exzira Pref. Divs. on Ac- 

As in A and Feb. 1912, the directors have declared on the 7 ref. 
stock ($6. 028 ie oe mtd wn a ye arts te on account of the Lon the 7%, 5 
Bebe 25: April th the . e due. uarterly, to holders. of 

8. pn ay ble May 15 to holders ot record 
Previous Dividend Record of Preferred Stock (Per Cent). 

1900. eB gage w 3S 1908. 19 1910. i 7912. 1913. 

Kansas Natural Gas Co.—New Siate Receivership. 

Judge Flannelly in the State District Court at Independence, 
General of Kansas against the company, the Independence Gas Co. and 
the Consolidated Oil, Gas & Manufact Co. on the ground that the com- 
panies. R. 8S. Litchfield and John Landon were appointed receivers 
of the Kansas Natural Gas Co. and George T. Guernsey aah. Ww. Shulthis 
eral Court and intervene in the action Gee pendi (in which recei 
have also "> appointed) to assert the prior rights of the Kansas Court 


on throughout the Dominion 
were ers as $1,082 ,064, or 27-1 1% on the stock. )—V. 91, p. 217; V. 
count of Accumulation.— 
distribution since 1910) 
"Saver Sates the acounuiasek tet vidends to about 10% 
10 Jan., 2 
Also in , 1903 & scrip f or os atupald Give: Diieal tae ot due.—V. 95, p. “6a. 
Feb. 15 in the quo warranto brought last year by the Assorder- 
panies named constitute a a. appcneee receivers of the several com- 
ot the other a. The receivers are instructed to go before the Fed- 
and to ask for possession of the age in order that the rights of all 


parties interested may be conserved. e Flannelly enjoins the com- 
pany hy Fey ow ow the price or ghisttine < off the supply from consumers. 
n 


place before the Public Utilities Commission b 
order of Judge Pollock of the Federal Court on the application of the ee 
eral receivers to increase the rates. Compare V. 96, p. 422, 139. 


Knickerbocker Ice Co. of Chicago.— Merger Approved. 
See Consumers Co. of Chicago above.—V. 96, p. 


Louisville (Ky.) Gas & Electric Mga ew Co.—The 
company was incorporated in Delaware on Feb. 18 with 
$18,000,000 authorized stock to take over, no doubt, the 
Louisville Gas Co. and other public utilities in the city, which 
were recently acquired by Byllesby & Co. The Corporation 
Trust Co. of New Jersey attended to the details of the 
incorporation. 


McCaskey Register Co.—Government Suit.— 

The Government on Feb. 20 filed at Cleveland, O., a civil suit against 
the ~~ spe & - and 21 individuals charging violation of the Sherman anti- 
trust law t is alleged that the company and its subsidiaries have a mo- 
nopoly of the inter-State and foreign commerce in the sale of account 
ters, appliances and systems for keeping credit accounts, controlling m 
than 80% of the trade, and that they have wrongfully and fraudulently 
obstructed and suppressed the business of competitors, bribed their em- 
ployees, e ey agents to spy upon their business, waged an unfair cam- 
paign in b and Croonening. potent suits, and used other unlawful 
methods to nee com ape. defendant company is said to own 
exclusively the Dominion Register Co., Ltd., of Toronto, Canada, which 
also maintains an agency in London. 


Mackay Companies.—New Trustees Elected.— 

Sir Edmund B. Osler, of Osler & Hammond, brokers, of Toronto, and 
George Clapperton, Vice-Pres. of the Commercial Cable Co., have been 
elected trustees, increasing the board to eight.—V. 96, p. 206. 


Maritime Telegraph & Telephone Co., Ltd., Halifax. 

An issue of 35,000 additional pref. shares ha been underwritten at 
par, is offered at ar ($100 a share) until and incl. March 1 to all holders of 
common and pref. shares of record Jan. 15 last, in the proportion of seven 
new shares for each thirty old shares held by them, respectively. Subscrip- 
tions must be filed at the Eastern Trust Co Halifax ax, and payment there 
made, 25% March 1, 25% A ‘April 1 1, 25% July 1 and 25% Oct. 2, or in full 
on any oO ‘the above dates, all payments to bear interest at 6% per ann. 
from these dates.—V. 95, p. 424; V. 94, p. 565. 


Middle West Utilities Co., Chicago.—Present Status.— 
Too late for use in the ‘Railway & Industrial Section” (which, 
like every ‘“‘Chronicle’’ supplement, goes to press in advance 
of the weekly publication), we have received late data re- 
garding this company, which we have incorporated in the 


following: 

A holdi company incorporated by the Insull interests of Chicago in 
Delaware 1912. —_ < opwrasins subsidiaries, pares the Fog 
lic — oa a large number nena communities in s 
States. V. 95, p. 1746, 1545, 1406, 1040, 481; V. 94, p. 1627, 1253, oT is0. 
V. 96, ass 360, 487. 


Properties Controlled in Feb. 1913 Serene ae 212 Communities with a Total 
Linnie 1030" Te di ‘29; Kentucky, 9; Okla- 
Electric light and power: no ndiana, entucky, 
house, 5: isscur, 2; Michigan, 6; New England States, 21; total. 211 
Gas, 29: heating, 16; ice, 22; water, 20; total 87 
Street railways, 13; interurban railways, ‘t. total electric railways__.. 17 


Principal maak 4 Suberaiertes. 


Fis nds Chronicle Reference . 
Central Ill. Public Serv ice 

wy mang ‘Elec. Ry. Section’’)-_--~-- $6, 000,000 $5,525,500 \ & 95, p. 1744 
Inter-State Public Service Co... 3,000,000 (?) V.95,p 680, 1745 
Kentucky Utilities Co_.....---- 2,000,000 5,000,000 V. 8. 1745 


(Note.—The Illinois Northern Utilities Nog isnot a controled | property .) 
Stock.—Common and 6% pref., $12,000, each; outstanding, com- 
mon, $7,250,000; pref., 6% cum., 0 800, Par of shares, $100. 
Financial Plan.—The Gorapanny s entire capitalization is represented by 
pref. and com. stock. The subsidiaries are independently financed by 
selling bonds on the prope erties they res 
being retained by t iddle West 
manent equity in them. 


Estimated Earns. of ~~. 5,275 oni eb 1913—Total Income of M.W.Utils 
Gross earnings. --------- Sid bare cos.’ fixed charges__$1,102,550 
Net from operation. ----- Divs. on stock not owned 123,255 


Surplus applicable to divs. on stock of sub. cos. held by M. Wi 0 $731. 695 
Add “Proportion of fixed charges on bonds held by M. W.U Oo. 123,117 
Add interest 4 dividends on securjties of other than ff po 

held by BM. W. GU. CO. ccccesei ccc cccewcecccccccnwcccce 57,250 


Total estimated income of Middle West on securs. held by it $912, 062 
Note.—The earnings statement heretofore published has no present value, 
owing to the acquisition of additional properties which are included in the 


property statement above. 
irectors.—Samuel Insull (Pres.), Martin J. Insull, John F. Gilchrist 
and Frank J. Baker (Vice-Pres’ts), Edward J. Do ie, ‘Louis A. Fer on, 
Huls ‘William J. Ma oney, 
, Edward P. Russell, Marshall E. Samp- 
. Waite is Treas. and E. J. Doyle, Sec 


ectively operate, the junior securities 
tilities Co. and representing its per- 








William A. Fox, John H. Gulick, Frank T. 
Charles A. Munroe, F. 8. Peabod 
sell and Frederick Sarg°nt. R. 
96, p. 487. 
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Midvale Steel Co., Phila.—Zarnings.— _ | the of any year in the history of the company.’ No annual report 
Years ending Oct. 31. 1911-12. 1910-11. 1909-10. 1908-09. 1907-08. | #8 Dub ed this year-—V. 95, D. 1611. 
Ween $670,951 $716,518 $1,311,181 $555,347 $306,272 | New York Independent Telephone Co.—Dissolution.— 
ee Sonate s<sowe : . ‘ : 75,000 This com gnc . Peg] 20 1905, ed a certificate of dissolution at 
lus_..-- $85,951 $229,018 $943,681 $405,347 $231,272 | “!Pany on Jan. 29.—V. 89, p. 229. 


Montgomery Ward & Co., Inc. (of N. Y.), Chicago.— 
Oversubscribed.—The 7% cumulative Sg . (p. & d.) stock 
offered by Lee, Higginson & Co. and Kissel, Kinnicutt & 
Co. at 10314, was more than five times oversubscribed at 
the closing of the subscription books Feb. 19. Half of the 


$5,000,000 issue was sold in London. A circular shows: 

Par $100 pershare. Dividends Q.-J. Bankers Trust Co., N. Y., trans- 
fer agent. First Nat. Bank, N. Y., registrar of stock. Callable as a 
whole at $115 or for fund at $112 50) and accumulated dividends. 
Outstan , $5,000,000; issuable at. not less than par for cash under care- 
ful restrictions, $5,000,000; total authorized issue, $10,000,000 

Established in Chicago in 1872, being the first concern to e e exten- 
sively in catalogue and mail-order business. Incorporated in N. Y. State 
Jan. 27 1913. Since organization in 1872 the volume of business and the 
sale area have constantly increased, The company has now about 3,000,- 
000 customers and its business extends into every State in the Union, into 
Canada and many other parts of the world, the gross sales in 1912 amount- 
ing to more than $35,000,000. No funded debt (except $910,000, to retire 
which cash has been deposited). 


Condensed Extracts from Statement of President William C. Thorne, 
Catcape. Jan. 31 1913. 

Customers can buy from catalogues exactly what they want, whetherit be 
hardware, furniture, agricultural implements, or clothing, shoes, &c., &c. 
For the cal. year 1912 the gross sales reached the highest wor recorded, 
more $35, 000. The net profits in 1912 were $2,347,605 41. The 
net profits for the four years 1909 to 1912 increased each year and averaged 
over $1,725,000 per annum. here are now about 3, ,000 customers. 

The active managers have increased their personal holdings in the com- 
pany. of which they own practically all the common stock. They have 

connected with the business for periods varying from 15 to 30 Pb sar 
and will continue with the following organization: A. Montgomery Ward, 
Pres., with five Vice- . as follows: William C. Thorne, Charles H. 





orne, e A. Thorne, James W. Thorne, Robert J.Thorne. These, 
with Charles D. Norton, V.-Pres. of First Nat. Bank, N. Y., and John R. 
Morron, Pres. of Atlas-Portiland Cement Co., constitute the board. 


Present Planis.—(1) Chicago: Owns (both land and building) a reinforced 
concrete building containing about 19,000,000 cu. ft., situated on both 
r and river, with enough additional land to duplicate the present 
building. The building has trackage for 56 freight cars capacity. (2) 
Kansas City, Mo.: Occupies under lease, with 1 to run, a 9-story 


S years 
and basement reinforced concrete building 160x350 ft., with trackage in 
tory warehouse 100x140 ft., located 


building for 22 freight cars; and a 7-s 
in the railroad yards and used exclusively for handling heavy merchandise 
oO 





that does not need to be re-packed. Since its establishment 6 years 


the Kansas City branch has become the largest merchan establish- 
ment in Kansas City and employs approximately 2,500 people. (3) Fort 
Worth, Texas: This branch 


was opened in 1911 and ape ge pte ted 
small is operating at a profit. We propose developing trade in this section. 
Proposed New Plants.—(1) New York: We are now negotiating for a 
ape Pant in or adjacent to New York City. We are appropriating $2,- 
for this purpose and by Sept. 1 1913 expect to be fully equipped for 
business. (2) We intend to open a Pacific Coast branch as soon as we can 
perfect arrangements and complete our organization plans. 


Bal. Sheet Jan. 11913, Prepared by Cert. Pub. Accts.; Excl. Good-will. 
After giving effect to the issue of $5,000,000 pref. stock; total each 
ay * $15,129,390.) 


ssets— 
Land, bl & equipment. $6,587 ,546 
Cash a on 2,762,84 


Liabilities— 


or 


Receivables 





,000 of com. 
: stock with no par value) 8,159,507 
62,241 


Merchan 
—— expense... ....-.- . 

ote.—The ‘‘net quick assets’’ here aggregate $6,509,720 (equal to 130% 
of pref. stock), in addition to which the company’s valuable Mi n Ave. 

roperty in the heart of Chicago is under contract for sale for $2,300,000. 

en t fixed proper’ is converted into cash and notes receivable, the 
net quick assets will $8,809,719. or 176% of pref. stock outstanding, and 
the item of “land, buildings and equipment, $6,587,546,"’ will be corre- 
spondingiy reduced. 

Provisions Protecting Preferred Stock. 

(a) No mortgage or lien except with consent of 75% of pref. stock. (b) 
Authorized issue, $10,000,000, may not be increased except with consent 
of majority of the pref. stock cg ry sore No pref. in addition to the 

, . now outstan may be issued (1) except at or above for 
cash; (2) unless the net or the fiscal year next preceding and unless 
svetees pee earnings for two fiscal years last preceding shall have equaled 
the d requirements after the new issue, plus 244 times the 
annual pref. dividend, including dividends on the new issue; (3) unless after 
such issue the net quick assets would be 120% of the pref. stock outstand- 
ing. (c) Callable at $115 per share at the end of any f year on 60 days 
notice, at company’s option, as a whole but not in per’ (except for sinking 
fund at $112 50 per share) at $115 per share and dividends. 

ng fund, commencing Jan. 1 1916, annually from net earnings an 
amount equal to 2% % of the total pref. stock at any time issued; to retire 
the pref. stock pro rata at $112 50 per share and divs. in amounts 10% or 
a ee of 10% of the pref. bond xy (d) No common dividends until all 
accrued dividend and sinking fund payments on the pref. stock have been 
paid nor in each of the years 1913, 1914 and 1915 until $500,000 from net 
has been added to surplus and in each subsequent year $300,000. 
(e) All future issues of pref. stock must first be offered pro rata to holders of 
pref. stock, and new issues of common stock must be offered to holders of 
common stock. (f) The pref. stock has no voting power but will mn 
full and exclusive voting power when and as long as any of the followi 
conditions obtain: (1) Default in any two consecutive quarterly pref. 
dividends; (2) sinking fund payments in arrears for more than one year; 
(3)if net quick assets fall below 100% of pref. stock outstanding.— V .83,p.15 9 


Mountain States Telephone & Telegraph Co.—Rate 
Ordinance .— 


The electors of Denver on Feb. 14 at the referendum election ratified 
the Brown ordinance providing for a Composery schedule of telephone rates 
and for a hearing to ascertain the value of the plant for a franchise and per- 
manent rates based on that valuation. An annual payment of 24% of 
gross earnings is required by the ordinance. Mayor Arnold expressed him- 
self as willing to accept the company’s proposal for the appointment of an 
arbitration committee to aid in settling the points involved. See also 

Denver” in “State & City’’ department. 


Earnings — 

Calendar Gross Oper.,Tazes, Net Dividends Balance, 
gts SO Ete Mele SRE BONE, cays ar ane SNE 
“ee eeoee ’ : + 1,205 2,513, 71 , , ’ 
Neha 4'804°027 1086125 631,952 434,173 


The dividends deducted ‘in 1911, not being shown in the company's 


report, we have included the 1.36% paid Oct. 15 1911 (covering 2 1-3 mos.) 
and the 134% quarterly payment made in Jan. 1912, a total of 3.11%, 
which have n computed by us on the $220,30,000 stock outstanding 
prior to the increase infstock of 10% made in Dec. 1911—V. 95, p. 753 


National Carbon Co.—Report—New Director.— 


Andrew Squire of Cleveland has been elected a director to succeed D. D. 
Dickey. See ‘Annual Reports.’’—V. 94, p. 552. 


National Cash Register Co., Dayton, O0.—Sentenced.— 

oe. > Hollister in the Federal Court at Cincinnati on Feb. 17 sentenced 
Pres. John H. Patterson to serve one year in the county jail at Troy and 
pay a fine of $5,000 on the verdict of ty of violation of the Sherman 
anti-trust law, rendered on Feb. 13. wenty-eight other officials and em- 
mores received sentences varying from three months to one year in jail 
and were ordered to pay the costs of the prosecution. An appeal to the 
U. 8. Circuit Court of Appeals will be made.—V. 96, p. 493. 


Nebraska Telephone Co.—WNo Report.— 
Pres. Yost says: ‘‘Our net profits in the year ending Dec. 31 1912 wer 





New York Terminal Co.—A ward Set Aside.— : 
Justice Stapleton in the U. 8. Supreme Court on Feb. 19 decided not to 
confirm the report of the Commissioners aw the company $1,555,500 
for land at the foot of Broadway for city purposes (including the Broadway 
, and referred the matter to new commissioners (Co 
; W. G. Gilmore and Frank Bailey, Vice- dent 
Trust Co.) to take additional proof and submit 
report. The city objected to the award. There was no dispute 
about the company — the upland in fee, but the further award of 
consequential damages on the theory that the com any also had title in fee 
to the other propery described in the patents (filled in lands and lands 
under water) was held to be erroneous.—V. 95, p. 115. 


Northwestern Gas Lt. & Coke Co., Chicago.— Merger. 
See Public Service Corporation of Northern Illinois below.—V.95,p.893- 


Northwestern Long Distance Telephone Co., Port- 
land, Ore.—Foreclosure Suit.— 

The Title Insurance & Trust Co. of Los Angas as trustee for bondhold- 
ers, has brought suit in the Circuit Court of Multnomah County to fore- 
close. The Sunset Tel. Co. (Pacific Tel. & Tel. Co.) purchased $719,700 
of the $750,000 bonds and 0,000 of the $613,100 stock, and that 
the sellers eed to cancel the coupons of 1910 and April 1911, and were 
the means of preventing payment of the Oct. 1911 coupon.—V. 90, p. 1175. 


Ohio Oil Co.—Z£zira Disbursement.— 
An extra distribution of $1 per share (4%) has been declared on the $15,- 
000 ,000 = stock, along with the r ar quarterly dividend of $1 25 
5%), both payable March 20 to holders of record Feb. 24. In March, 
ee. anes By Dec. 1912 $1 25 was also paid, but without any extra, 
—V. 94, p. a 


Otis Steel Co., Cleveland.—Bonds Sold.— 

Cable advices from London state that $3,000,000 Ist M. sinking fund 
gold 5s offered by the Industrial & General Trust, Ltd., of Pinners Hall, 
at 9344, were favorably received. Compare V. 94, p. 127, 702, 770. 


Pacific Mail Steamship Co.—New Officer.— 
Hugh Neill has been made Secretary in place of Alexander Miller, who 
ed. Julius Kruttschnit has been elected a director and Chairman of 
rs a “ag 1 vere of the executive committee, to succeed R. 8S. Lovett. 
—V. 94, p. F 


Pacific Telephone & Telegraph Co.—Earnings.— 
Total Net 


Calendar Total Dividends Balance, 

Year— Earnings. Revenue. Interest. Paid. Surplus. 
BSED waccnen $17,891,334 $4,248,929 $2,423,422 $1,715,250 $110,257 
EGES esposen 16,070,112 3,462,274 2,186,147 1,090,500 185,627 


1 
—V. 96, p. 291, 207. 


Pennsylvania Steel Co.—5% Called Bonds.— 
One hundred and five ($105,000) ‘‘Cornwall Ore Banks’’ 5% bonds dated 


Oct. 1 1902, for foe at 105 and interest on April 1 at Girard Trust Co. 
Philadelphia.—V. 94, p. 1312. 


Phelps, Dodge & Co.—Copper Production.— 

The production of copper by the Copper Queen, Detroit and Moctezuma 
mines, owned by Pheips, & Co., for the month of January 1913 was 
11,510,711 lbs., against 10,89 oy in 1912. Custom ores business added 


726,620 lbs. for Jan. 1913, against 530,709.—-V. 96, p. 139. 


Philadelphia & Gulf 5.8. Co.—Receivership.— 

Judge [ore in the U.S. Dist. Court at Phila. on Dec. 27 appointed 
8S. P. Weth Jr. receiver of this company which was organined ta 1908 
with an authorized capital of $1,000, and eqeretes a steamship line 
between Phila. and New Orleans. .. F. 8. Groves admitted the 
competes insolvency. On Jan. 9 $25,000 receiver's certificates were 
au , 

A shareholders committee consisting of Louis B. Tucker, Eugene Hardet- 
sy, E. Meyle, 8. P. Wetterill Jr., Samuel Currie and P. J. Baral, some time 

ce reported that there was received from the original stock subscription 

: » making with returns from loans and bond subscriptions a total 
574,502, while two mortgages were placed on the steamships Evelyn and 
Mae, one for $75,000 on Feb. 8 1911 and $100,000 on March 7 1911. 


Philadelphia (Pa.) Electric Co.—Lease Plan Rejected.— 


Pres. Joseph B. McCall on Feb. 15 announced: 

The United Gas Improvement Co. made a proposal to lease the Phila- 
delphia Electric Co. for a term of 99 years on terms which would yield 8% 
upon its paid-up capital stock of $17,500,000, provide for the refun of 
the 4s and 5s and funds for the extension and improvement of the 
property, without calling upon the stockholders of the Philadelphia Elec- 
tric Co. to make further payments upon the uncalled balance of subscrip- 
tion to its capital stock. 

The proposal was considered by the board of the ew og Electric 
Co., and after various conferences was declined.—vV. 96, p. 423. 


Pittsburgh Plate Glass Co.— Sarnings.—For eal. year: 








Year— 1912. 1911. ‘ 1909. 
I ti a ilies Gian ald s enem ib bine $2,158,880 $1,942,647 $2,540,167 $1,913,036 
Depreciation............... 489,558 $303,265 $713,835 $594,506 
GEIR RISA eee Sa rere =, Ae — ete Ss Se ee 
Div. on pref. (12%)--.-.-.-- 18, 18,000 8, 18,000 
Divs. on common (7%)-.---- 1,569,445 1,560,578 1,284,232 1,214,500 

Bal., sur. “4 OP . sitimecdens $81,877 $60,804 $144,870 $86,030 


Porto Rican-American Tobacco Co.—5% Scrip Div.— 

A scrip dividend of 5% has been declared on the $2,000,000 stock, pay- 
able Mch. 6 to holders of record Feb. 15, in place of the regular quarterly 
cash payment of 4% due at that time. The scrip will bear 6% interest, 
the first installment being due July 1, with interest thereafter payable 
semi-annually, and will be redeemable in cash or stock at par at the option 
of the company on or before Mch. 6 1916. On Dec. 5 last a regular quar- 
terly cash payment of 4% was made, together with a 20% scrip dividend. 
Compare V. 95, p. 1406. 


Public Service Corporation of Northern Illinois.— 
Acquisition.—The stockholders will vote on Feb. 24 on 
consolidating with it the Northwestern Gas Light & Coke Co. 
of Chicago. 


Gross Divs. 


ad Ezp., Net Int. 
a sis us 


Earnings. res, &c. Earnings. Paid. 
Period ending— $ ~ 


$ $ 
14 months ending 
Dec. 31 1912___.4,230,021 2,368,263 1,861,757 745,734 673,719 442,303 
Yr.end.Sept.30 '11.3,137,330 2,031,127 1,106,203 511,694 
= | meant in 1912: On pref., 
‘ eS : 


Quaker Oats Co.—Report.—For the calendar year: 
Year— Net Depreciation. Pref. Div. Com. Div. Bal., Sur. 
$1,175,396 
740,096 


Bal., 
Sur. 
$ 


$311,349; on com., $362 370 — 


1912___.$2,429,050 213,655 $540,000 $500 ,000 
1911_... 1,977,973 197 ,877 540,000 ; 

The total surplus Dec. 33 1912, after deducting the 50% stock dividend 
on the common stock ($2,500,000) paid Dec. 5 1912, was $2,201,549. 
Compare V. 95, p. 1406. 


Richelieu & Ontario Navigation Co., Montreal.—Zarn 


Gross Net Insur. Written Dividends Bal., Sur Total 
Calendar a es ‘a ei Off. i for Yr. Surplus. 
r 


Year— 
1912 __.4,495,157 976,513 36,000 75,818 (8)595,165 269,531 1,039,142 
rot} eer 7 a 448,241 36,000 92,884 (614)271,573 47,784 439,249 
— « , D. . 


(M.) Rumely Co., La Porte.—Convertible Bonds, &c.— 
At a meeting of the stockholders on Feb. 15 to authorize an increase in 
the common stock from $12,000,000 to $22,000,000, there were 99,750 
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shares of stock represented out of a total amount of stock outstanding of 
pan Sa al op or # apy * 21%. Sue, Bupeses increase in the = oo a 
stockhol also unanimously authoriz e 
creation of Or gio 00 310.000,000 yl 6% convertible gold notes and their offer 
ders at par. They also authorized an underwriting 
a a with William Salomon & & Co. and Haligarten & Co. of New York. 


San aay Light & Power Corp.—£arnings.— 


Pe ae Net Interest and Balance, 

a & gt ert Fund. Surplus. 

1 +7 inane $1°38 387 45 59 $541 ,927 ’ $845 2 50,319 $395,213 
191 ¥. 960. 4 1 wi 7 492. 995. 581,801 o3E3" 182 228,619 
Shawinigan Water S ewer: oes! gg ge ay: 
Year— ge cr Bal.,Sur. 
SEE kiwi wah ot "BO 671 $1, 360 (257 AeA8D. 807 (6%)$540,000 $332,360 
I inns iii wi 349, 215 aNd 258. 263 436,750 , (5%) 456, a San 263 
here was t erred to the reserve fun d $189, - 


375 ay of $140, 985 carried to the ye of profit. and loss. 


fone Oil Co. of Ohio.—3% and 2% Extra.— 
ite foe dividend of $3 (3% (3%) ven ay. holders %) gts has been declared 
» D& 31 to Feb. 28, comp paring 
bk eS Dec. 19 ta _ 0 i mention bei non made of any ‘‘extra 
first distri ution since the eeategre 
icadird one a “covered the 6 months ending Oct. 30.— 





Me oie. 


Standard Sanitary Mirg. ( Co., Pittsburgh.— Sentenced.— 
Judge Sessions in the U. 8. District Court at Detroit, _. 15 imposed 


fines 51,006 on 11 cos. and 14 individuals who upon the retrial 
of the t had: been found guilty of violation of the Sherman 
anti- in poe the so-called ‘‘bath-tub trust.’’ The fines varied 
fron to $1,000. The fines included: Sanitary Mfg. Co., $10,000, and 
J.L. Mott Iron Works, L. Wolff Mfg. Co. of Chicago, three officers of os 
Standard Sanitary Mfg. Co. and one of the J. L. Wolff Mfg. Co., $5,000 
each, &c. Unless fines are paid by March 1 the defendants are to serve 
a term of 6 months’ imprisonment. The Government insisted on having 


jal — passed on at least five of the individual defendants.—-V. 96, 


Studebaker Corporation.—Earnings.—For cal. year: 














r Gross Depreciation, I ptoreat Pd Sabb ng Balance, 

Year. Earnin Salaries,&c. Paid,&c. vidends cy 

ii7----%3: 464,' 452 $339 .076 $812. 631 73930. 825 $1,382,420 

| ree 2,804,937 270,895 880,460 708,750 944,832 
—V. 94, p. 1570, 987. 








Senn & Finch, New York.— Dividend 5%.— 

A dividend of 5% has been declared on the $500,000 stock as increased 
in May 1912 from $100,000, payable Mch. 31 to holders of record Feb. o 
This is the first payment since the disintegration of the Standard Oil Co 
in 1911.—V. 94, p. 1321. 


Texas Prairie Lands, Ltd.—Stock Decrease.— 

Supplementary — atent were issued under the seal of the Sec. of 
State of Can. Jan. 13, decreasing the capital from $10,000, vo to 
$3,500,000, sah RR to consist of 6,500 unissued shares of $100 each 


Thomson Electric Welding Co., Lynn, Mass.— Notice. 
The company gives notice by advertisement to users of machines for 
electric spot wel that it has received U. 8S. letters patent (No. 928,701 
ted July 20 1909 and No. 1,046,066 granted Dec. 3 1912), and that 
they cov cover : the art of electric spot welding, whether the metal is 
pre with points or the welds are made with rod or point electrodes, 
he ge So also any article made by ect spot welding. The CHa eens states 
it will enforce its rights against all infringers of said patents ay Recetncen 
in the courts for an injunction and damages and profits to which it is = 
titled. Present infringers are invited to negotiate for a settlement te 
avoid the trouble and expense of litigation. 


Tri-State Telephone & Telegraph Co., Minneapolis, 
&c.—Income Statement.—For year ending Dee. 31: 


Canter FE heecerd Fs after Int. on Pref. Divs. one Divs. Release, 
Yea c.) Bonds,&c. (6%). (6%). urplus. 
1919" 81. 476. 570 “$690,508 $140,449 $124,668 $150,223 $27 .258 
| 7 1,398,627 653,856 28.375 112,396 59,811 .274 
From the surplus as above was deducted $150,000 for reserve oat depre- 
ciation and $25. 258 for contingencies and doubtful accounts, leaving $ $100.- 
which w to surplus account. Total surplus Dec. 31 1912, 
$315,000.—V. 95. p. 360. 


Union Bag & Paper Co.—Suwit.— 

Chancellor Walker of New Jersey at Trenton on Feb. <A on application of 
Sarah S. Aldrich in behalf of herself and 27 other small holders of pref. stock, 
granted an order to show cause, returnable Mch. 8, why a receiver should 
not be Po grec > aa F It is notes po that, while the saok Gal is not neve: 
its assets ar dividends have ceased earned because 
of pa manne nome ocn ant. Compare V. 95, p. 1545. 

President Barratt says: ‘‘The company has been ar for the stock- 
of mismanagement and dissipation of assets is 
d th is it MeuMAEEES toarahn over Oe decoenatiee: 
shown a decrease od eft a comfortable mar over epreciation, 

sinking d charges. 


interest and The business, while approaching the 
normal in oo Has co conducted on a smaller margin of ~~ than for 
some years The price of its product was abnormally low, but there 


is every in aon that eee are improving. 
of assets, it can be conf —— stated that the value of the Canadian prop- 
erties alone is sufficient m the entire bonded debt, leaving net cur- 
rent assets, amounting to 5 aanierd of $3,000,000 at . ¥ and all the prop- 
erty in the ‘United States for the stockholders.—V. 95, 545. 


Union Switch & Signal Sai--diieentais Wes cal. years: 


As to the dissipation 


1912. 1911. 1910. 1909. 
Not stated $4,139,902 $6,259,093 $2,625,133 
1 the et ‘905,772 1,763,019 415,913 
826,172 1,231,093 325,983 


“ales Twist t Drill Co., Athol, Mass.—Increase—Acyuis. 
The Comipeey , it is stated, has increased its auth. stock from $1,500,000, 
consistin ,000 com. and $1,000,000 6% cum. pref., to $1, 500, 000 
com. an $3. 000,000 pref. The com any has, it is said, absorbed’ the 
lants of the 8. W. Card Mfg. Co., Mansfield, Mass., and Butterfield & 
o., Derby Line, Vt., both manufacturing taps and dies.—V. 94, p. 213. 


United Box Board Co.—Reorganization Announcement. 
The reorganization committee on Feb. 20 announced that over 95% o 
eg securities had been deposited under the plan dated Feb. 26 1912 (V. 92. 

636, 624, 626). The new company, the United Paper Board Co., was 
Fosambtyr incorporated, but the final arrangements will not be made public 
until some time next month. 


Foreclosure Sale of Strawboard Stock.— 
The $4,628,000 stock of the American Strawboard Co. deposited under 
the collateral trust mortgage of 1906 was purchased for $250,000 at fore- 


closure sale on Feb. 17 by the collateral trust bondholders’ committ 
of the United Box Board Co.—V.96, p. co ee. 


United Cigar Dnaceeiliadhinnene? Co., New York.—Ac- 
quisttion—Stock Issue.—In connection with the taking over 
of Gunst & Co. of San Francisco, the United Co. is offering 
$2,500,000 of its treasury common stock on a basis of par 
for par for Gunst & Co. common stock. 

The details of exchange are be perfected. The exchange of stock wil 
leave the United Co. with Aen Baron $1,900,000 of F dames eonaa 
stock. ‘There is no plan now under way that will call for any further issu- 
ance during the present year. 

United Co. showed a business in January of $199.000 over the same month 
in 1912. Lb first 18 days of February represent a gain of $75,000. Net 
earnings so far this year ty A: abe the same proportionate increase over 
last as gross.—V. 96 





United Gas Improvement Co., Phila.—Offer Rejected .— 
See Philadelphia Electric Co. above. 


80-Cent Gas Bill Vetoed.—Mayor Blankenburg on Feb. 20 
vetoed the ordinances Piadolts for reduction of gas rates 


from $1 to 80 cts. in Philadelphia. 

The Equitable Gas Ill. Co. of Phils is ob 
of its gross receipts to the cit 
cause in ae revenue thus 
V. 96, p. 423. 


(John) Wanamaker, Fhiladelphia.— Bonds t to be Offered. 

A considerable block of the ‘‘Wanamaker’’ Building bonds, $1, each, 

bm in Co. fe Guaranvecing’ Mor cipal and interest 4% %. by the Phila. 

delphia Co. for Guarantee robe and ge — April when ready for 
= Moog A will be offered by the guarantor 

,000 each. Total issue, $10,000 boo Due April 1 1923, subject 

to pat on any interest date after 5 years u Te oon ent ving 6 mos. notice. Interest 

posite 


ed to pay over a percentage 
and the reduction that the 80-ct. rate would 
erived is one reason given for the veto.— 


a A.&0O. Location, abt oO City ae ee 

y Market, Chestnut, 13th and uniper sts.; also 1 arket St. 

Dimensions of lot, store, 250x479; power house, 66x 90 oad 4 Im 

A mg 12-story and |, 3 basement department store, co gg ‘entire 
ower house located ar 1224-26 Market St. 1.080.978. 

value in 1908: Land $8.57 000; impr. $8,179,979; total, al, $17. 979 

Owner, occupant and bondsman, John Wanamaker. 


Land title & Trust Oo. me 96, D- 494 


Western Car & Foundry Co.—Bonds Assumed.— 
See Pressed Steel Car Co. under ‘‘Annual Reports’’ above.—V. 96, p. 291. 








—Stone & Webster, Boston, New York, &ec., in advance 
of the issuance of their manual for 1913 of “Electric Railway, 
Electric Lighting, Gas and Water Power Companies’’ under 
the Stone & ebster management, report capitalization 
and earnings for 1912: 


Resume of Outstanding Capitalization, Earnings and Properties of 


the Companies Ma ed by St & Webster O ization. 
Combined Capitalization Dee. 31. meaty on 1912. see 1911. 


Bonds and coupon notes 980. 742,700 $77 901, 
Preferred and common stocks. ...._.____.___ 92:636,500 83. 631,1 


Sive dwt odbc CORO COASS UE én bid $173,379,200 $161 ,532,600 
+ ene.. Calendar Years. 


1912. { 912. 1911. 
Gross earns.$23 ,925,414 $22,848,480/ Int. charges $4,608,043 $3,692,878 
Net income 10,163,403 9,154,134|Divs. paid. 3.699.119 3,367,776 


Balance $1,856,241 $2,093,480 


Mileage of Street fi yn a of Power Plants, &c. 

Miles equivalent poem on 1912, 318 :3 a8 in 1912, against 1,130 in 
1911. Passengers carri 3,000, against 300.330,000: 
total connected electric “ ptime | 2. 4218;203 000 to (in 16 c.p. lamps) 

6,960, against 2, +t 880. Total commercial power load, approximately 
137,400 h.p _ against 130, 000 h. Ps , total combined power station capacity 
samrantmakeler, 276,780 h.p., aga ry act 872h.p., of which there is generated 
by water power 110,200 h.p. and 96,720, respectively. Total gas output 
in 1912, 1,306,949,800 cu. ft. 


—A unique interest calendar, suitable for the desk, has 
just been issued. It is claimed to be a great time saver when 
computing accrued interest, as the number of days upon 
which interest is due can be ascertained in a moment, and the 
exact amount of interest for any period—whether on the 
basis of 360 or 365 days to the year—can be easily calcu- 
lated by ‘“‘short cuts’’ therein explained. Copies $1 each. 
L. C. Powers, 6253 Lakewood Ave., Chicago, publisher. 


—Riggs & McLane, bankers and members of the Balti- 
more Stock Exchange, announce that they have moved 
their offices from 123 E. Fayette St. to the northwest corner 
of South and Water streets (32 South St.), Baltimore. The 
firm will have larger offices at its new location for the trans- 
action of its growing stock and bond investment business. 
The members of the partnership are Henry G. Riggs and 
Charles E. McLane. 


—‘‘Poor’s Manual of Railroads,’ 1913 issue, isnow ready. 
The early appearance of the book adds to its freshness and 
to its usefulness to the public. Several new features have 
been added to this year’s edition. The eight-year tables in 
the several statements of the principal companies have been 
elaborated and new analytical tables incorporated showing 
the annual margin of safety over the bond interest. 


“*—For March investment, E.W. Clark & Co. of Philadelphia, 
Boston, Pittsburgh, Reading, Wilkes-Barre and Columbus 
are advertising several attractive pogeny ar public utility 
and railroad securities at prices to 9 4 to 6%. No 
public utility company under E. W. C & Co.’s manage- 
ment,it is stated,has ever defaulted Bing rincipal or interest of 
its bonded debt. Descriptive circular upon application. 


—Clark, Dodge & Co., bankers, 51 Wall St., were offering 
this week for investment Chicago & Eastern Illinois RR. Co. 
general consolidated and first mortgage 5% bonds due Nov. 1 
1937 at a price to yield about 44%%. A complete descrip 
tion of thes bends will be sent to investors upon request. 


—Beardsley & Co., investment brokers, jwith offices in 
the Pullman Building, Madison Square, announce that 
Joseph A. Daubel and Leonard P. Scott have become mem- 
bers of the company. Henry Shedd Beardsley is the senior 
member. 


—For the purposes of record only, Harris, Forbes & Com- 
pany, of this city, are advertising elsewhere in the Chronicle 
to-day their offering of $5,822,000 Toledo Traction Light 
& Power Co. first lien 6% 5-yr. bonds at 100 and interest, 
netting 6%, All the bonds were sold and the entire 
issue oversubscribed. See advertisement for the details 
of the offering and our General Investment News Dept. for 
further information regarding this property. 


—Claude Meeker of Columbus, O., a specialist in public 
utility seeurities, has issued a 1913 handbook giving up-to- 
date information as to management, formation, &c., of 
leading public service companies. 


—Nichols, MacDonell & Scheider, 60 Broadway, have 
issued a circular on convertible bonds, giving in each case 
the conditions of conversion and other information. Copies 





and common stocks 














|! may be had on request. 
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Reports and Documents. 





SOUTHERN PACIFIC COMPANY 
AND PROPRIETARY COMPANIES 





TWENTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDED JUNE 30 1912. 








To the Stockholders o 
The Board of 
and of the Proprietary Companies for the fiscal year ended June 30 1912. 


a Southern Pacific Company: 


PROPERTIES AND MILEAGE. 
The transportation lines eonstituting the Southern Pacific System June 30 1912 were as follows: 


New York, July 1 1912. 


irectors submit herewith their report of the operations and affairs of the Southern Pacific Company 


























First Additional 
DIVISIONS. Main Main Sidings. Ferries. Water 
Track. Track. Lines. 
A.— “Zileage of lines otic Comp to een were whose Capital Stocks are principally owned by 
(1)—Operated by the Southeen Pacific Company under leases to it: 
Central P pt simnad eden See gevecccascaneseéenetannansaennmemn *, 2,104.55 143.73 823. 9.90 125 
Oregon & California DE Mh dbadbudGhaudadasesodvscage ds abndumngusenunannan pees 142.1 
Southern P DU init othhinns 6cdnpehiiden amacnnemnde aisbadodibatemean z| 3,525.86 179.30 1,426.36 3.00 
i oo hls do chee em wm ndinn pene ann dmbnbhdammni inna 96.72 10.12 53. 3.00 
(2)—-Operated by the Companies 9 owning them: 
Morgan's Lo Retroad & Gteamahip Co... .. 2c nancocduccess 404.28 40.21 224.15 3.00 114 
pre ted i Ee nea a imammagnes dn onan ais amamehedeliemina i /. Siena 67.88 
I ee  wenemntinwasdobimenaien aaa 452.62 3.46 171.72 
re Se 2. Cn ACRES Bi. . ccc dacenndsccanddsaccucuvdchocouacn 1,338.13 6.59 306.82 
ee OO a cd his tinted ® atm wa oe unelnad babi ee kane © |. tuablehwen es 47.98 
rr oo a denpatcdvawoebeccekisanbohwabannae 20 7.12 
pe se i I A Se epee mp ereny cue OE eS 789.01 11.27 230.72 
Mileage of lines belongi ng 10 Comipantes whose Capilal sick are principa See ee ancaid 
— oe ines ng ompantes whose afr stocks are principally owne 
" pF ond "s pene ne Rad & Tezas . & S. , but which are operated by the 
Companies sprang pom: 
rr er rr ie a cee oc eeannnn’ eaewunn bee ED. Wi c>  euseninain 6.57 
Ee SEED SP nccudanicddacnadacdon ccccssebcbstsesscsontsekenbeesbhn: aes fo eee © * eehooe | kemade 75 
a i i a i calle 9,850.54 384.68 3,508.23 18.90 4,997 
C©.— Mileage of line operated by the Southern | Rane Company under lease to it but whose capital 
stock is owned by the Southern Pacific Railroad Company: 
I cea eR NE i te nt diiciant wermeiiie @ eininds eo wengeindaeei een .  & ae eer 28.14 
rn Pee Se Be Ba ns didtavcecaksisbunicwondatabanendbaiaea 10,113.99 384. 3,536.37 18.90 4,997 
Oe SD GD OOO SBR cba ct ccccscccccstnntsssinednesesdebdsaiotan 10,202.15 271.82 3,435.03 18.90 5,572 
IN is didscechekebinteen tithmdheed hited wih we bitttbiidmmee chide dptliicin Diba ay eh. 3 112.86 aenares iiedbke Ete 
I aces otk ht itt iar epeaia sikh an doves ty tian ip eeaphaee iavtep inn tis sty ae cnemenen etait alien, amie tall aa RE ES: Om Spee ee 575 











* Includes 30.57 miles leased to Butte County Railroad Company. 
miles leased to Santa Maria Valley Railroad Company. 


z Includes 20.84 miles leased to Pacific Electric Railway Company and 4.41 


The decrease in the mileage of first main track, shown in detail below, resulted principally from the sale of the Mojave 


Division, less the new mileage built or taken over during the year. 


The decrease in the mileage of water lines resulted 


eipally from the discontinuance of the San Francisco-Marshfield line, 388 miles, and the New Orleans-Morgan City tine, 


187 miles. 


The details of the mileage of the railways owned or leased and of the ferries and water lines are shown in Table No. 1 


ef the report of the Vice-President and Comptroller. 


The additions to railways owned or operated and the changes during the year in first and additional main tracks of the 
respective companies and companies organized in their interest, were as follows: 





















































Owned. Leased or Trackage Righis. 
Additions. Deductions. Additions. Deductions. 
First | Add'l| First ; Add’l| First ; Add’l| First , Add'l 
Main | Main | Main | Main; Main| 4ain| Main | Main 
Track .| Track .| Track .| Track .| Track .| Track .| Track .|\Track. 
Central Pacific Railway: 
Oakland Pier, Cal. i Ce on ce neumeenenennanaptiabebtseeutiimmed emis au: ae 
Oakland, Cal., to "Melrose, es oe cwcoccueseaksnaliaaiineee it tae 
Track at Newcastle, ee sone eecesocommbeeaininiimiaied 2.30 
rs a rr ee Se ennnncanieninindammidaiamaan AS EEE 
Bowman to Crusher, built, opened for traffic August 2 1911._...--.-...-------- ~~~. 2. 1.09! 1.38 
Bowman to Crusher eee i oe ose eosncoceuhenheenbaiaad Pee A Re 
Rocklin to Newcastle, a a a emo cee on ehimemanntiienmninn did week 
Rocklin to Loomis, built, opened for traffic December 6 191]_.-.----...------------. 1.16 
Rocklin to Loomis, ea eeemmnnonnsnsiaiumaanuiiananiui atisit seek 2 ie 
rr, i am nhenihenenhenemwne amamnainnnebennmene eon es YF 
a a le mesa socecascestiaoeubesheadoenbe PRS Te 
Oe li etl ne engin mini iin me 
Tulasco, Nev., to Metro , Nev., built, opened for traffic December 8 1911_.._._____ 7.89 
Barber, Cal., to Ster ty, ea p from Chico & Northern RR. Co. Feb. 29 1912) 30.57 
Klamath Fails,0 — ,to Chiloquin,Ore., purchased from Oregon Eastern RR.Co.Feb.29 1912) 26.89 
Natron, Cal. akridge, Ore., "puilt, ceened mor Greene BEew 1 19018...cccacaccasanctuda 34.39 
Freeport, Gal. to Walnat ‘Grove, Cal., built, opened for traffic March 17 1912 ----~~~777 15.67 
Transferr Ag a a i ae as i de te ce a alist enn ah © ee paeuala eat stadt S48 
asec rr Wi re pda adsnecenesace scbbbadeas &ausaui paid. ahaa : oni (oe 
a snes enenananenen en eneneheninuianintndiiie <ailitin pins ain al 14; 2.78 
ee. on Pharrichere & San Antonio Railway: 
Galveston Causeway, opened for traffic Bee SS 3908. .nccccacccccasctsenemionebbbeona 2.4% 23.47 
Change in trackage rights over Gulf Colorado & Santa Fe Ry--..-..-----------------.-.- Tie lagi | eedamals dcakbinktideiale alii 
Nee ee eet nes ObSoednbadtacecscanencoscesdéotnethbnanninn 08 
nae +! & Summit Lake Railway: 
Ingle to Hardwick, built, opened for traffic April 15 1912-..-...----------------------.- 42.42 
ee Railway: 
Imperial Junction to Araz Junction, built, opened for traffic July 24 1911.-------...-..- 1.63 
Imperial Junction to Araz Junction, TT. <2 |. «5 onaasspanisadebaeiibiadenink ania ee ee 
Ik no maeenesacessensosesaeneenees he peer 01 
Corgan ¢ is s Louisiana & Texas Railroad & Steamship Co.: 
et eee acetbebesth occbousesacoutsebdoeesdiaotn “Feet Sees sae [ Fewer 
Oregon & eee Railroad: 
Trackage rights over Salem Falls City & Western Ry. into Dallas, Ore...-.-.----....-..- eR ER Cee een 
Trackage rights over Corvallis & Eastern Ry. into Corvallis, Ran ocndnbimaslactmibaiodtal ie Nin” wage él, eae 
a a 2 EE Se sp ensbetiencenennen cutie niahenen ehinaiestniodipeseets agile abla tiiabibiepitidl UE) -eken . | pews HE. winaial 
Peninsular Rail 
14th piress tf rm 16th Street ; Oakland, built, opened for traffic March 23 1912.------..-...- 2.27; 2.09 
renee ah agrenge abe Railway: 
Rail ~~ built, opened for traffic April 1 1912....-------------+ ciipated 15.86 
South Pacific Coa Coast ilw 90 
Southern Pacif fic Solio: 
nn be benevekanetheonseeheneuaeen sseol lee 
Vallelo to Oakland to Be i en Se eae Oe al 31 
ree a. 2 i ed mm ewenceeseeseceeSeeeecosaecoeceen hone . 
Mojave, Cal., to The Needles, Cal., sold to A. T. & 8. F. Ry. Co. Dec. 27 1911---------- a ee 
Transferred from I oe ee Se ee ns Loco cdéeaesecdoseoonedeee Seegeeenues coe . 
i i CE SC eenebeodocuctemeaebennsonns wel: ‘abe .40 
Gig Rg SS ln a a AAS RA ST I ena CE ee peer Mage 11} 2.038 4.46 .05 
Sausalito to Wingo, trackage rights over Northwestern Pacific RR., abandoned--- ~~ .- Sede] sade] ode: segel babel: aes 
Tiburon to Detour, trackage rights over Northwestern Pacific RR., abandoned-.......- nasal mend. snail wae ania Gad 
Southern Pacific Company 
Suburban electric ines in Alameda, Berkeley and Oakland, built.....----------------- 14.98} 14.07 
Tucson & Nogales Railroad: 
Re nl oe cbambondesbeecniiimaniimaell ie ees .06 
a a i i a ie einen aala 199.72|116.82;\254.69| 3.96) 6.72; ---- 
Nail ces city kg aa BE OR A CA GM ee: ASSIS ESAT IES HE IRE | --=-| 12.86| 
PEE SONG, oo ono 955505 600 5555555500 05009050 5500408S 0 oR OSSOSESSEESEkSS conc! esce esos! wsooat soos! SO.1e 
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During the year there was a net decrease of 54.97 miles in railways owned; a net decrease of 33.19 miles in railways leased 
or operated under trackage rights, and a net increase of 101.34 miles in sidings. 

The average number of miles of railway operated for the year, for which the accompanying statements of revenues 
and expenses are submitted, was 9,970.40 miles. 

Excluding 55.82 miles of railway leased to other companies, the operated mileage of the Company’s lines on June 30 
1912 comprised 9,767.94 miles of ‘“‘Proprietary,’’ 263.45 miles of ‘‘Non-Proprietary” and 26.78 miles of ““Owned”’ lines—a 
total of 10,058.17 miles. 

Since last year’s report the following changes have occurred in the ownership of the railways owned, viz.: 

On February 29 1912 the Central Pacific Railway Company acquired the railways of the following Companies: 

Miles Completed Miles 























var Oat From— To— andin Operation Projected. 
howe he cestbenddnaane Niles, Cal Redwood City, Cal. ee eo.  Diheedee 
NN ee ebb tenadasnwaemieenme Chico Junction, Cal. Sterling City, Cal. Oe eS Saal 
Neen Tn nnn eee eanceeovonsdouacoss Fernley, Nev. I ate a a i Ree 135.00 
NO Ee Anderson, Cal. I, ER tas oh 227 .00 
se “ i gan St Sah SRR ea Sea Vina, Cal. Se Roe es 179.00 
NN ee nd ca wedonécacewbeusupecen Alturas, Cal. Pe Gees. GOS SS Es 100.00 
RS a ee Hazen, Nevada. Mojave, Cal. Se. os"... on aaa 
rr “ Nn ee a mown Branches. 57.89 ~----- 
‘Oregom Bastera Railway ..........-........------------------- Weed, Cal. North. 112.99 124.79 
ne TR  nnene mews Natron, Ore. South. 34.39 40 .34 

a et Lhe edesececucmuceh Sacramento, Cal. Walnut Grove, Cal. eG. ho ina 
RRR ARS SERRE Sa ER SA ell Se ea RS 692.16 806.13 
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The organization of the Nevada & California Railway Company and the property which it acquired was fully dealt 
with in the annual report for the year 1905. The line extends from Hazen, Nevada, the junction with the Central Pacific 
Railway, southwardly to a junction with the Southern Pacific Railroad at Mojave, California, and is an important line to 
the Tonopah gold fields. About 150 miles of the old line, acquired with the Carson & Colorado Railway, is still narrow gauge. 
The remainder of the railways were built by companies organized in the interest of the Central Pacific Railway Company. 
‘The cash cost of these railways, including $389,536 02 interest on construction advances, was $30,139,349 53. This amount 
$20,000,000, face value bonds—all owned by the Southern Pacific Company—and $10,139,349 53 unfunded debt, was 
assumed by the Central Pacific Railway Company. Of the total mileage thus taken over, 584.65 miles were dealt with in 
last year’s report as mileage of railways owned, leaving 107.51 miles added during the year. 

On December 27 1911 the Southern Pacific Railroad Company conveyed to The California Arizona & Santa Fe Railway 
Company the railway from Mojave, in Kern County, to “The Needles’ on the Colorado River, in San Bernardino County, 
California, known as the ‘‘Mojave Division,’’ 242.51 miles in length, which was on July 15 1898 leased to and operated by 
The Atchison Topeka & Santa Fe Railway Company. At the same time the Southern Pacific Railroad Company acquired 
from The Atchison Topeka & Santa Fe Railway Company, in exchange for the Mojave Division, all the stocks, bonds and 
other indebtedness of the New Mexico & Arizona Railroad Company ($3,682,000, par value, capital stock, $2,313,000, face 
value, First Mortgage 6 Per Cent Bonds, and $950,000, face value, Second Mortgage 6 Per Cent Bonds), which owned a 
railway from New Mexico and Arizona Junction to Nogales, 88.19 miles in length, and of the Sonora Railway Company, 
Limited ($1,049,600, par value, capital stock, and $5,248,000, face value, First Mortgage 7 Per Cent Bonds), which owned a 
railway from Nogales to Guaymas, Mexico, 263.45 miles in length. In making this exchange The Atchison Topeka & Santa 
Fe Railway Company also paid to the Southern Pacific Railroad Company a sum which, with interest to the year 1979 (the 
date of the expiration of the Mexican concessions of the Sonora Railway Company, Limited), it was estimated, would equal 

‘the value of the property of the company last mentioned, which would then revert to the Mexican Government. The prop- 
erties of both these companies had on July 15 1898 been leased to the Southern Pacific Company, and have since been op- 
erated by it. Since December 28 1911 the earnings and expenses of the New Mexico & Arizona Railroad Company have been 
included in those of the Southern Pacific Railroad Company. The Southern Pacific Company continued to operate the Sono- 
ra Railway under its lease to it until the close of June 30 1912, when that property, subject to its mortgage indebtedness, 
was sold to the Southern Pacific Railroad Company of Mexico. 


INCOME FOR THE YEAR. 

The gross receipts and disbursements of the Southern Pacifie Company in respect of its leased lines and of the Proprie- 
tary Companies in respect of lines not leased, and the other receipts and disbursements of the Southern Pacific Company 
and of such Proprietary Companies, after excluding all offsetting transactions between them, were as follows: 





—- oe — — — oe — — + 


+. Increase. 








| 
This Year. | Last Year. | — Decrease. 
Average miles of railway operated—proprietary and non-proprietary: | 
Neen et ie neha Sd NaN CHO Re ed me nneatnencencewhandansdnbhamscotes 3,434.97 3,402.88) +32.09 
ie Checkin tk aut nO SA SCHERER O RH nOddmdeacoroeseeethdbobhbeeenenaen ns 6,535.43 6,492.19 +43.24 
i thle ce dibdmelnetenhcdesdcnsnnnnkhek bhai anwacunviulin 9,970.40 9,895.07| +75.33 
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OPERATING INCOME. | | 
4/$121,911,028 10,—$1,477,972 46 


is | eis ane noenendeabadectktinkalatbbeduweneauade ete KET 6 



































rr ee chek h nnd awe dn pws anesneddeonedesnstacscudehbbephepeewednnaee 1,092,114 95; 10,709,511 41) + 382,603 54 
(SR ERER IS SOE ES REL a em AG SSI TSR arte $131,525,170 59|$132,620,539 51. —$1,095,368 92 
a i wa puecnsdotwadubihan neha ataewasb baa waaiewe $75,652,106 32) $74,521,659 84 +$1,130,446 48 
ee ls bk nie mas oes bee eee ce eneceneprcecesneusncenceunergheterwobenenesos 10,838,936 91; 10,483,554 02; +355,382 89 
‘Taxes (rail lines and properties dealt with as outside operations) .____...........___--..-.--.-------- 5,621,238 96 4,850,347 57) +770,891 39 
Te a Walia ce aie cai al aad $92,112,282 19| $89,855,561 43; +$2,256,720 76 
rrr Sercree Ger POO GE COMER. 2.0 o ne cc wcepeccccvedseceencecsueeewaséneneneneuae $39,412,888 40) $42,764,978 08'—$3,352,089 68 
OTHER INCOME. 
Interest on bonds owned of Proprietary Companies (Table No. 4)_-.....-..-..-..---------------- $2,040,929 85) $1,051,971 39 +988 ,958 46 
Interest on bonds owned of companies other than Proprietary Companies (Table No. 5).----------- 2,670,883 49| 2,935,575 94| —264,692 45 
Dividends on stocks owned of companies other than Proprieatry Companies (Table No. 6)__...----- 1,066,908 44 781,796 08 +285,112 36 
Income from lands and securities not pledged for redemption of bonds__..._......-------------- 740,146 64 956,529 05; —216,382 41 
Income from sinking funds pledged for the redemption of bonds______.._._..._..__..--.----------- 219,314 11 93,532 54 + 125,781 57 
Rentals for lease of road, for joint tracks, yards and other facilities..._......................-..-|-.............- 106,412 43} —106,412 43 
Balance of interest received on loans and of interest accruing to June 30 on open accounts other than 
Ne Tn nnn et. ne edb o ae cows cod auwacue have co ckubnnas obama oanwnwwe 1,995,762 27 728,454 03) +1,267,308 24 
is kc adecexbewaacoens bWkGh ba dubbed en keke shee oes euimniein | 118,574 56 80,917 41 +37,657 15 
es ele ene e tbe dbed eben She ewkean aos Sede ekhe whee $8,852,519 36; $6,735,188 87! + $2,117,330 49 
Total net operating and other income_ _---- Noss wm edknie obs kbs odes wkase oe aber ane $48,265,407 76) $49,500,166 95;—$1,234,759 19 





FIXED AND OTHER CHARGES. 
Interest on outstanding funded debt of Southern Pacific Co. and Proprietary Companies (Table No. 7)| $23,559,447 oo te Ser 53) +$2,662,294 85 

















Sinking fund contributions and income from sinking fund investments_____________.-------------- 501,494 712 54 +-126,781 57 
alee ee to Lie ii bebe mheedemenheuewenadindasibinaee hamedem 642,158 52 250,481 77 +391,676 75 
Rentals for lease of road, for joint tracks, yards and other facilities..............---------------- ft F enema + 142,307 03 
Oe ied deed doin 56 dénecesddbsanasnalbauudbsbicode 187,849 0 225,689 21 —37,840 19 
EE ERR LIT ESR DET geY ena ONS BG, I Ch ge PG alt Ce ye Rca 347 ,528 70 319,517 29 +28,011 41 
SEILER ILE LOE LE ETO ELLIE IO LL NIE CIO Mee Pee 60,585 98 34,121 52 + 26,464 46 
Taxes and other expenses of Southern Pacific Company---_-_..........-...-----.------------------ 245,899 01 291,703 42 —45,804 41 
Additions and betterments payable from income of Southern Pacific Company--_-.-.-------------- Oo, 6 123 ,033 79 —97,801 19 
Reserve for depreciation of rolling stock owned by Southern Pacific Company and leased to other co’es 854,060 67 866 547 65 —12,486 91 
( LOPIRE PE IRR TIGA 5 RN ROG eta: RP Apo LOM aN Ge gD Ded NC PIE Sy sn? Rive Alege, <P Als AE ge ge $26,566,563 02) $23,382,959 72| + $3,183,603 30 

ne rer cn On Sener Ce... ...... cicrdsnnnbarehedsiebisesnenabalaeebs teen neuen $21,698,844 74) $26,117,207 23'—$4,418,362 49 








ee Sree eee Olen Geer Ce COS OUEP., on cnn noncnndddnns cenmenndels cebGddedenbives dated annchb coddudencounubanwaic $21,698,844 74 
Expenditures for surveys and for water power examinations written off 95,691 76 
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The year’s income is charged with $501 ,494 11 for sinking fund contributions and income from sinking fund investments 
pledged for the redemption of bonds. The proceeds from the sale of lands, also pledged for the redemption of bonds, 
amounted to $4,948,686 63. These sums, aggregating $5,450,180 74, are dealt with as Profit and Loss items as they are 
applied in reducing the bonded indebtedness of the companies. 

The results of the year’s operations, compared with those of the preceding year, were as follows: 
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| Increase. | Decrease. Per Cent. 

SE OE BE Shirt bse ween seen nese ocacasnpcnccnnssnensbash oT RARE RRP oe ‘“ Lan eee |__-76 
a eee cui cus RE sag a ESN Sg a | $1,095,368 92 | .83 
( Sperating expenses and expenses Outside operations... - - - - . - 2 6 6 nw nnn nn ce wns eens we senns $1,485,829 37 | ------------ 1.75 
TPAKCS FE aheeieaeeeeeieeieies eeienienaeanannanaeean vo | “Sgebe | 
Net operating income over expenses an @XOS ~~~ - ee ee ernest eae 7 aan 40 a * 

Ni lig oh > anced Seer en ees oo ora nue eaona cqniicieaenais iaiaussaueaei eee 2,117,330 49 | “2 tet eckons 31.44 
Total net mg te me and other INCOMC.... . . ~~~ - - ~~. - ne ecw ne eee e ese eseeee se pewnwnncn a= 1,234,759 19 2.49 
Interest on fund i ne. .cclacadcaacodncemscovcupeastdancentnseecnseunneaee 3,183,603 30, ---..-.-__.- 13.62 
Surplus COG Tas Mn Oe Cin ie oon oo oc ccc cmc ccc ccc cccnducdcddnctouscescdsabseuseese § ecessctacsus | 4,418,362 49 16.92 











The details of the operating income and operating expenses are fully dealt with under “Transportation Operations.” 

The greater part of the decrease in the gross operating income occurred on the lines east of El Paso, and resulted from 
labor disputes which closed for a number of months nearly all of the large lumber mills situated on these lines and from 
the interruption of train service on the lines in Louisiana during the month of June, due to the overflow of the Mississippi 
River. There was an increase on the lines west of El Paso, both in the number of tons of freight carried and in the number 
of passengers carried. There was, however, a reduction on all lines in the average receipts per ton per mile and per passenger 
per mile, and in the average length of haul of both freight and passengers. The increase in operating expenses resulted from 
the greater number of passengers and tons of freight carried, from additional expenses imposed by the requirements of the 
‘‘Hours of Service’ and “Full Train Crew” laws; from higher wage schedules, and from expenses incident to the strike 
ef shopmen. There was an increase in taxes of $770,891 39, or 15.89 per cent. In the last five years these payments 
increased from $2,896,501 03 to $5,621,238 96. 

The particular items of increase or decrease in ‘‘Other Income,” and in ‘“‘Fixed and Other Charges,’’ are shown under 
their respective accounts. There is included in the year’s income from interest received $389,536 02 for interest on construc- 
tion advances made to the railways taken over by the Central Peifiec Railway Company and $517,523 39 interest received 
on note; given by the Union Pacific Railroad Company for $14,568,000, face value, Southern Pacific Railroad Company 
First Refunding Four Per Cent Bonds, $5,449,000, face value, Southern Pacific Company (Central Pacific stock collateral) 
Four Per Cent Bonds, and $6,000,000, face value, Southern Pacifie Company, San Francisco Terminal, First Mortgage 
Four Per Cent Bonds sold them. 

The increase in interest on funded debt has resulted principally from the payment of a full year’s interest on the Central 
Pacific Railway Company’s Four Per Cent Thirty-five Year European Loan of 1911,and the remaining increase is for interest 
on bonds sold during the year. 

The details of the interest and dividends collected on bonds and stocks owned are shown in Tables Nos. 4, 5 and 6. 
The details of interest paid and accrued to June 30 1912 on the funded debt are shown in Table No. 7. 

The Southern Pacific Company does not take into either its income or assets the interest on advances made by it for 
the construction of new railways by companies incorporated in its behalf, or for the acquisition of new lines, until after the 
completion of the railways and the repayment of such advances, with interest, either in cash or in stocks and bonds of other 
companies. The interest thus included in the cost of the railways is the amount authorized to be charged to such cost 
under the accounting regulations of the Inter-State Commerce Commission. 

On June 30 1912 the advances to the Southern Pacific Railroad Company of Mexico amounted to $39,026,799 19. 
Interest accruing on these advances during the year was not taken into either the income or assets of the Southern Pacific 
Company. 

Under the provisions of their leases to the Southern Pacific Company, the expenditures for additions and betterments 
to the properties of the South Pacific Coast Railway Co., the New Mexico & Arizona Railroad Co., and the Sonora Railway 
(‘o., are payable by the Lessee, and are, therefore, a charge to its income. These expenditures amounted to $25,232 60. 

The expenditures for ‘Additions and Betterments”’ charged to capital account of the Proprietary Companies amounted 
to $6,444,691 78. The details of these expenditures are shown in Table No. 27. 

During the year there was advanced to the San Antonio & Aransas Pass Railway Company by the Southern Pacific 
Company $90,907 06 for account of its guaranty of the principal and interest of the First Mortgage Bonds of the San 
Antonio & Aransas Pass Railway Company. Since the settlement had in 1905 there has been advanced $450,707 15. 
Pending an adjustment with that Company, this indebtedness is dealt with in the Company’s accounts as a contingent asset. 

A combined statement of the Income Account, the Profit and Loss Account and the Receipts and Disbursements 
from all sources of the Southern Pacific Company and of the Proprietary Companies will be found in Tables Nos. 2, 3 and 8. 
The details of the Income Account and of the Profit and Loss Account of the Southern Pacific Company are shown in Tables 
Nos. 10 and 11 and of the Proprietary Companies in Tables Nos. 16 and 17. 

The income herein dealt with is that of the Southern Pacifie Company and of such ‘‘Proprietary Companies’’ as are 
reported in Table No. 16. A statement of the income of other transportation lines whose capital stocks are principally 
owned by the Southern Pacific Company will be found in Table No. 38. The Company’s ownership of stock of the Pacific 
Mail Steamship Company is slightly over one-half. Its income and affairs are, therefore, separately reported and will 
be found in Table No. 39 





’ 


CAPITAL STOCK. 


There was no change in the capital stock of the Southern Pacific Company during the year from the amount outstand- 
ing at the beginning of the year, which was: 


CRE nn mb ceciin meh cA aah emate REA m ose oe 000 en 00005594825 404o Sees Ghhsebahs neh ae dd bee bea eae $272,672,405 64 
POR ACR SOE. SORSIIITAER DUS GO BURNING 6 6 a wc ee tcnc we ccc oc cebdeivesinceceqscedovvvdhel sn necdhorasceruseddosikbavecseus 3,325 00 





BUEEE cecccqceparnes=erabdcas eee nn ee eee nn een ce ee nen nen nw ee ne nt ee te ree eee nn nee een eee nen eee-se- $272,675,730 64 





The only important change in the stocks of the Proprietary Companies was the issue by the Central Pacific Railway Com- 
vany of $200,000, par value, Four Per Cent Cumulative Preferred Stock. This stock was deposited against the issue of a 
like amount of Southern Pacific Company (Central Pacific Stock Collateral) Bonds. 

The $4,425,700, par value, capital stock of the Nevada & California Railway Company, outstanding at the close of the 
last year, was retired by the sale of the property of said company to the Central Pacific Railway Company. 

The stocks of the Proprietary Companies outstanding on June 30 1912 were as follows: 





Owned by the Southern Pacific Company (Table No. 13)---_.----- Bm wn sn on oe ee ee ee $334 357,700 00 
Ouwnes ter the Dierenn’s Lamteans & Temes BB. & 86. Co. (Table NO. 20). .cnccocnsccwnccncsntes bcttnbsd cncoccccunmecssscqubuaie 349,500 00 
Ne ee ie ic ene b beers eee OOS Sen cele sen SSRN SSdehshens edie tap wNES ddan henson eséaseees naan 83,372 00 

WEEE wc cdcocccko sadn enhanc uancsccocndsbbesedddedeneonsneesnhesnndseeke edhe ended tbabbnbndeidasenhunaensteeeee $334 ,790,572 00 





FUNDED DEBT. 
The changes in the funded debt of the Southern Pacific Company and of the Proprietary Companies during the year 
were as follows: 


Bonds, Equipment Trust Obligations, and other fixed interest-bearing obligations of the Southern Pacific Company and of the Proprietary 
Companies Outstanding at the beginning of the year, including income bonds to the amount of $6,354,000__..-...-.22--- 2 $531,947 ,046 18 


ZJssued and sold during the year: 
Southern Pacific Company— 





San Francisco Terminal First Mortgage Four Per Cent Bonds----.------------------------.-- $6,000,000 00 
Four Per Cent Bonds (Central Pacific Stock Collateral) - ----------------------------------- 5,449,000 00 
, $11,449,000 00 
Central Pacific Railway Compone— 
Four Per Cent Thirty-five Year European Loan of 1911 (French Francs 50,000,000) sold_....-..---.-.---__- 9,652,509 65 


Galveston Harrisburg & San Antonio Railway Company— } 
Galveston-Victoria Division First Mortgage Six Per Cent Gold Bonds issued against a like amount of outstand- 
ing old bonds, paid off... _... 2... ~~ -- - - 2 o-oo ne nr en nn er nn ee on ne eee eee 1,518,000 00 
Southern Pacific Railroad Company— 
First Refunding Mortgage Four Per Cent Bonds issued for the following purposes: 


For additions, betterments, extensions and branches --.--~-...---------------------.---- $4,725,000 00 
For outstanding old bonds paid off and deposited with Trustee. -... 2.222222 lk 7,343,000 00 


For expenses of refunding outstanding old bonds....-.-..-...-..........--.--..-------ee 2,500,000 00 





14,568,000 00 





37,187,509 65 
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eo sue Hab das hasMunadanacdi avidudcamusoecdceteneenacucoon $569,134,555 83 
Retired and canceled during the year: 
Southern Pacific Company— 
Terminal Mortgage Four Per Cent Bonds purchased from payments to Sinking Fund 
esas fic Railway Compan 


hree and One-half Per Cent M e Gold Bonds: 
Purchased from payments to Fund 500 00 
Purchased from = ee edede ned can eeenninweelniamian 287,500 00 








$690,500 00 
First Refunding Mortgage Four Per Cent Bonds purchased from payments to Sinking Fund... -.- 26,000 0 


Galveston Harrisburg & San Antonio Railway Company— 
Outstan old bonds retired, viz: 
N.Y ts & M 





716,500 00 


; . Ry. First Mortgage Six Per Cent Bonds, due April 1 1912._-....._..-.._- $53,000 00 
N. Y. T. & M. Ry. First Mortgage Four Per Cent Bonds, due April 1 1912..._........_. 1,465,000 00 


& Tezas Central Railroad Company— 

Bonds called for redemption or purchased from proceeds of lands sold, viz.: 

i ee ee. Pe cn cwoceneceeeeusstbadesaeceeteceneosoueseaone 9,000 00 
nn SeGremee Wan 2er OCS BORG. .. ccc ccc ccwncweescsowececesccecseoncsoe 220,000 00 


229,000 06 
Nevada & California Railway a a 
Carson & Colorado Ry. Co. t Mortgage Four Per Cent Bonds, retired...............2-.-- 2 eee eee 2,000,000 0@ 
recyic Railroad Company— 
wading M Gold Bonds purchased from payments to Sinking Fund-_--_....._- 12,000 00 
8. P. BR. (of Cal.) Mortgage Six Per Cent Bonds of 1875, Series “‘E’’, due April 1 1912, ’ 


eth beet eek db cbsidte » gg tees eR OEE en emo gene EE ShOe= One mind win ein mel adil 3,147,000 00 
8. P. RR. (of Cal.) First Mortgage Six Per Cent Bonds of 1875, Series “F,’’ due April 1 1912, 


Sle O66 Be meee egetoneee ge owe ccesescor cer ec «cgmeusgeeapusgecagéouusccsecedée 1,964,000 00 
cauiornta ppane RR. First Mortgage Four and One-half Per Cent Bonds, due January 1 1912, 
e) 


ww wa a ew wo oo no nn nn nn nn nn en nme wwe nw enn eneeneee- 2,232,000 00 


7,355,000 00 
Tezas & New Orleans Railroad Company— 
Payments to State of Texas for account of School Fund Debt-......----..-.-- 2. - + ee eee ee 5,683 39 





1,518,000 00 

















$11,829,183 39 





Amount of funded and other interest-bearing debt of the Southern Pacific Company and Proprietary Companies, including $6,354,000 
income bonds, outstanding June 30 1912 




















e ANM CONS FOO Pe Hcc aHeceeesnaneeSseEERUasbhhe aes donkbbeseédsbobseanoenbanadaa $557 305,372 44 
ee es cian adepesedodocceconenpads cosas fenesenPesehesoenen cen bpenesbanedpapendebcoopeccunnnenon $25,358,326 26 
— ‘ya Me >) ti plpemsinag $525,482,372 44 
n © nands oO e Ce 8 ww we ww ww ee ee eee eee eee eee eee eee meow eee nee e wee meee se eeseecusees ’ ’ 
Owned by Southern Pacific hey EE BE SE noc nqccncerpongroosetshbbbdes taeehedoeue $22,719,000 00 : 
Owned by Proprie OE CROMED BUD. BU) ace ccc encore ence nce cetavetesestonesébecsceus 177, 00 
In Sinking Funds of Proprietary Companies (Table No. 22)---.--.------.--.-----.------.----- 4,927,000 00 31,823,000 00 





$557 ,305,372 44 


The discounts, commissions and expenses on bonds sold during the year to the Public were taken up in Profit and Loss. 

The total amount of bonds outstanding and the annual interest accruing thereon are shown in Table No. 9. 

The Central Pacific Railway Company assumed in the purchase of the railways referred to under ‘Properties and 
Mileage”’ the following bonds issued by the respective companies and taken over by the Southern Pacific Company at par 
in repayment of the construction advances made by it: 


$3,000,000 Central California Ry. Co. First Mortgage Six Per Cent Bonds; 
1,000,000 Chico & Northern RR. Co. First Mortgage Four Per Cent Bonds; 
8,500,000 Nevada & California Ry. Co. First Mortgage Six Per Cent Bonds; 
5,000,000 Oregon Eastern Ry. Co. First Mortgage Six Per Cent Bonds; 
2.500.000 Sacramento Southern RR. Co. First Mortgage Six Per Cent Bonds. 


$20,000,000 








These bonds are all owned by the Southern Pacific Company and are dealt with as such in Table No. 14. 

The last of the First Mortgage Bonds of the Southern Pacific Railroad Company (of Cal.) issued under the indenture 
of April 1 1875, matured April 1 1912 and were paid off. The lands included in the Government land grant to said Company 
then remaining unsold, and all right, title and interest of said Company in the grant were, on March 6 1912, trans- 
ferred to the Southern Pacific Land Company, a corporation organized under the laws of the State of California for the pur- 

se of taking title thereto. The Trustees of the Southern Pacific Railroad Company (of Cal.) First Mortgage Six Per Cent 
onds of 1875 participated in the transfer and executed a release of the lien of the mortgage upon the deposit with them of 
the consideration paid by the Southern Pacific Land Company for the transfer, which, together with the cash then in the 
hands of the Trustees, was sufficient to retire the First Mortgage Bonds outensng 8 their maturity on April 1 1912. 
The Southern Pacific Company furnished the funds required by the Southern Pacific Land Company for the purchase and 
acquired the entire capital stock of this Land Company. 


ASSETS AND LIABILITIES. 


The details of the assets and liabilities of the Southern Pacifie Company are shown in Table No. 12, and those of the 
Proprietary Companies in Tables Nos. 18 and19. The value of the granted lands belonging to the Central Pacific Railway 
Company and the Oregon & California Railroad Company, which remained unsold at the close of the year, is not included in 
the statement of the assets of the said Companies, but the proceeds and all transactions in respect of said lands are shown in 
Tables Nos. 23 and 24. 

The increase or decrease during the year in the assets and liabilities of the Southern Pacific Company and Proprietary 
Companies (excluding offsetting accounts between them), briefly stated is as follows: 


ncrease in assets: 
. in capital assets of Southern Pacific Company: 


et increase 
sal ones mubiseieeaiiie aaeiaint ci ncdies miata sa $37 564,342 07 
is . . Aisne bees eh On OOhSeened ocean oo caspiarbmadladiatines ane medi 2,998,882 38 
ee es eepebenenbinn bern eamiaaiadaakieniiiine 





58 
$40,563,564 08 
Deduct: Net decrease in advances for construction of new lines, and to collateral enterprises, after 


ting against the total sum advanced on such accounts the cash, stocks and bonds received 





rs a rs an. od ebatianan mee enneaeé es ndink ae idnabmanedianamddadint 19,506,274 78 
$21,057,289 30 
Net increase in capital assets of Proprietary Companies: 
ONG = MONOURIRGIND,. «nn cnn cccccweenccoenensoceneccconenccconsudaneerenesansansnuersan $31,210,234 26 
ee es eet eee emoens abn ebeme nda aeniaee 4,814 75 





h $31,215,049 61 
Deduct for decrease tn: 
Sinking 


Tee ee ol od ows ebidacuwen maine aia auaeeaun $3,032,812 26 
Ra RNR eta AAS AS TCR ERE GER NS RC AYRE EPINE PIE 525,213 91 





3,558,026 17 





27 ,657 ,022 84 
es OO... ccchhenesen een ececct abe aabestanebas dbbbdbabanbendatibaseonbsew $48,714,312 14 
Deduct for: 


Decrease in current and deferred assets: 
a aici dbnraideine 6ahmaiietdiimiieiee $24,713,456 o7 





ee Lo as csinna aaaee cht dmamnamatibbbnduandaaiaeae 2,248,241 





$28,379,855 60 
Less increase in: 


a 465,426 37 

Union Pacific Railroad Co. bond purchase notes..............-.--..--- »740,362 OY 4 
Sees Gee Ee EDEL... Gd wc odes ee ousnbonoisndaebiaunine 143,271 1 
28,349,059 76 











503 ,827[51 


Increase in Liabilities: ep SERIO ABS.SS 
Net increase in capital liabilities of Southern Pacific Company: 


oe a I eteiar ar eae engender rn he RE ates eG as Fe eee 11,444.00 
Net increase in capital liabilities of Propristary Companies: $ 0 00 
e 


bnn66ese bbe ni RENE n eR in. a comic nd wan bndewiama 13,914,326 26 
Bonds of underlying companies assumed by Central Pacific Ry. Co. (all owned rity 


TD, tt RNR REE ae EE tae GF Rll 20,000,000 00 
$33 914,326 26 
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BHOUGRE JOTWATE ooo wenccccacsseccccocscccwewenccccccccndwt ctiecscctcsusssssccesbaues $33,914,326 26 $48,210, 484 63 
Ded Decrease in capital stock of Proprietary Compamies..............-..... +4, 225,700 00 
sa 7" $29,688,626 26 
9 B. rr ee es Se... ne eineinum oo ee sien merteied denen ene Minitab on $41, 132,626 26 
Net increase in o accounts with ‘Other Proprietary Companies’’._-.........--------------------+---+-------- 3.943.041 49 
Net increase in contingent liabilities: © 
Reserves for depreciation and replacement of rolling stock and pee ui — idee Gb tnd weed $2,571,569 06 
Reserve for refunding outstanding old bonds of Southern Pacific Railroad Co......-.....-.-.-..-- 1,606,468 00 
D in oth tingent liabiliti 4.135 4 138 
ecrease in other con ent lia —— EAI TL LIES ARM LEN EI ERNE ERAS AE i SRS NE . 
socta 4,045,622 30 
$49,121,290 05 
or 
th decrease in current and deferred liabilities: 
Union mm Pacific i eS HO MT Te ae RUA tye A Ra i tall $8,007 ,305 41 
Ne eee eee ee cul mentee ebcctenih te eeatantn tk eesti nina tei eaainiatidlie titania ied 1,436,989 96 
4 6,570,315 45 
$42,550,974 60 
Increase in assets in excess of increase in liabilities (gain in Profit and Loss)..............--.--------------------.-2---2------ $5,659,510 03 





‘The combined assets and liabilities, excluding therefrom the stocks of the Proprietary Companies deposited against 


the issue of stocks and bonds of the Southern Pacific Company, also the offsetting open accounts between the Companies, 
on June 30 1912, summarized, were as follows: 




































































CAPITAL ASSETS. | 
Neen nn nn eee eee nn oi co to esiimlinhesin'avosis ai ilalis sibbai iainl a: asses alana dies aldteiaiiin ince dimantdaotad $775,446,276 62 
New Mexico & Arizona Railroad Co. and Sonora Railway Co. seeurities_.___.._._..........-.--....---------- 6,718,000 00 
Stocks and bonds owned by Southern Pacific Com go y (Tables Nos. 13, 14 and 15)-.-.-.----.- $379,704,317 62 | 
Deduct: Stocks and bonds deposited against issue of Southern Pacific Company stock and bonds... 232,932,667 41 140.773.080 28 | 
Stocks owned | by rietary Companies soa WOO. Beak ddcivdect babes ee eA Ge et ead eee 0, 
Bay Shore Lin e verminals and other real estat . i ai ch teen tem ene ties a aka ie ea 37, ' 
Tim treating plan Siar ee cee Glee See. Co. cncnissdédisses ddbbe dbbinbbsainoidivns cddbstitatidha 9,879 89 | 
Steamships and other floatin equipment (Table. 0. 25) cmecccoscncoonadnaeabiide sia ieee 13,757,104 89 
I neo newedsnwaneetehlsbednn cei eta ,217,267 
es ee ee en CF me Gee... ..caccoctcuncdsuubbbba bbkhedebbebednneccebadean 18,243,976 28 
eee ee Soy “eee MB enc cncecucn buttons sbi ae cbenenebadtueseukdedeseiios 9,001,020 46 
See Se Geen Fee. Bees OO.~. OF BRGnIO.... ......cococuncccunvddinabtin ddan den anbadbsdeebeoee 39,026,799 19 
ee ee ee ee es ee CE Ln cco ccceconaalsausunkundsububaaobddaniannanannnat 9,773,318 1 
ee ee eee oe Ce Co. tk cibduuebemecesebwsednbeddeanddétbbidtmiadiaai a eamekil 8,523,255 92 
i un tin coc chen cies wets to thaw wo eo dh tte deen hati a eh sce aE ala ee ae 1,214,923 37 
Ne ee hb ee nemo ndduocbsdbinunsebnsdinabenndauannd hehe ie 2,859,564 49 
Pe 2) re: Pee Bee OO... Wo ccsnoceccoscseseccbensoustbmbbbn alee tualbbeeedabeeee 3,560,000 00 
7 oe aati al its c's dancin di Weis Wht Gc stn dn Sie nse to ices th titan sits tac ai, ci cate hi ia la neal 11,313,997 72 
CS Cen ee gn cneanesddsbabancasidanacaucaseocecenscehunaunieniunaeleiaaeseceee ) 343,981 17 
a 16 
CURRENT AND DEFERRED ASSETS 
a a tk abn eiemsns calc eb Ohdneh imei acai ees eich ta dalle a aca oa nl a A a $11,065,746 61 
SORE NA A LEE IME TALL LEELA LL OLED EES! EDEL EL LES LE EE 0,000 00 | 
Union —e RR BELT ET EEE IEE OO Se 23,740,362 22 
I a ss enssbuwmeitnie do ths Skee unitate gheimaslnian ecm vnbes tacieniniiendaiadalin basen bahia a ae 17 ,688,174 32 
Material : aoe i ack i suey dvilacnem sah tes ener deel eedidie cli aes suka toscana oneienicg Uiean aa 0 a aa a 15,966,973 79 
TI CEU II as ids ete apis nlite estes tos aettebentaeainanababebadlainiies tnanegimedadaaceieeenata acabiah eames 404,844 38 
69,116,101 32 
CONTINGENT ASSETS. 
San Antonio & Aransas Pass rf isa is nsec dain tata ia sail a ela nD ON $1,845,607 15 
Expenditures closing crevasse 0 Ceberado Se, ROE GE Bs Bec ccteintvtreenisitintiinenincniniernn 4, 434 95 
I i cna sas aa cea nt inde ana stm ehbialia ws aa eon see machete nib ecainien taal neiied eecaiicah diester aeeleaiaaelesth 900,355 81 
Ina i i ih rR ic can ck Bihan ss didi ise citi nit etn einai edi mn eda hein ima st a la al al 1,232,689 10 
8,028 ,087 01 
STII sess es hassles hese ces tv ‘th wh tsetse ennai vib cian eben iat ciaieaeiiaintat tacit aie ieee eden a |} $1,182,594,057 43 
CAPITAL LIABILITIES. 
Pe Pees COO, CONNOR GOCE Ridcccidnded cncdeadiwenc ccctiedbubu cb cbdcctidiadbbedbdsenedasicn $272 ,.672.405 64 
Seeaieee Con Company. preferred stock called for redemption but not presented___._..............-...--- 3,325 00 
e om 
Common seock (abe (stock deposited against Southern Pacific Company stock and bonds excluded) ..........-- 73,137,411 00 
Preferred stock (stock deposited against Southern Pacific Company stock and bonds excluded) _.....-..--- 12, ,000 00 $357,813.141 64 
Southern ay J Se EE CRs 6s cin ee Hed 0Od600600000 6 ceUseedeteebeneweenseetiheseabéwde thes $140,587 ,410 00 
Proprietary C Neen ee on emai hina og anmdepeeenniabcils sebibiamak eebiidahes iste nia keene 416,717,962 44 
Bonds of underty PE nké. on dntcicebtionseeeneceneket cece cocusheeuneteghereeoneeemeenetaaelie 20,000 ,000 00 
577 ,305,372 44 
I I ir ce et ma asnbesoccecenndeenenetabahebdedhededhacemanmeda adele seokeeee $935,.118,514 08 
CURRENT AND DEFERRED LIABILITIES. 
eteress one Givitentes mates Wie Gs GRGE GOR. ..< cocesesi cscs dcbbddbu dn sbuedsessceda cbbbccks cus suid $594,947 63 
BEOSSGss GEE Gevenenes Gee caer | OO. OCGteee? Lucccscecccccccccccssccdistscibdec cosccendtadsedcbbtacdeccs 11,770,374 66 
ee ee nneeeenseescececeshheeennenteeeessbeeebadaabedatlsaneu 5,497 399 38 
eT inwocueeccmpibinnminmenincdnis wisaiadaiieniabasiaeaasa baie 12,000,000 00 
Wanchaes it i. ., cnctdbbkbdibncmeeeencemecesencocece coctbsedbdtebent éububuebeebties cboebes da 10,032,203 07 
I a eRe DSeOO0S SCC CSEEEESS EMER OUNES De RebEweee 2,185,009 50 
Deferred liabilities a in asda i ait ea iid tances ent ep epen naira ener anaradebitaibieeeetatiaiintitatenmenil 2,183,351 75 | 
| 44,263,285 99 
CONTINGENT LIABILITIES. ' 
I i a ieiin tine ba nee eeneesoneinnd}umasbeeneeebentimaltbadbehskaee $5,438,927 22 
por ewe and floating equipment depreciation and replacement funds...........2...--.- ee ee eee 9,709,960 18 | 
Unadjusted Piccapdapbbuidhatibhaarasanenddcoencecenceccecueegeheeseeces ven eee bant sbutedactete 3,113,770 97 } 
coy ft of “deferred I Ge ee I. og nn 0095 090s cess ceeeenedsacedseenshsesecoeveseoootooses 1,955,786 71 
outstanding old bonds of Sox Sa POG BER. GOvccccacesceseuauesvoeeeesesescoususbts 3,735,384 83 
Se to other fo Pealeleary ee. eee ee cmeenaibeimmndaatmanihindemarceaiainice ad 5,718,326 39 | 29,672,156 30 
Difference between par value and charge on books of stocks and bonds of Proprietary Companies pledged against 
>See SS GF GHOED OE DORE GE BOTs Se COBO 0 onc cco cw cdscrcensccénddcdddanesdvccctictoecloccscbbbidédadcd 16,720,493 59 
Se OP SUE GF SORES GD Bc kno ncc cde dtsSebococcecoccccescessdsucdeetestenredideenwuncestaeenubohbdebibsnbee 156, $19,607 47 
DEE Gidobdiicsdanhbddslel Ete beed uted esedcdiiiccencccccccesHsa ge abbatidatindaadd hedinenbdimanwetbmikhableaemoee $1,182.594,057 43 
SINKING FUNDS. 
Amount to the credit of the Sinking Funds of the Southern Pacific Company and of the respective Proprietary Companies at the be- 
- ~~ ES te reer ibe a dihin tik nnanghnnenesssecsnncedeseuhesat anos imedsadaedabbhelaeibann ended aan ae $14,346,470 4@ 
p e year: 
I a) Ge ben cde cote beh abbinpedbtnesathnabotaannenelanésekuibeasdnn $385 ,267 
DEES CORTESE CC TROTOIREES . 0. oc ca ncccntmececewewcc es cose ceeeenscncusennssecadatdeberncaseeconocenosne , R 
Ne ea. . eceedensendvenceacccerecsoncnenhebegbecnsneeesnnusedbehabanteonadadion 14,443 70 
Total sessints te be applied to redemption of bonds... .. cc ccccccnvnccceccnccccccecceccewesecconnnncesdsdaeteoncanen 681,891 60 
BEES dnc eecdknd edt dition ne joo ddccagde ccs cesar ccepehenedenendhecnee ddenesnnsnetenbeeeenugeaghiaes bbe $15,028 362 00 
Deduct amount paid for the following bonds purchased and canceled: 
5 O08. face value, Southern Pacific Company San Francisco Terminal First Mortgage Four Per Cent Bonds-_.- $4880 2 
$35 0m , face value, Central Pacific ny. Co. First Refunding Mortgage Four Per Cent Gold Bonds_-.......-. - 5,285 39 
$403, ,000. face value, Central Pacific Ry. Co. Three and One-half Per Cent Mortgage Bonds-.-.-..........--..- 371,612 83 
$12,000, face value, Southern Pacific RR. Co. First Refunding Mortgage Four Per Cent Bonds -_....-..-..-. 11,468 
Bonds in sinking fund for redemption of Southern Pacific Railroad Company Six Per Cent Bonds of 1875, released 
upon redemption of the Guislandine Dem, GEO Ares £ LOB. a ccupenniccupeseinséadgdisdinnns nds snebnnbidaens 2,877 ,094 93 
Bonds and cash in sinking fund for redemption of California Pacific Railroad First and Second mi orpnee Four and 
One-half Per Cent Bonds, released upon redemption of the outstanding bonds due January 1 1912 .......-...- 269,119 29 
$3,559,241 79 
Income from investments taken up in Income and Profit and Loss_........-.------------- eee ee eee eee PBR i95 49 
3,714,364 28 
Balance June 30 1912, consisting of the cost of bonds purchased for investment and cash uninvested, viz.: 
Southern Pacific Oompany Re i NE cep cralipeichds thiamine i eideae ae ce are a ee ee $635 41 
PO SI ittinidcitiindcncnnccsenne oneccerccoceanusdemenbtinn ciinmindihilewiiais aiid tlie sei cis 11,313,362 31, 
$11,313,907 72 
3 ei Maas? GBS 





The sinking fund transactions of each company, the securities held and the cashfon hand for account of each fund are 
shown in detail in Table No, 22. 
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LAND DEPARTMENT. 


Number of acres sold (other than lands sold to Southern Pacific Land Company) 
Total amount of sales (cash and principal of deferred payments) 


Received for lands sold to Southern Pacific Land Company 


Trustees in Table No. 24. 
CAPITAL EXPENDITURES. 


to completed lines, charged to capital account, were as follows] 
Central Pacific Railway: 


Expenditures thereupon subsequent to February 29 1912 


Extension, Tulasco to Metropolis, Nev 


Deduction: Adjustment in construction accounts, completed lines_ -- 


Galveston Harrisburg & San Antonio Railway: 
alveston causeway 
Deduction: Abandoned property 


Houston & Texas Central Railroad: 
Extension, Giddings to Stone City 
Deduction: Abandoned property 


Louisiana Western Railroad: 
Extension, Eunice to Mamou 





Deduction: Proceeds from sale of real estate-_ -- - _- ica atl ee tick ose gi sk ths sk lk a ca lt le 
Abandoned property...............--------- Papi aiid ek nce pvdein sbaibalia bub hain tis aiiebe 

















Oregon & California Railroad: 
Extension, Salem to Durbin, Ore 






















Add: Amount to the credit of ‘Reserve for Depreciation of floating equipment 
expenditures in last year’s report 








Increase in stocks owned: 
iN A cal eh hin came sen eb een. ve decors en al aan emacs acs aces te ee 
i, i, Ce A... eine nh eomene es eb mend en maiiisidmeiiikeds male 














Deduction: Oregon & California Railroad 





Expenditures for Additions and Betterments as detailed in Table No. 27: 
moaewes. Track and Appurtenances: 
allast 


ee ee ee ee eee eee ee 

















ieee ee ne ee 


Changes in line, revision of grades, widening embankments and tunnel improvements 
Increased weight of rail, improved frogs and switches, track fastenings and appurtenances -_---- 
rr, ee ee ne CPO SURG. . own cou nc cccucoceccecnsueenatacueccocesecoce 
Additional main tracks 


Real estate, right of way and station grounds and fencing right of way 
rae Ay alfa gi lg OR “a a CHE Rs SEE Sal RR a 
i nde one.» endo bummnialicetbh inns eae ee aa es wien as lak en oo ec 

Buildings, Structures and Appurtenances: 
Engine houses, shops, machinery, tools, etc 
il EEE ee OF TPE a a 
Station buildings, terminal yards, and appurtemances......._.............-......-.-.--.----- 
Water and fuel stations 


tt a ee ee ee ee ee ee ee ae -~——— 


Other buildings—general service 
































el i ee ee Te ee ee ee -——— 















































Equipment: 
ett cr a Rrra ne ee Oe ae enn cere canna cs acesaktbdaseve mean $259,862 74 
ee 2 COE... ok bm oewnedows Hbhtttipialacrbntanatédcétna anne ° 16 
a a Ber ide emadence coctsnndeaucdanbnwube 345,739 62 
AN a pete dinbowseniaodaccncwsbbbnwebesbudaa 308,122 29 
Teen Te ne eee ant emehenhnoees onnddbananendeliabae 310,786 82 








Additional cost of equipment purchased last year 
Improvements to existing equipment 








lee eee ee ee ee en ee ee ee ee ee ee le le 






Less: 
Cost of 32 locomotives, 78 passenger train cars, 1,595 freight train cars, 276 work equipment cars, 











Amount to credit of South Pacific Coast Railway equipment replacement fund applied in payment 
of equipment purchased - -- --- eas ai Ate ec a ands a Mb ak a in We Dh cee ne Mw A Be ok Skew hae ee 


Cost of property originally charged to ‘Additions and Betterments’’ abandoned during the year 
ee ee a aadaenl main © Py + a Aye ate ly. ois Sea Hy oA: Tage ay Sp Getpe bela ee ree 

















i ce Ce oe nas nad sehen eeMEee nD he din noes Ssehphadbenenanhnaen’ oeronue 
New Mexico & Arizona Railroad ---.--.----- Li Stic hcbhate ne bdeebdbdasiane hanes ohenaneaeawe 
Soncra Railway 











i ee ee ee ee ee ee ee ee a ee ee ee ee ee ee ee ee he ee ee ee 2 ee 







Oredits: 
Southern Pacific Railroad: 
Cash received from the Atchison Topeka & Santa Fe Railway Company in addition to the securities 
of the New Mexico & Arizona Railroad Company and the Sonora Railway Company taken over 
by the Southern Pacific Railroad Co. in exchange for the transfer of the line from Mojave to The 


Needles, referred to more fully under ‘‘Properties and Mileage’’__.__.....-.__---------------- 
Proceeds from sale of real estate 


— a a 
-——— — — i ee oa @ @ @ @& @ « mann eee =e eee we ee wwe ee ~_-—-——— = 























The transactions in respect of the lands pledged for the redemption of bonds were as follows: 
en Oe Sree Bay eene Se Cuner Rin... < «dugedn casa aailnn cated das cdeaseaeeataacunncenededvanan 





<<  e e e . e  e  e LLLL e 


urchase on February 29 1912 of the railways referred to under ‘‘Properties and Mileage’’ (page 7) - - -. $30,139,349 53 


, 


176,669.33 
$1,829,294 69 
498,044 93 
4,060,000 00 














(EIR BS ke Aa 2 aE a eS BLA" Gh NO Nghe gaa Oe TERRORS See oc ye aaa ee PS RE $6,387,339 62 
Deduct: Expenses and taxes_--...-........-.-----------<<<--5--<---20--355 prt We ore OT0 ts 
Amount applied to ayment of interest on Central Pacific Ry. Co. 3% Per Cent Bonds- .-.-...---------------- 112,070 18 
Principal of deferred payments on time sales of Southern Pacific Railroad lands during the year, trans- 
ferred to Southern Pacific Land Company- .--..----------------~----~--~~-~--~~--~~--~---------- wee Far os 
Less: Principal of deferred payments on above lands collected during the year_____._...-.------- 89,727 88 592.477 49 
1,012,575 24 
Amount remaining for redemption of bonds- ---------.--------~----=---5-----4- nr -- =o epee ne nn rrr nen renner een eee- nreeers wets 5 
Average price received per acre (other than for lands sold to Southern Pacific Land Company). --...-------------------------------- 5° 5 
Number of acres of land remaining unsold June 30 1912.----------------------------------------+------------------------------ PA oR Bo 
Amount of land contracts outstanding June 30 1912-.-------------------------------------------- +--+ +2 ene n nen nnn nnn ene --- we at nan 








Including the proceeds from the sale of the lands sold to the Southern Pacific Land Company, the cash payments to 
the respective Trustees, to be applied by them to the redemption of bonds, amounted to $4,745,551 39. Bonds to the 
amount of $5,595,500 were either purchased or called for redemption and canceled after payment. 


On June 30 1912 there 





—_— ee em eee eee ee eee 


ee ee ee ee ee ee ee ee se ee ee ee ee ll 


eee ee ee ee ee | 


-_—-——-—— FS a a a a ee or ee ee 


ee ee ee ee ee ee ee eee ee ee ee 


——— ee ee cee 


~_—<———— — = = 


$2,600 00 
9,470 00 


remained in the hands of the Trustees and of the Companies $879,932 90 for the further redemption of bonds. 
The above statement includes transactions in respect of the lands formerly belonging to the Houston & Texas Central 
Railway Company. Under the First Indenture executed by Frederic P. Olcott, the purchaser thereof at foreclosure sale, 
the proceeds from the sale of these lands are to be applied to the purchase and cancellation of bonds of the Houston & 
Texas Central Railroad Company issued under its First Mortgage and its Consolidated Mortgage. 
The details of the year’s transactions of each Company are shown in Table No. 23 and the account with the respective 


The expenditures by the Proprietary Companies for the construction of new lines and for additions and betterments 


96 
OOO ate 49 


11,013 05 





$30,360,002 54 
299 





$30,359,703 41 


$72,445 42 
2,455 08 





69,990 34 


$328,859 32 
9,641 55 








eg nt ie tee a RR AAA erat aaa 


a le aR a ea se aos acca ame hea ame an Eee Ninna hs Stil Cer ea Thy 
Extension, Lafayette to Baton Rouge___.____------- Saaukie nie nb & Win bitin Siete eam tn ERTS. See 


24,013 27 


12,070 00 








lee ee ee ee ee ee ee ee ee 


$12,502 42 
180 17 





lee ne ee ee ee ee ee ee ee ee ee ee ee 





$20,776 11 
550,954 84 

06,970 42 
286,155 61 
_ 179,983 36 


5,629 99 





60,144 3 


$295,300 43 

13,496 39 

1,037,676 17 
114 


047 46 


$1,552,809 63 
10,607 80 
36,775 78—1,600,193 21 


$5,217,134 53 


4—-1,520,664 79 





1 steam barge and 3 barges vacated during the year... _...........-----..------.--.------ $1,593 ,666 04 


6,457 12 
267 ,944 99—1,868,068 15 


$8,337,992 53 





Deduci: For additions and betterments on following properties paid for from income of Southern Pacific Co., ie 6 ae 
, o” 


104 04 


$6,469,924 38 


2,277 68— 25,232 606 





$156,750 00 


628 02 










. 





$157,378 02 
880 78— $156,497 24 


$3,106 66 


319,217 77 
404 76 


11,943 27 


12,682 59 





$30,773,942 14 
835,738 83 
$31,609,680 97 





ree 


4,814 75 





6,444 6y1'78 





$38 059,187 50 


151 89— 2,954 77 


6,684,686 48—6,844,138 49 
















Total capital expenditures Proprietary Companies..........._____ MRR AAG I Geib lt, REN" pase ANON RE Ul ah Ae ES eee ee $31,215,049 02 
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BOUGR FOTWATE... cn cnccccccencecdecoceceencnsasccwsccoccesconsensiapesdbbpeedwoenegocennnqeconrweesccaccccencccccceccacecces $31,215,049 OF 
The expenditures by the Southern Pacific Company charged to capital account were as follows: 


Stocks and bonds of Proprietary Companies and other companies acquired during the year (Tables Nos. 13, 14 and 15), viz.: 








GD Cs i ee bn oodnsene and decen bnebiaadbeb seamen $22,529,424 14 
es ees te SO ee NS bbe cn nas nesvosdoctedscewsbabubieseedoun 33 ,642,487 48 
Tames GUS TH GCOS TOP GUE GOCU eee bon nw own cc ccccccccebscducseusenteae 8,750,223 03 
$64,922,134 65 
rr er oe, Cera Or. Se. c nocnsccedceocccumednan ambbanusbnkeasedededbaownas 27,357,792 58 





$37 ,564 342 07 
Expenditures during the year for account of: 


i er ne Se ee Cer Ce CUNED. ob cccccnnccsnusndsbboaduancubobsneddéunahecshheona $1,350,832 06 
hs ii i ei ete elas a meth eo he oo 0 oc wlideinditinnkhaninmn ede dw eanmaieem 1,370,113 50 
ee nd inninil hain memeonnndanteednnemeiiniind daiibieniinuianiadiemmiint 327 ,965 42 
rr oe Ce ce no nn whence seetsbidannciatidabinininsmmmstae ee 2 422,725 56 
rr rc er 2, a ow eden li Oe ee ee eo 888,078 59 
rr ee re eC ee. di aasmane mamasescusecsctbnididiiniandcanetee tana 3,393 ,434 43 
rr a rr. Ca Sens Ge, oo cea eau muwwewwee cue pdeauic ott blo one bia 3,560,000 00 





13,313,149 56 





$50,877,491 63 
Deduct’ Amount of cash, stocks and bonds received on the following accounts in excess of the expenditures 


during the year for such account, viz.: 


Bees See See Bee ee Ge RO TGR. «o.oo oe cncncmmimin cnn miimnanndiinenusdemennwe $24 306,216 79 


Sees Bae Gee Bee Se Ge es CPO, 9 ov oe wren ec ccdcccncdddcéscaduboucebe unakéscsesne 4,470,727 10 
ee ne es eee eee ee 993 ,569 42 
‘Tee-arenseee Denes. Saw ween See Gcmer BLORSTEY.. ...~ ..cumdcucuandeossachnbabbodecnndscaus 39,844 06 


nn Se A, A scone din vp dh bite dn tn 0s. ts nn tw wr cen ene ene oi eebanaeaide 10,184 54 





29,820,541 91 





es Gens Gees SOUR FOG COMIN «onc cc cocci ccckdacctaddumbbbemndedebdu ds sabccschenncsceeuasceck $21,056,949 72 


Net expenditures for capital account of Proprietary Companies and Southern Pacific Company 





be he cnn me wewwedenwnccccccewcccosscce $52,271,998 73 








ADDITIONS AND BETTERMENTS. 


The expenditures for additions and betterments amounted to $6,469,924 38. Of this sum, $6,444,691 78 was charged 
to the capital account of the respective companies and $25,232 60 to the Income Account of the Southern Pacific Company. 
The details of these expenditures, shown in Table No. 27, include improvements completed during the year and others 
in course of construction. 


The principal additions and betterments to the roadway, track, and appurtenances, completed during the year, were 
as follows: 





















































Lines East } Lines West 
Roadway, Track and Appurtenances. Total. of El Paso. } of El Paso. 

Treck bamasted With Gravel (WACK MEMOS) . . . . ... 2 oo oe nce een cence se ese ecesoesesesoesssenss 14.88 2.97 11.91 
et 2.86 2.06 j  —i----- 

‘ROCs GEOG DRTRGCSR (CCPRGE MEIER). «2 nn ccc cee ces wen wesc sede ccc sccsck sc cessescncccesscescescecs 17.74 5.83 11.91 
Wooden structures replaced with improved wooden structures (lineal feet)__.-.......--..-..--------------- 630 | = ------ 630 
Wooden structures replaced with steel structures (lineal feet) -_--_-_-..---------------------------------- 90 | one---- } rt 
Wooden structures replaced with I beam eoncrete structures (lineal feet) ----.....-.----------------------- 43 {| ------ 43 
Wooden structures replaced with masonry (lineal feet) .............--------.---------------------------- g | ------ 
Wooden structures replaced with culverts (lineal feet) Fee ee ee ee ee a a re ee ee 65 | ---355 $5 
Wooden structures replaced with embankments (lineal feet)_........-..---------------------------------- 984 48 236 

Total wooden structures replaced (lineal feet) ........--.----.--.---------------------------------- 1,819 748 1,071 
I beam concrete structures replacing wooden structures (lineal feet) _.......-.---.-----------------------.-- 43 |) ------ 43 
I beam concrete structures replacing embankments (lineal feet) ---...----.------------------------------- 18 | ------ | 1S 
Steel structures built replacing wooden structures (lineal feet) -~----..------------------------------------ Pf... snaans 
Masonry replacing wooden structures (lineal feet)---_--_-------------------------- ween eeee ee eeee------- Ee Pe orenee ‘ 
Steel structures built replaci embankments (lineal feet) ..------------------------------------------ +e 40 | ------ 40 
Steel structures replaced with heavier structures (lineal feet) -----.-..------------------------------------- 150 | __—------ 150 

Total concrete and steel structures put in place (lineal feet) ---.----~--.---------------------------- os _|__------ : oe 
Wooden structures built replacing embankments (lineal feet) -------------------------------------------- 243 108 is 
Stone, concrete or brick arch culverts (lineal feet, transversely to track) ----...-.------------------------- a oy 24 
Iron pipe culverts (lineal feet, transversely to track) ----.---------------------------------------------- p14 234 el 
Rel top culverts (lineal feet, transversciy 00 track)... . .. . . 2... ~ - enw enw c wenn ccc eves sens B27 | wen 327 
Concrete pipe culverts (lineal feet, transversely to track) _---------------------------------------------- an rt oa9 
Masonry used in bridges, trestles and culverts (cubic yards) -..-......--.---.-.-----...-..--.-..-.-.-.---- 5254 345 4,909 
Right of way fenced (track miles) - - ---__--..-..-----------------------------------+------------------- 4 We Oc rere 2.08 
Automatic electric block signals built (track miles) - - - ~~ ------------------------------------------------- OE | > stereg ae 
Number of interlocking signal towers built ----.-...--------------------------------------------------- 5 | : 
Number of levers in interlocking signal towers built_-----.---------------------------------------------- 122 sal 
Second main tracks built (excluding new lines) (miles) --.-----~-----------------------------------------: oe 7 
Material moved in revision of grades (cubic yards) ----._...-.---.-------------~------~-------------- sohapcintns | 10,700 9.500; 1.209 
Material moved widening cuts and embankments and filling trestles (cubic yards) ------_________-_-_--__-- _ 99,865 76,245 7 23,620 
Sidings, passing tracks and yard tracks built (miles)... _..-....-...---------22--- 222222 | : = et ae 
Sidings, passing tracks and yard tracks taken up (miles) .........--------------- Se ee ee me ee ene | 28-55 2.42 | 26-13 
Additional telegraph and telephone lines (poles, wires and fixtures) constructed (miles) ........-..-------+-~-- | 808 | = --2--- 80.8 
Additional telegraph and telephone wire strung on existing poles (miles) ----------------------------------- 7.40 Le | ie rs ; 
Excess weight of new rails used in renewals (tons) BO CSAS OSS OHDS © © 02 SSS SS SSSSOSSSSSSHSSEOMSSASOSSSSESC® penta ane 6,496.59 1 ‘881 78 4,614.81 
Excess weight of frogs and switches used in renewals (tons) ------..-.--.-------------------.--------------- | 30 33.61 508 .69 
Excess weight of track fastenings and appurtenances used in renewals (tons)-..--.-.---.2222-222-2---22 222. | 2486.66 £28.19 2,010.47 








——_ _— ~ 
—- — —_———— —_——— ———--—— -——~—weee = 








The principal additions and betterments to buildings, structures and appur 
follows: 

On the Pacific System lines there were completed: At Oakland, Cal., a new steel and brick passenger station 300x60 
feet; at West Oakland, Cal., installation of electric transformers for supplying light and power to shops and piers; at Fresno, 
Cal., freight station of steel and iron construction 378x60 feet; at Roseburg, Ore., brick passenger station, cook and bunk 
house, and repairmen’s shed 170x40 feet; at Ashland, Ore., repairmen’s shed 150x50 feet; at East Portland, Ore., twelve- 
stall brick engine house, turntable, steel water tank, oil column and repairmen’s shed 225x60 feet; at Canoga, Cal., brick 
passenger station and freight shed and platform; at Bakersfield, Cal., bunk house 260x26 feet, cook house 140x16 feet, 
improvements to shops and additional engine pits; at Santa Barbara, Cal., water pumping plant; at Oroville, Cal., water 
column; at Woodford, Cal., steel water tank of 350,000 gallon capacity; at Brighton, Cal., steel water tank of 65,000- 
gallon capacity; at Roseville, Ore., 96-foot turntable; at Dunsmuir, Cal., a six-stall addition to the enginehouse; and at 
Deer Creek, Ore., an 80-foot deck girder bridge. New stations were completed in California at Strathmore, Williams, 
Oroville, Hardwick, Los Molinos, Ripon and Woodland. The new bridge over the Sacramento River at Sacramento, Cal., 
was also completed. This is a double-deck structure with double-track railroad on lower deck, 18-foot roadway and two 
5-foot sidewalks on upper deck, and consists of two 167-foot and one 110-foot span, with a 390-foot draw span and steel 
viaduct approaches on each end leading to upper deck. 

There is in progress of construction: At Oakland, Cal., a plate shop 200x80 feet, for making repairs to steel hull vessels; 
at Port Los Angeles, Cal., a 180-foot span Bascule bridge with 505 feet of ballast deck trestle approaches, and at the trestle 
across the Great Salt Lake, Utah, the laying of 12.7 miles of guard rail, as a precaution against accidents. 

On the lines in Louisiana and Texas there were completed: At San Antonio, Texas, a highway viaduct over track 
crossing Hays Street consisting of 453 feet of iron truss spans on concrete piers, 925 feet of steel girders, incline approaches 
on concrete pedestals and 250 feet of earth incline approaches confined between concrete walls; at Houston, Tex., a general 
hospital building of reinforced concrete and brick, 270x200 feet, consisting of three stories and basement; at Dallas, Tex., a 
two-story brick and concrete freight station 70x57 feet with offices on second floor, and an enclosed reinforced concrete 
freight shed 143x70 feet; at Corsicana, Tex., a new water-pumping station; at Galveston, Tex., on Pier B, a reinforced 
concrete warehouse, 1,000x70 feet, and oil tanks equipped with loading rack and pipe line; at Port Arthur, Tex., a passenger 
station 88x25 feet, constructed of brick with slate roof; at Doucette, Tex., a combination passenger and freight station; at 
Rockland, Tex., and Jacksonville, Tex., steel oil storage tanks of 35,000 gallon capacity each. 





tenances thereto during the year were as 
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EQUIPMENT. 
The changes in equipment during the year were as follows: 














Condemned, Destroyed, ADDED AND CHARGED TO 
Sold or Transferred to 


Another Class and Cred- Free Asset, 
ited to Equipment.t Equipment.t S. P.Co. 





Total.t 
Original Cost. No. Cost. No. Cost. : Cost. 


$247 ,923 38 40 $263 468 76 $436,154 87 $699,623 63 
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$862,418 76 $357,300 29 $340,112 68 | 271 $17,187 61 
$103,934 09 $312,609 27 $85,604.89 | 360 | $227,004 38 


$1.616,048 24! __ | $1,262,928 58 __ | $1,280,909 02 | _. | $2,543,837 60 


Note.—There is included in the above equipment pone to Companies whose properties are operated under leases, viz.: 1 locomotive, 1 passenger 
and 2 freight cars added, the property of Hanford & Summit Lake Ry. Co.; 3 freight cars added, the property of Porterville Northeastern Ry. Co.; and 
10 work cars added, and 1 locomotive, 9 passenger and 23 freight cars vacated, the property of Sonora Ry. Co 

tIncludes following narrow-gauge equipment transferred ‘b 


between Proprietary Companies: 13 locomotives, 13 passenger cars, 195 freight cars and 
28 work cars. *Sold by Southern Pacific Company to Proprietary Companies. 


The original cost and salvage value of equipment retired during the year, and the amount charged to operating expenses 
in respect thereof, were as follows: 









































Total. Locomotires. ars. Equipment. 


Original cost (estimated if not known) $1,616,048 24 $247 923 38 $401,772 O1 $862.418 76 $103,934 09 
Proceeds from sale or salvage value 821,964 48 73,643 70 231,594 28 463,615 38 53,111 12 


ol Charged to operating expenses $794,083 76 | $174,279 68 $170,177 73° $398,803 38 | $50,822 97 


The locomotives added during the year averaged 142.91 tons total weight of engme, without tender and 122.45 tons 
upon drivers. 


The number of locomotives and ears of standard gauge owned, and the total and average capacity of freight-train cars 
at the close of the year were as follows: 


Passenger-Train| Freight-Train Work 
Cars. C 





























STANDARD GAUGE. + Increase. 





Locomotives 
Total weight, excluding tender (tons) 
Average weight, exclu tender (tons) 
Total weight on detvere tans) 
Average weight on drivers (tons) 














2,192 











woeight- tenia cars 49,525 
otal capacity (tons) ; 1,917,650 

Average capacity (tons) 40.89 : 40.41 —.25 
5,388 5,301 +87 re 


The equipment owned by the respective companies is shown in Tables Nos. 25 and 26. The changes during the year, 
the capacity and the service of all equipment are shown in Tables Nos. 34, 35 and 36. 


TRANSPORTATION OPERATIONS. 
The results of the year’s transportation operations compared with those of the preceding year are as follows: 

















Work equipment 











This Year. Last Year. 
9,970.40 9,895.07 








as 
So 


$72,648,091 65, $73,677,292 78 
40,269,238 03) 40,814,399 52 
2,472,768 oy Z 474,263 34 


* , ? ,685 53 
1,223,329 20 1,146,768 81 $76,560 39 
1,302,541 63 1,106,618 12 195,923 51 
Ee Se chiens did cided abn couddin obniidin bins « 


120,433,055 64'$121,911,028 10 
Revenues from outside operations . 11,092,114 95 ¥ 10,709,511 41 


Total gross operating income $131,525,170 59,$132,620,539 51 $1,095,368 92 


Operating Expenses— 
Maintenance of way and structures 83 
Maintenance of equipment $1,005,934 72 
Traffic expenses : 8 »303 05 
Transportation expenses ' 1,746,225 95 
General expenses : 675 54 











| ee | Ree 
2/1 SE] sessk 








$1,424,925 02 





— 





75,652,106 $74 521,659 84 $1,130,446 48 
*10:838,936 91} 10,483,554 02) 355,382 89 


$86,491,043 23) $85,005,213 86 $1,485,829 37 
$45,034,127 36) $47,615,325 65 





ht | Got | QED O0 
~3| ote | SIO 
Cai Ovo Per tape 
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Freight Traffie (Commercial Freight Onl _e 
Tons of freight carried 9g y— Way-bill Tonnage) 


26,950,150 26,145,241 804,909 
Tons of freight carried one mile 6,145,555,486| 6,066,777 ,657 78,777,829 
Tons miles per mile of road 615,843 3,400 
Revenue per mise of road 


mm CO 
wo 
on 


, 


$7,123 32 $7,190 39 
$4 42 $4 51 


1.168 cents 1.186 cents 
228.03 miles 232.04 miles 


ht DO 








Passenger Traffic— 

Revenue passengers carried ---_-...........----- 40,329,011 39,989,058 
evenue passengers Carried one mile 1,787 640,025) 1,808,133,603 20,493,578 
evenue from passenger trains per mile of road a $4 ,468 67 $4,570 09 $101 42 

Revenue from passenger trains per revenue train mile $1 78 $0 13 

Average revenue per passenger per mile 2.208 cents! 2.215 cents .007 cents 

Average distance carried 44.32 miles 45.22 miles .90 miles 


(a) Based on traffic over rail lines only, length of ferries used between rail stations excluded in distance over which traffic was moved. (6) Revenue 
freight train and all mixed train miles. (c) Revenue passenger train and all mixed train miles, including miles run by motor cars. 
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Compared with the previous year, the per cent of operating expenses to the gross revenues was as follows: 











————————— 
TTT 

















Rail Lines. | This Year. | Last Year. 
For ‘‘Maintenance”’ (Maintenance of Way and Structures and Maintenance of Equipment)-_-.......-----.-----------------.-. 25.56 25. 
For ‘“Operation’”’ (Traffic Expenses, Transportation Expenses, and General Expenses)......---------------------------.-.-- 37.26 38.64 
I iii mn weit aeiolbne whipetiaséiinbab attaches nddaseadiinanditnidhaindennacne | 62.82 61.13 
TR Se Te Se Gc cn chin cesctedanc ccc cic cccspadeccendan eed senendneeeesennneastcnesanenascence 65.76 64.10 











The operating income and operating expenses forthe year for all lines, distributed in accordance with the accounting 
regulations of the Inter-State Commerce Commission, are shown in Table No. 29, and for each Company in Table No. 30. 
Details of passenger and freight traffic are shown in Tables Nos. 32 and 33. 

The expenses of the rail lines for ““Maintenance’’ decreased $418,990 30, or 1.34 per cent; but expenses for‘‘Operation” 
increased $1,549,436 78, or 3.58 per cent, a net increase of $1,130,446 48, or 1.52 per cent. The increase in expenses for 
“Operation”’ resulted from 1,539,233, or 5.61 per cent, more miles run by locomotives and motor cars in passenger service 
and of 680,459, or 3.54 per cent, more miles run by locomotives in freight service; from the additional expenses imposed 
by the requirements of the ‘“‘Hours of Service” and ‘‘Full Train Crew” laws, and from higher wage schedules. 

There were in service 34 gasoline and 65 electric motor ears. Themileageof these cars, 2,095,210 miles, or 8.28 per 
cent of the total revenue passenger train mileage, is included in the mileage statistics. 

In the following statements the details of operating expenses have been combined under titles of acounts to present 
the year’s expenses in concise form. 


MAINTENANCE OF WAY AND STRUCTURES. 






































This Year. Last Year. | Increase. Decrease. |Per Ct. 

Average miles of railway operated and maintained—first and additional main tracks _- 10,252.85 10,113.64 SEBEL. - élidondavne 1.38 
Te a ee het awneanteeeaseaeannanbdaimeaiauiiadl $129,909 71 naa onal $94,872 42| 42.21 
a a a a de ie ede nobenadwnedndos abode mise 1,908,202 60 f att) édantdesnee 95,997 40) 4.79 
ARR AREY oS SPE SEE SEEGERS SST ERR PE AEE eS a ae ae a aaa ga ae ae: wey 398,814 82 kk FY aa 358,348 66) 47.33 
Gg Ge ET SEES HONE ow oo cece ccc cccccceccccccccesévcseccean 1.224.138 25: 1.509.003 48) -.........- 285,425 23) 18.91 
eC ie cl eebineba dblieneeatalesl $3,661,065 38| $4,495,709 09; -..--.---- $834,643 71) 18.57 

Re a a oe etna isle en eneprebr estar eehd enh eee 6,045,252 50: 6,499,314 98, -..-.-.--.-- 454,062 48; 4.99 
B i spits eet nidaeaiea niece . 7° Sie hy: + Ff | Be 242,399 91} 20.57 
sms sth ot Quien pb ewan tlds aimins ouulaelbine ala 2,284,330 29; 2,210,535 30 DI nosesehdud 3.34 
en ems chesin es ies ee eek 160.706 41 147,113 53 TUE: asec sdchinsdeentniel 9.24 
Electric power, telegraph and telephone limes.____.._____-._-_-__ ek 142,398 65 113,589.79 EE. nw diame 25.36 
a scaled eupandabl mibiinsh dumonmumenab ania isaioadecbineaiaanian 948,597 10 873,995 05 Ff eee 8.54 
REE. ERE 82 PS RR gy a PARP aa ER ORAS 37,300 40 Dn: ncesenhuwe 1,930 22} 4.92 
is ou! nis demain aniines ednes hans esdh mniikinaseleieae 79,046 O01 69,124 83 Ff ae ee 14.35 
I eS Riek a . nlisiiiendaaaieatniaamasthetene . ialdetalll 169,511 43 ye) ne 92,608 66) 35.33 
a iicininien ddsbh bith =vrdccepenponannstnsinnnApasieandiaiae $14,464,204 81 $15,889,129 83) ---------- $1,424,925 02| 8.97 
er ae | $1.410 75 “' TY $160 31! 10.20 








The ~ include $146,556 85 for extraordinary repairs to roadbed during high water in Louisiana and other pro- 
tection work. 

The following rails, ties, tie plates and continuous rail joints were used in making renewals and the entire cost thereof 
charged to operating expenses, with the exception of $286,145 61 for increased weight of rail and improved frogs and switches 
charged to additions and betterments in accordance with the Classification of Expenditures for Additions and Betterments 
promulgated by the Inter-State Commerce Commission: 

















| This Year. Last Year. | Increase. Decrease. 
ne or ee Ce er Co Ce usin oe nssbeens camenemabnadeaiioks 256.82 a ae pRSReReT 226.29 
Per cent of renewal of all rail in track, including sidings_-_............-......--..-.---- 1.84 E.0. | snasemmidesiimes 1.72 
I a a a ial a enn a 6en etn adidbtined eee 2,161,885 & A Berea 49,449 
a. A | ae hbknnaetbsetiaeeeberesesedoeseatiaeniaa 1,446,551 1,378,821 6 es emia 
a. a See ee sneieebn seteseueneesceenneeeanannee 3, ,436 ,590,155 nt 2 semeebinn 
is Ci. bh be eboocensbeobuodacs senneeneeued 1,271.92 1,258.44 FF eae Seam 
Per cent of renewal of all ties in track, including sidings_-..............--...------------ 9.14 err eee 13 
or oi) JL ca ee; bimedan ab ecasecogcecdonumnmannen lees 4,069,475 ee as 1,296,390 
rr er ee a | web neseeneeeecsibinn wedaiedwdbeusibenmaenaiiae 717.46 nn 1.) ih ddan 222.97 
Oe ak oabe wenenennaiiamiiaeeaien 277.723 ae cai 94,875 
es ee ee er es GS. ...., ccccoccneeunedeceocencondcutue cesdéedéudhueneewennee 433.94 <2 .’: aeuabenutes . 














The weight of rails per yard in main line and branches at the close of the year was as follows: 


























| 
files of first and additional main tracks operated oa | | (76-Ib. & | \61 .5-lb& | 56-1b&|52-1b. & 
and maintained. | Total. 164-Ib. 141-Ib.'116-1b.| 96-1. | 90-Ib. | 80-Ib. | 75-Ib. | 70-Ib. | 65-Ib.| 60-10. | 54-Ib. less than 
| | | | | | | | ~— 

Main line..............----.----------=---| §.797-11| ---| 1.15} --.| 20.36/1,382.80|2,498.71/1.686.73| ...| ...| 109.68! .98| 26.78 
meer sceadattGelacennce | 4,669-97, 31, 9.53, 5.53) 02) "263-52 209-70) ‘926-98 9.44 264.43|1,431.07|404.07|1,145-37 
TE MOOT TL AE 10,397.08, .31| 10.68, 5.53) 20.38/1,646.32 2,708.41/2,613.71| 9.44/264.43/1,540.75/405.05)1,172.07 
Pre cent of total miles of track_......_-.---- | 100.00} ..-|  .10 05} .20) 15.84 26.05, 25.14 .09) 2.54; 14.82| 3.90) 11.27 
or | 100:00' <7-! ‘03' lL! ‘30! 12°55’ 26:87) 26:18! ‘09| 2:61! 15.92! 4:08} 11.47 








At the timber-treating plants of the Companies, 2,375,830 cross ties and 17,695 switch ties were burnettized and 667,765 
cubic feet of piling and other timber were creosoted. 


MAINTENANCE OF EQUIPMENT. 


























This Year. Last Year. Increase. Decrease. Per Cent 

(ER TEI ES ER, AIG LE ON: AE ET Rill, lS AN te $7 320,342 48 $6 352,424 32 RS ge ee cape eee 15.24 
i et Re EEN ie RSA ARES ek EY: TEA 1,801,686 66 SR I 6 9,149 83 2.13 
I es 4,719,238 48 I ee ew 88,680 47 11.09 
Ww a a i as ue Bbbibasdssowd 260,253 95 CS I ts a 115,036 26 30.65 
oe et nie ee eee a ikeeeneenieesebonns 274,071 96 DCE - easedacasece 33,336 27 10.84 
I 355,089 96 I ; 83 1.69 
I i a 680,247 27 640,961 50 ft fe Berea atere 6.13 
ESS SEE LE La Aa a Ne ee, ENT 907 ,209 75 126,182 30 EE ERIN I be 618.97 
RS REE AS eS ee ee, pee TONY Gate Re $16,318,140 51 bei Ro & Bee 8 Be rene aan eee, 6.57 














As in the past, the companies have charged to operating expenses the original cost (estimated if not known) or purchase 
price, less salvage, of all rolling stock condemned, destroyed, sold or vacated from any cause during the year. The sums 
thus charged are reported under “‘Renewals” in Table No. 29, and amounted for the year to $794,083 76. 

he average cost of repairs and renewals per locomotive (excluding motor cars) and per car per annum and the average 
number of serviceable locomotives and cars owned during the year were: 





—_—_—_—_— 






































| Average Cost Per Annum. 
(Including original cost, less| Average Serviceable Number. 
_ salvage of equip. vacated). 
| This Year. | Last Year. | This Year. | Last Year. 
eee ee SSSA RLS. PE MISS. LEI eRe oe CO RT Re | $3,800 00 $3,361 12 
i RI I. tl GE Sli RT i IE, IN A GIES SR AO a RE ne | 93 10 155 17 
EEA as Ae a ae NOT 8 ONT CE Se a ee Eee Sak ae mene aes LONE apy ren yr eS SemNeS  E | $3,893 10 $3,516 29 1,872 1,803 
Ra ee ee ee eee ee.  shnoweabobbbsdbosboedotnabeosie $794 56 $1,005 73 
| RRR DT IS aaa NRE ae Me eve ea ee Cg een pra en ee nar ee 76 O1 44 30 
DU Midssiihncteeatbtabdcd dcockbicdbokic ibe ccccbivucuavcutsabiadédeéeodeccdbude $870 57 1,050 03 2,239 2,019 
Pe Ge Ge, Se TR... cin bcnce tb nei cnene ctctebmetiiadnas diet aie $90 16 $101 80 
fe Ril eile SG SS SETI Ry NS a Bt ETRE RNS SAGAS | AR is FR | 8 32 11 55 
BUNGE cccnccesceneccesmmaanmniich anime), sage noks aneie ode dimmirnien eeiety ott ulate $98 48 $113 35 47,921 \ 46,829 _ 
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The rolling stock owned by the respective Companies is shown in Table No. 26, and the capacity, the service and the 
average cost of maintenance are shown in Tables Nos. 34, 35 and 36. 


TRAFFIC EXPENSES. 

















This Year. Last Year. | Increase. Decrease. % 
ee pe meeebenseaondnen $1,090,985 55 $1,027,790 73 RE Bera ep 6.15 
metab euneabosed 911,497 12 e 6 5 ma BA cet eae $115,683 15 11.26 
a ie esnesaceses 932,737 04 638 ,244 61 EO ieee ie 46.14 
i il i Rl RE NR 228,690 27 217,047 51 11, ER Re rae es 5.36 
Ne ae a i meenecbdnaweances 37 456 65 36,800 46 I i ia eee 1.78 
$3,201,366 63 $2,947 ,063 58 ER SIRS ree mene 8.63 




















The increase in “‘Superintendence”’ resulted principally from the transfer to this account of the salaries and expenses 
of the Freight Claim Department, which were last year dealt with as an item in ‘‘General Expenses.”’ 


TRANSPORTATION EXPENSES. 














This Year. Last Year. Increase. Decrease. % 
tu ebcntnhoumwea $9,176,120 72 ee ae ee $247,481 68 2.63 
Locomotive service, other than fuel_.................-----...... 8,229,137 42 7,520,221 55 SE ee Pa ie 9.43 
lie ig Ig yi gi pl gi Gir i a ae 6,773,458 48 6,127,538 50 I ee 10.54 
BE EE ee ee 9,211,434 86 8,838,858 98 9 alll SG Pe a 4.22 
Neen esssbiiahesewebannee 660,105 20 IE Bas omens alias 779 87 12 
Injuries, loss, damage and other casualties_.........------------ 2,228,867 27 1,946,513 04 tat” 1 wucousenaeene 14.51 
EN UgieaaL--~"=70ro~~-"~oo os ~oo- ro oo2727 2222 o 707 M306 204 38 | 'Ses'be8 te | DiDr77777 777 os'ous ty | (7°08 

NT Nn aos bbmanacsaaneseneed >! i RRA AF See 23, ; 
egy RBI gag apap NO 119,937 82 105,534 20 Rf Re Re eee 13.65 
$38,270,811 05 $36,524,585 10  & 8 9 a a Reaeei pesca 4.78 
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~ The work done by the transportation department of the rail lines compared with that of last year is as follows: 

















Increase. Decrease. Per Ct. 

eee SOc hee SOSEDSHROSOSOOSSESS DHE SUE NEREEESEHESESKSOEEeKennEl Heansseaee $1,477,972 46 1.21 
Transportation =peneee deed RS anodes CHEERS SOCOOESTOS SONA SHEEEEEOSHHOUEScESceeebte KK 8 ll BER 4.78 
ss Ce Ce, oceans ear ecesescons canna cusbbeessenewesounceaons Fo P| Bh RE Ce ese 1.30 
rr , Ce es C0 BED. .nscscasacanseuesdesseseusecceacsnssessacl Casccudbbbams 147 ,690,603 1.98 
Mileage of cars in freight service, including caboose- -.~..--.-...---.-..------------------- eee ee-| ++ ~~~ --e- 7,857 ,340 1.48 
Locomotive mileage with freight and mixed trains, including helping-----..------------------------- Se “2 ~ ceuseakie ae 3.54 
Revenue passengers carried one mile_-_-__-_-------------------- Sine r Cent eCeSELwebbwomivenséwasesl secegeibheene | 20,493,578 1.13 
Mileage of cars in passenger service (including motor cars and trailers)....._....-.-.-.-----.------__- Se) cueeteunund | 2.52 
pamenwe OF MOCOr Cars (GxcIuding trailers) . ..... . . .. .. «2-2 oo ow ee een eww e nee nccccccccnce= ee RE Re reer 205.39 
Locomotive mileage with passenger and mixed trains, including helping_-_._.......-..--------------- ES Se aS ae, .49 
Total locomotive mileage in service for which the attendant expenses are charged to‘‘Transportation Ex- | 

NTE Te ee de bbe o coed esnebewenenceeseeeceee ens ehssebendastaseeeped pO =” eeabéeeacnes 1.24 
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The average number of tons of freight per train, of loaded cars per train (excluding cabooses) and 


of tons per loaded car 
for the year were: 
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* Tons per Train, Loaded Cars per Train. Per Cont Tons per Loaded Car 
er Cen 
Commercial and Company Freight. + Increase. | + Increase. of Loaded Car | | + Increase. 
(Way Bill Tonnage.) — Decrease. — Decrease. Mileage — Decrease. 
Tons. Cars. To Total Car | Tons. 
Tons. |Per Ct. | Cars. |Per Ct. Mileage. Tons. |Per Ct. 

en eoesenecoeee 354.84 | —32.52 8.39 18.58 | —.80 4.13 73.02 +4.20 | 19.10 —.89 4.45 
SE a ae 514.19 | —13.68 | 2.59 25.12 | —.42 1.64 71.70— .36 20.47 | — 0 | .97 
I i a wena | 455.73 | —18.20 | 3.84 22.72 | —.46 1.98 , 72.10+1.11 ; 20.06 —.39 | 1.91 





‘* Ton miles per revenue freight train and all mixed train miles. 


The cost of fuel per locomotive mile run in revenue service and in non-revenue service for which the expenses are charged 
to ‘Transportation Expenses”’ was 17.33 cents, against 17.93 cents last year. 


GENERAL EXPENSES. 





| This Year. | Last Year. Increase. Decrease. Per Ct. 

















Salaries and expenses of general officers____._.__- ~~ Ee marae $320,634 44 $287 ,889 88 ER RR ee 11.37 
Salaries and expenses of clerks and attendants._____._..___-___- 1,497,055 49 ON ae $341,330 99 18.58 
Neen ee an nnasshensnedeeneon 437 ,668 27 10 pic sta sei ala aa ae 69,117 56 13.64 
i i a Ra ay ee papaya 249,756 76 215,899 22 2.)  sonmieneiiaos 15.68 
ks agnininen mxteeaeeieieineren 135,321 90 ES SE 30,518 02 18.40 
Cee Te dine anaienesems anawa 340,213 16 SS Sie Rn Ses 727 86 21 
ee see adhobsisoonneneemned 219,374 19 182,482 41 we 4° ec oe 20.22 
Tee a he seamemus 197,559 11 Den: ew wsommmmbatu 112,591 67 36.30 

a i ic lal sett cc erent mp ieneaibebiamin ueaielin $3 ,397 ,583 32 I «8. estas at eeaeings bahia en | $451,092 22 11.72 
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The decrease in “Salaries and expenses of clerks and attendants’’ resulted principally from the transfer of the salaries 
and expenses of the Freight Claim Department, which were this year dealt with as an item in ‘“Traffic expenses.”’ 


GENERAL. 


Under the requirements of the concessions granted for the construction of the railway of the Southern Pacific Rail- 
road Company of Mexico, referred to in former reports, there were completed during the year 31.12 miles between Mazatlan 
and Tepic, which places the present end of track about 0.50 miles south of the station in the City of Tepic. Including 
the 39.50 miles of railway—Naco to Cananea, Sonora—purchased in 1902 from the Cananea Consolidated Copper Com- 
pany, the completed mileage June 30 1912, is 982.42. 


The miles of railway projected under the concessions, the line completed, under construction, and remaining to be con- 
structed are as follows: 
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| Remaining to be Built. 
Constructed 
Projected. to Under | 

iles. June 30 1912.) Construction. |To be Built. 

iles. Miles. Miles. 
i ms Oi i bo hs ww dnb cde duewdbbesbebedenecdel > ae 713.55 2.18 99.47 
Branch Lines (Including Naco-Cananea Line)___........_.__._._...--_---------------------- | 691.56 268.87 ---- 422.69 
RCL ae es PLO a yo ee Re eT Ee FP ORR ETT SORES eRe Te CPT ee | 1,506.76 982.42 2.18 522.16 
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Under the concession as revised November 5 1910, the time for the completion of the main line from Empalme to Guada- 
lajara was extended to November 6 1915 and for the branch lines to November 11 1920. 

e advances by the Southern Pacific Company for account of the construction of these lines amounted, on June 30 
1912, to $39,026,799 19. Interest charges accruing on these advances during the year have not been taken into either 
the assets or income of the Company. 

The revolutionary depredation claims, amounting to 288,118.74 pesos, are still pending before the Mexican Govern- 
ment. Settlement has been retarded by the fact that the Mexican Government, since February 1912, has been engaged in 
attempting to suppress an insurrection which first manifested itself in the States of Sinaloa and Chihuahua. On the main 
line from Empalme to Tepic, twenty-three wooden trestles, having a total length of 2,985 lineal feet, and on the Corral- 
Tonichi Branch, four wooden trestles, having a total length of 240 lineal feet, were destroyed by the insurrectos between 
February 14 and June 30 1912. Claims for compensation for the destruction of this property will be presented to the Mexi- 
can Government. 

_In addition to the completed lines of railway reported under ‘‘Properties and Mileage’ and the railway of the Southern 
Pacific Railroad Company of Mexico, above referred to, construction either was completed or is progressing on the lines of 
the following companies or of companies organized in the interest of the Southern Pacific Company: 
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a 7 ins $ ono ay con : Pe I 
Miles. Miles. Miles. Miles. 
Central Pacific Railway: 

Rernley, Nev.. to Walker Mill Junction, Cal. = <---------o-eeeceerosisececccccccic]| 195-99 17.86 30:31 em 
Oe a ewe ee 61.15 ne 45.70 15.45 
OOM ON nnn. cnnndubidutglibeanatl 91.16 91.16 
iy ey Ee ee aC Tete em ee 130.00 — 8.40 121.60 








ee 


A considerable part of the Company’s records in its New York office in the building of the Equitable Life Assurance 
Society at No. 120 Broadway were lost or impaired in the fire on January 9 1912 which destroyed said building. Such 
of these records as were copies of statements received from the New Orleans, Houston, Tucson and San Francisco offices 
were readily replaced, and the remaining records were supplied from the full and complete details of the company’s opera- 
tions and transactions published annually in its reports, and the stated and special reports made to the Inter-State Com- 
merce Commission from time to time in respect of its affairs. : 

In the summer of 1911 the Machinists, Boilermakers, Blacksmiths, Car Repairers and Sheet Metal Workers on the 
Southern Pacific and Union Pacific systems formed a Federation and presented demands involving an increase in wages 
aggregating thirty-six per cent and working rules and conditions which would have seriously abridged the Company’s ability 
to perform its duties to the public as well as to its stockholders. 'The employees were so informed, but at the same time were 
assured that the Company was willing to continue working agreements as theretofore with individual crafts, recognizing 
but without discriminating in favor of or against the different unions. A general strike was declared on September 30 
1911, and 5,189 employees of the Southern Pacific System and 3,042 of the Union Pacific System responded. Their places 
were soon filled, but, of course, many unskilled workmen were among those first employed and several months elapsed 
before all of these were replaced and the new force was brought up to the proper state of efficiency. Heavy expenses were 
incurred in hiring guards to protect the employees of the Company from violence and prevent damage to the Company’s 
property, and much annoyance and inconvenience in the conduct of the Company’s business ensued; but the expense, loss 
and inconvenience were very much less than anticipated when the strike occurred. 

There has been a gratifying increase in the earnings beginning with the current fiscal year. The large crops throughout 
the country have given an impetus to business, and the prospects for a good business year are most encouraging. The op- 
erating income for the first six months of the current fiscal year compares with that of the previous year as follows: 




















1912. 1911. Increase. 
nc wawnwcwddbuwncdwecdebassclul oe $75,648,104 61  $69,069,36541 $6,578,739 20 
I a sc ss en tebe we sy een ms Simms Wh diabdan onde eg aie ace t e $46 041,570 26 $43 ,.200,884 30 $2,840,685 96 
ne nn liane cc cctbanledadmuun van aL ee ee 2'916.870 21 2'633.665 40 283 204 81 
I I a NN OO ee ah ae ee $48,958,440 47 45,834,549 70 $3,123,890 77 











eee SUED Ge GOES GE WN. dc cc cc cncncccceccccsncdencudbasedsndesssonenen $26 ,689 ,664 14 23,234,815 71 $3 ,454,848 43 
Under the pension system put into effect on January 1 1903, there are carried on the pension rolls of the rail and water 
lines 575 employees. The payments to them for the year amounted to $229,666 79. 


The accompanying report of the Vice-President and Comptroller shows fully and in detail the financial and other trans- 
actions of the Companies. 














By order of the Board of Directors, 
ROBERT S. LOVETT, 


Chairman of the Executive Committee. 








NO. 2—COMBINED INCOME ACCOUNT YEAR ENDED JUNE 30 1912—SOUTHERN PACIFIC CO. AND PROPRIETARY COMPANIES. 


(Revenues and Expenses of ‘‘Proprietary’’ and ‘‘Non-Proprietary’’ Lines and Miscellaneous Income of the Southern Pacific Company and Pro- 
prietary Companies, combining details shown in Tables Nos. 10 and 16.) 

















Operating expenses (and taxes) of proprietary lines, interest; | Revenues of proprietary lines and miscellaneous income o 
on funded debt and all other expenses of Proprietary) | Proprietary Companies as shown in detail in Tabl 
Companies as shown in detail in Table No. 16... ......-|$100,744,453 15); No. 16..............................--....------ $127 ,996,250 42 
Operating expenses, taxes and all other expenses incurred in| Revenues of the following non-proprietary lines: 
connection with the operation of the following non-pro- | New Mexico & Arizona RR--.-.---.-------- $60,176 9 
rietary lines: } TE ME chranenencdedecsscsoncous 743,957 8 
New Mexico & Arizona RR.-.-..----..--.-- $116,819 24 | it 804,134 74 
RR RS FER AEE 905,709 16— 1,022,528 40 Revenues of Southern Pacific Company (Table No. 10): 
Disbursements of Southern Pacific Company (Table No. 10): Gross revenues from operation of steamship lines__-_- _-_-—_-~_- 7,382,431 96 
Expenses of operating steamship lines_...........------ | 6,988,547 56 Interest on bonds owned of Proprietary Companies (Tabl 
Interest on funded debt (Table No. 7)__._..-__---------! S,E15, 008 CN FOO ie cnntntbacaccgbascbamsodrasecsososectgeecess 1,847,879 84 
Interest due to Proprietary Companies on ad- | Interest on bonds owned of companies other than Propri 
vances and open accounts------.------ $2,825,926 18 | __||_ tary Companies (Table No. 5)..-...-..-.---------.- 2,670,043 49 
Less int. due from Proprietary Companies. 1,106,579 40—| 1,719,346 78 |Dividends on stocks owned (Table No. 6)_.....------- a 1,063,983 94 
Rental to Central Pacific Ry. Co..............--.-.-.-..-- | 10,000 00/|Remtais from lease of road... ... ec ee cece ce a 1,669,537 17 
Rental to Nevada & California Ry. Co__....-.---------- | ee ee ee n,n code mnammnenanemegeamecdiaiaill 2,248,822 50 
Rental to Oregon & California RR. Co__......-..------- 5,000 00 Rentals from lease of joint tracks, yards and terminal fa. 
Rental to Southern Pacific RR. Co..............------- | RR lls: ty a Ege na aN AEDS 7 12,511 96 
Wh tduti id ids 2a el enn ai he nenssiinudeebaneed A ee nn. aneeesduenbnwanecednedil 35,005 93 
General and miscellaneous expenses_____________.--~--- 52,516 65'' Proceeds from sale and lease of lands________________---- 43 ,357 
Annual payment for redemption of San Francisco Terminal | Balance of interest on loans and on open accounts other 
I a be ical ith lich din acres d's oh cae tena We ahve ea tata tain enna 6 5,000 00|| than with Proprietary Companies---_-_.........------- 1,937,001 32 
Reserve for depreciation of rolling stock owned and leased Fe ie ig aa eh ea NRT 14,616 27 
i a Re te Re ae a RS AIR RS BF 854,060 67) 
Ce ns a. etiaditen he cenveeeneaw 30,242 67) 
Cost of examinations for water power written off.......-. 65,449 O09 | 
Balance to profit and loss (Table No. 3)_-._.-..------------ 21,603,152 98, 
a i ae a $147 ,725,576 63 pg CER ee ae ROO ee REN TES NaNO Ee $147 ,725,576 63 














NO. 3—COMBINED PROFIT AND LOSS—YEAR ENDED JUNE 30 1912—SOUTHERN PACIFIC CO. AND PROPRIETARY COMPANIES 
(Combining details as shown in Tables Nos. 11 and 17.) 
































Dividends on stocks of Proprietary Companies, viz.: ‘Balance June 30 1911, viz.: 
Central Pacific Ry. Co. preferred________- $692,000 00 Southern Pacific Company------.-.----- $64,137,198 O1 
Central Pacific Ry. Co. common_-_-_______- 4,036,530 00 Proprietary Companies, including expendi- 
Houston East & West Texas Ry. Co_____- 211,200 00 tures for additions and betterments paid 
Houston & Shreveport RR. Co__._..__ __- 120,000 00 for out of income—Table No. 17-_-_---- 87 ,022,899 43 
Iberia & Vermilion RR. Co__._...---_-_-- 150,000 00 $151,160,097 44 
Louisiana Western RR. Co_____.________._. 336,000 00 ‘Balance from income account (Table No. 2)_....._.------ 21,603,152 98 
Morgan’s Louisiana & Texas RR. & 8.8. Co. 600,000 00 Proceeds from sale of unpledged lands-_--__..._.--------- 126,740 11 
Southern Pacific RR. Co____.._._.._...... 9,600,000 00 Proceeds from sale of lands pledged for the redemption of ert 
Southern Pacific Terminal Co___________- 120,000 00 DE tks Kheutnadtekenner inna toneannens onikehinad 4,948,686 63 
mane mink 4,354 30 
$15,865,730 00 ‘Annual payments to sinking funds and income from sink- ar 
Less paid to: RE 526,769 11 
Southern Pacific Company .-_$15,714,887 00 Profit on stocks and bonds sold--.-.--.-.....-.---.----- 263 ,931 07 
Morgan's Louisiana & Texas Difference between cost and face value of $690,500 Central 
er ee 150.000 00 Pacific Ry. Three and One-Half Per Cent, $26,000 Cen- 
ee 15,864,887 00— $843 00;| tral Pacific Ry. First Refunding Four Per Cent, $12,000 
Dividends on common stock of Southern Pacific Ce., viz.: | Southern Pacific RR. First Refunding Mortgage Four 
One and one-half per c. paid Jan. 2 1912__ $4,090,086 08 Per Cent and $5,000 Southern Pacific Co. San Francisco 
One and one-half per c. paid April 1 1912. 4,090,086 08 Terminal First Mortgage Four Per Cent Bonds pur- 
One and one-half per c. payable July 11912 4,090,086 08 GROREE GRE Wc dane desaneownnccosuacksabaunena 62,125 38 
One and one-half per c. payable Oct. 11912 4,090,086 O8—/ 16,360,344 32)|Contingent liabilities written off._..............-____- 261,475 60 
Discount and commissions on securities sold_____.__---_-- 3,149,516 12||Miscellaneous receipts. _-.............- 22... enone nee 163,851 71 
Difference between cost on books and amount received for Fo __ RRR eae IM Me Ri eR iY. 10,310 55 
p property sold a et ee 109.455 H pores & se mimi 2 Ry. $3: mavecaon pene Gen eiieree tiie w ies 96,185 77 
Jost on books, less salvage, of property abandoned.___._..- 208, nterest accruing prior to July 1 on bonds owned_-- ~~ ‘ 
Uncollectible accounts written off...) 77 34'385 50 177,753 32 
Fund for refunding outstanding old bonds of Southern 
I oe ee eee ee a ee eae 2,500,000 00 
Advances to collateral enterprises written off._......._-- 150,278 72 
eT SEN LPR EOL tenia ate ' 58 
San Francisco fire, April 1906_._._......___._.____--.-- 44,787 51 
RD TOR i ok oc ce ce een, neenonue 24,001 13 
I ey 410 91 
Balance June 30 1912, viz.: 
Southern Pacific Company__________ $66 839,197 55 
Proprietary Companies_........____ 89,980,409 92—/| 156,819,607 47) 
_ $179,405,433 97) $179,405,433 o7 
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NO. 12.—SOUTHERN PAOCIFIO COMPANY—ASSETS AND LIABILITIES—JUNE 30 1912. 


















































































































































ASSETS. June 30 1912. | June 30 1911. LIABILITIES. June 30 1912. | June 30 1911. 
Capital Assets— . $ Capital Liabilities— 
Stocks and bonds owned—Tables Nos. 13, fi RTE ne em eae 272,672,405 64| 272,672,405 64 
I i as ae Re ee a 379,704,317 62|342,139,975 55||Preferred stock called for redemption but | 
Bay Shore Line Terminals, and other real Ry Si Te 3,325 00 3,325 00 
Di ctdbbbwe dhe neapewbagedospoages 37,998,537 00) 36,647,704 94 | 
Timber-treating plants, saw mills and other Ee Se GE iicncccmenaetemnmans 272,675,730 64/272,675,730 64 
property Waal cde dietabne cout hie alain © a 349,879 89 389,723 95 ui tis eiek ana bites tema * 
eamships and other floa ment— | nt go n entra acific 
as Me, o8.............- nie a il 13,747,104 89| 13,767,289 43| Stock Collateral), due August 1 1949....| 34,218,500 00| 28,769,500 00 
Rolling stock—Table No. 26.........._--- 20,217,267 00} 18,847,153 50)| Four per cent twenty-year convertible bonds, 
Advances for Oakland-Berkeley electric lines} 9,001,020 46) 6,578,294 90)| due June 1 1929_____________ 81,148,000 00} 81,148,000 00 
Advances for construction and acquisition of Four per cent convertible bonds—subscrip- 
Fy gy ne ae er wry 18,243,976 28) 42,550,193 07 A... receipts and ay gee 3,910 00 3,910 00 
vances to Southern Pacific oa Oo. and one-hali per cent twenty-year go 
ot hts ih ccmwcheahere SES RR 39,026,799 19) 38,138,720 60 bonds, due July 1 er 227 ,000 00 227 ,000 00 : 
Advances to electric lines in California and San Francisco Terminal first mortgage four 
Dh iG@tt hpi bb aterm ernesnnenn codes 9,773,318 12) 14,244,045 22} per cent bonds, due April 1 1950___-_-__- 24,990,000 00) 18,995,000 00 
Advances to Kern Trading & Oil Co___.--- 8,523,255 92| 5,129,821 49) 
Advances to Pacific Fruit Express Co____-- 1,214,923 37| 2,208,492 79|| Total funded debt................_.._- 140,587,410 00/129,143,410 00 
Lands and other investments.__........-- 2,859,564 49) 2,531,599 07 
Advances to Southern Pacific Land Co...-| 3,560,000 00; ---------- 413,263,140 64/401,819,140 64 
544,229,964 23/523,173,014 51 Current Liabilities— 
i . meaeow nanan 635 41 295 83||Coupons matured but not presented_-_--_-_- 136,919 50 92,609 50 
STEER 3,305,132 50} 3,104,232 50 
544,230,599 64'523,173,310 34||Interest accru on bonds and loans to 
» Rill ta a ha 4,608,182 85) 3,971,133 33 
'|Dividends due—unpaid___.._._...______- 29,718 16 139,956 96 
Current Assets— '|Dividends due July 1 and October 1__-__- 8,180,172 16| 8,180,172 16 
a i mm ne 10,418,074 64) 11,139,809 25) Traffic and car service_____.____________- 1,007,989 95 653 ,076 76 
Time loans and deposits._........-...-.-- 250,000 00| 24,963,456 67||Due to Union Pacific Railroad Company --- 000, 00} 20,007,305 41 
Loans and notes receivable__....... .-.--- 1,167,198 74| 1,023,927 54|| Vouchers and pay-rolls.._........._.___.- 7,531,340 57| 7,656,407 53 
Agents and conductors. --.........---.--- 1,495,942 60; 1,098,284 52. 
Income accrued to June 30 on securities 36,799,455 69} 43,804,894 15 
GE Rib ondedawedémdoocioonsdcushuce 2,261,059 36} 1,247,131 30 ad 
Individuals and companies-_--.........--.-- 2,626,585 25) 2,744,429 42|| Deferred Liabilities— a4 
U. 8S. Government transportation. _______- 805,268 O08 780,796 19 |Pacific Mail Steamship Co_........__.__- 93,697 40} {& .79,567 35 
Material and supplies._................-- 11,651,972 14) 13,895,338 50|,|Taxes assessed but not due_____..________ 548,104 00 439,935 60 
Union Pacific Railroad Co. bond purchase | Wells, Fargo & Co.’s Express contract -- ~~ - 80,000 00 112,000 00 
DG bin ee ca eigehdiaka seeeumiawed STORE < o<cnanaben | Sinking fund uninvested--__...........--- 635 41) © tee 295 83 
‘|Individuals and companies........._..__- See Sn ee. : apenas 
54,416,463 03) 56,893,173 39 
| 1,180,645 15 631,798 78 
Deferred Assets— || Proprietary Companies— 
a asia lt gilt eeice meas 461,074 69||\Central Pacific Ry. Co.................- 29 416,986 98} 34,639,092 32 
'||}Houston East & West Texas Ry. Co......;  —.-...---- 264,723 50 
Proprietary Companies— Houston & Shreveport RR. Co__.- --. _- _- 47,397 91) © 22,850 52 
Eupecs Daverauon Oo...............-.--- 59,418 81 38,789 18 Houston & Texas Central RR. Co_--_----- 1,161,507 13) 1,586,952 80 
Galveston Harrisburg & San Antonio Ry. Co.) 10,989,463 33} 10,575,823 87| Southern Pacific Railroad Co_.....-..---- 50,119,915 10} 39,623,464 90 
Houston East & West Texas Ry. Co___.-_-- RR ep etn Southern Pacific Terminal Co... .___- 521 21 4,133 10 
Louisiana Western RR. Co____.---.------ 58,090 00 83 ,462 87 | 
Morgan’s Louisiana & Texas RR. & 8S. Co_| 1,769,416 63) 1,598,248 49. 80,758,328 33) 76,141,217 14 
ee PT. ec ccencaccess| _searasehee 199,723 84) : 
Oregon & California RR. Co__--------.--- 3,178,670 46| 3,771,116 87, Due to other Proprietary Companies- -- --- 6,385,834 40| 2,313,064 67 
Texas & New Orleans RR. Co__-_-__----- 412,322 18 48,496 54)! . BE ifs — 
| Contingent Liabilities— 
16,496,760 52| 16,315,661 66;| Marine insurance fund--.....-.---.------ 3,163,535 48} 3,175,954 02 
'\Steamship insurance fund.-_............-- 1,607,697 54) 1,607,697 54 
Due from other Proprietary Companies. _-_- 667,508 01| ° 537,779 77 | Floating equipment replacement fund _-- - --- 6,434,380 10| 5,571,623 83 
Reserve for replacement and depreciation of : 
Ee =F ESAS SATE eae 2,021,813 92} 1,253,188 65 
Contingent Asseis— i ce icbtkccnnetinn deedwenes 507,193 52| © 353,599 16 
San Antonio & Aransas Pass Ry. Co___-_-_- *| 1,845,607 15} 1,754,700 09| |\Unadjusted accounts---..........--------- 3,054,573 37| 2,743,926 39 
Individuals and companies___._.________-_ 364,367 14 380,321 57; Principal of deferred payments on land con- 
Unadjusted accounts—Proprietary Compa- HN QRGES Wade esacnvicccccccecciweconces 70,097 80 113,252 83 
DE Dine nen Sedheenh Agunerestoapesecess 15,153 05 109,885 69. 
Expended for account of Colorado River | 16,859,291 73) 14,819,242 42 
I seceded el tahini tt intl des Wei dicdinta elicits ee 4,049,434 95; 4,040,648 61) 
1} Shes ES hotansccunpe cadcsndgubss 555,246,695 94:539,529,357 80 
6,274,562 29) 6,285,555 96) Balance to credit of profit and loss_.....---- 66,839,197 55) 64,137,198 O1 
a 622,085,893 49 603,666,555 81;| Total liabilities ....---.--------------- 622,085,893 49 603 666,555 81 
j i 


| | 


* Includes $3,898,000, face value, San Antonio & Aransas Pass Ry. Co. Income Four Per Cent Bonds at 5 per cent of their face value. Interes® 
on these bonds is payable on January Ist of each year, if earned, out of net earnings and income. 


NO, 14—SOUTHERN PACIFIC COMPANY—BONDS OF PROPRIETARY COMPANIES OWNED—JUNE 30 1912. 
(Bonds owned by the Proprietary Companies and bonds held in sinking funds of the Proprietary Companies are reported in jTables Nos. 20 and 22- 




































































| | Owned by Southern Pacific Company. 
Pledged. 
Rate Total 
BONDS. Per | Outstandi ato |Against issue| Against C.P. 
Cent.|J’ne 30 1912. Total. Against issue| of S. P. Co. a | Co.4% | Unpledged. 
of S. P. Co. | (C. P. stock Year 
Common collateral) European 
Stock. Bonds. Loan of 1911. 
Proprietary Companies. | 
(Included in the revenues, wrenepersanon and traffic statistics herein 
reported. 
California Pacific RR. first mortgage________._______.________._ O34 | .<cancdaee aeons 
Carson & Oolorado Ry. first mortgage________._._______._____. elt IIR in Qe pete 
Galveston Harrisburg & San Antonio Ry. equipment—Series A__| 6 2 Se ee  vscnce enced gitetagenal séahebaanll $1,558,000 
Galveston Harrisburg & San Antonio Ry. 2d mtge., M. & P. 
I ats 6,354,000 Di, <<cvemegiienl- egesaceewel panei 1,110,000 
Galveston Harrisburg & San Antonio Ry. 1st M., Eastern Div__! 6 4,728,000 DE: - iit teal. Cuake bein $4,728,000 
Galveston Harrisburg & San Antonio Ry. 2d M., Eastern Div__| 6 1,000,000 ST Gintkpeksel éenncandken 1,000,000 
Galveston Harrisburg & San Antonio Ry. Ist M., Galveston- 

i a Te Serer eo 6 9.022.000 i casei’ ysbiniibaasinal 0 Oe oon 
Houston & Shreveport RR. Ist mortgage________.__.__________ 6 150,000 tte weet atbdadetadh wate: 150, 
Houston & Texas Central RR., Lampasas Extension, Ist M____| 5 450,000 St natbandtdsl ceudnceoec 450,000 
Houston & Texas Central RR., Cut-off, lst mortgage._________ 6 CR) 0 = -- SE i ceccat “dbetdcces. aesbannecha 2,383 ,000 
Oregon& California RR., lst mortgage______._______.________. 5 17,745,000 DT wuiinsveiedt ehbaiencoul, sehmaeeecee 32, 
Southern Pacific RR. (of Cal.) 1st mortgage of 1875_________. Se DT eignaneséal sadéccsndal sdekesanin 79,000 
Southern Pacific RR. 1st consolidated mortgage of 1893__._____ 5 4,127,500 SEE: Mabinecceedl “edeascasedl webhdnbene 243 ,000 
Texas & New Orleans RR. Ist mortgage, Main Line_____.____ 6 862,000 SURGE wnacecoese] Secccteves] enccenscen 000 
Texas & New Orleans RR. Ist mortgage, Dallas Division______ 4 3,997 ,000 | SEE eenccccscst  cscdsdaccsh cectunacen 1,190,000 
Texas & New Orleans RR. equipment—Series A__..._________ 6 204,000 DEE dhenesesuct wesbdakgeel teduscudas 204, 
Texas & New Orleans RR. Ist mortgage, Sabine Division______ 6 2,575,000 BEE  aeeeceecee| cccconsecnl scevescesan 9,000 

ECE pee Re Lalo LER Lh top AO See A ee a | de eR Te sccehecauel seuiseobou $6,178,000) $16,541,000 

Other Proprietary Companies. | 

Arizona Eastern RR. first and reluading morteage IE | 5 87.000. 000; SB.BTE.0DN cccccccccd] secccccccs| cccanccccns $3,374,000 
Beaverton & Willsburg RR. lst mortgage_______________.___- 6 750,000 , eae See meer , 
Central California Ry. lst mortgage__.__.__._._...__.______- *| 6 3.000.000 S.00D.GU cncnnccene| cccccccccn] coccnccoce 3,000,000 
Chico & Northern RR. first mortgage...._._._______........ *| 4 1,000,000 5 EE eocawccces]: cneveccess] cocwencsed 1,000,000 
Coast Line Ry. first mortgage..........................._.] 6 700,000 ME S6b0Naeeaal secceoedasl saseownanh 700,000 
Coos Bay Roseburg & Eastern RR. & Navigation Go. ist M____| 6 625,000 GERM Gocepescar] secccccace] cococcesce 625,000 
Corvallis & Eastern RR. Ist mortgage _.__.........._.___. 4 Rit Be Sty) Ge ee mere 2,115,000 
Gila Valley Globe & Northern Ry. Ist OS EEE AO NG. 5 1,496,000 Ea a 2,000 
Inter-California Ry. first mortgage__......_.__............. 6 850,000 REET Secenrsecss| cooncveccal wenceesnce 850,000 
Nevada & California Ry. lst mortgage.._______.............. +! 6 Cee) (REE agesceesss) eonssonedsl escewecous 8,500,000 
Oregon Eastern Ry. Ist mortgage___-__________............. *| 6 CA CET eseesettcn] cosenrossel soowesneet 5,000,000 
Pacific Ry. & Navigation Co. Ist mortgage ________._ | Bm «| Cee pened eee 

Porterville Northeastern Ry. ist mortgage..-_________......| 6 300,000  . ECLODLELLLD GTP oP rere meee 300,000 
Sacramento Southern RR. Ist mortgage___._._.._________._._._¥*| & 2,500, OBOE sccccceese| asccccccce] cocccccons 2,500,000 
Salem Falls City & Western Ry. Ist mortgage._________._.... | 6 540,000 DENSE Secccccees] cocccccses! coccsceses 540,000 

Nh Seiehak Uilntceiisnsn ieaiinibaaaidukind duis cdc. 2 Pe Pree PEPE cthenst@uel asddsseandl c¢nnkienle $29,256,000 

Dt Pi incdcnsecncdcenstmentesonconmne Pit cecbsneant poovenbaees $6,178,000) $45,797,000 

I it ee enreaees | ee De eae 432°798,400 $164,078,061 $84,674,200; 77,807,800) 105,337,439 

Pn eetets OnE bemis. 2... cocncecesce........... | wee | RRR GS $484,773,400/$164,978,961 $84,674,200) $83,985,800/$151,1384,439 





— 


* Assumed by Central Pacifie Railway Company. Pea RTEARO SN Te NS PAT A te Mabie 
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NO. 183—SOUTHERN PACIFIC COMPAN Y—STOCKS OF PROPRIETARY COMPANIES OWNED—JUNE 30 1912. 





















































Owned by Southern Pacific Company. 
Pledged. | 
Total 
STOCKS. Outstanding Againsi issue|Against C.P. | 
J’ne 30 1912. Total. Against issue) of S. P. Co. | Ry. Co. 4% | Unpledged. 
of 8. P. Co. | (C. P. stock 35-year 
Common collateral) European 
Stock .* 1911 Bonds. |Loan of 1911. 
By herent aa hath 2 satiate bs 4) 
Included in ne revenues, transp’n and traffic statistics herein reporte 
Gentral Pacific Ry. A i a a a ie RO al AG $67 .275,500| $67,275,500) ---.------- 907 274.200) ........6. $1,300 
entral Pacific Y: ih adn dh ican a ahnadh ach © ioinsdn a ole ent = 17 490. One 17,400,000;  ...-.------ BY G400000) ~..... 2400 : osunéie our 
re hn ih oath phase ganscenn cccccocen cnccceaent a A 4', |) ee 39!) Seer es ee 
Galveston Harrisburg & San Antonio Ry Bescare sso" >" neni 27.084: 972 27 ,056,1 DEE MEPOUE Secnccancal Seeedanna 50,500 
i  cawebocceeesunemaun 1 k 8 EE eer ee $1,919, 100 
Houston & Shreve Tile at das das Setanta ties @.6k > asennad 400 ,000 EE GLa seul accaccecds sauna 397 ,600 
rr re 2. Coo monammancencanesecescodonasece 10,000,000 9,998,400) -..-.-----| ~.----.-.- 9,998 ,3 1 
Ne esnoapaenoensousehana 3,360,000| 3,360, WEEE scoccdasddl =i 50, 
Morgan's Louisiana & Texas RR. & 8.8. Co.__-_-------- 15,000,000} 15,000,000; 4,994,000) ----..._-- 10,000,000 6,000 
ee a Cee ee, Oe... ete enecrassecuneccaccesccel cau . SGeeEE Bidbnacatee!] <udcacesésal «4p ahh © tacaginen 
Oregon & California RR. Co.—Common__._--._--.....-_ _______- 2S ° att 5 SeeSgeeS eet BOOS oee 6,900,000 61,000 
Oregon & California RR. Co.—Preferred._............-.-.--.-..-- tes et f Ses eee eee SL SUL MEE ~«nueien 
South Pacific Gosst IRE SARIS a i A a i ea Pa Sy AS. 6,000,000 ee ic ci cae ‘uel 6,000,000 
Nee en a bndeneneeeneaiendauma 160,000,000; 160,000,000) 124,671,861) ~_..__---- | 35,000,000 328,139 
rr Cn. ah ale ke ee cdnnedphendenseneees dubia - 2,000,000 Lt cimiithhadnh neccasanad ‘ .500 100 
OI an coca cncbccccocscocsenineonmaa 5,000,000 4,999, ET BON soncacencs i: deshiach sain iioaniil 1,700 
I ee a ee dete noncouecnobundkdnua $334 490,572! $334,357 ,700| $164,978,961| $84,674,200] $77,807,800| $6,896,739 
ae pen eee po =n nn ed pa penn —— eee 
Other Proprietary Companies. 
i a as ea eine Benen heiie SO OEE Gee nwcmces] codesacosd, ssecestsne $9,000 ,000 
eee doen acenwnntin mine maven 750,000 COE dieteeceseedd wacccsscca, bosdssdubs 750,000 
De ee ee ese un ameneeneesenacnceseccuccances| séhoheedaal Geeneaae Babdsbaeee, Sesncédcade sddtadasd seuss il 
Chico & Nortnete BR. OG. «o.oo onc nn nn en} wee cece see] com cceweee| on nceoecce| ence wnncen] concccneo-]| coscuace ee 
ee a tank eens aesenecnadescesacenn 1,000 | EL MHS BO pede wa csccseesel coer cacoca 1,000 ,000 
i i Oe Om EnenneSaoenmnm 61,000 Pt binecheoddl  cmamienanel..acweneneocd 61,000 
Coos Bay Roseburg & Eastern RR. & Nav. Co_.._-__.______---..-- 2 DEE CaSscnncsed Secdetascade saccucucea 2,000 ,000 
i  pwbsbacceoenseus 1,410,000 cA <Ltiietdhll. Siieheben escceuneee 1,410,000 
i ee Pe 2, Ch. oo shavbededuandsacddcuawchbceceecs 500, gee GENS ee a ee 50,000 
i ec emaneocchonccéaned 2,500, DRT: Gichidadael Hash teecanl ensocecton 2,500,000 
ee i, Ce. Lc ceseedeoseececcoesensedene 95,000 de, ae teeukiaadh  wcmawdiam etl 95,000 
a i eebeden onbenenine ae 11,200 ee ee eee apedneaned 11,200 
re Ci. in ch dene dhb nese dduvodabesade ail | 85,000 PT AGethbbeSesh Sécindbebbdl b06066éna~ 85,000 
Oroville & Nelson RR. Co.......--.-..--------------------------| 13,000 D2 teenie antinwhawnd { ---------- 13,000 
i se poeenbnooweasasd (b)} 10,800,000 EE Ui ened sackambeed iD aeaciia aiaitacadal ) 5,400,000 
I a sec tn a stainless een 300,000 BOGE webcocoune DLV édcensedand 300,000 
rr es ie Te... cc eneeaesecacovesececcoaceon! aadanel —6anbbtne Ghdctwesebal 66646080466 a aie a i ees 
rs oe Oe re Cn ci cc enasdbnoddéacdduacdt 100,000 SE dbbctedeah aeunessdud D bkbwdidmoaawd 100,000 
eC one ediéhbbeedeushoniae 200 ,000 (1) i piiagtpndg. ssodtipuapal abtvmansen 200,000 
Southern Pacific RR. Co. of Mexico. ..--...-..-.----------------.- 75,000,000, TO.0C0000 -«--.------]| ~.......-- T sscsactege | ,000, 
ee er rn. naib eid geneween osks bhbdsbueewe 400 ,000 DE csctiedbabbial, needbeainoaid { ---------- 399,500 
Ee BE NS Wink cin wnde cdedddbadotdicstodkuwe cucdaem ETE, SRE | mPa " 6, 
I i cca, Anti htaie wiprdacceininidiiicle aaliidiene wails kiesniaiiieddiite | wudaieis ates Ee ee Se we iscucaccia | $98,440,700 
Ne ee on, coccdcinddctshsebiedbasdueiciaaiaie il and eee $432,798,400}$164,978,961| $84,674,200) $77,807,800]$105,337 439 
C | £100 £100 £100 
PGE... cncicncocccddivisinsuveconernesawssserebcudd po a SR ee ee eee oe ed eased 
Porets yo * isin tn ers igtacian tp eahieiicintis encanta insta eedeiiiaeinieninaniiiatiiide £100 a PES Sa ere . saactadial £100 

















* Stocks deposited with Union Trust Company of New York City (under stamp prescribed by the New York Stock Exchange) acquired against 
this ue of Capital Stock of the Southern Pacific Company 


a) $50, par value, owned by Morgan's Louisiana & ‘Texas RR. & 8.8. Co.; .; (6) $5,400,000, par value, owned by Union Pacific RR. Oompany. 
NOS. 18 and 19.—PROPRIETARY COMPANIES—ASSETS AND LIABILITIES—JUNE 30 1912. 















































































































































Total | Total Total 
ASSETS. June 30 1912. seit 30. 1911. | LIABILITIES. June 30 1912. | June 30 1911. 

Capital Assets— $ | $ || Capital Liabilities— | $ $ 
Cost of road and franchises_-_-_._-._-_-.---- 775,446,276 62 | *750954 ,042 36 I i 305,390,572 00 309,816,272 00 
New Mexico & Arizona RR. Co. and Sonora ft RS Tits ace benteimoanmmmemens | 29,400,000 00, 29,200,000 00 

a ik 6,718,000 00) -__-.------ ‘| Funded and other interest-bearing debt 
8 owned (Table No. 20)_._--------- 330,316 77 325,502 02. a a a as 955,962 44 — 041,636 18 
aking funds I oe oa aid 11,313,362 31| 14,346,174 57 | Equipment trust obligations (Table No. 9)... | 1,762,000 00 1.762.000 00 
Trust ER, Os, doi 343,981 17| 869,195 08 | | Bonds of underlying companies assumed_.* 20, Cy J Speen 

ERS eae AS PE He ee ee care ro 794,151,936 87 766, ,494,914 03. pS ARR Sa RIE IC AI a 771,608,694 44 741,819,908 18 

Current Assets— | Current Liabilities— 

BARE ihe ig Re RE OTe TE 647 ,671 97) 1,344,094 99 || Coupons matured but not presented -_-_______ 418,476 97. 421 gH! 43 

and notes receivable._.__________-_- 794,876 75 ‘979,804 65|| Coupons due EE ld Ree hernia neee nie 285,070 00 285,295 00 
Agents and conductors-_.-........-.------- 479,119 08! 315,641 60 || Interest accrued on bonds to June 30, but 
Traffic and car service_______.___-_-_-.-.--.- 400 65 14,518 22) Gea FRESE ya hae 889,216 53 711,600 20 
Individuals and companies____..______-.. 1,249,643 37 947,616 34 || Dividends due—unpaid_-.----------_-__- 9,833 00, 9,275 00 
U. 8S. Government transportation______-__- 111,671 13 139,057 55 | Monee EE RS a ,000 00 
Bonds owned—unpledged (Table No. 20)--| 4,236,975 82; 1,257,188 52|| Matured or called bonds...........______- 127,213 92 60,213 92 
Income accrued to June 30 on Securities Individuals and companies-------.-.____-- 5,332 99 7,935 O1 

| BRR Rig Pate a Saree ee Eee er | ‘2POtise OMG COP SErVice................... 434,472 64 430,150 45 
+ and bonds deposited against mortgage : _Loans and notes payable_..........._..-- 10,000 00 10,000 00 

Te ee taed 905,308 78 952,808 78/|| Vouchers and pay-rolls__.........._______ 2,500,862 50 2,250,931 55 
Bonds to be exchanged for refunding bonds- 3,000 00 8,000 00 
Material and supplies.__...___________.-- 4,315,001 65; 4,319,876 59 DOE: Bi ttinunrddbddtisbbecvrisnceeed 5,280,478 55 4,789,888 56 

RESP SE NES RA ee Oe ON Se Oe Ae Ree OG 12,993,875 86) 10,278,607 24 Deferred Liabilities— 

Individuals and companies_..........____- 11,972 76 370,544 72 

Deferred Assets— Taxes assessed but not due______________- 462,619 82 396,099 75 

ndividuals and companies__..__.._... .- 1,300,918 05; 1,252,468 63/| Sinking funds uninvested (Table No. 22)_- 528,114 02, 840,375 48 
Land and other property_.............-.- 404,844 38) 261,573 21 wees 700 60 
UE wwasadccdbdeudeccccdéddudéuwéetiu 1,002, 1,607,019 9 
I i ia astinds inhi nbeinihind entatww ab ath ip detains dies eine 1,705,762 43; 1,514,041 84 ws 
Proprietary Companies— 

Proprietary Companies— SS ewe CO) ae 
Central “tie EERIE aes oe pe ae 1,509 ot 1,347 73|| Galveston Harrisburg & San Antonio Ry. Co. 356,172 O09 26,036 39 
Direct F He mer Fra 4 | Oeste eee 535 60) 3,159 27|| Houston East & West wd aaah Os cdcca 1. lee 
Galveston Harrisburg & San Antonio Ry. Co. 112,333 56) 88,631 88|| Houston & Shreveport RR. Co. -__--.-___.- 30,000 00 21,755 60 
Houston East & West Texas oe Te cusses 130,152 58| 61,344 47|| Houston & Texas Central RR. Ou cdtéso< 13,735 55 39, 87 
Houston & Shreveport RR. Co_______----- | Eee erent Iberia & Vermilion Ry. Co_..-...-.-.-..-- 47,948 57) 174'018 15 
Houston & Texas Central RR + “rane 240,554 32; ---.--..--- Louisiana Western RR. Co_--.--.-..--.-- SOGP te 8 sanetddbdee 
Louisiana Western RR. Co______________- 28,724 08 85,474 06|| Morgan’s Louisiana & Texas RR. & SS. Co-_ 65,988 61, 137 ,845 90 
Morgan's Louisiana & Texas RR. & SS. 6o_| 75,053 16 174,015 15|| Southern Pacific RR. Co__--------------- 3,018 or 2,863 08 
Oregon & California RR. Co__.._.....---- 1,509 23. 1,515 35|| Southern Pacific Terminal Co_........2-.-} «--------- : 5 
Southern Pacific Terminal Co__.__._______- | J g Sieeyitngan. Texas & New Orleans RR. Co..-----.----- 158,116 31 70, 0 
Texas & New Orleans RR. Co.__..__----- 61,596 26) 91,549 66 mesnt 908.791 31 — 

BORE .. ccc ndmedddddestbctedccuccecadiid ; | 507 ,087 
OS a ide i eh ein din mm eee 693,791 31 507,037 57 Southern Pacifte C I Ee nstpdapealdadn, 
= uthern Pacific Company.....-------.---- 496, 52 16, \ 
Southern Pacific Company...........-.---- 80,758,328 33) 76,141,217 14 SSS Lt ll 
ies ated wy Contingent ‘pment repacem Rpm x | 
ssets— oating equipment re ent fund.____- 1,218,680 P 
uadionakel AES TTR, <a 118,681 a 133,871 63)|| Structures replacement fund-__._....____-_ : 35,085 Es #50 ee $8 
S. P. Co. unadjusted accounts.___________. 77.072 00 Bde Oe th I Es wince once newecccccuccoeved 160,500 68 146,284 20 
Individuals and companies___.___________ 93 ,982 43 49,038 81 fa a ns oh inte bode th te 8 Sete wh we te wid weil 47 863 96 183,108 73 
Traffic unadjusted RS ef gE aa ert Sia 199,925 40 271,214 63 P. Co. unadjusted accounts. -_--_______- 7,556 07 | 6,075 13 
ES en aie ee | T° RR herein ep Individuals and companies..-............. 3,777 57 6,823 55 
Land grant accounts (Table No. 23)______- 1,232,689 10| 1,561,642 36 “eee of deferred payments on land con a5 
ee Ce ee 1,885,688 91, 2,304, 
Fund for refunding outstanding old bonds o Om ATS 31 
(PMs cont inckheugtntbnimeimec 3,735,384 83 2,128,916 88 
RES Sng OA Oe 1s ee 4.768.036.723| 2.386.068 431) Total... -ccusoutiierudooansunceddouusn 7,094,538 18 5,088,965 19 
-—-—-----o—-- + oo pn 
Profit and Loss (Table No. 17)_________.- 79 588,86 58,655 65 || Profit and Loss (Table No. 17)...........- 90,059,998 78 87,081,555 08 
I ici Se 892,136,808 38/857 ,210,036 19 PORN Bn ccecewewnnccsoececcses [892, 136,808 38 857,210,036 19 














* Includes expenses for additions and betterments, viz.: Morgan's Louisiana & re $3 ,367,775 38; Iberia & Verm Loutsidna 
Western, $524,051 13; Central Pacific, $2,209,898 80; and Oregon & California, $205, 915 42; tota total, $6 401,144 et ay avy mn. $3,508 38; im former 
years, as shown in detail in the Com y's annual reports, written back to bring the “Cost of Road” for ail’ companies into accord with the provisio 


of the ieee ng nec of the Inter-State Commerce Commission in r -_ 


hese bonds are all owned by the Southern Pacific Co. and are included in its statement of bonds owned, Table 14. 
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NO. 15.—SOUTHERN PACIFIC COMPANY—STOCKS AND BONDS OF OTHER COMPANIES OWNED—JUNE 30 1912. 











































































































Rate Total Total Owned by Rate Total Total Owned by 
Per | Outstanding |Southern Pacific Per| Outstanding |Southern Pacific 
STOCKS. Cent June 30 Company by l BONDS (Concluded) — Cent June 30 Company y l 
1912. unpledged) . 1912. unpledged) . 
Associated Oil Co............-.-.- she 0,000,000 00} $20,069,000 00 || Northern Pacific Terminal Co. Ist M_| 6 3,335,000 00 10,000 00 
Beaver Hill Coal Co.............-.- én 3 500,000 00 500,000 00 || Northwestern Pacific RR. 1st and ! : 
Fresno City Ry. Co_...-...-.-..-- on 500,000 00 498,400 00./|_ refunding mtge _-._........-.___- 414| 17,708,000 00} 12,198,000 00 
Independence & Monmouth RR. Co_| _- 25,000 00 12,750,00 || Ontario & San Antonio Heights RR. 
Kern T ie ce soos on ean chien i 1,000,000 00 1,000,000 00 || _ Ist mige Ne iy i a cia, oem os 6 240,000 00 94,000 00 
Northwestern Pacific RR. Co... -- .. | 35,000,000 00} 17,500,000 00 || Pacific Electric Ry. 1st ref. mtge____| 5 20,599,000 00} 15,596,000 00 
Pacific Electric Ry. Co_....-.------ -- | 74,000,000 00} 74,000,000 00 | Pacific Electric ey: Ist mtge-_..__-- 5 8,494,000 00 770,000 00 
SE ib ,000,000 00} 10,010,000 00 || Redlands Central Ry. 1st mtge_____ _ 5 0,000 00 17, 00 
PE Bs WO ccc cwtatnenacene ewe ,000,000 00 ,000,000 00 || Riverside & Arlington RR. Ist mtge_| 4 200,000 00 140,000 00 
Ten TT econ vi 850,000 00 400 00 San Jose-Los Gatos Interurban Ry. 
Rubicon Water & Power Co____---- ri 500,500 00 500,500 OO || 186 mitge......................- 5 500,000 00 312,000 00 
ee eman ish 5,000,000 00 000,000 00 | San Jose & Santa Clara County RR. 
Southern Pacific Land Co________-- a 5,000,000 00 OS Ge Tl) Dee Sa niddindnbcadwancdonend 413; 1,250,000 00 15,000 00 
Stockton Electric Ry. Co__._..__--- e~ / 500,000 00 || San Jose Railroads Ist mtge_______- | 5 1,416,000 00. 1,416,000 00 
8 A Poe 1,000,000 00 500,000 00 || Santa Cruz Beach Hotel Co. lst mtge.; 6 300,000 00 100,000 00 
Stocks of other Oil Companies- -- --- sae VI: puede ieee astealindl dt 640,444 40 || Sunset RR. Ist mtge_______._____- 4 290,000 00. 146,000 00 
Stocks of Land and Townsite Cos..-)} .. | --.-------- 543,033 33 || Sunset Western Ry. Ist mtge_____- 5 316,000 00 158,000 00 
Stocks of miscellaneous Companies._| -. | ---------- 910,605 00 || United States of Mexico Consolidated 
| Public Debt ($12,300 Mex.)____- 0.  eiedgamanenmen 6,150 00 
i ei ER SA re eee $150,034,132 73 || United States of Mexico Redeemable 
aniontel Internal Debt ($4,932,900 Mex.).*| 5 |  -.--- ~~. 2,466,450 00 
BONDS. | Bonds of other Companies_________- a Se LE ae ,268,204 00 
Associated Oil Co. Ist mtge-------- | 5 | $2,265,000 00 $693,000 00 || Bonds of other Companies- - - - - - - --- Sh eee oem 68,600 00 
Associated Oil Co. Ist refunding mtge. 5 13,314,000 00; 12,104,000 00 |, Municipal bonds_____....._______- al” ceetechaeal: ead 
Fresno Traction Co. Ist mtge------- 65 750,000 00 731,000 00 '| Municipal bonds. -................ ih essensbews 2,200 00 
Los Angeles Interurban Ry. Ist mtge_| 5 2,537,000 00 1,610,000 O00 , 
Los Angeles & Redondo Ry. Ist mtge_| 5 2,248,000 00 Sil) |) Ce MOE dachddiwancemecesons Wee Spee ee: $60 ,234,604 00 
Los Angeles Pacific Co. 1st ref. mtge_., 4 3,842,000 00; 3,842,000 00 || —— 
Los Angeles Pacific Co. general con- || Total stocks and bonds of other | 
ee cc eanamecn | 1,283,000 00 873,000 00 } NT a arinct ns wcdaréeeda a | Re PE Pos AEE. $210,268,736 73 
* Converted into U. 8S. currency at 200 exchange. 
FIFTY-EIGHTH ANNUAL REPORT—FOR THE YEAR ENDING DECEMBER 31 1912. 
2 
Baltimore, Md., February 19th 1918. Brought forward_.....-.--~------------------------- $31,032,081 82 
The Board of Directors herewith submit to the Stock- | Deferred Credit Items---~-~.-......-------------.-.--- 675 95 
- Ape Surplus— 
holders of The Northern Central Railway Company a syn- ddi tions to property since June 30th 1907 ‘bp 
; i . sf lin eh i Dit Wh ds tin tn on eo gp aN »752,461 56 
opsis of their Annual Report for the year 1912: panercen he een a: Surptas— 
Rail operations—revenues-----...--.------------------- $12,844,716 07 Invested in sinking and redemption funds 597.052 38 
Rail operations—expenees. _._......-......---.----.---- 10,944,006 56 Invested in other reserve funds________-_ 348,169 32 
Car trust principal charged outin advance 303,510 75 
Net rail-operating revenue- ----.----.----------------- $1,900,709 51 Reserve for additions and betterments._. 323,173 85 
Auxiliary operations: 5,324,367 86 
EE, SES anc cadmancocceccosecccces $12,404 75 8 ET Se ey neem RTE cee pa a FENG 9,609,051 29 
t-te bacneneousdecweses 6,168 39 mies 
Pans kg sae 666666 c Sb SoSH Osh On Cosco sesend $45,966,176 92 
ee od dawn one ceddébecobuwue 6,236 36 ? 
TRAFFIC. 
Repeal net rey eels 2222222222222 8 80r 83 |, The number of tons of freight carried was 22,872,193, an 





Operating income-.----~~.---------------------------- $1,442,444 04 


Other income: 


ee thane neceqgenaes $373,240 11 
Income from dividends and interest on invest- 
ee eee i ieee bee tenne 984 484 16 


E,W seme anenacees 130,452 07 





1,488,176 34 
$2,930,620 38 





td ei Rt eet eootane 
Deductions from income: 
Deductions for lease of other roads___.._-.-_-- $316,524 65 


Interest deductions for funded debt... _--_-- 366,222 12 
Hire of equipment, rent deductions and mis- 
cellaneous deductions...........-....--- 422,439 90 





1,105,186 67 
$1,825,433 71 





I EO i a kl din dn ohehebbubsooe 

















Appropriations to sinking and other reserve funds $27,345 00 

Dividend appropriations aggregating 8% --.---- 1,547,400 00 
1,574,745 00 

Balance transferred to— 

Appropriations for additions and betterments—held in 
ee | easeiededmmomecwee $250,688 71 
Amount to credit of Profit and Loss 31st December 1911_---. $9,637,369 33 
Sundry net debits during the year-_--.-...-.---.--------- 28,318 04 
Balance to credit of Profit and Loss 3lst December 1912___. $9,609,051 29 











GENERAL BALANCE SHEET (CONDENSED) 31ST DEC. 1912, 


ASSETS. 
Property Investment—Road and Equipment-----.-_---- $32,760,063 53 
i ane nahn elahe eS nhen yes oekan 6,892,982 40 
Other Investments—Miscellaneous Investments... ._-- 6,245 03 











aE aes te aie mi itn iin we he whe 12,000 00 
Balances due from other companies-_-_----- 1,288,228 41 
Net balance due from agents and conductors 14,371 61 
Miscellaneous accounts receivable_________ ,157 79 
Materials and supplies___.....--------.-.- 649,888 61 
4,089,156 24 
i oc ie eral a Within os 66,394 16 
Deferred Debit Items— 
Temporary advances to proprietary, affili- 
ated and controlled companies. —_..--..--- $202,787 35 
ee een teeeenenance 1,680 00 
Cash and securities in sinking and redemp- 
EG ORES, 5 ae paper ae 597,000 00 
Cash and securities in insurance and other 
I 1,348,169 32 
Other deferred debit items_............--- 1,698 89 
2,151,335 56 
Ds cketdtnted vous oukesnenantuseuscbbdienssbae $45,966,176 92 


I i a ca al ee as in we te hinna nna $19,342,550 00 
Mortgage, Bonded and Secured Debt 
Working Liabilities— 7,250,337 77 


Balances due to other companies------._-- $1,612,989 1 pele sia tameaccatis 
Audited vouchers and wages unpaid_--_-_-_-_- 1120014 .-. | 
Miscellaneous accounts payable_-_________- 1.041082 18 © 


Matured interest, dividends and rents unpaid 777,868 50 
Other working liabilities...............-- 8 97 Tere eres 


-¥ 4,050,183'81 





Accrued Liabilities, Not Due— ki: ~ 
Unmatured interest, dividends and rents | oT 
DRAPERIES co gedsccccedcesccucceccecccce $168,197 38 
i iia eens etiaemananete 220,812 86 
389,010 24 














increase of 217,415, or .96 per cent. The number of passen- 
gers carried was 5,109,178, an increase of 226,761, or 4.64 


per cent. 
GENERAL REMARKS. 


The General Income Account is in the form prescribed by 
the Inter-State Commerce Commission effective July Ist 
1912. It has resulted in stating certain parts of the Income 
Account in greater detail and also showing both sides of 
certain accounts. The final result is that the Company 
was required to include the income derived from Sinking and 
Other Reserve Funds as part of its income, and deduct from 
Net Income a similar amount as an appropriation to said 
funds. Comparisons with the previous year are given to 
convey the actual results to the stockholders, which, briefly 
stated, show a decrease in Net Income of $39,635 65. 

The Gross Rail Operating Revenues for the year amount 
to $12,844,716 07, showing an increase of $98,849 23 over 
the previous year, chiefly in the Passenger Traffic. 

The freight earnings of the Company suffered a material 
decrease, due principally to a suspension of anthracite coal- 
mining operations in the spring of 1912, and the fact that 
connecting lines, from which the Company derives a large 
tonnage, established Newberry Junction, near Williamsport, 
and Wilkes-Barre as interchange points, instead of continu- 
ing to use the Elmira and Canandaigua gateways, thus caus- 
ing a considerable reduction in tonnage and in the length of 
the traffic haul. The Company was fortunate in being able 
to largely offset these losses by substantial increases in the 
merchandise and general freight traffic, which prevented a 
decrease in the gross earnings, but the smaller train loads and 
faster movement required for this character of traffic in- 
creased the operating expenses. 

The Rail Operating Expenses show an increase of $217,- 
661 86 over 1911, which is principally in Maintenance of 
Equipment Expenses due to increased repairs on all types 
of rolling stock. The increase in Maintenance of Way and 
Structures Expenses is due to the necessity now experienced 
on nearly all railroad lines of providing a more permanent 
standard of track and other construction to fully meet the 
requirements of the heavier equipment. 

The inerease in taxes is due to larger payments on account 
of real estate and capital stock taxes. 

The increase in Miscellaneous Income is due chiefly to a 
larger amount received from the Pennsylvania Railroad Com- 
pany as its proportion of the deficit in operating the Elmira 
Division. That Company, in accordance with an agree- 


ment made many years ago, pays fifty per cent of the op- 
erating losses on the Elmira & Williamsport Railroad and 
forty per cent of the deficit of the Elmira & Lake Ontario 
Railroad. The increased loss on the lines North of Williams- 
port occurred principally on the Elmira & Williamsport 
Railroad, and is due to the materially reduced use of the 
Elmira gateway as previously explained. 
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Of the increase of $44,862 22 in Miscellaneous Deductions, 
$38,595 76 were for advances to the Elmira & Lake Ontario 
Railroad Company to pay for construction expenditures and 
rents which could not be borne out of its revenue. The 
Pennsylvania Railroad Company also participated in making 
advances to that Company for these items. 

The Net Income for the year, after the payment of all 
charges, was $1,825,433 71, a decrease of $39,635 65 com- 
pared with 1911, out of which were paid the regular semi- 
annual dividends aggregating eight per cent and appropria- 
tions to Sinking and other Reserve Funds amounting to 
$27 345 00, and the balance of $250,688 71 was transferred 
to the ‘‘Reserve for Additions and Betterments’’ for future 
Construction Expenditures. 

The Construction, Equipment and Real Estate Expendi- 
tures for the year aggregated $685,632 09, consisting mainly 
of the following items: 


CONSTRUCTION. 

Baltimore, Union Station, Buiidings, Platform, Track Changes, 

se OE I 0 ris inches to adi tile hte dc aie winnie nme 157,129 04 
Orangeville Enginehouse and Machine Shops (portion of cost) _ - 2,285 10 
no. on on acs pam meeisee ane eee tner Ss ba i & 2,317 05 
Marysville Yards-----..------- tte tee ee 22,735 22 
Northumberland Classification Yards (portion of cost) _______- 18,941 41 

EQUIPMENT. 

POG COD Cec dsrcdinintisth canbetincacsavoccscess $317,637 67 


Of the foregoing amount, $333,605 69 was charged to 
Capital Account and $352,026 40 against the Reserve for 
Additions and Betterments, leaving a balance, including the 
amount transferred from Income for the year, of $323,- 
173 85 in the latter account. The item ‘Additions to 
Property since June 30 1907 through Income,” appearing on 
the credit side of the Balance Sheet, includes not only the 
$352,026 40, but also the payments through Income on ac- 
eount of Car Trust Obligations, amounting to $75,877 68 
for previous years, making a total increase of $427,904 08 
over previous year. 

It will be necessary to further improve and enlarge the 
tracks and facilities for local and through traffic in Balti- 
more to accommodate the increased train and engine move- 
ment. A careful investigation of this important question is 
being made by your Company and the Philadelphia Balti- 
more & Washington Railroad Company, as a considerable 
expenditure will be required. 

The work heretofore authorized in and around Union Sta- 
tion, Baltimore and in the Yards at Mt. Vernon was com- 
pleted during the year. 

Additional freight facilities are being provided at York, 
Pa., and Highlandtown, Md., to relieve congestion, and will 
be placed in service during 1913. 

The facilities at Marysville Yard have been improved by 
the addition of five new crossovers and additional lighting, 
coaling and water facilities. 

Light rail is being replaced by rail of 100 pounds per yard, 
tie plates are being installed and bridges strengthened and 
improved to take care of heavier equipment. 

There were 6,478 tons of new steel rail and 283,248 cross- 
ties used in repairs and renewals during the year. 

But little progress has been made in the past year in the 
litigation instituted by a small body of the stockholders of 
the Company, the purpose of which is to prevent the con- 
summation of the lease of the Company’s property and fran- 
chises to the Pennsylvania Railroad Company upon the terms 
heretofore approved with almost substantial unanimity by 
the stockholders of this Company. 

The first suit instituted by or on behalf of these stockhold- 
ers to enjoin the execution and delivery of the lease was 
brought in the Federal Court in Philadelphia. The progress 
of the case was delayed by the action of the complainants 
therein, but during the past year it had reached a stage when 
it became necessary for them to proceed with the taking of 
testimony preparatory to the argument of the issues involved. 
Thereupon the suit was discontinued by the complainants and 
a Lar jaa determination of the issues therein was thus pre- 
vented. 

At the time of this discontinuance another suit was pend- 
ing which had been brought by or at the instance of these 
same stockholders in the Federal Court at Baltimore, in 
which the legality of the proposed lease was denied, and an 





injunction sought to prevent its consummation. 


a 

This suit is still pending and but little progress has been 
made init. In addition to the issues relating to the legality 
of the lease, other issues are involved therein the determina- 
tion of which may require a judicial investigation of many 
matters relating to or affecting the company’s business and 
operations for a number of years past. It is not possible to 
forecast with any accuracy the time that must elapse or 
that may be consumed before the determination of this suit 
can be reached. 

There are also pending in the Federal Court in Baltimore 
two suits instituted by or on behalf of these same stockhold- 
ers in which are challenged the right of the Company to make 
the contemplated increase of its stock and the lawfulness 
and consequent effectiveness of the order of the Publie 
Service Commission of the State of Maryland approving the 
proposed lease. Should the complainants be successful in 
either of these suits, the lease on the terms and conditions 
proposed, manifestly, could not be consummated. 

During the past year the Circuit Court of Baltimore City 
rendered a decision in a suit instituted by this same body of 
stockholders in which the lawfulness of the transfer made 
by this Company in the year 1894 to the Philadelphia Wil- 
mington & Baltimore Railroad Company of 5,000 shares of 
the stock of the Union Railroad Co. of Balt. was challenged. 
The Circuit Court declared this transfer invalid, and by its 
decree directed the return of the Union Railroad stock to 
this Company and the repayment to it by the Philadelphia 
Baltimore & Washington Railroad Company (the corporate 
successor of the Philadelphia Wilmington & Baltimore Rail- 
road Company) of all dividends, with interest, received there- 
on; and also an adjustment with the latter Company of 
the amount paid by it for Union Railroad Company of Bal- 
timore stock with interest thereon. 

An appeal was taken from this decision which has been 
argued and the case is now under consideration by the 
Court of Appeals of Maryland. Any discussion, therefore, 
of the issues involved would not be fitting. 

Should this decision be affirmed, a reconsideration of the 
terms and provisions of the proposed lease may become 
necessary, and in that event the position that would be taken 
by the Pennsylvania Railroad Company, in view of the 
changed circumstances and conditions which would then con- 
front it, cannot, of course, be forecasted. 

Under the provisions of the lease, the rental payments 
were to become effective January Ist 1911 and the capital 
stock of the Company was to be increased forty per cent, so- 
that for the years 1911 and 1912 there would have been paid 
to the stockholders by the Lessee as an eight per cent divi- 
dend on the increased stock a total amount of $1,237,920. 

The Lessee under the lease, after paying the eight per cent 
dividends on the stock, as increased, would be entitled to 
any surplus income remaining, but pending the execution 
and delivery of the lease.and the necessary accounting be- 
tween Lessor and Lessee, which it will involve from the 
date when it was to become effective, the Directors believe 
it proper to continue the policy heretofore pursued, of apply- 
ing a proper portion of the surplus income to necessary addi- 
tions and betterments. 

The Pension Department rolls carried at the end of the 
year 231 employees and the pensions paid during the year 
amounted to $65,339 65. 

Details of the Organization changes and statements 
covering the financial traffic and operating results will be 
found in full in the annual report. 


By order of the Board. 
SAMUEL REA, 
Pressdent. 


A copy of the annual report has been mailed to each stock- 
holder and additional copies may be obtained by applying 
to, or addressing 

H. D. THOMPSON, Assistant Treasurer, 

General Offices, S. E. cor. Calvert and Centre Ste., 
Baltimore, Md. 


J. W. MARSHALL, Assistant Treasurer, 
85 Cedar St., New York City, N. Y. 


LEWIS NEILSON, Secretary, 
Executive Office, Broad St., Station, Philadelphia, Pa. 








—The unusual gathering of representative men who, with | 
not a fewyladies, filled the hall of the United Engineering | 
Society in this city on Tuesday evening, evinced great inter- | 
est in the now famous series of moving pictures prepared and 
exhibited by Rogers, Brown & Co., showing the entire 
process of mining, transporting, assembling and treating 
iron for the purpose of making the highest class of pig- 
iron on the largest scale. Prepared originally for ‘“‘trade 
consumption,’ toshow the methods pursued by these leading 
independent dealers and makers of “‘pig,”’ these pictures have 
proved of such general interest that the public at large has 
been given a number of opportunities to see them and to hear 
the explanation of their unusual features. It is a question 


whether the audience was most impressed by the gigantic 
scale to which iron operations have been developed in the last 
decade, placing the nation at the head of the iron producers 
of the world, or by the rapidity and precision with which 
thousands and thousands of tons are handled, or by the econo- 
mies practiced down to the utilization of the remaining slag. 





—The Dominion Securities Corporation, Ltd., with offices 
in Toronto and Montreal, Canada, and London, England, 
are distributing a very interesting brochure compiled by its 
President, E. R. Wood, reviewing the bond market in Canada 
for the year 1912. The booklet gives a very concise idea 
of the enormous growth of the Dominion, as is reflected by 
the great amount, viz., $230,782,982, which was issued in 
stocks and bonds during the year. This total is made up 
by the various issues of Government, municipal and school 
bonds, railroad and public service corporation and miscel- 
laneous issues. The tables given show the particular issues 
and the proportion sold in Canada, the United States and 
Great Britain. It also gives the various securities issued by 
corporations operating under Canadian charters in foreign 
countries, which amounted in 1912 to the large total of 
$42,155,000, as compared with $26,820,000 in 1911. To 
investors and to those who are interested in Canada’s pros- 
perity, this booklet will be found valuable and instructive. 
Copies may be had on request. 
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Phe Conmercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, February 21, 1913. 

Though a certain conservatism is very apparent, general 
trade still shows large gains over the same week last year 
and the year before. Copper, it is true, has declined, evidently 
owing to over-production. But railroads are buying large 
quantities of iron and steel. Dry goods are active. Cotton 
has declined sharply. Considerable business has been done 
in corn for export. The disturbing factors are the fears of 
a renewed outbreak in the Balkans, the Mexican crisis, 
the coming revision .of the tariff, the unrest in the stock 
market and more or less nervousness regarding legislation 
affecting business at Albany and Washington. Wool 
prices. have deelined on the eve of tariff revision. Collee- 
tions are not, altogether satisfactory. Still the great indus- 
tries are active. 

LARD has been in fair demand of late and steady; prime 
Western $11, refined Continent $1140, South America 
$11 95 and Brazilian in kegs $12 95. Lard futures advanced 
on covering of shorts and re-buymg by bulls who recently 
sold. But a large movement of hogs encourages an under- 
current of bearish sentiment. To-day prices were higher 


for a time, owing to a rise in hogs, but they re-acted later. 


DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. on. Tues. Wed. Thurs. Fri. 
May delivery in el_cts_10.60 10.65 10.65 10.60 10.60 
July delivery in elevator10.65 10.67% 10.67% 10.62% 10.62% 10.60 
Sept. delivery in elev__10.70 10.72% 10.72% 10.67% 10.72% 10.67% 


PORK steady; mess$20 @$20 50, clear $21 @$22 25, family 
$22 @$23 50. Beef strong; mess $20@$21, packet $22 @$23, 
family $24@$26, extra India mess $39@840. Cut meats 
steady; pickled hams, 10 to 20 lbs., 1334@14¢c.; bellies, clear, 
f.o.b. New York, 6 to 1 2lbs., 13@13%e. Butter, creamery 
extras, 36e. Cheese, State whole milk, colored, specials, 
17%@18e. Eggs, fresh gathered extras, 21 @22c. 


OILS.—Linseed firm; City, raw American seed, 50@5lc.; 
boiled 51@52c.; Calcutta 7Oc. Cotton seed oil strong; 
winter 6.45c.; summer white 6.40@7c. Cocoanut oil 
steady; Cochin 11@11%e.; Ceylon 10@10%c. China- 
wood steady at 74%@8c. Corn in good demand at 5.80@ 
§.85¢c. Cod fairly active at 42@43.c 


COFFEE has been dull and lower; No. 7, Rio, 12%c. 
Mild grades have also been dull; fair to good Cucuta 144%@ 
15e. Coffee futures have declined sharply on general liqui- 
dation, some of which was attributed to prominent interests. 
New low levels have been reached. Buyers appear more 
resolute than ever throughout the country in adhering to 
the policy of buying only from hand to mouth. There has 
been some fear of Robusta coffee being delivered on February 
contracts. Predictions of short crops and eventually of 
better prices receive scant credence. Prices have fallen 
some 150 to 170 points since the valorization sale in January. 
Brazil has latterly been sending lower offers. To-day prices 
rallied somewhat. Closing quotations were as follows: 


March -__12.10@12.13) July 12.49@12.50| Nov 12.46 
1 12.55@12.57 | Dec 12.42 

12.62@12.63 

12.51@12.53 


SUGAR.—Raw unchanged. The visible supply of sugar 
in the world is 4,070,000 tons, against 2,080,000 last year. 
European beets have latterly been firmer. Atlantic port 
receipts for the week were 26,280 tons, against 100,089 last 
week and 50,781 last year. Centrifugal, 90-degrees test, 
3.48¢c.; muscovado 89-degrees test, 2.98c.; molasses, 89- 
degrees test, 2.73c. Refined has been quiet and rather eas- 
ier; granulated 4.30c. 

PETROLEUM continued firm; barrels 8.50@9.50c.; 

bulk 4.80@5.80e. and cases 10.80@11.80c. Naphtha 
steady; 73 to 76 degrees, in 100-gallon drums, 25c.; drums 
$8 50 extra. Gasoline, 86 degrees, 294c.; 74 to 76 degrees, 
25\4c.; 68 to 70 degrees, 2244c. and stove 2le. Spirits of 
turpentine 46144c. Common to good strained rosin $6 25. 
B TOBACCO.—Prices are steady, with trade as a rule quiet. 
There is a fair demand for binder, of which manufacturers’ 
supplies are believed to be far from large. But filler is 
actually dull and prices, it is hinted, might be shaded to 
facilitate business. Cuban leaf meets with merely a routine 
demand. There is nothing new in regard to Sumatra to- 
bacco; the sales are still very much restricted by the assort- 
ment available. Sumatra buyers are starting for Amster- 
dam for the spring inscriptions. 

COPPER has declined. This has led to larger sales; 
Lake 1434@14%c.; electrolytic 14%c. Tin 49'%c. and 
quiet; New York and London prices however have latterly 
been firmer. Lead 4.30c.; spelter 64%c. Pig iron quiet 
but the indications point to a somewhat greater interest 
among buyers; prices still show some weakness here and 
there; trade in re-sale iron at $13, Birmingham, and irregu- 
lar prices for Tennessee and Alabama iron generally are 
noted. But great activity in steel continues throughout 
the United States. Railroad companies, it is stated, have 
placed orders for 100,000 tons of steel to cover car-building 
and track supplies. Large sales of girder rails for street 
railroad companies have been made. Contracts for 40,000 
tons of rails have been made in the international market, 
mostly with British mills. 














12.48 
12.43 


Sa. 6 ae. 
Friday Night, Feb. 21 1913. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
114,107 bales, against 109,474 bales last week and 133,427 
bales the previous week, making the total receipts since 
Sept. 11912 8,061,651 bales, against 9,562,399 bales for the 
same period of 1911-12, showing a deerease since Sept. 1 
1912 of 1,500,748 bales. 














Wed. | Thurs.| Fri. 


11,832} 9,959 
3,638 511 


3,124 
137 





Receipis ai— | Sat. | Mon. 


Galveston ,62 
Texas City . 630 


Port Arthur____ 
Aran. Pass, &c__ Ene ae 
New Orleans. ___' 2,882 

aaa ae 


Tues. 


15,356 
571 


4,523 
457 





3,260) 3,547 

244 122 
330) 263 
1,516 903 


1,952 
~~ 10 
“768 

549 


“115 


Georgetown ___. 
Wilmington ____ 
Norfolk 








—_— a. 


eau 30 


35 
22,125! 16,865 21,641'114,107 




















_ The following shows the week’s total receipts, the total 
since Sept. 1 1912, and the stocks to-night, compared with 
last year: 





1912-13. 


This Since Sep 
Week. | 1 1912. 


57 ,523/3,331,914 
7,681; 640,990 
107 ,592 


1911-12. 


This 
Week. 
90,038 |3,020,680 
11,908; 554,525 
15,537 pri 
45,123|1,273,45 
3,000 50,678 
> 12,955 
Jacksonville, 8| 13, 585) 47,112 
Savannah we 49,9152, 


| '215:150) 13,000 
9,972 


Receipts to 
February 21. 





Since Sep 
11911. 





Texas City 


Pass, &c_ 576 70,409 
New Orleans.__-_| 19,262)1,118,553 


G 
M 





Charleston 
eraatown cl a 
ilmington 
Norfolk 
N’ port News, &c_ 
New York 124,476 
Boston 11,00 
Baltimore 7 , 7,510 
Philadelphia __-.- 2,212 50 318 


114,107'8,061,651 288.510 9.562.399 757.279 1,469,519 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 


























1913. 
57,523 


1910. | 1909. | 1908. 
48,383 
863 


Receipts at— 1911. 





Galveston __-_ 
Texas City,&c 
New Orleans_ 
Mobile 

Savannah ___ 
Brunswick. __ 








“i. 148 g 
Alfothers.___ | 1,278 2,225) 
Total this wk.| 114,107) 288,510, 101,224) 85,129 128,987) 
Since Sept. 11'8,061 ,651'9,562,399 7,517,670 5,964,426 8,040,625 6,829,996 























The exports for the week ending this evening reach a total 
of 128,217 bales, of which 56,407 were to Great Britain, 
16,857 to France and 54,953 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1912: 





| Week ending Feb. 21 1913. 
| Exported to— 
Ezporis | 


from— | Great | Contt | 
Britain. France . nent. | Total. 
j i j 





From Sept. 1 1912 to Feb. 21 1913. 
Exported to— 





Conti 


nent. Total. 





Great 
Britain. | Fiance. 


== 








Galveston _| 27,997 10,442, 14,355 52,794 1,142,369 
Texas City.| 6,493 5,333) 5,146 16,972) 379,79 
Pt. Arthur.| .....-| .--.-- i cece P Seeaba 30,753} 
BPE owices| evones | | 12,921 
NewOrleans 13,887 562,96 
Mobile --..| 3,757 | | 1 

msacola..| ------ | ewcasel ceases l esémae 
Sa | |" 4,999| 4,999 
4,800, 4,800 


363 ,633)1,107 ,842 2,613,844 
146,793; 77,907 
24,892) 51,947 
16,048 5,191) 
123,036, 279,929 
26,604, 
49,723 
495,788) 
89,067 


125.859 
129,137 
53,013, 





New York. 
Boston --.-. 
Baltimore _-. 
Philadel ‘ia - 
P’tland, Me 
San Fran... 
Pt.T’nsend_ 


1,082 


N’p’t News) ------ | 


3,317 
956 


130,739 
65,325 


Total....| 56,407, 16,857 54,953|128,217|2,917,129 903,36512,828,080 6,648,573 
Tot.1911-12, 53,107) 17,498 86,182'156,787/3,114,420 923,044)3,562,624'7,600,068 


Note.—N. Y. exports since Sept. 1 include 17,452 bales Peru, &¢., to Liverpool. 

In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 
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On Shipboard, Not Cleared for— 

Great Ger- Other | Coast- Leaving 

Feb. 21 at— Britain.|France. many. Foreign) wise. | Total. Stock 
New Orleans - -| 4,438| 2,619) 4,033; 6,528 195; 17,813 94,847 
Galveston _...' 8,92 3,067| 38,767) 32,313) 3,011| 86,087) 169,121 
Savannah _..-. os diieies aide oes wees 600 600, 94,918 
Charleston ...|} 1,200 Se eae ama eS 18,644 
Mobile ....-.- 153 348) 3,103 ----' 1,564) 5,168 15,993 
Norfolk .....- wit in nana adiena ----| 18,500) 18,500 979 
New York....} 1,000 500 800 600 eese d 121,576 
Other ports.._}| 8,000 ----| 5,000 oe ----| 13,000} 60,933 
Total 1913_.| 23,720! 6,534| 52,703} 39,441) 23,8701146,268 611,011 
Total 1912__|142,644| 37,039) 96,5 67,047; 24,600/367,893 1,101,626 
Total 1911__' 26,556 11,094' 32,740’ 46,358' 10,262 127,010 612,424 














Speculation in cotton for future delivery has continued on 
a moderate seale, with prices lower. The situation in the 
Balkans, the Mexican crisis, more or less depression in the 
stock market and dulness of spot cotton, with rumors from 
time to time that holders were giving way, have all con- 
tributed to the depression. Also there has been considerable 
long liquidation in a tired market. According to the general 
epinion, the manipulation on the bull side had been somewhat 
everdone. The outside public has been plainly averse to 
taking the bull side at this level of prices, with other markets 
declining, including stocks, coffee, copper, &e. The time 
draws near for tariff revision. There seems to be signs that 
the conservative element of the Democtatic Party in 
the United States Senate will strongly oppose any- 
thing like undul drastic revision of the _ cot- 
ton schedules, * the subject is more or 
less disturbing for all that. It introduces a certain element 
of uncertainty. The sales of print cloths at Fall River have 
recently shown a considerable decrease. Yarns are reported 
less active at weaker prices. The belief is stronger than ever 
that the next acreage will be Jarge. The sales of fertilizers 
and also, it appears, of mules, have in some parts of the South 
been unusually heavy. At anything like present prices it 
is assumed that every effort will be made to plant an increased 
area. This means that the actual acreage is likely to be en- 
larged west of the Mississippi River. East of the Mississippi 
intensive farming, it is argued, is likely to be tantamount to 
pretty much the same thing as an increased area. It is noted, 
too, that of late spinners’ takings have dropped 
far below those of the corresponding weeks last 
year. The exports, moreover, which early in_ the 
season made a_ very’ favorable comparison’ with 
even the big figures of last year have latterly fallen over 
900,000 bales below the total at the coresponding date last 
season. It is urged, too, that spinners at home and abroad 
are, for the time being, well supplied with cotton. Although 
the crop this season is estimated at 2,000,000 bales smaller 
than that of last year, it is of interest to observe that the 
stocks at interior points have latterly exceeded those of the 
corresponding date of last year by about 80,000 bales. This 
is regarded as rather striking testimony to the recent indif- 
ference of spinners if it does not mean that the crop has been 
underestimated. The South, Liverpool, the Waldorf-Astoria 
element, Wall Street and the West have been selling. New 
Orleans and Memphis selling orders have been more or less 
of a feature. 'The weather, which has recently been cold and 
wet, has latterly become, on the whole, more favorable. 
On the other hand, the receipts have been light, crop prepara- 
tions in some parts of the South are said to be somewhat in 
arrears, the movement into sight is far smaller than that of a 
year ago, and from time to time reports have come of a 
somewhat better inquiry for spot cotton in parts of the South. 
Manchester has been doing a big business with China. The 
sales of cotton goods here to China have latterly increased. 
There is a tendency to buy October and December at the 
current discounts, both for home and foreign account. The 
very fact that the bearish sentiment is so universal in this 
country seems to indicate that the tendency is to overdo the 
short side. Sharp rallies have occurred at the expense of 
the short interest. On Thursday Waldorf operators covered 
freely. Though some influential spot interests have sold, 
others have bought. To-day prices showed practically no 
net change. Manchester was doing a good business.: Spot 
cotton closed at 12.50c. for middling uplands, showing a 
decline for the week of 55 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Feb. 15 to Feb. 21— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands____.__.____ 12.90 12.70 12.70 12.60 12.50 12.50 


NEW YORK QUOTATION FOR 32 YEARS. 
The quotation for middling upland at New York on 

















Feb. 21 for each of the past 32 years have been as follows: 

Se ie wit 12.50/1905.c.___-. 8.00 | 1897_c__.-_- 7 .12/1889.c....-. 10.12 
din hi sents 10.50} 1904. _.._.. 14.50 | 1896.....-- 7.88 | 1888. ..--.-- 10.56 
DE Nibbawew 14.00} 1903__..__- 10.05 | 1895....... DME 1 SE cccccee 9.56 
ae 4.45/|1902....... 8.81!1894....... ££ tt 8.94 
oe 9.80/1901....... 9.31|1893_...... 9.25/1885....-..11.31 
iy aquest 11.50|1900._..__- 8.88 /|1892_...... 7 0.75 
Sea 1.00/1899__..___ 6.56 | 1891__...-- 9.00/1883....-.-- 10.19 
inneanes 10.80 /1898.__.__- 6.25/1890._..... er FR ear 11.62 

MARKET AND SALES AT NEW YORK. 

Futures SALES. 

Spot 4arket Market 

Closed. Closed. Spot. |Contr’ct| Total. 





Saturday .- -.| Quiet, 15 pts. dec___ Easy ________. Poel fea ee 
Monday .-- gules 20 pts. dec... Barely steady-- 
e 

















\ 3 rere (ONS CO Ese el Peck 
Wednesday -|Quiet, 10 pts. dec__. Barely steady _- 57 onde 57 
Thursday --|Quiet, 10 pts. dec___ Barely steady _- iii ile mibienl 
Friday --.--- SEED: tran etien ere o arses ‘Barely steady. i 300 300 

PE cdi nccddin oto tidhewdis walla kecieios 57 300 357 











FUTURES.—The highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and conse- 
quently all foreign figures are brought down to Thursday 
evening. But to make the total the complete figures for 
to-night (Friday), we add the item of exports from the 
United States, including in it the exports of Friday only. 














February 21— 1913. 1912. 1911. 1910. 
Stock at Liverpool. _..-.-.- bales.1,434,000 1,112,000 1,305,000 962,000 
ne Oe es. ed weenne ‘ 2,000 10,000 5,000 
Stock at Manchester_........-. 100 ,000 17,000 100,000 67 ,000 

Total Great Britain stock... .- 1,539,000 1,191,000 1,415,000 1,034,000 
Stock at Hamburg. ............- 13,000 8,000 4,000 9,000 
Stock e¢ Bremeem .....-<saccase 493,000 507,000 249,000 293,000 
ne Oe ee 8 cena 470,000 321,000 306,000 428,000 
Stock at Marseilles __....... .- m 2,000 3,000 2,000 3,000 
Stock at Barcelona ............ 32,000 17,000 16,000 9,000 
ONES ee ae 36,000 32,000 70,000 70,000 
I SO iat 2,000 2,000 4,000 

Total Continental stocks ...-.- 1,046,000 890,000 649,000 816,000 

Total European stocks_-.--.--- 2,585,000 2,081,000 2,064,000 1,850,000 
India cotton afloat for Europe... 105,000 80,000 147,000 241,000 
Amer. cotton afloat for Europe_. 466,364 839,299 607,082 267,743 
A a gh meen mag oo Europe. 48,000 66,000 44,000 30,000 
Stock in Alexandria, Egypt. -- , 277,000 251,000 187,000 


Stock in Bombay, India_.....-- 42,000 568,000 480,000 681,000 
Stock in U.S. ports . 757,279 1,469,519 : 674,889 
Stock in U. S. interior towns.._._. 721,689 639,908 605,145 672,108 
U. 8S. exports to-day......-.-.-.-- 8,579 12,500 47,756 9,284 


Total visible supply. --...-..-- 5,627,911 6,033,226 4,985,417 4,612,413 
Of the above, totals of American and other descriptions are as follows: 

















American— 
Liv SOO cemengeecccee bales.1,254,000 988,000 1,175,000 889,000 
Manchester stock.~.........---- ,000 54,000 88,000 ,000 
Costmental stock... .......<.-- 1,013,000 861,000 0,000 764,000 
American afloat for Europe----- 466,364 839,299 607,082 267,132 
U. @- Bare SOOGMe.. . wcnccccccccs 757,279 1,469,519 739,434 674,889 
U. &. mterior G0OCces ....-- ee - 721,68 39,9 605,145 672,108 
U.S. exports to-day...-...---.- > 8,5:9 12,500 47,756 9,284 
Total American --....-.-.-..- 4,287,911 4,864,226 3,882,417 3,330,413 
East Indian, Brazil, &¢.— 
RAGEETEUEE.. noncseccesssude 180,000 134,000 130,000 73,000 
Lee See... .csastuectheues a“ 5,000 2,000 0,000 7 
Manchester stock..........---- 33,000 23,000 12,000 13,000 
Continental stock... ........-.-- ,000 : 29,000 52,000 
India afloat for Europe- -------- 105,000 80,000 147,000 241,000 
Egypt, Brazil, &c., afloat... --- 48,000 66,000 5 30,000 
Stock in Alexandria, Egypt..... 291,000 277,000 251,000 187,000 
Stock in Bombay, India-_-_-_---- 642,000 568.000 480,000 681,000 
Total East India, &c_--.--.---- 1,349,000 1,169,000 1,103,000 1,282,000 
Total American ------------- 4,287,911 4,864,226 3,882,417 3,330,413 
Total visible supply - - - - - - - - - - 5,627,911 6,033,226 4,985,417 4,612,413 
Middling Upland, Liverpool- - - - 6.77d. 5.93d. 7.51d. .99d. 
Middling Upland, New York -_..- 12.50c. 10.45c. 14.10c. 14.45¢e. 
Egypt, Good Brown, Liverpool_. 10.35d. 9 13-16d. 1) 5-16d. 15 13-16d. 
Peruvian, Rough Good, Liverpool 10.25d. 9.10d. 11.30d. 10d. 
Broach, Fine, Liverpool-------- 65d. 5 11-16d. 74d. 74d. 
Tinnevelly, Good, Liverpool. - - - 6 44d. 34 Tid. 7 isa: 


Continental imports for the past week have been 152,000 


bales. 


The above figures for 1913 show a decrease from last 
week of 142,525 bales, a loss of 405,315 bales from 1912, an 


excess of 642,494 bales over 1911 and a gain of 1,015,49 
bales over 1910. | 
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AT THE INTERIOR TOWNS the improvement—that 
‘is, the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items 
for,the corresponding period for the previous year—is set 
‘out in detail below. 
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737 
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622| 17,879)149, 
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437. 
8. 
170, 
30! 
18, 
6, 
16. 
43. 
116. 
43° 
137, 





Aovement to February 21 1913. 
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‘Brenham, 
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” * Last year’s figures are for Louisville, Ky. 

OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for 
the week and since Sept. 1 in the last two years are as follows: 
































912-13— 1911-12 
February 14— Since Since 
Shipped— Week. Sept. 1 Week. Sept. 1 
OS ee aoe ere 9,358 412,023 24,141 427,758 
it toon ekene coun os 7,185 195,60 a4,646 al198,993 
Pt i. nssssneeaceocne 1,163 16,40 142 2,99 
Pe ventbinceadecsssne 1.314 62,4 4,701 107,498 
et anonineensee 2,731 112,597 3,965 75,507 
Via Virginia points..........---- 1,098 106,561 9,461 137,056 
Via other routes, &c.........---- 7,998 255,418 12,987 270,374 
Total gross overland -____----- 30,847 1,161,012 60,043 1,220,182 
Deduct Shipments— a 
Overland to N. Y., Boston, &c__. 1,034 113,592 3,291 130,990 
Between interior towns-_----_---- 1,486 80,365 4,560 43,187 
Inland, &c., from South... - 2,526 62,425 922 25,244 
Total to be deducted_-__.__-_-- 5,046 256,382 8,773 199,421 
Leaving total net overland*-_-__25,801 904,630 51,270 1,020,761 
*Including movement by rail to Canada. a Revised. 


The foregoing shows the week’s net overland movement 
this year has been 25,801bales, against 51,270 bales for the 
week last year, and that for the season to date the aggregate 
net overland exhibits a decrease from a year ago of 116,131 
bales. 























1912-13— 1911-12 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1 Week. Sept. 1. 
Receipts at ports to Feb. 21-_---- 114,107 8,061,651 288,510 9,562,399 
Net overland to Feb. 21_-._------ 25,801 4,630 51,270 1,020,761 
Southern consumption to Feb. 21 56,000 1,392,000 55,000 1,232,000 

Total marketed.............- 195,908 10,358,281 394,780 11,815,160 
Interior stocks in excess. -.-..--.--- *30,947 624,653 *33,455 539,471 

Came into sight during week_.. 164,961 —__----~- ED... deste iti te 

TPs PE. Bhccceccove ssenee 10,982 ,934 pee ES 
North. spinners’ takings to Feb.21 51,258 1,866,423 80,158 1,700,257 

*Decrease during week. aKRevised. 

Movement into sight in previous years. 

Week— Bales.| Since Sept. 1— Bales. 
1911—Feb. 24...-.-.------- 164,211/1910-11—Feb. 24.... -- 10,059,327 
1910—Feb. 25..-.-.------- 129,999 /|1909-10—Feb. 25-_--.-.--.- 8,530,000 
1909—Feb. 26_..---------- 182,735|1908-09—Feb. 26... .--- 10,942,803 


QUOTATIONS FOR MIDDLING COTTON AT 
OTHER MARKETS.—Below are the closing quotations 
of middling cotton at Southern and other principal cotton 
markets for each day of the week. 





Closing Quotations for Middling Cotton on— 
Week ending 


NEW ORLEANS OPTION MARKET.—The highest, 


lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 












































Sat’day, | 4onday,| Tuesday,| Wed'day, Thursd'y, $e 
Feb. 15" Feb. 17. | Feb. 18. Feb. 19. | Feb. 20. ) Feb. 21. 
February— 

Range -....- et amit &eeré, ore Sor —— @ == 
saree eceece 12.24-.26)12.08-.10|12.19-.21 eRe oe -13)12.05-.07 
~ Range ...__- 12.26-.41/12.11-.23|12.22-.31)}12.10-.28 12.01-.18/12.07-.14 

a" scoece 12.29-.30)12.13-.14|/12.24-.35 Jee mes = aetien 12.10-.11 

DO: dansaa 12.23-.39]12.05-.19|12.16-.27/12.08-.27 12.00-.16|12.07-.17 

= BB ccece 12.25-.27|12.07-.08)|12.22-.23/12.09-.10 12.14-.15)/12.11-.12 
a 

Range ...... 12.25-.41/12.07-.21)12.19-.28/ 12.09-.29 12.02-.18/ 12.08-.17 
Pen wag pocece 12.25-.26/12.09-.10)12.23-.24/12.10-.11,12.16 —/12.12-.13 

rae 12.00 —/11.86-.91)12.02 —/11.91-.07,11.81-.88/11.90-.92 
oan ecccse 12.27-.28)11.85-.87|12.00-.02/11.91-.92)11.94-.96) 11.89-.92 

Range ...... 11.45-.48/)11.34-.42/11.46-.55/11.46-.61)11.43-.54| 11.47-.54 
Pen 2eeece 11.62-.64/|11.35-.36)11.51-.52)11.46-.47/11.53-.54/11.47-.48 

Range ...... 11.50 —/11.36-.38|\— @ —/11.50-.62/11.47-.55) 11.50 — 

—— seomee 11.48-.50)11.35-.37|11.52-.53)11.47-.49/11.54-.56) 11.48-.49 

a Quiet. Quiet Quiet. | Steady. | Steady. | Steady. 

Options -.__ - Ba'ly s’y! Steady. ' Steady. ‘ Steady. Steady. itenas. 





EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of January, 
and since Oct. 1 1912-13 and 1911-12, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 




















Yarn & Thread. Cloth. | Total of Au. 
omitted. 1912-13 1911-12 1912-13. | 1911-12. | 1912-13. | 1911-12. 1912-13. ; 1911-12. 

| Lbs. | Lbs. | Yds. | Yds. | Lbs. | Los. | Los. | Los. 
Oct -.-, 24,703 24,139 666,185, 663,504) 124,521, 124,019 149,224) 148,158 
Nov ..-' 19,897, 22,681 568,946 580,682 106,345, 108,541) 126,242, 131,222 
Dec --- 20,007, 20,508 554,370, 517,204 103,621 96,673, 123,628! 117,181 
4th quar 64,607, 67,328 1,789,501 1,761,390 334,487, 329,233, 399,094 396,561 
Jan -.-| 20,974) 22,674 648,913 559,693, 121,292 104,615 142,266, 127,289 
DOO e Glee GREE, nwencesnnnsccocescsasnacscedsesennese 368) 383 
DEY Gis sainigcsacsccccncescsnecssccresocesssnea {| 17,191, 16,631 





Total exports of cotton manufactures__..............-..- 558,919 540,864 


The foregoing shows that there had been exported from 
the United Kingdom during the four months 558,919,000 
pounds of manufactured cotton, against 540,864,000 pounds 
last year, or an increase of 18,055,000 pounds. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the experts 
of domestic cotton manufactures for December and for the 
twelve months ended Dec. 31 1912, and, for purposes of 
comparison, like figures for the corresponding periods of 
the previous year are also presented: 























eaeee saan Month end. Dec. 31./12 Mos. ending Dec. 31. 
oO 
Cotton Exported. 1912. 1911. 1912. 1911. 
Piece goods_______-- yards) 38 ,07 1,687 | 46,953 ,416| 464,253,126) 410,200,201 
Piece goods_____.-_-- value|$2 452,713) $3 ,056,597/ $30,858,655) $28,280,031 
Cloth’g,&c.,knit goods val. 156,882 133,438) 2, 025; 1,729,794 
Cloth’g,&c.,all other__val. 629 ,002 544,785 j »702}| 6,020,650 
Waste cotton, &c____- val. 597 ,508 312,698) 4,266,452) 3,371,059 
TO ek eS val 44,496 82,153 606 ,596 990 
/ &  eeecceeaheges val 500,190 471,528) 6,566.45 5,679 ,067 
Total manufac. of__val.|$4,380,791;| 4,601,199) 52,450,888) 45,686,591 











WEATHER REPORTS BY TELEGRAPH .—Advieces to 
us by telegraph from the South this evening indicate that 
rain has fallen in most sections during the week but the 
precipitation has been light as arule. Farm work is making 
good progress in many districts, but reports from Texas are 
to the effect that unsettled weather has prevented the proper 
preparation of ground over a considerable area. 


Galveston, Tex.—Unsettled weather throughout Texas has 
prevented many sections of State from properly preparing 
ground for planting purposes. Unsold cotton in Texas is 
no longer in first hands, but is owned by Merchants and 
cotton firms. We have had no rain the past week. Aver- 
age thermometer 55, highest 62, lowest 48. 

Abilene, Tex.—It has rained on one day during the week, 
to the extent of 26 hundredths of an inch. Minimum 
thermometer 40. 

Palestine, Tex.—We have had a trace of rain on one day 
the past week. Lowest thermometer 40. 

San Antonio, Tex.—It has rained lightly on one day of the 
week, the rainfall reaching two hundredths of an inch. 
Minimum thermometer 36. 

Taylor, Tex.—We have had rain onfone day during the week, 
the rainfall reaching sixty-two hundredths of aninch. Miaini- 
mum thermometer 36. 

New Orleans.—We have had rain on two days of the week, 
the precipitation reaching one inch and eight hundredths. 
The thermometer has averaged 57. 

Shreveport, La.—We have had no rain the past week. 


Highest thermometer 72, lowest 30. 

Vicksburg,Miss.—There has been no rain during the week, 
The thermometer has averaged 54, the highest being 70 and 
the lowest, 36. 

Helena, Ark.—There has been no rain since the 10th. 








February 21. | Sat'day. , Monday. Tuesday.| Wed'day.,Thursd’y. Friday. 
Galveston - - - - - 12% 123g _ (125% 129-16 |129-16 |12% 
New Orleans.--|12 9-16 {127-16 |12 7-16 |12 7-16 |12% 12% 
Mobile ------- 1234 12% 12 3-16 |12% 112% 12% 
Savannah ----- 129-16 |12% 124 1234 | 1244 12 % 
Charleston -...|12% 12% 12} 12% 112% j12 34 
Wilmington- ---|-.--- arts Agni ee pepcaled sacha 
Norfolk .......- 12% 12% 12% 12% 112.3% 112%% 
Baltimore -.--- 13 12% 12% 12% 11234 12% 
Philadelphia --/13.15 [12.95 12.95 |12.85 12.75 |12.75 
Augusta -..--- 12% 1234 1234 1234 1234 1234 
Memphis --.--.- 12% 12% 12% 12% 12% 12 % 
}) aa 13% 12% 1234 1234 12% 12 % 
Houston .-..-.-.. 12} 12 7-16 (12 7-16 |12 7-16 (127-16 /|12 7-16 
Little Rock ...'12 7-16 |12% 12% 12% 12% 12% 














The river is falling rapidly—over two feet a day—and farm 
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work is active. This has been a warm week. The ther- 
mometer has averaged 51, ranging from 31 to 72. 

Memphis, Tenn.—It has been all this week. Average 
thermometer 53, highest 71 and lowest 28. 

Mobile, Ala.—We have had rain on one day during the 
week, the precipitation reaching sixty-seven hundredths of 
anfinch. The thermometer has ranged from 30 to 74, 
averaging 54. 

Selma, Ala.—There has been rain on one day to the extent 
of fifteen hundredths of an inch. The thermometer has 
averaged 49, ranging from 25 to 68. 

Savannah, Ga.—We have had rain on three days the past 
week, the rainfall being one inch and eighty-three hundredths. 
Average thermometer 52, highest 71, lowest 31. 

Madison, Fla.—We have had rain on one day of the week. 
Maximum thermometer 72, minimum 36, average 65. 

Charlotte, N. C.—We have had rain during the week, the 
precipitation reaching forty-three hundredths of an inch. 
Average thermometer 46, highest 68, lowest 25. 

Charleston, S. C.—There has been rain on four days dur- 
ing the week, to the extent of two inches and sixty-eight hun- 
dredths. The thermometer has ranged from 34 to 70, aver- 
aging 53. 

The following statement we have also received by tele- 
eraph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 

Feb. 21 1913. Feb. 23 1912. 
Feet. eet. 





Feet 

New Orleans. ......-.. Above zero of gauge_ 18.3 9.3 

inc cosneaswen Above zero of gauge. 22.6 10.1 

FE Above zero of gauge- 12.3 28.4 

so kk ees in al Above zero of gauge_ 2.7 *1.7 

Vielkksburg ........... Above zero of gauge- 48.2 17.9 
* Below. 


RECEIPTS FROM THE PLANTATIONS.—The follow 
ing table indicates the actual movement each week from the 
plantations. The figures do not include overland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the outports. 


— — 





—_— —- - — ——— =_ 





Recetpts at Ports. Stock at Intertor Towns. |Recetpts from Plantattons. 
1913 | 1912 1911 1913 | 1912 1911 1913 | 1912 | 1911 


i } 

(262 ,348| 354,935 275,103 873.938 965,226 835,211/263,514 338,096 246 ,884 
(179,000 334,417 239,335/ 858,849 908,927| 795,345) 163,911|/278,118 199,459 
154,340) 285,431) 223,121 822,134) 861,570) 756,825) 117,625 238,074) 184,601 
159,990) 319,526 | 207,800) 798,641) 829,576| 707,535) 136,797 | 287 ,532/ 158,510 

184,875| 776,217 | 806,329 | 668,147/| 137,485) 294,968 | 145,487 
173,669 758,816| 768,794 625,509/ 116,026/327,109/ 131,031 
14/109,474| 303,385 134,382|752,636| 726,985) 616,803) 103,294|261,576| 125.676 
* 21/114,107!288,510/ 101,224'721 ,689'639,908'605,145! 83,160/255,055: 89,566 


Week 














a 
































The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1 1912 are 8,072,037 bales 
in alae were 10,101,870 bales; in 1910-11 were 8,072,037 
bales. 

2.—That although the receipts at the outports the past 
week were 114,107 bales, the actual movement from planta- 
tions was 83.160 bales, the balance being taken from stocks 
at interior towns. Last year receipts from the plantations 
for the week were 255,055 bales, and for 1911 they were 
89,566 bales. 


INDIA COTTON MOVEMENT FROM ALL PORTS.— 
The receipts of India cotton at Bombay and the shipments 
from all India ports for the week and for the season from 
Sept. 1 for three years have been as follows: 


a ee ee ee 
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1912 13. 1911 12. 1910 11. 
February 20. 
Recetpts at— | Since , Since Since 
| Week. | Sept. 1. Week. | Sept. 1. | Week. Sept. 1. 
ee Ri ee EER '118,000! 1,269,000' 126,000 1,266,000! 66,000! 1,234,00 : 
For the Week. | Since September 1. 
Exports ) 
from— | Great | Conti | Japan | Great Contt Japan | 
Rritain.'| nent. |&China Total. | Britain. ment. \& China. Total. 
Bombay— | | 
1912 13_.' 1,000 16,000 _...!| 17,000 14,000 158,000; 361,000 533,000 
1911 12__ _..-' 6,000 58,000 64,000 2,000 106,000 393,000 501,000 
1910 11_- ad , _...! 10,000 17,000 416,000, 273,000 706,000 
Calcutta— | 
1912 13_- Pee fees ry oo ae 3,000 7,000 5,000 15,000 
1911 12_- ie as ad 400 400 2,000 6,000, 1,300 9,300 
1910 1l1_- on oe ee ee 2,000 10,000 6,000 18,000 
Madras— | | | | 
Si I Se ee ove al S| eS | 17,000 
8 i ara eee: eR ay: ap , | 5,000 700 7,700 
A EUS RR CNN ee cae 8,000 16,000 5\ 24,005 
All others— 
ie ES es E> 3,000, 7,000 51,000, 15,000 #£=73,000 
ee ee feel eekel “ae 4,000; 44,000; 10,000 £58,000 
1910 11_- 100 16,000 ---.) , 26,000; 102,000 1,300, 129,300 
Total all— | | | | 
1912 13__' 1,000 16,000 3,000 20,000) 28,000) 229,000) 381,000 638,000 
1911 12_.' -...| 6,000 61,900 67,900 10,000; 161,000| 405,000 576,000 
1910 11__' 1,000 27,000 _...! 28,000' 53,000) 544,000) 280,305 877,305 

















According to the foregoing, Bombay appears to show a de- 
crease compared with last year in the week’s receipts of 8,000 
bales. Exports from all India ports record a loss of 47,900 
bales during the week and since Sept. 1 show an increase 
of 62,000 bales. 


ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON.—Through arrangements made with Messrs. 
Choremi, Benachi & Co., of Boston and Alexandria, we 
now receive a weekly cable of the movement of cotton at 
Alexandria, Egypt. The following are the receipts and 





ee 


shipments for the past week and for the corresponding week 
of the two previous years: 


















































Alezandria, Egypt, 1912-13. 1911-12. 191 ' 
February 19. | im 
Receipts (cantars)— 
gS 70,000 200,000 90,000 
Since Sept. 1. -.....-.--- 7,102,224 6,402,880 |! 6,917,464 
This | Since || This | Since || This | si 
Exports (bales)— Week.| Sept. 1.|| Week.| Sept. 1.|| Week. Sept. 1. 
| | 
To Liverpool __..-.---- 2,750|160,037|| 8,250/142,478' 10, 
To Man ester ~—<—-<<—-<<—= -<—<—-= 166,683) 7 ’ i baste ine Sao 
To Continent and India_| 7,500 245,524)| 8,500 233,658 | 6,250|267.260 
To America... _.----.-- 2,750) 90,634|| 5,750| 57.722 | 3,000) 86,907 
Total exports .__..--- 13,000! 662,878) |28,000/604,866! 19,2501687,654 











Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 


The statement shows that the receipts for the week were 
70,000 cantars and the foreign shipments 13,000 bales. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and since 
Sept. 1 for the last two seasons, from all sources from which 
statistics are obtainable; also the takings, or amounts gone 
out of sight, for the like period: 





























Cotton Takings. | 1912-13. 1911-12. 
Week and Season. | 
| Week. | Season. Week. | Season. 

Visible supply Feb. 14....-.--- Dt VO. scsneues BS SGbSTL . mnanredce 
Visible supply Sept. 1.........| ------ 2,135,485) _...-- 1,603,418 
American in sight to Feb. 21_--| 164,961'10,982,934! 361,325)12,354,631 
Bombay receipts to Feb. 20__--| 118,000) 1,269,000) 126,000) 1, ,000 
Other India ship’ts to Feb. 30°- 3.000 "105.000 3.900) 75,000 
Alexandria ts to Feb. 19. -| 5,000 947 ,000 26,700 853,700 
Other supply to Feb. 19*___-_-- | 12,000 185,000 4,000 Y 

Total supply (epiidcwiveds 6,073,197) 15,624,419|6,666,104) 17,318,749 

educt— 

Visible supply Feb. 21... ----- 5,627,911) 5,627,911 6,033,226) 6,033 ,226 
Total takings to Feb. 2la__-_-- 445,286; 9,996,508| 632,878)10,285,523 

Of which American. ......-- 317,286) 8,061,508) 528,278) 8,342,823 

ee I i an 28,000' 1,935,000! 104,600' 1,942,700 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &e. 


a This total includes the estimated consumption by Southern mills 
1,392,000 bales in 1912-13 and 1,232,000 bales in 1911-12—takings not 
being available—and the aggregate amounts taken by Northern and 
foreign spinners, 8,604,508 bales in 1912-13 and 9,053,523 bales in 1911-12, 
of which 6,669,508 bales and 7,110,823 bales American. 


MANCHESTER MARKET.—Our report received by 
eable to-night from Manchester states that the market is 
quiet for yarns and steady for shirtings. The manufac- 
turers are generally well under contract. We give the prices 
for to-day below and leave those for previous weeks of this 
and last year for comparison: 



































1913. 1912. 
814 ibs. Shirt- |Cot’n 8% bs. Shirt- |\Cot'n 
323 Cop ings, common (Mid. 328 Cop ings, common |Mid. 
. to finest. Uprs " to finest. Upl's 
‘ d d.is. d. s.d.| d. d. d.jis. d. s.d.) d 
an. ' 

3110% @ 11%'6 4 @11 7%) 7.198% @ 9%'15 4%@10 4 §.22 
10 110% @ 11%'6 4 @117 7.02 8% @ 9%'5 5 @105 5.37 
17 |10% @ 11 |6 3 ell 6 6.80 8% iD 9%15 4% 610 6 5.40 
24 (10 @ 10%'6 3 @11 6 6.69 8% @ 9%'15 5 @10 7%! 5.50 

Bd 10 @ 10%'6 3 @116 re 11-16 95415 54108 5.77 
eb. 

7 \10 @ 10%'6 3 @11 6 6.84 8% @9131615 6%@11 0 5.90 
14110% @ 11 |6 4 @116 6.9319 @10 5 7%@l11 1 5.85 
21 |10 @ 10%:6 34@11 6 6.77.9 @10 5 7%wa@l11 1 5.93 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 128,217 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 





Total bales 
NEW | Spel Liverpool—Feb. 19—Baltic, 3,160 upland, 157 
bio ndineod ech Shotmaboe ede poonsoqnanns souqegheewe 3,317 
To Havre—Feb. 13—Magdalena, 356 upland, 726 SeaIsland__ 1,082 
To Genoa—Feb. 14—Berlin, 13._._.Feb. 17—Perugia, 427____ 440 
To Naples—Feb. 14—Berlin, 98._._._.Feb. 17—Perugia, 155____ 253 
To Leghorn—Feb. 17—Perugia, 200.______________________ 200 
GALVESTON—To Liverpool—Feb. 17—Indianola, 3,380___ 
ee cd en ch obedeeubiinbede 4,503 - 
To Manchester—Feb. 17—Ventura de Larrinaga, 13,494___ 13,494 
To Havre__Feb. 14—Maria de Larrinaga, 10,442 _________ 10,442 
To Bremen—Feb. 14—Brandenburg, 8,783_._._.Feb. 18—Wel- 
Ss i atin onmiehemamdnen cma = one dedadiennniimtenis 12,839 
To Hamburg—Feb. 20—Madrileno, 1,516____...-._-_______- 1,516 
TEXAS CITY—To Liverpool—Feb. 15—Indianola, 6,493_______ 6,493 
To Havre—Feb. 17—Strathcarron, 5,333.........-...__ ... ,333 
To Bremen—Strathcarron, 5,146.................----....- 5,146 
NEW ORLEANS—To Liverpool—Feb. 17—Nitonian, 8,587_____ 8,587 
To Manchester—Feb. 21—Nubian, 4,600_-......--_. 4, 
To Belfast—Feb. 19—Rathlin Head, 700__...__.-_________- 700 
To Bremen—Feb. 18—Saba, 3,704. -.....--------- ee 3,704 
To Antwerp—Feb. 18—Californian, 167._._.._.Feb. 21—Ben 
I <tc ents tnidhcieslieit eines tithe oe Siadly ane vb bilities a eke e 1,273 
To Oporto—Feb. 15—Gerty, 480. ....-.................... 480 
To Barcelona—Feb. 17—Pio IX., 2,050__.Feb. 18—Lucia, 402 2,452 
20 Genoa-—Feb. 15-—Ceren, 6.200... ... on cccccapececcus 6,200 
To Trieste—Feb. 15—Gerty, 400__.Feb. 18—Lucia, 750____-_ 1,150 
To Venice—Feb. 15—Gerty, 1,295._.Feb. 18—Lucia, 1,030_. 2.325 
To Port Barrios—Feb. 17— aN eer rot uns conta "200 
MOBILE—To Liverpool—Feb. 19—Drumlarig, 1,357___........ 1.357 
To Manchester—Feb. 15—Nubian, 2,400_._._._._.___.__..____. ‘400 
SAVANNAH—To Bremen—Feb. 18—Anglo Columbian, 3,750... 3.750 
To Hamburg—Feb. 18—Anglo Columbian, 1,068__.___.____ 1.068 
To Rotterdam—Feb. 14—Zandbergen, 125.._.Feb.19—Them- 
BO, Di adiderer cobs dsegn soup ohbed so cochenndémodeancdcs 181 
BRUNSWICK—To Bremen—Feb. 14—Anglo-Columbian, 4.800. 
app Salta 13—Sachem, 682___ Feb. 17—Car- “—_ 
REE. BE liewnesécdccudpepoannbnabbebuteodtine was omulain 956 
BALTIMORE—To Bremen—Feb. 15—Chemnitz, 300 A 
PORT TOWNSEN D—To Japan—Feb. 1—Poleric, 1,000__._ Feb.18 - 
—Panama Maru, 4,076.._.Feb. 19—Cyclops, 1,600_____.__. 6,676 
Bn ceches ccenhadecucssavotesocucevacsstcscbacee 128,217 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are asfollows: 
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Ger- —Oth.Europe— Mez., 
. many. North. South. &c. Japan. 


eae 893 -.--- 
14,355 iiapiine 

»146 thei 
3,704 12,607 
4,818 
4,800 


1,273 


181 


200 


sei neck 6,676 


56,407 16,857 1,454 13,500 
The exports to Japan since Sept. 1 have been 195,965 bales 
from. Pacific ports. 
LIVERPOOL.—By cable from Liverpool we have the 


following statement of the week’s sales, stocks, &c., at 
that port: 
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177,000 180 

The tone of the Liverpool market for spots and futures 

each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


3 





Spot. 
Market, 


Saturday. | Monday. Tnesday. |Weduesday.| Thursday. 
A fair 
business 


doing. 
6.74 


10,000 
1,000 


Friday. 





12.15 


P.M. 
ening! 


Moderate 
demand. 


6.73 


8,000 7,000 
500 500 


Weak at (St’dy, gen., 
9@11 1 point 
pts. dec. 


Quiet. Moderate 


demand. 
6.79 


8,000 
700 


Quiet at 
3% @4 
pts. adv. 


Small 
inquiry. 


6.75 


Quiet. 


6.84 


6,000 
300 


6.77 


9,000 
500 


Easy at 
3@6 pts. 
decline. 


Steady, 
generally, 
advance. 4 pts. adv. 
Quiet at 
8% @9% 
pts. dec. 


Firm at 
5@7% 
pts. adv. 




















Quiet, 1 pt.|/Barely st’y,| Barely sty. 
dec. to 1| 3%@7% |\% pt.dec.to 
1 pt. adv. % pt. adv. 
The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 
The prices are given in pence and 100ths. 


pts. dec. 





Thus: 6 59 means 6 59-100d. 





Tues. Wed. | Thurs. | 


12%) 4 |12%| 4 |12%, 4 
p.m. p.m. p.m. P.M.|p.M. P.M.) p.m. p.m. 


Sat. | Mon. 


12%| 12% 12%, 4 
p.-m.| p.m. | 


Feb. 15 
oO 
Feb. 21. 


Fri. 











d. 
Febru niesieres 
Feb.-Mch.}._..- 


July-Aug-|-...- 
Aug .-Sep./..-- 
Sept.-Oct.|_. 
Oct.-Nov./_.-- 
Nov.-Dec.}._..- 
Dec.-Jan_}...- 
Jan.-Feb— 
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BREADSTUFFS. 


Friday Night, Feb. 21 1913. 

Flour still meets with a very light demand. Buyers adhere 
tenaciously to the policy of restricting their purchases to 
actual requirements for the immediate future. At the North- 
west, too, trade is very dull. MRe-sellers are supplying the 
demand in part at lower prices than those that Northwestern 
mills are naming. First clear is better sustained than most 
grades, as the demand for it is somewhat better. It is not 
active, however. Second clear is reported scarce among 
some of the mills of the Northwest. Shipping directions 
show a decrease. Export trade is very dull. The produc- 
tion at Minneapolis, Duluth and Milwaukee last week was 
375,025 barrels, against 343,640 in the previous week and 
327,615 last year. 

Wheat has been irregular, showing, however, no great net 
change for the week. In the fore part of the week there was 
some advance, partly on dry weather conditions and higher 
cables, due to apprehension over the political outlook in 
Southeastern Europe. Also there was a good export busi- 
ness in Manitoba wheat reported. ‘There were complaints 
of dry weather in many parts of the winter-wheat belt. 
Moreover, the world’s shipments showed quite a noteworthy 
decrease, falling to 12,944,000 bushels, against 14,800,000 
bushels in the previous week and 15,728,000 two weeks pre- 
vious. ‘This had more or less effect, although even the de- 
creased shipments were considerably larger than in the cor- 
responding week of last year, when they were only 8,720,000 
bushels. In Russia the weather has been very cold, espe- 
cially in the southern and southeastern section, and there 
are complaints that the snow protection is very light. The 
arrivals at Russian ports from the interior have been very 
small and good wheat has been scarce and strongly held. 
The wheat crop in the west of France looks rather poor and 
although supplies of native wheat are liberal, they are mostly 
of poor quality. Some complaints of unfavorable weather 
come from Hungary. In Italy, although the crop out- 
look is favorable, it is expected that imports will con- 
tinue on a large scale. Recent protracted wet weather in 
the United Kingdom caused some loss of color in the wheat 





plant. Last Tuesday about 200,000 bushels were taken for 
export. Reports from Duluth at one time stated that foreign 
buyers had — a large percentage of the Canadian 
wheat available and were showing more interest in American: 
wheat. At times Northwestern markets have displayed very 
noticeable strength. OnThursday export business amounted 
to 192,000 bushels of Manitoba and 128,000 bushels of hard win- 
ter wheat, to be shipped via the Gulf of Mexico. On the other 
hand, however, the trading for a rise has not been large or 
aggressive. These are not times when big bull speculations 
are popular, for reasons which are not far toseek. The recent 
fining of a large operator for alleged complicity in the so-called 
cotton corner of August 1910 seemed to be regarded as a kind 
of object lesson, to say nothing of the investigation of Ex- 
changes, and so forth. Of late there has been something of 
@ snowfall in the Southwest. In the winter-wheat markets 
of the West there has latterly been some pressure to sell. 
Large Argentine shipments are expected this week, as well 
as a large total for the world at large. The milling demand is 
slow. The decrease in the available supply of American last 
week was only 895,000 bushels, against 1,076,000 in the same 
week last year. The decrease in the world’s stock was only 
295,000 bushels, against 776,000 in the same week last year. 
The present world’s stock is 12,000,000 bushels larger than 
a year ago and 20,000,000 larger than at this time in 1911. 
But some stress has been laid on the unfavorable crop reports 
from Russia and the scarcity of good wheat in that country. 
Russia is said to be inquiring for Argentine wheat. To-day 
prices declined slightly. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. on. Tues. hurs. Fri. 
lll 
99 99 %& 
98% 98% 98% 
September delivery in elevator.... 97 97% 97% 97 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
' Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator cts. 92% 92% 92% 92 92% 92% 
July delivery in elevator 914% 91% 91% 91% 91% 91% 
September delivery in elevator._.. 90 90% 90% 90% 90% 89% 


Indian corn hasadvanced on later deliveries. Yet fearsof a 
firemen’s strike on the Eastern railroads of this country inter- 
fered with business for export earlier in the week, and export 
sales even later in the week when it was known that the fire- 
men’s strike had been averted were only moderate. Cash 
corn has been selling at the biggest discount on May seen 
thus far this season, a fact which is certainly not without 
significance. On Tuesday the receipts at Chicago were 
no less than 1,334 cars, the largest of the season. Heavy 
receipts in the fore part of the week, indeed, were a noticeable 
ractor and had a very obvious effect on cash prices, not to 
say futures. In the main the cash demand has been light, 
although last Monday the cash sales at Chicago were stated 
at something like half a million bushels, and at that time 
offset to some extent the effect of heavy receipts. The 
weather has been favorable for a big movement and specu- 
lation has kept within very moderate limits. Later in the 
week the receipts decreased somewhat and the Eastern 
demand at Chicago was rather better. On the whole, how- 
ever, the market has shown no striking features. 

To-day prices advanced slightly. Reports were in circula- 
tion that 400,000 bushels were sold at Chicago to seaboard 
exporters. Wet weather prevailed, moreover, and this 
may cause a decrease in the receipts. 


DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
nom. nom. nom. nom. nom. nom. 

DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 
Sat. fon. Tues. Wed. Thurs. Fri. 

May delivery in elevator cts. 52% 52% 52% 51% 52% 

July delivery in elevator 53 534% 53% 53 53 534 

September delivery in elevator.... 54% 54% 54% 54% 54% 54% 


Oats have declined slightly at times, sympathizing with 
corn. They have also been affected adversely by the dulness 
of the cash trade. Large interests at Chicago have been 
selling at times and buying at others. The contract stock 
has increased 86,000 bushels, and is now 412,000 bushels, 
against 113,000 a year ago. There has been no snap to the 
speculation, and there has certainly been an absence of life 
in the cash trade. The result was that the market kept in 
a rut and has been a the reverse of interesting. To-day 
prices were rather firmer in sympathy with corn. Prices 
show a small net advance for the week on most months. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
cts. 39-39% 39-39% 39-39% 39 39 39 
. nom. nom. nom. nom. nom. nom. 
DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
' Sat. WUon. ver Sa tht Fri. 
May delivery in elevator 4 
J ed delivery in elevator 34 344% 34% 34% 
Sept. delivery in elevator 34% 34% 34 


The following are closing quotations: 
FLOUR. 
Kansas straights, sacks. $4 30 
Kansas clears, sacks 3 
City 
Rye 


. I es....$3 60 
Winter, low grad 5 BO 


our 





Wheat, per bushel—f. o. b. 
N. Spring, $0 1, 

' 1 OO iain Ran eae c.if. N 

Rye, per bushel— 

ts. No. 2 


66 
State & Pennsylvania... Nominal 
7 Barley—Malting 59 @72 





For other tables usually given here, see page 544. 
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The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Feb.15 1913, was as follows: 


UNITED STATES GRAIN STOCKS. 
Amer. B Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
bush. bush. bush. bush. bush. bush. bush. bush. 
882 731 51 32 162 51 
476 256 43 2 3 oS eae 
439 275 
503 2,695 
éiiie 572 
euwbe 90 
455 


~ 120 9 
~ 259 


288 
280 


oe ies 
105118 
' ee eee 
99 912 65 


y Gepost: 
sine 


1,977 1,151 468. BE eee 


3,095 14,235 10,785 2,543 116 
3,266 12,336 10,868 2,786 62 
Total Feb. 17 1912__58,436 1,559 11,330 13,599 2,806 608 
Total Feb. 18 1911..42,478 -... 11,383 16,299 oar 


CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corm. Oats. Oats. 
In Thousanés— bush. bush. bush. bush. bush. 
Montreal 362 huld'e —* ae asia 
Ft. William & Pt. Arth.12,599 —___. 4,352 
” afloat 6,830 440 
@ther Canadian._._.... 3,602 2,350 


8,709 
8,883 
4,952 
SUM MARY. 
Bonded 
. Wheat. Corn. Oats. 
bush. bush. bush. 
3,095 14,235 10,785 





Total Feb. 15 1913__64,583 
Total Feb. 8 1913..64,991 


Canadian Bonded 

Rye. Barley. Barley. 

bush. busk. dusk. 
53 





Total Feb. 19 1913__23,393 
Total Feb. 8 1913__23,014 
Total Fa. 17 1913__23,080 


sabe 53 
tee 50 
eee 90 


Bonded 
Oats. 
bush. 
190 


Bonded 
Ry’. Barley. Barley. 
bush. busk. bush. 
1,396 2,543 116 
3 





Total Feb. 15 1913__88,771 
Total Feb. 8 1913..88,783 3,266 12,358 19,751 
Total Feb. 17 1912..81,516 1,559 11,333 18,551 


nr: es 


THE DRY GOODS TRADE. 


New York, Friday Night, February 21 1913. 

All descriptions of dry goods continue in active request 
and many lines are held on a firmer basis than a week ago. 
There is a pronounced shortage of spot supplies of all fabries, 
and buyers find it very difficult to place new business for 
near-by delivery. Manufacturers are well booked ahead and 
are behindondeliveries. Theyalsostillowemuch goods which 
they sold at prices considerably lower than could be obtained 


3,095 14,256 19,494 190 
170 


759 


1,396 ¢ 116 
1,438 62 
1,082 608 


now were they in a position to accept business for near-by 


shipment. Under these circumstances they would welcome 
cancellations should they occur, which would give them an 
opportunity to accept new business on a much more profit- 
able basis. On the other hand buyers realize the cheapness 
of all goods still owed them when compared with present 
prices, and are holding manufacturers strictly to their 
contracts. Cotton goods are firm with a further stiffening 
of prices during the week on staple lines, the reaction in 
the price of the staple having failed to weaken the market 
for finished goods. While the raw material situation is 
closely followed by buyers, the shortage of materials and 
poor condition of stocks in all hands prevents any weakness 
on finished goods notwithstanding the slump in the price 
of cottom. A better business is reported from export circles, 
both China and India having taken further supplies for 
delivery running into mid-summer. Sales to China consisted 
of three-yard sheetings on a basis of 814c. per yard, and were 
in the neighborhood of 8,000 bales. The improvement in 
the financial situation in that country has resulted in a 
larger movement of stocks to the interior and a better busi- 
ness is expested from now on. India bought several hundred 
bales of the usual standard drill for May-June delivery, 
paying 70. per yard. A small business was reported with 
other minor markets. The strike of garment operatives 
is still depressing the dress goods and men’s wear trades. 
Manufacturers have been unable to complete their lines of 
spring and summer garments, and it is feared that they 
will suffer severe losses as a result. While the strike con- 
tinues they are not accepting further delivery of spring 
merchandise and manufacturers are giving their entire atten- 
tion to the new fall lines. These so far have met with a 
good reception and as opening prices on many lines presented 
better values than had been expected, a very satisfactory 
initial business has been put through. 

DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Feb. 15 were 5,166 
packages, valued at $506,359, their destination being to the 
points specified in the table below: 


New York to Feb. 15— 
Great Britain 


Central America 
South America 
Other countries 














The value of these New York exports since Jan. 1 has been 
$3,620,305 in 1913, against $3,650,950 in 1912. 

The volume of business in domestic cotton-goods markets 
continues very steady and the general undertone is firm; 
in fact the volume of business for February has exceeded 
expectations. Jobbers are reported as doing a very good 
business in wash fabrics, and could do still more if their 
stocks were larger, as the consumptive demand is good and 
improving. It is the opinion among many, however, that 
sales have been larger than reported. Bleached goods are 
more or less frregular, the demand being good in some 
quarters and only moderately so in others. Dress ginghams 
are selling well, notably the lower-priced goods, which are 
eagerly wanted. A good business has been placed for both 
early and fall delivery. Duck rules steady, a satisfactory 
business is taking place in fine and fancy cottons and the 
markets for heavy and coarse, colored goods are developing 
a firmer undertone, owing to a better inquiry for future 
delivery. A fair trade is also reported in percales, although 
the unsettled condition of the market resulting frem price 
difference is causing buyers to hold off placing their fall 
orders.' Unsettled conditions likewise exist in the markets 
for yarns as a result of the uncertainties regarding tariff 
changes. The markets have also been affected to some 
extent by the decline in prices for the staple. Print cloths 
are quiet, with prices somewhat irregular. The general 
undertone, however, is steady. While sales consist mostly 
of small lots, demand is sufficient to absorb all offerings for 
prompt shipment. Gray goods, 38-inch standard, are 
unchanged at 54% to 5%e. 


WOOLEN GOODS.—The continued labor troubles among 
garment operatives are the cause of considerable uneasiness 
in the markets for men’s wear and dress goods. Cancella- 
tions of spring orders are becoming more numerous and rejec- 
tions of goods on order are said to have compelled manufac- 
turers in a number of instances to close down part of their 
mills. A good fall business has been booked, however, and 
it is hoped that the labor difficulties will soon be settled and 
that these orders will hold good. 


FOREIGN DRY GOODS.—Activity continues in the mar- 
kets for linens. At present importers are busy tryin’ to 
meet deliveries, which are very backward, and many falling 
due this month. Merchants are short of supplies and are 
urgently requesting the shipment of goods ordered. It is 
reported that, owing to the meagre supply of goods in the 
market, union goods and substitutes are being taken more 
freely by buyers. Both dress and housekeeping linens are 
selling well. Irregularity has characterized the market for 
burlaps during the past week. There has been an active de- 
mand for heavyweights, which, owing to their scarcity, have 
been firm, while lightweights have been neglected aad easy. 


Lightweights are quoted nominal at 6.30c. and heavyweights 
at 9.17 Ye. 


Importations and Warehouse Withdrawals ofDryGoods. 
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STATE AND City DEPARTMENT. 


News Items. 


Denver, Colo.—Result of Charter Election.—The election 
held in this city on Feb. 14 resulted in favor of amending the 
city charter so as to provide for a commission form of govern- 
ment. Another amendment adopted provides for the 
preferential ballot or non-partisan system of elections. The 
ordinance to regulate rates to be charged by the Mountain 
States Telephone & Telegraph Co. also carried. The voters 
defeated the plan to hold a charter convention to adopt a 


charter containing a non-partisan commission form of govern- 
ment. V. 96, p. 299. 


Edmonds, Snohomish County, Wash.—Bonds Declared 
Invalid.—The State Supreme Court has declared invalid the 
$18,994 6% funding bonds disposed of last September. 
V. 95, p. 1070. The Court held, it is said, that Council 
had no right to exceed the 114% debt limit without a 3-5 
vote of the electors. 


Kansas.—Recall Amendment Passed by Legislature.—The 
Senate has adopted the House resolution favoring a consti- 
tutional amendment for the recall of all elective and appoin- 
tive officers. An amendment to exclude judicial officers 
from the recall was defeated. 


Minnesota.—Equal Suffrage Bill Defeated.—By a vote of 
24 to 31, the State Senate on Feb. 14 rejected the bill pro- 
posing a constitutional amendment granting equal suffrage 
to women. The bill had been adopted by the Assembly on 
Feb. 11 by a vote of 80 to 37. 


New Hampshire.—Legislature Ratifies Direct Election of 
U. §. Senators.—The Legislature has passed a joint reso- 
lution ratifying the proposed Amendment to the Consti- 
tution of the United States providing that U.S. Senators shall 
be elected by the people of the several States. 


Ohio.—Legislature Ratifies Direct Election of U. S. Sena- 
tors.—On Feb. 20 the Senate passed the House resolution 
ratifying the proposed Amendment to the Federal Constitu- 
tion providing for the direct election of U. S. Senators.— 
V. 96, p. 221. 


Paris, Edgar County, Ill.— Election on Commission Form 
of Government.—The question of establishing a commission 
form of government will be submitted to the voters, it is 
stated, on Feb. 25. 


Seattle, Wash.—Charter Amendments.—On March 4 the 


following proposed amendments to the city charter will be 
voted upon: 
Proposed Amendments. 

No. 1.—Creating a Board of Public Welfare, and defining the powers 
and duties thereof. 

No. 2.—Relating tothe assessment, levy and collection of taxes for all 
corporate or municipal purposes and objects, providing for the gradual 
exemption from such taxation of all personal property (except leaseholds 
interests in land and public service franchises) and improvements on land. 
oun 3.—Providing forand relating to the manner of amending the city 

arter. 

No. 4.—Relating to primary elections and providing for filing sworn 
declaration of candidacy, accompanied by payment of filing fee of one per 
cent of annual salary attached to office; placing names of candidates on 
primary election ballot in alphabetical order; eliminating notice of primary 
election and supplemental notice of general election and in lieu of latter 
providing that the City Comptroller shall certify and publish a list of the 
nominees for the respective offices. 

No. 5.—Providing that each Monday of each month there be a charter 
meeting of the City Council. 

No. 6.—Providing for and relating to qualifications of candidates for 
elective offices in the City of Seattle, and requiring the filing of sworn 
statements of campaign expenses. 

No. 7.—Providing for and relating to the granting of franchises. 

No. 8.—Providing for and relating to the investment of city funds. 

No. 9.—Providing that all local improvements and such other improve- 
ments as the City Council shall by ordinance prescribe may be made by 
either contract or by day labor. 

No. 10.—Relating to the powers of the Superintendent of Water Works 
and providing that all buildings and grounds belonging to the water system, 
together with all lands and other property acquired for the water system 
for watershed or right of way purposes, shall be under his management 
and control. 

No. 11.—Providing that the public buildings and lands belonging to the 
lighting and water systems of the city shall be excluded from the manage- 
ment and control of the Superintendent of Buildings. ant 


Pursuant to*initiative petition, the following ordinances 
will also be submitted to a vote: 


(1.). “‘An Ordinance providing for the construction by contract of an 
extension to the public market at Pike Place in the City of Seattle, and 
including as a part of said plan for extension the construction of a con- 
veyor under and attached to the bridge on Pike Street from the water- 
front to Pike Place and _ the location of floats at the foot of Pike Street 
for farmers’ produce landing purposes, and providing that payment therefor 
be made from the sale of general bonds’’, and on Gk de 

.) ‘‘An ordinance submitting to the gualified electors of the City 
of Seattle, at the general election to be held in said city on Tuesday, the 
4th day of March 1913, the ppd moma and question of the issuance 
and sale of negotiable bonds of said city in the amount of One Hundred 
Fifty Thousand ($150,000) Dollars, to provide money for the construction 
by contract of an extension to the pubs market at Pike Place in said city, 
and including as a part of said plan for extension the construction of a 
conveyor under and attached to the bridge on Pike Street from the water- 


front to Pike Place, and the location of floats at the foot of Pike Street for 
farmers’ produce! « nding purposes.”’ 


Under:thep rovisions of the proposed inititative ordinance 
referred to above a vote will be taken also on the following 
proposition: 


* Proposition and question of the issuance and sale by the city of Seattle 
of the negotiable bonds of said city to the amount ‘Of $150,000, for the 
p of providing wy! for the consrtuction by contract of an extension 
to the pubjic market at Pike Place in said city, including as a part of 
such plan for extension the construction of a conveyor under and attached 
to the ueioae on Pike Street from the waterfront to Pike Place and the 
location of floats at the foot of Pike Street for farmers’ produce landing 
purposes. 





The Seas ordinance will be placed on the ballot 
pursuant to a referendum petition: 

An ordinance rela tothe administration of penal justice in the city 
of Seattle, and prescri cases in which arrests may be made without 
warrants and conforming the authority of the police of this city to the laws 
of the State of Washington and provi penalties for the violation here of. 

Next on the ballot will appear the following plan for the 
extension of the municipal light and power-plant: 

System or plan for enlarging and extending the municipal light and power 
plant and system of the city of Seattle, by the acquisition, by purchase or 
condemnation of lands in the city of Seattle for a site, the construction 
of buildings thereon, and the purchase, installation and equipment of 
nec machinery, appurtenances, appliances and facilities for a steam 
power plant, for furnishing electricity for lighting, heating, fuel and power 
purposes, and for furnishing steam for heating purposes, public and private; 
and the purchase and installation of a storage battery at the sub-station 
at Seventh Avenue and Yesler Way in said city, as specified and adopted 

Section 1 of the ordinance hereinafter mentioned, and authorizing an 
indebtedness, and the issuance and sale of negotiable bonds of said city in 
an amount not exceeding the estimated cost of $425,000, for the purpose 
of raising money to meet the cost of said system or plan; said bonds to be 
serial bonds; to bear interest not exceeding 5% per annum, pers semi- 
annually, for which interest coupons shall be attached to and made a part 
of said bonds; both principal and interest on said bonds to be payable at 
the fiscal agency of the State of Washington in New York City; said bonds 
to be of the denomination of One Thousand Dollars ($1,000) each; tobe 
numbered consecutively from one (1) to four hundred twenty-five (425) 
inclusive; to be dated July 1 1913; not to be sold for less than par, and 
to be payable in the order of their numbers, twenty-one (21) bonds each 
year, nning July 1 1914, except on July 1 1933, when twenty-six 
(26) bonds shall be payable, as set forth in detail in Section 3 of Ordinance 
No. 30,328 of the city of Seattle, approved November 16th 1912. 

Other bond propositions to be voted upon are as follows: 


Proposition and question ‘of the issuance and sale by the city of Seattle 
of the negotiable bonds of said city to the amount of $1,600,000, for the 
teal sea of yicthen py money for the construction of bridges across the 

overnment Canal, Lake Union, Salmon Bay Waterway and the East and 
West Waterways. 


Proposition and question of the issuance and sale by the city of Seattle 
of the negotiable bonds of said city to the amount of $300,000, for the 
purpose of provid money for making certain additions to the existing 
ar River Water Supply System of said city. 

The final questions to appear on the ballots will be known 
as Propositions ‘‘A’’ and ‘“‘B”’ and are as follows: 
Proposition “‘A”’ 

Shall the City Council be authorized to enter into an agreement with 
the then owners of the Seattle Renton & Southern Railway Company, its 
successors and assigns, reserving all charter —. which requires prompt 
construction of extensions demanded by public necessity, gives the city 
the right and option, if at any time it ll so desire, to purchase the 
company’s system at a price fixed by a disinterested Board of Appraisers, 
and which further provides that the city shall share in the profits and 
control of said — without invest any capital or incurring any liability 
until acquired for a municipal line, all in substantial accordance with the: 
proposed agreement on file with the city Comptroller bearing File No. 50565 

Proposition ‘‘B.’’ 

Shall there be created and established in the City Treasurer's Depart 
ment a municipal banking and trust department, which department shall 
have jurisdiction and control of the investment of the city’s moneys, 
with authority to receive deposits of individuals and others, invest the 
same in securities of the City of Seattle, the County of King and the State 
of Washington, and have such further powers and functions as are lawful, 
which may be exercised as the corporate authorities deem necessary and 
proper for the public welfare. 


Tulare, Cal.—Voters Decide Against Purchase of Water 
Plant.—A recent election resulted, it is said, in the defeat 
of the proposition to purchase the plant of the Tulare City 
Water Co. for $44,000. 


Vermont.—Legislature Ratifies Federal Income Tar and 
Direct Election of U. S. Senators.—Newspaper dispatches 
state that on Feb. 18 the State Senate passed resolutions 
which had previously been acted upon favorably by the 
House ratifying the proposed Amendments to the Federal 
Constitution providing for a tax on incomes and the direct 
election of U.S. Senators by the people. 


Wellsville, Ohio.—Suit to Enjoin Bond Issue.—Suit has 
been started by W. C. Conner to restrain the sale of the 
$60,000 414% municipal-electric-light-plant bonds adver- 
tised to be sold March 5 (V. 96, p. 508.) 


West Virginia.— Bribery Charges Against Col. Edwards 
Fail.—On Feb. 18 Justice of the Peace, Marion Gilchrist, 
dismissed the case against Col. William Seymour Edwards, 
who was arrested on Feb. 13 charged by Representative 
Rhodes with having offered bribes to secure his election to 
the U.S. Senate. Delegate Rhodes failed to appear at the 
preliminary hearing and Delegate J. M. Smith, named by 
Rhodes as the man Edwards tried to bribe, testified that he 
had never discussed the senatorial situation with Edwards. 
V. 96, p. 503. 

Proposed Recall Amendment Defeated.—The lower branch 

of the State Legislature on Feb. 17 defeated a resolution 
proposing a constitutional amendment to provide for the 
recall of municipal, county and State officials, meluding 
judges. 
Equal Suffrage Defeated.—A resolution proposing a con- 
stitutional amendment granting equal suffrage to women 
was defeated in the Senate on Feb. 20. The measure had 
previously passed the House. 


Wisconsin.—Direct Election of U. S. Senators Favored by 
Legislature.—A resolution ratifying the proposed Amendment 
to the Federal Constitution providing for the direct election 
of U. S. Senators was passed by the Senate on Feb. 13 and 
by the Assembly Feb. 18th. 


Bond Calls and Redemptions. 


Harrisonville, Cass County, Mo.—Bond Call.—Electric- 
light-plant-building 4% bonds Nos. 20, 21 and 22, for $500, 
dated Sept. 1 1901, have been called for payment March 1 
1913 5 _ ———-t nee aaa waa, 


KE Ralls County, Mo.—Bond Call.—Payment will be made 
March 1 of refunding 4% bonds Nos. 201 to 211 inel., 250 
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to 259 incl. and 260 to 266 incl., for $1,000 each, dated 
Feb. 1 1898. 


Salt Lake City, Utah.—Bond Call.—Call is made for 
the redemption of Series ‘‘A’’ water bonds, dated Oct. 1 
1900, Nos. 1 to 25, inel., $25,000, with interest from Oct. 1 
1912 to April 1 1913, payable at the office of City Treas"rer. 


Owners of this series are requested to register serial numbers 
of bonds held. 


Spokane, Wash.—Bond Call.—The following special- 
improvement bonds are called for payment on March 1 at 
the City Treasurer’s office. 


Grade. Sewer. 
Name Dist. No.of Bds.| Name. Dist. No.of Bds. 
Nie in a wncewa 392 I 538 2-4 incl. 
EN he a et SIS |e a 86 20-24incl. 
Longfellow .. ____..-_. 901 3 eventeee® 2. w<cccc 6 7 
De dia aise ne 1 18 


Bond Proposals and Negotiations this week 
have been as follows: 


AKRON, Ohio.—BONDS AUTHORIZED.—Ordinances were passed 
Feb. 10 providing for the issuance of the following 4%% coup. street- 
improvement bonds: 
$6,760 (city’s portion) bonds. Due March 1 1919. 

3,750 (assess.) Augusta Ave. bonds. Denom.$375. Due$3750n Mch. 1 

from 1914 to 1923 incl. 
Date Mch. 11913. Int. M. & S. at office of City Treasurer. 


BOND ELECTION .—An election will be held April 1 to vote on the propo- 
sition to issue $1,250,000 water-works bonds. 


AKRON SCHOOL DISTRICT  (P. Akron), Summit oanty, 
Ohio.—BOND OFFERING.—Proposals in be received until 2 p. 
March 1. by J. F. Barnhart, Clerk Board of Education, for ge: 000 4% "O, 
school-building bonds. Auth. Secs. 7625-7629 and 7630, General Code. 
Denom. $1,000. Date March 11913. Int.M.& S. at office of Treasurer 
of Board of Education. Due $5,000 in 10 years, $10,000 in 11 years, 
$10,000 in 12 years, $10,000 in 13 years, $10,000 in 14 years, $10,000 in 15 
years and $5,000 in 16 years. 


ALGONA INDEPENDENT SCHOOL DISTRICT P. ) 
Kossuth Count ty, lowa.-_BOND SALE.—On Feb. 11 the $15,000 434 % 
building bonds (V. 96, p. 431) were sold at public auction to J ohn Nuveen 
& Co. of Chicago at par and interest. Interest M. & N. 


ALLIANCE, Stark County, Ohio.— BOND ELECTION PROPOSED.— 
An election will be held in September, it is stated, to vote on the proposi- 
tion to issue $60,000 hospital-construction bonds. 


AMERICUS, Sumter County, Ga.—BOND ELECTION.—An elec- 
tion will be held, reports state, to vote on the question of issuing $45,000 
school-bldg. b« mds. These bonds were to have been voted on Jan. 21 
(V. 96, p. 79), but owing to some technicalities the election was not held. 


O. Algona 


AMITY, Yamhill County, Ore.—BONDS PROPOSED.—This town is 
contemplating the issuance of water-works bonds, we are advised. 


ARENA SCHOOL DISTRICT, Merced County, Cal. — ee 
OFFERING.—Proposals will be received until 10 a. m. March 4by P. J. 
Thornton, Clerk Board of Superv. (P. O. Merced), for $7,000 6% ‘old 
school-building tax-free bonds. Denom. $700. Date April '1 1913. Int. 
annual. Due $700 yearly on April 1 from 1914 to 1923,incl. Cert. check 
for 10% of bid, payable to Chairman Board of Supervisors, required. 
Bonded debt (this issue), $7,000. No floating debt. Assessed valuation, 


ARMIJA HIGH SCHOOL DISTRICT, Solano County, Cal.— 
BOND ELECTION PROPOSED.—An election will be called at an early 
date, it is stated, to submit to the voters the proposition to issue high- 
school- -building bonds. 


ASHEVILLE uatombe aunty, No. Caro. Weep SALE.—On 
Feb. 10 the $170,000 5 0-year funding bonds (V. 375) were 
awarded, it is stated, to >. W Halsey & Co. of N. Y. hy io3. 27. These 
bonds are part of an issue of $200, 000, the balance of ¥30, 000 to be turned 
into Sinking Fund to liquidate loans to General Fund 


ASHTON SCHOOL DISTRICT (P. O. Ashton), Lee County, Ill.— 
BONDS VOTED .—The election held Feb. 10 resulted, it is stated, in a vote 
of 152 to 3 in favor of the question of issuing $25,000 ‘bldg. bonds. 


ATASCOSA COUNTY (P. O. Pleasanton), Tex.—BONDS VOTED.— 
she election held in Commrs.’ Precinct No. 3 on Jan. 25 resulted, it i 
7 oe: Dee of the proposition to issue the $25,000 road hens 
Reporte state that at a recent election held in Precinct No 4 the propo- 
sition to issue $20,000 road-constr. bonds received a favorable vote. 


AVON-BY-THE-SEA, Monmouth County, N. J.—BOND SALE.— 

On Feb. 6 the $22,000 5% 8-29-year (serial) school—building bonds (V. 96, 
. 375) were awarded to Bonsies Fenwick & Co. of New York at 101.211. 
Yenom. $1,000. Date Jan. 11913. Int. J. & J. 


BAKERSFIELD SCHOOL DISTRICT (P. O. Bakersfield), Kern 
County, Cal.—BOND SALE.—On Feb. 10 the $130,000 5% 5-14-year 
pe building bonds (V. 96, P 300) were awarded to Torrance, Marshall 

& Co. of Los Angeles for $131, 17, making the price 101.166. 


BASSETT, Rock County, Neb.—BONDS NOT SOLD.—BOND OF- 
FERING. —No bids were received on Feb. 10 for the $3,000 electric-light 
and $10,000 water-works 5% 5-20-yr. fopt. .) cou bonds offered on that 
day. We are advised that they are still being of ered for sale. 


BEAVERHEAD COUNTY SCHOOL DISTRICT NO. 10 (P. O. 
Dillon), Mont.—BOND OFFERING .—Further details are at hand relative 
to the offering on March 18 of the $44,000 5% 10-20-year (opt.) school 
bonds (V. 504). Proposals for these bonds will be received until 10 
a.m. on that ate by R. F. Tattersall, District Clerk. Denom. $500. 
Date March11913. Int.J.&J. Cert. check for 5% of bonds, payable un- 
conditionally to the County Treas., required. Bidders must satisfy them- 
selves as to the legality of the issue in advance of the opening of bids. 


BELL COUNTY (P. O. Pineville), Ky.—BOND ELECTION. Wg 0) 
state that the question of issuing the $500, 000 road bonds (V. 95, p. 1695) 
will be submitted to a vote on March 4 1913. 


ante COUNTY COMMON Ht at ec DISTRICT NO. 65, Texas.— 


BOND SALE.—On Feb. 10 $5,000 5% fo} 0-20-year (opt.) bonds were awarded 
to dog State Permanent School Fund at par and interest. 


BERLIN HEIGHTS Soya DISTRICT (P. O. Berlin sare), 
wr voeny. Ohio.—BOND TED.—The question of issuing $12 


lag. bonds carried. itis => of 
election held Feb. 18. tis stated, by a vote of 102 to 69 at an 


BIEBER SCHOOL DISTRICT (P. O. Bieber), Lassen County, Cal. 
—BOND ELECTION PROPOSED.—The Gouna of issuing acuodt bide. 
bonds will be submitted to a vote in the spring, according to reports. 


past, martisen County, Miss.—BONDS VOTED.—By a vote of 
512 to 12 the question, of issuing the $150,000 bons for Dons & con- 


cessions of the M i & Nort tern RR 
it is stated, at ie elect Setlee held Feb. 13. me Oo. D. CUED Gar 


BLACKFORD COUNTY (P. O. Hartford City Ind. = SOND 
rand * .—-Proposals will be received, it is stated, until 12m Feb .24 
y G. H. Newbauer, aemney Treas., for $4,100 Parke Ave., $7,500 Fear 


ravel road and $6,500 Franklin Ave. 4 bonds. Int. semi-annual. 
gravel 1 check for 3% of bid required. 4% J " 


‘ 





BLACK FORK aN Dae DISTRICT (P. O. cn eone) Tucker’ 
Conaey, Va.—BoO ALE.—On Feb. 13 the $35,000 5 -sch 


ds (V. 96, p. 225) were ded to th iret Mee B yr 
war 4 ank O 
Hendricks at 102.i8. "n i e 


BLUE BENCH IRRIGATION DISTRICT No. 1 ®), 
Wasatch County, Utah.— o. 1 (P. O. Duchesne) 


OFFERING.—Proposals will be 
ceived until 2 March 5 iu the Board of Directors, John R. Wilson, 
Sec., for $125, 000 6% bonds. Denom. $100 and $500. Int. J. & D. at 


County Treasurer’s office. Due 10 to 20 0 years. 


BONHAM, Fannin County, Texas.—BOND ELECTION.—PRO- 
POSED. —Reports state that this place will vote shortly on the question. 
of issuing $3,000 crematory and $6,000 fire-equip. bonds. 


BON HOMME COUNTY (P. O. Tyndall), So. Dak.—BOND OFFER- 
ING.—Proposals will bes arty until 1 p.m. March 4 by C. E. Stoddard, 
County Auditor, for court-house and jail-construction bonds. 
Auth. Chap. 49 ‘Laws 107” Denom. $1,000. mg (rate to be named in 
bid) semi-annually at office of County Treas. e 20 years, opt. any int. 
day after 5 years. Bonded debt (this issue) , see 000. Floating debt, 
$49,823. Assessed valuation, $7,016,067. 


BOSTON, Mass.—BOND SALE.—On Feb. 5 the six issues of 4% reg. 


tax-free bonds aggregating $3,700,000 (V. 96, 504) were erpeee to 
Blodget & Co., R. L. 


Day & Co., Merrill, Oldham & Co., N. Harris & 
Co., Inc., and Estabrook & Co. of Boston at their joint bid of Yoo. 398 and 
sn A joint bid of par and int. was made by Blake Bros. & Co., Adams & 


A. B. Leach Co. and Perry, Coffin & Burr of Boston Wm. 
Wallace bid i O8 and int. for $1,000 bonds due in 1958. 


BRAZORIA Pyar ai COMMON SCHOOL DISTRICT NO. 21 
Texas.—BONDS AWARDED IN PART.—The State Permanent School 
Fund was awarded at par and int. on Feb. 10 $10, 000 of an issue of $22,500° 
5% 10-40-year (opt.) bonds dated Jan. 14 1913 


BREMEN, Fairfield County, Ohio. _BID —A bid of $1,405 was 
received from the Provident Sav. Bank & Trust Co. of Cincinnati on 
Feb. 15 for the $1,400 5% coupon sewer bonds (V. 96, p. 432). 


BRISTOL COUNTY (P. O. Taunton), Mass.—LOAN OFFERING.— 
Proposals will be received until 9:30 a.m. Feb. 25 by the County Treas. for 
a temporary loan of $100,000 due Oct. 27, reports state. 


BRISTOW tg gale <5 rer DISTRICT (P. O. Bristow), 
Butler County, lowa.—BON ON.—An election will be held 
March 10 to vote on the Sale to ja $15,000 school-construction 
and equipment bonds. 


BUCYRUS,®Crawford County, Ohio.—BOND ELECTION.—An 
election will be held May 15 to decide whether this city shall issue $180,000 
municipal-water-works-plant bonds. 


BURBANK, Los Angeles County, Cal.—BOND ELECTION .—tThe 
election to vote on the questions of issuing the $50,000 municipal water- 
plant and $20,000 municipal ag ee io am bonds (V. 96, p. 504) 
will be held March 26, according to reports 


BURNS, Harney County, Ore.—BOND ELECTION PROPOSED.— 
Reports state that the proposition to issue water and sewer-system bonds 
will probabty be submitted to a vote in the near future. 


BURTON, Geauga County, Ohio.—BOND OFFERING.—Proposals 
will be received until 12 m. Mch. 11 by A. C. Brown, Vil. Clerk, for $2,000 
5% coup. Huff 8t.impt. (vil. person ~ a Wy Auth. Sec. 3939, Gen. Code. 
Denom. $500. Date Feb. 1 Int. A. & O. at First Nat. Bank, Bur- 
ton. Due $500 on April 1 from 1914 to ‘1917 incl. Cert. check for 10% 
of bonds bid for, eres So to Vil. Treas., required. Bonds to be delivered 
and a for ee 10 days from time of award. Purchaser to pay ac- 

interes 


G. 


CALCASIEU PARISH (P. O. Lake Charles), La.— BOND ELECTION. 
—aAn election will be held March 11 to vote on the proposition to issue- 
$130, 000 court-house and jail bonds. 


CALDWELL COUNTY (P. O. Lockhart), Tex. —BONDS DEFEATED. 
—It is reported that the proposition providing for the issuance of $40,000 
ane Dist. No. 4 bonds was defeated at the election held Jan. 30 (V. 96, p. 


CALVERT, Robinson County, Texas.—BONDS REGISTEREw .— 
On Feb. 4 the $25,000 5% sewer bonds sold to the Alamo Trust Co. of San. 
Antonio (V. 96. p. 300) were registered by,the State Comptroller. 


= CAMERON COUNTY (P. O. Brownsville), Tex.—BOND ELECTION 
PROPOSED .—An election will be held in Road District No. 1, reports state, 
to vote on the question of issuing $20,000 road-impt. bonds .3& ag 


CAMPBELL INDEPENDENT SCHOOL DISTRICT (P. O. Camp- 
bell), Hunt County, Texas.—BOND SALE.—On Feb. 10 the remaining 
$3,000 of the $12,000 5% bonds (V. 96, p. 375) were awarded to the State 
Permanent School Fund at par and int. 


CAMPBELL SPECIAL ROAD DISTRICT, Greene County, Mo.— 
BOND ELECTION PROPOSED .—Local papers state that the Dist. Commrs.. 
are considering the advisability of submitting to the voters the proposition 
to issue $10,000 road construction bonds. 


CANADIAN, Hemphill County 
$27 ,000 water and $4. sewer 5% 
to J. H. Wood of Dallas at par. © 
Gutter, May & Co., Chi 


Tex.—BOND SALE.—On Feb. 15 
50- 0-40-year (opt.) bonds were awarded 
ther bids follow: 

IRIE. 3 Siang he ieiag S Me RA ego Par, less $600 


John Nuveen & Co.. SE PI A Sa py MH ar, less 985 
re er Co, er  cawmeomacecunons Par, less 1,450 
ee I, SI ar, less 2,790 


ank 
%‘Denom. $1,000. Date Feb. 10 1913. Interest annually in February. Ss 


CANONSBURG, Washington County, Pa.—BOND OFFERING 
—Proposals will be received until 7:30 p. m. March 3 by W. C. Black, 
Borough Sec., for am 000 4%% pr ee funding bonds. Denom. $500. 
Date March 1 1913. Int. M. Due March 1 1925. Cert. check on 
a national bank for $500, mst. By to Borough Treas., required. Bonds to 
be delivered and paid for within 10 days from time of award. Saeaknene 
to pay accrued interest. 


CASS COUNTY (P. O. Linden), Tex.—BONDS TO BE OFFERED IN 
SPRING.—The County Clerk advises us that the $35,000 5 0-40-yr 
(opt.) Atlanta Precinct road bonds offered on Oct. 1 1912 (V. % 2 p. 844) 

be sold in April. 


CEDAR FALLS, Blackhawk County, Iowa.—BOND ELECTION .— 
An election will be held Mch. 10 to decide whether or not this city shall issue 
$50,000 municipal electric-light and power-plant bonds. 


CHARLOTTE, Eaton County, Mich.—BOND SALE.—On Feb. 10 
the $6, ~~ 5% 4\4-yr. (av.) public-impt. bonds (V. 96, p. 375) were awarded 
to John Nuveen & Co. of Chicago for-$6,076 (101.26) and int. Other bids: 


N. W. Halsey & Co., Chic. $6,066 00-Bumpus & Co. » Detroit. $6,050 41 
Hanchett Bond Co., 


Chic. 6,061 50| Bondeman, Adams & W 
a Bank & Trust Co. 6 055 75 RE EIR a OO 2 08 
nion 


rust Co., Detroit__ 6,051 00/J. W. McCausey & Co... 8. 027 00: 


CHARLOTTE, Mecklenburg County, No. Car.—BIDS REJECTED. 


—All bids received on Feb. 14 for the 350, 000 4%% 30-yr. coup. street 
impt. bonds (V. 96, p. 432) were rejected 


CHATHAM, Columbia County, N. ¥ — SOND SALS. Leman ~~. Y 
the $90,000 15 l4-year (average) SGoe NY ds (V 
Ww. for $9 $90.0. 041 (100. 045) for 


wie were awarded to N. Coler & Co 
Ohio.—BONDS DEFEATED.—An 


4.4 
comnetesaek Mercer County 
efeat of the question of issuing $3,800 


election held Jan. 18 resulted in the 
village-hall bonds. 


be eee ne pny malar yn fi ae ing 4% coup. bo pave 
ro or the issuance o e follo nds: 
$5 000 dinial drinking fountain bonds, Denom., $6500. te March 15 1913. 
Due March 15 1933. 
4, OO eeewent bene. Denom. $500. Date March 15 1913. Due 
1,675 condemnation bonds. Denom. $100 and $75. Date March 1 1913. 
ue March 1 1953. 


Interest semi-annual. 
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BONDS AUTHORIZED.—Ordinances were passed Feb. 4 providing for 
the issuance of the following 4 | iat fa bonds: z 4 a 
$6 ,600 anys portion) sewer bonds. Denom. (12) $500 and (1) $660, or 
multiples thereof. ate April 1 1913. 


3,000 (city’s portion) sani sewer bonds. Denom. $500 or multiples 


thereof. Date March 15 1913. 
75,000 (city’s portion) street-impt. bonds. Denom. $500 or multiples 
h Date March 1 1913. 


930 (city’s portion) Probasco Ave. impt. bonds. Denom. $930 or 
one of said bonds may be in denom. of $500 and one for $430. Date 
April 1 1913. 

Interest annual. 

CLARENDON SCHOOL DISTRICT (P. O. Clarendon), Doule 

County, Texas.—BOND OFFERING.—Pro Ils wi 








posa ll be received until 
April 1 by J. 8S. Hayter, Sec. Bd. of Ed., for the $25,000 5% coup. school- 
bidg. bonds recently voted (V. 96, p. 504). Denom. $625. Date Feb. 1 
191 Int. ann. on Feb. 1 in Austinor N. Y. Due ak yearly on Feb. 1 
for yrs. Cert. check for $500, payable to J. 8. Hayter, required. 
Bonded debt, incl. this issue, $26,000. Assess. val. 1912, $1,180,510. 


CLAXTON, Tattnall County, Ga.—BOND SALE.—We have _ just 
been advised that the $25,000 5% gold coupon water and light bonds i 


fered on Feb. 12 1912 (V. 94, p. 294) have been awarded to Louis B. M 
& Co. of Atlanta at par. 


COKE COUNTY COMMON SCHOOL DISTRICT NO. 18, Texas.— 
BOND SALE.—On Feb. 10 the State Permanent School Fund purchased 
at par and int. the remaining $1,000 of the $5,000 5% bonds (V. 96, p. 375). 


COLFAX, McLean County, Ill—BOND SALE.—On Dec. 13 1912 
$7,000 54% % water-works bonds were.warded to the H. C. Speer & Sons 
Oo. of Chicago for +; 025. making the price 100.357. Denom. $500. Date 
Feb. 11913. Int. F.& A. Due part yearly beginning Feb. 1 1917. 


COLUMBUS, Ind.—BIDS.—The other bids received on Feb. 1 for the 
$31 000 4 “4 % 10-yr. water bonds awarded to Breed, Elliott & Harrison of 
ndianapol s at 104.10 (V. 96, p. 504) were as follows: 
I ank, Columbus__$32,270 00|E.M.Campbell Sons & Co., Ind---- 
Fletcher-Am.Nat.Bk.,Ind. 32,130 75 $32,035 40 
Meyer-Kiser Bank, Ind_. 32,122 25| Miller & Co., Ind__-_----- 32,011 90 
Gavin L. Payne & Co.,Ind.32,076 00|J. F. Wild & Co., Ind._. 31,925 00 


COLUMBUS, Ohio.—BONDS AUTHORIZED.—Ordinances_ were 
ed Feb. 10 providing for the issuance of the following 4% coupon bonds. 
10,000 sewer-repair bonds. Due Sept. 1 1933. 
5,000 bridge-repair bonds. Due Sept. 1 1933. 
180,000 street-cleaning and sprinkling (assess.) bonds. 
Denom. $1,000. Date not later than Sept. 1 1913. 
City Treasurer’s office. 


*™ BONDS AUTHORIZED.—An ordinance was passed Feb. 3 providing 
for the issuance of $30,000 4% coupon municipal light-plant-impt. bonds. 
Denom. $1,000. ate not later than Sept. 11913. Int. M. & 8. at 
agency of city of Columbus in N. Y. City. Due Sept. 1 1933. 


COMSTOCK, Custer County, Neb.—BONDS DEFEATED.—tThe 
uestion of issuing $12,000 water-works bonds was defeated by a vote of 
8 ‘‘for’’ to 54 ‘‘against’’ at an election held Jan. 28. 


CONNELL, Franklin County, Wash.—BONDS DEFEATED.—An 
election held recently resulted in the defeat of the question of issuing $14,950 
6% water bonds (V. 95, p. 1696). The vote was 35 “for’’ to 53 “‘against.’ 


CORNELIA, Habersham County, Ga.—BONDS VOTED.—An elec- 
tion held Feb. 15 resulted in favor of the question of issuing water- work- 
and sewer bonds, reports state. 


COS VALE, Benton County, Ore.—PRICE PAID FOR BONDS.— 





Due Sept. 1 1914. 
Int. M. & 8S. at 


The price paid for the $51,397 08 5% 40-yr. refunding bonds awarded to 
Sidney, Spitzer & Co. of Toledo (V. 96, p. 504) was $51,757 08, making the 
price 100.7004. Denom. $1,000. Int. J. & J. 


COVINGTON COUNTY (P. O. Collins), Miss —BONDS PROPOSED. 
—Reports state that the Board of Supervisors are considering the advisa- 
bility of issuing $50,000 road-constr. bonds in Dist. No. 1 


CRAGHILL SCHOOL DISTRICT, Kings County, Cal.—BONDS 
NOT SOLD.—No bids were received on Feb. 5, it is stated, for the $3,000 
6% bldg. bonds offered on that day (V. 96, p. 375.) 


CRAIG, Burt County, Neb.—BONDS VOTED.—tThe question of 


issuing $4,250 6% 10-20-yr. (ons.) electric-light bonds carried by a vote of 
59 to 53 at an election held Feb. 18. 


CRANFORD SCHOOL DISTRICT (P. O. Cranford), Union County, 
N. J.—BOND SALE.—On Feb. 20 the $52,000 4% % school bonds (V. 96, p. 
504) were awarded to Hornblower & Weeks of New York. 


CRYSTAL CITY, Zavala County, Tex.—BOND OFFERING.—Bids 
will be opened 10 a. m. March 6 by City Sec. for $6,500 6% coup. street- 
impt. bonds. Auth., Chap. 149, Act 26, Legislature 1899, Statutes of 
Texas. Denom. $500. Int. ann. on Mar.1. Due 40 yrs., opt. any part 
after 10 years. Cert. check for $300 required. No bonded debt. Float- 
ing debt $1,100. Assess. val. 1912, $585,000. Official circular states that 
there is no litigation peotns or threatened against this issue. 

BONDS TO BE OFFERED SHORTLY.—Wée are advised that this place 


will probably offer shortly $14,500 water-works bonds. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.— BOND SALE.— 
On Feb. 15 the $26,270 44% coup. Richmond Road No. 3 impt. bonds 
V. 96, p. 222) were awarded to Seasong & Mayer of Cin. for $26,425 
100.551) and int. Other bids follow: 
ayden, Miller & Co., Clev_$26,361 | Breed, Elliott& Harrison ,Cin. $26,314 
A. E. Aub & Co., Cin 26,355 | Tillotson & Wolcott Co., Clev.26,314 


DALLAS, Tex.—BOND ELECTION PROPOSED.—Local papers state 
that an election may be called in the near future to vote on the question of 
issuing $300,000 reservoir-impt. bonds. 


DAYTON, Ohio.—BONDS AUTHORIZED.—Ordinances were passed 
Jan. 27 a for the issuance of the following 5% assessment home: 
$4,000 Sewer Dist. No. 3 bonds. Denom. $1,000. Date March 1 1913. 

Due $1,000 on March 1 in 1915, 1917, 1920 and 1923. 
Sewer Dist. No. 8 bonds. Denom. $500. Date March 1 1913. 
Due $500 on March 1 in 1915, 1918, 1921 and 1923. 
Cincinnati St.-paving bonds. Denom. (7) $1,000 and (1) $700. 
Date March 11913. Due $700. March 1 1915 and $1,000 yearly 
on March 1 from 1916 to 1918 incl. and $1,000 yearly on March 1 


from 1920 to 1923 incl. 

Bolander Ave.-paving bonds. Denom. (13) $1,000 and (1) $1,500 
Date March 1 1913. Due $1,500 March 1 1915, $1,000 March 1 
1917 and $2,000 yearly on March 1 from 1918 to 1923 incl. 
Neibert St.-impt. bonds. Denom. (5) $1,000 and (1) $800. Date 
Feb. 1 1913. ue $800 on Feb. 1 1914 and $1,000 on Feb. 1 1915, 
1916 and 1917 and $2,000 Feb. 1 1918. ! 

Carlisle Ave.-impt. bonds. Denom. (12) $1,000 and (1) $600. 
Date Feb. 1 1913. Due $600. Feb. 1 1914 and $1,000 yearly 
on Feb. 1 from 1915 to 1922 incl. and $2,000 on Feb. 1 1923 and 1924. 
Miami Chapel Road ae bonds. Denom. (9) $1,000 and (1) 
$500. Date March 11913. Due $500. March 1 1914and $1,000 
yearly on March 1 from 1915 to 1923 incl. 

Wayne Ave.-impt. bonds. Denom. (10) $1,000 and (1) $1,200. 
Date Feb. 11913. Due $1,200 Feb. 1 1914 and $1,000 yearly on 
Feb. 1 from 1915 to 1924 incl. 

Authority Sec. 3914 Gen. Code. Int. semi-annual. 


BOND SALES IN 1912.—Thiscity during the year 1912 issued $992,000 
general and $281,550 assessment bonds. These totals are printed merely 
as a matter of record, practically all of the sales having been reported in 
the *“‘Chronicle”’ at various times during the year. 

BOND OFFERING .—Proposals will be received until 12 m. Mch. 10 b 
G. W. Bish, City Aud., for $7,500 5% coup. Eagle St. paving looonen © 
bonds ¢V. 96, p. 151). _Denom. (7) $1,000, (1) $500. Date Dec. 1 1912. 
int. J. & D.in N. Y. Due $500 Dec. 1 1914; $1,000 yrly. on Dec. 1 from 
1915 to 1917 incl. and $1,000 yrly. on Dec. 1 from 1919 to 1922 incl. Cert. 
check on a nat. bank for $375, payable to City Aud., required. Bonds 
to be delivered and paid for on Mch. 10 1913 at office of City Treas. 

DE LEON, Comanche County, Tex.—BOND SALE.—The State Per- 
manent School Fund purchased at par and int. on Feb. 10 $2,000 school 
and $4,000 (of an issue of $7,000) city-hall 5% 10-40-yr. (opt.) bonds, 
dated Sept. 1 1911. 

BONDS REGISTERED .—On Feb. 10 the State Comptroller registered 
$7,000 school-house and $10,000 city-hall 5% 10-40-yr. (opt.) bonds. 
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DELTA COUNTY (P. O. Escanaba), Mich.—BOND OFFERING .— 
Proposals will be received until 10 a. m. March 15 by John A. Semer, 
County Clerk, for the $100,000 road-system bonds voted Nov. 51912 (V. 95, 
p. 1487). Bids to be upon the following conditions; one bid for the entire 
amount of issue, bearing interest at not exceeding 444 %, payable annually 
and dated Jan. 1 1913 and due $10,000 yearly Jan. 1 from 1918 to 1927 incl., 
bonds to be in denom. of $1,000 each, and an alternative bid on entire 
issue to be delivered to and paid for by purchase as follows: $25,000 June 1 
and Oct. 1 1913 and $25,000 May 1 and Sept. 11914. Cert. check for 1% 
of issue required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this department. 


DENTON COUNTY COMMON SCHOOL DISTRICT NO. 66, Tex.— 
BOND SALE.—On Feb. 10 the State Permanent School Fund was awarded 
e par. "es int. the remaining $1,000 of the $5,000 5% 40-yr. bonds (V. 96, 


EAGLE LAKE, Colorado County, Tex.—BOND ELECTION PRO- 
POSED.—An election will be held shortly, it is stated, to vote on the ques- 
tion of issuing bonds for erecting a city-hall and for paving Main St. 


EDGEFIELD, Edgefield County, So. Car.—BONDS OFFERED BY 
BANKERS.—The $5,000 electric-light bonds voted Nov. 27 1912 (V. 95 
P. 1560) are being offered to investors by John W. Dickey of Augusta, Ga., 

nt.J.& D.inN.Y. Due Dec. 1952, subject to call beginning 1932. 


ELDORA, Hardin County, Iowa.—BOND ELECTION PROPOSED.— 
According to reports, an election will be held in the near future to vote om 
the question of issuing 20-yr. water and sewer-ext. bonds. 


ELKO COUNTY (P. O. Elko), Nev.—BOND ELECTION PROPOSED. 
—Local papers state that the question of submitting to the people a pro- 
position to issue $540,000 road -constr. bonds is being contemplated. 


ELYBIA, Lorain County, Ohio.—BONDS AUTHORIZED.—An 


ordinance was passed Jan. 21 providing for the issuance of $7,500 44% 
coupon water-works-impt. Series ‘‘O’’ bonds. Denom. $500. ate 
April 11913. Int. A.& O.at U.S. Mtge. & Tr. Co.in N. Y. City. Due 


$2,500 yearly on April 1 from 1932 to 1934 incl. 


ESCONDIDO SCHOOL DISTRICT, San Diego County, Cal.— 
BONDS OFFERED BY BANKERS.—tThe $8,000 5% bldg. bonds (V. 95, 
p. 1070) are being offered to investors by the William R. Staats Co. of Los 
Angeles. Denom. $1,000. Date Oct. 14 1912. Int. ann. at San Diego. 
Due $1,000 yearly Oct. 14 from 1928 to 1935, incl. Bonded debt $23, _ 
Assessed val. $758,408; real val. (est.) $1,500,000. 


ESSEX COUNTY (P. O. Salem), Mass.—LOAN OFFERING.—Pro- 
posals will be received until 10:30 a. m. Feb. 24 by the County Treas. for 
a temporary loan of $130,000 due Sept. 1, reports state. 


ESTHERVILLE, Bmmett County, Iowa.—BONDS DEFEATED.— 
At an election held Feb. 17 the question of issuing $25,00@ water-works- 
system bonds (V. 96, p. 504) was defeated. 


FAIRBURN, Campbell County, Ga.—BONDS OFFERED BY BANK- 
ERS.—Robinson-Humphrey-Wardlaw Co. of Atlanta are offering to in- 


vestors $6,000 5% water and light bonds. Date Nov. 11912. Int. M. & 
N.inN.Y. Due Nov. 1 1942. 


FAIRGROUND FIRE DISTRICT, N. Y¥.—BOND SALE.—On 
Jan. 11 $4,500 6% fire-apparatus bonds were awarded to the First Nat. 
Bank of Huntington at par and int. Denom. $450. Date Jan. 11 1913. 
Int. J.&J. Due $450 yrly. Jan 11 from 1914 to 1923 incl. 


FALL RIVER, Essex County. Mass.—BOND OF FERING.—Proposals 
will be received until 10:30 a.m. Feb. 25 by the City Treasurer for $280,008 
4% 10-yr. municipal bonds, according to reports. 


FPABRBRAGUT, Fremont County, Iowa.—BOND ELECTION.—Ona 


March 3 this town will vote on a propostition to issue municipal water- 
works-plant bonds. 


FENTON, Genesee County, Mich.—BOND ELECTION PROPOSED.— 
According to local papers, a petition is being circulated ramen 8 the Council 
to call an election to submit to a vote the proposition to issue bonds for the 
purpose of establishing a municipal light plant. 


FISHER COUNTY COMMON SCHOOL DISTRICTS, Tex.—BOND 
SALB.—The State Permanent School Fund was awarded $1,200 Dist. No. 
a on oon Dist. No. 23 5% 10-20-yr. (opt.) bonds on Feb. 10 at par 
an ; 


FITCHBURG, Mass.—BIDS.—The other bids received on Feb. 13 for 
the three issues of 4% reg. bonds aggregating $355,000, awarded to R. L. 
Day & Co. of Boston at 100.639 (V. 96, p. 505), were as follows: 

Estabrook & Co., 1 oh oT eT odget & Co., Boston......... 100 
Merrill, Oldham & Co., Bos_100.149 


FLAXTON SCHOOL DISTRICT (P. O. Flaxton), Burke County, 
No. Dak.—BONDS VOTED .—According to reports, the question of issuing 
bldg. bonds received a favorable vote at a recent election. 


FLOYD INDEPENDENT SCHOOL DISTRICT (P. O. Floyd) 
County, Tex.—BONDS AWARDED IN PART.—Of an issue of 
5% 10-40-yr. (opt.) bonds dated Jan. 1 1913, the State Permanent School 
Fund purchased on Feb. 10 $5,000 at par and int. 


FLUSHING VILLAGE SCHOOL DISTRICT (P. O. Flushing), Bel- 
mont County hio.— BOND OFFERING.—Proposals will be received 
until 6. p. m. Feb. 28 by Nora Krimm, Clerk Board of Ed., for $1,200 5 
bonds. Auth. Sec. 7629-30, Gen. Code. Denom. $200. Date Feb. 
1913. Int. P.& A. Due $200 yearly on Aug. 30 from 1922 to 1927, incl. 
Cert. check on a local bank for 25% of bid, payable to the Board of Ed., 
required. Bidders must satisfy themselves of the legality of the bonds. 
No conditional bids considered. , 


FOLSOM SCHOOL DISTRICT (P. O. Folsom), Sacramento County, 


Hunt 
$10,000 


Cal.—BOND ELECTION PROPOSED .—Reports state that a petition is 
be circulated calling for an election to vote on a proposition to issue 
$12, building§bonds. 


FORT BEND COUNTY (P. O. Bichmond), Tex.—BONDS NOT 
AWARDED .—Reports state that all the bids received on Feb. 11 for the 
$175,000 5% 10-40-yr. (opt.) Road Dist. No. 4 road bonds (V. 96, p. 432) 
have been taken under consideration. 


FORT SMITH SCHOOL DISTRICT (P. O. Fort Smith), Sebastian 
County, Ark.—BONDS OFFERED BY BANKERS.—The William R. 
Compton Co. of Chicago is offering to investors $75,000 of an issue of $150,- 
000 fo high-school-bidg.-impt. bonds. Denom. $500. Date Jan. 1 1913. 
Int. J. & J. at the Mercantile Trust Co., St Louis. Due $12,500 July 1 
1917, 1922 and 1927 and $37,500 July 1 1933, subject to call for prior 
payment. 

FORT WAYNE, Allen County, Ind.—BONDS AUTHORIZED.— 
Local papers state that on Feb. 13 the City Council authorized the issuance 
of $15, park-site-purchase bonds. 


FULDA SCHOOL DISTRICT (P. O. Fulda), Murray County, Minn. 
—BONDS VOTED.—The question of issuing $30,000 4% school-construc- 
tion bonds carried by a vote of 203 ‘“‘for’’ to 10 ‘‘against.’’ at an election 
held Feb. 11. We are advised that these bonds will be issued to the State. 


GAFFNEY SCHOOL DISTRICT (P. O. Gaffney), Cherokee Coun- 
ty, So. Car.—BONDS VOTED.—The question of issuing $27,500 site- 
purchase, school-bidg. and impt. and $2,500 refunding bonds (V. 96, 
p. 432) carried, reports state, at an election held Feb. 11. 

GALVESTON COUNTY COMMON SCHOOL DISTRICT NO. 21 
Texas.—BOND SALE.—On Feb. 10 the State Permanent School Fund 
purchased $3,000 5% 10-20-year (opt.) bonds at par and interest. 


GASTON COUNTY (P. O. Gastonia), No. Car.—BOND SALE.— 
On Feb. 10 the $30,000 5% jail and court-house bonds (V. 96, p. 301) were 
awarded to the Citizens’ Nat. Bank of Gastonia at 103, blank bonds and 
other expenses, reports state. 


GILA COUNTY SCHOOL DISTRICT NO. 1 (P. O. Globe), Ariz.— 
BONDS VOTED.—At an election held Feb. 8 the question of issuing $75,000 


5% 10-20-year (opt.) high-school bonds carried by a vote of 251 to 74. We 
are advised that this issue will be offered, possibly by April 1. 
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pai gad ge Hamilton County Cane OND OFFERING .—Pro- 
posals wi received until 12 m. March 10 by J. G. Gutting, Village 
lerk, for $4, ,000 4 coupon sdeuneiee ties. bonds. Auth. Sec. 
G ode. . $500. Date March 11913. Int. M. & S. at 
Lockland. Due $1,000 yearly on March 1 from 1913 

to 1916, incl. Gert. check for 5% of amount of bid 4 Bera to Village 
Treasurer, req . Bonds to be delivered and aid f within 10 days 
from time of award. Purchaser to pay accrued 


GOLIAD INDEPENDENT SCHOOL Asoc A O. Goliad 
Goliad County, Texa.—BONDS AWARDED IN PART.—Of the $20, 
o 4% 5-40-year te Borma .) bonds which were to be offered on Feb. 15 (V. 96 
432), the State 
par and interest 


GOODRICH SCHOOL DISTRICT (P. O. Goodrich), Genesee 
County, Mich.—BOND OFFERING .—This district will offer for sale on 
April 1 $10,000 5% school-building bonds. Denom. $1,000. Due $1,000 


yearly on Jan. 15 from 1918 to 1927, incl. A. S. Wheelock is Secretary 
of School Board. 


GRANVILLE, Licking County, Ohio. 5 oe OFFERING .—Pro- 
Bien will be received until 12 m.~ March $1 y R.E. Morrow, Village 
aia ‘x 314, 500 5% water-works bonds. ig $100. Date ‘Nov. 15 
Int. semi-annually at at wae en Bank Co., Granville. Due $500 
L » 15 1915 and $1,000 a on Nov. 15 from 1916 to 1927, incl. 
Cert. check toe a national bank tor 20% of bonds bid for, rs payenie to Village 
Treasurer, uired. Set sp gl Bids must be 
made on bla : Son furnished illage Clerk. 


GREENUP COUNTY  (P. ns Greenup), Ky.—BOND ELECTION 
PROPOSED .—Reports state that a petition is being circulated calling for 
an election in May to vote on the issuance of road-construction bonds. 


GREENVILLE, Greenville County, So. Caro. rah Ff Gt gt TE 
OFFERING. —Proposals will be received until Feb. 25 for $50,000 6% 
cce assessment certificates. Date March 1 1913. Int. annual. Due 

I, 2,3 and 4 years from date. Certified check for 24% % of bid, payable 
to G. F. League, Clerk and Treasurer, required. 


potter TOWNSHIP, Erie County, Sate, —BOND OFFERING .— 
Proposals will be received until 12 m. Mch. 28 by L. L. Graves, Twp. Clerk 
P.O. Castalia, R. F. D. No. 2), for $15,0004%% coup. 55 road impt. bonds. 
uth. Secs. 7033 to 7052 incl., Gen. Code. enom. $500. Date A Te: ; 

1913. Int. A. & O. at the Citizens’ Bank. Co., Sandusky. Due $1,0 
April 1 and $1,500 on Oct. 1 of each year from 1917 to 1922 incl. Cert. 
oheck on a bank other than the one m the bid for 5% of bonds bid 
for, ~ mer to Twp. Trustees, required Ba on to be delivered and paid 
urchaser to pay accrued interest. 


,» D- 
nent School Fund on Feb. 10 purchased $10,000 at 


ay accrued inter 


p 
for within 10 days from time of award. 


HANCOCK COUNTY P. O. New poe eed y W. Va.—BOND 
OFFERING .—Proposals will be received until 1 p. m. March 3 by the 
County Court, A. 8. Cooper, Clerk, for $25,000 bridge and $125,000 


Butler Magisterial District road 5% coupon bonds. Auth. vote of 7 73 to 
494 on bridge bonds and 151 to 86 on road bonds, at election held Nov. 5 


1912. Denom. $1, Date March 1 1913. Int. annually on March 1 
at First Nat. Bank, New Cumberland. Due 34 years, opt. after 10 years. 
Cert. check for 2% of bonds bid for, payable to A. 8. Cooper, required. 


HASKELL COUNTY COMMON SCHOOL DISTRICT NO. 10, Tex. 
—BOND SALE.—tThe State Permanent School Fund on Feb. 10 was 


oveseen at par and int. $1,200 5% 10-1l5-year (opt.) bonds dated Aug. 10 


HAVERHILL, Essex County, Mass.—TEMPORARY LOAN.—A loan 
of $190,000 has been awarded to Estabrook & Co. of Boston, it is stated. 
at 3. 79% discount. 


HOBOKEN, N. J.—BOND SALE.—On Feb. A. the $109,000 4%% 
30-yr. = coupon or reg. school bonds (V. 96, ps 432) were awarded to 
Kissel, Kinnicutt & Co. of New York at 104.133 ad int.—a basis of icin 


4.255%. Date Jan. 1 1913. $1,000. Int. payable at the City 
Treasurer's office. 


HOCKING COUNTY (P. O. Logan), Ohio.—BOND SALE.—On 
Feb. 14 the two issues of 5% bonds, aggregating $20,000 (V. 96, p. 376), 
— —— to Hayden, Miller & Co. of Cleve. at 102.55 and int. Other 

ollow: 
fonacn ood & Mayer ,Cin_ $20,492 00! Spitzer, Rorick & Co. ,Tol.$20,266 00 
oth & Co., Cin... 20,404 00| Farm. & Mer. Bank .Logan 20,240 70 
hee Elliott & Harrison, Provident Savings Bank & 

ie ig lig 20,344 00! Trust Co., Cincinnati-_-_ 20, 234 00 
Tillotson& W olcottGo. ‘Clev.20.314 00! Otis & Co., Cleveland____ 20.153,00 
C.E. Denison & Co. Ke lev. 20,289 60| National Bank, Logan__. 20,030 00 
Hoehler & Cummings,To 1. 20,287 50| Rempel Nat. Bank, Logan 20,000 00 
Davies-Bertram Co., Cin. 20,286 00 | 


HOPEWELL TOWNSHIP (P. O. Hopewell Center), Seneca county, 
Ohio.—BOND OFFERING .—Proposals will be received until 9 a. 
March 19 by the trustees, Chas. Snyder, Clerk, for the $22,000 4 $6 % 
od ong 3, road-impt bonds voted June 7 1911. Auth. Sec. 6,976, 

Denom 00. Int. annually. Due $500 each six months ftom 
ye: 1 1915 to Oct. 1 1936, inclusive. 

HUNTINGTON PARE UNION HIGH SCHOOL DISTRICT, ee 
Angeles County, Cal.—BOND SALE.—On Feb. 10 the $75,000 5% bidg. 
bonds, bids for which were received on Jan. 27, but taken under advisement 
Vv. 96, p. 433), were awarded, it is stated, to N. W. Halsey & Co. of San 

baatese at 102.07. 


IMPEPRIAL COUNTY. O. (El Centro), Cal.—BONDS NOT SOLD.— 
We are advised that no bids were received for an issue of $50,000 5% bonds 
offered on Feb. 4. 

INDIANOLA, Sunflower County, Miss.—BOND SALE.—On Feb. 13 
the $20,000 §-20-year (opt.) school-building bonds (V. 96, p. 301) were 
awarded to H Speer & Sons Co. of Chicago as 5s at par less $425 for 
expenses. RL, $100. Date ag 1 a 


INTERLAKEN, Seneca County, Y.—BOND SALE.—On Feb. 10 


Denom. 


the $9,500 9 4-year (avge.) bonds oe p. 433) were awarded to Wm. R. 
Compton & Co. of New York for $9, ‘B17 (100. 17) for 4.60s. Date Feb. 1 


IREDELL COUNTY (P. O. Statesville), No. Caro.— BOND OFFER- 
ING.—Proposals will be received until 10 a.m. March 3 by M. A. Feimster, 
Chairman, and J. E. Boyd, Clerk, Board of County Comnmrs., for $30, 000 
5 $74 £0 county-home bonds. Denom. $1,000. Date Feb. 1 "1913. Int. 

A. at some bank in Statesville hereafter to be determined. Due 
$3, 000 yearly from 2 to 11 years, incl. Official advertisement states that 
there is no litigation pending or threatened affecting thisissue. Cert. check 
or bank draft for 2% of bonds, payable to County Treasurer, required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


ISABEL, Dewey County So. Dak.—BOND OFFERING .—Proposals 
will be received any time by F. C Fitch, Town Clerk, for $5,000 5% gold 
coupon funding bonds. yay ‘Chan . 96, Session Laws 1909. Denom. 

roy about July 1 1913. Tes. annually at office of Town Treas. 

ue $1,000 in 5 years, $2,000 in 10 years and $2,000 in 15 years. Cert. 
check for 5%, payable to Town Clerk; required. No bonded debt. Float- 
ing debt, about $4,500. Assessed valuation, $86 686. 


JACKSON TOWNSHIP SCHOOL DISTRICT (P. O. Circleville), 
Pickaway County, Ohio.—BOND SALE.—On Feb. 14 the 5 000 5% 
1-10-year (serial) coupon refunding and ee bonds (V. 96, 433) were 


Satay oe to Hayden, Miller & ec of Cleveland at 101.20 and ~ Other 
ollow: 

Weil, Roth & Sx Co., A entetees § 040 00| Spitzer, Rorick & Co., Tol...$35,000 
First Nat. Bank, Cin_____ ,029 00| Davies-Bertram Co., Cin___- 5,0 





First Nat. ae Salis” 5,025 25| New First Nat. Bank, Colum. 4,975 


JONES COUNTY (P. O. Ellisville), Miss.—BONDS PROPOSED.— 
Petitions are being circulated in Beat No. 2, reports state, asking the Board 
of Supervisors to authorize the issuance of good road bonds. 

JORDAN SCHOOL DISTRICT, Merced Count 
OFFERING .—Proposals will be received une 10 a. m. March 4 by P. J. 
Thornton, Clerk Board of Supervisers (P. O. Merced), for $4,800 13% old 
school-building tax-free bonds. Denom. $400. Date April 11913. Int. 
annually in April at Merced. Due $400 yearly on April 1 frost 1914 to 
1925, incl. Cert. check for 10% of bid, payable to Chairman Board of 
Supervisors, required. Assess “valuation 1912, $146,880. 


KANSAS CITY, Mo.—BOND SALE.—On Feb. 13 the $200,000 4% 
weer coe ae. and $200,000 444% sewer coupon bonds due Sept. 


1930 (V. 96 Re 376) were awarded to the Harris Trust & Savings Bank of 
Oaicago at 100.26425. Other bids follow: 


bw —BOND 


from 1918 7 to 1931, in 
Purchaser to 


the $7,000 5% electric-light and water-works bonds (V. 96, 
awarded to Chas. 8. Kidder & Co. of Chicago for $7,218 (103. A 15) and int. 
Other bids follow: 

Bolger, Mosser & Will.,Chic_ $7,176 
Hanchett Bond Co., 
A.J. Hood 


West Michigan Sav. Bank____ 7,140/C. 
W.E. 


for $1,000, payable to Mayor, required 


84000 Ht be received until 12 m. 


+ nos from Apr 


deposit or draft or 10% of bonds bid i ne to ‘Village of Le n,’ 
required. Bonds to be delivered and 

award. Purc 

assess. val. 1912, 


PROPOSED.—There is talk of petiti oning the C 


order an election in Thornton Precinct to vote on the proposition to issue 
$100,000 road-constr. bonds. 


LIMEST 
BOND SALE.—The State Permanent School Fund ; pupchased $1,000 
yr. yr opt. .) Dist. No. 23, 


received on 


2 2. 
Due $500 yearly Feb. 9 from 1923 to 1936 incl. and $43,000 Feb. 9 1937. 


On Feb. 14 the $12,750 4% y 4-yr. high-way-impt. 
bonds (V. 96, p. 433) were. award 


will be received until 10 a. m. Fe 
for 313,000 4% public building bonds 


An election will be held March 15, it 
county shall issue the $140,000 court-house-constr. bonds (V. 96, p. 302). 


DISTRICT NO. 
of $12,500 5% 
on Feb. 10 was awarded $6, 





ee 


Curtis cago-__- 165 for $400,000 or $206,145 for $200,008 
Fidelity yr, Co., Kan Kansas a : _ 00.000 


Commerce Tr. Co., Kan. Cy_$204, 82 for $200, 000 


Py TONE, Chautauqua County, N. Y.—BOND SALE.—On Feb. 
,000 4 4 % 2 re A eed ) highway onds were awarded to the Farmers’ 
- No other bids were received. Denom. 
$1,000. nics Banik at 13. Int. M.&S8S 
LAKE CITY, Calhoun County, Iowa.—BNOD ELECTION.—The 
election to vote on ds uestion of the $12,000 water-works-plant- 
impt. bonds (V. 96, p. 151) will be held March é. reports state. 


LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. Mch. 17 by W. A. Davis, Co. Aud., 
for $40, 000 44% coup. bonds to liquidate an indebtedness of the Lake 
Co. cultural Society. Auth. Secs. 9888-9891 incl., Gen. Code. De- 
saad . Date Mch. 3. Int. M. & S. at County Treasury. Due 
$20,000 Sept. 1923, $1,500 each¥six months from Mch. 1924 to Sept. i927 
incl. and $ 000 each six monthsffrom Mch. 1928 to Sept. 1929 incl. Cert. 
check on a a County bank for 5% of bonds bid for, payable to Co. Treas. 
required. Bonds to be delivered and paid for within 15 days from time o 
award. 


LAKEWOOD, Cate. —BOND OFFERING.—Proposals will be roosteed 
until 12 m. Mch. 3 by B. M. Cook, City Auditor, for che — S70 bee 
$57,000 (city’s portion) public-impt. bonds. $i, 

2,000 Oct. 1 1920 and $5,000 yrly. Oct. 1 1o21” ro 1931 incl. 
in 8 a temg bonds. Denom. $890. Due $890 yrty. Oct. 1 


bonds. Denom. $504. Due $504 yrly. Oct. 1 
oy . bonds. Denom. $400. Due $400 yrly. Oct. 1 
8,500 fir : sare _ ds. Den $500. Due $500 Oet. 1 1914 
e-a enom. . j 
i 0 ae | alae 1915 to 1922 incl. 


and $ 
25,000 munici . Denom. $1,000. Due Oct. 1 1935. 
11,160 Sa Wwe Ave. assess. bonds. Denom. $1,116. Due $1,116 


2,520 Athens Ave. assess. 
1914 to 1918 incl. 
2,000 er Road assess 


Oct. 1 1914 to 1923 incl. 
2,565 Krekinie Ave. assess. bonds. Denom. $513. Due $513 yrly. 
Oct. 1 ao eke ee 
12,700 Gladys bonds. Denom. $1,270. Due $1,270 yrly. 


assess. 
Oct * 1914 to 1923 incl. 
1,750 McKinley Ave. assess. bonds. Denom. $350. Due $350 yrly. 
Oct. 1 1914 to “i918 incl. 
5,310 West oat Road assess. bonds. Denom. $531. Due $531 
yrly Oct. 1 1914 to 1923 incl. 
12,520 farlowe Ave. assess. bonds. Denom. $1,252. Due $1,252 
at, Oct. 1 1914 to 1923 incl. 
1,000 Road assess. bonds. Denom. $200. Due $200 yrly. Oct. 1 
1914 to 1918 incl. 
30,000 —— aad x, gem Denom. $1,000. Due $2,000 
beginning Apt 
Date i of sale.”” Int. semi-ann. Cert. check for 5% of bonds bid 


or is req 
LAMAR COUNTY COMMON SCHOOL DISTRICT NO. 64, Tex.— 
BOND SALE.—The State Permanent School Fund on Feb. 10 purchased 
ot Ds par Eee! on the $1,500 5% 10-20-yr. (opt.) bonds registered Jan. $ 
Lanne TOWNSHIP, Barton County, Mo.—BOND ELECTION.—A 
vote will be taken on Feb. 26 reports state. on the proposition to issue $20, 
000 road-impt. bonds. 


LARCHMONT, Westchester County, N. Y.—BOND OFFERING.— 
Proposals will be ‘received until 8:30 p. Feb. 26 by E. D. Wakeman, 
Clerk, for me $7,000 bonds voted June is 1912 (Vv. er 505). Denom. 
$500. Int. M. & 8. pace 66 Se sated in bid). 500 on March 1 
Cert. check for yt a to Vil. Treas., re- 
quired. blank bonds 

LA SALLE A At alt 3 4 ee SCHOOL DISTIRCT NO. 4, Tex.— 
Ts. AWARDED IN PART.—Of an issue of $8,000 5% 15-40-yr. 

(opt), .) bonds, $4, 000. were Lie Se on Feb. 10 by the State Permanent 

ool Fund at pat and int. 

LAUDERDALE COUNTY (P. O. Meridian), 1 ae —BOND OFFER- 

ING. —Proposals will be received until Mar. Pistole, Clerk Bd. 


of Co. Su ervisors, it is stated, for the $100, ob be cane to construct roads 
in Superv 


rs’ Dist. No. 1 (V. 95, p. 1636). 


LAWRENCE, Van Buren County, Mich.—BOND SALE. ay, Feb. 17 
376) were 


Bumpus & Co., Detroit___$7,113 40 
John Nuveen & ay Chie. 7,105 00 
Ulen & Co., Chicago. -_--_-_- @ 00 
H. Coffin & a. Chic. 7, 071 00 
Spitzer, Rorick & Co., Tol. 7, 040 00 


(P. O. Lawrenceburg), Tenn. —BONDS 


hic. __- 7,167 
& Co., Detroit____ 7,151 





Moss & Co., Detroit... 7,115 
LAWRENCE COUNTY 


AUTHORIZED .— Reports state that the issuance of $15,000 school-building 
bonds was recently authorized. 


LENOIR CITY, Loudon County, Tenn.—BOND OFFERING .—Pro- 


SH will be received until 12 m. Mch. 15 by J. L. Rogers, Mayor, for the 


40,000 municipal water-plant-constr. bonds. Bids are requested at 4, 
5and 6%. 71 to 82 at an election held Feb. 8. Cert. check 
Bids must be for entire issue. 


2. Oe: BON. D OFFERING.—Pro- 

Parker, Vil. Clerk, for 
public-hall bonds. Auth. Secs. ar oth 30 3947 5 , Gen. Code, Denom. 
Int. M. eT at Treas. office. Due $500 each six 
- 1 1920 to Oct. 1 1923 incl. Cert. check, certificate of 


Auth. vote of 


LEXINGTON, Richland Count 


ate Mar.1191 


d for within 10 days from time of 
h. to aA faaeeee int. Tonded debt, inel. this issue $11,000, 
LIMESTONE COUNTY e. 0 . Groesbeck), Tex.—BOND JELECTI on 


ommissioners” Court 


ONE COUNTY COMMON SCHOOL DISTRICTS, ea 
$3,000 10-20-yr. (opt.) Dist. No. 9 and $1,000 10- 
t. No. 825% bonds on Feb. 10 at par and int. 


*" LINCOLN Neb.—BOND SALE.—The following bids (all for » were 
Feb. 13 for the paving assess. bonds, aggregating $42,000 (V. 


96, 
wk. Bereter. Lincoln ___ _- $42 ,631)|Seasongood & Mayer, Cin. ..$42,118 
had itzer, Rorick & Co., Tol_. 42,501|)F. J. Younker, Des Moines... 42,000 
Sidney Spitzer & Co., Tol_. 42, =e 
All bidders offered accrued int. blank bonds in addition to bid. 


LINCOLN COUNTY (P. O. meoskhinvet), Miss.— BONDS wind rag 4 


ai BANKERS.—Ulen & Co. of Chicago are offering to investors $50, 


% Supervisors Dist. No. 1 road bonds. 


Denom. $500. Date D8 9 
Int. F. & A. 


at the Continental and Commercial Nat Bank, Chic. 


LIVINGSTON COUNTY (P. O. Gomeeeo), N. ¥.—BOND SALE.— 
(county's portion) 
ed to the State Bank of Avon at par. 


LONG BRANCH, Monmouth County, N. J.—BOND OFFERING.— 


Erop osals will be received until 12 m. March 4, it is stated, by F. L. How- 
an 


semi-annual. 


City Comp., for $14,000 4%% 20-year beach-impt. bonds. Int. 


Certified check for 5% required. 
LONGVIEW, Gregg County, Tex.—BONDS VOTED.—A favorable 


vote was cast on Feb. 11, it is stated, on the question of issuing $60,000 
street-impt. bonds. 


LOWELL, Middlesex County, Mass.—BOND OFFERING .—Proposals 
25, reports state, by the City Treasurer, 

LYON COUNTY +t O. Rock Ra apids), Iowa.—BOND ELECTION.— 
stated, to decide whether or not the 


McMULLEN re LA SALLE rb ery ox COMMON LINE SCHOOL 


ex. yr at AWARDED IN PART.—Of an issue 
isdone 


(opt. na = the State Permanent School Fund 
O at par and int. 
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aa S COUNTY SCHOOL DISTRICT NO. 1 (Phoenix), Ariz. 


—BOND SALE.—On fo 17 th d school-buil 
Sed aren (oR. Mi irene RG Ws a | Se 
Chicago, at their ne bid of 102. 7B. 


MARYSVILLE SCHOOL DISTRICT O. Marysville), Perry 
Coun a.—BONDS VOTED.—At an « BB on held Feb. 13 the question 
of feeuing $20,000 school-bldg. bon 


o ’ ds carried by a vote of 151 ‘for’ to 5 
against.’’s: Gee: amine Ree Swit tees tes ee Reems. SIRE Vine Ei 


wir tT nl Re 

non ane vy Aragt J COMMON SCHOOL DISTRICTS, Tex.— 
st pa anc ini. $5,000 Dist: No TO and $1.00 Bist Noe 19 5% 10-20-93 
a ar an re] an Oo yr. 
(an) bende dased hus. 13 ith. . 

MAXWELL SCHOOL DISTRICT, Colusa County, Cal.—BOND OF- 
FERING.—Proposals will be ved until 3 p. m. Mar. 4 by the County 
Clerk (P. et Colusa) for the $24,000 3% coup. school-blgd. bonds voted 
py 2 1,000. Date Apr. 11913. Int. ann. 
oc to 


24 yrs. Cert. check (or cash) for 10%, 
County Clerk, required. 
MEDFORD, Middlesex County, Mass.—BOND SALE.—On Feb. 18 
= mack 9d Pee 4%, coup. tax-free public ’ playground bonds (V. 38. B . 506) were 
EH. Roilins & Sons of Boston at 100.893 and int. Other bids: 
Surtie & & ae Boston....100.63 |Estabrook & Co., cosek. SOR: 29 
Edmunds Bros., Boston..._100.60 |M , Oldham & Co., Bcs_ 100.229 
R. L. Day & Co., Boston... 100.349 Blodget & Co., Boston..---. 100.088 
MEDINA COUNTY COMMON SCHOOL DISTRICT NO. 16, Tex.— 
BOND SALE.—On Feb. 10 the State Permanent School Fund was awarded 
$2,000 5% 5-40-yr. (opt.) bonds at par and int 
MERCHANTVILLE, Camden County, N. J.—BONDS AUTHOR- 
IZED.—A Fg sony was passed by the Boro Council recently, it is stated, 
providing for the issuance of $100,000 street-impt. bonds. 


j* MERIDIAN, Lauderdale, Cou: County, , Miss.— —BOND ND ELECTION PRO- 
POSED.—R state that an election has been called by the City Coun- 
cil, to be held some time in March, to submit to the voters the question of 
ssuing $260,000 city-impt. and ref eA bonds. 


un 
MEXICO gens DISTRICT (P. Mexico), aes County. 
pew aA OTED.—tThe question of Coiken 7 % school boat 
V.96, p. 506) caeied. on Feb. 15 by a vote of 445 “for” ok 205 ‘against 
Int. contenn. Du Due $1, 000 yearly from 5 to 9 years and $2, yearly 
m 


weer Son Lae oe Cloud County, Kans.—BOND SALE.—On Feb.10 

the $35,000 5% water and light bonds voted Jan. 20 NE . 96, p. 377) were 

led to to Sidney Spitzer & Co. of Toledo at par. enom. $500. Date 

Feb. 11913. Int. F. & A. Due in 30 years, opt. $17,500 in 10 yrs. and 
500 in 20 yrs. 


MILWAUKEE, Wis. —BONDS Set oa aan we ordinance has 
providing for the issuance of $50,000 % coup. fire-dept. 
bonds voted Noe. 5 ae Denom. (40) $1,000 be (20) $500. Date 
11913. Int. J. & J. at City Treas. office. Due 3 bonds on Jan. 1 
each year from 1914 to 1933 incl. 


MINDEN (P. O. Fort oe, peg owed County, N. Y.—BOND 
SALE.—On Jan. 30 $16,000 5% 1 r highway bonds were awarded to 
a Home Savings Bank ‘of Albany * $16, 425 (102.65)—a_ basis of about 
55%. Denom. $1,000. Date Feb. 61913. Int. annually in February. 


MINEOLA INDEPENDENT SCHOOL DISTRICT (P. O. Mineola) 
Wood County, Tex.—BOND ELECTION.—An election will be hed 


March 11, it is reported, to vote on the question of issuing $17,500 high- 
-chool-building-construction bond*” | 


MIS ‘OURI.—SALE OF CAPITOL BONDS NOT CONSUMMATED.— 
The 0.000 2 % Valley Trust Co. of St. uis has declined to accept the 
$3, ag State Capitol Building bonds awarded it on Jan. 1 
V. 96, "433. Ze previously stated, the trust company agreed to dis 
of the Conde for a a a of $143, 000, the same to be paid out o ine 
genase revenue fund. A bill recently passed by the L ature provides 

or the payment of the commission out of the Capitol Building and interest 
fund and it is for this reason the bonds are declined. ys. sénsriesbou 


MONROE, Snohomish County, Wash.—BONDS PROPOSED. —This 
ony, contemplates issuing $27,000 paving bonds about April 15, we are 























Oa. es 





MONTGOMERY COUNTY (P. O. Dayton), Ohio.— BOND OFFER- 
ING.—Proposals will be received until 10 a. m. March 6 by. the County 
Commissioners, W. H. Aszling, Sec. for $6,000 5% children’s home bonds. 
Auth. Sec. 5656, Gen. Code. Denom. $1, -. Date March 8 1913. 
Int. M. & 8S. at County Treasurer's office. Due $2,000 on Sept. 8 1913, 
1915 and 1916. Cert. check on any bank or trust company for $250, 
payable to County Auditor, required. Delivery of bonds March 8 1913. ss 


MOSCA Soa DISTRICT (P. O. Mosca), Costilla eee 
Colo.—BOND OFFERING.—Proposals will be received until 10 a. 
March 8 by the te of Directors, A. E. Headlee, Prest., for $10,000 6% 


bonds, being part of an issue of $75,000. Denom. $500. Date Dec. ‘1 
1912. Int. J. & D. 


MOUNT VERNON, N. Y.—BOND SALE.—On Feb. 11 the $25. 000 


4 4 % 39-year y= al y bonds (V. 96, p. 433) were awarded to the Wm. 
Compton Co. of New York at 103. 55 


®@ NASHVILLE, Tenn.—BOND ELECTION PROPOSED.—There® is 
pending in Council a bill providing that an election be held May 29 to vote 
en the question of issuing $2,000, reservoir-constr. bonds. 


NEW BEDFORD, Bristol County, Mass.—BONDS NOT SOLD.— 
We learn that no bids were receiv on Feb. 19 for the following 4% 
ohn bn ne bonds offered on that day: 
$100,000 sewer loan bonds. Due $4,000 yearly on March 1 from 1914- 

1923 incl., $3,000 yearly on March 1 from 1924-1943 incl. 
250,000 municipal loan No. 1 1913 bonds. Due $25,000 yearly on March 
ist from 1914 to 1923 incl. 

Date March 11913. Int.M.& 8. It is further stated that the Treas- 
wrer has been authorized to dispose of the bonds at private sale. 


NEW BERLIN, Chenango County, N. ¥Y¥.—BONDS AUTHORIZED. 
— A resolution was recently passed providing for the issuance of $10,000 


street and road-impt. bonds at not exceeding 5% int. Int. annual. Due 
$500 yearly Aug. 1 from 1915 to 1934, inclusive. 

NEWBURGH, N. Y.—BOND SALE.—On Feb. 14 $97, ‘aes 4\% 
Broadway-impt. ‘bonds were awarded to Farson, Son & C tf N £9 yrs: 


103.637—a basis of about 4.263% | Denom. $1,000. Date Feb. 1 1913. 
Int. F. & A. at the City Treas. office Due Feb. 1 1938. Bonds are tax- 
exempt in New York State. 


NEWPORT, Lincoln Caunty, Gre. —BOND OFFERING .—Proposals 
will be received until 12 m. Feb. 24 by H. F. Jenkins, wed Recorder, tor 
$10,000 6% water-works-impt. bonds voted on Dec. 2 
Denom. $500 and $1,000. Int. semi-annually at City 
or fiscal agency of State of Oregon in New York City. Due 20 years, opt. 
after 10 years. Cert. check for 5% of bonds bid for reauirc. . 


onewrort BEACH SCHOOL eae (P. O. Newport. Beach), 
uing 


e Count Cal.—BOND —— 
$1 se ok y; The question of iss 


school-build site: ur 
ih fe anceted, en Den ing p oth Sones Will be ubmitted to a vote, 


NICHOLASVILLE, a County, Ky.— BOND OFFERING. 
Proposals will be received until : -m. March 15 for the $30,0 000 5% school- 
bldg. bonds voted Nov. 5 (V. R- 1347). Denom. $1,000. Int. se 
ann.@ Due April 1 1933, opt. afeer pril 1 Ja18. .W. L. Steele is Mayor. 


NORFOLK COUNTY, Mass.—TEMPORARY LOAN.—We are advised 
that $20,000 was borrowed F 
discoums, Due Dec. 10 191 - eb. 18 of F 8. Moseley & Co. at 3.62% 


NORTH hog ES SCHOOL D 
sods 


oe (opt. ) reg. on vide. 
at. Bank of North Platte a 
Oa is ad 
NORWOOD, Ohio.—BIDS.—The follow:g bids ¥were received on 
6g year (average) Lowry St. impt. bonds 


Feb. 17 for the $4 510 435 % 
a ea een ag < MEE ‘dy. S14 b9| Weill, R 
e oth & Co.' Cin___. 
8. B. & Tr. Co., Cin. 4,514 00|Atlas Nat. Bank, Gin 77774 Bie 


Ag 95, Dp. 1698). 
reasurer’s office 


PATRIOT ,P PiMegth Bint Me 
e 
VE 96, p 302) were caaaal & to the 


Prov. 








ener 


oe Neb.—BOND SALE. ae | Nat 18 the foe issues of 434 % gz 
bonds, aggregating $294.0 poo f Ot Boa ke and 506), were aw 

ountze Bros. & Co. of N. issue at par and the three 

emaining issues, amoun to $300.0 “at 100.09. We are advised that 

the other bids received were not considered as they were defective 


ORANGE, Franklin County, Mass.—BOND SALE.—On Feb. 18 the 
$48 Pas 4 476 con coupon town-hall tax-free bonds (V. 96, p. 506) were awarded | 
ollins & Sons of Boston at 100.438 and int. P other bids follow: 
ke & Sanger, Boston....100.32 | Merrill, Oldham & Co.,Bost. 100.159. 


yak ag | 4 4~ a County, N, Y.—BONDS DEFEATED .—The question 
of Se 0,000 bridge bonds was defeated at an election held Feb. 11 
by sixteen a 


PARE COUNTY (P. O. pmetee). Mont.—BOND OFFERING.— 
Proposals will be received until 2 p. m. March 15 by John O'Leary, County 
Clerk, sal $65, 000 4% refun ome Denom. $1,000. Date July 1 
1913. .& J. at office of County Treas. or at some bank in New York 
City, if post hs of purchaser. Due 20 years. Cert. check for $500, pay- 
able to Frank Beley, Chairman, required. 


PARSONS, mye dy County, Kans.—BONDS DEFEA ‘ay —The 
question of issuing $ munici electric-light bonds (V. 224) 
yr Bins olny at an Cree nl held Feb. 11. The vote was 1, is “for” to 


PASCO tn ghd — O. Dade City), Fla.—BOND ELECTION 
POSTPONED .—Local state the election which was to have been 
held Feb. 17 to vote on t the e@ proposition to issue the $150,000 road-constr. 
bonds (V. 96, p. 506) was postponed until Mch. 18. 


PEARL RIVER COUNTY (P. O. Poplarville), Miss.—BOND ELEC- 
TION .—Acco to reports, this county will, on March 22, vote on the 
green of A ope $25,000 5% 25-year road-construction bonds in Beat 

oO p. 


PERU, Nemaha County, Neb.—BOND ELECTION .—An election 
will be held Feb. 24 to vote on the question of issuing $20,000 water-works- 
system improvement bonds, according to reports. 


PETERSBURG, aay ae County, Va.— BONDS AUTHORIZED .— 

On Feb. 14 the Board of gee passed an ordinance providing for the 

aay of $300,000 nent public impt. bonds. 
. 96, p. 224. Genak” (Boo) $1.00 and (200) $500. 


PHILADELPHIA, Pa.—LOAN ORDINANCE PASSED.—On Feb. 20 
the Boy od yg passed the ordinance providing for yo —— of the 
$7 ,000 4% loan voted last November and described in V. 95, p. 1764. 
The tt va dick. was passed on Feb. 7 by the Common Council ( Vv. 96, p . 433). 


PIERPONT, Day County, So. Dak.—BONDS VOTED.—A _ favorable 


vote was cast recent y, reports state, on a proposition to issue $4,000 munici- 
pal water-system bonds. 


PITTSBURGH SCHOOL ge a eng 
gs OFFERING .—Proposals will be recei 
. W. Gerwig, Secretary, a $2, vee 00 4 
blag, tax-free bonds 600.050 2-2 nds are part of an issue 

f $3,000,000 due $1, Fe 1 2 909 and 1d $500, 000 on July 1 in 1927 
1932, 1937 and 1942: $500, 00 000 of the bonds due July 1 1922 to be withheld 
for purchase by the Robie Fund Committee. enom. $1,000. Date 
Nov. 30 1912. Y ion. J. &. J. at School Treas. office. ag legality, of this 
issue has been approved by W. B. Rodgers, of Pittsbu John- 
son of Philadelphia, and a copy of their opinions may be 


aa on application 
Cert. check for 2% of bonds bid for, payable to School District Treas., 
roqered: Bonds 


to be delivered and paid for on or before 3 p, m. April i 
Pur to pay.accrued interest. Bids to be made ay lank 
forms furnished by the Secretary of said school district. 
POND CREEK SPECIAL ROAD DISTRICT, Mo.—BOND ELEC- 
TION PROPOSED.—An election will soon be held, it is stated, to decide 
whether or not this district shall issue $11,394 47 highway-impt. bonds. 


PORTER COUNTY (P. O. hm tee eg Ind.—BOND SALE.—On 
Feb. 15 $3,825 5% 1-5-year (serial) ditch bonds were awarded to the 
Citizens’ Bank at par. Denom. $765. Date Jan.61913. Int. J.& J. 


PULLMAN HiGH aha Con DISTRICT (P. O. Pullman), Whitman 


See 


ved un Oo. aft te ek oe tae a 
Se gold coupon or reg. AA. 





County, Wash.—BOND OTED.—By a vote of 220 to 63, the question 
of issuing $25,000 high-school-building bonds carried, it is repo , at an 
election held Feb. 8. 


RACINE, Racine County, Wis.—-BOND ELECTION.—An election 
will be held ’ April 1, it is stated, to vote on the question of issuing $95,000 
school bonds. 


RAPID CITY SCHOOL DISTRICT, So. Dak. —DE. SCRIPTION OF 
BONDS.—The $40,000 building and $60, 000 refunding 5 5% bonds awarded 
on Feb. 3 to the Harris Trust & Savings Bank of Chicago at par and int. 
(V. 96, p. 507) are in the denom. of $1,000 each and dated Feb. 1 1913 and 
Oct. 11912. Int. semi-annual. Due Feb. 1 1933 and Oct. 1 1932. 


RAYMONDVILLE INDEPENDENT SCHOOL DISTRICT ats Oo 
Raymondville), Cameron County, Tex.—BONDS REGISTERED.— 


On ; bia 14 the State Comptroller registered $10,500 5% 10-40-yr. (opt.) 
onds 


RENTZ SCHOOL DISTRICT (P. O. Rentz), Laurens County, Ga. 
—BONDS VOTED.—The election held Feb. 10 resulted in favor of the prop- 
osition to issue the $8,000 5 74 2 hedkals bldg. bonds (V. 96, p. 303). The 
vote, reports state, was 74 to 1 


RICHMOND, Contra ae County, Cal.—BOND SALE.—On 
Feb. 10 the $300, 000 5% 1-10-year (serial) compen municipal impt. bonds 
(V. 96, p. 377) were awarded to E. H. Rollins & Sons of San Francisco at 
100.081, and int. Date Jan. 1 1913. Int. J. & J. No other bids were 
receiv 


RIVERSIDE, Riverside County, yor —BOND OFFERING.—Pro- 

or will be received until 9:15 a. m. reh il, ances to reports, 

C. Cree, City Clerk, for My $1, 160, 000 4% % 1-40-yr. (ser.) water- 

<M bonds (Vv. 96, Dp. 303) voted Jan. 14. Int. semi-ann. Cert. check 
for 1% req 


ROCKYMOUNT, Franklin County: 
Proposals will be received until March 15, r 
Mayor, for $50,000 544% coupon electric-lig 
Interest semi- annual. 


ROSS COUNTY (P. O. Chillicothe), Ohio.—BOND OFFERING.— 
ara osals will be received until 12 m. March 3, according to reports, by 
. Alexander, Co. Aud., for $18,000 4% bridge bonds. Int. semi-ann. 

act. ‘check for 3% requ ired. 


ST. JOSEPH, Berrien County, Mich.—BOND OF FERING.—Propos- 
als will be received until 4 p. m. March 4 by Louis Fillehr, City Clerk, for 
the $50,000 444 % coupon park tax-free bonds voted J 7. 15 TB. 96, R372). 
Denom. $1, Date March 1 1913. Int. J. J. 

Savings Bank, Chicago. Cert. check for 4% of RAF on k.. n> 4 to City 
Treas., required. Purchaser to bear expense of printing o bonds. 


SALT LAKE CITY, Utah.—BOND ELECTION PROPOSED.—Local 

apers state that the Board of Commissioners on Feb. 10 adopted a resolution 

Pa voring the —— — to the people of a proposition to issue $600,000 water 
n 


Va.—BOND OFFERING.— 
orts state, by C. 8S. Sheer, 
cht. sewer and water bonds. 


and sewer-impt 


SAN AUGUSTINE INDEPENDENT SCHOOL DISTR G: Oo. 
San Augustine), San Augustine County, Texas.—BON LE.— 
On Feb. 10 the remaining $2, of the $10, 000 5% 20-40-year zs . Qo 
(V. 96, p. 377) were purchased by the State Permanent Schoo d at 
par and aterest. 


SAN LUIS VALLEY ssa tte DISTRICT .. 2- Mosca), Costilla 
County, Colo.—BOND OFFERI cr i~ be received until 
10 a. m. Feb. 28 (postponed from rep. 7) b f ~- Board of Directors, A. L. 
Stroup, Pres., for the $350,000 bonds vo 


SAN PATETCIS, pa ag tery techy DisTRICT NO. 
Texas.—BOND E.—On Feb. 10 the remaining $6,000 of the $15, 006 
5% 10-40- year a ; bonds (V. 3. Pp. B77) were purchased at par and ‘int. 
by_the | State Permanent Schoo 1 Fund. 


~ SAN YSIDRO + 


GATION DISTRICT (P. San Ysidro) 
Diego County, C 


—BOND SALE.—On Feb. 11 thie $25,000 5% 


ierigar 
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tion-system-impt. bonds (V. p. 434) were awarded, it is stated, to 
Citizens’ Savings Bunk of S San ng A at a a _ int. ‘« Other bids’ tallow: 


Price. 
William G. Yeo, Los a autor any par and interest... . 
ohn D. Spreckels, San Diego .. .....-...- Snot par and interest 


W.H. Young, OW, FON cg asin dand alee 
* Money to ‘be advanced as work eg - 


SARASOTA,f£ Manatee County, Fla.—BOND SALE.—rnhe five issues 


o [5% 20-30-year (opt.) coupon bonds ting $55,000 vs 95, p.1699), 
wane tinuaden a me ae to Cooke, Holtz & Co . of Chicago at par less exp. 


SCOTT comer? (P. O. Davenport), pail —BOND pynbin .—On 
Feb. 8 the $50,000 5-2U0-year (opt.) mag a mo en bonds (V. 96, 
p. $) were awarded, it is stated, to echtel & Co. of Davenport 
as 8. 


SHAKER HEIGHTS, Cuyaho 
posals will be received until 
Olerk. for the following 5% — 


Denom. (1) $268 and (33) $1,000. e $3,268 Oct t 1913 and 
$3,000 on Oct. 1 1914, 1915, 1917, 1918. “1920 and 1921 $4,000 on 


Oct. 1 1916, 1919 and 1922. 
wi er ot 3888 and od ge 


par and interest 


oa County, ore ON? OFFERING. 
rae AP Cc. “% 








55,660 sewer-construction bonds 








Code. Denom. (1) $660 and (55) $ 'g~ ,660 3 
1913, $5,000 Oct. 1 1916, 1918 and 1920, am d $6.000 on Oct. 1 
1034. 1915, 1917, 1919, 1921 and 192 

199,458 paving road bonds. Auth. Sec. 3914. “Gen . Code. Denom. (1) 
458 and (199) $1,000. Due $19,458 Oct. 1 1913 and $20,000 
yearly on Oct. 1 from 1914 to 1922, inclusive 


Date, day of sale. Int. A. & O. at Village Treas. of ffice. Cert. ch 
on a bank other than the one making the bid for 10% of bonds bid f. 





popee to V e Treasurer. required. Bonds to be deliv and paid for 
within 10 days fron time of award at First National Bank in Cleveland. 
to pay accrued interest. 


wa SHAWANO, Shawano County, Wisc.—BOND ELECTION.—Local 
state that thefquestion of issuing electric-light-impt. bonds will be 
mitted to a vote at the spring election. 


COUNTY (P. O. Columbiana), Ala.—BONDS PROPOSED. 
—This county is contemplating the issuance, reports state, of $200,000 road 


bonds. 
SHELBY COUNTY (P. O. Shelbyville) — & —BOND OFFERING .— 
Proposals will be received until March 1 by Unan es Connell, County Com- 


missioner, for the $75,000 5% coup. court-house bonds (V. 96, p. 374.) gag 


SLOAN, Woodbury County, Iowa.—BONDS VOTED.—tThe question 
of issuing $10, 000 water-works bonds (V. 96, p. ve carried by a vote of 
62 ‘‘for’’ to 12 ‘‘against’’ at an election held Feb. ll. 


SMITH COUNTY COMMON SCHOOL DISTRICT NO. 60, Texas.— 
BOND SALE. rg Feb. 10 the remaining $1,000 of the $6,000 5% 10-40-yr. 


opt.) bonds (V. p. 377) were awarded at par and int. to the State 
ermanent School RY 


SMITHFIELD reds rma nope ae Bp - mae (P.O 
get Ne County, Tex.—B E.—We are advised that 

7,500 5% 40-yr. bldg. bonds caubered” ™, tne State Comptroller on Oct. 
33 (V. 96, p- 1228) were awarded in October to the Fort Worth Nat Bank 
at par enom. $500. Int. annual in October 


SOLON ,OWNanI (P. O. Solon), Cu 


. Smith- 


ahoga County, Ohio.— 


BOND OFFERING.—Proposals will be received until 2 p. m. March 18 by 
J. H. pg Twp. Clerk, for $10,000 4% % coupon highway-impt. bonds. 
Auth. . 3295 yen. Code. Denom. $l, 1°60. ate ie og 11 13. Int. 


A.& ‘y ‘at Superior Sav. & Tr. Co., C leveland. Due $1,000 yearly on Oct. 1 
from 1914 to 1923 incl. Cert. check on a bank other than the one making 
the bid, for 10% of bonds bid for, payable to Twp. Clerk, uired. Bonds 
to be delivered and paid for within. 10 days rom time of award. Pur- 
chaser to pay accrued interest. 


SULLIVAN TOWNSHIP (P. O. Ashland), Ashland County, Ohio.— 
BOND OFFERING. —Proposals will be received until 12 m. March 15 by 
Maurice Frink, Twp. Clerk, for $25,000 5% coupon road-impt. bonds. 
Auth. Sec. 7035 Gen. Code. — (1) $1,000 and (32) $750. Date 
March 15 1913. Int. M & 8. at First Nat. Bank, Ashland. Due 
$750 each six months from oe 15 1918 to Sept. 15 1930 incl. and $1,000 
March 15.1931. Cert. check or draft for $200, payable to Maurice Frink, 
required. Bonds to be delivered and paid for ‘within 10 days from tine of 
award. Purchaser to pay accrued interest. 


SUMTER COUNTY (P. O. Americus), Ga.—BOND ELECTION .— 
An election will be held March 4, it is stated, to vote on the question of 
issuing $90,000 bridge and culvert bonds (V. 96, p. 224). Due $3,000 yrly. 


SWAMPSCOTT, Essex County, Mass.—LOAN OFFERING .—Accord- 
ing to reports, roposals will be received until 8 p.m.Feb. 25 for a tempor- 
ary loan of $60,000. Due $20,000 on Oct. 10 and $40,000 on Dec. 10. 


TACOMA, Wash.—BOND OFFERING.—Proposals will be received until 

ll a. m. Feb. ; <6 bed W. W. Seymour, Mayor, for the following bonds at not 
rest: 

ze bonds. Due 15 years 
bonds. Due $8,000 yearly for 15 years and $5,000 in 16 years. 
. $1,000. Interest semi-annual at the fiscal agency of the Stote 

nin New York. Cert. check for $2,500 required, exce 
with bids from State of Washington. These bonds were previously off. aan 
on Jan. 25 (V. 96, p. 434.) 

The official notice of this bond ayers will be found among the advertise- 
ments elsewhere in this Department 


THE OAK RUN TOWNSHIP SCHOOL DISTRICT, Madison Coun- 

ty, Ohio.— BOND OFFERING.—Pro Ils will be received until 12 m. 

arch | W.H. Hume Clerk Bd. Ed. (P. O. London R. F. D. No. 6), 

% coupon school-blidg. -constr. bonds. Auth. Secs. 7625- 

a. Code. Denom. $500. Date March11913. Int. M .& 8. 

Treas. Due $500 each six months from March 1 1914 to 

oa {923 yt ot Cert. check for 5% of bonds bid for required. Bids 
to SS tae for entire issue. Purchaser to pay accrued interest. 


TIFT COUNTY (P. O. Tifton), Ga. aS OFFERED BY BANK- 
ERS.—The Robinson-H Bi wing Men law Co. of Atlanta is offering to 
investors $53,000 of an issue of $60,000 5% site-purchase and court-house 
bonds voted May 11 1912 (V. 94, p. 1402). Denom. $1,000. Date July 1 


1912. Int. ann. in Jan. at the Hanover Nat. Bank, N. Y. Due $1,000 
Jan. 1 1916 and $2,000 yearly Jan. 1 from 1917 to 1942 7} Total debt, 
60,000. Assessed val. 1911 $4,500,000, real val. $10,000,000. 


TOLEDO, Ohio.—BOND OFFERINGS.—Proposals will be received 
until 7:30 p. m. March 19 by J. J. Lynch, City Aud., for the following 


4% coupon bonds: 
$200,000 000 fire-dept.-impt. bonds. Date Dec. 1 1912. Due Dec. 1 1928. 


175,000 park and peeevers bonds, being of an issue of $750,000 
yates aeae” x (V. 95, p. 1490). Date Sept. 1 1912. Due 
Denom. $1, Int. semi-ann. at U.S e. & Tr. Co. in N. Y. City 


Cert. check on a national bank in Poledo' ay 5 of bonds, payable to City 
Aud., required. Purc to pay accrued interest. 


TRINCHERA IRRIGATION DISTRICT, corace County, Colo.— 


BOND SALE.—We are advised that on Dec. 11 100,000 6% system- 


impt. bonds were awarded to the Interstate Savings Bank of Denver. 
Denom. $100 and $500. Date April 1 : .& D. Due part 
ai Re April 1 from 1922 to 1932 incl. These bonds are part of an issue 
000, of which all has been sold except $50,000, which the District 

eR mad for ‘emergencies. 
TROY TOWNSHIP, 


Geon _ oil 
Feb. 15 the $6,000 5% ga County, Ohio.—BOND SALE.—On 


coupon town-hall-bldg. bonds (V. 96, 225) were 
bi no ~ A Hayden, filler & Co., of Cleveland at 100.20 nt tas. Other 


First National Bank of Burton, $5,825 and interest. 
Spitzer, Rorick & Co., Toledo, par and int., less $75 for expenses. 


TWIN BRIDGES, Madison County, Mont.-—BONDS PROPOSED.— 


Reports state that the question of iss rage 
water-works-system is Seine va Bey uing bonds for the construction of a 


UMATILLA COUNTY SCHOOL DISTRICT NO. 6, Ore. a Oe 
SALE.—On Feb. 15 the $5,000 10-19-yr. (opt.) coupon impt. bonds (V. 96 
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435), Smt awarded to Pearson’s -Taft of Chicago at par, int. and blank 
Coade 5s. Other bids follow: 
Hanchert Bond Co., Clic......... $5,000 int. and blank bonds for de 
Jas. Wright & Co., Denver-_-.-_-_- 4,745 and = for 5s or $4,900 for 54s 
Wm. E. Sweet & Co., Denver...__- 5,080 and . for Ae ak 005 and int. 
for 3788 or $4,880 or 5s. 
Merch. Sav. & Tr. Co., Portland —. 5,000 fo 
— Spitzer 14 Co., Toledo _. ___ 5,070 and int. for 6s. 
t y Sav. & Tr. Co., Tol —. 5 :187 50 int. and blank bonds for 6s. 
ood & 4 , Moth, pieils, otathiues 5,056 and blank bonds for 6s. 
oe ei Bros., EE 5,101 and blank bonds for 6s. 


UNION CITY, Branch County,*Mich.-BOND ELECTION.—The 
question of $10,000 sewer tem-constr. bonds will be submitted 
to the voters, it is stated, on March 10. 


cae COUNTY (P. 0. Marysville), Ohio.— BOND OFFERING.— 
Pro ered HL: until 1 } m. March 3 by C. A. Morelock, Count 
ers for ‘Fo "900 5% sapen tch-construc. bonds. Auth. Sec. 


3 (3) $190. (1) ‘$800, a 50 (1) $1. 190, , (4),$800,.() $400 ana iy $330. 
an 

Sees March 1 fos he s. 2 $363 ash ko $1,050 

Sept. 3 1914, $2, 1500 ke i918. $1 050 Sept. ° i915 and $2, 580 March 3 

1916. check on some Marysville bank (or cash) for 200, payable to 

County pene required. Bonds to be deliv ered and paid for on day of 

sale without to county. to satisfy themselves as to 


expense Bidders to 
legality of bonds before submitting offers. 


VICTORIA COUNTY COMMON SCHOOL DISTRICT NO. 8, Texas. 
—BONDS AWARDED IN PART .—tThe State Permanent School Fund 
was awarded on Feb. 10 at par and int. $3,000 of an issue of $5,000 5% 20-yr 
bonds, dated June 10 1912. 


VIRGINIA, St. Louis County, Minn.—BOND OFFERING.—Further 

—— are at hand relative to the offering on February 25 of the $450,000 

old coupon 7 eo ny » of the Virginia El c Power 

& Water © Co. (V. by). er or these bonds will be received 

’ a’ 4 the ogy Council’ Denom. $1,000. Date 

oe Mile ga C ee pery ‘Exch. Nat, Ban Bs a 

Said bonds may be issu as the Council ma e ore 

bids, to mature as follows: lst option—entire e due March 1 1928; 2nd 

option—entire issue due March 1 1923; 3rd nena ae 000 due March 1 
1 aa 150,000 March 1 1928; 4th option—due on March 1 as follows 

in 1914 and 1915; Ame 000 in 1916 and 1917; $30,000 in 1918, 1919 

a Ay 000 from 1921 to 1926, incl., and $30, 000 in 1927 = 

1928. The diff. options must be clearly dis in the 

Bonds are to be “paid thin 10 days after notice that same are bon 

delivery. A cert. check on or a certificate of de it of a national y for 

for 1% of bonds bid for or a good and sufficient ond in the said sum, to 

be A. roved by the City Council, payable to the “City of Virginia’, re- 

Official circular states that there is no controversy pending or 

ne affecting the corporate existence or boundaries of the city and 

that there has never been any default in the payment of any city obligations. 


WARREN, Trumbull County, Ohio.—BOND OFFERINGS.—Pro- 
posals will be ‘received until 12m. March 18,r — state, by W. E. Dilley, 
City Aud., for $14,500 4%% paving bonds. Int. semi-ann. Cert. check 
for $300 required. 

WARROAD, Roseau t-1 / a —BOND OFFERING. AB ty ay 
will be received until 8 March 4, according to reports, b A 
Linder, Village Pres., r $20, 000° ¢ 6% '11-20-year (serial) electric-light 
bonds. Interest Aneel IE ty 


WEST, McLennan County, Tex.—BONDS DEFEATED.—The ques- 
tion. of issuing $19. 000 sewerage system bonds failed to carry at the elec- 
2, held es 2. The vote, according to reports, was 52 ‘‘for’’ and 


WEST RA TOM ROUGE PARISH (P. O. Port Allen), La.—BONDS 
AUTHORIZED.—The issuance of $100, road bonds was recently author- 
ized by the County Comnrs., according to reports. 


WEST BROOKFIELD, Worcester County, Mass.—BOND OFFER- 
ING.—Proposals will be received until 8 p. m. March 1 by C. H.Clark, 
Town Treas., for the following 4% coupon tax-free bonds: 
$30,000 Water loan Act of 1911 onds. Due $1,500 yearly Dec. 1 1917 to 

1926 incl. and $1,000 yearly Dec. 1 1927 to 1941 incl. 
15,000 Water Loan Act of 1912 domme Due $1,000 Dec. 1 1913 and $500 
yearly Dec. 1 1914 to 1941 incl. 

Date Dec. 1 1912. The bonds will be certified as to genuineness by the 
Old Colony Trust Co., Boston, and their legality approved by Ropes, mong A 
& Gorham of Boston ,;whose opinion will be delivered without charge t 


p 

WHARTON COUNTY (P. 0. Wharton), Tex.—BOND OFFERING.— 
Proposals will be received until 10 a. m. Mch. 11 by the Commissioners 
Court, J. R. Bowen, Co. Judge, for the $300,000 5% Pe ge Dist. No. i 
bonds’ registered by ‘the State Compt. on Jan. 2 (V. 96, p. 153). Int. 
semi-ann. Due 40 yrs., subject to call serially after 5 yrs. Cert. check 
for $5,000 required. 


WICHITA FALLS, Wichita County, Texas.—DESCRIPTION OF 
BONDS.—The $22, 000 5% 10-40-yr. (opt.) bonds awarded to Cutter, May 
& Co. of Chic. (V. 96, Pp. =) are in the denom. of $500 each and ‘dated 
Nov. 15 1912. Int. M. & N 


WILDWOOD, Cape May County, N. J. r ae SALE.—On Feb. Il 
the $12,000 5% 30- fire-house bonds (V. 96, p. 379) were awarded to 
Henry & West of P ladelphia at 100.55 and Wag A bid of $12,125 was 
also received from Douglas Fenwick & Co. of N. but this offer was 
rejected, we are advised, as it did not conform to the conditions of sale. 


WILEES-BARRE, Luzerne County, Pa.—BOND SALE.—On Jan 30 
$6,500 5 Ki street-paving bonds were awarded to local investors at 100.80. 
Denom. $100. Date Jan.11913. Int. J.&J. Due Jan. 1 1918. 


WILLOW LAKE, Clark County, So. Dak.—BOND ELECTION.—A 


vote will be taken on Mch. 4, it is re so gm on the proposition to issue 
$15,000 water-works-system and elect c-light-plant bonds. 





WOOD RIDGE (P. O. Rutherford), —— County, > J.—BOND 
OF FERING.—Proposals will be received unt Feb. 25 by the 
Borough Council for $20,000 4 a. or coupon at ‘conan of purchaser 


) 
CUE Cert. check (or cash) for $400, 


bonds Int. ponnabioe Sy Due A : 
idee” ? ag Pe, 


ayable to ‘‘Borough of Wood 
inance Committee. 


WORCESTER, Worcester County, Mass.—BOND SAts. —On 
Feb. 20 $849,000 ‘bonds were awarded, it is stated, to Blodget & Co. and 
Curtis & Sanger of Boston, $100,000 water bonds at 100.59 and $749,000 
10-year bonds at 100.54 

WYNNE, Cross County, 
issues of 53 PL 20-yr. (ser.) 


aw 
1913. Ine. 


YAZOO couety (P. O. zeae Ost7), Miss.—-BOND ELECTION.— 
An election has been called for March 1, it is stated, to vote on the pro- 
position to issue the $300,000 road bonds (V. 06, p. 508.) 


YOLO COUNTY, Cal.—BOND OFFERING.—Proposals 
ceived until March Z., nn | _oe by Roy E. Cole, County Treas. es. 
Woodland), for $340,000 6% Reclamation District N "500 ba 
July 11912. These bonds are part of an authorized Sees of si: 736 ,000, of 
which $456,000 has already been p ed by Louis Sloss & Co. of San 
Francisco and are now wae offered to investors. e bonds offered by 
the bankers bear int. at 6%, are cou ~ P form fame are tax-exempt. 
Denom. si. 000. Date we #4 1 1912. .- & J. at a County Treas. 
office. ue $57,000 yearly Jan. 1 from oat to 1928 in 

YOUNGSTOWN, Ohio.—BOND SALE.—The —— 
received for oe 17 issues of 5% bonds offered on Feb. 17 ( 
aggregating $75,535. 

$11,240 
issue. 


A. Stoeffler is Chairman 


Ark.—BOND SALE.—On Feb. 17 the two 
onds, scereeating tO: ,000 (V. 96, p. 435), were 
Spee & J & Dow of Fort Smith at 97.10 and int. Date March l 


bids were 
7 96, p. 305), 
$12,425 $2,200 $8,210 7,610 
issue. issue issue. : 


$ 
*8,304 00*7,698 00 


$ % 
peasongood & aye, Cin.$11,388 00*12,587 00 
om a ae 386 25 12,586 75 2,206 60 


oth & Co 
et Elliott & Harriso 
Cincinnat 


ARR ek RE 11,369 RS SD Re rere ge macs aha a 
Hayden, Miller & Co.,Clev.11,341 00 12,536 00 2,201 00 8,27 +e 
Sid < Spitzer & Co., Toledo_11:315 30 12,508 25  ....- 8'363 BO 7 666 90 
lots: & Wolcott Go Oin.11 379 Bb 1s e568 £6 2.308 04 8233 17 7°630 Be 
0 . . . . 
First Nat. Bank, Cleve. __11,245 80 12,431 25 2,200 00 8,213 40 7.613 ti 


City Sav. Bank, "Youngst_ 
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$4,840 665 $6,925 $3,580 

issue. :°- éssue. is “" 
Hayden, Miller & Co., Cleve____.. £4,873 00*4,697 00 6,973 00 *3,604 00 
Sidney Spitzer & Co., iRoledo \ ga Re Rg 80 4,691 80 6.968 00 3,600 00 
Spitzer, Rorick & Co., Toledo... _. 4,855 00 4,679 46 6,961 70 ---.--- 
Pins Ris ask horns =—---- REL 6 $1806 90,8087 a 8:8 So 

a eV -—<—enmae , ’ ’ ’ 

8 a ie, MRT 880 oes 3 *7,005 00 -..--- 
$1,500 $3,600 $4,060 $2,285 

sue _ 7 ee 
Provident Sav. Bk. . a. eae 
Tillotson & Wolcott Co.,Cin______ 1,504 45 3,609 72 4,070 98 2,291 17 

First Nat. fiona Aa al te  & ° 50 4,061 75 2,285 9 

Hayden, Miller & Co., Cleveland... ‘°___... ,625 00*4,088 00 ------ 
Sidney Spitzer &Co., Toledo._.... _..... 3'620 00 4,086 80*2 298 40 

City Sav. Bank, Youngstown eT eC ae reo ae a 4,060 »285 

$410 $740 $455 $790 

“nee issue. ise or 
Tillotson & Wolcott Co., Cleveland. 411 11 +40 00 45623 79213 
Police eg Fund, Youngstown. *41500 ...-_. -.---- *797 00 
First Nat. . Cleveland.____ i 41020 74030 45520 £793 52 
City Sav. Boake Cit ES pcan le SS RM 410 00 *740 00 *45500 79000 








Canada, its Provinces and Municipalities. 


BIGGAR, wc Pee | anil 8 ny NOT SOLD.—No award has been 
or of the $12,000 d $12,500 water-works 5% % 30-yr. deben- } 


offered on Nov. 11 Stet om (V. 95, p. 1291.) 


"BRAND DON, Man.—DEBENTURE SALE.—Local papers state that 
Thom & Co. of Winnipeg has been given a six weeks’ option on 
$100, 000 4%% 40-year street railway debentures. 


COBDEN, Ont.—DEBENTURES DEFEATED.—tThe ye held 
Jan. 6 resulted in the peg of a Oe to issue the $7,000 fire-pro- 


tection > ona ee Den R 1563 vote was 20 “for” to 42 “‘against”’ 
DEBENTURE OFFERING. woe be received at any time for 

$1. 701 Ah 5% + gan local-impt. debentures. J. arren is 
Clerk an urer ' 


patna F West. _DEBEN TURE SALE.—Nay & James of Regina have 
been a state, the $3,000 6% 15-installment debentures 
ote te tae vt age (V. 96, p. 436.) 

EAST KILDONAN SCHOOL DISTRICT NO. 14, (P. O. Kildonan), 
Man.—DEBENTURE ELECTION .—An election will be held March 20 to 
vote on the question of whether this district shall issue $22,000 school-site- 
purchase de tures. 


ESTEVAN, Sask.—TENDERS REJECTED.—All tenders received on 
Feb. 12 for the three wanes of 5% debentures, aggregating $110,000 (V. 96, 
p. 306) were rej 


LAMARK 
| The Council, it is stated, 
general impt. debentures. 


| neld Morey 3 
e 
000 bonus debentures 


impt. debentures offered on Jan. 27 (V. 9 


C. H. 
bid of 7d ‘400 was also recei art. 
4 t 87 5! 0 ved from John Stew 


The Flood Land 
20-yr. road debentures offered by this district (V. 96, p. 436.) 


—An elect 
$ 


ceived until 8 





FORT FRANCES, Ont.—DEBENTURE OFFERING. —~Proposals will 
be received until March 8 by J. W. Walker, Clerk, for $9,691 34 5% elect.- 
light debentures. Repayable in 28 annual installments of principal and int. 


VILLE, Ont.—DEBENTURE ELECTION.—An election will be 
to reports, to vote on the proposition to issue $10,- 


LADYSMITH, B. ¢. “ae we ge ag —The $7,750 6% loeal- 
arded to 


, p. 306) have been aw 
ess & Co. of Toronto for $7, Side making the price 98.27. A 
Date Jan. 1 1913. 
Due Dec. 31 1927. 


COUNTY (P. O. Perth), Ont.— DEBENTURES VOTED.— 
has voted to issue $40,000 road and $13,000 


MOUNT pant $33 Rural Mun. No. 279, Sask.—DEBENTURE SALE.— 
Oo. of Regina has been, it is stated, awarded the $8, 000 6% 


ANAIMO, B. C.—DEBENTURE ELECTION.—An election will be 


N 
held shortly, reports state, to vote on the issuance of $25,000 debentures. 


PEEL hal (P. -e —— Ont.—DEBENTURE ELECTION. 
ion will be hel tis stated, to vote on the propositon to issue 
60,000 road debentur nee 


PENTICTON, B. C.—BIDS REJECTED.—All bids received on Jan. 30 


for the $30,000 ‘water-works and $71,000 electric-light-system 5% 40-yr. 
debentures (V. 96, p. 84) were rejected ™ 


PONOKA, Alta.—DEBENTURE OFFERI NG.—Proposals will be re- 

- m. March 15 by T. W. Hutchinson,Secy-Treas., for 

o4. 255 30 granolithic sidewalks, and $4, 000 sewer and drainage 5% deben- 

tures. Due part yearly for 20 years. 

PORTAGE LA PRIARIE, Man.—DEBENTURES PROPOSED.— 
Reports state that the issuance of $35,000 bridge debentures is planned. 

ST. HYACINTHE, Que.—DEBENTURE OFFERING.—Further details 

are at hand relative to the off. on March 13 of the $100,000 5% deben- 

oe LM = yD. Sen) 436). Proposals or these debentures will be received until 


b Messier, City Clerk, Denom. $1,000. Int. 
rey) No "ae ony 1 * 953. z . 
ST MARY’S, Ont.—DEBENTURES PROPOSED.—The hol of an 
election to vote on the issuance of $8,000 institution debentures 
consid , according to reports 
ST. THOMAS, Ont. —DEBEN TURES PROPOSED.—This place is 


ra the issuance of $50,000 steel-plant bonus debentures, reports 
state 

SAS ATOON, Sask.—DEBENTURE ELECTION.—An election to 
vote on the proposition to issue $200,000 local-impt. debentures will be 
held Feb. 22, reports state 

STRATFORD, Ont. —DEBEN TURE SALE.—On Feb. 7 the six issues 
of 4%% coupon debentures, aggregating $78,200 (V. 96, p. 386) were 
~ ed to . A. Mackenzie & Co. of Toronto, it is stated. 

SUTHERLAND, Sask.—DEBENTURE ELECTION .—An election wil! 
be held Feb. 22 to vote on propositions to issue $36,000 water-works, 
$39,273 10 sewer and $6,000 road debentures, it is stated. 

SYDNEY, N. 8.—DEBENTURES VOTED.—An election held recently 
resulted in favor of the toe as to issue $40,000 water, $10,000 paving, 
$72,000 hospital and $106 pumping station debentures, it is stated. 


WEST VANCOUVER, B. C.—DEBENTURES AUTHORIZED.—At 
is stated that this place has authorized the issuance of $50,000 debentures. 
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NEW LOANS. 


NEW LOANS. 


NEW LOANS 











$100,000.00 


Delta. County, Michigan, | 
ROAD BONDS 


Sealed eee ° vers ha received at the sed 
of John unty Clerk, Escanaba, 
Mich., anti SATURDAY. MARCH 15TH, AT 

OA. M., for the sale of an issue of Delta County 
Road System bonds in the amount of one hundred 
thousand ($100 wane? mip dollars, bids to be upon 
the following conditions: One bid for the entire 
amount of said issue, bearing interest at not to 
exceed 4%% per annum, payable annually and 
dated Janu ome 1, 1913, and maturing as follows: 

0, 600 January Ist, 1918 

10,000 January ist, 1919 

10,000 January ist, 1920 

10,000 January Ist, 1921 

10,000 January ist, 1922 

10,000 January ist, 1923 

10,000 January ist, 1924 

10,000 January ist, 1925 

10 ‘000 January Ist, 1926 

10, ‘000 January ist, 1927 
said bonds to bein denomination of one thousand 
($1,000.00) do each. 

An alternative bid on said entire issue, to be de- 

livered to and paid for by the purchaser as follows: 


of $1,000 each, 


known as 





Hundred 
fas “CITY OF 
ROAD BONDS.’ 


———eE 





‘City of Tacoma, Washington, 


$35,000 BRIDGE BONDS 
$125,000 ROAD BONDS 


Notice is hereby given that on MONDAY, 
THE 24TH DAY OF FEBRUA 
hour of 11 o'clock A. M., at the office of the Mayor 
of the City of Tacoma, Washington, in the City 
Hall, sealed bids will be received for an issue of 
City of Tacoma bonds in the sum of One Hun- 
dred and Sixty Thousand Dollars; said bonds will 
+ be general bonds of said City of the par value 
will bear interest at not exc 

Five Per Cent per annum, payable semi-annually 
at the fiscal agency of the State of W ashingto 
in New York City, and Thirty-Five thereof to be 
Or: OF = 
BONDS OF 1913.” issued pursuant to Ordinance 
No. 4,883, passed March 6. 1912, will be payable 
in fifteen years after date of issue; and = 
and 2 ar sare thereof to 


toe a 
No. 4,893, passed March 1 
in sixteen annual series of $8, 
the Sixteenth series, which shall ‘pe of $5,000 
Bids for said bonds will be received, 
on the interest rate proposed by the ‘bidder, 
which cannot exceed five per cent. 


$30,000.00 
Iredell County, North Carolina, 
514% HOME BONDS 


Sealed bids will be received by the undersigned 
at the office of the Board of Commissioners of 
Iredell County, North Carolina, in the ony, of 
Statesville, . a until 10 O’ CL K 
MONDAY, MARCH 38RD, for Thirty eet 
two to eleven years, three thousand due 
per annum po ae with the second year, five 
and one-half per cent County Home onds, in 
denomination of One Thousand each, and dated 
February Ist, 1913, interest payable semi annually 
and interest and princi os ayable at some ban 
-_, bow City of Statesville, hereafter to be deter- 


These bonds are steed by authority of the 
Constitution of North Carolina and an Act of 
the General Assembly authorizing the levy of a 
tax to pay the interest and principal of same for 
ew arene of providing a Home for the Aged and 


There is no litigation pending or threatening 
this issue. Assessed value of property in County 
for taxes 1912, $12,200,000. Total bonded in- 
debtedness, including this issue, $320,000. Tax 
urposes ninety-three cents on one 


Y, 1913, at the 


n 
COMA BRIDGE 


be know 
HARD SURFACE 
teed to Ordinance 
, 1912, will be payable 
each, oho ene. 
only. 
ased 


rate for all 


25,000 of said issue on June 1 1913 Toe right is reserved by the City to award| hundred dollars of property. No floating in- 
25,000 of said issue on Oct. 1, 1913 the bonds or any part thereof to the highest and | debtedness. Population of the County, Census 
25,000 of said issue on May 1, 1914, best bidder, or to reject all bids; each bidder, | 1910, 35,314. 
25,000 of —y pare on Sept. 1, 1914. except the State of Washington, must deliver a Certified check or bank draft for Two Per Cent 
Bids to be o opened the Finance Committee certified check for Twenty-five Hundred Dollars | of par value of bonds must accompany all bids, 
of the Board of Supe _ x Delta County on | as security for the performance of his contract | same to be made > De able to the Treasurer of 
said 15th day of March . Said com-| to take and pay for bonds awarded. Iredell County. > bids for less than par and 
mittee hereby reserves the right to reject any and For all information apply to John F. Meads,} accrued interest ao be considered. Rights 
reserved to accept or reject any or all bids ll 


all bids received. it 
GaES theca for one per cent (1%) of thet Menee e, 

amount of the issue must accompany the bid. 
Bids should be marked ‘‘Bids for Delta County 


Road Bonds,"'\and addressed to Finance Com- 


mittee, care 
JOHN A. SEMER, 
County Clerk, 


John F. Meads, 


ated Tacoma, Wash., 
SINKING FUND B 

W. W. Seymour, Ma 

City Ticctsoller, 

Ray Freeland, Commissioner of Finance. 


information will be furnished upon application. 
M. A. FEIMSTER, C ‘inace, 


Board of Commissioners, Iredell County. 
J. E. BOYD, Clerk to the Board. 


February 7th, 1913. 
OARD, 














Escanaba, Michigan. 








Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 


SEND FOR LIST. 


89 South La Salle St., CHICAGO 


F. WM. KRAFT 


LAWYER. 
Specializing tn Examination of 
Municipal and Corporation Bonde 


1087-8 FIRST NATIONAL BANK BLDG.. 
CHICAGO, ILL. 






‘Charles M. Smith & Co 


CORPORATION AND 
MUNICIPAL BONDS 


FIRST NATIONAL BANK BUILDING 
CHICAGO 














TERRITORY OF HAWAII 


4% PUBLIC IMPROVEMENT BONDS 
Due Sept. 3, 1942-32 @ 102.75 and interest. 
Tax Free Throughout United States 


Accepted at par for Govt, and Postal Deposits 


STACY & BRAUN 
Toledo, 0 





Cincinnati, 0, 





BLODGET & CO. 
BONDS 


60 STATE STREET, BOSTON 
30 PINE STREET, NEV YORK 


STATE, CITY & RAILROAD BONDS 





MUNICIPAL AND RAILROAD 
BONDS 
¥ LIST ON APPLICATION oe 
SEASONGOOD & MAYER 
Ingalls Building 
CINCINNATI 











I 


United States Bonds, 


Railroad, Municipal 


AND OTHER 


Investment Securities. 








HARVEY Fisk: &@ SONG 


62 Cedar Street, NEW YORK 


Representatives. 
PHILADELPHIA BOSTON CHICAGO 
JAMES H. CHAPMAN JOHN B. MOULTON N. B. HENROTON 
421 Chestnut St. 35 Congress St. 112 West Adams St. 
B. W. BEVANS, Wilkes-Barre. HERBERT E. ANDERSON, Pittsburgh. 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


Bankeyss, 
20 NASSAU STREET - - - NEW YORK, 


MEMBERS OF NEW YORK STOCK EXCHANGE, 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 











A. D. Converse & Co. 


49 WALL STREET, NEW YORK CITY . 


BONDS 


PREFERRED 
SHARES 





Lists of Public Utility Securities Furnished 
Cable Address ‘““ADCONCO.” Upon Application. Codes: Western Union 


Montgomery, 
Hartfield 

















Plympton, Gaitdiner & Co. 


BANKERS 


27 William St. 228 South La Salle St. 
NEW YORK CHICAGO 


Members New York and Chicago Stock Exchanges 


Private wires to principal cities 


GOVERNMENT, GUARANTEED RAILROAD 
MUNICIPAL, STOCKS. and 
RAILROAD EQUIPMENT INDUSTRIAL 
BONDS. NOTES. NOTES 


and other CONSERVATIVE INVESTMENT SECURITIES. 
Lists Sent on Request. 








We Finance 
Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 


Proven Public Utility Securities 
Correspondence solicited 


Electric Bond and Share Company 
(Paid-up Capital and Surplus $10,000,000) 
71 Broadway, New York 

















Bertron, Griscom & Co. 


Members New York Stock Exchange 


40 Wall Street Land Title Building 
NEW YORK PHILADELHIA 


INVESTMENT SECURITIES 


We make a specialty of organizing, operating, financing and 
selling the securities of public service corporations. 














MIDDENDORF, WILLIAMS & CO. 


BANKERS & BROKERS. 


Iinwestiment Securities. 


Southern Securities A Specialty. 


ge York | 129 E. German St., Baltimore 


Baltimore Exchanges ~ 31 Pine St., - New York 








RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 

















(VommeRcAL @ PF inanciac (\aRonicte. 


Oopyrighted in 1913 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington, D. ©. 








Vol. 96. 


NEW YORK, FEBRUARY 22, 1913. 


No. 2487. _ 








RAILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without eztra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 


The Railway Ea-nings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
annual Chronicle subscriber. 


The Electric Railway Section, issued three times a year, in January, May 
and September, is likewise furnished without eztra charge to every Chronicle 
subscriber. 


The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subscriber of the Chronicle. 


The Bank and Quotation Section, issued monthly, is likewise furnished 
without extra charge to every subscriber of the Chronicle. 


The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
ts also furnished without extra charge to Chronicle subscribers. 


Terms for the Chronicle, including the six Supplements above named, 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
is 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—G. M. Shepherd, 513 Monadnock Block. 

LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 





WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, 
Post Office Box, 958. New York. 








THE GRAND CENTRAL STATION OF 
NEW YORK. 

From whatever angle considered, the completion 
of the reconstruction of the New York Central term- 
inal in the heart of the metropolitan city cannot 
but excite astonishment on account of the magnitude 
of the enterprise and its accomplishment. Archi- 


tecturally the terminal building combines beauty | 


with utility. To the great public buildings of 
New York it adds another worthy to rank with 
the foremost. As a feat of railway engineering, the 
terminal affords reasons for pride no less substantial. 
The daring conception of the scheme, embracing 
rock excavation over an area of 76 acres, with 
the layout of a railroad yard of 133 miles of 
subterranean trackage and the provision of tiers of 


line, while the traffic of two of the greatest trunk | 


roads of the country was maintained without inter- 
ruption, was such as to excite admiration. Its 
fulfillment enables the mind to realize to what a 
pitch railway organization has been raised by modern 
methods. 

Some engineer theorists have questioned whether 
the principle of establishing such gigantic railway 
terminals at fixed points is a sound one. They 
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such terminals has been checked by their assailants. 
The Pennsylvania stations in New York and Phila- 
delphia, the Chicago & North Western’s in Chicago, 
and the union stations in Memphis, Seattle, Kansas 
City and elsewhere, costing in the aggregate several 
hundred million dollars show that the movement is 
general in the other direction. The example of the 
New York Central Terminal, which is one of the first to 
attempt to capitalize air space and to recoup itself 
for its heavy expenditure by rentals from improved 
real estate may prove infectious, though the dangers 
of disappointment may be clearly seen from actual 
instances, where magnificent passenger stations have 
ministered merely to local vanity and swallowed 
up money that could have been more profitably’ 
employed in developing better freight terminal 
facilities. 

Assuming that the new Grand Central Station is 
but a natural evolution from the primitive train 
shed which formed the line’s terminal in 1850, 
and is no more than commensurate with the mature 
growth of the vast railway system of roads com- 
prised under the New York Central’s control, all must 
recognize the corresponding skill and elaboration with 
which each technical detail has been worked out for 
the actual operation of trains in the terminal. 

After the plans had been designed and perfected 
with modifications as from time to time were deemed 
necessary by the general board of engineers of the 
company, the work of construction was distributed 
among the field force in the departments responsible 
for the buildings, excavation, trackage, third- 
railing and installation of electric power and signal- 
ing. The problem was to provide for the operation 
of 800 trains a day, involving the movements of 
approximately 5,600 cars in an extremely restricted, 
densely built-up city section. By the purchase 
of property, the area was enlarged from 27 to 76 
acres, but the bottle-shaped terminal could only be 
approached by a narrow neck as before. At a 
point five miles out the New York Central is a four- 
track road, carrying business from eight tracks. 
These are spread out to ten tracks at 57th Street 
at the other end of the bottle neck. The New 
York Central Station is fed by two double track 
lines, whereas the Pennsylvania Station in Man- 


doubt whether the investment—amounting it is! hattan has only a double track entering the station 


estimated 


in the case of the Grand Central to} from either side. 


To manage the main line and 


$180,000 ,000—of such huge sums of capital necessary | the suburban traffic passing over the new electric 
for their erection and maintenance is warranted, and | suburban zone of the New York Central and that of 


argue that such terminals are relics of the earlier 
railway era and will become obsolete as new modes 
of transportation come into ordinary practice. 


| 


It | station, was possible only by the application of two 


the electrified portion of the New York New Haven 
& Hartford, which uses jointly the New York Central 


cannot be said that the tendency of cities to build | modern devices of railroad operation, superimposed 
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tracks, in upper and lower tier levels, and the “loop”, 
which minimizes delay in entering and leaving a 
butt-end terminal. Electrification did the rest. 
The ten-track train traffic at the upper end was then 
divided up, six tracks being allotted to the upper 
tier and four to the lower. 

Complications arose from the different systems 
of electric power transmission adopted by the New 
York Central and the New Haven. The former 
had chosen the direct application of current for its 
suburban lines while the New Haven preferred the 
alternating current system. This necessitated the 
use of electric locomotives for New Haven trains 
running from Stamford and from Peekskill and White 
Plains. All other trains are worked on the multiple- 
unit system. 

It is the signal department, of course, which makes 
possible the operation of this in-and-out movement. 
For this reason the signal engineer, an officer in 
the joint employ of the two compantes, is perhaps 
to be regarded as the ultimate responsible chief for 
the working of the whole service. The first holder 
of this post is the man who designed the lay-out of 
the yard and the signaling installation. The 
signal committee at the outset, after much considera- 
tion, recommended the adoption of electricity only 
as the means of operation. The hydraulic or com- 
posite electric pneumatic system, it was felt, would 
introduce unnecessary complications. The original 
contractor was employed to carry out the signaling 
installation from the designs of the railroads’ own 
expert officers. All the apparatus was manufactured 
by the General Railway Signaling Co. at Rochester, 
the mechanical details for electric interlocking, cir- 
cuilting, &c., being thoroughly homogeneous. For 
interlocking purposes the power is derived from a 
plant in a sub-station where the original alternating 
current of 11,000 voltage is reduced to2,200 volts and 
300 volts, the current being stepped down to be 
used for the signaling and lighting purposes. 

As an alternative, and to guard against failure in 
the alternating current supply, power storage bat- 
teries are installed from which all switches and 
signals can be operated. The number of levers 
necessary to throw the switches and signals of the 
station division is 1,100, 700 for the upper tier- 
tracks and 400 for the lower. The levers are in- 
stalled in a four-story building, the only one of its 
kind yet built. Before the reconstruction of the 
terminal there were fourteen buildings used for the 
signal stations. ‘These have been replaced by five, 
and this consolidation has not only saved the mainte- 
nance of nine buildings but has reduced the number 
of levers installed and operated from 1,250 to 1,100, 
though a much larger traffic can be worked and the 
capacity of the yard has been increased. The 
working force necessary for the full operation of the 
installation has also been lessened by 22 men. 

On the second floor of the signal building at 49th 
Street has been placed the biggest interlocking 
machine so far constructed. It has 400 levers, 
arranged in a row frame 75 feet long. There are 
five sections, 209 levers working signals, 153 used 
for switches and frogs and 38 assigned to spare 
spaces. The machine which is used for the levers 
of the lower-level tracks controls operation over 
23 acres or 5,400 square feet all told. There is a 
man assigned to every 40 levers. Over all is the 
“tower director’, an official who is actually the 
head dispatcher and upon whose word depends every 
movement of all the trains entering or leaving the 
yard, or switching within it. 

While the machinery installed is looked upon 
as the most perfect of its kind and the most modern 
devices have been utilized, the New York Central 
authorities have not sought to push the use of auto- 
matic machinery to extremes. They have preferred 
to avoid the danger of reducing the: engineers and 
crews of trains to mere automata. The trains in 
moving in and out of the terminal are spaced by 
the use of signals, but the principle has been con- 





sistently adopted and carried out that the signals, 
lights and arms are indications only to the engineer 
in charge of a train. To weaken his sense of re- 
sponsibility and to lessen his exercise of judgment 
under critical circumstances, is the company’s fixed 
conclusion, would be a mistake. It does not pro- 
pose to take away from the man in charge the control 
of his train. He must pull up or proceed and act 
for himself as his judgment dictates under the 
guidance (not always infallible) of the signals. 

Perhaps, after all the improvements in such 
mechanical devices, the rapid flow of traffic and 
easy operation are quite as much facilitated by the 
adoption of two simple principles which railway 
engineers have now thoroughly grasped—track- 
looping and the multiple unit motor train, com- 
bined with electric power. The application cf the 
loop, it may be foreseen, will effect a revolution in 
the construction of terminals. 

In the New York Central’s reconstructed terminal 
it has been wisely planned to allow even the longest 
distance express trains to enter and quit the station 
without uncoupling the locomotive when the full 
scheme is in operation. The “State of Maine 
Express” from Portland and the ‘‘Twentieth Cen- 
tury Limited” from Chicago will come into the 
terminal, unload the arrival passengers at the outer 
side track beneath the station hotel, then pull 
around the underground loop and without delay 
pick up the out-going passengers at the departure 
platform. The gain over the old system of shunting 
and storage of cars at the station yard can be easily 
realized. 








STEEL CARS IN ACCIDENTS. 

It is not too much to say that the willingness of 
railroad companies to use steel cars and to substi- 
tute metallic rolling stock for the wooden type is 
limited only by the cost and difficulty of finding 
financial means. The Inter-State Commerce Com- 


missioners, in their annual report, made acknowl- 
edgment of the progress shown by the companies in 


this respect. ‘“‘It may be noted,” said the report, 
‘that the railroads generally are replacing their older 
cars with modern cars of all-steel or steel underframe 
construction as rapidly as conditions will permit, 
and as a result the danger fron the use of unsound 
cars is gradually disappearing.’”’ The investigations 
of 81 accidents up to last September, of which 49 
were collisions and 31 derailments, satisfied the Com- 
mission as to the superiority of thessteel car from the 
standpoint of safety. Two recent serious accidents, 
the rear-end collision at Corning, N. Y., and the 
wreck on the Illinois Central, have amply demon- 
strated the steel car’s greater power of resisting 
shocks, with less danger of telescoping and fire and 
consequent loss of life. Both accidents caused many 
severe injuries, but the state of the cars after the 
disaster proved conclusively that the fatalities might 
have been multiplied in wooden cars and that many 
of the survivors owed their escape to the stronger 
structure of the steel cars. Photographs of the 
wreckage made this very clear. Special attention 
was given to this matter, moreover, by the New York 
State Public Service Commission in its report on the 
Corning accident. Its Supervisor of Equipment had 
made careful personal examination of this and other 
wrecks, and his recommendations were submitted 
by the Commission for public discussion and criti- 
cism in an analysis of some length. The Commis- 
sion has not accepted all the proposalsof its officer. 
It has refrained from urging that trains should be 
composed wholly of steel cars. Its reasons for fol- 
lowing a policy of making haste slowly seem to us 
good and sufficient, and likely to be accepted gen- 
erally as reasonable. While steel cars certainly ap- 
pear to afford additional protection to life, it is worth 
inquiry how far cars constructed with steel under- 
frames but having wooden superstructures, allowing 
greater comfort in travel, may not adequately meet 
the requirements. This consideration, of course, 
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applies to trains running long distances. The case of 
equipment of trains used in the subways and tunnels 
on great city systems employing electric traction 
may make the universal use of the steel car more im- 
perative. As the Commission justly pointed out, 
though an all-steel-car train may be desirable, it 
would be an excessive demand to require that a car- 
rier shall not use its steel cars except where all other 
cars in its train are of that description. Two or per- 
haps three steel cars at the rear of a train, the Com- 
mission thought, might afford much protection, or 
even one such car, though this would depend upon 
the severity of the impact in a collision. The fire 
which destroyed the wooden cars in the wrecked 
Wocdport train would probably have been prevented 
had the ear at its head been of steel. 

The figures of the car manufacturers at the begin- 
ning of this year show how rapidly the steel car is 
gaining upon the wooden in general use. In January, 
of the passenger cars under construction, no less than 
77% were of steel, while 16% were of wood with steel 
underframes, and only 7% were of wood. In the 
large orders placed since the beginning of the year, 
the relative proportion would doubtless have been 
maintained but for the inability of the manufac- 
turers to keep pace with the demand, the steel plants 
working at the full capacity of their present equip- 
ment, so that the builders are uncertain when they 
can promise delivery of the new type of cars. 

Thus the ordinary process of addition and replace- 
ment may actually be retarded. But notwithstand- 
ing the enormous cost required to replace the pres- 
ent equipment of wooden cars, the New York State 
Public Service Commission think that the indications 
are that the use of steel cars will increase rapidly in 
the natural course of the evolution of the passenger 
car. 

In the case of freight cars, the use of steel in con- 
struction has been much accelerated by the attention 
recently bestowed on wayside losses due to defective 
wooden cars. Weak ends, it was found on strict 
observation in the repair yards, are responsible for 
much leakage of grain and similar material in transit. 
Much damage is often also caused by shifting loads, 
which break through the ends of the cars, while 
doors and similar movable parts made of wood suffer 
from the strain of careless handling and the jolts to 
which the cars are subjected in switching and on 
journeys over severe grades. 

Experiments have been made in several directions 
for lessening the risk incurred in heavy car movements 
by strengthening the superstructure with steel. 
Chicago railway officials were shown last December a 
box car with steel ends, which had been in use for 
two years and a half. The ear, originally an ordi- 
nary wooden box car of the Southern Pacific lines, 
had in less than one year and a half had its wooden 
ends entirely destroyed in the severe road tests it 
had undergone. It was fitted with one-piece steel 
ends, pressed out in concentric corrugations. Its 
initial burden was 50 tons of steel tubing, carried 
from Philadelphia to Los Angeles. When the car 
was returned to Chicago last December for general 
inspection, the steel ends and their fastenings were 
found in as good a condition as when installed, though 
the car had been loaded at times with scrap iron, 
steel tubing, dressed lumber and the like coarse 
freight. The car was the first to be fitted out in this 
way. Its flanges gave additional strength, and the 
general supporting effect was such that the car body 
had remained in perfect alignment. 

Similar experiments have been made by the me- 
chanical superintendents of the car departments of 
other railroads. The Santa Fe has put into use box 
cars in which a 14-inch steel plate is fastened to the 
end sill and extends up under the sheathing. The 
Central of Georgia has devised a reinforced box-end, 
and the Canadian Pacific has introduced on its sys- 
tem cars with an outside steel frame. 


A type of steel-end car sufficiently tested in practical | 


commercial use, and differing from those already de- 





scribed, is the steel-end car adopted by the New York 
Central RR., which has placed it on several hundred 
cars and may use it exclusively on new equipment 
and in rebuilding and strengthening old cars. This 
end is made in two parts and enjoys some advantage 
in that it is thereby more easily handled on the repair 
tracks and can be replaced at less expense if one-half 
should be seriously damaged and not the other. 
The corrugations in this type are horizontal across 
the width of the car. The lower half is made slightly 
heavier than the upper, as the greater punishment due 
to shifting loads is generally received in the lower 
half. A saving of about 300 lbs. in the weight of the 
car is, moreover, effected by this reduction in the 
thickness of the upper part of the car. Taking the 
end as a whole, the steel construction is lighter than 
that of wood, while its strength is far greater. Com- 
parisons made in the New York Central workshops 
give the weight of the old-style wooden end as 1,863 
lbs., that of a better designed reinforced wooden end 
as 1,790 lbs. and that of the steel end for the same 
class of car as 1,607 lbs. 








TRANSPORTATION OF PERISHABLE FREIGHT. 


Proposed legislation in several States affecting the 
marketing of fruit, vegetables, meat, and other food 
produce, makes the question of the transportation of 
perishable freight a particularly live one. The high 
cost of living and the incidental increased expense of 
obtaining food have undoubtedly given the consumer 
good ground for complaint. The general spirit of 
unrest has been fanned by the difficulties which the 
ordinary housekeeper finds confronting him. Reme- 
dies are sought through ill-considered laws framed as 
the result of Commissions that are oftentimes actu- 
ated by political motives. The effects of the sum- 
mary laws proposed for universal minute inspection 
and severe regulations, penalizing, as a body, market- 
men and carriers alike, may defeat the end in view. 

At the same time, the discussions of the legislation 
designed for the fixing of prices, the elimination of 
the middleman and the ordering of the rates at which 
carriers shall convey freight, regardless of commercial 
conditions, have been of use in giving publicity to 
the details of the business of transportation and the 
wholesale marketing of food commodities. The pub- 
lic, it is apparent, are strangely unfamiliar with the 
process by which they are supplied with food. It 
cannot but conduce to the general benefit if the prob- 
lems that beset the railway carriers become better 
understood. Among transportation men themselves, 
there is a definite realization, as addresses given be- 
fore professional societies and traffic and trade asso- 
ciations in various parts of the country show, that 
several great developments in railway transportation 
are about to be taken up, if they are not actually in 
process of being worked out. The necessity of freight 
terminals is becoming more and more pressing. ‘The 
same attention that has been given to passenger ter- 
minals should now be turned to freight terminals. 
Belt lines are becoming a feature of great cities. The 
idea is taking definite shape in more than one centre 
of consolidating the terminal properties of all lines 
within a given zone into one terminal company, 
which would operate all the facilities and render equal 
service to all lines. 

This would be a solution of the railway terminal 
situation both at New York and Chicago, where the 
growing needs of commerce seem likely to bring 
about almost a revolution in the processes and meth- 
ods so long in vogue in handling the vast freight ton- 
nage concentrated in the city areas. This expecta- 
tion is confirmed by the opinion of the Chief Engineer 
of the Chicago Great Western, Mr. L. C. Fritch, ex- 
pressed in an address recently delivered at Montreal. 
Mr. Fritch considers that the time will come in all 
large commercial centres when union freight stations 
will be established, at any of which freight may be 
forwarded and received for any point on any line 
entering the particular city. If union passenger sta- 
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tions are a convenience to the traveling public, then 
union freight stations are a necessity to the shipping 
public, and the economies possible by such a plan 
will be incalculable. The establishment of such 
union freight stations at various centres of traffic 
in large commercial centres, at which freight would 
be handled for all roads, would in his judgment re- 
sult in tremendous saving in teaming freight through 
city streets, besides the saving in cost of operation 
of freight stations. It is often overlooked, in build- 
ing monumental passenger stations, that the total 
annual freight revenue of all the railways of the United 
States is about $2,000,000,000 while the annual pas- 
senger revenues is about $750,000,000, or slightly 
over one-third. Yet the facilities for prompt hand- 
ling of freight in great cities are relatively so inade- 
quate that, owing to the congestion, the cost is be- 
coming enormous. According to the statement of 
the executive of another railway system entering 
Chicago, the terminal expenses of his line in freight 
service at Chicago averaged $21 per car. 

Side by side with the question of freight terminals 
is that of improving the transportation of perisha- 
ble freight from place to place. Reforming legisla- 
tors, before drafting revolutionary measures, would 
do well to make themselves thoroughly acquainted 
with the steady progress towards co-operation now 
being made by the representative organizations of 
carriers and shippers. Signs of this are evident in the 
current proceedings of technical traffic and commer- 
cial associations. The theme has lately been treated 
at length by Mr. E. D. Levy, Assistant General 
Manager of the St. Louis & San Francisco, whose ad- 
dress to the Western Fruit Jobbers’ Association at 
New Orleans has been published by the ‘Railway 
Age Gazette.’”’ Much sound information given by 
him on the cost of transportation to the railway com- 
panies will enable the shippers to recognize the rea- 
sonableness of the railway point of view. The plan 
outlined by Mr. Levy for the co-operation of carriers 
and fruit jobbers, which would also necessarily bene- 
fit producers and consumers, deserves consideration 
in every State of the Union. It is that local organiza- 
tions of fruit or other merchandise jobbers should ap- 
point transportation committees to work out with 
the carriers the problems of distribution of perisha- 
ble freight. 


Transportation service is the article which the. 


railroad carrier, as a merchant, furnishes for sale. 


the manufactured product he selis is ton miles of 
revenue freight. The quality of the service, however, 

















service is an average of 1214 miles an hour for less- 
than-train-load lots from origin to destination or 
junction point and an average speed of 15 miles per 
hour for train-load lots of ten or more cars. This 
to the layman may appear a slow rate, but the dis- 
tance covered in 24 hours would be considerable and 
the performance, taking into consideration the de- 
lays inseparable from the journey, may be taken as a 
good one. Engines and crews are changed at divi- 
sional terminals at about every 125 miles. Freight 
trains cannot be got through an average district 
terminal in less than an hour or an hour and a half. 
On a single-track railroad there are delays in meeting 
and passing passenger and other freight trains, so that 
on a busy line a perishable-freight train does not cover a 
100-mile district without encountering an average of 
two hours’ delay. In an example of afreight-train trip 
of 1,515 miles from New Orleans to Denver, using the 
Illinois Central to Memphis, the ’Frisco Lines from 
Memphis to Kansas City and the Rock Island lines 
from Kansas City to Denver, inspection and switch- 
ing at ten terminals account for 15 hours out of the 
121 hours’ schedule time, the actual running time 
being 106 hours, showing an average speed of 14.3 
miles per hour. Between stops the speed may get 
up to 50 miles per hour, but anything over 40 is 
very fast time for a freight train. 

The time taken by the express fruit trains from 
California to New York is eleven days. Eight or 
nine hours are required at Chicago for delivering the 
cars to the Eastern railroads and re-routing them to 
different points of destination. The ice carried in a 
refrigerator car has an average weight of four tons, 
and the average weight of fruit or vegetables in car 
lots is about 12 tons. Twenty-five cars of perisha- 
ble freight, amounting to 300 revenue tons, is a big 
average trainload. The gross haul for such freight is 
approximately 1,000 gross tons, whereas freight on 
approximately 350 tons can be collected on a train of 
ordinary freight weighing only 700 tons gross. In 
other words, the earnings per gross ton per mile are 
less on fruits and vegetables than on corn, flour, coal, 
iron, cement, brick, lime and lumber. It is evident, 
then, that there is more to be gained by arrangements 
between the carriers and the shippers for the adop- 
tion of uniform schedules and regular delivery than 


by urging them to make excessively fast schedules. 


is not ruled solely by the competition he meets with, | 


but also by the public requirements laid upon him 
as a general carrier under the old common law. This 


does not, for all that, mean he should be subjected | 


to unreasonable restrictions and exactions, depriv- 


In presenting many facts as to the cost of and the 


On a reasonable schedule, railroads can handle the 


perishable freight with some degree of profit, but 
The raw material he buys is freight-train miles, and | 


this margin quickly vanishes when the size of trains 
has to be reduced and greater expenses are incurred 
in order to obtain a proportionately faster speed. 

Taking a broad view, Mr. Levy suggests that any 


laxity which may be found on the part of either 


ishable freight. 


revenue derived from the transportation of perisha- | 


ble and ordinary freight, Mr. Levy makes a notable | 
contribution to the current discussion. His experi- | 
ence of the operation of a railroad handling a large | 
amount of perishable freight of every character | 
leads him to the conclusion that a reasonable speed : 


carriers or shippers in the transportation of perisha- 
ble freight may be removed by co-operation along in- 


telligent lines, to improve the methods of the trans- 
ing him of a fair profit on his investment and industry. | 


portation and distribution of less-than-car-load per- 
This may be brought to as good a 
state of regular, dependable service as the transpor- 


tatin of the United States mail, even if not as fast. 


But full satisfacton will only be possible by the will- 


ing co-operation of the shippers, and especially in 


giving the freight proper protection while in transit 
to and from the railway terminals. 








RAILROAD AND INDUSTRIAL DIVIDENDS FOR THEN YEARS. 
The following is a record of the dividends paid in the last ten years on the stocks of the more 


important railroad and industrial corporations throughout the country. 


the basis of a vear’s total. 


Dividends actually paid form 


Those declared in one year and paid in another year appear in the latter year. 


The record of the industrial corporations is given in a group by itself, at the end of the tabulations. 
DIVIDENDS ON RAILROAD STOCKS. 






































Name of Company. | Dividend) se08. 1904. 1905. 1906. 1907. 1908. 1909. 1910 1911. 1912. 
Ala Great Southern ordinary _--_-_- ee) Rea nPR ee PRA ‘aaa nate 2 4% 5 5 
tdi th cacenannne F & A24| 10d 9 4 s 6 6 6 6 6 6 
Alabama & Vicksburg._..___ ._- Ann-Sep| 6 & 3d 7 7 7 7 7 7&500 $7 & 1000 7 7 
Atobh Topeka & Santa Fe com_...| Q—M | ‘4 4 é 4k 6 5 5% 6 6 6 
DE nchesbuapneonanedcec F&A 5 5 5 5 5 5 5 5 5 5 
Atlantic Coast Line Company.-..--.| Q-M10 | 8 8 ) 10 10 8 a 10 10 12 
Atlantic Coast Line RR com_....); J&J10 | 5 5 5 & 25¢ 6 6 5 4e 53 6 6 7 
ERIE SEER EERE A aa MENTO | 5 5 5 5 5 5 5 5 5 5 

Baitimore Ches & Atlantic pref. ae | 2 5 ) 2 ad? 7 a 2% 
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Name of Company. aeee!. 1008. 1904. | 1905. 1906. 1907. | 1908. | 1900. | 1910. | 1912. | 1912. 
Baltimore & Ohlo common...... M&S 4 4 ak 5% 6 6 6 6 6 6 
RR a atc Se aa M&S 4 4 4 4 4 4 4 4 4 4 
B & Aroostook........... J &J10 Pee 3 3% 4 4 4 4 4 4 4 
Belt RR & Stock Yds Ind com... —J |§5% &1d 7 6 & 2d 6 & 2d 6 & Sd 6 & 64 6 6 3&509 10 
Boston & Maine common..-..-..-.. ro : : H Z z ts : ; : ; 
Boston Revere Beach & Lynn....| Q—J 2 2 2 4 5 6 6 6 7d 6 
Buffalo Rochester & Pitts com...| F&A15 5% 6 6 6 5% 4% 4 4 5 5% 
BE iiaencacased-| Ok $ | fu | fu | fe] Sul du | del te | 8 | 
uthern intone 
Oanadian Pacific._.........---. —J 5% 6 6 6 6 & lw 6 & lw 6&iw | 6% 1 7&2 Kw 7 &3w 
i ewes A&O 4 4 4 4 4 4 4 4 4 4 
Oentrai RR of New Jersey._...-. Q—F 8 8 8 8 8 8 8 & 2z 8 & 42 8 &4z 8&4 
Ohesapeake & Ohio_........-.... M31 1 1 1 1 1 1 3 4% 5 5 
Gh & Alton RR common....} F&A15 |) New com ero con |solidation cuties age 1 4 2 ntl nil 
SEA ME SD, J&J15 |}of 1906. 2 4 4 a 4 a ntl 
4% prior lien & partic stock...| J&J15 2 4 5 8 6 4 2 
Ohicago Burlington & Quincy....| Q—M25 7 7 7 7 7K & 69 8 R 8 100 8 
OGhicago & Tlis  .. aS 6 6 6 6 6 6 6 6 6 6 
Ohi Ind & Louisville com_...| J&D30 3% 2% 3 3 3 3 3% 3% 3% 3% 
le ee J&D30 4 4 ‘4 4 é 4 4 a 4 4 
Oh “Milwaukee & St Paul....| M& 8S 7 7 7 7 7 7 7 7 7 5 1 
RE OL Ib SEE M&S 7 7 7 7 7 7 7 7 7 7 
ae & North Western.....-. 7 7 7 7 7 7 7 7 8 XD 7 
i 8 8 R 8 8 8 8 8 8 8 
Ohicago Rock Isl & Pacific Ry__..| Q-M 30 7%h 8% (6% &1.63 6 5 5% 5 4% 6% 54 
0h St Paul Minn & Omaha..| !' &A20 6 6 7 7 7 7 7 7 7 | 7 
SEES EE MARS. F&A20 7 7 7 7 7 7 7 7 7 | 7 
Cin New Orl & Tex Pac com..... J &D13 : ; : 7 ; ; : 2 he teed “— 
a i 
Olncinnati Northern____.___.__. Ann-Mch pms Pas pe oti inti sie ie 3 (No. 1) 3 1% 
Gleve Cinc Chic & St Louis... _.. " 8 ‘ ‘ : : : : : % 9 
Golorado & Southern common_.-./Ann—Dec oiled it aan pee sin 2 2 2 2 1 
First preferred___........___- A 4 2 rt] 4 4 ee 4 3 4 4 
Second preferred__.....___..- A&O ada iad oa sini 4 4 4 4 4 4 
Grippee Creek Central common_..| Q—M oul ive 3 5% & 2d 6 nti ntl nth ntl 3 
YR, ae Q—M ictal a 4 4 4 4 4 4 4 4 
Ouba RR preferred____...... _.. & A ‘eae vee alll aka patie ‘atin 1% 3% 4% 5% 
Delaware & Hudson Co_.___.__- -M20 7 7 7 7 9 9 9 oa 9 
ware Lackawanna & Western 20 7 7&10d 9% & 10d) 10 & 10d | 10 & 10d | 10 & 104 704 10 & 104 20y&35(1)) 10&10d 
Denver & Rio Grande pref___.... J &J15 5 5 5 5 5 5 5 5 2% | nil 
Des Moines & Ft ge pref____. Ann-Aug 7 5 5 5 5 5 5 ntl ntl | nil 
Detroit & Mackinac com_.__.._. & J sini diana ound oii ini nila a onus 5 5 
a a a a Jad 2% 5 5 5 5 5 5 5 5 | 9) 
Brie first preferred___...._.. _. Semi-ann 3% . 4 & 2 ntl nti ntl ntl ntl 
Second preferred_......... A&O sii ree 2 é 2 nti nti nti | nil 
Fonda Johnst & Glov common.. ual Ke iain wine pens ah ida Leas 2 (No. 1) 2 2 
I a a oi Q-M15 eer ate ‘ini ig a Bee 4% 6 6 6 
Ft Worth & Den ats “stpd stk’’_.|/Ann-Feb 4 * = 4 4 é 4 4 4 
Georgia Sou & Florida first pref..| M&N 5 5 5 5 5 5 5 5 5 
Second preferred__._...... M&N 4 ‘ 4 4k 5 5 5 5 5 3 
Grand Rapids & Indlana._..._-_- A&O 3 3 3 3 3 3 3 1% nti nil 
Grand Trunk guaranteed... Semi-ann 4 4 4 4 a 4 4 4 a 4 
a Semi-ann 5 2% 7% 5 5 2% 7% 5 5 5 
Second preference_.........-.- Seml-ann 5 2% 7% 5 5 2% 2% 7% 5 ae 
Third preference.___...... -. Annual! 1 2 nti 2 3 3 nth ntl be 1k 
ee 7 7 7 7 7,& 1d 7 7 7 7 7 
Iron Ore Pro BRR EP Ss ge eunie aia eb sania 31 31 $1 $1.50 500. 50 cts. 
Green Bay & Western... _...-- Ann-Feb 4 4 5 5 5 5 5 5 5 5 
Guif & Ship Island________.__-_- Q—J10 3 4 3 5 4 3 4 4 4 1 
Hocking Valley common ..__..-_-.- Q—M30 3 3 3 3 3% 4 4 4 7b 7b 
Huntingdon & Broad Top__.....| -.---- 5 1 nth nti ntl nti ntl nti ntl | nil 
REE SAA RIT Se la SESS J&J 7 6 5% 7% 7 3% nth ntl nt nil 
i ERS Mé&S 6 6 6&1d 6% & Kd 7 7 7 7 | 7 | 7 
Interboro Rap Tr (N Y City)_...| Q—J oue 2 8 be) 9 a a 6 eK &ld 10 &5a 
Internat & Great Northern pref__| ..---- oni daa me ay ee euch ae wt | aaite 1 
Kanawha & Michigan______._-_- J&D30 ina ule oat re: asi win dca wns 6% 9) 
Kansas ry Southern pref_____-. Q-J 15 pa aa ae alain 4 * 4 4 
Keokuk & Des Moines pt (leased) _|Ann-Apr 2. 1% tI 6 nth 1% 1 2 2% 2% 
Lackawanna R RofN J-.._.--_. asin pe Say aa anil ine ee * bie nate aun 3 
Lake Erie & Western pref___._ _- J 4 3 3 3 1 nti m | nil | nil 
Lake Shore & Mich Southern...) J&«J29 7 8 8 & 12 12 & 2d 12 12&6a 12&6¢d | 12 &6d 
Lehigh Coal & Navigation___-___- Q-F28 6 7 8 8 8 8 & 1d 8 & 152 x 8 
Lehigh Valley common _.___._.-. J &J15 ntl 1 4 4 4 & 2d 4 & 2d 4 & 2d 6 10  10&10d 
I J&J15 ntl 10 10 10 10 10 10 10 | 10 | 10&10d 
Louisiana & Arkansas_________. M &S15 Re stnalk oat 3 3 3 3 2% 2% nil 
Louisville & Nashville___._._ _- F&AI10 5 5 6 6 6 5% & ij 5% 7 | 7 7 
Mahoning Coal RR common..... F&A 10 10 10 10 12 12 12 16 & 50d 20&50d 20 
9 [5 tPRnapae 6% 7 7 7 7% 8 ~ 8&8 | 7% 6 
Mexican Northern_______._____. M&N 1% ntl nti ntl nti n 2 & illu 4 | 4 4 
Benieem OContral.........- ««- J &J29 4 4 a 4 6 6 & 2d 6 6 ) 6 6 
Minn & St Lou's common--..-.-... ga&d 5 2% nth ntl ntl ntl nat | rn nil 
ref ae Jad 5 5 5 5 5 5 2% | ntl nil 
Minn St P & S Ste Marie com____| A&O15 2 « ¥ a 4 6 6 7 7 7 
ON aeiite...0 Gan papa A-O15 7 7 7 7 7 7 7 7 | 7 7 
Missourl Kan & Texas pref_.._-- M & N10 eae dei dat 4 4 4 4 4 | 4 4 
SD Jaga 5 5 5 5 5 2% stk. nth nti ntl nil 
I Ann J’ne 2 2 6 5% 5 4 2% 4 | 4 4 
Nashv Chatt & St Louls _______. F &A ntl 4 5 5 6 5% 5 6 6 6% 
National Rys of Mex ist pref.__._|F & Ai0 aimee ian ann one dias 1 2 4 4 4 
New Orleans & Northeastern____| Ann Sept 3 3 3% 5 6 2 5 6% | 6% 5) 
N Y Central & Hudson River_...| Q—J15 5 5 5 5 6 . 5% 5 5% 5h 5 
N Y Chicago & St Louls com___-. Ann-Mch ae iute iedkal eon Paes ah 2 3 3 3 
RS ag ES M&S 5 5 5 5 5 5 5 74d 5 5 
Second preferred___._..__.__- M&S 3 3 3 3 4 5 5 74d 5 5 
New York & Harlem (inci 4th Av) (}) 10 & 4 10 & 4 10 & 4 10 & 4 10 & 4 19 &4 10 10 &1% | 10&3% 10 &11(2) 
N Y New Haven & Hartford____. Q-M31 8 ~ 8 8 8 x H 8 & 8 
N Y Ontario & Western___..___- Ann Aug Peo ed 4% 2 2 2 2 2 2 nil 
Norfolk Southern neo aeceeoaee Seo Q—J oe @e one --- ma. ee a eee --—«- 2 2 
Norfolk & Western common_._._-_.- Q—M18 3 3 3% 4 hg 5 4 4% 5 5% 6 
Sc be MIR Ta Q-F 18 4 4 t 4 é 4 4 5D 4 4 
Northern Central .............. J&I15 8 * 8 8 8n 4 8 x 8& 8 
Northern Pacific. _......._..__. 7 6& Kd 7 7 7 7m 7 7 | 7 7 
Pennsylvania Rallroad_________- ()- F28 6 6 6 6% 7 6 6 6 | 6 6 
Pitts Cin Chic & St Lcommon...| Q-J25 3 3 3 3 4 4 & 64d | 5 5 
ne i a cee en ak ole cad Q-J25 4 4 2 ay 5 5 5 64d 5 5 
Pittsb Youngstown & Ashtabula. o—¥ 7 7 7 p6 7 7 7 8%&%Dd | 7 7 
I M 7 7 7 p7 7 7 7 8%dD 7 7 
Reading Company common ..___.. Q—F 8 ae page 3% 4 é 4 a 6 6 5% 
, § . ” ~* _ pipes tage Q—M13 4 . 4 4 4 - a 4 4 A 
Second preferred_........._.. Q—J11 1% t 4 4 a 4 4 4 | 4 4 
Rich Fred & Pot com & div oblig.| J & J 8 8 8 K& Kd v Or ‘a a 7) ) 
Rock Island Co preferred_______- Q—F 2 é 4 ntl nti nti nil ntl | nil nil 
Rutland preferred.__.._._........ Ann-Jan 1 ntl nth 1% 1% 1% nth nti ntl nil 
St Louis Rocky Mt & Pac Co pref_| .____- i fy A wile ae: aaa Pe: tans pea Giaene.< 2% 
St Louis & San Fran Ist pref____-_ Q—F 4 4 4 a 4 4 | 4 
Second preferred ......__.___. M 4 7 4 ntl nti nth nil nti | nil nil 
St Louls South western preferred..| Q—J15 es ales ane tenia am sine 2(No.1) 5 | 4 5 %b 
Southern Pacific common______._ rege poe ‘sai 2% 5% 6 6 | 6 6 
Southern Rallway preferred____. A & 028 5 5 5 5 4 nti nil nt} | 2 4% 
Texas Central common_.._.___- Ann-J'ly 2% 2% 5 5 5 nth nil nit tél 5 
I i re & J15 5 5 5 5 5 5 5 5 5 
Toledo St Louis & Western pref... Q—J15 PRA Bo ‘kes Pe 4 7 4 nil 
Union Pacific common__.______._ Q 4 n 4% 8 10 10 10 10 | 10 10 
RRR ei aR ee A&O a e € 4 a 4 4 4 4 
, See nile i ie ea epi ne eat: FA. ie ae 2 4 5 5 5 6%b | 4 4 
Vicksburg Shreve & Pacific com__|Ann-Nov 2% 3 2 ntl nti nti nil nti ntl nil 
ecg @ OT OO ee nn-Sep 5 5 5 5 5 nth 5 5 5 5 
Western Maryland pref_______._. Q-J2 Pein sitecke eae ane ane gem aes 3 4 4 
West Jersey & Seashore_______. A&O 5 5 | 5% 6 6 4% 5 5 5 
Wisconsin Central preferred__._..| A &O sect: Dee bee aN aA 1 3 4 4 









































a Special dividend. ob Increase due to change in dividend period. c¢c On Jan. 10 1905 paid 20% in common stock scrip and 5% in Atlantic Coas 
Line Company 4% certificates of indebtedness. d The additional dividend was an extra payment. e3% of this paid in Atlantic } BF Line RR. ny 
certificates of Indebtedness. /f Leased from July 1 1907 at 4%. g Leased from Oct. 1901 to Chic. Buri. & Quincy Ry. at 7% per annum, but lease 
abrogated in July 1907 and an extra dividend of 6% pald in Oct. 1907. h Paid 44% In Jan. 1903, viz.: regular quarterly dividend of 14% % and 38% 
as ‘“‘an advance payment of pat of dividend for coming year.’”’ 14 Includes 10% regular (244% quar.), regular extra payment of 10% and a special 
dividend of 50%; also P ug. 2 1909 15% in stock. j The extra payment was in shares of the Louisville Property Co. | Dividends 
paid J. & J.and A. & O. m Also paid in Dec. 1908 and extra div. of $11.26 from yie~ of Northw. Impt. Co. n Also paid in Jan. 1907 12%% in stock. 
p First divs. on stocks of new company. r Also in Jan. 1907 paid 25% in dividend obligations. s The Jan. 1902 dividend of 24% was declared payable 
on Dec. 30 1901, and Is therefore Included in 1901. ¢ Leased from March 1 1910 at a rental of 8% per annum, dividends being declared as johowe. 
pens. Feb.28 1910: special stock dividend of 70%. special cash dividend of 20% and an extra cash dividend of 5%. u On Dec. 22 1909 paid 11%, 

ng for period from July 1 1903 to Jan.11909. vw Additional dividend was paid in stock. w Additional dividends are from interest on land sales. z Extra 
payments from dividend received from Lehigh & Wilkes-Barre Coal stock owned. y 10% of this is an extra payment. z Additional dividend payable in 
scrip. (1) Payable in stock of the Lackawanna RR. of N.J. (2) Seven per cent of this is accumulation of rentals which were withheld for a time on 
account of franchise tax litigation. .. =... : pth eh be a ae eA OY BRP IE To AP ER SG eR We ae a ia Re aes 
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DIVIDENDS ON INDUSTRIAL STOCKS. 
Name of Company. 1903. 1904, 1907. 1910. 1911. 1912. 
Adams Express................. 4&6d 4&6d c4&6d 12 12 12 
llis-Chaimers preferred._...  _- 7 1% nil nti nil nil 
Amalgamated copys il dit na oo 2 6&1d 2 2 2 4 
can Agricul Chem, common pee nimi ands sities dtin awe 4 
I 6 6 6 6 6 6 6 
(4) American Bank Note common. } Incorporated Feb. : ‘ ¢ 4 ‘ é q re 
-ewaceaeaeceenaanaeneaanes & i 
American Beet Sugar common... a ry . . YY “¢ ate fliae 1% eeu : 
SH RE ee é 6 6 
Amer Brake Shoe & Fdy com-__-- 2 1 ‘ 4 . 4 5 6% & 7 , 
iit Dimhinwndimmendea 7 7 7 7 7 
Amertean Can preferred......... (No.1)2 % 5 5 5 5 5 5 5 5 5 
American Car & Foundry com... 4 1 ntl ntl 3 3 2 2 2 2 
TRESS: SSR CS RS Sag 7 7 6 2- 7 7 7 7 7 7 7 
American Cement........_____- 6&2d 6&2d 6 6 6&2d 6 6 2 nil nil 
American Chicle common... ..-_- 7 = . oe oo sare 12&6d 12 & 6d sel iss 6d 
a aan i i al aes 6 6 
Amer peek Products, common... 4% 5% 5 5% 5% 5% 5% 6 6% 6h & oad 
io ls ail tatiana dl ial tale os we op Issued in |1912..-.-- iin ticilinae ie: Gets msieaim anatase aeayal 5% 
American Cotton Oll common... 4 3 1 ntl 7 5 5 2% nil 
ell iN i i a ae oe 6 6 6 6 6 6 6 6 6 
Amer Dist Teleg of N J_.....--.- 3% 4 4 4 4 4 4 4 4 
Amer Dist Teleg of N Y......--- 2 2 2 2 2 2 2 2 2 
American Express.............. 6&2d 6&2d &2d 12 12 12 12 12 12 
Amer. ae & Electric, com...... Incorpor jated Dec. { “21, “3° 5" 236 : 635 
Amer Light & Trac common...-.. Inc. tage 27 ti on ome 6g 19% ° 109 sh ‘ahd | 10 > 10g 
American Locomot've common... ti eines . > uy a ” nti net 
American Malt preferred _ . . iia emul aouaial 2% 5 31% 3 4% 
Amer. Power & Light aa Incorpora |ted Sept . Rapa ae sina 6 6 6 
can Radiator common. ..-.. Inc. Z 99. ne. 1 : : ‘" a -< a ~. d 8 . 2d | 8 &2d | 16 : 109 
22S 2682282 OG82 2882S @ | ‘ 
American Shipbuilding common... : .y - ‘o- a a 7 : 4 6 2d | aque | n “ny 
Amer Smelters Sec sonedl + Slee Inc. Mch.|31 1905-.-. 4 6 6 6 6 6 | 6 5e 
“B” guaranteed --_-- oak age 2% 5 5 5 5 5 | 5 | 4 1-6e 
Amer Smelting & Refining com... Inc. 1899 5 56 7 7% 5 4 4 | 4 | 4 2-3b 
Dae ANE 7 7 | 7 7 7 7 7 7 | 8 1-6b 
American Steel Foundries------- og ese _ on< _— — 3% | 2% |; nil 
Amer Sugar Ref’g com & pref. --- 7 7 7 7 7 7 | 7 
American Telephone & Telegraph 6&1 %d | 6&1 Kd &1 8 & s | 8 | ~ 
American Thread preferred __-_-~.- 5 5 5 5 5 5 5 | 5 5 
American Type Founders com... 4&3) 4 4 4 4 &2/ 4 4 4 
I i 7 7 7 7 7 7 7 7 
Amer Water-Works & Guar pref. ERE FERRE ESS Res Pe, Fe aS BES cs ok TR Sn Sema kD 3 
American Woolen preferred _.-.~.-- 7 7 7 7 7 7 
American Writing haber pref....| A aii oui (k) 2 2 2 
Anaconda Copper Mining.._.-.-.-- Q 4 26 s 8 v 
Associated Merchants a, -— 7 7&d 7&2d 7&2da 7&2d 7 & 2d 
ea  ebeoee 5 5 5&1d 5 5&id 5&1d 5 & id 
Second preferred.._........--- 6 6&1d 6 6&1d 6&1d 6& id 
_—. Locomotive Works com. EROSEPOS [600d GURS [1981 2... .|. cwedecclonncacccclecccedess|oessesseslececnccoe loccncens 2 
See Seeeeneneoeoceeseeaean q 
Barney & Smith Car com______-- nil nil 4 nti | née nil 
SER LT EIR Coe ae 8 8 8 nil 8 nil 
Bethlehem Steel Corp pref------- Inc. Dec. 10 1904 3 ntti | ntl nil 
Borden’s Condensed tiie common 8&1 Kd 8 &2d 8&2d 8 8 S 
RS RR 6 6 6 6 6 6 
Brooklyn Rapid Transit_..... .-- dt jini i 3 4% 5 5 
Brooklyn Union Gas__........-- 9% ntl 6 6 6 6 &2d 
Bush a common......-- paca wie bs ian aia 2 (No.1) | 4 4 
LE SE Se coe Incorpora|ted Feb. 5 2% 5 5 seenote (3); 6 
Butte Elec & Power common. .-- 3 3 4 3% 6 6% 7 7 
a i wes 5 5 5 5 5 5 5 5 
Butterick Compe oy sicaiaietiiiistid ie ttt te 4 4 4 3 2% 3 3 3 
Calumet & H SE 140 160 280 260 108 116 96 168 
GCamsmre Steel... .ccccccccee-- 3 3 3 3 3 64d 5 5 
Celluloid Company..........--- 6&2d 6&2d 6&2d 6&2d 6&2d 6&2d 6&2a 6 & 2d 
Central Coal & Coke common..-.- 6 6 6 6 6 6 6 6 6 
I a ns Q 5 5 | 5 5 5 5 5 5 5 5 
Central Leather preferred______- Inc. April12 1905_- 7 7 7 7 7 7 7 
Cent & So Am Telegraph______-_- 6 6 6 6&251 6 6 6 6 6 
Cumsage Juns Rys Ga Stk Yds. 8 & x s 8 & 8 s 7 
TIRES EE GE a 6 6 6 6 6 6 6 6 6 
Chicago Pneumatic Tool... -- 7% % 4 a nil nil 3 4 4 
Chicago Telephone. ..........-.. | 10 10 10 10 & 201 8 8 8 8 
Claflin (H B) common __.._..--- | 8 & 8 s 8 8 8 6% 6 
rr .. .  cammsocuces | 5 5 5 5 5 5 5 5 5 
Second preferred............. 6 | 6 6 6 6 6 6 6 6 
Colorado Fuel & Iron preferred. . | | 4 | nil ni nil nil nil nil nil 2% 
Commonwealth-Edison __._...-. | | Incorpora ted Sept. (No. 1)1 3%) 5% 6 6 6% 7 
Consoi Gas Elec Lt & P, Balt, com| Formed (Feb. i4 {2905......j......-.- SR ae | ethhiss sien damon 4 4% 9) 
ie ol ee i dln ip | oe — | 6 6 6 6 
Consolidated Gas of New York-.-- | | 8 4 4% 6 | 6 
Consolidation Coal__......-..--- | 2 | 2&2d | 6 &2d 6 | 6 6 
Corn Products Refining pref_---- _ Consolida tion tn 19) 06 7m 4&1d |§ 4&1d | § 11-12 
owe UE, Ee A, RPee Pat Te) ae 5% 6 | 6 
Crucibie Steel preferred____ ____- 5% nil 1 5% 7%&10n | 7 7 
Cuban-American Sugar pref-_---- —. a ted Sept 19 1906 34 834 7 7 
Del Lackawanna & Western Coal_'Q—J 15/\Incorpora ted July 2 | 1909 (ie ET, PPO STR it, PA ESS 10 : 10 10 
Pt te cp inkcnaodeacnc DS TE 2, [ME do nclcennmbitoelaniententelehenndbee 2 5 7 7 
i al a a 0 10 10 8 . 6 | G&id 
Distillers’ Securities Corporation - 4 4 5 2 2 2 
Eastman Kodak common...-.-..- 10 10 10&10d &2 10837 Yd. 10832 44d) 10 &30d 
NS os ee 6 6 6 6 6 6 
Edison Electric Ill, Boston... .- 10 10 10&id 10&1d 11& 4d 13 12 
Electric Boat common... .. ne a ae 2 2 nil nti nil 
RRS ERS SEARS Sea 2 A - n 6 nti nil 
a 4 8 8 8 
ES ORG SES OS Be ee pee 5 5 5 5 5 6 
Electric Storage Battery com & pf 5 | 5 5 5 3 4 4 4 
Federal Mining & Smelting com... oad | 4% &1 6&8 Kad 1% nth ntl nil 
I Se 1 7 7 7 7 7 6 
Federal "Beeat Refining, common.| Q 29; }Inc. Jujne ’02 es veh? a nidsas ome 5 
RAL INE EL a Q—J29' f Re-inc. May '07 12 3 6 6 6 
General Asphalt preferred... Q Incorpora ted May 4 2 5 5&1z 5&8 44 5 
General Chemical common-..-.-.-- 5 | nil 4 a a 5&10g 6 6 &5g 
Ss bangs teamineimanae | 6 6 6 - 6 6 6 6 
General Electric common_-__-_-.-- 8 | 8 * “ K g 8 S 
General Motors preferred__.___-- | Incorporjated Sept.| 16 1908-.|_.......-/...-...-- 7 7 7 | 7 7-12b 
Goodrich (B F) Cocommon  _.-- } 00 Oe a Ee hee ol see aeheen oosle et abbant if 2 
EE fee ee ee | i 4% 
Guggenheim Exploration----_-- | Q | 10 -. See ee ee 
Ingersoll-Rand, common.-_-....-- Ann. Apr sacuiber ated Bick | Pim ts Oe a (No.1) 5 | 5 & 25g | 5 
I AMBRE SS aaa & | 6 | 6 | 6 
Internat Agricul Corp, pref._-.-.- J & J 15 ‘Incorpora es me uly iienten acuitl (No. 1) 7 7 
International Harvester com-__-_- | 3s { ey" ite tad an ° 
I RA ia eee 5% | | 7 
International Nickel common....- Incorporjated Mch. “3 “a 4 ~ 5d ot | 46a a 6 (6) 
EO a Sipe ae 
International Paper preferred____ Qs 15 — 6 6 6 6 4 2 2 ° 
International Sait.........._.__| Inc. Aug.|1901__--- 1 nil ntl nil nil nil 
International Silver pref_______. | Q 4t 4 5K&1d 4% 6% &!1 7&1z 7&3z 
Internat Steam Pump com_..__. | 4 3% j nil nil nil ni nil 
Dt) dterthenadadscheoce | Q 6 6 6 6 6 6 6 
Kings County Elec Lt & Power__._ 7% s 8 8 8 8 8 
Laclede Gas common..___.___._- Q 4 5 5 5 6 6 7&10¢g 7 
sere aa aaa | 5 5 © 5 5 5&109 5 
Lehigh & Wilkes-Barre Coal_____ ge Eh 2 ee ae Ree ee a! MT See nee peer 13 13 3 
Loose-Wiles Biscuit first preferred| ee ee ge OO 8) aR aca, ater gs pais Ma et AAS eae, Fe ae Sas 3% 
Second preferred 41-12 
aiamey Semmpanies common..... hormea Di\ec sa 1903 + 5 5 5 
ete eee ee eee eee wcece ” 4 4 4 
Manhattan Shirt, preferred ee ted Tete SE GUE: Sse Gee EL! FA Re aS La hae 1% 
May Department Stores, common inmeorporiated Jume i4 1010... |... te ee (No. 1) 1 4% 
Preferred .....-.--.--------- | (No.1) 1% 7 7 
M nthaler Linotype .....-.-.-- 10 & 5d | 10 & 5d 10 & 5d 10 &5a 10 &5¢4 10 &5d 
Mexican Telegraph...........-.- 10 10 10 10 10 10 10 
National Biscult common..-.-.-.-- 4 + 4 4% & 1d 6 6% 7 
lee ab haath el in io eae 7 7 7 7 7 7 7 
National Carbon common ...-..-- a se 3 a 6&15d 6 6 
is ol al as Be wt ee 7 7 7 7 7 
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Name of Company. Periods, | 1903. 1904. 1905. 1906. 1907. 1908. 1909. 1910. 1911. 1912. 
Nat Enamel & Stpg com.....-.-. Q—J 4 ‘ 1 Ly ne ne a “6 - +. ? 
id a Q—J 
. 4 
National Fireproofing preferred..| Q-J15 7 7 5% 1 4&1d 2 nth 4 4 
N sone Lead common.......-. ZEA 31 - an “a : : 4 . Mg ~ 
DD is sc aaliewoce - 
National Sugar preferred-_-.------ Q—JI 6 6 6 6 : : ; 7 360 ox : 
New Eng Telep & Teleg_..-.----- bd ,* : ; : : ; att nil 3 aie | 1% 
oe Sore Ge Beem. ~--~=<2-- A&O15 2 2 2& da 3% 4 4& Kd 4 4 2% | nil 
New York Dock preferred ...-.-- : ky 6 ; | - 
Niagara Falls Power..-.......--- De. Bc ccngcccclocecqeces|cccsgesssesegnees en eQeeee io le lee 3 5 4 5 
North American............--- Q—JI 4 5 5 5 3 34 7 ; : ; 2 
Ots mevator ci thipne de ye . 5 ; 2 : : : : ; ; ; 
ee ene a 
Pacific Coast common._.-...--- am 4 4 5 . \% : ° : “% : Mi 6 y . 
aa... 1 ob |B ; 534 é : 4% au | 6&sa 8 6 
—_— — Electric, common... o_¥ 2s Incorp. |Oct. 11 19/05... .- 1 tivo 3013 nae gegen aia“ *sageon iigZ& 300 = " gi Ream ese an 
re err se ee ance eaeGenananenaeca eG & <a 7 
Pacific Telep & Teles. referred. . oe! 15 Consolida ted Dec. 3/1 1906... nondgnans 4% ~ : | : > 
ennsylvania preferred ____- | 
Phelps, Dodge & Co (Inc) ______- @.35813 | Incerperaited Deo. 111 2006. <b. a océsctctncctpwemedonsapscer 10 ’ 2d | 10 : 2d 10 : 2d | 10 ? 5a 
People’s Gas Light & Coke (Chic)_| Q-F25 6 6 6 5 6 6 ; 4 éhia ghia | 61 
Philadelphia Company common... ref . S . : . . . ; 3 | ; 
Ei al RS alle A I | 
Se tek Sa mol gine Nie adrian Q-J25 7 7u 3% ntl ntl nti nil 5 : | > 
tsbur aS a aE a ee ee ns nc aw aa, aay tn AE eee oe et 
Prese od teel Car common... __. x ws 4 6 1a : we on > 4 ao — - - 
RRR a ae | 
Procter & Gamble common_._-_._- Q-F15 12 129 12 & 254 12 3 - . : | - % 
Pullman Company. 2.222272) Gris | 8 ; s |sase| 38 3 ns oe oe 
Cue o- IIs ch n'ai cs dna eo ue Qyis <nnageocolaass goon|nons g--<* 1% > 44d| 6 » ay 6 Ss 6 gr —- 2 * ; 4a 4 g 
PRETEEN AT - | 
Rallway Steel Spring common... A & 0 Inc. 1902 2 ¢ 4 : : > oy > | a 
DI. neombudennansdiiebbeoaeon - 
Republic Iron & Steel preferred _- 7 nti 1% |7&7%w|\8% & Ow a 3 4 & iz 7&le TA | a wae 
Ro 7 Baking Powder common... ous: : : 8 4 2a a ; ; 4 ‘ 
re erred Re ee ee pee eee - 
Rubber Goods Manufacturing com ow. 15 ns nts net 1 : : : > : | 
Sears, Roebuck & Co common_-- QF 15 } Incorpor ated June |16 1906_. “ix -5- “5° _ H 7038, 1-39 ul 
Singer Manutacturing Oo... 7. ~~ Quai 12 31 13 8 11 15 30 £ 12, | 13 
Sigse-Ghetiicid Steel & Iron com_- x “5° “5° 5 & 33 go S 5 6-380 ‘4 5 &1 4a - % . | _ 
Ee eC | 
Southern California Edison, com / oF is wneegonoe|-o-- gon=|---= g--o-|---- greneier>- go eeni-<<s “ae Gat: ioe 3% ; | ; 
(a IR i | 
ee cnc onnacelosoutte citdsdmaticantitinnin dbbeteacanclahoogtnun 4 & 2d 4 _ 4 : 2a 
i i a ls ae ese Q—J ~ 8 8 s 8 8 8 8 | 8 | : 
me  yenceoummmmnteeinil YT SOEs _ “3 “* “5 ls uals Sue] Se | S| 5x 
Studebaker Corporation preferred} Q—M _ | Incorpora'ted Feb. (14 ‘ea oes ae eee “hy g agente "ase poe: Cares. ae apres =~ | 
ee began Qui pA é 12 12 15 12 127&75d | 11 & 50! 7% | 5% 
ees Typewriter common. —J } Incorporated Moh. iS 1016 ..locsiscsc|oscuwncepoceccccwc|-cccccces fat | Z | 4 
IES 2 ieee | 
| Thacher ER Me fee oe ie Ge lege eae ae ee eS 
I i : | 
Union Typewriter common... ..-. &O 6 6 6 6 6 nti . 1 7 | ? | - 
ot gw EN Qeserreneaege a H i H H H H 8 tS: ae ee 
United Dry Goods Cos common... o—F | Desteperinted Blew 12600... cacleccndcduclocncnetollcbnentiéen Le : | s | $ 
i a ii ed in oe lek —_ 
oF oy See t+ H x H ys Ses" pare Sa ope Bee ot 
n as Improvement_____-_- | 
United Shoe Machinery common. aus . : : : 8 6 259 : 10 & 109 12 r ang ; : 
Rapa! teaeenipae 
U S Cast Iron Pipe & Fdy com_..| Q—M * puck 1 4 4 nti nit nth nth nil 
ait lle — ® 7 7 3% 54 6 2% 2 
ated beatae Manas. --ciwamis|  @ a. ‘ i H pe é ; 
United States Rubber common... — os = wy P aie - 1 - » \ H ‘on 
Second preferred --~~-~-7772- 0-331 Iesued in |1905..--- 1% 6 6 é 6 6 6 6 
US ~ aned. ef & Mining com... _ gyis } Incorpor ated Jan. |10 mo “aie S34 . . . : 4% 
RE: TER CA PIER: - 
United States Steel Corp com----) Q-M30 33 | nth nel 1% 2 2 2% | Med 5 5 
EE” on 0n odin cn ep teeaan eae | at | 
Vigginte-Cacoline Chemical com... FGA 25 - -— ne - ¥ : : . an : : 
Vulcan Dettaning. preferred ~~ pet: gy ‘20! 6% nil 5 5&2K%2 5 1% 5 5&1%2 a 
ae ah a Sis is cs dacanent antenenenee tials ah ay 6 6 2d 6 ° 2d 6 3 2a 8 1d * | ' 19y | * | | 
elsbac EE RIT RBA nn 
NS ee od ie i ee ee ak: ee Se ee 
es us ec Oat: cae | | | 
Preferred --....---_ ese as -| Q—J15 8%>d | 10 10 10 10 nib =('1%&3%r 7&3%r | 7&5UT ae 
DIVIDENDS ON TOBACCO STOCKS. ie 
Name of Company. Dividend’ 1903. | 1904. | 1905. | 1906. | 1907. | 1908. | 1909. | 1910. | 1911. | 1912. 
American Sous common.......- oy 10 | 10 10 10 10 3s as 9 20 & 4d | 20 &94(2) | :12%&3d 
a ee ae —r 
Amerigan Tobacco common __... —M | Consoli dation 10&10d |10&12%d 10&15d | 10&22%d 10&25d 10&30a0  5&15d (6)7% 20a 
Preferred ____._- aa 2-7 |} Ons os 6 6 6 6 6 efi. eee 
Helme (Geo W) on coal aS a Incorpora ted TM 1 FR RE) CER RE CR ee Se a ean Repel. ATIC, | 5 
preferred ______ — | | ¢ 
Liggett & _vers obacco, com... es Incorpora ted Nov. 2\4 IGG Rs nota whsle edt dada culbnd baa Sho lvbds ududdbondncdadiine sdbntae 53 
a le fas elk ak cla alate ce eet il oe 
Lorillard (P) {common _......-- ene) meee BOG ae, B14 [OG binned e sce cule he hb dtl en dda cbcladoatwudalscovsactiddesneen 5 
referred .<~...... Q—J | 5% 
MacAndrews & Forbes common.-_| Q-J15 ([_...----- Lage «bbb diccin eit @ ww thaben weeiliaaeetaw ink eR nina Maisie tid abies hitb aewalken bullet dee | 7% 
RD oe me Be | smubteenniva~ ode call sidan deeded db dlinen Lilt hs ciheleen elatdaed olemenake 3 
Porto > Ane DOvanee, . - cele ek; Maui ae Jonccecena[onn nn anna [eon nanncela= conenea|-- en crnne|-creenanalescenenanlnnses =e : * | 
eynolds oS" (ep eg GIGS <atieeai TERR PI Et HERR RK THERES Oe UE RR eR SH Ate ARS | 
Umes Cigar Mfrs common....-- at Incorpor ated Apr. |28 1906. - See Ma Saks ct ‘aatabe aoe 4 ° id : 4% ‘ 
IRE ER RS —_ | 
United Cigar Stores of Amer pref-_| Quar. TC C08 SE We See. ctnwn aces elites werk bebbodeadwn odteue cen edn skbabhesclseenmuban (No. 11% 
Weyman-Bruton Co. common _._/_._-_-- | ONE Ge a: PRR Re ea FLA NRT: I Re SOR RES, Rep RR SGT ae 5 
PE .-ccieumadedhcdne Q—J | | 54 
Young (J S) Co common__-_-_---- Gree boi cea 06 Vw eich bh tn'gner a: 6 © ws nh te dsenenh in Meh Sei einabe Ride whack winane dla os hike Gla waenekie ae | 7% 
hn Ee Q-J10 ...------ ----.----'--- ------ -------~~'-- o2-- oe! - ~~~ --- ~~ '-- + + -- ~~ -- + + -'- - - - + - 36 
DIVIDENDS ON OIL STOCKS. 
a ivi % 'Dtvidend| 
Name of Company. | Reaceenes 1910 1911. 1912. Name of Company. ‘Periods. 1910 1911 1912 
AEE CNS 20 OS CS ile BC cok ae 20 
Se at teed gale ee ee ee ee 20 Prairie Oll & Gas.....-......-- Pint BO ndcanivaednecuwn 25 
TS. ek OR et ebaee 40 RARE eg MBN, CRN CPN alan 2: 20 
Chesebrough Mfg Consol....__..| Q-M20 |.._....--'_-------- 24 & 16d Southern Pipe Line._.._._._-- oi PRRs SiAcetiE 2: 28 
ED ELE LOLOL MG Ti LEHI WETS Sean 70 OI I i 8 SER! Reig 30 
Crescent Pipe Line............ i 12 South West Penna Pipe Lines- - MI: = | estat du to Gch eillwias ead iad 15 
Cumberland Pipe Line__________ lariat Sis Ie” SN 6 EER PORE GS CLI (IER oF. 2 
eee eee eee ~~ hee ca Ree nentrond 30 ees 40 er eee.  sanen bhkebnseenicancecue 6 & 7d 
Galena Signal Oil common_.____-. | Ral | REE. Bare 16 ns cre or Pel céhoce lanesabnanic. wae 3 & 2d 
I Q—F 29 ae 8 es Gon Ge Se... .. win cccnencliadobssmatiaamad 20 &33 1-33 
Indiana Pipe Line.............- i ee I OS 20 Standard Oil of N J_..--.-.-.-- Q-M15 40 37 20 
National Transit.........<.« Je ff e=menger eee 12 eee Se Ger See BOLE... .cliteoncandchsaswoodeu 20 6 
ee a il of i 
PE WOE Ts 6 ccesdecnnsec ES SRO pie ean 30 NN Ce I cs a sence gsi do te,,) Revde Sebieieneniaiee oa a aca 5 
Northern Pipe Line.._........- x OR setermendeee es 5 pg BRE ER SRT ES METRES fare. gaat: 6 





trust bonds, was declared in June 1907. 


mon stock. 


1904). ov 
of accumulated div. 





d The added amounts were extra dividends. 
h Dividend of 1%, payable Dec. 2 1907, was deferred and paid in Jan. 1908. 
payable in dividend warrants convertible into 5% debentures. 
1907, but were withheld and paid in June 1908. 
addition to the regular quar. div. of 1%%), a payment of %% in cash and 10% in 3% scri 
dends on old company’s preferred stock. 
1903 21% K in scrip for unpaid dividends to that date. 

Iso an extra dividend of 14 2-7% paid Jan. 2 1904. 


j Payable in yf 
| Payable in stock. m 2% of this 


on account of accrued div. 








a The additional payment was a special dividend. 0% increase due to change in dividend period. c An extra dividend of 200%, payable i collateral 
e Decrease due to change in dividend period. g Payable in com- 

¢ Additional amount ts in full of accumulated dividends and is 

k Two dividends of 1% each were declared payable Apr. 1 and Oct. 1 
n Declared, payable June 30 1910 (in 
on account of deferred divs. 


p Being accumulation of divi- 
¢t Also paid in Jan. 


s Old stock, one class; divided in two classes in 1907, common and preferred. 


uOf this 1%% was payable in 6% interest-bearing dividend scrip (paid off Nov. 25 
w On account of accumulated divs., balance of accumulations paid in 1907. 


z On account 
y Also paid Feb. 10 1910 an extra div. of $300 per sh. from accum. surp. 


z Paid 3% each June, Sept. and Dec. '10 on new stock of 


$60.000,000, a stock div. of 100% having been declared from accum.surp.in June ’10, increasing stk. from $30,000,000; 10% was paid on old stk.Mch.1910. 


(1) Thisis theold United Bank Note Corp., name changedin June 1911. (2) Also in Dec. 1911 rec'd 36 4-11 % incom. stock of the Geo. W. H 


elme Co. and 


36 4-11 % incom.stk ofthe Weyman-Bruton Co. (3) Paid2 4% in Jan. 1911 on old pref., which has been retired. 1st div. on new pref.3%. paid July 15 1911 
(4) Distributed in 1911 on common stock, one-half share of common stock for each whole share held. 
of a share of Amer. Mach. & Fdy. stock for each share of Amer. Tobacco com. stock held. 
paid on new common, 2% Dec. 2 1912, and on new preferred 14% Nov. 1 1912. 


(6) Stock readjusted in 1912. 


(5) Also distributed in Sept. 1912 12,000-401,824 
Above dividends are on old stock: 












RAILROAD COMPANIES, 


FOR MISCELLANEOUS COMPANIES, SEE PAGES 147 TO 189, INOLUSIVE 


BXPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 
week in the “Chronicle.”” Frequent reference is therefore made to the volume and page of the “‘Chronicle” (as V. 88, p. 000), where fuller information 
may be found. Following also each statement is given a reference to the latest news item in the “Chronicle” respecting the company. As a 
such ope contains a reference to the last preceding item, the reader can run back over the company's history at pleasure. Annual reports are in 





Indez. —Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 
Ditvidends.—The dividends tabulated in the text are those actually paid during the calendar years named, irrespective of when earned; ‘‘divs.”’ is 
frequently abbreviated “‘div.”’ 

Securtties.—These are described in table at head of page (except the stock. for lack of space, sometimes only in text below) as follows: 

Net Harnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Stee or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘‘100, &c.,”" signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra; s, stock or scrip. 

When Payable.—J & J stands for January and July; F & A, February and August: M & S, March and September; A & O, April and October; M&W. 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Princtpal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 

Abbreviations in table: M for ‘“‘mortgage’’; gen M for ‘“‘general mortgage’’; con M or consol M for “‘consolidated mortgage’; inc M for ‘income mortgage” 
g for “‘gold”’; c or cur for “‘currency’’; guar p & 1 for ‘“‘guaranteed principal and interest’; cum for “‘cumulative’; non-cum for ‘“non-cumulative” 
conv for “‘convertible into stock at holder’s option”; pref for ‘‘preferred"’; pref p & d ‘‘preferred as to principal and dividends; s f for ‘sinking fund”; 
1 gr for “land grant’’; r “‘fully registered (no coupons)"’; c ‘“‘coupon”’; c* “‘coupon, but may be registered as to principal’; r* “‘registered and coupon 

bonds are ont —apiaggosseeall, br “‘branch’’; end ‘“‘endorsed’’; red, “‘redeemable”’; dr’n or drawn, ‘“‘subject to call when drawn by lot’; p m, “‘per mile” 
































































































































asd, ‘‘assumed"’; payable without deduction for any tax. " 
Mortgage Trustees eek Stee Transfer Agents (TR Treasurer's Office) are indicated thus: 
- NEW YORK CITY— N Y¥ CITY—(Concluded) CHICAGO— =. BOSTON— PHILADEL TM A— 
—Bankers Trust Un —Union Trust cs —S —Central Trust Co of Illi} AB —American Trust FP —Fi y Trust 
e Trust Us —United States Trust —Continental & Com- | BB —Boston Safe Dep & Tr | GP —G Girard "Trust 
—Central Trust Usm —U S Mtge & Trust Co mercial Tr & Sav Bk | IB —International Trust GuP—Guaranty Tr & S Dep 
K—Columbia-K nicker- FC —First Trust & Sav Bk | NB —New England Trust PIP —Provident Life & Trust 
bocker Trust Co BALTIMORE— IC —Illinois Trust & Sav Bk | OB —Old , Colony Trust PeP —Penn Sy for Insur op 
os Trust Co BBa —Baltimore Trust Ni —Merchants’ Loan & Tr | SB —State Trust Lives & Gr Annuities 
q—Edquitable Trust CoBa —Continental Trust NC —Northern Trust ST LOUIS— WP — West End Tr &S D 
—Farmers’ Loan & Trust |FBa —Fidelity Trust Co C —Royal Trust MSt—Mississipp! Valley Tr 
—apeetanty Trest MBa —Maryland Trust C —Union Trust SSt —St ous. Vmon | PITTSBURGH— 
Mercantile Trust MeBa—Mercantile Tr & Dep |WC —Western Tr & Sav Bk oo salltornta CPi —Colonial Trust Co 
N —New York Trust SBa —Safe Dep & Trust Co LOUISVILLE— IS I Deposit | FPi —Fidelity Title & Trust 
. CL —Columbia Finance & rr|° PPi —Pittsburgh Trust 
FL —Fidelity Tr & Safety V| US —Onion 7 Trust Co UPi—Union Trust 
LL —Louisville Trust 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
‘RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Dtetdend |Places Where Interest ané 
__. [For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtevtdends are Payable 
Aberdeen & Asheboro—See Norfolk & Southern 
Adirondack R y—See Delaware & Hudson Co. 
Barberton Belt—I1st M sf (cext) &. u. o* &r oun oa 1,000| $977,000 4¢ J & D/Junel1 1942 U S Mtge & Tr Co, N ¥ 
n & Young—lst M $1 . O05beg'15 ---| 1910 1,000; 1,500,000 6 g J & JIiJuly 11930 First coup Jan 1912 
bama Great Southern—Ordinary stock........-- dial -adhina 60| 7,830,000\5 in 1912\J & DiDec 23 °12, 2%)..-.-.-...--..-.--..... 
Preferred stock 6% $ RSS SS ea cS Se ee 50} 3,380,350/6 in 1912;|F & AjFeb 24°13, 3%|.----.---.--.------.- m 
First M gold ext in 21,160, 85. D 1645, 1460) ___F.c ...| 1878 1,000| 1,750,000\5(6)¢ J & J\Dec 1192 Farm L & Tr, N Y; & Bos 
Genera! m © #1,200000..........-..-- ‘c| 290) 1 £100| £810,000/ 5¢ |J  & D/|Dec 11927 Glyn, Mills, O & Co, Lon 
Gar trust $50, due en, ae N ---| 1905 1,000 $200,0C 4% ¢ciF & A\To Feb 1915 Blair & Co, New York 
ne 74 og A we ~ s-a gold AO een  . ie .--| 1906 1,000 518,000 4% M & N'To Mer } 1916 |Franklin Trust Co, N Y 
e$ ty 138: DB, 1559) - -.-| 1909 1.000} 650,000 4% |J & J\July’13-July °19|Empire Trust Co, N Y¥ 
apetaane Midland v2 bea ony, P< mh Goast Li 
Ala NO Tex & R28 Ict—Pr eferred ‘“* , esock 6% cum ee, epee z19 21.20) .000 See text} Maroh Moh ‘’13. 3%%/London 
“A’*’ debenture redeemable since 1910 at 115___-_- Cc ---| 1890 | £50 &o £748,850 5¢ M & N'INov 1 1940 Glyn, Mills, C & Co, Lon 
“B’’ debentures income redeem since 1910 at 115_c ..-| 1890 | £20 &c| £1,048,390 5¢ M & NiNov 1 1940 do do 
“G@"’ debentures income subj to call any time at 100 -__| 1890 | £20 &c| £810,653 5¢ iA & O|Nov 1 1940 do do 
Alabama Tennessee & Northern—Ist M g (text) __.CK 75| 1906 d $662.0 5 3 A & O/;Oct 1 1956 Columb-Knick TrCo, N¥ 
cksburg—Stock (see text)___...____. Pesan 2.100,000'7 in 1912) Yearly Sept 41912 7%|Central Trust Co. N Y¥ 
Vicksburg & Meridian lst M g $1, ,000_ ._F.xc* 143) 1881 1, ,000 6¢ A & O/JApr 11921 do do 
ama & Vicksburg cons Ist M $1,800,000 g_Ce.c 143) 1889 100 &c 586.000 5¢ A & O Aue 1 1921 do do 
2d M orig $700,000 g (1st M on 5, 233 acres) -Ce.c 143; 1889 100 &c 434.900 5¢ |\A & OjApr 11921 do do 
Alaska Northern—1st eavteens. $30,000,000_._____- ciad enen Gibwwellue i a ea MT ee Ne alinsis wieleninisine 
ony & Northern—See Georgia Southw & Gulf 
pany, & i Susqg—Stock dividends guar by D & H (end) Fee Bape Sar 100| 3,.500,000| 12.45 J & JiJan 1913, $7.95\Del & Hudson Co, N Y 
0,060,000 000 ¢ De gu EP? ox & | conv (text) - Use. o* &r 142} 1906 |1.000 &c| See text 38%eA & O'Apr do do 
ae e’y ermont—S mo gusren by rental ye sate 100 600,000 3 M & N\|Nov1519121%/Troy, N Y 
Alberta e gt t Wat—list M cb $7,400 B00 a g gu text_. ..-| 1909 1,000; 7,400,000 Ts a tk 834 & Bae heel Cr er re een 
Algoma H Bay— ist M g gu red 105 text.Usm.c* -.-| 1910 £100; 10,080,000 5¢ J & PDiJunel 1960 N Y, Montreal & London 
g Aa Treruninis Ist M g gurd 105.-_-_-- Usm.c* ---' 1912 '£100 &c £500,000 5¢ iF & A'Aug 1962 Com Agcy, Lon & Mon 
AKRON & BARBERTON Be oRR. —Belt Hing at Barberton, O., and ALABAMA TENNESSEE & NORTHERN RR.—Owns Reform, Ala., on 
Fairlawn to Akron, O.; total Stock, $100,000, owned equally Mobile & Ohio, to York, 75 miles, completed Dec. 1910. Stock authorized, 
ar Se. Cleveland yy tnd & ow E4 Balt. & Ohie. Erie RR. and Northern $10,000 per mile; outstanding, $550, 
Sh. pene auth. asl. »500,000- iss ed, $1,100,000; $123,000 redeemed Of the bonds ($1,500,000 auth. issue), $232,000 were issued against 
by sinking fund; $400 reserved for fature requirements. Drawn at 105 | the first 29 miles, $30,000 have been issued for a steel bridge over the 
yearly for sinking fund of $11,550 per annum.—(V. 78, p. 2598.) Tombigbee River, $10, 000 were issued for a steel bridge over the Noxubee 


Mat River, remainder issuable at the rate of $8,000 per mile for additiona) 
an lag | lg BABS phage hk Ba a 4 aon eaten mileage, but only when the net earnings on completed mileage for the pre- 
to Mogadore amon at com leted Oct. 1912. Incorp. in Sune 1907. Stock, | Vious fiscal year are equivalent to interest on bonds to be issued in addition 
all issued, $1, he bonds ($1,500 000, all’ out) are subject to cali | 0 bonds outstanding, and $260,000 for equipment on the basis of gt Lh 
at 105 after a. an. 1 1815: the stockholders anna to redeem them not later oo eet meee. ae" sat ee 1 000 we - - 
chan J July 1 1916; Cleveland Trust Co., trustee. V.92, p. 1434; V. 95, p. 678. “4 P Seu Leen y: J6 ($500 auth. 'ssue). 


which $250,000 outstandin 716. In Apr. 1912 sold $10 000 
—(V. 92, p. i4gae a Peters it +; Treas., R. M. Raff; Sec., Wm. Simpson. 6% erie 1 notes maturing $5. 000 0 morithiy from May 1 1912 to Oct. 1 1915, 
but redeemable at 101. 94, 1184. For year ending June 30 1913. 
ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns $165,189, against $120. 194 in 1910-11; net. $73,119, against $57 ,22 
auhatchie, Tenn., eridian, Miss., 291 miles; leases Wauhatchie to os six months ‘ending Dec. 31 1912, gross, $221 566, ‘against t $132,463; a 
Chattanooga, 5 ~ hy am Belt Ry. of Chattaneoga, 49 miles; owns half | 1911, net, $93,129, against $58,895 Pres.; John T. Cochrane, Mobile, 
interest in Woodstock & Blocton Ry., 8 miles; trackage to Gadsden, Ala., | Ala.: Asst. Sec., Wm. Goodman, . —(V. 91, p. 716; V. 94, p. 1184.) 
oes SOR Sperates, SOS miles. ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
SRO MInS TION .—Controlled by Southern Ry., but operated inde- | and branch, 143 miles. Controlied by Alabama New Orl. Texas & Pao. 
pendently. V.81, p. 1722; V. 82, p.159. Owns $833,300 stock of South- STOCK.—Stock was increased from $1,050,000 to $2, 100 ,000 in June 
western Construction Co. received in exchange for $833, '300 Cincinnati New 1910, the new stock being distributed as a 1100 % stock dividend. 
Orleans & Texas Pacific stock. DIVIDENDS.—1890 to 1892, 3 3% F504 to 1896. 3%; 1897 to 1899, 5%! 
DIVIDENDS.— ’Ol. '02. '03. '04. "05 to’08. ’09. "10. "11. - 1913. | 1900 to 1902, S% pearly; ID 1912, ™% yearly. 
Sones ¢ OeE- ~~ a —_—-— = # 24% 5 ___. | dividend 50% in and 100% in “oi 
Pref. stock....... 9 9 10 9 6 yea 6 6 6 6G 3,— BONDS.—$1,000,000 consols are held <a retire Vicks. & Meridian firsts. 
In i910, on common, June, 2%; Dec., 345%; 1911, 5% (J. & D.). EARNINGS.—6 mos., {1912 -...-.-- Gross, $942,763; net, $271,505 
BONDS.—Gen. mtge. 6s, £484,000, will retire first 6s and debentures. July 1 to Dec. 31. (1911 .......-- Gross, 856,836; net, 228,413 
LATEST EARNINGS .— {} EEE sesavioanen Gross, $2,621,388; net, $814,370 REPORT .—Fiscal year ends June a Repert. V. 95, D. 1388 
0 Oe ee verre eae Sinners We eeerer 1911.12. $1605 i 190 $388,803 $ $130. 3, "$258,020 (7% m98147 000 
AN NUAL REPORT .—Report for year ending June 30 1912, in V. 95, p eee 0 
1199, showed: Gross, $4,775,891: net, incl. outside oper., $1,209,211; other | 1910-11----- - 1,741,983 488,421 122.164 366,257, (7%) 147,000 


income, $395,922; deduc.. $592,536: bal, for stock 81 012.896: pref. dive, | —(V- 91. D. 1159, 1248; V. 93, p. 1021, 1188; V. 95, p. 967, 1898.) 
Re 6 $ 202.821; com. div. (5%) $3 «a ,500; bal., sur., $418, 275 —(V. 93, ALASKA NORTHERN RAILWAY.—Projected from Seward on south 


V. 95, p. 1038 const, my 1 rth to nF papel pesveans. en sanege agree ve _-- = 

this, 71 miles from Seward no were in operation Se an miles 

wavernas Bn, by pled eal controlling TACIF I aor adhe I RAIL- partly constructed. Projected 30 miles to coal fields and 300 miles to 
Vicks. Shreveport & Pac., 189 m.: New Orleans & Nor. East., 196 miles. — itarod gold fields. seosseuse to Alaska Cent. Ry., foreclosed Oct. 1] 


1909. V.89, p. 1140, 1222; bh p. 281. In Nov. 1912 control was sold 
DIVIDEND.—Pref. **A,”’ 314% Mch. 1908: 2%% Mch. 1910, and dicate. V. 95, . 1330. Stock auth., $30,000,000; out- 
4% eroiSn 1911 and 1912: 3%% Mch. 1913; in arrears from Nov. 27 1884 to a Canadian 6 0 000. Bonds bash , $30,000,000; Poon ng $5, 


000,000. 
Pres. & Gen. Mer., W. E. Stavert, Montreal. Can. —(V.95,p. 1330, 1401.) 
SECURITIES OWNED .—Alab ,000 , 
$343,400 2d mtge., $141,100 consol, mtge. and $1168.00, stock: Vieks- ALBANY & NORTHERN RY.—See Georgia Southwestern & Gulf. 


$2.773,300 Shreveport & Pacific, $1,613,000 gen. mtge. $2, 060. 109 ref. ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
500 com. stock; New Orleans & North Eastern, $ 


5,44 oo. ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 
. $1 1,500,000 incomes and 5§,328,7 t hw 
tion Go. .» $448,700 stock; Raliroad I Lands Go. : $108 South enierm, Construc- LEASED for term of charter, viz., 150 years from April 19 1851, to Del. & 


, , , ° ‘ ° ° , ° ° Hudson Co.; rental was 9% per annum on stock (see guaranty, V. 56, p. 
ca ee NOE: OS, OS. “06. "07. "OS. “OD. "OD. “02. “08 to °12. Ts put the courts having held that the stock is entitled to the benefit of 
“GQ” bom ees . 4 2% 4 ‘wy? 5 an eG 4 refunding effected in 1906, $120,750 additional rental is paid in Jan. 


yearly, beginning 1910, making 3.45% available for extra dividends on 
EARNINGS.—In cal. year 1912 net from investments was $198,876; | the stock. A special dividend of 30% ($1,050,000) was paid Nov. 16 1909 
d geveral expenses (£4,347), income tax (£12,645), interest on “‘A’’ de- | from the Reooeses of the judgment for back rentals due by reason of re- 
tures (£35,259), on ““B"” debentures 5% (£49,362), on ‘‘C’’ debentures, 





runes . 89, p. 1141. 1666: V. 90, p. 913. 
5% paid Oct. 1 1913 (£38,169); sink. fund to extinguish debenture dis- ONDS v rhe $10,000,000 3 s issued to refund the $10,000,000 6s and 
count, £4,600, brougnt in from 1911, £1,345 if pref. “A” (34%), April 1 1906 were in June 1905 offered at par pro rata to ‘stockholders of 
£49 438; balance, surplus, £6,402.—(V. 94, p. 628; V. 95, p. 967 ) ‘he Apr & H. The bonds are guar. p. &1., and until April 1 1916 converti- 
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RAILWAY STOCKS AND BONDS. 
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, RAILROAD COMPANIES. tles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Algoma C & H Con 
Sup —s Sti eaio bas A & B, due 10% yly red#) ~--.-| 1911 |$, £, &¢ $652,500 6¢ Various |To Nov 15 1921|Maitiand,Coppell&CoN Y 
do © C&D due 10% yearly. -.-.-....-..-- _.-| 1912 |$, £, &c 275,000 6g¢ \|M&N15/To May 15 1922 do d 
Algoma East Ry—Man & NoSh ist M g gu red_Usmc* _.-| 1911 |$, £, &c £513 ,60 5¢ iM & S/Mch 1 1961 Bk of Mont, Lon & N ¥ 
up Rolling Stock equip bds ser D due $20,000 yrly shel ROAD | «wccsess 200,000 6¢ |M & N15\To May 15 1922|Maitland,Coppell&Co, 
Allegheny estern—Stock $3,500,000) ._.....-_--- Gal wets $100| $3,200,00 6¢ \J & JiJan 21913 3%)A Iselin & Co, New York 
yates = ener p a L aadaareeienedl 60} 1898 1,000; 2,000,000 4g iA & O|Oct 11998 do do 
Allegheny e en 
Allentown Terminal—ist iM guar p &1 (end) g.-Ce.xo* 3} 1889 1,000 450,000 4¢ J & JiJuly 11919 Office, 437 Chestnut, Ph 
Amador Central—l1st M gold (2 8 f begins f9i3) sinew 13 1908 500 300,000 5¢ iM & N'Nov 2 1938 Union Tr Co, San Fran 
Ann Arbor—First m $7, 000 gold__._..Mp.xc* 292) 1895 1,000} 7,000,000 4¢ Q—J July 11995 Metropolitan Tr Co, N ¥ 
2-year g notessec by 1,000,000impt &extbds red 101 1,000 600,000 5¢ iM & N|May 11913 Empire Trust Co, N Y 
Impt and ext M $10,000,000 gold________..._-__- ood Ma \céeseunen See tex 5¢ |\M & N|May 11941 do do 
Equip bonds, ser A gold due $33,000 semi-ann..Ba| -.--| 1909 1,000 462,000 5¢ \M & NiTo Nov 1 1919|/Bankers Tr Co, N Y 
pinche RR eres Maree ROO] joal 1 | EBB) a deemn] BE lke & daaePiee” [itfermant oo ™ T 
chicola Northern —First mtge $2,000,000 g- - 102} 1905 ; , . g ep 
Arizona Eastern — Gila Ri Gl1& N fet Mt gold gu.Mp| 125) 1894 1,000 4 Oe OOD : g M & N|Nov 11924 So Pac Co 165 Bway N Y 
Nn ee eee nhl smadk loootnene ’ VU QO Jewncccccc|cocccccesccecs| cece ccesens oe seeceness 
Arganees Louisiana & aif ist M $6,000,000 gold_- 143} 1907 1,000; 1,230,000 5¢ \J & J\July 1 1957 N Y Mort Tr; & Col Sprg 
eville partan ee ‘ 
Send Cocke oc coumern Ry, Carolina |Div. | 50|  773,500/41n 1912) Q—M _ |Dec 201912 1%|Check from Co's office 
First refunding mortgage $400,000 gold_.....-.- N 22 1,000 300,000 4¢ iM & N|May 1 1925 New York Trust Co, N ¥ 
Atchison & Eastern Bridge—ist M gsfred at par..Ce| -.--| 1898 1,000 469,000 4 g J & JJuly 1 1928 Central Trust Co, N ¥ 
Atch Top & Santa Fe Ry—Stock, com $350,000,000-- fail date onan 100) 174,351,000'6 in 1912} Q—M ch 1°13 1 4% Checks mailed from N Y 
Stock pref $131,486 000 5% mon-cum...........- a see 100/114,173,730|\5 in 1912;)F & AjFeb 11913 2% do do 
cago & St Louis Ist M ($10,000 p m) cur_...F.c} 142) 1885 1,000; 1,500,00C 6cur\M & S/Mch 11915 5 Nassau Street, N Y 
Chicago Santa Fe & California lst M gold_BB.c*&r| 440) 1887 |1,000 &c 560,000 5¢ J & Jan 1 1937 do do 
General mortgage gold (see text)__.____- Un.c* &r| 8,569} 1895 | 500 &c/150,634,500 4¢ |A & O/|Oct 1 1995 do do 
Adjust inc cum since July 1 1900 ¢_-Ce.c*&r| 8,569) 1895 | 500 &c) 17,905,500 4¢ Nov (July 11995 do do 
o do _ interest stamped payable M & N_.-.--- 8,569| 1895 |. 500 &c| 33,822,500 4¢ M & NiJuly 11995 do do 
Eastern Oklahoma Div 1st M $9,603,000 ¢-.G.c*&r| 480) 1903 |1,000 &c| 9,603,000 4¢ M & S\Mch 1 1928 do do 
Transcon SL lstM $30,000,000 g red 110.._Gxc*&r*| 694) 1908 {1,000 &c| 17,000,000 4¢ J & JiJuly 11958 do do 
Deb gold Ser L call 105 ____.____...__._.___.. c&r| ...| 1902 (1,000 &c| 2,500,000 4¢ \F & A\Feb 11914 do do 
- Bonds $49,711,000 conv com stk red (text)_G.c*&r| -..| 1905 |1,000 &c| 14,888,000 4¢ J & D)Junel 1955 do do 
- Bonds $26,056,000 conv com stk red(text) _G.xc* &r ..-| 1907 |1,000 &c; 12,413,000 5¢ W~J & D\Junel 1917 do do 
- Bonds $28,258,000 g conv com stk red(tex)G.xc*&r| -..| 1909 |1,000 &c) 3,396,000 4¢ J & D)Junel 1955 do do 
- Bds $43,686,000 g conv com stk red(text)G.xc*&r*| ...| 1910 |1,000 &c| 43,686,000; 4¢ J & D/June 1 1960 do do 
. Hutchin & So Ist M g red 105 since 1908__.OB.c*| 141] 1898 1,000 192,00€ 5¢ J & JJan 11928 do do 
San Fr & San Jo Val Ist M g call 110 aft 1915..Ba.c| 372) 1896 1,000} 6,000,0C 5¢ A & O Oct 11940 do do 
Gulf Beaumont & Kansas City Ist M gold_....._- 63| 1893 |-------- 591,000 S¢ F & A\Aug 11913 American Tr Co, Boston 
oid do do 2d M ($115,500 are 6s)_....._- 63’ 1893 '.------- 3,0 5&6e¢F & A’Aug 11913 do do 
ble into D. & H. stock—$500 stock for $1,000 bonds. Of the bonds $3,- EARNINGS.—6 mos., |1912....-.-- Gross, $1,087,772; net, $365,977 
,000 had been ieomvarted to Feb. 1913" V. 80, p. 1174, 1362, 2343. July 1 to Dec. 31. Olt np cid aude & Gross, 1,116,691; net, 426,756 
Form of guaranty, V. 82, p. 989. ANNUAL REPORT for 1911-12 was in V. 95, p. 1117. 
President, Arthur W. Butler; Vice-Pres., Geo. Welwood Murray; Sec. and Year ending June 30— 1911-12. 1910-11. 1909-10. 
aie W. L. M. Phelps. (V. 90, p. 913; V. 93, p. 1258.) Gross garnings sate dete cint semana atamiais $2,120,394 $1,934,616 $1,856,160 
ANY & VERMONT .—Owns road from Albany to Waterford Jct., et after taxes.......-.....-.---- : »236 ; 
N. Y., 12 miles. Leased fg Pde nek & Saratoga in 7860 and now oper- | Net income_--.-..-..---.----------- 576,656 506,074 451,158 
ated by Delaware & Hudson Co. Annual rental, $20,000. Deduct—interest, hire of equip., &c- 396,372 342,928 366,863 
is EBERTA & GREAT WATERWAYS RY.—In Nov. 1909 $7,400,000 Hea a aR ek a 5 i aa IR enc 9 EI —_— 
. . 58, guar. p. & I. e Province o erta, were sold in London, 
but in Dec. 1910 dha Brevines formally canceled the agreement and decided Balance, surplus---------------- $180,284 $163,146 $84,294 
to use the a for general purposes. In Jan. 1913 the Privy Council DIRECTORS.—Newman Erb, Joseph “MA! Jr., W. M. Wadden, 
in London held that the proceeds could be used only for the construction of | H. H. Harrison, F. K. Curtis, R. J. Flick, A. W. Towsley, W. J. Wollman, 
the road (unless bondholders agree otherwise). 


. “ * We Ue De 
1710; V. 93, p. 1323; V. 94, p. 277, 1184; V. 96, p. 359. Standard 
Co. of Winnipeg, trustes._(V. 95, p. 1683; V. 96, p. 359, 486.) 


ALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. Pac. 
Ry. near Hobon, Ont., 221 miles; branch to Helen Mine, 12 m.; extension 
to Grand Trunk Pacific Ry. to be built, making total of 330 miles. V. 95, 

. Poor, gee. Cash subsidy, $6,400 per mile. Land grant, about 1,655,- 

Owns stock of and leases for 999 rene Algoma Central Terminals, Ltd., 
rental covering interest and from July 1918 1% sinking fund on 1st M.; the 
bonds are guaranteed, prin. & int., by Lake Superior Corp.; £500,000 were 
offered in Nov. 1912. The present issue (limited to $5,000,000) is secured 
on terminal properties and the £900,000 Ist M. 5% bonds and $99,300 
stock of Algoma Eastern Terminals, Ltd. Additional bonds may be issued 
7 for cost of additional assets or work. V. 95,p. 1540. 

tock, common, $5,000,000, all owned by Lake Superior Corporation, 
which guarantees the 5% bonds (see table above), to be issued at $30,000 per 
mile, and holds $1,125,000 of the $5,000,000 5% non-cum. pref. stock for 
the benefit of the road. In June 1910 £770,000 bonds were offered in Lon- 
don and in Oct. 1910 $1,000,000 in Paris. V.91, p. 93, 1159, 1327, 1573. 
The series A and B equipment bonds, $500,000 each, dated May 15 and 
Aug. 15 1911, mature $50,000 each series yearly. V. 92, p. 1635; series C, 
$7,000 yearly. V.94,p.1382. Year ending June 30 1912, gross, $782,579; 
net, $273,134. Pres., T. J. Drummond, Montreal, Que.; Sec., Thomas 
oa Toronto, Ont.; Treas., A. H. Chitty.—(V. 95, p. 1540; V. 96, p. 

ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 
rent (Manitoulin Island) through nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches, 3 m. Land grant 703,200 acres in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p.748. 
Leases for 999 years Algoma Eastern Terminals, Ltd., rental covering int. 
and sink. fund on $900,000 Ist M. 5% bonds. See Algoma Central Ter- 
minals, Ltd., mtge., V. 95, p. 1206, 1540. 

Common stock, $2,000,000, and pref. 5% non-cum., $1,000,000, of which 
$1,000,000 and $800,000, res srs 4 owned by Lake Superior Corpora- 
tion. Bonds auth., $3,000, Ist M. soon gold 5s, issuable at $30,000 
per mile, guaranteed, princ. and int., b ke Superior Corp. They are 
subject to call as a whole at par or may be drawn at 105 from subsidies or 
= pro of land sales. Subsidies and land sales may be used to make 
g aay deficiency in bond interest until March 1916. V. 92, p. 396, 462, 
927, 1032; V. 93, p. 227, 406; V. 94, YF 1382. 

Year ending June 30 1911, gross, $98,822; net, $26,383. Pres., T. J. 
Drummond, Montreal, Que.; Sec., Thomas Gibson, Toronto, Ont.; Treas., 
A. H, Chitty.—(V. 94, p. 1382; V. 95, p. 748; 1206, 1540.) 


ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. & Pitts.)— 
nxsutawney to Butler, Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased in perpetuity for guaranty of bonds and6%on 
stock. Uses Balt. & Ohio from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in all147 m. V. 70, p. 849.—(V. 82, p. 691.) 


ALLENTOWN RR.—Topton to Kutztown, Pa., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


‘ ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for 999 years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at interest on bonds and 5% on 
$450,000 stock (par $50), and taxes, bonds being guar., prin. and interest, 
by Phila. & Read. RR. Co. (foreclosed) and Lehigh Coal & Navigation. 


AMADOR CENTRAL RR.—Ione to Martell, Cal., 12 m. Stock, $400,000: 
par, $100. Dividends paid in 1911-12, 6 2-3%. Union Trust Co., San Fran- 
cisco, is mortgage trustee. V. 88, p. 156. Year ending June 30 1912, gross, 
$104,854; net income, $46,189; int. & taxes, $19,039; extraordinary, $4,895; 
bal., sur., $22,255. Dividends paid, $25,000, from accumulated surplus. 


Total surplus June 30 1912, $26,634. Pres., F.J.Solinsky, San Francisco. 
Office, Martell, Cal.—(V. 88, p. 156.) be eee eee ‘es a ae 


‘ ANN ARBOR RR.—Owns from Toledo, O.,to Frankfort,on Lake Mich., 
292 miles; trackage, Toledo to Alexis, 9 miles; operates car ferries between 
Frankfort, Mich., Kewaunee and Manitowoc, Wis., and Menominee and 
Manistique, Mich. Wabash and Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Mich., to 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000; 5% non-cum., 
par $100. Pref. stock cert., see issue Oct, 30 1897, p. 3. V. 94, p. 205. 
- The Ann Arbor Co. was incorporated Jan. 5 1911 as a holding company 
with $7,250,000 auth. stock, of which $4,000,000 pref. and $3,250,000 
common (par $100), the stock being offered, share for share, for the Ann 
Arbor RR. stock (incl. the $3,001,000 common and $2,190,000 pref. bid in 
at auction by Ramsey committee Nov. 251910.) In April 1911 $2,971,900 
pref. and $2,158,200 com. had been exchanged. 92, p. 59, 116, 321. 
BONDS.—In May 1911 $600,000 5% gold notes were sold, secured by 
deposit of $1,000, improvement and extension 5% bonds of a newissue, 
limited to $10,000,000, to be a first lien on $400,000 of new equipment and 


Trust 





e second lien on entire road with all other equipment, ete. V.92, p. 1108 


Leroy W. Baldwin, E.S. Lyon, Frederick Hertenstein and J. N. Thompson. 
Pres., Newman Erb; V.-P. and Gen. Megr., . BS. 
Blanchard.—(V. 95, p. 1117, 1540, 1683.) 


APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p. 145. 


ARKANSAS LOUISIANA & GULF RY.—Monroe to Hamburg, La., and 
Crossett, Ark., 61% miles, was operated Oct. 1911. To be extended frore 
Hamburg, Ark., to Pine Bluff, 81% miles. Stock auth., $3,000,000; out 
Oct. 1912, $1,231,000. Bonds ($6,000,000 auth. issue), Colorado Title & 
Trust Co. of Colorado Springs, Col., trustee; $2,860,000 were subscribed for 
on account of 143 miles under construction. V.86, p. 106. For year end. 
June 30 1912, gross, $84,060: net deficit, after taxes, $34,151; other income, 
$1,104: interest, &c., $67,205: bal., def., $100,252. Pres., Alfred Cowles, 
Chicago; V.-P. and Treas., Wm. A. Otis, Colorado Springs, Colo.; Sec., 
C. E. Titus, Colorado Springs, Colo.—(V. 86, p. 106.) 


ARKANSAS & MEMPHIS BRIDGE & TERMINAL CO.—V. 94, p. 277. 
ARKANSAS OKLA. & WESTERN RR.—See Kansas City & MemphisRy. 
ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon vim 
at Atchison, Kan., connecting with the union station. Used by the Atch. 
Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. & 


Quincy. Stock, $700,000: par, $100 per share. Pres. and Treas., H. P. 
Eels, Cleveland, O.—V. 67, p. 578.) 


(THE) ATCHISON TOPEKA & SANTA FE RY.—(See Map.)—The sys- 
tem operated July 1 1912 comprised 10.733 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and Al- 
buquerque, N. M., to the Pacific Ocean; also to Galveston, Tex., and the 
Gulf of Mexico. For operating purposes the 10,733 m.are divided as follows. 
Atchison Topeka & S. F_..__8,200.86 Southern Kan. Ry. of Texas 124.92 
Rio Grande & El Paso_____- Bn | pemee’ © Gee Pe... ccocess 125.80 


20. 
Gulf Colorado & Santa Fe__1,596.06 Gulf & Inter-State Ry. (V. 91, 
Pecos & Nor. Texas Ry... 478.67 p. 588 Pe, FC 
aN Aaa ARR AE: 60.15 


* SADR ae oii 
Pecos River RR 54.24 Concho San Saba & Llano 
Valley RR 
This is exclusive of 50.92 miles of new lines completed on last-nam 
date, all of which will be ready for operation shortly. Also controls, 
through ownership of securities, or owns jointly with other rds., 663.01 m 


A. W. Towsley; Sec., 


Cut-off Texico, N. M., to Brownwood, Tex., 300 miles, with branches; 
total about 500 miles, completed in Nov.1911. V.89, p. 223; V.92,p.1700. 

In Dec. 1911 sold to Southern Pacific Co. the line from Nogales to Guay- 
mas., Mex., 263 miles, receiving in exchange the Southern Pacific line from 
Mojave to the Needles; also sold to the Southern Pacific the Arizona & New 
Mexico RR., Benson, Ariz., to Nogales, Mex., 88 miles. The California 
Arizona & Santa Fe Ry. was incorporated in California with $50,000,000 
authorized stock to take over the line from Mojave to the Needles and the 
Atchison branch, from Cadiz, Cal., to Wickenburg, Ariz., 195 miles, and 
other lines in Southern California and Arizona. See BONDS below. 
V. 94, p. 67, 486, 629; V. 95, p. 543. 

In l acquired control of Gulf Beaumont & Kansas City and Gulf Beau- 
mont & Great Northern, which are leased. V. 76, p. 751; V. «- 224. 
Leases Cane Belt RR., 105 miles (entire stock owned). V. 85. p. 598. 
The stockholders on Oct. 24 1912 voted to acquire the California 
Arizona & Santa Fe, Eastern Ry. of New Mex., Dodge City &Cimarron 
Valley Ry., Verde Valley Ry. and Sunset Valley Ry., &c. V.95, p. 54. 


ORGANIZATION .—This company was organized on Dec. 12 1895 under 
the general laws of Kansas by the purchasers at foreclosure sale of the 
property and franchises of the Atch. Top. & S. Fe RR. Co. V. 60, p. 658. 

The railway company in J ay 1912 owned in fee 7,176.91 miles of system, 
and also all, or nearly all, the bonds and stocks of the various companies in 
which the title to the other lines is vested. V. 68, p. 974. 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of dl- 
rectors out of net profits. No other mtge. and no increase in the pref. stock 
can be made without consent of majority of all pref. outstanding and of all 
com. stock represented at a meeting. The total auth. amount of pref. 1s 
$131,486,000, of which $10,800,000 reserved to acquire other lines (V. 93, 

. 526, 406); also $6,486,470 in special trust for improvements, extensions, 
4, Pref. stock certfs. in ‘‘Supplement’’ of April 1897, p. 3. 


DIvs.— ‘00. 


‘01. "02-'05. ‘06. ‘07. '08. ‘09. "10to'l2. _ 1943. 
Com.(%)-.0 3% 4yrly. 4% 6 5 5% 6yrly. | Mch.1% 
Pref. (%)-- 4 5 5 yrly. 5 5 5 5 5 yrly Feb. 2% 


BONDS.—The Gen. Mort. (Abstract V. 62, p. 731-739; see also V. 68, 
p. 974; V. 86, p. 1098) gives a lien, either by direct mortgage or by collateral 
trust, on 8,568.99 m. of the system, together with all the equipment and 
terminals owned by the company, and future acquisitions. 


General Mortgage 4s—Amounts Reserved— In 1895. In 1912. 
To retire guar. fund notes paid and car trusts____. $15,500,000 $2,339,383 
CR Se oi ich Letewhownnnccecapocnna 3, j ,004,960 
For improvements, terminals, second track, &c_._. 30,000,000 1,852,102 


For acquisition of Atlantic & Pacific and other lines 20,000,000 6.731.554 
The Adjustment Mortgage (Abstract, V.62, p. 739) is to the Central Trust 
Ce. as trustee. Interest is payable only out of net earnings up to 4% in each 


year, cumulative since July 11900. Present issue is limited to $51,728,000; 








FEB., 1913. | 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES. Miles; Date P Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Atchison pn ppeka, & ta Fe—(Concluded)— 
& Baste.” tos M $5,000,000 .c* 195| 1892 $1,000) $4,940,000 5¢ iM & S/Sept1 1942 Bankers Trust Co, N Y 
p mek & Eastern lst m ~ Roig & int 4 slat 45| 1898 1,000 224,000 5 A & O ee 1 1928 Central Trust Co, N Y 
ade lIst&ref M $50, 008 g red 110.G.xc* &r* 835) 1912 $ & £| 18,299,695 4% giM & S/Mch 1 1962 5 Nassau St, New York 
s Terminal Co—lst M gold redeem 105_._N.c* ---| 1907 1,000 000 be & JiJuty 11937 New York Trust Co, N Y 
Aten Birm & Atl—Atl & B Ry lst M red 110_0B o* 337| 1904 1,000 4,090,000) 5¢ iJ & JiJan 11934 Old Colo! Trust Co, Bos 
ivers’ certfs $5,000,000 auth red par_c__._-- ..-| 1912 1,000! 4,709,000 5¢ WJ & JidJuly 11913 Farmers & Tr Co. N ¥ 
Atl Birm & Ati ist M $30, 000,000 106..OB. o° ..-| 1906 1,000) 14,443,000 5¢ iJ & JidJan 1193 Jan 1909 coupon ol 
Joint coll tr notes g ext a & 1912 red par ..Eq.c* ..-| 1906 {1,000 &c| 6,045,00€ 5¢ |M & N/May11915 | ov 1912 coupon d 
Equip bonds due $60 annually _______- E ...| 1906 1,000 480,00€ 5 M & N/May’'13-Nov'l6|/Nov 1912 coupon paid 
Georg bonds Ser B (V 85, p39) me $86,000 a ..-| 1907 1,000. _ 774,00€ 5 J & dJiJuly'13 July '17\Jan. 1913 coupon paid 
Terminal Co Ist 4, ggup &1.0B ---| 1907 1,000; 3,000,00¢ 5¢ Ww & J ss 1 192 Jan 1909 coupon not pald 
bama Term’! RR ist M $4,000 ggup &10B nat waa 1,000} 2,445,000 5¢ iJ & JiJsuly 1 1927 Usliioamoene 
Atlanta 5 Aasiatte — Stock (see text)_._.....__-- . 263 sbeebs 100} 1,700,000 7 Mé& § Sept 41912 34%/US Mtge & 
OxvV bese isvill ashvillie 
Atlanta & Bit An tal irg See 000. 000 € i 85) 1908 1,000 425,000 6¢ |A & O/Oct 11938 New York and Atlanta 
Atlanta minal First : tge $1,500,000 gold.G.c* &r e3 1908 ~""1,000} 1 500,000 , J & DiJunei1i953 Guaranty Trust Co, N ¥ 
n gy t m s &r . . ® VeV . 
Atlanta est Point — Stock $3,500 oo at oimein 100; 2,462,600/6 in 1812 J & dJiJan. 21913 3%/Atlanta, G 
Anat § ty—First Mtge $2,200,000 gold_._.GuP.xc* 83) 1889 1,000 2,200,000 5¢ iM & NiMay 11919 R Terminal, Phila 
Sie purchase money real estate mtge_._ GP -.| 1900 1,000 75,000 4% |A & O/Apr 11930 do do 
Sea'C Coast er lien mortgage gold__......_. --- 66} 1898 |....---- 350,00( 5¢ |iA & OjApril do do 
lst cons M $4,500,000 gold guar____________-- GP} All | 1901 1,000} _1,851,000 4 x J & dJiJuly 11951 do do 
Atlantic Coast Line Co ( n)—Stock $30,000,000 -- cae “de 100} 17,640,000/12 in ‘12) Q—M_ /|Dec. 10 '12 3%|Baltimore 
Gertts of indebt inc non-cum $5,000, Ba.r} --.-| 1897 | 100 &c| 5,000,000 5 cur\J & Dj/Irredeemable = ti bald oh. 
= Class B red 105 after Nov 1920 (V 89,p 1666) ---| 1900 | 100 &c 61,800; 4 GT @ dl...c2022------ 
redeemable at Le RN ---| 1905 100 &c} 3,000,000 4 s,s & Jig 25 ta tn 1912 Sine ase 
At yeti rn Line RR—Stock common (text) _.._-- celal: aac i. OS B57 aoe q = 191aig ° qijan./10 1918 1 aan ce, im. NO 
m stock tax exem ich & Pet certfs on twee ae an.’ 
Soll erred stoc stock ES hme deieenctam ~_-| 1902 |1 000 ee 35 $00'000 P “~—. M e N Oct Moe i J P Morgan & 0%, Y 
tr M gold secured by L & N stkr d 105__c* &r are : c .000 ,00C g c . 
Unified mor old $ ,000, 000 authorized__-.} 4,181! 1909 |---._..- 6,017,000 4¢ \|J & D/Dec 1 1959 United States Tr Co, N Y 
way debs $25 86 500 ron 5 after May '16_SBa.r ...| 1909 100 &c| .9,292,040 4 M & N'Nov 1 1939 Safe Dep & Tr Co, Balto 
Wash & Van ist Mf $1,500 000 p & 1__SBa.c* 40| 1907 1,000 720,000 4% ¢eiF & AjiFeb 11 USTrCo,NY & Balto 
Briar Sater Sas ent Sa0rQaworen Uses Se:| 5 100] Fe Feooom FE He SSL or DST Conk T. & be 
u | nds gold $225 000 due s-a_.SBa.c* SRE: , ; : g o Mc o, 
‘do o a ser B gold $125, 000 due s-a__---- SBa ---| 1911 1,000; 2,250,000 Soe Ge | Bee EE GE daedecndncnteevsanensan 
onds to un Ont 4s— 
t consol M $51,326. Airy (text)_._F.c*&r*| 3.945) 1902 |1,000 &c)} 48.813,000 4¢ iM & SjJuly 11952 United States Tr Co, N Y 
Certificates of indebtedness (new)_...........-.-. ...| 1902 | 100 &c 232,900 4 M & NilIrredeemable Treas Office, Wilm, N O 
North East (S C) cons M gold Flor to Charleston__c 102' 1883 1,000 ,000 6¢ FJ & J'Jan 11933 United States Tr Co, N Y 





but when the $30,000,000 general 4s authorized for improvements as above 
have been issued, ,000,000 additional adjustment 4s may be issued wed 
the same purpose at not exceedi ng $2,000,000 in any one year, but only by 
a majority vote of the — bondholders. Interest—In Nov. 189 

division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 


paid 7 “Rem 5 full 4% y 
astern O 
nental Short L Line” first gold 4s of 1908 are limited to 
: . The $17,000,000 sold in Aug. 1908 covered 694 
miles then in o ration; the remaining $13, 000,000 can be issued at $25, 
per mile. On June 30 1911 there were in operation 837.11 miles and under 
construction 182.44 miles. The 837.11 les in operation comprised the 
line from Amarillo, Tex., to Pecos, Tex., 376.50 miles; Clovis Jct., N. M., 
to Rio Puerco, 255.90 miles; wong ry City, Tex., ee Slaton Jct., Tex., 120. 12 
miles; and branches apqrogetl ng 84.59 m. V. Stok’ ns , 878. 
The Gedenture 4s 0 2 are paid off $2,500, yearly from treasury 
cash. See V. 74, p. 150, 204; V. 75, p. 680; V. 77, p. 2338. 
The 4s oe 1905 (349. 711,000 auth. issue) are Leratie into com. stock 
at par between J at 1 1906 and June 1 1918. 


aRome 
V. 85, D 
onti 


80, p. 649; 


V.81, p. 1174; V p. 391 of. The $26, 058. 000 0 foseed i in 1907 are con- 
vertible at par to June "1913. V.84, p. 1051, 1112; V. 85, p. 97, 283, 529 
The $28,258, 1909 are convertible into common stock at par to 
June 1 1918. 1435, 1559. The $43,686,000 4s of 1910 are con- 


vertible into com. V. 88". at par on and after June 1 1913. but prior to June 1 
1923. Sees Bs Saas 1043, 1612; V. 92, p. 393, 593, 1700. 

The several issues of convertibles must be secured Iby any future mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of i912 ($50, 000,000 auth. 
issue, of which $18,300,000 4%s were sold in Mch. 1912) covers 835 miles 
of road, including the line from Needles to Mojave, 242 miles, which was 
acquired from the Southern Pacific Co., on which there are outstanding 
$4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 

1,000 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
: Santa Fe Ry. against any claim on account thereof. 

Of the remaining Cal.-Ariz. bonds, $26,533,000 are issuable for not 
exceeding the actual cash weir for betterments, improvements and 
additions on and after Jan. 1 1912 and $5,167,000 are reserved to refund the 
underiying bonds, $4,940, Santa Fe Prescott & Phoenix 5s, $224,000 
Prescott & Eastern 5s and $3,000 on the line from Goffs to Ivanpah, Cal., 
45 miles. V. 94, p. 649, 696, 766; V.95,p. 543. 


LATEST EARNINGS. cet --oe $61,228,359; net, $21, at: 683 
6 mos., y 1 to Dec. 31.{/1911_._Gross, 54,936, 84: net, 4,607 
For 6 mos. of 1912, balance after taxes, $19, 011, 544, agst. $16, 0 ree 

REPORT.—Annual meeting fourth Thursday in October. Report for 
year end. June 30 1912 was given in V. 95, p. 962, 989; see also p. 937. 
1911- 12. 1910-11. 1909-10. 











Average miles operated_.______- 8 10,35 9,916 
Operating revenues._.........-..- $107,752,360 $107 ,565,116 $104,993,195 
Operating expenses............- »273,203 70,768,252 69,761,820 
aia RCTS. = Rae a a real 4,206,454 3,474,607 4,006,419 

Operating income.._........ - $32,272,703 $33,322,257 $31,224,956 
Ce SR, i wks cahecweccoe 2,569,968 2,207 366 2,550,055 

Total income_.........._-... $34,842,671 $35,529,623 $33.775.011 
Interest on bonds.............. 13,660,859 $12,712,319 $11,984,151 
Hire of equipment, rentals, &c___ 918, 860,376 2 068,294 
Dividends on pref. stock (5%) __. 5,708,690 5,708,690 5,708,690 
Dividends on com. stock (6%)... 10,168,185 9,932,460 9,648,030 
Additions and betterments_____. ,000, , ; 4, ,000 

Pe, GT. . oc ucecacecs $86 406 $315,778 $365,846 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
me Rs President; D. L. Gallup. Comp.: C. K. Cooper, Asst. Treas. 
tors.—Charles Steele, dward 7 Berwind, A.D.Juilliard, H. Rie- 
man Duval, Thomas P. Fowler, Walker D. eS N. Fe - DeWitt Cuyler, 
Phila.; J ohn G. McCullough, Vermont; B. panes, OS Boston; 1 Edward P. 
Ripley, Byron L. Smith, Chicago; pre BD ‘Jobes a Kas.; Howel 
Jones, Charles 8. Gleed, Topeka; H. C. Frick, Pittsbur 
Office, 5 Nassau St., N. Y.—(V. 95, p- 1121, 1402; v. 6. p. 285.) 


ATHENS TERMINAL CO.—Owns freight terminals and approaches in 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville Midland. which agree to pay operating expenses and interest 
charges in proportion to tonnage use. Bonds ($250,000 auth, issue), see 


table above. Pres., W. R. Beauprie, Gainesville, Ga.; & Treas., 
Gordon C. Carson, Savannah, Ga. 


ATLANTA BIRMINGHAM & ATLANTIC RR.—Owns Brunswick, Ga., 
to Birmingham, Ala., miles; Sessoms to Waycross, Ga., 26 miles; 
Fitzgerald to a Ga., 81 m.; Atlanta to Manchester, 75 m.; 3 
Pyriton to Ashland, 7 m.; leases Georgia Terminal Co., in Atlanta, 2 m.; 
trackage in Atlanta, 2 m.: : total, 659 miles, (V. 84, p. 1426; V. 80, p. 115.) 

Atl. Gulf & W.1.SS. Co. operates N. Y.to Brunswick. v.91 » p. 565. 


RECEIVERSHIP -—On Jan. 2 1909 receivers were appointed, the Jan. 
1909 coupon on the first 5s of 1906 being defaulted. vV. BB, Dp. 99, on 
table Pere. H. M. Atkinson and E. T. Lamb are receivers. V. 88 
821: V. 91, p. 945; V. 93, p. 406; V. 95, p. 1744. $3,25 50,000 2-year 5% re- 
ceiver's natdenten sold to replace 19 miles trackage into Birmingham and 
build Bessemer branch, &c., were samnaes., 1 P ae . Pit? and $200,000 
adaone) authorized. V. 88. p. 1497, 1559; * ak gt V. 92, 
p. 1700; V. 93, p. 43; V. 94, p. 415 In June \ors  sP 000 % one-year 
receivers’ certifs. were authorized, of which $4,700, OOO we were axe} the pro- 
ceeds to be used to rerire the $3,250,000 certifs. due July 1 1912 and the 
prin. and int. of all equipment trusts to Sept. 1 1912, and the remainder 
to pay be a urd trusts wa 1 1913, leaving $1,044 825 for improve- 


p. 1762, 
S. Marston (Chairman), Frederick Ayer, 
Samuel Carr and John I. Waterbury requested deposits of all securities and 


Sec. 


» D- 


unsecured debt of com vy a . and allied pro rang Depositaries, Bankers 
oO eer 


Trust Oey N. Y., and Tr. Co., Bosto V. 88, p. 1196; V. 90, 
p. ae AL Dp. 116, 1563; oo Be 

Com ittee for First 5s. —. essenden, Philip Stockton and F. H. 
verver. City Trust Co. of Rist. depositary. V. 88. p. 99, , 684. 


Committee for Joint Collateral Notes and First 5s —Geo. C. Clark, Chalr- 
man; Geo. C. Clark Jr., Sec.; — Trust Co., ean and American 
Trust Co., Boston, depositaries V. 88, p. 623, eas. 


STOCK .—Par of shares, $100: issued, common, $25, 000, 000; preferred, 
$10,000,000. Of these, $17,000 ,000 common and $5 600, 000 preferred de- 
posited under collateral trust notes. 


BONDS.—Of the 5s of 1906 ($30,000, HOO authorized issue), $14, ae 000 
have been issued, of which $5,005, 000 is deposited under coll. trust n 

The coll. trust 5% notes (originally $8, .000, but reduced to $6. 539, - 
200 and extended in 1910 and 1912, per plan V. 90, p. 1237, 1295; V. 94, 
p. 1248) are a joint obligation of the railroad and the Atlantic & Birmingham 


Construction Co. The interest until payment thereof is guaranteed by the 
shareholders of the construction company or the syndicate raising $ ,000 
cash for the plan. They are secured by Sepomt of $5,005, Atl. Birm. & 


000 

Atlantic lst M. bonds and $5,600,000 pref. and $1 000,000 com. stock of 
the railroad, Woodward Iron Co. common stock and the $1,- 
100,000 stock and $1, 000,000 bonds of Brunswich SS. Co., the last-men- 
tioned being guaranteed by Atlantic owt & West Indies SS. Co., which in 
1910 puree the five boats owned. 82, p. 1267; V. 83, p. "35, 1290: 
Vv. : V. 85, p. 1404; V. 88, p. BL 503; V. 94, p. 412, 766. 1059, 
1248. The Construction Co. ae) has outstanding notes that are not joint 
obligations. See V. 95, p. 681. amen obligations other than in table 
above, $50,000 5s, maturing 310.00 quar. (Q.-M.) to March 1 1914. 

The Georgia Terminal Co. and Alabama Terminal RR. (controlled by the 


Atl. Birm. & Atl. RR.) were placed in receiver’s hands in Feb. oe their 
bonded ae betes. reeeoneeay $3,000,000 and $2,445,000. 4, p. 
ga 1204; V. 88, p. 156, 227, ‘451, 503, 563: V . 91, 


93, D. 1433. 


‘tase EARNINGS. — te in malmeie Gross, $1,669,879; net, $333,474: 
6 mos., July 1 to Dec. 31.)1911_.___-- Gross, 1,690, 864: net, 487,781. 

Statement for year ending June 30 1912 in v. 95, PD showed: Gross, 
$3,246,302, against $2,810,410 in 1910-11; net, $676, 825, against $662,593; 
other income, $36,654; taxes, $173,500; int. (on equipts., $84,833; Ist 5s, 

204,500; receiver's certifs., $162, 500), $451,833; rent of terminalis a 

incl. Georgia & Alabama terminals), $272, 250: misc. deductions, $36, 
bal., def., $220,902.—(V. 95, p. 888, 74a: V. 96, p. 134.) 

ATLANTA & CHARLAT TE AIR LINE INE RY. .—(See Map Southern Rathway 
System.)—Owns C otte, N. C., to Arm a., 263 miles. 
vrhe operating pier of 1881 ‘accepted J the Southern Ry. sarninge the 
payment of interest on At. & C. debt and 5% on stock; if aaa 
ceed $l, vidends to be 6%, and if they exceed g 

The $5,500,000 bonds were extended to Jan. 1 1920 at 4 4a, _purchasea 
by the Southern Ry. and placed under its consol. Bo ALR 89, p.1595 


Ri apart 11881 A a 1890. 1891 to Mch. "Ol incl. Since 


Ra ae 5% £=Gyearly (M&S). 7 yriy. (M &S) 
Press C. S. Fairchild, lon York —(V. 80, p. 1595.) 


ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on St. Andrews Ba Gulf of Mexico, 85 miles; roe 
July 15 1908. Stock authorized, $1, ,000; outstanding, $300,000; ° 
$100. The first 6s (Central Trust & Banking Corporation. of Atlanta. 


a Ny are subject to cal! at par since Oc 88 688: 
. 83, 270. or year ending June 30 1912, gross, $213, at Wg after 
ae 80,081. In 1910-11, gross, $179,805. Pres., A. B. Ste teele, At- 


lanta, Ga.; Sec., G. H. Purvis, Dothan, Ala.—(V. 88, D. 685.) 
ATLANTA TERMINAL CO.—Owns union pemenger station opened 


May 14 1905, approaches, used by 1 tf » Central of Georgia 
Ry. and jal re: est Point RR. Stock, owned in equal pro- 
portions by the three companies named, atom ’D 


i +. eee and ex- 
penses on car basis. V. 76, p. 593, 1394; V. 77, p. 6 p. 1196. 


ATLANTA & WEST POINT RR.—Atianta, Ga., to on gta Ga., 
86 miles. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same 
in 1910-11 to the lessees at $135 pershare, with the option of purchase at 
same price on ee of lease. Operates Atlanta | elt Line, 5% miles; 
rental, $16,000 yly.—4% on cost. V. 71, p.963; V. nog p.1354; Vv .90,p.913. 

DIVIDER DT. n in 1855, were for many per annum. From 
July 1 1884 to 901, Inclusive, 6% yearly. 52 Oct. 1 1899, 25% on 
tra; 1 2 (2); i903, 6% 904 to Jan. 1913, 6% Pdi, 

tree 12 gross, Om ‘363. 363; net ,$275,341; other Ine. ot 750; charges, 
$55. "159: divs., $147,756; surplus, $114,176-—(V. 93. p. 1104.3 


ATLANTIC CITY RR.—Camden to ) Atiantic hg iy, 57 m. (double track); 
branches, Winslow J unction to Cape M ay, N m.; Williamstown, 23 
m.: Gloucester, 11 m.; Sea Isle City, 12 m.; ALE City, 10 m.; total, 167 m 
V. 72, p. 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 
Reading Co. owns over 99% of stock, and guarantees consol. 4s, prin. and 
int. Form of:guaranty, V. 75, p. 1398. a soe mae $2, 65 ,000 are 
reserved to retire prior lien bonds. See V. and’ 32 There are also out- 
standing $22,800 Sea Coast RR. series A 5s” and $2, 617 series B 5s. 


EARNINGS.—6 mos. {1912 net, $373,653 
July 1 to Dec. 3l. 1 9,239 
Year en June 30 1 ar 4 
charges, &c., $60,714. In 1910-11, gross, $2,020 
income, $44,7 46: int., taxes, &c., $55 
, $87 ,245.—(V. 82, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the laws 
of Connecticut, and owns a majority of thec captta’ 2 stock and a large amount 
of the bonds of the Atlantic Coast Line below. 


STOCK.—Increased in 1910 to $17,640,000. V. 89, 


598; net, $463,674; other 
538; improvements, $45, 127; bal., 





1666. 
. » the a cw of indebtedness, see editorial Oct. 1897, 


Supple- 
564; V. 71, p. 1310. In 1898 $5 


stock was 


. 3: V. 65. 5,000. 
distributed as a 100% dividend (Vv. 67, p. 954), and in 1900 $10, 000,000 4% 
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RAILROAD COMPANIES. Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &C., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Ail Coast Line BR 8 C gen 
Atlantic C L o ist M (1st on 594 m 696; 1898 $1,000} $5,047,000 4¢ J & Jiduly 1 1948 po Dep & Tr Co, B 
Petersburg M class A BOO nnn == = 2 eSB ac’ “68| 1881 1,000; 868,000; 65¢ (J & JiJuly 1 1926 eron Nat Bk, Rich’ aVe 
do Le class pa (Petersburg to Weldon) 68) 1881 1,000 800,000 6 a A & O|Oct 11926 ' 
| & Petersburg lst M ($24 are 78) ---- 22) 1875 | 500 &c 340,500; 6&7 |M & N/May 11915 Merch Nat BK, Rich d,Va 
Consol a Ae: i geichmond to D Petersbur &c) Ce c* 27; 1890 1,000 300,00€ +4 giA & O/Apr 1 1940 Brown Brothers, NY 
eee Ge 938,000 are 4) g--SBa.ct| 79) 183) 1,000} 4,000,000\4g &5¢\J & JiJuly11935 First Nat Bk, NY, &Balt 
Wilmington & New bon 1 ist M gold assumed SBa 90; 1897 1,000 106,000 4g F & AjAug 11947 Safe Dep & Tr Co, Balt 
Nor & Car aes M engl uA Pt Va to Tar, N C)-.-.Ce.c 110} 1889 1,000} 1,320,000 5¢ |A & OlApr 11939 Central ust o, NY 
Second mortgage gold. ---------- = ---05 .c*} 110) 1896 | 1,000 0,000) 5¢ |J & Ji\Jan 11 Safe Dep & Tr Co, Balt 
Sav Fla & W Ist ei($2. 444 000 are 8) .c° der 547) 1884 1,000; 6,500,000j5¢ &6¢A & O/Apr 1 1934 Uni Trates T Co, N 
Ticslscnon & Bava aon ae re 8 111| 1886 | _ 1,000] 1,500,000; 7g |J & J\Jan 1 1936 do 
Bruns & W ist M (Brunswick to  hereay) aioe 169| 1888 | 500 &c| 1,407,000 4¢ J & JiJan 11938 do 
Alabama Midland ist M g (Bainb to Monte M XC 174| 1888 1,000; 2,800, JOC 5¢ M & NINov 1 1928 mee Tr Co, N Y 
Pe ee EOE BE En wade vomcoedapecncee AB.c* 244) 1895 1,000} 2,418,006 4¢ i353 & JiJan 1 1945 States Tr Co, N Y 
Sanford & St Peteresbute = mtge gold_.....- Pe SP 145; 1894 1,000 275,00C 4¢ iS & JiJan 1 1924 do 
Ashley River first mortgage-................---- 4) 1877 |nncccces 33,500 s J & JIiJan 11915 People’s 8 Bk, | Chast’n, so 
SiUuSpO &G ist M old ( aia to Inv & br) ..Eq.c* 64; 1888 1,000 492,000 4¢ J & JiJuly 1 1918 United States Tr Co, N Y 
Atlantic & Danville—Iist M $4,425,000 gint rent.Bac*; 278) 1900 1, 3,925,000 4¢ J & JiJuly 11948 Bankers Trust Co,NY 
nd mo ,000 gold a rental_.Eq.c* 278; 1904 1,000} 1,525,000 4¢ J & JiJuly 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000--__._- ET BREMEN 1 1,797,200) See text |Semi-an |Jan. 15 ‘13 134/Check from Co’s Office 
First mortgage $325,000_-_.............-.- MeBa 95| 1887 1, 325,000; 6 IJ & J yuly 1 1917 Nat Mechanics’ "Bk, Balt 
Atlantic & St Lawrence—Stock 6% rental Grand Tr’k| _167| ---. |£ & $100) 5,484,000 6 M & S§/Mch1913 3% (London and Portland 
tlantic & Western—First mt 1,500,000- - _ -- FBa| 25%; 1912 00 &c 275,000 5 M & N/|May 1 1952 Fidelity Tr Co, Balt 
Augusta vannah—Stoc rem re rental So Tagan ¥ y- a 1 1,022,900 5 J & jJiJan;61913 2%|Savannah, Ga 
Augusta Southern—First porte m ...-Ce.xc| 824; 1894 1, 400,000 5¢ J & D/|Dec 1192 J P Morgan & Co, N 
Aaanee Unie station—First M $200. 500 gold... SB ---| 1903 |1,000 &c 225,000 4g J & JiJuly 11953 Safe Dep & Trust Co, Balt 
—_ ouston exas Central 
os Geneseo & Mt s RR ck (see text)....| -.-. 100 225,000 3% J & J\Jan 11913 1%/|Erie Railroad, New York 
timore Chesapeake & Atlantic—1st M gold_.-Mp.c* 894 1,000 250,000 5g M & § sept 1 1934 Broad St Station, Phila 
t & Cumberland Val Ry—l1st M interest rental--_-- 3| 1879 500 8,500 6 J & dJiJuly 11929 Mer Tr & Dep Co, Balt 
t & Cumberland Val RR—1st M interest rental---- 5| 1879 | 100 &c 72,800 6 J & dJ\July 1 1929 do do 
V RR Exten—Stock gu ($270,000 carries 7%)-| -..| ---- 50 3 0 6&7 SF & JIiJan 11913 Company’s office, Balt 
t mortgage interest rental___..........-.--. Ba 27; 1881 1,000 230, 6 J & JiJuly 11931 Mer Tr & Dep Co, Balt 
Saltimore & Harrisbur 0 pm) gold gold.MeBa.c* 32| 1886 1,000 690,C 5¢ M & N|Nov 1 1936 do do 
t M West Ext ($16, p m) gold eat ineue. c* 15| 1888 1,000 240,000 5 £ M & N|May 1 1938 do do 
Baltimore & Oh ommon stock 750,000_...- iwi seco 100) 151,949,997/6 In 1912;M & S/Mch 1 1913 3%/Co’s Office,2 Wall St,NY 
Pref stock 4% non-cum pret set wh oe. 000,000_._- 2, Se 100 58,865, 35/41n 1912;M & S|/Mch 11913 2% do do 
Prior lien mtge gold not subject to call__..Ba.c*&r| 1,076) 1898 500 &c| 74,852,150 38K eJI «& 3! July 1 1925 do do 
First M gold red, at 105 after July 1923-_Us.c*&r| 1,657| 1898 | 500 &c| 74 .978.750 4¢ A & Ojj|July 1 1948 do do 
{i Registered taeevent Os 
oe of indebtedness REPORT.—R 


Gaclading, $2 $2,500, 4 of Atlantic Conn Line 
. Co.) as a 100% dividend 697; V. 73, p. 493.) <As to se- 
curities ledged to secure iy the eiiieabes of indebtedness, see V. 
1310; V. 83, p. 560. Bal. sheet 1912, V. 95, p 
ode Ol. 02. '03. '04. °05. °06. °07. °08. °*O9. °10. ‘ll. 
DIVS.—-%3 4% 6% 8 8 9 10 10 8 S) 10 10 a 
Chairman, Henry Walters.—(V. 93, p. 1101, 1724; V. 95, p. 1036.) 
ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N. C.; Charleston, S. C.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fia. 


1912. 





Lines coped and trackage— ‘Miles. Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 
eS 7 Petersburg, Fla_..........-. 145 
nee Va., to South Rocky Palatka, Fla., to Brooksville... 145 
unt i a a a a a 115} Milldale, Fla., to Perry... _--- 163 
Contentnéa to Wilmington._... 109) Branches, &c_............--- 1,588 
Wilmin » N.C., to Pee Dee Leased— 
Junct oa TR EPR ep a 97 | Central RR. of So. Carolina— 
Florence, S.C., to Augusta, Ga. 167 Lane to Sumter S. C____-_-- 40 
umter to Columbia... -- ee i . aeiwowe 26 
Yadkin Jct. (Wilmington, N.C.) — 
SEBEL A 116 Total in earnings...._____- 4,568 
Waycross, Ga., to Folkston, Ga. 34) Closely allied lines aad each co.)— 
Jesup, Ga., to Montgomery, Ala. 355 | Louis. & Nash. (incl. Ga. RR.) _.7,948 
Brunswick. Ga., to Albany__.. 169) Charleston & Western Carolina. 341 
Dupont Jct. to Fort Myers, Fla. 349;| Northwestern RR.ofSo. Car... 71 


Also owns one-sixth interest in the age rye og Co. Leases, 
jointly with the Louisville & Nashville RR., the Georgia RR., 571 miles. 
In July 1909 agreed with 


Nort. & West. 4 build jointly Winston-Salem 
Southbound RR., Winston-Salem, N. C., to Wadesboro, 89 miles (com- 
pleted Mch. 191 1), guaranteeing gold 4s. See that company 

Extensions from ye to Perry, get about 35 miles, and from Old- 
town to Dunnellen, 50 miles, are = eyeped iy * — route to Tampa, 
Fla., the latter to be completed uly 1 1913. nt, ¢ 416; V. 95, p. 
1411. New line from Archer, Fla, to Morriston, miles, replacing 
trackage, will also be completed by June 1913 


ORGAN IZATION .—On April 18 1900 absorbed by consolidation (V. 70, 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Nort. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged Ap ril 1903. V. 76, 918, 971. The Atlantic Coast 
Line Co. (of Conn.) , aed 30 1912 owned 836, 050, 895 common stock. See 
that company above. V. 70, p. 893; V. 71, 6; 10; V. 83, p. 560. 

Sav. Florida & Western Ry. was merged ee 1902. V. 74, p. 774, 829. 

In Oct. 1902 acquired $30,600,000 of the $60,000, 000 Louisville & Nash- 
ville RR. stock for $10,000,000 cash, $35,000,000 in 4% collat. tr. bonds 
and $5,000,000 stock. V. 75, p. 733, 792, 905; V. 79, p. 785. 


STOCK .—Atl. Coast Line of Va. class A (Rich. & Pet. ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company 


Stockholders voted Nov. 1912 to increase aa auth. com. mock from 
dae rs pay PO $76,000,000. V.95, p. 1402; V. 83, p. 490, 1295; V. 89, 


- sivekhnaisore were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cost of 


ital enditures and the com mpeny S proportion ($6,120,000) of the 
$12, 000,000 n new Louisville & Nashville Sou V.95 


967, 1402. 
The ogy stock ($18,850,000) “¥ in 1902 yeowty EAL for 125% in 


4% certificates of indebtedness. ey 

DIVS.(%)— .'01. ’02. ’03-’05. "07. '08. 09. °10. "11. °12. 1913. 
Com. (incl.Cl.A.)2% 3% a5 y'rly6 605% 5% 6 6 7 Jan,3% 
Preferred .. ~~~. - 5 yrly56 5 6 5 


a Also in 1905 20% in com. abncke at 4 and 5% in Atlantic Coast Line Co. 
4% certificates of indebtedness. V. 81, p. 1 1558. _b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% oat, icates of indebtedness. 


- BONDS.—First consol. 4s of 1902 (limited to $51,326,000 oumtanding) 
are a first lien on 1,021 miles of road and a blanket lien on 2, 927 miles. 


Purposes for which the $200,000,000 Unified 4s were or are Issuable. 
Issued for improvements and refunding ($6,017,000 sold) ...$15,009,000 
Reserved to retire 4% certs. of indebtedness [the holders of all 

but $232,900 of the outstanding $21,566,600 4% certs. of in- 

debtedness exercised the option to exchange till Mch. 1910 

for deb. or unified bonds at p V. 89, p. 1481] 23,562,000 
Reserved to retire underlying Donds_............._.._..__._. 84, ,000 
Reserved (along with any bonds not — to retire certs. of 

indebtedness) for future construction, i provemens. &c... 77,339,000 

The unified 4s were a first lien June 30 1912 on 197 miles and a blanket 
lien on pletion of the f 3, er City b —— He ect to underlying bonds, and 
on completion o e Haines y branc a., becamea first lien on miles 
additional. V. 92, p. 1563; V. 89, p. 1141, 1316. ” 

The 4% convertitie 7 «AE. will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
a share at any time up to Jan. 1920, or, if called, up to 30 days of date. 

As to the $35,000,000 collateral trust 4s of 1902, see ‘“‘Organization”’ 
above. They are subject to call at 105 in amounts not less than $1 

There were outstanding June 30 1912 $46,000 Bruns. & West. incomes. 

The Washington & Vandemere 4s ($1,500,000 authorized, of which 
$720,000 outstanding) are guar., p. & 1., by endorsement. V. 84, p. 1246. 

FINANCES.—In Feb. 1910 the Louisv. & Nashv. div. rate was rai 
from 6 to 7% and in Jan. 1912 that of the Atlantic Coast Line RR. to ae 
rate. V. 89, p. 1595. Bonded debt per mile June 30 1912, $21,614. 

As to $6,000,000 new common stock late in 1912, see STOCK above. 


LATEST EARNINGS .—|1912..-Gross, $16,978,452: net, $4,291,695 

6 poe. oo 1 to Dec. 31./1911-.-Gross, 15,812,812: net, 4.658 910 

mos. ending Oct. 31 1912, net after taxes, $2,120, 839, against 

$2407 M097, a3: ye uncom, $343,265; charges, $1,896, 546; bal.,4surp., 
58. p 





a to enforce poner of lease, V. 95, p 





ort for ear , onaing June 30 1912 at length, V. 95,Ip. 
1393, 1410 (editorial, p. 1363) 12. 1910-11 


191 1909-10. 
bbheeotegebidbieosdon $31,463,558 $31,622,449 $29. 810,268 
21,940,978 21,727,786 19,823,117 





Net receipts from traffic 





I it ‘063, 
Dividend on L. & N. stock... ~~. (7% )2,142,000 (7)2' 149° (000 (7)2,142,000 
— net ai iscdla avaicsnets cate $12,727,884 $13,138,731 $12,934,307 
uct— 
Interest on bonded debt, &c_.____ $5,649,558 $5,501, ose $5,506,300 
Int. on certificates of indebtedness _ 9,378 9,378 379, 1359 
Hire of equipment and term rents-.-_- 58.066 121,302 55,394 


Dividend on preferred stock (5% --- 9,92 925 44,877 
Dividend on common stock... ..-- (7)4,088, 661 (6)3,477 ,864 (6)3,195,060 


Balance, surplus $2,912,296 $4,019,206 $3. 753,317 
OFFICERS soShaltan of Board, Henry Walters; Pres., T. M. Emerson; 
lst Vice-Pres., Alexander Hamilton; 2d Vice-Pres., C. S. Gadsden; 3d Vice- 
Pres., J. R. Kenly: 4th Vice-Pres., R. A. Brand; Gen. Megr., bak N. Royall; 
Sec.. Herbert L. Borden; Tieas., James F. Post.—(V. 95, p. 1402.) 


ATLANTIC & DANVILLE RY .—(See Map Southern Ry )—Weet Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
ag to Claremont (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 

Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and casb 
rental sufficient to cover int. charges, with privilege of renewals for terms of 

9 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. ne. V.71,p.447; V.79,p.625. 





OCK.—Com., hy 180,000. Pref. igh were goqaner a to July l 
See V. 71, 181, 862: V. se, . 722, 956; V. 79. p. 
BONDS.—Of the $4, 425, 000 4s of , $500, can be issued only for 


improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, p. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ny ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro 
. C., 95 miles. State of North Carolina owns $1,266,500 of $1,797 ,200 
AB, Leased from Sept. 1904 to Jan. 1 1996 to Atlantic & North Carolina 
Co. (the lease being later transferred to Norfolk Southern RR.) for interest 
on bonds, taxes, &c., and dividends at 3% yearly for 20 years, increasing 
14 Yo yearly every ten years until 5% is reached; thereafter, 6%. 
" ys a "93. °94. °95. . 97. ‘98. "99. 1900-04 
er cent_-_- 


2 2 2 2 
Pres., Frank S. Gannon a 83, p. 1590, 1522.) 
ATLANTIC QUEBEC & WESTERN RY.—V. 91, p. 1253. 


ATLANTIC & WESTERN RR.—Owns Sanford to Lillington, N. C., 25 
miles, extension from Sanford to Goldsboro being proposed. In May 191 
Middendorf, Williams & Co. of Baltimore acquired control. V. 94, + P. Ane. 
Stock, $275,000; par, ‘ onds issuable at $12,000 per mile. 
table above. For year a hs 12 (9 miles), gross, $19, 512; net, $5,970; on 
taxes, &c., $6, > bal., , $30. Pres., H.C. Huf fer Jr., Baltimore, Md. 
Sec. and Treas., Wm. CO, yy —(V. 94, p. 1249; V. 95, p. 10388.) 


AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock mol 61, D. 539°) 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
ae sig Y ae 5 Ry in Jan. 1901 acquired about ye of stock. 
V. Com. stock, $400,000; pref., $350,000; $100. 
caine a. 35 1912, gross, $197, 204; net, after taxes, $36, re7. In 1910-11. 
gross, $170,931; ne on 319; other income, $7,861; charges, $40,887; bal., 
def., $2,706.—(V. 80, ’ 2219, 2456.) 


AUGUSTA UNION STATION CO.—Owns union 
Augusta, Ga., used by all roads entering the city, the latter under their 
operating contract pene for interest on the bonds and 4% dividends on 
stock tock, $75,000 (5% paid in), held gana has by ey Ry , Atlan- 
tic Coast Line aN and Georgia RR. a V.79,p.5 Pres., 
Thos. K. Scott; Sec. and Treas., Carlton Hillyer yan’ Os 82, p. 48.) 


AVON GENESES J 9 LAE MORRIS RR. .—Mt. Morris to Avon, N. Y., 18 
miles. Leased . Feb. 26 1896 in perpetuity; rental (after 1911) ; 
3%% on stock bad v $3. p. 512; V. 62, p. 318, 589.) 


BALTIMORE CHESAPEAKE & ATLANTIC RY.—Owns Claiborne to 
Ocean City, Md., 87.66 m.; from Claiborne to Baltimore, 44 m., transfer is 
made by water; Bt ka. lines owned, 1,134 m.; total mileage owned and 

erated, 1,221.66 m. The Pennsylvania and Phil. Balt. & Wash. in Feb. 

1911 were authorized to purchase at $70 per share the $478,100 minorit 
pref. stock, the Penn. and ee ons. already owning all the $1 
common and 78% of the $1,500 5% cum. Be stock. V oes p.525, 593. 
Div. on pref., 2% eee 1 1905; in O06. Mch., 3%; Oct., 2%; in 1907 Mch., 
3%; eg .. 2%; in 1908, Oct., 2%; 1910, Jan. . B%: Sept., 2%; 1911, 
3%; Mch. 31, 2%; Oct. 23%; 1912, July 1, 2%%. 

“The shock holders voted on Jan. 26 oe to acquire a majority of the stock 
of the Maryland Delaware & Virginia ar os extending from Queenstown, 
Md., to Lewes, Del., with branches, a total of 77 m. vr arantee $2,000,- 
000 of its first mt e. bonds. See that co., V. 80, S068. In Mch* 
1912 sold $200, equipt. trust notes (secured on two nae 

Fiscal year now ends Dec. 31. In 1911, gross, $1,092, Bah, he $226. 925; 
other income, $4,931; charges, $143,468; dividends (5%), $75,000; balance, 
surplus, $13, 388.—(V. 92, p. 525, 593, "724; V. 94, p. 1316.) 


BALTIMORE & CUMBERLAND (RR. AND RY.).—The Ratiroad ex- 
tends from State Line, Md., to Waynesboro, Pa., 4.55 miles; stock, $76,700, 
in $50 shares. The Ratlway extends from Edgemont, Md., to State Line, 
Pa., 3 m.; stock, $42,500, in $50 shares. Both are leased to Western 
Maryland RR. for 50 years from July 1 1879, with privilege of renewal or 
purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY EXTENSION RR.—Waynes- 
bore to Saippensburg, Pa., 26.52 miles. Leased to Western Maryland RR. 


Under lease 
as above. 


assenger station at 
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RAILROAD COMPANIES 


Mtles'| Date 
[For abbreviations, &c., see notes en first page] ms 


Amount 
Outstanding 


3 


Places Where Interest and 
Dividends 


hen | Last Dividend 
Payable | and Maturity are Payable 





B & O (Concl)—Southw Div Ist Wenig 000 ,000g .F.c&r* 
. Sits Junc a3 1~ Div $20,000,000 ist M g__ .c* &r 
ref ¢g red 100 after 1996 Un 


PLE&WYV ore 
New York Div Tern al mtge $10,000, 
Secured gold notes $50,000,000 auth ca 
Bonds cony com s F000 
Equi na —% due ,000 
. to due $1, 000 yly( 

derlying M 

Loan 1853 extended in 1885 gold 


384 
1,642 


or 
ea 
== 





« 





& Ji zuly 1 1925 


Co’s office, 2 Wall St, NY 
Nov 1 1925 do do 


To Feb 1 1922 


Oct 11935 
aay t ian 











ten 
$2,500,000 con Ist M (1st loan) g- 
lst M $1 ,000 gold _- 
300,000 


a et Gd en ¢ta 


uly 1 1922 


a a eed 








el aol all a 
. = *¢ 

















at pr ered pe pt re pl dp 
* 7 7 . — — - 7 — 


SEES Ebb, sees 


10,000,000 g__c* 
gold $300, 000. -..G 
sad at par. Me.Ba.c 


...-MeBa.c&r 
060 go ds f redeem at par 
‘dp p & iendor._. 
sl Rap Tran ist M $1, ,000 g $ or £ Us.c* 
Staten Island Ry lst mtge $ 000, 000 gold_.. Ba.c* 
erm RR—Ch&Gtw lstM g ass’d_c* 
cago purchase money mtge assumed 
First mortgage $50,000,000 autho ia 
a “Total issued’’ shown in first left-hand column, ba — 
ztn addition $7,635.050 pledged as part collat. for’ Pitts.) L. 


& Western 
Ellwood Short Line lst m 
W Va ee ae eee 


Leased Lines 
Balt & N Y RR cist mig 
Mon River Coal 
Schuylkill Sort E ? RR ist 


Jem pe fh fr folk fh 


1910 

















July 1 1922 








1 1933 
June 1 1936 
1 1930 








- la | _ ei a Ge 
—_— 
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1 1881, with privilege of renewal, for int. on bonds 
and dividend on stoc amounting in all to $38,730. =f? , 75, p. 665.) 


BALTIMORE & HARRISBURG RR.—Emory Grove, Md., to Orrtanna, 

Pa., 59 m., with branches, 7 m., , 66 m. Leases Balt. & Harrisburg 
Ry Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
ite. bonds. Leased to Western Maryland RR. for 50 years from Oct. 25 
1886; rental, int. on bonds and 5% on pref. stock (all paid M. & N.). 
Dividends on common at 5% had in 1911 been yue “a iKd for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812 


BALTIMORE & OHIO RR.—(See Map.)—ROAD pine adnan from Balti- 
more to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis; 
total mileage leased, owned and o err in July 1912, 4,455 miles. “Royal 
Blue Line’’ (see Central RR. of J.) gives access to New York. 


HISTORY .—Receivers were appointed in Feb. 1896, but in 1899 reor- 
ganized without foreclosure, per plan in V.66, p.1235. TheB. & O.South- 
western was reorganized we plan in V. 67, p. 88, the consol. mtge. of 1893 
having been foreclosed; Cent. Ohio, &c., plan, v. 67, p. 688, 1206, 1356. 
The stockholders in 1912 authorized the merger of proprietary 1 roads aggre- 
gating some 626 miles. V. 95, p. 681, 1121, 1744; V p. 1 

The system embraces, yt ~3 4 to mortgages, the following lines: 


Pr.lien3\%% M.—(1,076m.) Miles.| Pittsburgh & Western 
Balt oe Wheeling, e Bel re,O.,&c. 721) Pittsb. Cleveland & Toledo___- 
ittsb. & , &C c.... 355) Pittsb. Painesv. & Fairport _-_- 
4%—(581 miles) — Eastern Ohi 
hila. and branches --- 7|Trumbull & Mahoning 
, to Akron, ae 378 Monongahela River RR 
Branc Fairmont yo .Va.,&c. 66)Clev. Terminal & Valley 
South W. Div. 3%% M Cleve. Lorain & Wheeling Ry., 
Bee. O.,via me. 5 to St. * 868 ,&c. 930! Wheeling to Cleveland. &c.. a195 
Pitts. Jct.3 Hae .— (384 mtles) Ohio River Lines— 
Bellaire to Midland City, Ohio Benwood to Wheeling, &c.. 265 
Shawnee to Sandusky, Ohio... West Virginia Short Line RR-_- a 


for 50 years from J 4 


77 





STS Junction RR 7\Ohio & Little Kanawha RR__. 
P.LE.@W .V.Sys.4%M. .) 
a a Total of all (adding Baltimore 





West Virginia & Pitts urgh_. ve 
—_——_ Belt and other lines 


* Includes 384 m., also covered by Pitts. J + oy M. of on this company. 
Also owns Sandy ‘Valley & Elkhorn Ry. p. 3 

O. Chic. ee $8,000,006 bad and ’§08. 000,000 of its 

of the Cincinnatt Yarn & Dayton .—Under the readjustment plan 

he Cin ti Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 

& Ohio in August 1909 acquired al control, and is to acquire full con- 

trol on July 1 1916 at a price to be fixed by arbitrators, the controlling 

stock to be vested meantime in three voting aye og one to be the Presi- 

oa of the B. & O. for the ee ov, 89 Certain C . & * ., Soomrenee are 

aranteed. See that compan 102, 468: V. P. 206. 

ogREADING, a 3 &c.—In M001 $ 568 000 (virtual contro) , a $140,- 

000,000 R coding $8 0. stock, ae ae $12,130,000 1st pret 3 ,000 

2d pref. and $2 905,000 com., was poruired the Lave hore 7 Michigan 

Soneneen Ry. Co. taking one-half. aay 904 the B .and L.S. & M.S. 


sold 950,000 of the 2.10 ey: 80, p. 1856. 

PENNSYLVANIA AND UNION. PACIFIC WeEREST —The Penn 1 
vania RR. Co. on Jan. 1 1912 owned directly $14,273, nO pret. and $5. Me? 
000 com. stock; also—through the Northern Central ane Phila. 
(each owning one-half) —$2, ,000 pref. and $2, 400 com. oa aa” 
through Pennsylvania Co., $5 5,000, 000 a Pee and $13, ‘451 ,200 com. stock 
Union recae 5 n Dt nn 1 906 purchased 2,334,200 com. and $7,206,400 
pref. stock. V. 83, p. 562, 1036; V ge p. 50, 569. 


OCK. —Pref. stock dive. are limited to4%. (See V. 71, p. 1166, and 


ST 
editorial, p. 1143; V. 72, -p. 1186.) 

DIVIDENDS.— '00. '01-’04. ’05. ’06. °07. 08. '09. °10. °11 ‘12. 1913. 
Common (%) .... 2 4y'’ly. 4% rts eS €¢ © § © 8 News 
Preferred (% 4 4y’ly. 4 a. @ @.4 6 4 Meas 


BONDS.—(1) Prior Lien 3%%, a al lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1.076 miles of first track 
and 1,325 miles of second, third and fourth tracks and sidings, and also all 
the equipment now owned of the value of u ee of $20, ,000, or here- 
after acteres. Total authorized, $75, See application to list, 
V.69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V » p. 36. 


2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 581 miles of first track and about 573 miles 
of second, third ‘and fourth tracks and sidings; also on the B. & O. Terminal 

roperty and the Baltimore Belt RR. They are also a lien, sues to prior 
en mtge.. upon mainline, &c. Seeapp. to list, V. 69, 0; V.79, p. 211. 
Total authorized (incl. $49,975,000 issued at reor anizat on) $16 5, 
Of which reserved to retire prior lien bonds in 75,000, 
Issued and issuable for betterment or vor en tte gg - the prop- 
erties covered by mortgages (1) and (2), noe for extensions, 
additions or equipment; at not over $1,5 a year for 
lst 4 years and $1, a year thereafter, originally _—- 
(3) Southwestern Division 1st Mortgage 3 \s. Virtually a Vairst 
lien upon the properties constituting the B. & O. South- 
western RR. system, or the securities representing the same, 
covering about 930 miles of first track and about 401 miles 
of second track and sidings. All issued 45,000,000 
) B. & O., Pitisb. Jct. & Mid. Div.3%s. Expected to be ul- 
timately a first lien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 385 milesin all. Total___- 
Issuable $1,000,000 per year for first two years and there- 
after $500,000 per year for exten'ns, betterments,. &c , 
In partial exchange for old bonds and sold ($4,000,000) - 14,569,000 
Of this issue, $6,176,230 is in hands of the public and $7, 635. 050 pledged 
as part collateral for Pitts. Lake Erie & West Va. System 4s. 
Underlying bonds, see table; underlying stocks still out, $21,227. 
(5) Pittsburgh Lake Erie & West Virginia System mtge. refunding 4% gold 
bonds (authorized amount $75,000,000) are a lien on 1,642 miles, 


y- 


27,000,000 


20,000,000 





forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and ey Sent. t908 to Sarak diy bonds ou tstanding thereon (see table 
above). 905 $29,060,950 additional tg ie fg | bonds, including 
$7.635.0 50 a Sept. Junc. & Middle Div. 3 4s, were held in trust as part se- 
curit The $90. 553,000 ag are reserved e retire underlying ———: 
a 74, p p- yggiNd », “kt Bo 2 2793; V. 80, p. 1423; V. 86, p. 479, 1528; V. 87, 

(6) New York Diniston and Terminal 1st 4s (authorized amount $10,000,- 
000) are secured by deposit with the trustee of all the Staten renee Rapid 
Transit a eae 4s as issued ($5,000,000 authorized), all the 50.000 
Balt. & N. Y. 1st 5s and the entire stocks of those companies. oN the 
bonds, $5, 600,000 000 were on June 30 1912 held in treasury. V. 83, p. 1042. 

(7) Convertible 20-year 444s, $63,250,000, dated Mch. 1 1913, wateetiered 

ro rata to stockholders at 95% (and underwritten) payable ” full on 

ch. 3 1913 or 30% on that date, 30% A re 15 and 40% The 

bonds will be convertible into common stoc to Feb. 28 igo3 at at $110 per 
Share and redeemable beginning Mch. 1 19: 3 at 102%. No mortenge 
shall be placed ace the road “stom! owned on Mech. 1 1913 or any lines 
directly covered by its prior lien irst M., Pittsb. Junc. & Middle Div. 
Ist M., a sath meng iv. Ist M. or its Pitts. Lake Erie & West Va. Sys- 
tem ref. M., or any of the railroad owned by any company any stock of 
which is pledged under any of said mortgages, or any pledge of any stock or 
other securities now peceed under any of said mortgages made without 
securing the convertible bonds, pari passu, with the ob _— issued under 
such new mortgage or instrument. See V. 96, oF 134, 

In Nov. 1907 purchased 2,000 cars from the airmont Ocal Co., somumine 
aa of $1,529, 5% car trust bonds due $162,000 yearly to Sept 191 
85, p 404. Ground rent liens June 30 1912, $1,989,499. 

LEASED LINES .—Schuylkill 7a Begs Side 5% bonds were purchased 
Dec. 1 1903 at 110, per V. 68, eS 5,000, new 4s oo! aran- 
teed p. & 1. by endorsement. 7, >. “F428: guaranty, V. oe - 727. 

The West Virginia & Siekabuckis (see agreement in V. 67, P1310) has 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% San the mtge. 
to ae e eperopriated to payment of bond interest. V. 69, p. 39. 

ES.—In Jan. 1913 $63, o?° 000 4%% 20-year con or bonds 
ome offered to stockholders at 95%. See above, , 200. 

In Jan. 1912 sold Aye 000,000 4% % equip. trust certs. Pi! oa . 277, 349. 

In 1910-11 sold $50, 000,000 3-year 4 000. notes, secured by $6, '000,- 
000 first ay Sif. 000,000 2d oref. an g "Reading ome. stock 

and 460; V & 0. a lst 4% bonds. See V. 90, p. 


$28, Term. 
1295; V. 92, P. 1265. 

The capi DFE or 13 years ending Dec. 31 1909 were $151.,- 
704,000, and $2. ,000,000 will be required to complete eee and 
betterments in progress and equipment contracted for. V. 166. 

EARNINGS.—6 mos., ho eee ooo $52,449,338; net, Pie. 024,229 

nee, ae to Dec. 31. 1911_._._.Gross, 46,922,384; t, 14, ,594 

r 6 mos. ending Dec. 31 1912, net after taxes, $14,213,684, agst. $ 
205. ‘001 in T911: other income (about) $1,832,082; charges (about), *7. 402,- 
070; pref. oy. Bh). & ve 200,000; com. div. (3%), $5,750,000; bal., sur. os 


$2,893,696. 
SeaGn? — der ot ‘i011 12, V. oS, p. ee 1277. ait also 1809-10," 
434 
$87.8 629. 937 369. 408" 113 


Lo ending June 30— 1911-1 1910- 
es 
208.432 14,485,585 


$72,465, 544 
.306,635 5,007,554 


aoa" 912 

3,867 
$88.145.007 $88,901,252 
62,766.06 761,333,801 


$92,594,323 
$25,378,937 $37 SOs 451 
$22, 854 


64,709 538 
Net earnin $27 ,884,785 
634,375 $24 
4.896.598 4, O17 ,898 


gs 
Operating income (after taxes)..._.. 24,233,197 
.530,973 $28,715,752 


Other income 4,290, 
4,710,°82 $12.468.1 65 
Miscellaneous improvements, re 


28,624,103 $27 
14,726,045 $14 
415,761 
Dividends on preferred stock (4%)_. 2,355,059 2.355.545 2.355.675 
Dividends on common stock (6%)... 9,121,073 9,120.600 9,118,538 
Balance, surplus-. ... $2,421,927 $1,343 846 $4,357.613 
Executive Committee— Daniel Willard, Chairman: Oscar G 
L. F. Loree, Robert 8S. Lovett, Joseph Wood, E.R. Bacon, N. B. 
Samuel Rea; Pres., Daniel Willard; 7 Vice-Pres.., Geo. F. Randol h; 2d 
Vice-Pres., G. M. Shriver; 3d V.-P hur 'W. Thompson; 4th V.-P. and 
Treas., J. V. McNeal: Sec., C. W. "Woolfend. 
Directors—R. Brent Keyser, John P. Green, Robert Garrett, Paul M. 
Warburg, Oscar G. Murra , James Speyer, Robert 8. Lovett, Norman B. 
Ream, ames Stillman, E ward R. acon, Joseph Wood, L. F. Loree. 
New York office, 2 Wall St.—V. 95, Dp. 1744; . 96, Dp. 134, 200.) 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in cit of Chicago, lines of railway 
leading thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are n the centre of the business 
district; also includes 7,500 feet of dock prope rty on Chicago River. Nearly 
all land, including that upon which tracks have been built, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, ae m.; 2d track, 69 m.; : sidings, 118 m.; total all tracks, 289 miles. 

HISTORY .—Successor to Chicago Terminal Transfer RR., bid in on Jan. 
10 i910 by the B. & O. under pres eclosure of Ist mtge., subject to two under- 
lying mtges. shown above. 90, p. a 100. 235, 625. Stock author- 
ized and issued, $8,000,000, all owned by B. & O.; par, $100. 

TENANTS.—Balt. & Ohio, Chicago Great Western. Chicago Junction, 
Pere Marquette. See V. 77. pv. 948, 2158; V , p. 901. Total minimum 
rentals from tenants, $513,500 nanuany Vv. 70. p. 2084. The Minne- 
“po St. an & Sault Ste. Marie will become a tenant Dec. 9 1914. 

p. 

BON DS paar the Ist M. bonds of 1910, $28,000,000 issued as series A 4s 
were given to the Balt. & Ohio to represent the cost of SOOO rty. and are 
pledged under its 3-year 444% secured gold notes, $5 G00 additional 


Mail, express, &c., earnings 


Total gross earnings 
Operating expenses 











Total net income 
Interest, rents, &c 




















; oy if atertown 
MAP OF THE a 285 si 


0 
o 


Zz ; ‘ yO of Sandy Creek Je. 
BUFFALO, ROCHESTER ——>Seme 0 My he 


@ PITTSBURGH RAILWAY 77% We AN 


ve ° 
ks 


AND CONNECTIONS LAS = A) Greaton extn 


Saratoga 
allington & 
Double Track ————— OSH ee inne . tica Ballston 
3 , CEN 


Esr R. 
TRUNY Clifton Sprs.f) SHO 


& erkime Fonda 
Zann? cen Vellans Fr f w o. & mL : q VAL. neve v WEST 


| , Cayug p Richfield Sprs. SHORE 
RUN “ant . JC. | ( Sharon Sprs, Schenectad 
West Sen RIE Attica v : . le C ) | 
C 








GRAND TRUNK ew Pakili R 
—_.Y ee ~ St Vv m 4 

; ° oe br 4 a. . r i Z , 
or. : De Ru 


MICH’ Glencoe sAcolde pick Glen fy Ho PSRRY : | G92 \Gien Haven New Berlin 


| i ) enn Yan)/\\\ < wh’ 
4 Y ood siivir 7 \ % Cortland <ag | Cooperstiwn wy 
Wy K ~ t Voncord Norwich 


. Saad 
VZES -C 7 SPRINGVILLE L.Keuka ‘ alte 
Hoyts Oe ree 4 : 
Riceville RS y © %) Bloomville 


t 
E 
~e West Valley © 


> : 
® Devereux /\Hornéllsville swat Glen 
‘ MEHFORDOE N > 
[4 


Ellidgttville < aS 


Great Valley - , ted t O Cairo 
ALAMANCE, "JE AST GALA ‘ANCa Wellsville *. Corni 


Addiso ¢€ 
A ° - 
K- Yiveson oliyar A. ® Elmira 
t 


nicia \o 
ha z Phoe e 
( : ate Line = sf 

o eo . one nS 

b. Bradfore Klured .Kingston 
BRADFOR XK x 

Custer City oo 

@ 


herry Valle ., 











Tioga Jc. 


Howard 


Montrose 
So Hiugham 


Ellenville 
Poughkeepsi 


be R Aew > » 
x. - Newton tz sate deat ny FAll Brook 
; xe Ve Clermont Gaine rbondale 
z ; ; 
; ° 
, b h 
nd 3 Meadville Satterfiel ee Middletown Newburg 


N: 183M 


JOHMSONGURG 
> _-” #iOGway Emporium , Port Jervis, oshe ornwhll 
ZZ ys Itlewild S “tay yeourt est Point 
Oil Cit Carman . Driftwood a &p 
y Vorest Hill Renovo ° Green Lake. “¢ 


cKway jo) ¢ e ©& ATH ; Brapch V. 
BROS MINES MILLER SoA SALL. VALS , & Jersey 2.) Willigmsport 


(.@ So" o eating . Shor 

YT 0h 28% %. yy o alls 

. I; » ~ <? RW: re) 

vena » A Tapeh yuo. Lock Haven ee & 
oungstown * ne Wy yy’ SOO Chee x W. Milton . en" ei 

7 “ VAUE NIT : taw. ware 

rien, ig A/ . e @ PHIL Mauch Water Ga 
"SiG ly, : Sunbury : 5 hunk 

: ~ eee Ae * Bellefonte Re 

& ECHO we ety che > . 

YALCOAL ©. is 

s VESBORG 

w Lisbop Rol F Sagamore 


™ 
, 2 
D \ Titusville CLARION J Hoytville - 
SS ¢ 
Newburgh ¢ 





ep. 
Q 
Zi 
© 
oO 
=) 
2 
w 
oO 
oO 
e 
T 
be 
<q 
: 








Leetonias Cy : Selinsgrove Jc 





: Bethlebem|\ VA“ 
CO id *¥/ Lewistown ™ 
Yellow Cr. Clarksbur 44 ; A Fle 
ISELITY ,, Yer Huntingdon \. 4, 
Ste sepnie Yu e 
envi, pinirsville 4 4 Mt. Union 
ST, Jat. » R- b 
PA. Johnstow urg 


ingo J reens Gettysburg Jc. = 


Henrietta ? r 
N Sa pcast® 
» bia 
Ec d N jumb 


Holdérbaum Shippensburg. / ° 
’ Pa, R a. 
Connellsville Mt.Dallas Richmond HILADELP 


— 


— 


SS => 














FEB., 19 3., 






































20 





RAILWAY STOCKS AND BONDS. 





[VoL. X@VI. 












































































































































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend Places Where Interest and 
- (Fer abbreviations, &c., see notes on first page] Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabie. 
stn a cae $100| $3,198,60014 in 1912|Semi-an |yan 24 1918 2% (ch alled 
Aroos Se Aint buwawee Aer Gran . . emi-an Jan ecks m 
reer & mortgage ($16, a per mile) gold.....-. G.c* 211; 1893 1,000} 3,360,000 5¢ J & JdJan 1 1943 ” Guar Trust Co, New York 
Second mentyeee te eee Usm; 211) 1895 1,000 112,000 5¢ J & July 1 1945 do do 
First mtge P wo ay ory 500,000 gold..G.c* 77| 1899 1,000; 1,500,000 5¢ \A & OvvJan 1 1943 do do 
V Bur Ext lst M 69, 952) _..G.c* 33) 1899 1,000 ),000 5¢ \A & OjvJan 1 1943 do do 
Aroostook Northern ist m mie 205; old. -G.c® 15 ig 1897 1,000 225,000 5g A & O/Oct 1 1947 do do 
Consol refunding mtge $ 0 000,000 000 gold___.OB.c* 4 1901 1,000; 8,431,000 4¢ J & JiJuly 1 1951 Brown Bree, N Y & Bost 
Medford Ext Ist M $l, 000-000 g (V84,p692) - Us. c* 28) 1907 1,000; 1,000,000 5¢ M & N\May 1 1937 do 
Washburn Extension ist M A! REE ar Ce.c* &r 55| 1909 1,000; 1,650,000 5¢ iF & AiAug 1 1939 Central Trust Co, N % 
St Johns Riv Ext lst M $1,800, nee | guar... Ce. O° &r 60; 1909 1,000; 1,800,000 5 F & A'Aug 1 1939 do do & Bos 
Aroostook County bonds (assumed) _..........--- @-.| 1895 1,000 228,000 4% | Various July 1915 Fourth Nat Bank, Bost 
North Maine Seaport lst M guar P. & 1..Usm.c* &r 54) 1905 1,000} 4,720,000 5¢ iA & O/jApr 1 1935 Brown Bros NY Bos&Ph 
Car trusts Ser C gold Ry due $45,000 s-a_PeP. c* --.| 1906 1,000 315,000 5¢ iJ & D/To June 1 1916| Brown Bros, N Y & Bost 
Car trust Ser D ¢ gu $45,000 due s-a_______- PePc* ---| 1907 1,000 405,000 5¢ iA & O'To April 1 1917 Brown Bros, N Y & Bost 
Car trust Ser E gold due $12,000 or $13,000 yrlyPeP onel Laan 1,000 113,000 5 A & O'To Oct 1 1921 do do 
Bath & Hammendsport—First TU eccncdneccus 10; 1889 1,000 00,000 5 J & DiJunel11919 50 Church St, New York 
RSE tg eG E RE ON BLN ER Ee Cie ee 10; 1893 1,000 ,000 5 A & O/jApr 1 1923 do do 
Beaum't & Gt Nor—\Ist M g $17,500 p m red 102 «%__G 49| 1909 1,000 See text 5¢ JT & JIiJuly 1 1939 New York 
Beech Creek—Stock (guaranteed 4% by endorsement) | BRAee 50; 6,000,000 4 Q—J Jan 21913 1%/'Grand Cent Terminal, NY 
First marten i peer p & 1 (endorsed) .CK.c&r 165; 1886 1,000; 5, ,000 4¢ 0 & JiJuly 1 1936 do do 
Second M for $1 eh tar by DS. & | — .-Un.c&r 165; 1892 1,000} 1,000,000 5¢ JT & JiJuly 1 1936 do do 
Beech Creek Bll He M & 1.G.oc* 59; 1901 |1,000 &c}| 3,500,000 3%eA & OApr 11951 Grand Cent Terminal,NY 
Beech Creek consol mtge 330-0 O00 -0c 00 in! _G.c* &r --.| 1995 |1,000 &o} 3,964,000 4¢ (A & O/jApr 11955 do do 
Bellingham & Nor—B B&B re ist M $1,000,000 gsf| All 1901 1,000 639,000 5¢ iJ & D'Deo 1 1932 USM &TrCo. NY:& SF 
Belt RR & Stk Yd, Ind—Stock auth $2, 000,000... -- ied  anbetnde 50 »000,000|/See texti\See text\Jan 21913 3% Co’s office, Indianapolis 
Preferred stock cumulative._____....._....._--- ‘iii abate 50 500,000 6 Q—J Jan 21913 lk do do 
lst refunding M $1,000,000 gold____.....____- c* .-.-| 1909 1,000! 1,000,000 4¢ M & NiMay 11939 Nat City Bank, N Y 
pet Ry. + Chattanooga—First mies gold___.MeBa.c* 49) 1895 1,000 300,000 5 J & J July 1 1945 Mercantile Tr & Dep, Balt 
y Montgomery —-lst M gold $300,000 __ ---| 1911 1,000 225,000 5 & J & J July 1 1941 Safe Dep & Tr Co, alt 
4 a aware—Stock $4,000,000__...._.._..- PEE Bote 50; 1,253,000\)10 in °'12\See text!Dec 30 '12 7%'\ Broad St Station, Phile 
Consolidated) guaranteed by United Co’s sink fd__r 81| 1885 1,000 500.000 4 M & S/Sept 1 1925 do do 
moras e }guaranteed by United Co's sink fd__r 81| 1887 1,000 749,000 4 F & AiFeb 1 1927 do do 
of 187 issue $600,000 reduced by sink fd__r 81) 1893 1,000 416,0 4 J & JiJan 11933 do do 
4, , Pe peta by United Ae sink fd_c* 81) 1903 1,000 972,C 8% eciF & AiFeb 1 1943 do and Bk Com. .NY 
nettsville & Cheraw—IlIst M $150 000 ¢.._MeBa ounl Me isoeein . 150,000 56g J & JiJan 11941 +#«;- |Merc Tr & Dep Oo, Balt 
ssemer & Lake Erie—Erie equipment apg ~--| 1902 1,000; 1,220,000 5 M & 8S \Mch 1 1922 Home Tr Co, obok, NJ 
EE CE Sn ia nt aeenhbha ane ---| 1905 1,000}; 1,060, 5 A & O/jApr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly__- ---| 1907 1,000} 1,100,000 5 M & S'\Mch 1918-1927 do do 
Neen ee mehdiit wigte ws steel alia 1,000 300,000 5 A & O/jApr 11919 do do 
National equipment trust due $40,000 May yearly~ VOLE KAM 1,000 120.000 5 M & WN'May 1913-1915 do do 








series A 4s to be issued when required for improvements and $1,200,000 
reserved to retire the old bonds and $15,800,000 for extensions, improve- 
ments and equipment to bear not over 4%% interest. V.90. p. 1295. 


REPORT .—For year ending June 30 1912, gross, $1,557,469; net, $293,- 
975; other income, $820,237; int., taxes, rentals, &c., $1,481,409; bal., def., 
367.196. In 1910-11, gross, $1,451,102; net, $224,445; other income, 
841,689; int., taxes, rentals, &c., $1,553,633; bal., def., $487, 499.—(V. 90, 
p. 1295; V. 92, p. 1031; V. 95, p. 1272; V. 96, p. 486. ) 


BANGOR & AROOSTOOK RR.—(See Map.)—Oldtown,. Me.. northerly 
to Van Buren, with branches; total June 30 1912, 630.5 miles, viz.: 


Lines owned— Miles. Lines Leased— Miles 
Oldtown to Van Buren___._-.-.- 221.7; Washburn Extension____.___- 55. 
Ashland Jct. to Fort Kent... 94 ‘9 I 61.9 
Milo Jct. to Greenviille______.- 48.8| Northern Maine Searsport, So. 
South La Grange to Packards.. 28.0| La Grange to Searsport____- 54.1 
St. Johns River Extension_---_- | RS a RCE. Sea gmee ae 5.7 

- ORGANIZATION .—Organized Feb. 13 1891. See V. 66, p. 855. Owns 
entire stock of and leases for 999 years Northern Maine Seaport RR. V.S81, 


p. 1549; V. 84, p. 693 


DIVIDENDS.—1 %% semi-annually Jan. 1904 to Jan. 1905, both in- 
clusive; July 1906 to Jan 1913, 4% yearly. 


BONDS.—Piscat. Div. 5s, see V. 67, p. 1159; V. 68, p. 84,329. Ofthe 
consol. ref. gold 4s, $12, 500, 000 were reserved to pay oft the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
e such oon OO roads; $3,000, 000 for improvements over a series 
,000 for extensions at, _ 000 per mile, including equip- 

73, D. 286, 896; Pog . The Northern Maine * as 
bonds, of which $4, 720 ,000 ER ts 000 ,000 auth.), are guaranteed. 
81, uP. 2 265; » De 392: V. 84, p. S91, 692; form of guaranty, V. 81, p. 7277 
oa p HBR ‘Ist M. 5s of 1909, see V. 90, p. 848, 913. 

The St. John River Extension Ist 5s of 1909 ($1,800,000 auth. issue) , 
guaranteed, prin. & int., were issued at $30,000 per mile. V. 93, p. 939. 

7 ae Construction Co., which owns control, has made an issue 
of $2,500,000 5-year collateral trust 5% gold bonds dated May 1 1912, of 
which $1,500, 000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
by $1,350,000 B. & A. RR. consol. x and ia 000, a —— and 1,750 shares 
of Northern Telegraph Co. stock. V. 94, 1382: V , D. 237. 

LATEST EARNINGS pay bP <2 4 $1, “68.351. net, $552,940. 

6 mos., July 1 to Dec 31. \1911-- Gross, 1,669,486; net. 606,734. 

Surpl s after charges in 6 mos. of 1912, $13,281, against $73,844. 


ANNUAL REPORT .—Report for year ening. June 30 1912 in V. 95; 
. 1116, showed, gross, $3,345,241; net, $1,196,568; other income, $150,581, 


changes. $1,283,592: divs. (4%), $127, 944; bal., def., $64,387. In 1910-11. 
$3,173,112; net, $1, 40. Pres. Perey ‘R. Todd.—(V. 94, p. 
1382; V. 95, p. 418, 1038, 1116, 1121; V. 96, p. 419.) 


BARTLETT-WESTERN RY.— Owns Bartlett, Tex., to Florence, 23 m. 
Incorp. in Texas on June 17 1911 as successor of Bartlett-Florence Ry., 
foreclosed May 291911. V.92, p.1700. Extension proposed in May 1912 
from Bartlett to Cameron, 32 miles. V. 94, * x we h Pres. and Gen. Mer., 
J. W. Jackson, Ist V.-P., 'W.J. Cagle; 2d P., J. L. Bailey; Sec., W. W. 
Walton; Treas., C. C. Bailey.—(V. 94, p. 1360.) 


BATH & HAMMONDSPORT RR. —Bath, N. 0 Hammondsport, 
N. Y.,10 miles. Control acquired by Erie RR. in ids. Stock, $100,000. 
Year sading June 30 1912, gross, $45,640; net, incl. other income, $9 959; 
rg ect eae » $17, 902; betterments, $5, 334; bal., def., $13,277.— 
( é p >) 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex., 
to Weldon, 49.3 miles. Extension proposed northerly from Weldon to a 
connection with the Trinity & Brazos Valley Ry. between Jewett and 
] Stock, $49, ~ ape all acquired in Oct. 1912 by Missouri Kansas 
& TF V. 95, 967. In Oct. 1912 authority was given to 
issue $228, 811 bonds, $605, 000 having theretofore been issued. V. 95, 

an’ Guaranty Trust Co., New York, mortgage trustee. V. 90. Dp. 
335 For year ending June 30 1912, gross, $118, 955; net, after taxes, 
$30) ‘834; other income, $102; charges, $38,210; bal., , $1,726. Pres.. 
William Carlisle, Atchison, Kan.; Sec. and Treas. W. Ss. Bartiett. Office, 
Onalaska, Tex.—(V. 95, p. 1121.) 


BEECH CREEK RR.—(Sce Maps N. Y. Central & Hudson River RR.) — 
ROAD .—Jersey Shore, Pa., to Mahaffey, 112 m.; branches to Phillipsburg, 
to mines, &c., 53 m. - total, 165 miles. Leased in 1890 to N. Y. Cent. & 
Hud. River RR. for 999 years at int. on bonds and 4% on stock, ane since 
May 1 i operated directly as a part of its Pennsylvania division. . 68. 

879. Carries mostly coal and coke. See guaranty, V. 52, p. B70. The 

onds are endorsed with N. Y. Central’s guaranty of prin. & int. See 
V. 52, 570. Guarantees interest on $718, 000 Clearfield Bituminous Coal 
1st 4s due Jan. 1 1940—see that co. under “‘IndusStrials.’’—(V. 75, p. 1398.) 


BEECH CREEK EXTENSION RR .—(See Maps N. Y.Cent. & Hud Riv. ) 
—Clearfield, Pa., to Keating, 52.14 m.; Curry to Curwensville, 15.77 m. 
Harmon to Irvona, 26.76 m.; Mahatley to Arcaldia, 13.67 m.; branches. 
22.78 m.; total, 131.12 miles. A low-grade coal mine, leased to N.Y. Cent. 
& Hudson River RR. (which owns entire $5,179,000 stock and $3. 964,000 
consol. 4s) for 999 years from June 1 1905, bonds being ts p.&i. Of 
the Somes. part is reserved to retire, $ for $, old bonds. 80, p. 1174, 
1479; V. 81, p. 30; form of guaranty, V. 82, p. 1267.—(V. 83, p. 1267.) 


BELLINGHAM & NORTHERN RY. —Bellingham to Glacier, Wash.., 
44.16 m.; branch from Hampton to Lynden, 5.32 m.; spurs, 6.99 m. : yard 
tracks and sidings, 6.33 m.; total, 62.80 m. Incorporated | Oct. 1912 in 
Washington as a consolidation of Bellingham Ba ritish Columbia Ry. 
and Bellingham Term. & Ry. acquired by Chic. Milw. & Puget Sound Ry. 





in Mch. 1912. V. 95, 1121. Stock, $1,200,000. Loans and bills pay- 
able June 30 1912, $27 561. Year ending June 30 1912, gross, $343, 122; 
net income, $108, '955; int. $74,619; bal., sur., $34 4,336 


rentals, &c., 
(V. 94, p. 766; V. 95, p. 121.) 





BELT LINE RY. OF se einiamny uns real estate and a belt line 


in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annual rental equal to 
bond Interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. Atlantic 
Coast Line RR. owns $107,900 of the $200,000 stock; par, $100. Of the 
$300,000 Ist 30-year 5s, $75, i are reserved for improvements and addl- 
tions. V. 92, p. 1242: V. 93, 43. Year ending June 30 1912, gross, 
$19,645; net, $11,250; By on Bonds. $11,250; bal., none.—(V. 93, p. 43.) 


BELT-RAILROAD & STOCK YARD OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. Union—which see. 

STOCK .—In June 1911 stock was increased from $1,000,000 to $2,000,- 
000, one-half of the new stock being distributed July 1 as a 50% stock div- 
idend, the remainder to be sold as required for improvements. Vv .92,p.1700 


DIV’ND— \erepenee >! ’07. ’OS. '®. 10. 1911. 1912. 1913. 
—_ 150 0 full to date.|stock, % 11 2 6 10 Jan3 
e $l, 


1 
000 30-year 4s ef 1939 (Union Trust Ae Indianapolis, trustee) 
were used to retire the 6s due April 30 1911. V. 89. p 40; 2, p. 1242. 
Pres., S. E. Rauh, Indianapols, Ind.—(V. 94, p. 


BELT RAILWAY (OF CHATTANOOGA, TENN. )—Owns 49 miles of 
belt railroad in Chattanooga, Tenn. V. 67, 

Leased till July 1 1945 to Alabama Great Rae Oe RR.; rental guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. TOCK 
is $300,000, owned by Alabama Great So. Ry. There are also $24,000 2nd 
income M. 4s, due 1945, redeem. at par, int. at 4% paid in full to 1912. 


BELVIDERE. DELAWARE RR.—Owns from Trenton, N. J., to Ma- 
nunka Chunk, N. miles; Flemington RR., &c., 14 miles; total oper- 
ated, 8! miles. ¥ to United Companies, and transferred to Pennsyl- 
vania RR. March 7 1876. Net earnings paid as rental. 


Dividends .—1897 to 1906, 5% yearly: 1907 to 1909 (Feb. or Mch.), 10% 


yriy. 1909, 5% (s.-a.); 1910, Dec. 31, 10%; 1911, Dec., 10%; 1912, 
ec., 


BONDS.—AIll of the outstanding bonds are secured by the consolidated 
mortgage of 1875 for $4, ,000; sinking fund, 1% of eet Be bonds if 
earned. The issues of 1885, 1887 and 1903 are —— by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76. p. 918. 


EARNINGS.—In 1911, gross, $1,876,371; net, ta 185; other income, 
$42,963; interest, taxes, &c., sinking fund and other charges, $213,820; 
imp’ts, $19,646; divs. (10%), $125,300; deficit, $130,619.—(V. 91, pD. 1765.) 


BENNETTSVILLE & CHERAW RR.—Owns Kollocks, S. C., on Sea- 
board Air Line, via Bennettsville, to Brownsville, 34 m. To be extended 
over 11 miles to Sellers on Atlantic Coast Line. Purchased by present 
owners epons March 1907. Stock, $250,000. Bonds (sinking fund $3,000 
yearly), V.92,p.116. Year ending June 30 1912, gross, $96,270; net after 
taxes, $28, 837: bond interest, $6,875; divs. (6%), $15, 000; bal.,. sur., $6,962. 
Pres., J.J. Hecker: Sec. and Treas., Geo. Burchili. Office, Bennettsville, 
S.C.—(V. 92, p. 116.) 


BENNINGTON & RUTLAND RY.—See Rutland RR.—(V. 70, p. 685.) 


n Pose Eee & LAKE ERIE RR.—Leases Pittsburgh Bessemer & Lake 
. Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, Lake Erie, 

= with branches and spurs, a total of 241 miles, for 999 veess, from Apr. 1 
1901: owns 9 miles: total, 250 miles. V. 72 127. Stock, auth.. $500. 
Dividends paid: In 1904, 100%; 1905, 50%: 1906, 40%: 1909, 150%: 1910, 
100%: 1911, 150%: 1912, 200%. C ontrolled by Carnegie Co. and so by U. 
Steel Corp. Guaranty of Marquette & Bessemer Dock & Navigation bonds. 
(V 77, p. 1228; V. 76, p. 1358; V. 82, p. 160.—(V. 94, p. 1694.) 


BINGHAM CENTRAL RY. —(V. 92, p. 116.) 
BINGHAM & GARFIELD RY.—See page 145. 


BIRMINGHAM & ATLANTIC RR.—Talladega to Coal City. 
miles; branches, Rogans to ore beds, 9 miles, and Furnace to 

3 miles; total, 43 miles. Stock, $1, :000, 000, all common; 
$100. Bonds, $500,000 40-year Ist 6s, due Nov. 1 1931 
interest, payable M. & N., a ‘ee ree Year ending June 30 1911, sxoen, 
$22,713; net income, $1, 384: , taxes, &c., $42,885; bal., def., $41, 501. 
In 1909-10, gross, $19, 997; net yrten $252: taxes, &c., $3. 363: bond inter- 
est, not paid. Pres., Sidney H. March; Sec., and Treas., Willoughby J. 
Kingsbury, 25 Broad St., New York. 


BIRMINGHAM & SOUTHEASTERN RY.—Owns Union Springs to 
Tallassee, Ala., about 35 miles, including an extension from Fort Davis to 
Millstead, 21 m. , completed early in 1912, and 6 m. from Tallassee to Mill- 
stead which was purchased. V. 94, p. 1316. Further extension proposed 
to Rockford, 31 m. Rar onanere from Union Springs & Northern Ry. in 
May 1911. V. 92, 1244. Stock, $500,000 as poamenaee, ae 1911. Of 
the first 6s of 1911, 8350, 000 have ‘peen sold. V. 93, p. 43; V.94, p. 1316. 
Year end. June 30 1912, gross, $69,385; net, $28,744. In 1910-11 (7% m.), 
gross, 32,787. Pres., W. M. Blount, Union Springs, Ala ——(V. 94, p. 1316 ) 


BIRMINGHAM TERMINAL CO.—Owns passenger terminals at Birming- 
ham, Ala. Stock all owned by the Illinois Central, Southern Ry., Seaboard 
Air Line, Central of Georgia, St. Louls & San Francisco and Alabama Great 
Southern, which lease the reer and pay all expenses, charges and 4% 
dividends on the stock - ont guarantee the bonds. Of the bonds 
($3. 000,000 authorized), $ 0000 are reserved for additional a Dropersies. 

VSS p 1227; V. 85, p. Guaranty, V. 90, p. 848.—(V. 90, 


Lp yids & SULLIVAN RR.—Owns Bloomsburg to Jamison City. 
Pa., 29 miles. Stock $600,000; par, $50. V. 66, p. 80, 952. 

June 30 1912, gross, 3110, vat: net, $45, 334; other income, $1, 090; See 
$41,390; bal., sur., $5, 033.—V. 66, Dp. 80, 952.) 


BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main 
line, northwesterly via Loyaltou, to Beckwith, 40 miles; 6 miles additional 
main line and 10 miles of branches; total, 56 miles. The Denver & Rio 
Grande June 30 1912 owned 51% of stock. 

Stock, $1,200,000; par of shares, $15. Bonds cover also Roberts Lumber 
Co.'s property, ‘comprising 52,769 acres of pine lands, water-works, &c. 
Mercantile Trust Co. of San Francisco is mortgage trustee. They are sub- 


Ala., 31 
wane. 
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FEB., 1913. | RAILWAY STOCKS AND BONDS. 21 
RAILROAD COMPANIES Mtles| Date| Par | Amount | Rate | When | Last Dictdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
semer & L E (Con) —Meadville eq tr due $55,000 saat BOLE $1,000 $550,000) - 5 M & S/Mch 1922-1932 |HomeTrCo,Hoboken,N 7 
Bes g & Glan tat Mt ant Ly red 110 b eg'13 convJuly’11- ay ---| 1910 | (500 &c} 2,500,000 6¢ iJ & JiJuly 1 1920 Guaranty Trust Co, N Y 
hingham Belt—See St Louis & & San Francisco 
irm’h & a nn Rh 3,000,000 g red 107 %.Ce 5.9) 1911 100 &c 350,000 6¢ iM & NiMay 11961 Central Trust Co, N Y 
a ham ferminal—lst M $3, (000 600 gold guar. ---| 1907 F 1,940,000 4¢ iM & S8S/Mch 1 1957 Equitable Trust Co, N Y 
sburg & Sullivan RR—Ist M ._......-..--- 29; 1898 100 &c 278,100 5 J & dJjJan 11928 F IT & S D Co, Phila 
Second mortgage pecans non-cum $200,000...-FP 29; 1898 100 &c 199,600 5 J & J\Jan 11928 US M “98 ae ear 
Boca & Loyalton—First M $675,000 gold call 110__c* 56) 1903 1,000 442,000 6¢ iA & OjApr 1 1923 &Tr,.NY:;&SF 
Boon ville st L & South Ry—list M red 107 4. .Eq -..| 1911 1,000 500,000 5¢ |F_ & AjAugi1 1951 New York 
ston & A loamy teat ($30,000, authorized) ..- el sane 100} 25,000,000|See text} Q—M /|Dec 31.12, 2% |Office, Term Stat’n, Post 
Bonds (not mortgage) guaranteed Prin andint....c} -...| 1902 1,000} 3,858,000; 3% |A & O/Apr 1 1952 do do 
Bonds (not mortgage) $5,000,000. ............... ---| 1893 1,000} 3,627,000 4 A & Oj|Oct 11913 do do 
Bonds (not mtge) $2,500,000 (V “lp be V72,p44) ---| 1901 1,000}; 1,000,000 3% |iJ & JiJan 11951 - do do 
Impt bds (not mtge) $4, 7000, Spe ue 1934 gup&li-.| ...|'08-’09 1,000} 11,500,000 4 M & N|May 1 1933-34 do do 
do (not mtge) $2,000 000,600" prin & wo ---| 1910 1,000} 2,000,000 4 M & N|May 1 1935 do do 
Impt bonds (not mtge) $1,000 guar. p. & i._- ---| 1912 1,000} 1,000,000 4% |\J & JiJuly 1 1937 do do 
Bos & Low—Stk auth ($7, (bt ha nelle aiusl jel 100} 7,679,400 8 J & J\Jan 21913 4%/|At Office, Boston 
Bonds 40 years not LLL” eat See description({; -...| 1892 1,000} 1,000,000 4 A & O/jApr 1 1932 Merch Nat Bk, Boston 
Bonds 20 do do one . ‘Investors’ ---| 1895 | 000 500,000 4 M & $S/Mch 11915 do do 
Bonds do do do wieats of April 1895 ---| 1896 1,000 750,000 4 J & JiJuly 1 1916 do do 
Bonds do do do ‘Semi pril 1895, -..|'97-’98 1,000 414,000 4 A & QO/Oct 1917 &1918 do do 
Bonds do do — €@i... 82 ---|'99-"01 1,000 939,000 3% iJ & J/1919 & 1921 do do 
Bonds do do do o*__..}Boston&Maine: ---| 1903 1,000 250 ,00C 3% iM & N/May 1 1923 do do 
Bonds do do do ouret gives a rental ---| 1905 1,000 ,00C€ 3% iM & S/Sept1 1925 do do 
Bonds do do do ---.|guaranty for99 ---| 1906 1,000 500,000 +t M & N'Nov 1 1926 do do 
Bonds do do do C....| years. ---! 1907 1,000 325,000 4 J & JiJuly 119 do do 
Bonds ae Y= do PRESS -..| 1909 1,000 350.00 4 A & OjApril 1 1929 do do 
Bonds d ee ' ---| 1913 |1,000 &c} 1,000,000 4% |J &  JiFeb 11933 do do 
Boston & Maine--Stock. common and scrip_.._.. OB EP FG G 100| See text |4in 1912) Q—J jJan 1 1913 1 |At Off, Causeway St., Bos 
Preferred stock 6% non-cumulative.__.._____- ant ie 100} 3,149,800 6 M & SiMch 11913 3% do do 
Improvement bonds s f not mortgage or subj to call _ cool Ea 1, 00} 1,919,000 4 F & AjFeb 1 1937 do do 
Bonds (not mortgage) for improvement & near ~ ---| 1892 |1,000 &c} 2, ,00C 4 F & AjAugill do do 
Bonds (not mortgage) gold.................. ---| 1894 1,000} 6,000,000 4% eJ & JiJan 1l do do 
Bonds exchanged for Fitchburg stock (V 70, p 175) P ---| 1900 1,000} 5,454,000 3¢ J & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000__............. ---| 1901 1,000} 1,000,000 3% iM & NiNov 1 1921 do do 
Bonds $2,000, tt Pi kine seneabecnonde ---| 1903 1,000; 2,000,00C 3% WT & JJ 11 do do 
Bonds (not mortgage). TT tid bi inne 2 és cies eal eicaidin ---| 1905 1,000 ,00C 3% iF & AjiFeb 21925 do do 
Bonds (not mtge), currency................. c&1 ..-| 1906 | 1,.000&c} 10,000, 4 M & S/Sept 1 1926 At Off, Causeway St, Ros 
Bonds (not mortgage) $12, G00 ini des hake ts wheel c&r .--| 1909 |1.000 &c!| 11.700. 4% iA & OjApril }® 1929 Chase Nat Bk, NY& Bost 
Bonds (not mtge) $7,500, I ke as co cusee anol Sn lessee See text Gun loccannin Si nit hcdch en ah divans Uk dc tacts ilecsh oh dni 
Portsm Gt Falls & Con Ist M assum _____________- 73' 1877 500 &c' 1.000.000 4% 'J & D'Junel 1937 New York and Boston 
ject to call for BOG fund at 110 and interest. V. 76, p. 1191. For year Earnings— 1911-12. 1910-11. 1909-10. 
ending June 30 1 gr $101,058: net, $53 \¢ 630. o SURE ae Ges 1 lc cdacemanenensousnects $16,178,431 $15,929. 378 $15,003,066 
$124,500; net, 329, 162, 1909-10, gross, $184, 296; net, $76,256; charges, UII. si snk tusis, sete taste adie Geman teen and Gia »811,513 25,891,481 25,451,237 
$66,512; bal., sur., $9,743.—(V. 81, p. 667.) Ss BO cin cadiibocece 3,000,420 £994,225 2,902,872 
BOONVILLE ST. fouls & pd AL ts RY.—Boonville te Versailles, Total operating revenues--.--.--.- $45,990,364 $44,815,084 $43,357,175 
Mo., 44 miles. In June be yg - =. pe Pacific $500,000 Ist 5s, | Net income (after taxes) _........ 9,815,493 $8,506,216 $10,732,984 
being guar., prin. and int. .. _— $250,000; par of shares, | Rentals, sinking fund, &c.....-.-. 6,441,543 6,316,056 6,098,452 
$125.—(V. 93, p. 228, 385) Vv. a a Dp. Interest aceruegd......<.....-..-. »703 1,834,171 1,783,910 
BOSTON & ALBANY RR.—Owns from aie Mass., to Albany, ! N . Yes Dividends on preferred stock (67%) - 9 188.988 


200 miles; nrencoes.D 104 miles; leased lines, 88 miles; total, 392 mi 

Leased in vo ae to the New York Central & Hudson River B RR. 
for Saas t pone A of 8% per annum on the $25,000,000 stock, —— 
quarterly (Mch. 30, &c.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. he B A. received for certain property 
not included in the lease $5,500,000 In N.  f Central 3 %% 100-year deben- 
tures, thus ane .77% per annum to 8 guaranteed on stock. See lease 
in V. 62. p. 282; V.69, p. 1061, 1102, 1246; Vv 70. p. 74; V.71, p. 645, 963. 
TheN. Y.N.H.& Hartford ‘has trackage rights over the road for 10 years 
from J uO 1 1911 anda half share in the net results of operation. V.92, p.1177. 
In Oct. 1912 the New H gaa no and N. Y. Central made a joint arrangement to 
provide for about $6,000,000 equip. for Bos. & Alb. V. 95, p. 1039, 1332. 

BONDS.—The $11,500, 000 25-year 4% impt. bonds are guar. ar and 
int., by New York Central & Hudson River RR. No mortgages can be 
laced on the B88, De without jointly including the bonds in the lien. 

; 86, P. 1099; 9 102; V. 91, p. 396. In ar 1912 sold $1,000,000 

5-year 4% % . 94, p. 277, 1055, 1316, 1625. 

DIVIDENDS. an 1900, a o. Viz.: 2% R in March and Sept., 
2%% in June and 24% in 


EARNINGS as reported to State Railroad Commission by lessee: 

Year Operating Oper. Inc. ther Interest, et 
June 30— Revenues. (after Tazes). Income. Divs &C Deficit. 
1911-123..... ort 710,515 3,942,344 $277,528 $4, 256, 192 def .$36,320 
1910-11-. ~~ 14:5 972 2. 925 166,896 3 '892 743 1,476,922 


—(V. 92, p. 1563: V. 94, p. 1055, 1316, 1625: V- 95. p. 175, 235, 1039.) 


BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles 
branches—Salem and Lowell, 17 miles; Lowell and Lawrence, 12 miles; 
others, 45 miles; Middlesex Central, 11 miles; leases—Connecticut & Pas- 
sumpsic, 146 miles; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
Northern N. H., 83 miles (and subsidiary lines 90 wwe gb seer Brook RR., 
15 m.; Wilton RR., 13 m. Leases mostly assumed by Boston Se Maine, 
which “oy authority to purchase stock. V. 92, p. 1108; V. 93, p. 939. 

Leased in 1887 for 99 years to the Boston & Maine at 7% per annem on 
stock till Jan. 1 1897 and 8% thereafter. The stockholders voted Jan. 3 
1912 to increase stock from $7,399,400 to $7,679, ~~ the $280,000 new 
en B18 81, sold for additions and improvements 95, p. 1330. In 

1,000,000 20-year 44%% bonds dated Feb. wf 1913 were sold to 
000,000 4s maturing Feb. 1 and for impts. V. 95, p. 1683; V. 
96, Dp. 61. 284, 359.—(V. 96, p. 284, 359.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 
tines covers the territory from Boston, Mass., to Portland, Me. (two lines), 
Springfield, Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y 

orcester, Mass., to Portland, Me., and most of New Hampshire. 











Lines owned. Miles. Lines leased—(Concluded). Miles. 
Boston, Mass., to Portland, Me., a a458 
SRR RE eget gs SS 115; Nashua & Lowell.._._...____. al5 
Boston to Portland, via Portsm. 108 Connecticut River RR_______. asl 
Jowett, Me., to Intervaic, N.H. 73) Other 2... ccc cece cee cece 36 
Portsmouth Electric Ry._...-.- 18 Treckeas a 10 
a Jct., Me., to ’ Wiscees: 
i 148 Total operated July 1 1912____- .290 
North Cambridge to Northamp- | 2d track (3d & 4th track, 10) 589 
Oe Oe 96 Controls Maine Cent. System __1,164 
Sundry th. «ctitaneasnatued 184, St.Johnsbury & Lake Champ. 125 
Lines leased. a See this company. York Harbor & Beach...___- 12 
ey Vermont Valley._........... 24 
Concord & Montreal_........_- a479 Sullivan County... . 


without permission of Massachusetts Legislature. V. 92, p. 

In April 1911 authority was given to purchase stock of Boston & Lowell, 
Concord & Montreal, Northern (N. H.), Lowell & Andover, Manchester & 
Lawrence, Connecticut River, Conn. & Passumpsic Rivers and Massawipp!i 
Valley; also additional Maine Central stock. V.92, p.1108. 

The stockholders on Oct. 11 1911 authorized the lease of the Hampden 
RR. Corporation, under construction from Springfield, Mass., to Bondsville, 
with branch to Holyoke, a total of 30 miles. See that compan 

STOCK .—Stockholders voted Oct. 9 1912 to issue $10,663, 00 common 
stock to acquire stocks of various companies and for other purposes, to be 
offered to stockholders at par to the extent of 25% of ag 3 holdings, making 
total stock, $50,168,700. V.95, p. 749, 1402, 1606; V »D. 

BON DS.—As to debentures, see issue of April 1895. In May ‘1912 sold 
$12,000,000 one-year 4% notes for improvements and retirement of $5, - 
000 notes due June 15 1912, and in Feb. 1913 $10,000,000 one-year 5% 
notes, the proceeds to be used to subscribe for pro rata share of $10,000 


new Maine Central stock and pay floating debt. 94, 1382, 1448; 
V.96, p. 359. Stockholders on Oct. 9 1912 aed $7, 500,000 bonds for 
equipment, improvements and payment of $511,000 Worcester Nashua & 
Rochester bonds due Jan. 11913. V. 95, p. 749, 1402; V. 96, p. 486. 


Boston & Maine guarantees $1,328,000 first 5s of St. jchaabare & Lake 
Champlain. Also interest on $27 4,000 Manchester & Lawrence 4s. J ointly 
with Maine Central cuarantees $300, 000 Portland Station (now Portland 
Terminal) bonds. V. 93, p. 940, 1323. Under joint lease with Maine 
Central, Portland Terminal — provides ~ int. on that co.’s 4% bonds 
($4. 500. 000 issued). V.95, p. 1332; Rp A 419. 

S.— ['93. 94-98. ‘SQ. *00-'07. ‘6s. 8 i he) Re A 1913. 
edema ---| 8 6yly. 6% 7yly. 6% 6 6 5 441,1—-—— 
EARNINGS.—6 pce 18? Ve a Gross, $25,614,278; net, $6,532,119 


July 1 to Dec 31 Gross, 24,039,531; net, 5,953,329 
ANN bat REPORT.—Annual meeting second Wednesday in Oct. Ree 





port 1911-12 In V. 95, p. 965, 1200. 





188,988 188,988 
Dividends on common stock....-- (4)1,578, ‘963 (5 44)1,769,983 (6) 1,679,532 


BOM i... sosteaksticcadsdéudid def$477,703 def.$1,602,983 sur.$982,102 

OFFICERS.—President, C. S. Mellen; V.-P. and General Auditor, W 
J. Hobbs; Treas., Herbert E. Fisher. Office, Boston. 

Directors —Chas. S. Mellen, Samuel Hemingway, New Haven, Conn.; 
J.P. Morgan, New York; Lucius Tuttle, Richard Olney, J. M. Prendergast, 
A lexander Cochrane, Sidney W. Winslow, Boston; Robt. M. Burnett, 
Southboro, Mass.; Walter C. Baylies, Taunton, Mass.; Philip Dexter, Bev- 





erly, Mass.; Theo. N. Vail, Lyndon, Vt.: A. W. Sulloway, Franklin, N. H.; 
William Skinner, Holyoke, Mass.; Fred. C. Dumaine, Concord, Mass.; 
Edwin F. Greene, Wayland, Mass.: Fred. E. Richards, Portland, Me.; 


Edward P. Ricker, South Portland, Me.: Chas. F. Linsley, hee Conn. 


—(V. 95, p. 965, 968, 1200, 1206, 1402, 1606; V. 96, p. 359, 4 


p BOSTON & PROVIDENCE RR.—Owns Boston, Mass., to Providence» 
43 miles; branches, 20 miles. Road is to be electrified and four- 

SF LS, V.95, p. 235. Leased 99 years April 1 1888 to Old ey RR. 
rental 10% yearly on stock, lease bein mod ified in 1912. V. 95, . 235. 
The New ‘York New Haven & Hartford on June 30 1912 owned $490" 600 
stock. In May 1912 a Mass. law was passed permitting company to make 
a mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 4%™% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and int. by me me H. & Hartf.RR.,to 
provide for electrification, additional tracks, elimination of grade crossings, 
&c., and also the outstanding $2,170,000 4% bonds. The New Haven 
road is to make a small annual contribution to the sinking fund to cancel 
the bonds at the expiration of the lease. V. 94, p. 1249, 1507; V. 95, p 
235, 678, 817.—(V. 95, p. 235, 678, 817.) 


BOSTON RAILROAD HOLDING CO.—Incorporated in Massachusetts 
June 18 1909 under special Act with power to hold securities of Boston & 
Maine. The $100, original stock is to be held by the incorporators or 
their successors, the N. Y. N.H. & Hartt ord owning the remaining $3,006,- 
500. See law, V 88, p. 1618. 


Owns $21,918,900 common and $654,300 pref. stock of the Boston & Me., 
or 51% of stock, for which has been issued $27,293,900 non-voting 4% cum. 
ré. stock. redeemable at 110, guar., prin. & divs., by endorsement by the 
.N.H.& . RR., of which N. ¥.N. H 4a H. on June 30 1912 owned 
$24, 493, 900. V. 93, D. 870, 1461; V. 94, 205; V. 95, D The 
. & M. stock cannot be sold without tn ie from wane Legislature. 
v. ms p. 117, 185, 259, 460; V. 90, p. 1612. 
Pres., Charies S. Mellen: V -P., Timothy E. Byrnes, Boston; Treas., 
Geo. B. Phippen, Boston sal 95, p. 968.) 


BOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge road 
from Lynn to East Boston, Mass., 9 miles, connectin Page Boston by com- 
any’s ferryboats; East Boston to Wint throp, 5 es; also Winthrop to 
Point Shirley. 1 m mile. V. 94, p. 982; V. 95, p. 1121, 1402. Notes payable 
y 


DIV VS.—J'95. 96. '97-"05. ‘cs. Oe. Gee Ge Ea Ee Ee aga 
Since '94.\| 4 3 a eee OR nal is eal ne _—. 

Yr. end. June 2 Net Divs. par Bal. sur. 
i RRR RIES, ge tree $951, 891 $121, 348° "360. Oe " (6%) $5 000 $895 
Re eR Net ers 919, 921 122,502 69,579 (6%) 51,000 1,923 
—(V. 93, p. 939; V. 94, p. 910, 982; V. 95, p. 1121, 1402.) 


BOSTON TERMINAL CO.—Owns Southern Union Depot in Boston 
opened in 1899. P 40; V. 69, p. 591. Boston & Albany, New Eng- 
land, Boston & mA... ld Colony cad N.Y.N.H. & Hartford RR. cos. 
each owns one-fifth of the $500,000 ca comes stock and pay as rental in monthly 
installments sums sufficient to pay l expenses, charges, tnterest on bonds 
and 4% on stock. These companies are jointly liable 5 for any deficiency in 
case of foreclosure. In Nov. 1911 received permission to issue $500,000 
3 %% bonds for improvements, increasing amount outstanding to $14, 500,- 
000. V.93, p.570,1598. Reg. int. Q-F.; coup. F&A.—(V. 93,p. 1598). 


BRINSON RY.—Owns Savannah, Ga., to St. Clair, 110 miles (includ- 
ing extensions from Waynesboro to St. Clair, 12 m. opened Feb. 1912; 
trackage St. Clair to Augusta, 6m. total, 116 miles. V.95, p. nom 

STOCK.—Common, $1,000,000, all outstand’ ad's; ee, 7% © , $500,- 
000; outstanding, $415,000; par, $100; divs. Of the bonds. ($1 ,000,- 
000 auth. issue), the remaining $135,000 EAL F. at not over 85% of cost 
auth. issue), the remaining $135,000 are issuable at not over 85% of the cost 
of extensions and improvements, but only when the net earnings after taxes, 
repairs, &c., for 6 consecutive months within the last 8 meuuha shall | have 
been twice the int. charge for a half-year, incl. the bonds applied for. V.91, 
p. 335. For 12 mos. ending June 30 1912, gross, $174,283: net, $51, 798: 
taxes, $9,000. Chairman, William Morris imbrie; Pres., Geo. M. Brinson 
oat. Savannah, Ga rol 90, p. 1554, 1674; V. 91, p. 335; Vv. 95, Dp. 1330: 

p 


BROWNSVILLE 1& MATAMOROS BRIDGE CO.—Owns international 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., seuneetinn the St. Louis & San Francisco and National 
Rys. of Mexico. "Incorp. ~ Arizona Aug. 25 1909. Stock, $250,000, all 
owned by National Rys. of Mexico. Bonds ($300,000 outstanding) are 
jointly guaranteed by the National Rys. of Mexico and St. Louis Browns- 
ville & Mexico Ry. See table above and National Rys. report, V. 93, p. 





1475; V. 94, p. 277.—(V. 94, p. 277.) 


BUFFALO CREEK RR.—Owns 6 miles of terminal road tn BuGalo. N.Y. 

In Dec. 1889 leased for term of charter less one day to the Lehi y Omer ane and 
3 500 ental 

a, ref. bonds $1, 000,000 are 

V.93,§p.:43. ~—(V. 93,p 43.) 


the Erie RR., which together own entire conte stock of $250 
is int. on bonds and 7% on stock 


issuable to retirethe old 5s. V. 92, p Ses 593; 
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RAILWAY STOCKS AND BONDS. 
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SS 
oe egg COMPANIES Mtles| Date Par Amount Rate w Last Dividend |Places Where Interest an@ 

{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Divtdends are Payable 

Boston & Maine (Con)— ; 
Worcester Nashua&Roch 47| 1905 $1,000) $150, 4¢ WJ & dJiJan 11935 Amer Trust Co, Boston 
first mortgage equally} .......-------------- 47/1890-3) 1,000 735,00 4 J & J\Jan 1930 do do 
scoured ............. 47| 1894 1,000) __ 380,006 4 A & O/|Oct 1 1934 do do 
I I i cache dee meer quenndgudill ---| 1912 |1,000 &c} 12,( 4 J & D10\June 10 1913 do do 
I i ie eins kik ded tninien oie ments shew eee wade te ---| 1913 |5,009 &c| 10,000,000 5 ps OR: RRR Ry neteee Reger ea eee 
Boston & Providence—Stock 10% guar 99 yrs Old Col 63)... - 100} 4,000,000} 10 Q—J (Jan 11913 2%\Boston Term, Room 426 
Bonds, to be secured by new mortgage-.....--.-.-. c* ...| 88-93 1,000} 2,170,00 4 J & JiJuly 11918 
Bonds’ $8,000,000 authorized to be guaranteed ---. seal weee foocacggy TRIES EE RCo? Bape Gata Makiot Sie apne Sra eer ergot e 
ston R Holding Co—Pref stk 4% cum red 110__gu laesidlh dsehinvn 100| 27,293,900 4 J & J10\Jan 10 1913 2%/|Old Bye Fs Co, Boston 
ston hin ch & Lynn—Stock $1,020,000---- ose! sone 100 850, 6 in 1912) Q an1‘'13 1 or checks malled 
Ist M (V 65, p 68; V 83, p 379) $1,000, 000 g.SBo*&r| 13.20| 1897 1,000 850,000 4% aI & J15\Oct. 15 192 tate St Trust Co, Boston 
ston Terminal Co—First t mortgage ee at ---| 1897 {1,000 &c| 14,500,000 3% Text eb 1 1947 Moreh National Bk, Bost 
rinson Ry—ist M, $1,000,000 gold__.......... ---| 1910 1, 865,000 5¢ iM & May 1 1935 Farm Loan & Tr Co,N Y 
rowan ay Matamoros Bridge Conist M gold guar 
Ssnpshthernmatetinnen ces SSti ...| 1910 1,000 300,000| 5¢ |J & JiJan 11930 St Louis Union Trust Co 
Buftalo Bee now lst) M $1,000,000 g int as rento* 1891 1, 1,000,000 5¢ |J & JiJan 11941 U S Mort & Tr Co, N Y 
Ist ref M $5,000, red 105 since July '12.__Usm anal: ae 1,000; 1,000,000 5¢ iJ & JiJan 1 1961 New York 
~~ ptt) ee 100| 10.500,000|See text|F & AlFeb 1519133 |3 
uffalo Rochester sburg om mm | eee] eace , e x e Wall St, New York 
Pret stock non-cum common 6% then pro rata--Tr); ---| -..- 100} 6,000,000/6 in 1912/F & A|Feb 15 1913 3 : do : do 
R & P ist M gold Rochester to Salamanca._Un.c*| 109) 1881 1,000); 1,300,00€ 6¢ |F & AjFeb 1 1921 do do 
hester & steburgh con Me iii aelihiloes coat 239} 1882 1,000; 3,920,000 6¢ iJ & D/\Dec 11922 do do 
BR & P first 7 mtge ($10. ,000) ene --- es 272) 1887 1,000} 4,427,000 5¢ iM & S'Sept 1 1937 do do 
Linc P & Char go | RRR c* 10} 1889 1,000 350,000 5¢ iJ & JiJan 11939 do do 

B R & P consol intge $5 ,000,000 000 gold. Ce. x.0° &r 352} 1907 {1,000 &c| 7,312,000 4%ei\M & N|May 1 1957 do do 

Equipment bonds 0,000 gold s a F ---| 1899 1,000 500 ,00C 4%2iM & NiMay 11919 do de 

do doi B &C ($995,000 Ser B) each gold sf. “i ~--|1900-1 1,000; 1,995,00C 4%eiM & N/May 1 1920-21 do do 

do do  D $2,000,000 gold red 105 sink fund- ---| 1902 1,000 961,000 4% ¢\M & NiNov 11919 do do 

do do E $2,000,000 gold red 105 sink fund- ---| 1904 1,000; 1,389,000 4%e\M & N/iMay 1 1922 de do 

do m4 a $3,000,000 gold red sinking fund_- ---| 1907 1,000} 2,130,00C 4%giA & O/Apr 1 1927 do do 

do G $3,000, old sinking fund. _ ---| 1909 1,000, 1,895,000 4¢ iA & O/Oct 11929 do do 
Buffalo & Susquehanna RR mmon stock guar4%| --..| .--- 50) 4,656,900; 4 J & Jian 11910 2%|\July "10 pay’t in default 

Preferred stock non-cum guaranteed 4% -_..--. oak temas 50} 4,00 ' 4 Q—M (|Mch 11910 1%/\June’l0 do do 

First refund ing mortgage gold (see text)._-_Mp.c*&r| 250 1 |/1,000 &c| 9,510,000 4¢ J & JjApr 11951 July 1910 coup not 7 
Buff & Susq Ry—Recelv certs $750,000 auth red par_)| ---/} 1912 |--.___._ 900 5 June’13 |June 1 1913 Wm Salomon & Co, 
First mortgage $6,000,000 gold_.......-- Us.c* &r ---| 1903 |1,000 &c| 6,0 4%e\M & NiApr 11953 May 1910 coup roy pala 
uipment trust bonds $43,000 due semi-an._Usm.c} -.-.-.} 1906 1,000 301 000 5 J & J\July’13-July '16|Harris,Forbes & Ge. Y 
ogo SEC VR Raat weB| | ior | 18) eR BRS RR ARE te rant acai n° So.NY 
ry oO er s-a.Pe oan . : ug °13-Aug’ olumb-Knic Oo, 

. do do Ser D $15 poi fen bent ERE » seal 1,000 135.000 5 FP & A Aue’ 13- AMET? Penn Co for Tnsur. = 
BUFFALO OCHESTER if PITTSBURGH RAILWAY.—(See Map.)— | erty, and are further secured by deposits of mortgages aggregating $2. 778,- 
Operates from Buffalo and Roch., N. Y., to bituminous coal regions ae on coal lands of the coal companies named below. V. 73, p. 619. 899; 
Lines owned in fee— Miles. Trackage (Concluded) — "Miles. . 84, p. 748. Coupons July 1910 and since unpaid. 

Buffalo — N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 ’ ‘donibdile Jor First Refunding 4s.—Alvin W. Krech, Chairman; Lyman 
ht nmkewenanae 98;Penn. RR.—Penn. RR. Jct. to Rhoades, 15 Nassau St., Sec.; Equitable Trust Co., &c. ¥ depositaries. 
iaxtos Jct. ‘to Lindsey, Pa_.._-.- 59| Shuman Run Y, Pa.....-.-.-.-.- In Jan. 1911 over, 5”, of the bonds had been de ted. . 90, vb. 1238, 
hester to Ashford, N. Y___-_- NT ii hin os hehe ahah oe i din neh ah ead 1489; V. 91, p. eat = report, V. 93, p. 1596. 
Charlotte, N. Y., to Lincoln Park 10| Leased—Stock not owned— Pra, Stock imine ittee gad oft allace, Chairman; ugh ee Sec., 46 
ipatene Branch. bawibniaeatingnce SS Allegheny & Western—a Cedar St.; Central Tr. Co., NS * depos. V.90, p. 1361; V.91, p. 214. 
a ncn te ts eiaieiench arto 


- maptasssgaged to Butler, Pa., 


Trackage— 
Erie—Mt. Jewett to Clarion Jct. 21/|Clearfield & Mahonin 
Clearfield to Beech Deosk RR... 26 


Baltimore & Ohio— 
as ee Valley RR 
FS 


Butler, Pa., to Ne 
separate statement for this company) 


weastle 
Ribold Jct. ‘to Alleghen 
Total Sept. 30 1912 (a 
ORGANIZATION, ETC.—Successor in March 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. 1885, plan in V. 41, p. 516. 
The entire capital stock ($4,000,000) of the Rochester & Pittsburgh Coal 
& Iron Co. was owned (V. sD. 1088) and through that company in May 
1896 control was acquired of the x efferson & Clearfield Coal & Iron Co. (see 
that co. under a brah pe with $3, stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral mtge.) to the Mahoning Investment Co., having $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125, 000 stock, the latter being 
distributed Dec. 1906 pro rata in Proportion. of ate a the holders of 
D. 





y. oom and pref. stocks. V. 83 414, 415; report, 


v.95, p. 616. For bonds of these coal companies see miscel. cos. Clear- 
field & Aiahoning securities are guaranteed. 
DIVIDENDS.— "Ol. ’02. '03.°04-"06. ‘07. ber ’09.°10. bs 12. 13. 
i a a 4 4 646 yy 5% 4 4 4 5%, 3, 


% 
The Mahoning Investment Co. in Aug. 1907 and Mch. 1908 also pald 3%, 
div. on its stock; Aug. 1908, 2%; Mch. 1 1912, 14%; Sept. 14%. ms ‘ 
p. 685; V. 94, p. 419 Compare ‘ ‘Organization” above. V. 85, p. 


BONDS.—General 5s for $5,573,000 are reserved for prior heh, &C. 
The $35,000,000 50-year consols are to bear not over 44% int., $3,000,- 
000 were issuable at once, $18,145, a y retire underlying obligations at 
or before maturity and the remaining § 855,000 to be reserved for future 
requirements at not over $1,500,000 be Bhp or such larger amount in any 
par - stocmnoeae may authorize, 867, 1306; V. 85, p. 39, 414; 
6.p.3 36; sap hasan 1009; V 50, D. 371, 558; V. 91. p. 400, 588. In 
yh 1 12 $6,189,000 were outstanding and authority was given to issue 
$1,123,000 additional for extensions, betterments and improvements, all of 
which were sold. . 95, p. 361, 749. 
Equipment Bande - —A ‘sinking fund of 5% will retire series A,B &C 
wise! to be, bonds annually on May lI, if purchasable at or eeew ar; ner: 
se yr’ be eppRnen,*S, to Ge urchase of additional equipment. » Pp. 1131; 
. Series D and E have an annual Bat 5 fund of 
Os. a? purchase of AL Sept. 1 and May 1, respectively, at 105 and int.: if 
not purchasable, bonds may ‘drawn by lot. Series D&E may also be called 
as an entirety at 105. Series F may purchased by sinking fund at not 
over par or rere a by lot at par and may also be drawn at 102 and int. on 
any int. day. V of. D- 1365; V. 85, p. 283, 414, 863. Series G have an an- 
nual 6% sinking fund to retire bonds at par and int.; if not aa 


bonds to be drawn by lot. 7. Jan. 1912 $1,000,000 were sold, on 8 : 
1912 $24,000, On va. 14 1912 $9,000 additional, encreasin Series G RS 
ous 22 33, 895, 000. V. 89, p. 468; V. 91, p. 400; V. 93, p. 1785, 939; V. 94, 
p 

BABNINGS .—Six  mncastian to Dec. 31: 

6 Mos Gros Ne Other Inc. Charg , Sur 
ET ats awhibe $5, 655, *398 $1,737, 034 $440,414 $1, 074. 588 $11 103" 860 
RN 4,861,085 1,595,658 341,404 1,033,339 903,723 


ANNUAL REPORT .—Fiscal year ends June 30. The annual meeting 
is held = New York on the third eg in November. The report for 
1911-12 was given at length in V. 95, p. 357, 365. In 1911-12 carried 
7,188,280 tons of bituminous coal (out of ‘10, 698, 149 total tons of freight 
moved), against 6,950,767 in 1910-11. 








Year ending June 30— gor ",° 1910-11. 1909-10. 
Operating revenue._._..........-.- $9.5 368 $9,134,402 $8,936,117 
Operating expenses and taxes__._-.-. 6, B68 221 6,359,845 6,094,355 

Operating income. .......cccc«<«- $2,874,147 $2,774,557 $2,841,762 
Net (including other income). _...-. $3,653,725 $3,615,075 $3,394,143 
SER CR gc Ge aE oes 674,517 674,186 O81 
Interest on bonds, &¢C__.._....---- 1,208,314 1,231,612 1,189,689 
Da SR A CRAG eS 4,5 ,069 12,696 
EE EEE LENE 125,000 125,000 125,000 
Equipment bonds retired_______ 250,000 246,500 190,000 
Dividend on preferred stock (6%)--- 360,000 : 360,000 
Dividend on common stock _....--- (5)525,000 (4 4%4)472,500 (4)420,000 

I $506,330 $495,208 $419,677 

OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, N. Y.; Treas., J. F. Dinkey, Rochester; Sec. and 


Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walter G. 
Oakman, C. O’D. Iselin, W. T. Noonan, George Emlen Roosevelt, W. Em- 
len Roosevelt, Ernest Iselin, Lewis Iselin, Oscar Grisch, Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St -—(V. 95, p. 817, 1402.) 


BUFFALO & SUSQUEHANNA RR.—Company owns from Sagamore, 
Pa., to Wellsv N. with several branch lines, including 15 miles 
trackage. Toval gt RS "265. In 1907 leased to Buff. & Susq. Railway 
(which owns the entire common stock) for int. on bonds and divs. of 4% on 
capital stock; but rental isin default. On July 23 1910 H. I. Miller, who in 
May 1910 was appointed receiver . the 4 ra was also named as receiver 
of the railroad company. V. 85, 1266; 90, 7 Bondholders’ 
statement as to status in 1912, Vv. P63, Dp. 1598: 4, p. 67. 





Bonds.—The 4s are secured by a first Poy Bh mtge. van the entire prop- 


BUFFALO & SUSQUEHANNA COAL & COKE CO Pir company, 
the stock and first mortgage bonds of which are owned by the B. & S. RR., 
and the bonds, as stated above, ~ as collateral to the railroad 4s, 


owns coal lands at a; Troutvi le a =e" and erg Pa. Six 
— in operation. 77, 1301; 79, 2091-92: . 82. p. 1322: 
85, p. 1266. 2d id BiTh, $2, 200, 000 and P5200. 000 held bv public 


v wer year gy © une 30 1912, gross, Coal & Coke Co.. $1,537,793, agst. 
$1,589, 330 in 1910-11; net, after ‘taxes, $136,091, agst. $252, 551: other inc., 
$40, 243: int., sink. fund and deprec., $281, 626; 'bal., def., $105,292 


POWHATAN COAL & COKE CO.—This compeny. all of whose bonds 
and stock are owned by the B. & S. RR., owns coal lands at Tyler and at 
Sykes. Its coking —s. with capacity of 800 tons of coke dally, are 
shipping to Buffalo for use of Rogers-Brown Iron Co. 
EARNINGS .—6 mos.,/1912 Gross, 
July 1 to Dec. 31. (1911 Gross, 


EARNINGS.—For year ending June 30 1912, 
512: net, after taxes, $284,202: other inc., is 061: 
rents, $161, 428: int. on receiver's ctfs., $12 75: bal., sur., $148.5 

V. 92, p. 1558, 1635.—(V. 93, p. 1596, 1598; V.94,pD. 67: V.95, p. 361.) 


BUFFALO & SUSQUEHANNA RY.—Company owns from Wellsville, 
N. Y., to Buffalo, miles, and in 1907 leased and acquired the entire 
common stock of the Buffalo & Susquehanna RR., extending from Wells- 
ville, N. Y., to Sagamore, Pa., about 60 miles north of Pittsburgh, with 
branches, 265 miles. Total mileage owned and leased, 356. The lease is 
no longer operative, both pr *Busq. being in receivers’ hands. 

The nope of the Buff. ? Coal & Coke Co. and of the Powhatan 
Coal & Coke Co. (V. 75, p. 9 he D. aver, 2091-92) are located on the 
lines of the B. & S. RR. Te B uff A & —— s Tron Co., merged in Ro 
Brown Iron Co. April R 1910, which own blast furnaces at Bu alo, 
acquired its entire supp Dey ot. of coal and cone, eo ge lants of the Powhatan 
Coal & Coke Co. B55 wr V.7 PD 

Receivership a May > ‘] ilier was appointed receiver, 
interest on first 4 4s being in ietous. BF. pending. V. 90, : P. .1238. 

On Nov. 14 1912 receiver’s certfs. were authorized, ranking ahead of Ist 
4 \s, issue limited to $750,000, of which $500,000 5s ‘Issued, which will ma- 
ture June 11913. V. 93, p. 104; V. 92, pd. 1558. 

Committee for First 4 %s. —Wiiliam Salomon, Henry: 
25 Broad St., Sec.; Bankers Trust Co., depos. 1238; V ‘Oi: p.17 


STOCK.—Authorized, $10,000,000; issued, sie 000. 000: par, $100. 


BONDS.—tThe first 50-year gold 4s (authorized issue $6,000,000, al 
outstanding) are secured by a first lien on the terminal property at Buffalo 
(part of which terminal property was sold after the creation of the mortgage) 


$905,922: net, 
930.934; net, 192,633 

pons RR., $1,717,- 
ire of equipment _ 


$247,639 


a +}* Geo. 


and the 86 miles of railroad in New York State; also by “— — with the 
trustee of all the $4,656,900 common stock of the Buff. & . RR. Co. 
V. 74, p. 1040. See V. 76, p. 593; V. 79. p. 2695. 

EARNINGS.—6 mos.,/1912_..--- Gross, se rit op. def., $51,119 


July 1 to Dec. 31. \1911------ Gross, oP. def., 24,315 
Receiver’s report for haar — Sine 30 91> ny v. 95, D. 746, showed 
(1) Gross earnings, Ete , after taxes, $146,819; other income, 
$345,783; rents, $32,104; int. o gh certs., $25, 000; bal., sur., 
oath 860; (2) combined gross, both cos., $2,294,592, ‘against $2,374,320 in 
1910-11; gross income, $361,194, against $459, 986; rents, $44,500, int 
receiver's certs., $26,275; bal., sur., $290,419 


OFFICERS.—Pres., E. R. Darlow; Sec. and Treas ,F.A. Lehr. Office, 

962 Ellicott Square, Buffalo, N. Y.—(V. 93, p. 624; Vv. 63° D. 746.) 
“BURLINGTON.” —See CHICAGO BURLINGTON & QUINCY RR. 
CAIRO & NORFOLK RR.—See page 145. 


CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
Mississippi River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
& Southern Ry. for 99 years from Mch. 1 1911, rental covering interest on 
$2.000,000 4% bonds, which is paid direct to bondholders. Under modifi- 


cation of lease made in 1911, the St.Louis & San Francisco and St. Louis 
Southwestern can use the terminals when they apply. V. 95, p. 1121. 
Columbia Trust Co. of Louisville, Ky., trustee. Stock, $10, par, 


Smith, Cairo, Ill.—(V. 92, p. 525; V. 95, p. 1121.) 


CALGARY & EDMONTON RY.—Owns Calgary Jct., Canada, to Strath- 
cona, Canada, 190.6 miles, and to Fort McLeod, Canada, 107 mil es; We- 
taskiwin to Hardisty, 100 3 m.; Lacombe to Coronation, 106.7 m. - total, 
504.8 miles. The stockholders on Jan. 16 1912 authorized bonds for exten- 
sion of Lacombe branch, 125 miles; from the eastern end of 100-mile > 
and Ode “aga ’* on branch line from Strathcona to Edmonton. V. 93, 
p. 1785: 94, 910. 

In 1903 fh BO to Canadian Pacific (which owns entire $1,000,000 stook 
and $5,900,000 Ist M. 4% bonds) for 99 years, the 6% bonds (£1, 121,700) 
being exchanged for an equal amount of ebenture stock, on which interest 


$100. Pres., E. A. 


is guaranteed at 4%. At end of lease the pone will be paid at «* , a fur- 
ther lease entered into. V. 76, p. 434; V. 77, p. 1224; 116 .a= 
(V. 93, p. 1785; V. 94, p. 910.) 


CALIFORNIA- WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg, 
Cal., to Willits, 50.66 m., the extension Shake City to Willits, 12 m., being 
opened Dec. 20 1911. Stock auth., $1,000,000; par, $100. Dividends 
paid year 1909, 2 44% 31910, 7 6% ; 1911, 10%. Mortgagecovers also termi- 
nals and railroad wharf. Bonds are guar., p. .. by Union Lumber Co. 
and redeemable at par on ony ee soy since July 11910. Sinking fund 

5,000 yearly beginning 1911 . 90, p. 625. Year ending Dec. 31 1911, 
R. gross, $187,201; net, $80, 177: ier inc., $68,851; bond int., $20,497; 


, other charges., $5, 269: divs., $100, 000; bal., $23,262 plied A 90, D. 625.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
llfrog-Goldfield RR—See Tonopah & Tidewater Co 
urlington Cedar Rapids & Northern—See Chicago Rock Tsl|and & |Pacific Rly. 
urlington & Missouri Valley—See Chicago Burlingto|n & Qjuincy. 
iro & Norfolk —-ist M red 105s f.............. -..| 1908 |$, £ &c | $1,500,000 5 M & N/|May 11928 Chic, London, Paris, &o 
& Thebes —First mortgage _._....._....- 23) 1911 1,000} 1,688,000 4 M & S\Mch 11961 See text 
ifornia Pacific—See Southern Pacific RR. } 
Ww & N—I1st M $600,000 gold guar s f (text) _c* 39} 1910 1,000 468,000 6¢ iJ & JiJan 11915 Anglo-Cal Tr Co, San Fr 
Cambria & Clearfield—See Pennsylvania RR 
Camden & ~artngtos icy Roy 6% guaranteed at seco 25 381,925 6 J & JiJan 1913 3% |Broad St Station, Phila 
gup &iby Un N J RR & Can Co__GP.c* 30} 1897 1,000 350,000 4g iF & A/jFeb 11927 . o do 
Canada Atlantic—Consol (now Ist) mtge g gu p & I_- 396) 1905 |£100,£200| 16,000,092 4¢ |J & JiJan 11955 Mont, N Y & London 
Pemb South Ist M guar (V 82, p 451, 1101)__----- ...| 1906 500 150,000 4 M & S'Sept 1 1956 Royal Tr Co, Montreal 
Canada Southern—Stock_______.___...._.....---- GEE ssee 100; 15,000,000|See texti|F & A/Feb 11913 1%/Grand Cent Term, N Y 
Cons guar gold bonds (lst M on main line) G.xc*&r* 404) 1912 |1,000 &c; 22,500,000 5g iA & O/;Oct 11962 New York 
Py nog on & St Clair lst M g gu p & 1 (end)... .c* 16} 1895 1,000 30, 4g iA & O/|Oct 11945 Agts Bk of Montreal, N Y 
nadian Nor— 
Canadian Northern Division $8,000 per mile) Guar- 177| 1899 £100 See 4 ZF ££) ma? ssa wy em 
Manitoba & S E (assumed $8,000 per mile) - | anteed 108| 1899 £100 text. 4 F & AjiFeb 1 1929 Can Bk of Com, ,NY;&Lon 
Gilbert Plains Branch $8,000 per mile_...} by 27| 1900 £100 4 a. ae: ee ee aw he 
Ontario Div lst M deb £36,200 are 4%s__-.-| Man. 287| 1901 £100} £1,180,600\4 &4%e¢\J & D30\ June 30 1930 London and Toronto 
lst con deb M(Man lines) $10,000 p m c&r__) Govt. ---| 1904 £100} £2,497,800 4 J & D30\ June 30 1930 London, Toronto & N Y 
Manitoba Provincial bonds $8,000 per mile______-- adel sean $500 ‘ 4 ncasinda tue . oe Can Bank of Comm, Tor 
Perpetual consol! debenture stock (V 81, p 1609) -_- eeu. sits £100} £8,.391,106 4 J & D30\Irredeemable jLondon, England 
First M deb stk $13,000 p m guar by Canadian Govt euak- Ge lease £1,923,287 3 M 31-S30\July 10 1953 oO 
lst M stock $13,000 p m guar by Canadian Govt-_- et eR £1,622,586 3% |J 20-J 20\July 20 1958 London and Toronto 
First mtge deben stock guaranteed by Saskatchewan cant Bt toseocuna £1,625,000 4 J & DD \1939 London 
do do guaranteed by Alberta__._. i F860 RS £1,122,945 4 J & D'!1939 o 
do do guaranteed by Manitoba__- nial EL iceman £587,671 OS Ne I a a 
Winnipeg Terminals mtge gold guar by Manitoba_c* .-.| 1909 $&-£ £747,945 4¢ iJ & JiJuly 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text__ a FO Eee £5,144,030|\Up to 5|M & N 2/May 6 1930 2%% paid Nov.2 1912 
u’Ap Long Lake & Sask Ist M £1,050,000 guar_- Dat Me lencodacs £1,037 ,972 4¢ iJ & JiJuly 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar___-____--- 286 %| 1911 |.-.----- See text 4 ey Se |. j(. Cee Stagione 
an Nor Alberta Ry Ist M deb stk guar by Can Govt endl aan Leooonand £647 ,260 3% iJ 20-J 20|May 4 1960 London and Toronto 
do do do do do nell ghee loocaguen See text Un :, Wiis aside a Re 8 =‘ dad otiebeameadbe 
Canadian North Western lst mtge g gu p & i..-_--- 160} 1911 $100, $4,000,000 4g iM & N |May 11941 Tor, Lon, Brussels, &o 
Montreal Terminal bonds (V 94 p 349)-_--------- saul GE Lbectpaens Bho oode enka ant Lee costae dake beseinhe 
lst land grant M red 110 (money depos to redeem) -..| 1899 £100} $2,000,000 4¢ iF & A'\Feb 1 1919 Nat Tr Co, Tor or Lond 
>. do £1,027,400 red 105 to July '17 ...| 1909 |£100 &c| $4,040,306 4 J & J July 1 1938 London, England 





(THE) CAMBRIA & CLEARFIELD RY.—The stockholders voted 
Jan. 20 1913 to sell the road (total, 309 miles) to the Penn.RR. V.96,p.284. 
In 1911, gross, $2,782,405; net, $276,677; other inc., $32,669; int., taxes, 
&c., $349,541; imp’ts, $59,446; bal., def., $99,641.—(V. 96, p. 284.) 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.. 
to Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Moun 
Holly, 7.12 m.; connection with P. & L R. at Birmingham, N. J., 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1911, gross, $376,116 
oper. def., $25,475; loss to lessee under rental, $62,890.—(V. 64, p. 373.) 


CANADA ATLANTIC RY.—Owns Depot Harbor, Ont., on Georgian 
Bay, via Ottawa, to Alburg Jct., 399.57 m.; trackage to Swanton, Vt., 
&c., 6.66 m.; leases for 99 years Central Counties Ry., Glen Robertson to 
Hawkesbury, 22.24 m., and South Indian to Rockland, 16.25 m.; owns 
greater part of stock of Pembroke Southern Ry. branch from Pembroke to 
Golden Lake, 21.36 m. (V. 82, p. 451, 1101); total, 466.08 m. The Grand 
Trunk acquired the road and took it over Oct. 11905. V.81, p. 1174. 

Canada Atlantic Transit Co., $1,000,000 stock, operates steamers, Depot 
Hiarbor to Duluth, Milwaukee and Chicago. . 69, p. 954; V. 70, p. 279. 

The 50-year 4s of 1905 (authorized issue, $16,000,000; Royal Trust Co., 
Montreal, trustee) are guar., prin. & int., by Grand Trunk. V. 79, p. 967, 
1131, 1641, 2454: V. 80, p. 1058, 1727, 2343; V. 87, p. 1477. 


STOCK .—$6,199,100 common and $1,000,000 preferred, all issued. 


REPORT .—In 1911-12, gross, $2,199,416; net, $250,776; other income, 
$38,355; int. on bonds, $702,940; bal., def., $414,112.—(V. 90, p. 1169.) 


CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR) — 
ROAD .—Main line from Suspension Bridge station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., 231 m.; 
total, 457 m.; of which 85 miles are nominally owned by proprietary com- 
panies. Trackage, St. Thomas to London, Ont., 15m. Double track, 152 m. 

Detroit River Tunnel, completed in 1910, see Michigan Central RR. 


ORGANIZATION, ETC.—The company was chartered in Canada | 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to | 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- | 
teeing divs. thereon at 24% yearly to Jan. 1 1910, thereafter 3%. V. 76, | 
p. 1191, 1247; V. 77, p. 950. 

The Mich. Cent. guarantees, prin. and int. of $40,000,000 50-year bonds, 
int. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
$14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
tively, and to cover the cost of improvements made and to be made. The 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
$3,000,000 yearly. V.95, p. 1607, 1744; V. 96, p. 134, 200; V.94,p. 
982, 1249, 1316, 1565; V. 95. p. 1541, 1607,; V. 96, p. 134, 200. 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
hur, Ont., on Lake Superior, to Winnipeg, and under construction through 
Northwestern Canada to Pacific Coast. Present mileage: 








Port Arthur to Paddington-~. 1.435! Regina to Prince Albert _.._._M. 250 
Twin City Jct. to North Lake... 73) Dauphin to Edmonton______.. 649 
Emerson Jct. to South Jct__--- 3|Dalmeny to Laird._________-- 28 
Winnipeg Term. & Transfer... 20)| North Battleford to Edam____. 38 
Portage Jct. to Emerson Jct_.._.. 62) Edmonton Jct. to Morinville... 21 
Woodward Ave. to Dauphin... 176) Battleford to Battleford Jct___- S 
Totogan Jct. to Totogan_____.- 2| Edmonton to Stony Plains_-_-_-- 21 
Brandon Jct. to Carberry Jct... 23) Vegreville to Drumeller_______ 173 
Carman Jct. to Belmont-_----- 119| Strathcona to Edmonton _-.-._ 7 
Thunder Hill Jct. to Preceville. 72); Prince Albert to Blaine Lake... 64 
Hudson Bay Jct. to Le Pas___.. 87) Shellbrook to Big River______. 56 
Greenway to Adelpha.___...-. 92); Delisle to McRorie________-_-- 46 
St. James to Gypsumville_--—_-_ 157 | Arizona Jct. to C. N. Junction... 299 
mente 20t. tO Deite......-ccce 15|Luxton to Bienfait___.______-_ 16 
Oakland to end of steel______-- 33; Maryfield to Radville________- 140 
Paddington to Bird's Hill___--. 9; Morris and Brandon Jct. to 
Neepawa to McCreary Jct... _-- gO Erp aS - 38 
Ochre River to end of track_... 15) Belmont to Virden___________- 91 
Morris to Somerset........... 62| Hallboro to Beulah_______-.-. 75 
North Jct. to Prince Albert._.. 361) Sifton Jct. to Winnepegosis___. 21 
Rossburn Jct. to Ross Jct_.._-- 197 | Saskatoon to Alsask __...___-- 170 
Neepawa Jct. to Neepawa ____- 33 | —_— 
Total June 30 1912 (including about 719 miles leased)________- 4,316 


For proposed line Montreal to Port Arthur, and obligations thereon. 
see Canadian Northern Ontario Ry. below. 

During 191 1-12 added 586 miles of newroad to thesystem. V.95,p.1394. 

In Dec. 1912 4,316 miles were in operation and 626 miles of extensions are 
expected to be completed during the fiscal year 1912-13, including the ex- 
tension of the Winnipeg-Edmonton main line to Yellow Head Pass, 252 
miles, and the division to Calgary, 130 miles. The through line to the 
Pacific Coast is expected to be completed by 1914. V. 95. p. 1683. In 
Nov. 1912 application was proposed to Parliament to build additional lines, 
yap — “—y eres to reroeke, Que., 110 miles, with a view, 

S supposed, a seaboard outlet through New E ; i 
the Boston & "Maine. V. 95, p. 1402. . Pen 56 Damen Ye 

s to proposed extension through British Columbia, see se 

ment “‘Canadian Northern Pacific Ry.” on next page. rcapmen vocard 

In 1911 the Government awarded the contract for the first section of the 
Hudson Bay Ry. from The Pas to Split Lake Jct., 253 miles, and in 1912 for 
the remainder of the line to Port Nelson or to Fort Churchillon Hudson Bay 
(about 165 or 245 miles, respectively). The Canadian Northern, it is 
understood, will operate the road. V. 93, p. 526. 

As to Bay of Quinte Ry., see V. 93, p. 668: V. 94, p. 205. 629. 

The Canadian Northern Steamships, Ltd., incorporated in Oct. 1909, 
to operate on the Atlantic Ocean between Quebec and Montreal and 
Bristol, Eng. V. 90, p. 697; V. 91, p. 13822; V. 93, p. 1383 





ORGANIZATION .—The Manitoba lines of the Northern Pacific Ry., 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for 10 years, 
then $275,000 for 10 years, and thereafter $300,000, with option of purchase 
for $7,000,000. Manitoba Govt. has option to purchase entire property in 
1929. V. 72, p. 437; V. 73, p. 615. Canadian Northern . System 
yn ae Sept. 1907 with $2,000,000 stock. V. 85, p. 863; 

‘ —_ * ‘ 


ALLIED COMPANIES .—tThe allied Canadian Northern Ontario and th® 
Canadian Northern Quebec railways will afford access to Toronto, Ottawa» 
Montreal, Quebec, &c.,and the Canadian Northern Pac. tothe Pacific Coast: 

As to Quebec & Lake St. John, see that company. 

In 1910 the Duluth Winnipeg & Pacific Ry. was organized by Can. Nor. 
interests to control the Duluth Rainy Lake & Winnipeg and to construct 
an extension from Virginia, Minn., to Duluth, about 75 m., &c. . 
p. 1604; V. 88, p. 563, 821; V. 91, p. 1822. The Canadian Northern 
will guarantee, prin. and int., the $10,500,000 Ist M. 4s, of which $6,148,333 
has been issued. See said company. V. 89, p. 1279; V. 90, p. 1424. 

The Qu’Appelle Long Lake & Saskatchewan RR. & S.B.Co. 4% deben- 
ture stock has prin. and int. guaranteed by the Canadian Northern Ry. Co. 
The property is leased. V. 83, p. 214, 324, 688, 1036. 

In 1911 organized the Canadian Northern Branch Lines Co., to build 
branch lines. See V. 91, p. 1511; V. 92, p. 321. 


CAPITAL STOCK.—Stock auth., $70,000,000; outstanding June 30 
1912, $.0,000,000; par, $100. None yet put on the market 


DEBENTURE STOCK.—tThe £2,497,800 4% first mtge. consolidated 
debenture bonds, prin. and int. guaranteed by Govt. of Manitoba, dated 
June 30 1904, are secured by first mtge. to National Trust Co., Ltd., To- 
ronto, Ontario (not exceeding $10,000 per mile), covering certain lines in 
the Province of Manitoba amounting to about 1,185 miles, a proportion of 
the amount of this issue being held in trust by the National Trust Co., Ltd., 
for the exchange of the following issues yet outstanding: (@)£105.300 Mani- 
toba & Southeastern 4% first lien on 108 miles, assumed; (6) £233,700 Cana- 
dian Northern Ry., Sifton branch, 4% bonds secured on 197 miles Sifton 
Junction to Erwood, guaranteed, prin. and int., by Manitoba Government; 
(-) £1,500 Gilbert Plains 4% bonds, a lien on 27 miles Dauphin to Grand 
View, guaranteed by Manitoba Gov't. V. 80, p. 116; V. 78, p. 1274; V. 79, 
p. 2794; V. 81, p. 1607: V. 82, p. 568. 

In 1903-12 £7.492,750 4% wgperpetual consolidated debenture stock was 


issued upon mileage, and to purchase securities of various controlled pro 


erties deposited with the National Trust Co. V. 76, p. 1247; V. 77, p. 87; 
V. 80, p. 996: V. 81, p. 1609; V. 86, p: 1099; V. 87, p. 36; V. 89. p. 1279; 
V. 90, p. 770, 1424, 1489; V. 93, p. 406. V. 94, p. 1695. 

The £1,923,287 3% list M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903 (trustees, British Empire Trust Co., Ltd., 
London, England, and National Trust Co., Ltd., Toronto) is a Ist charge 
on line from Grand View to Edmonton, 620 miles, at $13,000 per mile, 
such first charge to be, however, limited to $10,000 per mile in respect of the 
line from Grand View to the western boundary of Manitoba. Additionally 
secured by first lien on the extension of the Prince Albert branch to Prince 
Albert from a point 100 miles east; by second lien on the portion of the 
Prince Albert branch running from Erwood to a point 100 miles from Prinee 
Albert, and by charge on other lines then constructed—an aggregate of 
918 miles. V. 80, p. 1234; V. 76, p. 1299. 

In May 1910 the Canadian Govt. agreed to guarantee Canadian Northern 
Alberta Ry. 3 %% bonds for the construction of a line from Edmonton west 
to the coal areas near the Brazeau River, &c., 150 miles, at the rate of 
$13,000 per mile for the first 50 miles and $25,000 for the remaining 100 
miles, Canadian Northern Ry. guaranteeing payment to Government. 
V. 90, p. 1295; V. 92, p. 794, 880; V. 93, 2: 162. In Jan. 1913 a trust 
mtge. made by Canadian Northern Alberta Ry., dated Nov. 29 1912, was 
filed, securing 50-year 3% % debenture stock, guar. by the Dom. of Canada, 
covering a line extending from a point 150 miles from Prince Albert to the 
a ed A of British Columbia near Yellow Head Pass for not exceeding 115 
miles. . 96, p. 284. 

In July 1908 the Dominion Government agreed to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to be issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346, 
821: V. 87, p. 1159: V. 91, p. 37, 93; V. 92, D. 794, 880. 

In June 1909 £600,000 4% first mtge. debenture stock, prin. and int 
guaranteed by the Govt. of the Province of Saskatchewan and £600,000, 
prin. and int. guaranteed by the Gov’t of the Province of Alberta, were 
offered in London, secured by separate deeds of trust, the amounts now 
issued being at $13,000 per mile, with the right reserved to increase the 
amount to $15,000 and to issue stock or bonds for additional lines. V. 89, 
p. 40; V. 88, p. 1497, 1619; V. 91, p. 1322; V. 94, p. 1316. 

joe Canadian Northwestern Ry. Ist M. 4s, guar., p. & i. by the Canadian 
Northern Ry., are issuable at $25,000 per mile to build 160 miles connecting 
the Canadian Northern main line with the mining district of Brazeau, 
Alberta, was to be completed by Jan. 11913. V. 93, p. 1724. 


INCOME-CHARGE STOCK .—The 5% income-charge conv. deb. stock, 
limited to $10.000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any subsequent Jan. 1 or July 1 until Jan. 1 1919, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of earnings of the half-years ending June 30 and 
Dec. 31. ‘The issue is secured a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. debt, 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. Coupons paid in full to Nov. 1912. V. 90, p. 1674; V. 91, p. 
1322; V. 92, p. 1031; V. 95, p. 1039; V. 96, p. 201. 


WINNIPEG TERMINAL 4s.—The 4s of 1909, of which $3,000,000 have 
been sold, are guaranteed, prin. and int., by endorsement, by the Province of 
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= —— 
oe ot, RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding|  % Payable | and Maturity Dividends are Payable 
adian Northern— (Concluded) 
perial Rolling Stock ist M ser A last installment ..-| 1902 $1,000 $193,382 5¢ iM & NINov 1 1912 C Bk of Com, N Y, or Tor 
do do ser B, C,F $210,000 due y’ly .--| 1903 | $ or £ $70,000 5 F & AjAug 1 1913 do or London, Eng 
do do ser G $45,000 due yearly -.- “nie a $ or Zz 90,000 5 M & SjSept 1 1913-14 do Toronto, or Lon 
do do ser K part due yearly... -- ..-| 1905 | $500 &c} $370,000 4% eA & O/Oct 1 1913-'15|N Y, London or Toronto 
do do ser L, $250,000 due yearly - - ..-| 1906 | 500 &c} $950,000 4% eI & Di\June 1 1913-1 do do 
do do part bron (V 85, p 599) _- _.-| 1906 | 500 &c} $229,000 4%e\M & NINov 1 1913-'16 do do 
do do ser N &0$200 yearly _c* aoa tL Aeaneeee 1,000,000 4% eI & DiJune 1 1913-17 do do 
do do ser P $100,000 duesemi-an_| _..| 1907 | 500 &c| $900,000] 4%¢|/F & AlAug ‘'13-Aug ‘17 do do 
do do ser R $170,000 yearly_._c* ..-| 1908 | 500 &c $850,000 4%¢ei\M & SiMch 1 191418 do do 
do do ser S $100,000 yearly-.-.-.c* ...| 1909 | 500 &c| $700,000 4%¢\M & S/Mch 1 1914-1 do do 
do do ser T $150,000 yearly___c* _..| 1909 | 500 &c] $1,050,000 4%¢e\M & SjSept 1 1913-'19 do do 
do do ser U $50,000 yearly... .-- weal EOD leasmeeke 350,000 4% iM & NINov 1 1913-1 do do 
de do ser V $300,000 y’ly(V $i. p 153) -c* _..| 1910 | 500 &c| 2,400,000 4% iM & NINov 1 1913-’20 do do 
do do ser Al $184, s-a(V92,p1031) c* aout See 500 &c} 2,948,000 4%ei\F & A\Aug '13-Feb ’21 do do 
do do ser B 1 due part s-a (V 93 p 1385) - cool Een 500 &c} 1,276,000 4%e\M & S|Mch '13-Sep ’21|N Y, London & Toronk 
do do ser C-1 due part s.-a. (V. 94, p.1448) ---| 1912 1, 2,000,000 4%¢\A & O/|Apr ’13-Apr '22|Phila Tr, S D & Insur Co 
do do ser D-1 due part s.-a.(V. 94, p. 1448 ..-| 1912 500 &c| 3.000,000 4%e¢\A & O/|Apr '13-Apr '22|}N Y, London & Toronto 
do do ser E-1 due part s-a (V 95, p 1683) c* ..-| 1912 500 &c} 2,000,000 4% eiM & _ S/Sep ’13-Sept’22 do do 
Equip notes g ser I due $29,000 semi-ann___._G.x ...| 1910 l, 149,000 5¢ iF & A|To Aug 1 1915 |Guaranty Tr Co, N Y 
Canadian Northern Ontario—Guar deb stk (see text) BG. BED lecacctes £1,615,068 3% | Various {1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock___._.___- ewal BEE bedccaunn 800,000 4 A & O 2)/Perpetual C Bk of Com, Tor & Lon 
Guaranteed ist M deb stk, $35,000 per mile__-_-__-_- soel BBEE [oceccace 000, 3% |J & J 20)/May 19 1961 do do 
gen Nor Pacific—l1st M deb stock gu by Brit Colum__- BOG BEEE lececcsas £2 438,356 4 A & O|Apr 2 1950 PR OER aN, Cape 
Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce we 2. 9 aoe 1,448, 4 A & O/;Oct 11934 Can Bk of Com,NY & Tor 
Perpetual guaranteed debenture stock (see text) __ onal sees jeesecnen £1,038, 4 J & D31|P tual London 
Canadian Pacific—Stock $260,000,000 authorized - - - - acs] coce 100) See tex See text; Q—J (jApr 21913 2%)\Lond & 31 Pine St, N Y 
Preferred stock limited to 4% non-cumulative_-_-_-_r os ae 100) $66,695 ,097 4 A & O/Apr 11913 2%|Company’s Office, Lond 
First mortgage debentures sterling..__._._..._____- 3,221; 1885 | £100 &c/ $33,760, 5¢ WJ & JiJuly 1191 Baring Bros & Co, Lond 
First mortgage on Algoma Br g_.-....-.----- c*&r}| 183) 1888 | £100 &c) 3,650,000 5¢ |J & Ji\July 1 1937 Baring Bros & Co, Lond 
Consol perpetual debenture stock_...__....____-- ..-| 1889 £1 &c| 153,823,707 4 J & J\Irredeemable (Company's Office, Lond 
Securities of Principal Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218) 1884 1,000} $2,544,000 5g J & Di\Junel 1934 London & 31 PineStN Y 
Atlantic & Northwest—Ist mortgage gold gu__c* &r 350) 1887 | £100 &c| £1,330,000 5¢ |J & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58] 1876 £50 &c| £200, (6) 4 iJ & D15/See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _- ee eee $100; $2,000, 6 J & D/Dec 1912 3 Montreal and London 
Ontario & Quebec deben interest guar in perpetuity 9 ee £1} £4,007,381 5 J & DiIrredeemable (Morton, Rose, London 
Toronto Grey & Bruce Ist M gold interest as rental 191| 1883 £100} £719, 4¢ WJ & JiJuly 26 2882 Toronto and London 
New Brunswick ~§ Ist M gold int from rental_-_-_c* 174| 1884 £100| £630,000 5g iF & AlAug 11934 London 
Perpetual consol debenture stock, interest guar_- ...| 1890 £1 £904,533 4 J & JiIrredeemable do 





























Manitoba; additional bonds | be issued and guaranteed on authorization 
of the Legislative Assembly of Manitoba for further expenditures. The 
Grand Trunk Pacific will pay about $97,500 youre for use of terminals, 
which were opened in July 1911 (as against $120,000 annual int. on bonds 
, and further rentals may be arranged. V. 89, p. 665, 1480. 
LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 
1,365,333 acres of land grant subsidies from Dominion of 
Canada  V.85. p. 1205; V. 76, p. 1083; V. 75, p. 183, 549: V. 81, p. 263. 
£1,027.400 First Mige. 4% Land Grant Debenture Bonds.—These bonds 
were secured on 1,250,000 acres of land in Manitoba and Saskatchewan, of 
which 378,000 acres have been sold and preeness paid over to the trustees; 
£100,000 retired, as provided in trust deed. V. 87, p. 479, 1477; V. 88,p 1126. 
GENERAL FINANCES.—In March 1911 the company sold the final 
block (£358,888) of the issue of £1,622,586 Ist M.3%% deb.stock, guaran- 
teed by the Canadian Govt., also the entire issue of £647,260 3%% Cana- 
dian Northern Alberta Ry. debenture stock, similarly guaranteed. More 
than 600 miles of main line and branches were built by the company 
in 1911. Itis thought that the road may be completed to the Pacific Ocean 
by 1914. See also: V. 92, p. 794, 880. In Jan. 1912 the prior right of 
selection of certain lands was sold for $5,500,000. . 94, p. 206. In Feb. 
1912 $7,500,000 Montreal Terminal bonds were sold in London. V. 94, p. 349. 


EARNINGS.—6 igi ennai Gross, $12,239,900; net, $3,453,000 

July 1 to Dec. 31. eae Gross, 10,334,700; net, 2,945,100 

E REPORT .—Report for year ending June 30 1912, in V. 95, p. 1394,shows: 
my 1911-12. 1910-11. 1909-10. 1908-09. 

Average miles________- 3,888 3,383 3,179 3,013 

Gross earnings_____ ~~ $20,860,094 $16,360,712 $13,833,062 $10,581,768 








Oper. expenses & taxes. 14,979,049 11,370,365 9,488,672 7,015,406 

Net earnings___._--- $5,881,045 $4,990,347 $4,344,390 $3,566,362 
Int. bds.gu.byD.ofCan $539,205 $359,257 $280,800 $280,800 
Int. bonds gu. by Manit_ 951,539 933,268 709,158 695,641 
Int. gu. by Saskatchew- 36,319 I, 7 >) ie | 
Int. guar. by Alberta_ _- ES SFE MRM Ao 
Int. perp. cons. deb.stk. 1,496,989 1,388,410 1,150,055 938,399 
Int. Qu’App. L. L. & S- 03,019 03,983 203 ,988 203,983 
Int. on 4% land gr. bds. 163,793 184,563 191,533 96,107 
Rentals leased lines, &c- 238,960 225,210 223,960 223,960 
Int. on equip. leases - - - - 711,060 621,399 554,143 480,727 
Int. on inc. deb. stk. __- een 

Surplus for year-_---_- $575,397 $694,824 $1,030,757 $646,745 


OFFICERS.—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann; 

d V.-P., D. B. Hanna; Sec., W. H. Moore; all of Toronto, Ont. Directors: 

Sir William Mackenzie, Sir Donald Mann, Z. A. Lash, Frederic Nicholls, 
Toronto, Ont.; R. M. Horne-Payne, London, Eng.—(V. 96, p. 284.) 


CANADIAN NORTHERN ONTARIO RY.—(See Map Canadian Northern 
Ry .)—Owns Toronto to Sudbury, 268 miles, with extensions to Gowganda 
Jct., 43 miles; branches and spurs, 31 miles; total, 342 miles. From Sell- 
wood the main line is now being extended towards Port Arthur, where a 
connection will be made with the Can. Nor. Ry.; 40 miles completed in 1909. 
See deb. stock below. First section of Toronto-Montreal line opened in 
March 1912 between Toronto and Deseronto, 131 miles. Connection is 
made at Deseronto with Bay of Quinte Ry. In connection with the Can. 
Nor. Quebec Ry., a through train service is maintained between Ottawa, 
Quebec and Montreal. V. 92, p. 162; V. 94, p. 629. Owns modern ore- 
handling plant at Key Harbor, 80 miles from Moose Mt. iron mines. 

In Aug. 1910 interests closely allied with the company, it is understood, 
“ee practically all the stock of the Ontario & Ottawa Ry., which 
had acquired Central Ontario Ry., &c., total 243 miles. V. 91, p. 276, 
462; V. 93, p. 162, 1259. See BONDS below. See V. 95, p. 1402, 1744. 


ORGANIZATION .—Controlled by same interests as the Can. North. 

Capital stock (shares $100), authorized, $1,000,000; issued June 30 1912, 
ap manag Debenture stock, 3 4%, £269,040, due July 10 1936 and £1,346,- 

23,due June 30 1938, interest Mch. 31 and Sept. 30 and Dec. 31 and June 
30. Authorized at $20,000 per mile. Prin. and int. guaranteed by Prov- 
Ince of Ontario. V. 87, p. 96; V. 88, p. 1060. 

The £800,080 4% perpetual consol. debenture stock of 1909 is a first lien 
on road from Hawkesbury to Ottawa and from Ottawa to Niagara, via 
Toronto and Hamilton, with additional charges on other lines as further 
security. V. 8&9, p. 40, 162 

In May 1911 the Canadian Government agreed to guarantee 3 4% 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and Ottawa Valley, 
of which 970 miles were under construction in Dec. 1911. The Can. Nor. 
Ry. is to indemnify the Govt. against loss on the guaranty. The deb. stock 
(authorized issue £7,493,836) will be secured by a first charge on the road 
and equipment from Montreal to Port Arthur, ranking after the 30-year 
344% deb. stock created under trust deeds dated July 12 1906 and June 24 
1908 in so far as they may be unchanged and outstanding and upon any 
bonds or deb. stock deposited as collateral. The company is required to 
deposit with the trustee of said new mortgage bonds or debenture stock 
issued under the trust deed of June 28 1909 an amount equal to $35,000 per 
mile of the line between a point opposite Hawkesbury and Rideau J unction, 
and on the 10 miles of the Hutton branch, being approximately $2,558,500 
of such bonds and debenture stock. In Dec. 1911 £7,000,000 was offered 
in London. See guaranty, V. 93, p. 1667; V. 94, p. 349: V. 92 p. 1309, 
1435, 1635; V. 93, p. 1190, 1667. Bonds will also be issued for the Montreal 
and Toronto terminals, immediate outlay probably about $10,000,000 or 
more, to be built under charter of Canadian Northern Montreal Tunnel & 
Term. Co., Ltd. See V. 92, p. 1435; V. 93, p. 162, 526. 1190; V. 95, p. 235. 


DIRECTORS.—Sir William Mackenzie, Sir Donald Mann, Frederic 
Nicholls, W. H. Moore, L. W. Mitchell, Z. A. Lash, all of Toronto, Ont.;: 
and R. M. Horne-Payne, London, Eng. Pres., Sir William Mackenzie: 
V.-P., Sir Donald Mann; 3d V.-P., D. B. Hanna; Sec., W. H. Moore. all of 
Toronto, Ont. Office, Toronto, Ont.—(V. 94, p. 629; V. 95, p. 1744.) 


CANADIAN NORTHERN PACIFIC RY.—(See Map Canadian Northern 





.)—To construct a line across the Rockies from Yellowhead Pass to Van- 


couver and Pacific tidewater, about 600 m., to be completed within 4 years. 
Also a 150-mile line from the 100-mile post on the Vancouver Island section 
to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Kelowna and to O’Kanagan Lake. In May 1911 
contracts were let from Hope to Kamloops, 163 miles, estimated cost 

,000,000, and in Aug. 1911 from Yellowhead Pass to Kamloops, 250 m. 
V. 92, p. 1309; V. 93, p. 526. Controlled by same interests as Canadian 
Northern Ry. Stock auth., $25,000,000, of which $10,000,000 may be 
pref.; par, $100. First mtge. deb. stock will be issued under Act of 1910 
at $35,000 p. m. (limited to $21,000,000, or £4,315,068, unless the road Is 
extended into city of Kamloops), guar. by British Govt., the Canadian 
Northern Ry. to indemnify the Govt. against any loss it may incur by the 
guaranty; also an additional 195 miles authorized in 1912. Mortgage trus- 
tees, National Trust Co. of Toronto and British Empire Trust Co.; V. 93, 
p. 1461; V. 94, R. 1565; V. 91, p. 37, 93: V. 90. p. 696: V. 89, pv. 1141.— 
(V. 93, p. 1461; V. 94, p. 558, 1565; V. 95, p. 1402, 1607.) 


CANADIAN NORTHERN QUEBEC RY.—(See Map Canadian Nor. Ry.) 
—Owns Quebec to Montreal, 176 miles; Joliette to Hawkesbury, 67 miles; 
branches, Garneau Jct. to Riviere a Pierre, 40 m.; Shawinigan Jct. to Sha- 
winigan, 4.50 m.; St. Jacques Jct. to St. Jacques, 7.20 m.; St. Jerome Jct. 
to Huberdeau, 45.70 m.; spurs, 7.87 m.; total, 347.27 m. Also operates 
58.65 m., Ottawa-to Hawkesbury, of Central Ontraio Ry. SeeV.95,p.1402. 

Owns elevator, car shops, &c., at Quebec. Formed in 1906 by the amaiga- 
mation of the Great Northern Ry. of Canada, &c. Controlled by the same 
interests as the Canadian Northern Ry. 

Capital stock, $9,500,000 common and $3,000,000 statutory 5% income 
stock. V. 95, p. 1471; V. 96, p. 201. 

SECURITIES.—On Oct. 22 1906 an issue of 4% perpetual debenture 
stock, guaranteed by the Canadian Northern Ry., was authorized to an 
amount sufficient to take up the bonds of constituent companies, to meet 
cost of lines now under construction, provide for construction or acquisition 
of additional lines at not exceeding £4,109 ($20,000) per mile of such lines, 
and, with the consent of the trustees forthe stockholders, to provide for the 
purchase of the stocks and securities to an amount not exceeding the cost. 

In October 1906 £1,000,000 of this stock was issued to take up the 
entire bond issues of the Chateaugay & Northern Ry. and the Quebec New 
Brunswick & Nova Scotia Ry. and $1,514,500 bonds of the Great Northern 
Railway Co. of Canada, and since that date £38,555 of stock to take up an 
additional amount of Great Northern Ry. Co. of Canada 4% bonds. In- 
terest payable June 30 and Dec. 31. Total amount outstanding, £1,038,- 
855; secured by specific first mtge. upon any securities acquired as above 
and deposited with the trustees and by first general lien upon entire Bropersy 
of company (other than land and money subsidies), subject only to the bond 
issues of the amalgamated cos., which bonds will be retired as soon as allof 
each series have been exchanged for this issue. V.83,p.968; V.84,p.693, 748. 

There are $3,505,000 4% bonds of the Great Northern Ry. of Canada, 
guar. as to prin. and int. by Canadian Northern Ry. The Central Trust 
Co. of New York holds $6,500 bonds for exchange for the unexchanged bal- 
ance of Great Northern Ry. of Canada first issue of 5% bonds. 


DIRECTORS.—D. B. Hanna, Z. A. Lash, Frederic Nicholls, W. H. 
Moore and F. C. Annesley, all of Toronto, Ont.; H. H. Melville, Boston, 
Mass.: Hon. F. H. Phippen, Toronto; Hon. Jules Tessier, Senator, of Que- 
bec, P.Q.; Thomas McDougall, Mayor of Quebec; A. J. Mitchell, Toronto, 
Ont., and R. M. Horne-Payne, London, Eng. Pres., D. B. Hanna; V.-P 
H. H. Melville; 2d V.-P., Frederic Nicholls: Sec., W. H. Moore. all 0 
Toronto, Ont. (V. 84, p. 693, 748; V. 95, p. 1402, 1471; V. 96, p. 201.) 


ANADIAN PACIFIC RY.—ROAD.—Owns a trans-continental railway 
ae. Montreal to the Pacific Ocean, made up as follows July 1 1912 





12: 
Montreal to Vancouver -.-.-_--.-- 2,903 | Under construction July 1 1912.1,246 
Branches and auxiliaries------ 3,322| Operated account of owners... 319 
Ae Me, cnnlinnanseooeoue d 4,664! Also controlled but one. sep .— 
ee EE ccsdcodctbavencen 94|aMinn. St. P. & Sault Ste. M_.3,773 
aDuluth South Shore & Atlantic 623 
Total in traffic returns----- 10,983 aSee each company’s statement. - 
In Jan. 1909 control of Wisconsin Cent. was 





pescmasee by Minn. St. Paul 
& Sault Ste. Marie. V. 88, p. 157. New Chicago terminals, see Minn. 
St. P. & S. S. M., V. 93, p. 1385, 1461. In Mch. 1912 contract was let for 
new Lake Shore line between Montreal and Toronto, about 185 miles, to 
take about 2 years to build and cost about $12,000,000. V. 94, p. 1185. 

In Aug. 1910 Canadian Pacific interests purchased practically all the stock 
of Dominion Atlantic Ry., Yarmouth to Truro, with branches, total 247 
miles, with 45 miles trackage to Halifax, possession being taken April 1911, 
and road is leased for 999 years from Jan. 11912. V.91, p. 728; V. 90, p: 
1490, 1424; V. 93, p- 1461; V. 94, p. 278. In 1911 acquired nearly all the 
minority stock of the Alberta Ry. & Irrigation Co. at $150 per share, the 
road being leased on a guaranty of interest on debenture stock and 6% on 
common stock; the stockholders on May 27 1912 authorizeda mortgage. 
See V. 92, p. 955: V. 93, p. 593; V.94, p. 13816; V.95, p.617. Control of 
Alberta Central Ry. was acquired in Feb. 1912; the stockholders on June 4 
1912 authorized the lease of the road to the Can. Pac., also a mortgage. 
V. 94, p. 349, 1316. 

The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 % miles; Beauce Jct. to St. George, 24 m., 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage. The 
rental will provide for (1) interest on $2,943,540 4% debenture stock; (2) 
314% interest on $1,644,933 3% debenture stock (which is to be converted 
into new 50-year 34% debenture stock (prin. guaranteed by lessee); (3) 
5% on $1,644,933 7% income bonds (to be converted into new 50-year 5% 
bonds), payable half-yearly, 10% cash bonus to be given to the converting 
bondholders and principal to be guaranteed by lessee; (4) 4% on the $3,381,- 
603 capital stock for first 4 years and 5% thereafter. V. 93, p. 667, 1106; 
V. 94, p. 1625; V. 96, p. 361. 

HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
000 acres of land, all to be fit for settlement. Operates trans-Atlantic and 


Pacific steamship lines; also steamers to Alaska. 
STOCK .—The Issue of preferred must never exceed one-half the common. 
Stockholders voted Oct. 7 1908 to increase auth. com. stock from $150,- 
000,000 to $200,000,000, $30,000,000 new stock being issued in 1910 at 125. 
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RAILWAY STOCKS AND BONDS. 


|VoL. XCVI. 








RAILROAD COMPANIES 


Miles 
[For abbreviations, &c., see notes on first page) 


Road 


Date 
Bonds 


Amount Rate 


Last Dividend 
Outstanding % 


and Maturtiy 


Places Where Inieresi and 
Dividends are Payabie 





Canadian Pacific—(Concluded)— 
New Brunswick Southern first mortgage 84 
Calgary & Edmonton deb stock gold interest as rent 

Branch line bonds $1,040,000 (owned by CanPac) 
Alberta Ry & IrrigationCo5% non-cum red, intguar 
Lindsay Bobcavg & Pontypool lst M $700,000 gold 
Quebec Central stock dividend guaranteed 

Ist M deb stk int gu red 110 after 20 yrs 

2d M deb stock prin and int guar 

3d M bonds prin and int guaranteed o=s- 
Aroos Val El RR Ist M $300,000 g red 105 int guar 14 
Minn St P & Sault Ste Marie and Duluth South Shor lantio 

Carolina Central—Bonds—See Seaboard Air Line Ry 

Caro Clinchf & Ohio—Lick Crk & L E lst M assumea. 8} 1903 
Ist M $15,000,000 red 110 F.c* 1908 
Mortgage gold notes $5,000,000 redeem par.Eq.xc* ---| 1909 

do do $5,500,000 
Equipment gold notes ser ‘‘A’’ due $130, 

do do Ser **B’’ due $50,000 s a n awe 
do do  Ser‘‘C’’(V.88,p.451)due $50,000 s-aN 

Carolina & Northwestern—l1st M $2,500,000 gold __G 
Caldwell& Northern Ist M --- 

cartpane & Adir—ist M $1,600,000 gold gu_Un.c* &r 46 

arthage Water & Sack Har—ist M g gu p &1 end_. 29 

Catasauqua & Fogelsville—First mtge gold_.PeP.c* ae 
atawissa—Pref stock 5% guar P & R Ry (see text) 

First consol mortgage $2,215,000 gold PeP.c* 103 

Catskill Mt’n—I1st M ($2,000 not ext from 1905) 16 
First income bonds uke 

Cayuga & Susquehanna—Stock 9% rental DL & W- 34 

Cedar Rapids lowa Falls & Northwestern—See Chica|/go Ro 

Central Arkansas & Eastern—See St Louis Southwest/ern 

Central Branch-—See Missouri Pacific 

Central of Georgia Ry—Preferred stock 6% cum_-_-- 
Ist M $7,000,000 gold sonnel OE 
Consolidated mortgage $18,500,000 gold__ Ba.c*&r| 1,493 
Mobile Div Ist M (Columbus to Andalusia) g___G.c* 138 
Macon & North Div Ist M $840,000 gold___.MBa.c* 102 
Ocon Div Ist M Brewton to Dover $6,000 p m__G.c* 77 
Eatonton Branch first mtge not guaranteed gold_- 21 
Mid Ga & Atl Div Ist (consol) M $9,000 p m___G.c* 65 


1890 
1905 


1903 


“62 


1909 


S2s88233558 


eT 


312 











1,009 





Jan 1 1933 
2002 


Can Pac Office, London 
Can Pac Office, Montrea) 


£500,000 
£1,121,700 
$1,040,000 





te Old ih OO 
Me] 


See text 


& J15 Jan 1 1963 
& J15 Jan 1 1963 
& AiAug 1 19¥2zy 


KR 
699 


’ N Y and Augusta, Me 
tements of wis 


200,000 
13,000,000 
2,000,000 
5,500,000 
1,690,000 
750,000 
1,000,000 
1,700,000 


° 
e 
= 
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Jan 1 1933 


Blair & Co, New York 
June 1 1938 do do 


do 
Checks mailed 

do do 
— — Y 


o Oo 
Reading Terminal, Phila 
a © Office, Phila 


e rs) 

Tan Nat Bk Catskill N Y 
4.34% paid Sept °10 

30 Pine Street New York 
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See 
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15,000,000 
7,000,000 
18,500,000 
1,000,000 


ov 11945 

ov 1 1945 
Jan 119 
Jan 1 
‘Dec 1 
June l 
Jan 1 





»000 1 
462,000 1 
168.000 1926 


Savannah, Ga 
413,000 1947 


Guaranty Truat Co. N V 

















Stockholders were in Feb. 1912 allowed to subscribe for $18,000,000 stock 
at 150, payable in 5 equal installments, on Feb. 13, April 12, June 14, Aug. 
16 and Oct. 18 1912. 

Common stockholders were in Feb. 1913 offered the right to subscribe for 
$60,000,000 new stock at 175, payable in 5 equal installments on Feb. 13, 
April 14, June 16, Aug. 18 and Oct. 20 1913, the proceeds to be used to re- 
tire the $33,760,000 5% bonds maturing July 1 1915 and for additions and 
improvements. It will share in dividends for quarter ending Dec. 31 1913 
V. 95, - 889, 1402. 
» O7-"09. °10. °11. °12. 1913. 

7 7 1 34 . 1 34 a 


Railroad earnings _- 5% 6 yriy. 6 yrly. 6% 
lyrly.1 2% 3 %.% 


Land sales,int., &c- ne nae 6. Kors 
» Extra divs. at 3% yearly (34 of 1% quar.) are paid from ‘the int. on land 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, ETC.— 
List of securities held against consolidated debenture stock in V. 95, p. 552. 

In 1911-12 £2,252,516 4% consol. deb. stock was sold, of wh ch £1,481,592 
was used to construct branch lines, £300,000 to acquire steamships for 
Pacific coast service and £465,924 to acquire bonds of other roads the in- 
terest on which has been guaranteed. Stockholders on Oct. 2 1912 auth. 
the issue of £1,232,500 consolidated debenture stock to acquire the out- 
standing securities of Dominion Atlantic Ry., of £6,000 per m. to build 
187 m. of branches and £5,000 per m. for 125 miles, and the leases of Kings- 
ton & Pembroke Ry., Alberta Central Ry., St. Mary’s & Western Ry. and 
New Brunswick Coal & Ry. V. 95, p. 889, 1037. 

In June 1890 company agreed to guarantee the principal and interest of 
$20,000,000 4% bonds to be issued by the Dul. So. Sh. & Atl.; also 4% int. 
on consolidated bonds of the Minn. St. P. & S. Ste. M., and in 1899 interest 
on the second mtge. 4s of the latter, and in 1901 interest on $1,254,000 
Mineral Range 4% bonds, the last named being all owned June 30 1912. 
Owns Dul. S.S. & Atl. consols. $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 

The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
4% under new lease of 1903. V. 76, p. 435; V. 77, p. 636. 

The Lindsay Bobcaygeon & Pontypool Ry. bonds are issued under a 99- 
year lease covering the interest. V. 77, p. 1225; V. 79, p. 2085. 

The interest on the Aroostook Valley (Electric) RR. 20-year 44% bonds, 
which has completed a first unit of 14 miles from Presque Isie to Washburn, 
Me., is guaranteed; an extension from Washburn, Me., west 80 miles, was re- 
ported as let in July 1911. V. 89, p. 846; V. 90, p. 107; V. 92, p. 259. 

Car trusts outstanding June 30 1912, $1.040.000. 

LANDS.—Lands unsold June 30 1912 were 6,465,242 acres of Canadian 
Pacific grant and 94,992 acres of Manitoba South Western grant, 100,347 
Great North-West Central grant, 3,116,924 British Columbia Southern, 
31,645 acres of Columbia and Kootenay grant and 1,247,379 acres of 
Columbia & Western grant; total, 11,056,529 acres. Total sales in 1911-12, 
669,639 acres, for $10,710,143. All land grant bonds were redeemed in 1906. 

GENERAL FINANCES.—In Feb. 1913 stockholders subscribed for 
$60,000,000 new com. stock at 150. V. 95, p. 889, 1402; V. 93, p. 1667. 
.«In 1911-12 ordered equipment costing $25,750,000.. V. 95, p. 550. 


EARNINGS .—6 mos. ,{ 1912 Gross, $73,526,191; Net, $27,131,152 
July 1 to Dec. 31. (1191 Gross, 62,566,364; net, 24,470,247 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting ts 
held at Montreal on the first Wednesday in October. Thereport for 1911-12 
at length was in V. 95, p. 541, 550. Annual meeting, V. 95, p. 1037. 
1911-12. 1910-11 
Miles operated end of year 10,983 10,481 
Passenger earnings 208 $28,165,556 
Freight 9 833,734 65,645,228 
Mail, express and miscellaneous. ___- 1 ASQ 10,357.024 


Total earnings...........------$123,319,541 104,167,808 
i SE ea wtishd cncumiwede ws 4 $ 3, 98,243 $36,699,830 
Excess steamship earnings 1,104,448 — 1,118,350 


$44,402,691 $37,818,180 
Se ewe $10,524,937 $10,011,071 $9,916,941 
For steamships, &c 1,125,000 1,080,000 980,000 
Dividends on common stock* ~~ _-(7)12,600.000(7) 12,600,000(6 %) 1016717 
Dividends on pref. stock (4% 2,092,235 2,253,867 2,214,933 


Balance, surplus__...........-.- $17,560,519 $11,873,242 $11,470,138 

Also 1% extra yearly from special income, viz.: 4% April and %% 
Oct. 1 in 1908-09 and 1909-10,24%% in 1910-11 and 3% in 1911-12.—(V. 
95, Pp. 679, 889 1037, 1331, 1402, 1607; V. 96, p. 486.) 


CAPE GIRARDEAU & NORTHERN RR.—Owns from Thebes Bridge 
to Farmington, Mo., with branch from Saline Jct. to Chester, total about 
106 miles. A consolidation of the Chester Perryville & St. Genevieve Ry.., 
Cape Girardeau & Chester RR., Cape Girardeau & Thebes Bridge Terminal 
Ry. and Saline Valley RR., taken over Jan. 1 1913. Controlled by J. 
Hunter Byrd of St. Louis and associates. V. 95, p. 1683; V. 96, p. 201. 
About $500,000 is to be expended in improvements. Incorporated 
a eens ~ 1913. ee authorised, $2,500,000. Bonds, $2,500,- 

e ued; guaranteed hy a large railroad system. Pres., J. R. 


~ CAROLINA CLINCHFIELD & OHIO RY.—(See Map.j—Owns from 
Dante, Va., toSpartanburg,S.C.,242 m. Dumps Creek Line,16m. Exten- 
sion under construction north from Dante, Va., to Elkhorn, Ky, 35 miles, 
to be completed by end of 1913. V. 94, p. 1448. Connects at Bostic, 
N. C., with Seaboard Air Line Ry., with which close relations are main- 
tained and tidewater is reached. V. 88, p. 944; V. 87, p. 670. Controlled 
by the Cumberland Corp., which see below; also V 95, p.113, 358. Financed 
by leading New York bankers. 


60,158,887 
10,018,582 
$94,989,490 
$33,839,956 
09,235 


$34,749,191 

















STOCK .—Authorized, $40,090,000, of which $15,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $12,000,000 pref., 
all owned by Cumberland Corp., except $2,000,000 pref. which is deposited 
with trustee of mortgage gold notes to provide for conversion of notes. 
V. 94, p. 1625. in Feb. 1910 arranged with Southern Ry. to send coal to 
Charleston, S. C., for export. V.90, p. 558; V. 95, p. 359. 


BON DS.—First mtge. of 1908, see V. 86, p. 667, 856; V. 88, p. 944 

In July 1909 $5,000,000 10-year 5% mtge. gold notes following in lien 
the $10, ,000 first 5s of 1908 were sold. They are subject to cal) as a 
whole or may be drawn in part by lot. In July 1912 $3,000,000 of the notes 
were retired in a readjustment of the finances of the Cumberland Corp. 
In Sept. 1912 the remaining $2,000,000 were given the privilege of conver- 
sion into pref. stock of the railway at par. V.S89, p.285. In May 1912 sold 
$5,500,000 5-year Ist M. 5% notes to construct Dante to Elkhorn extensiun. 
V. 95, p. 358, 418, 480. 


REPORT.—Financial statement of July 1 1912in V. 95, p. 358. Gross, 
$2,181,642; net after taxes, $1,098,550; other income, $331,329; int.. 
rentals, &c., $1,145,636; bal., sur., $284,243. 

Mark W. Potter, Pres., 24 Broad St., N. Y.—(V. 95, p. 358, 418, 48@.) 


CAROLINA & NORTHWESTERN RY.—Owns standard-gauge read, 
Chester, S. C., to Edgemont, N. C., 133% miles. 

In Mch. 1900 nearly all stock was acyuired by a syndicate. Stock author- 
ized, $1,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1911, $854,250 com. and $550,000 pref. stock. Of the 50-year Ist goid 5s 
due July 1 1953 (Standard Trust Co. of New York, trustee), $1,500,000 were 
used te retire all underlying bonds and $1,000,000 were applicable to exten- 
sions, new equipment, &c., of which $350,000 (incl. $150,000 in treasury 
Jan. 1912) have been issued. Year 1911-12, gross, $420,617; net, $122,993: 
other income, $3,748; int., taxes, &c., $148,647; bal., def., $21,906. In 
1910-11 (133% miles), gross, $416,407; net income (including $6,679 
“‘other’’), $128,339; int., taxes, &c., $138,993; bal., def., $10,654. sy 
expenses include $16,235 for shops at Chester, 8. C., destroyed by fire 
Pres., Wm. A. Barber, 165 B’way, N. Y.—(V. 91, p. 870.) 


CARTHAGE & ADIRONDACK RY.—(See Maps N. Y. Central.) —Owns 
from Carthage to Newton Falls, N. Y.,46 m. The entire stock, $500,000, 
is owned by the N. Y. Central RR., which in May 1893 leased the property 
in perpetuity and guaranteed its $1,600,000 bonds, of which $500,000 were 
for extensions, &c.—(V. 57, p. 218.) | 


CARTHAGE WATERTOWN & SACKETS HARBOR RR.—(See Maps 
N. Y. Central.)—Owns from Carthage to Sackets Harbor. N. Y., 29 miles. 
Controlled by N. Y. Central, which owns $484,100 of the stock and in Nov. 
1911 was authorized to acquire the remainder, and guarantees the bonds. 
Leased to R. W. & O. for 37 %% of gross earnings. Rental in cal. year 
1911, $71,837. Capital stock, $465,000 com, and $21,500 pref. Dividends 
1900 to Dec. 1912, 5% yearly J. & D.), and in 1909 and 1910 10% extra.— 
(V. 91, p. 1765; V. 92, p. 59; V. 93, p. 1259.) 


CATASAUQUA & FOGELSVILLE RR.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 30.9m. Stock, $426,900 (par $25); $254,125 is owned by 
Reading Co. Divs. paid in 1903-04, 7%: In 1904-05, 8%: in 1905-06, &%; 
in 1906-07, 8%; 1908-09, 8%; 1909-10, 10%; 1910-11, 10%; 1911-12, 10%; 
For year 1911-12, gross, $205,678; net income, $104,965; deductions, $28,- 
118; dividends, $42,690; surplus, $34,157.—(V. 81, p. 149.) 

CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.22 miles; second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years to Philadelphia & Reading Railway. Rental, 
int. on bonds, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. 63, p. 969, 1116. Of the pref. stocks, $1,000,000 is 2d pref. 
Common, $1,159,500; par, $50.—(V. 72, p. 1187.) 

CATSKILL MOUNTAIN RY.—Owns narrow-gauge road from Catskill, 
up the Catskill Mountain, to Palenville, N. Y., 16 m.; leases Cairo RR., 
Cairo Jct. to Cairo, N. Y., 4 m.; 20 miles. Stock, $89,000. There are also 
second incomes for $15,600,6%. First incomes have one vote for each $100. 
Div. on lst incomes, 5.8281% Sept. 1906, the first since 1901: 1907, 
2.91042%; 1908, less than 2%; 1909, almost 3%; 1910,4.34%; 1911-12,0. 

EARNINGS.—Year ending June 30 1912, gross, $59,488; net income, 
$7,197; interest, &c., $10,694; balance, deficit, $3,497.—(V. 83, p. 817.) 

CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 19049'4%% was paid. 


CENTRAL OF GEORGIA RY.—(See Map)—System includes: 

Lines owned in fee— Miles.| Lines leased (see these cos.) Miles. 
Savannah to Atlanta 295 | Southwestern RR.— 
Gordon to Porterdale 86, Macon to Eufaula 
Columbus to Birmingham, Ala. 156)| Fort Valley to Perry___ _-. - 
Columbus to Americus 32; Fort Valley to Columbus-_-.. 
Montgomery to Eufaula, Ala_. 80}; Smithville to Columbia 
Columbus to Greenville, Ga.-.. 49) Cuthbert to Fort Gaines___- 
Opelika to Roanoke 36; Augusta & Savannah RR.— 
Eufaula to Ozark 60; Millen to Augusta 
Griffin, Ga., to Chat., Tenn.,&c. 198 Chattahoochee & Gulf RR.— 
Chickamauga to Durham 18 Columbia to Lockhart_ _-_-. » = 
Savannah to Tybee iS 'Trackage 2 


Columbus to Andalusia 1 
102) Total oper. July 1912 1,915 


Macon Junction to Athens---- 
Brewton to Dover | 

Barnesville to Thomaston 16 Also Meldrim to Lyons, 58 miles 
Lyerly Branch 9| (leased to Seaboard Air Line). 
Upper Cahaba Branch 12 Ocean SS. Co., est. equiv. of. _--300 
Greenville to Raymond 24 Controls Wrightsville & Tennille and 


Wadley Southern Ry. 
Total owned (and oper.) ....1,436 | 


ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V.60, p. 1008; V. 61, p. 68. All of the Wadley 
Sou. Ry. bonds are deposited to secure notes due Mch. 1 1912, which were 
temporarily extended and to be shortly refunded. V. 85, p. 605. 
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Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviationa, &c., see notes on first page] Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Central of Ga Ry— (Concluded) — 
Chattanooga Div purch money M $2,400,000 g.G.c* 164! 1901 $1,000) $2,057,000 4¢ J & DiJunel 1951 Guaranty Trust Co, N Y 
Chattanooga Rome & So Ist M $500,000 ¢-Un.c* 138) 1897 1,000 343 ,000 5¢ J & JIiJuly 1 1947 Union Trust Co, New Ya 
Upper Cahaba mortgage gold redeem 1024--....N 12| 1905 1,000 360,000 4g |F & A/Aug '13-Aug'25|Guaranty Trust Co, N Y 
“resnvitie & New ist M gold redeem 102 4%------ I 24| 1905 1,000 bo, 4g |M & S|Sept‘'13-Sep '25 do do 
Lew mortgage $80,000,000 auth.__....-...----.-- « wal - ee deocecis B60 GEES tusk 04a sabe ees Petinn’ detbc occ ben wrehka wen 
1 t pref incomes Interest BP GOOF. {.ccecccscs Mp o<-| 1895 1,000 See text; Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
2d do do gold if earned {.......... Ce ~-<«| 1895 1,000'} See text. |See text) Oct 1 |Nov 1 1945 do do 
3a._—_(sCs do—C—Cé@O non-cumulative |_--.-..-.-- Ba ---| 1895 1,000 See text}; Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds gold red at 110_Ce.c* ocel Bae 1,000; 4,840,000 5¢ iM & N/May 1 1937 Guaranty Trust Co, N Y 
Equipment trust series H $51,000 s-a (V 82, p 217) ~ ---| 1906 1,000 06,000 4%eiF & A/\To Feb 1916 Blair & Co, New York 
Equip trust series I $115,000 s-a (V 83,p751)---GP| __-_| 1906 1,000 ,000 4% ¢\J & J\To July 1916 |Kountze Bros, New York 
do do series K $38,000 semi-annually --_- ..-| 1907 1,000 304,000 5¢ |M & S/To Mch 1 1917 do do 
Notes secured by Wadley Southern bonds-.......-.- -.-| 1907 50,000 650,000 5¢ iM & S\|See text. Guaranty Trust Co, N Y 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed_.Ce.c*| ___| 1890 000 . 5¢ |J & J\July 1 1920 Guaranty Trust Co, N Y¥ 
Augusta & Savannah stock (no bonded debt)... Eom 100, 1,022,900 5 J & jJiJan 1913 2%%/|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) ..-- Ge. sens 100; 5,191,100 5 J & dJiJan 19132 La 70 Savannah and Macon 
Chattahoochee & Gulf stock............-.-.-... eieall seibdite 100 36,400 5 J & JiJan 19138 2% (|Savannah, Ga 
First M gold $2,000,000 int rental s f ae at 102% 91; 19 1,000 99,000 5¢ |J & J July 1 1930 Citizens’ Bk,Savannah,Ga 
Cent Indiana—ist M $4,000,000 gu p &lend_Ce.c*&r, 117) 1903 1,000; 1,500,000 4¢ \M & N|May 1 1953 Central Trust Co, N Y 
Cent New England—Dut Co RR first M g guar- Ba. c*| 12} 1890 1,000 350,000/4% (6) giJ & D\Junel 1940 Fid I T & S D Co. Phila 
CN E Ist M$25, 000,000g gu red105beg’21 - Fxe*&r*, 149) 1911 1,000 &c| See text. 4¢ |J & JiJan 11961 Lincoln Nat Bk, N Y 
Central Ohio—See Baltimore & Ohio 
Centrai Ontario Ry—Ist M (see Can Nor Outaat Ry) - -| , s--| 1909 £100; £200,000 5 J & J/1934 Bank of Montreal, Lond 
bas ter Pacific—Iist ref M g gu p & | end..Ce.c*&r) 1,349) 1899 | 500 &c| 99,698,000 4¢ iF & Aj\Aug 1 1949 165 Broadway,New York 
3 %s $25,000,000 gold guar p & i end__--- Us. c* &r) 1,349) 1899 500 &c| 13,282,000 3%e0 & DiAug 1 1929 do do 
Lucin cut-off 1st M $10,000,000 gu (text)_.G.c*&r*} 103) 1904 /|1,000 9,640,000 4g iA & O\Oct 1 1954 do do 
Bonds 250,000,000 francs guaranteed red par...Us| -_-__| 1911 | 500 fr | 48,262,548 4 M & S\Mch 1 1946 London, Paris, Belg, &o 
Nevada & Cal, &c, Ist M assumed........-...-..| 479) 1911 |......-. ,500,000 6 M & N'Nov 1 1941 Owned by South Pac Co 
Oregon & Eastern first mtge assumed ............| 86) 1912 |....-.-.| 5,000,000 6 J & JiJan 1942 do do 
Other bonds—see text 
Central RR o Haiti—I1st M U S goli (see text) -G. 24 eo 1909 1,000 800,000 6¢ WJ & D\Junel 1919 Co’s office, 25 Broad St 
2d M GD bein cncineens eames sp ecneq (ic* . -| 41909 1,000 200 ,000 6¢ |J & D\Junel 1919 do do 
Central RR 7 N J—Stock ($30,000,000 authorized) . _| Re ett il 100! 27,436.800\See text) Q—F /|Feb 11913 2%/|Office 143 Liberty St,NY 
Central RR of N J gen M $50,000,000 gold..-.Ce.re) All 1887 0 act b45,091 ,000 5¢ |J &_ JiJuly 1 1987 Liberty Nat Bank, N Y 
do do ee ee All 1887 | 500 &c 5¢ Q—J July 1 1987 Check from Treas. Office 
L & W B con M $20,000,000 serial g guar__PeP.c .--| 1910 1,000) 16,996,000 4g \J & D\Junel 1915-’50 |Liberty Nat Bank, N Y 
Am Dock & Imp Co ist M guar redeem at bear Ss -.-| 1881 1,000; 4,987,000 5 J & JJuly 1 1921 do do 
b Includes $1,167,000 in treasury July 1912. | | | | 








In June 1909 the $5,000,000 stock was cougzee by the 7 a Central, 


eat the road is operated tndepe udently. . 88, p. 1559; V. 84, D. 1550; 

. 85, p. 1082, 1268: V. 86, p. 667. 

STOCK.—--On June 38 1912 $15,000,000 pref. stock was authorized, the | 
stock being offered to the ‘“‘present shareholders’’ (the Ill. Cent.) 


at par, primarily to purchase and retire the income bonds ($14,461,000 
acquired by the Ill. Cent. and such of the remainder of the $15,000.0J0 
bonds as may presented. V. 94, p. 1316. 1565; V. 95, p. 1037. First 
semi-ann. div. on pref., 3%, paid Jan. 11913. 

BONDS.—tThe /irst merteass of 1895 (described In V. 63, 1160) Is a 
first lien on the main line from Atlanta to Savannah, including Phe Milledge- 
ville branch (312 m.in all), all equipment and Spemesrasnets, and the equity 
in $1,995,000 stock of Ocean SS. Co. V. 84. p. 529, an . 87, p. 550 

Application for listing firsts and ‘consols in V. 63, 60. 

e consol. mtge. (see abstract V.61, p. 873; also V. 63. p. 1160; V. 83, P- 
1347) Is a first lien upon 600 m. (including former Mont. & Eufaula R 
Sav. & Western and Sav. & Atl.); also on the leases of the “houth Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
Steamship Co.,. and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and a divisions. It 
also covers all leaseholds, securities, &c. V. 85, o 605; V. 89, p. 777. 

Collateral trust mortgage abstract was in V. 45, oD. 

The Chattanooga Division mortgage covers the former Chattanooga 
Rome & Southern RR., Carrollton, Ga., to Chattanooga, Tenn., 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343, — old 5s, for which a like amount of bonds is 
reserved. 2, p. 1134; 78, p. 1446. 

Upper Cahaba Branch Ba are secured by coal lands om Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V.81, p. 920, 1099. 

The stockholders on July 8 1912 authorized an issue of $30. 000, 000 re- 
funding and development bonds, to provide forrefunding outstanding bonds 
amounting to about $40,000,000 and for add'ns, betterments, &c., not over 
$5,000,000 to be sold at present. V. 95, p. 110, 889, 1037. 


INCOME BONDS.—In Apr 1912 2.179% (the remainder of the full5% 
on the 2d incomes) and 5% on the 3d incomes was paid for the fiscal year 
1908. V. 94, p. 1056. The Ill. Cent. RR. has purchased, under its offer 
of Dec. 1911, $14,461,000 of the $15,000,000 of the three classes of 
bonds at 95, 92% and 90, respectively. These bonds and any of the re- 
mainder which can be acquired will be purchased and retired from proceeds 
of new pref. stock issue. See above. As to history of —S bonds, see 


issue of Feb. 1912. V.93, p. 1667; V. 94, p. 122, 1316; V. 95, p. 1037. 
LATEST EARNINGS.—/J/1912_---- Gross, $7,325,372; net, $2,188,532 
6 mos., July 1 to Dec. 31.) 1911----- Gross, 7,278,473; net, 2,347,588 


REPORT. —For 1911-12 at length in V. 95, p. 1037. 
Year ending June 30— 1911-12 1910-11. 1909-10. 
Operating revenues........_.......$13, 933, 153 $12. 907,788 $12,052,756 

q 

















Operating expenses__._______....--- 123,262 9,020,093 8,474,910 
Net operating revenues_____._--- $4,008,891 $3,887,695 $3,577,846 
Operating income (after taxes)... .-- $3.451,977 $3,405,426 $3,106,998 
sta RM ig a PS a 707,360 768,874 30,182 
NE FLL POL A IT $4,1: 59, 337 $4,174,300 $3,837,180 
Interest on funded debt, &c_______- $1,900,196 $1,927,956 $1,959, 956 
Rentals and miscellameous______ .-.- 592,948 523 ,604 558,285 
Betterments (including reserve)__... $------ 1,147,307 1,318,123 
a Se sur. $1 ,666, (193 sur. $575,433 sur,$1,216 


Dividends of 5% each paid on three classes of remaining income bonds 
out, $21,587. Total surp. June 30 1912 after payment of same, $1,798,883. 


OFFICERS.—Pres., Charles H. Markham, Chicago, Ill. General of- 
fice, Savannah, Ga.—(V. 95, p. 889, 967, 1037, 1122, 1683.) 


CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. V.76, p.653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. RR. Interests. Bonds, guaranteed by Clev. Cin. ae * & St L., 
are pe: to $20,000 per mile; outstanding, $1,500,000. 77, p. 517, 


2279; 78, 1906, 1961. Stock auth., $120, 000. Peledae year 1911, 
gross, 3177009: def. under oper. exp., $44, 976; charges, $79,746; bal., 
def., $124,722. Pres., Joseph Robinson.—(V. 78, p. 1906, 1961.) 


CENTRAL NEW ENGLAND RY,.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie by its own bridge, to Silvernails, 43 m. 
Poughkeepsie, N. Y., to Hopewell, 12 m.; Dutchess Jct., N. Y., to State 
line, 59 m. Poughkee sie, N. Y., to Boston Corners, 35 m.; total owned, 
149 m >; and leases and controls Hartford & Conn. Western RR., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass. . 14m,.; 
Wicopee Jct., N. Y., to Fishkill Landing, N. Y., 2 m. : Agawam Jct. to 
Springfield, Mass., 3 m.; trackage over New England RR., ’ Danbury, Conn., 
to Hopewell Jct., N. Y., 34.6 m., and Wicopee, Junc., to Fishkill Land- 
ing, 1.65 m.; total, 314 miles. V. 89, . 918; V. 95, Dp. 418. 

ORGANIZATION —On June 30 1 12 the N. 7: N.H. & H. RR. erase 
- 718, ‘ 0 pref. and $4,772,000 com. stock. 85, 5. ps 404, 858; V. 89, 

4 90, p. 1238, 1296, 1489; 7 BAL x "153, 396 
D+ SPOCK _—Common, $4, 800, 000: %, $3, 75 0, 500: par, $100. 

BONDS.—The Ist guaranteed 5s wy 1911 ($25, 000, 000 auth. issue) are a 
first lien on 137 miles of road and the Poughkeepsie Bridge. Of the bonds 
$11,967,000 were sold to retire outstanding bonds and notes, the remainder, 
except $350, 000 reserved for Dutchess Co. bonds, being set aside for not 
exceeding 75% of the cost of extensions, additions and improvements. 


In Jan. 1913 application was org to issue $2,429, oO” : double-tracking 





and impts. V. 92, p. 1374, 1635; V. 94, p. 206; V. 134. Dividend 
on incomes, $705, for fiscal year 1908- 09, paid Oct. i i9oa: Oct. 1910 and 
1911, 5% /O-* V. 3, p. 666. 
wide: ON me See T ES NEP! Gross, $1,920,421; net, $978,397 
July 1 to Dec. 31.1911J....--.. Gross, 1,718,773; net, 837,791 
12 Mos. cad June 30. Gross. Other Inc. Charges. Balance. 
| 8) eee ee 3,468,626 $1, 584 044 $39,324 $809, $82 $813,685 
Oo Sl are 3,218,255 1,157,370 57,435 858,453 36,352 


OFFICERS.—C.S. Mellen of New Haven, Pres.: A. S. May, Treas.. and 
Arthur E. Clark, Sec.—(V. 94, p. 1056; V. 95, p. 418, 968; V. 96, p. 134.) 
CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 
Lines Owned— Miles. Miles. 
San Francisco, Cal., to near Branches to San Jose, &c____. : 
RR a ee 87 Leased, &¢C.— 
Lathrop, Cal., to Goshen, Cal. 146) Weed to Klamath Falls (leased) 8&6 
Roseville Junction, Cal., to Ore- Into Ogden, &c. (trackage)... 25 
SO Bese Mecvdktcoccakdee ¢ 
aan OS Geantscconsukwe 103 Total June 30 1911........ 1,561 





On Feb. 29 1912 purchased from Southern Pac. Co. the Central California 
Ry. Co., Niles to Redwood City, Cal., 16.24 m.; Fernley & Lassen Ry., 
projected Fernley, Nev., to Susanville, Cal., and beyond; Chico & Northern 
RR., Chico to Stirling City, Cal., 32 m.; Modoc Northern Ry., projected 
Alturas, Cal., to Klamath Falls, Ore.; Nevada & California, Hazen, Nev., 
to Mojave, Cal., 479 m. Sacramento Southern Ry., Sacramento to Walnut 
Grove, Cal., 24 m., of which 9 m. operated; Goose Lake & Sou. Ry., pro- 
jected Oregon line at Goose Lake to Anderson, Cal.; Oregon East. Ry., 
Weed to Klamath Falls, 86 m., in operation, thence to Natron under 
construction. V. 94, p. 1118, O83. 


ORGANIZATION .—Incorp. in Utah in July 1899, per plan in V.68,p.378. 
STOC K .—The Southern Pacific Co. owned the entire $657,: 275,000 com- 


mon and $17,400,000 pref., but in Feb. 1913 the Uni: - Pacific RR. ar- 
ranged to purchase the same, the Southern Pacicific Co. to have certain 
trackage and running rights. All the aforesaid stock is he!ld as collat- 


eral for the $34,218,500 collateral trust 4s of 1908 of the 
Co. V. 96, p. 419. 


DIVIDENDS.—On pref., +7, 
1906-07, 6%; in 1907-08, 6%: 1 
1911-12, 0%. 


Southern Pacific 


cary. to 1910, inclusive. 


On common, in 
8-09, 6%; 1909-10, 6%; 


1910-11, 10%; 


BONDS.—First refunding mige. gold 4s, $100,000,000. . 69, p. 808. 
and V. 70, p. 739; V. 78, p. 228; V. 87, p. 225, 285, 479; V. “88, p. 52. 

Thirty-year gold 3 4s, $25,000,000, secured by a second lien upon all the 
properties covered by the Ist ref. mtge. and also by deposit with the trus- 
tees, as acquired, of all securities and moneys held in any sinking fund of the 
Central Pacific Ry., consisting Mch. 311912 of $5,667,471 in securities and 
$703,726 cash, and by a trust deed upon all the lands covered by mtg. dated 
Oct. 11870. See Mortgage Abstract, V.69, p. 858; alsosee p. 851. From 
the proceeds of these sinking funds and land sales cancellations of bonds are 
made from time to time; to Mch. 31 1912 Seak oc |  Ma been canceled, re- 
ducing those outstanding to $13,282,000. V. 70, 739, 1194. 

The 4% guar. bonds on the Lucin cut-off are Rng B. at 107% on 
any int. day since Oct. 1909. V.79, p. 1641. Guaranty, V. 80, p. 162 

In Feb. 1911 the sale was arranged in France of 250,000,000 francs 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
pledging as security for the guaranty part of its interest in affiliated com- 
panies, notably the Southern Pacific RR.), the proceeds to be used for 
double-tracking & other impts. V. 92, p. 593, 794: V. 94, p. 130, 1762. 

The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. issue) were assumed on purchase Feb. 29 1912; aiso $3,000,000 Cen- 
tral California Ry., $1,000,000 Chico & Northern RR., $2,500,000 Sacra- 
mento Sou. Ry. and $5,000,000 Oregon Eastern Ry. V. 94, p. 982, 1118. 


LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,455,185 acres unsold June 301911. Sales in 1910-11, 45,641 acres. 
Land contracts, July 1 1911—prin., $437,237; aver. price per acre, $10.89. 


REPORT .—Year ending June 30 1912, gross, $32,098,422; net, $13,- 
222,657. In 1911, gross, $32,572,588; net, $13,239,621; other income, 
$852,159; int., taxes, sink. funds, &c., $7,868,643: div. on beet. stock (4%), 
$684,000; div. on som. stock (10%). $6,727,550; bal., $1,188,414, 
payable to Sou. Pac. Co. under terms of lease, $484,896, , SIR... def. $1,- 
673,310.—(V. 94, p. 1118, 1762 V. 96, p. 419.) 


CENTRAL RR. OF HAITI.—See page 145. 
CENTRAL RR. OF NEW JERSEY.—(See Map Reading System .)-—Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 


and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Lines Owned in Fee— Miles. * See this company. Miles 
Jersey City to Phillipsburg____-_- 72| Nesquehoning Valley *_-_______. 
Bunary WFTARCNSS....«cccccecccce 84|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &c______- ] 
New York & Long Branch RR., Wilkes-Barre & Scranton *____. 5 

Perth Amboy to mi i GL BN 6 ono ie ia ee 7 
New Jersey Southern “Whe Long ‘Trackage— 

Branch to Ann. fs alli alae Te i 10 
Other lines (no debt)__.____-- 47| Allentown Term. (oper.jointly).. 3 

Leased (Mostly for 999 Years) — OCUGe WOO. go homme akc 23 
Dover & socrerey RR cutie 
Oeden BIRO Tee “sccccaseeeses Total operated July 1912 669 





10} Total operated July 1912____. 
There are 263 miles of 2d, 41 miles of 3d and 30 miles of 4 tracks. 


HISTORY .—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal properties, see Lehigh & [oa Coal Co. 
and Lehigh Coal & Navigation in ‘‘Miscellaneous.”’ n 1901 Reading Co. 
acquired $14,504,000 stock. V. 72, p. 86, 136, 241, “391. 721. 


pte - } eu ie to ss Pe 06. au 4 ’98. Ft } saa "Ol. 5903 to Feb.’13 
er cen early earl <7 
Also special dividends of 2% in Dec. 1909 andin J me and Been 4 To d° 
1911 and 1912 from proceeds of 6%% divs. each on Lehigh Wk Wilkes. 
Barre Coal Co. stock Owned. V. 89, p. 1410; V. 90, p. 1612. 

BON DS.—For general mortgage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are guar. prin. 
and int., and mature $2,500,000 every 5 years beginning June 1 1915: 
$2,691,000 were reserved to retire the 5s due Nov.1 1912. V. 90,p.1296, 976. 


Equipment Mortgage 4s; Interest at Liberty National Bank, N. Y. City. 


($1,000 Date. Interest. Ouienant: Instal. of Prin. due ly. 
Ser. C 1903 4% A&O $350,000 Last—Apr. 11913 


each). 

















RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
|For abbreviations, &c., see notes on first page.] Road |Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Central of New Jersey (Concl)— 
NY &L Br gen M g int Jointly ($192,000 5s) Cec® 38} 1891 $1,000; $2,500,000'4 &5¢iM & S/\Sept1 1941 Liberty Nat Bank, N Y¥ 
Lehigh & Hud Riv gen ay olntl aa c* .--| 1890 1,000; 1,062,000 5¢ iJ & J July 1 1920 Irving Nat Ex Bk, N Y 
ntral RR of Penn—ist M 1. 000 ext 8_.F FP 31) 1893 500 &c ¢ 3 M & NiMay 1 1923 Fidelity Trust Co, Phila 
ntral RR of South Carolina—First mere ro ae aa 40| 1881 1,000 300,000 6¢ WJ & J July 1 1921 Bankers Trust Co, N Y 
tral Ry of Canada—lIst M red 105 aft Suly — “dal Seen £, fr. See text 5 J & JiJuly 11960 Montreal, London &Paris 
Cen Counties Ist M (V 90, p 11 Fe CFR WARE 37| 1909 £100 £97,500 4 M&S 14/1949 Bank of Montreal, Lond 
t Ry of So Car—First M $150,000 ¢ red__..CP 7| 1906 500 150, 6¢ WJ & JiJan 11926 Colonial Trust Co, Pittsb 
tral Terminal RR—See Minnea olis Stl Paul & Saul|t Ste |Marie |Ry : 
Contra Vermont—Stock $3,000,000 ...........---- —_ 00,000; $2,185,/100 held [by Grand Trun|k Ry ef Canada 
t ‘ , gold traffic guar... __- AB.c&r| All 1899 |1,000 &c;} 10,732, DC 4 g — ay 1 1920 Blair & Co, N Y & Bost 
Car tru $15, or $16,000 due quarterly___---. --.| 190 ° 24.000 4% —M iJunel3-Mch '15|Blair & Co, New York 
Locomotive trusts $20,000 due yearly (V 83 p 751) - acol| 3900 loocccess :00C 4% —F |Nov 1913-1916 |Royal Trust Co, Montreal) 
Car trusts $13,000 or $14,000 due semi-annually - -- aoa an 1,000 121,000 4% iA & O/Apr’13-Apr '17/Office, Montreal, Canada 
Eq tr notes due $49,000 each F » p 350) - -..| 1912 1,000 882 ,000 5 F & AjAug '13-Feb ’21)| Blair '& Co, New York 
Montreal & Province Line Ry lst M guar P as oe FY 106 &o 200,000 4¢g¢ iA & O/Oct 1 1950 Amer L & Tr Co, “as 
C V Trans eq bds g gu $12,0000r $13,000 dues-a Ba ---| 1909 1,000 212,000 5¢ iM & N15|May’13-May '21|Bankers Trust Co, N Y 
do do SerB due $49,000 semi-an guar.._Ba awel aan 1,000 931,000 5¢ iM & NiMay’13-May'22 do do 
harleston & Savannah—See Atlantic Coast Line RR- 
eston Terminal—First M $1,000,000 gold.G.c* &r ..-| 1903 {1,000 &c 800,000 4¢ iJ & JiJuly 1 1953 Guaranty Trust Co, N Y 
harleston Un Sta—1st M$400, +360 g gu (text) Ec .Eqoe* &r ...| 1907 |1,000 &c 250,000 4¢ J & JiJan 11937 Equitable Trust Co, N Y 
harleston & West Car—IstM (35. .c*&r| 340) 1896 1,000} 2,720,000 56g iA & O/Oct 11946 Central Trust Co, N Y 
Income mtge gold non-cum ($7 ,000 oe mil 2-0. c* .--| 1896 1,000; 2,380, 5 Oct (Oct 11946 Guar Tr, N Y, if earned 
Augusta Terminal Ry lst M gold gu <P. & iend__Ce .--| 1897 1,000 600,000 6¢ iA & O/Apr 1 1947 Central Trust Co, N Y 
otte Monroe & Columbia-—ist’} M $70,000 g_--c* 18} 1902 1,000 70,000 5g iA & O/Oct 11932 Rich T & S D Co Rich, Va 
ty Columbia & Augusta—See Southern ny 
artiers—See Pittsb ee oy & St Louls 
pat & Lake Placid—Sar & Lake Placid Ist M g_Ce.c* 10} 1893 1,000 120,000; 5 (6) g iM & N'Nov 11913 32 Nassau St, New York 
hattahoochee Valley —C MA bye. first mortgage_._.-_- Bee lesoeuan 50,000 6 J & JiJuly 15 1916 State Trust Co, Boston 
Consolidated mortgage $280,000___________-.- AB) 24%) 1900 1,000 230,000 5 J &J15\July 15 1920 Amer Trust Co, Bostor 
patsaneoes oe 7 UO 1, 0008 ga (tert Ea: c&r _..| 1907 |1,000 &c} 1,000,000 4¢ iJ & J\iJan 1 1957 Trust Co of America, N Y 
erryvale Oklahoma & Texas Ry—(See V 91 p 870) 
hesapeake Beach—First mtge see V 81 p 74> .N.c* 34} 1898 1,000; 1,000,000 5 g gg &@ @ nm 1 1923 In default 
hesapeake & Ohio—Stock ($100,000,000 authorized) aeal. aane 100) 62,792,600/5 in 1912} Q—M ec 31 ‘12 1%|Office, 71 Broadway, NY 
Terminal lst M 1922 covering 8 m 2.  aade g_ va 10} 1882 500 &c 142,000 6¢ TI & D ee B 1 1922 J P Morgan & Co, N Y¥ 
First consol mtge for $30,000,000 d____Ce.c* 697) 1889 1,000; 29,858,000 5¢ iM & NiMay 11939 do do 
Rich & All Div lst & 2d Ms ($1, “000 2ds) _Ce. c 24?| 1890 1,000 . 000 4¢ iJ & JiJan 11989 do do 
Craig Valley Branch first mortgage gold AS. Ce.c* 26; 1890 1,000 650,000 5¢ iJ & JiJuly 11940 do do 
Warm Springs Branch first mortgage gold_.__Ce.c* 25) 1891 1, 400,000 5¢ iM & SiMch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold___Ce.c*| 1,419} 1892 1,000; 48,129,000 4%eM & S'Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold____- Ce.c* 23) 1905 1,000 539.000 4¢ iF & AiFeb 1 1945 do do 














EARNINGS.—For 6 — ending Dec. 31: 

6 Months— Gro Net. Charg Bal.,Sur 
NS a a en al $17. 041 750 $7 ,922,828 $3,218. 373 $4, 704, 255 
a 15,642, 705 7,193,862 3,178,804 4,015,058 

ANNUAL REPORT .—The report for 1911-12 was in V. 95, p. 812. 

Earnings frem— 1911-12. rev oee * 909-10. 
i ed $10,853,479 $10,377,927 
i 8.188.584 8,718, ‘427 $24,796,552 
ASE TESA a aa 5. 471,782 5 350,439 
i  oue 1.376, ‘249 1,306,714 

Total operating revenue______ __.- $25,890,094 $25,753,507 $24,796,552 
EE a a a $10,533,014 $10,794,545 $10,871,046 
ie 2,210,221 2,352,176 4,321,174 

9 2 $12,743,235 $13,146,721 $15,192,220 
gE ar a a $2,650,920 $2,697,753 $2, ,083 
me 2,580,573 2,531,186 2,167,314 
I 1,502,670 "769, ‘681 1,174,924 
“Ye ae 2, 000 ~—s 3, 000 4,000,000 
+. SE 3. 292,416 3.292.416 3,292,416 

I $716,656 $855,685 $1,811,483 


—-(V. 91, p. 1710; V. 93, p. 795, 869; V. 94, p. 629; V. 95, p. 679, 749, $12. 


CENTRAL RR. OF PENNSYLVANIA. mone Bellefonte (Penn. RR.) 

wr at aa Pa. (Pa. Div « me ae’ 27 .3 miles; branch, 

es. Current tiepilitios Thine 30 1919, $725.0 For year 1911-12, 

gross, $62.24 7 net, 3S. 572; charges, $27,133; Netioit, Rt 561. Stock, 
50. Pres., W. H. Gephart.—(V. 88, p. 2.) 


aCENTRAL RR. OF SOUTH CAROLINA.—Owns 2 a eel S. C., to 

miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast oe RR.: rental, $31,000 yearly and taxes. Stock, $170,- 
000; , $50. In 1911-12, rental, $31,000: general expenses, $253: int. - 
$18,000: " divs. (7.4%), $12, 580: balance. surplus, $166.—(V. 64, p. 887.) 


CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes to Montreal, 344 miles, 
&c. Provision has been made to build from the proceeds of $5,000,- 
000 bonds the section from Montreal to Ottawa, 110 miles, including 
the Carillon & Grenville Ry., 13 miles in operation, and the main line of the 
Central Counties Ry. from Hawkesbury J Ottawa, with 54 miles of 
branches. V. 93, p. 345, 730, 1259, 1461; V. 94, p. 206, 278, 826. Re- 
ported under construction Oct. 1912 from ‘McA ipin> to South Indian sta- 
tion, 28 miles. 95, p. 110. 

The company = Nov. 1912 ip Propose to apply for authority to amalga- 
mate with certain sub. cos., p. 1206. 

Stock auth., $7,000, 000; ‘outstanding Br 31 1911, $2,372,000. Bonds, 
$5,000 ,000 ist 5s, ‘‘all sold’’; $2,000,000 were offered in France in July 1911, 
and $3,000,000 underwritten in Canada and England; £162,000 listed in 
London, remainder of offering only partly taken Nov. 1912. City Safe De- 

osit & Agen * ae Ne ~~ ame trustee. V.93,p. 345; V. 94, p. pe 
316, 1625; 5p. 2 re oe ee Sec.-Treas., 
Douglas Wells, fa Rt. ‘Hall Hill, Montreal, Can.(V. 95, p. “{206. ) 


CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 


CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake Champlain, to New London, Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & N orthern (see Lg co.), 121 
miles; Montville Branch, 3: West River RR., 36 m 1076. 

SECURITIES, &¢ —The Grand Trunk Ry. holds $2, 185. {00 of the $3,- 

,000 stock. Form of interest guaranty, aA 85, D. 283. For Central 
Vermont Transportation guar. 7” bonds, se 88, —-_ guar. bonds 
covering 2 steamships. V. 94, 910, 1249, “1636, 1695: . 95, p. 749. In 
Feb. 1912 sold $980,000 puadannins trust 5s. 94, p. 35 50. 

EARNINGS.—6 mos.,{1912_________ 8, $2,188,349; net, $412,959 

July 1 to Dec. 31. Aa ae Gross, 2, _ 201; net, 513,684 

REPORT.—For year ending June 30 1912, V. 95. 1536. 

Year. Gross. Net. Other Inc. Charges. caer ae Bal. Sur. 
1911—12__$4,435,832 $888,789 $59,093 $912,660 $22,269 $12 2 O5 
1910-11_. 4, '337, 644 957,826 50,331 894,700 23,206 90,2! a 
1909-10 _ - 4,088,411 872.355 42,789 827,739 62.631 24.774 

OFFICERS .—Pres., E. J. Chamberlin: Clerk and Treas., W. H. Chaf- 
fee, St. Albans, Vt pk 96, p. 284.) 


5 GL ARLESTON (S.C.) TERMINAL CO.—ROAD.—Owns terminal road, 
m.; 14 wharves, 30 warehouses, 4 cotton compresses, &c. V. ; 
p Fe 298. Stock, $200, 000, owned jointly by Atl. Coast Line RR. and 
outhern Ry., which agree to make good any deficiency in interest on bonds. 
EARNINGS .— Gross, year ending June 30 1911, $218,011; net income 
$65,408; int. and taxes, $48,342: bal., sur., $17, 066 —(V. 7. p. 146.) 
CHARLESTON UNION STATION CO.—Owns passenger station at 
Charleston, S.C., used by Atlantic Coast Line and Southern Ry., which each 
owns one-half the stock and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. V. 84, p. 50. 


CHARLESTON & WESTERN yAROLINA RY.—Port Royal, S. C., via 





Augusta, Ga., to Spartanburg, S.C -, 245 m.: branches to Anderson. and 
Greenville, S. C., 94 m.: leased, 2 m. ‘total, 340 o ee stock and por- 
tion of incomes owned by Atl. Coast Line Co. V. 38, 335. Div. on 


incomes, 2% 1903-04; 3% 1904-05; 5% 1905-06 ad 1 5I0- 11, 1911-12, none. 
STOCK .—$1,200.000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
EARNINGS.—6 mos.,{1912_____..___ Gross, $943,617; net, $224,063 
July 1 to Dec. ol. “.. 911 aetiende abacdiusal Gross, 994,692; net, 29. 1, 415 
REPORT .—For year ending June 30 1912, gross, $1 933,896; net, after 


taxes, $360, 075; other income, $22,780; int. on bonds, $172, 000; rentals 
other charges $97, 389; additions and improvements, $113,467; ar. — 





none. Pres., heh Cleveland, Spartanburg, S. C.; Sec., R. D. Cronl 
Petersburg, Va.—(V. 73, p. 1207.) adh 


CHARLOTTE MONROE & COLUMBIA RR.—Owns McBee, S. C., to 
Jefferson, 18 miles. In ich. 1913 W. R. Bonsal, Hamlet, N. C., and 





associates, secured control. Stoc 
June 30 1911, cheng $16, wes net, $3: 
Kerr; Sec. & Treas _ w.8 Blakeney. 


7A 000: , $100. Year ending 
771; es, $790 90. Pres. was Loran A. 
Oftice “‘VicBee, S.S.—(V.89,p.1346) 


CHATEAUGAY & LAKE ae Ay: .—(See Map Del. & Hudson.)— 


Operates from Platts 


Placid, 80 miles, of which Platts- 


burg to Dannemora, 16 © m., ~ leased at nominal rental from State of N. Y. 


by D 


apoee. Sree he ,000, of which $3,000,000 is 4% pref., the latter all owned 
V.84,p.50. Leased to the Delaware & Hudson until Dec. 31 


2403, pH. balance over expenses of operation, interest, taxes, maintenance, 


—— dividend on pref. stock, 


c., to go to the lessor. The lease is 


subject to revision at 5-year intervals. There are ane $24,000 Saranac & 
Lake Placid 2d 5s due Nov. 1 1913.—(V. 81, p. 613; V. 84, p. 50, 930.) 


CHATTAHOOCHEE & GULF RR.—ColumbDia, Ala., to Floralia, 92 m. 


LEASE .—Leased in 1900 in ra aed sare! 


$436,400 stock and $299,000 


ulty v a. of Georgia Ry. for 6% on 


of which 1% to be used as a sinking 


fund ‘for retirement of bonds, upon completion of which pig J will be 5% on 


stock, payable J.-J. See Cent. of Ga. 
os he es VALLEY RY. 


to Jester, Ala., 32.5 m. Stock auth., 


Gy.—(V. 93, p. 1599; V. 95, p. 1607.) 


—Standing Rock, Ga., via W. Point, 
$1,000,000: issued, $110,000; par, 


$100. Bonds, — table above. Year 1911- 12, gross, $105, 041; net, after 
taxes, $37,476; shag $17,144; bal., sur., $20, 332. In 1910-11, gross, 


$98,793; net, $29,2 


pete LARGGGA STATION CO.—Owns union passenger station opened 
1909 and approaches at Chattanooga, Tenn., used by the Southern 

Re q tA of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each owns one-fourth of the stock and arantees the bonds 
jointly and severally, Pa ree ty , eens Rental covers bond interest 


and 4% on stock .—( 


CHESAPEAKE & OHIO RY. pints Map.)—On June 30 1912 operated 


in all 2,315 miles of road, viz.: 

Lines owned in fee— Miles. 
Ft.Monroe, Va.,toCovington,Ky. 663 
Richmond via Lynchburg, to 


Clean Peree, VO..-c<cccac 230 
Branches in Va. and W. Va_.. 592 
Denton, Ky., to Lexington___. 103 
Big Sandy Jct.:to Elkhorn City, 


I, 128 
Branches in Kentucky.___. .-- 


| Controlled by stock— Miles. 
Bridge—Covington-Cincinnati — 2 
VED Bat EEO ndsecascencce 
Ches. & Uhio Ry. of Indiana... 284 
Lines leased— 
Sundry branches leased_...... 27 
Trackage to Louisville... _. 
Trackage to Washington, D.C. 8&5 





Beprasenee WEG. ..ccncasantoace 


Second track 477 canal 575 miles. Also controls Hocking Valley, 


350 m., and Kanawha & Mich. (joi 


owns one-sixth int. in Richm’d-Wash 


= with Lake Shore), 176 m.; also 
oO. 


HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 


syndicate headed by Edwin Hawley 
000,000 stock, or virtual control. 


(now deceased) acquired about $24,- 
V. 88, 294. Owns $8,825,800 of 


11,000,000 Hocking Val. com. stock. In June 1910 the Chic. Cin. 
Lou. (284 m., incl. 18 m. trackage) was acquired at foreclosure, the Ches. & 
Ohio Ry. of Indiana being incorp. in July 1910 to take over the road; $5,- 
131,500 stock and $6, ag / 000 bonds are owned and held in treasury of Ches. 
& Ohio Ry. V.90, 1675: V.91, p . 93. 214, 802. 

The lower Federal Seaw on Dec. 30 1912 held the joint ownership with 
the Lake Shore of the Kanawha & Michigan (each holding $4,029,600 of 
the $9,000,000 stock) to be in violation of the anti-trust law and therefore 
— and ordered the equity in the Sunday Creek Co. to be disposed of. 


. 96, p. 62, 134 


STOCK —Authorized stock was Increased to $100,000,000 April 28 4910. 
of which $37,200,000 was reserved for conversion of 4%s. See BONDS 


DIVIDENDS. —1899 to 1908, both 


incl. ht yearly; im 1909,3%: 1910, 


Mch., 434%; 1911 and 1912, 5% (Q.-M 


BORDS .—Abstract of consol. mtge. of 1939 In V. 49, 147; V. 86, D. 
1588; 92, p. 260; of Richmond & Allegheny mtges., in By. 51, p. 144. 

The ‘eel mortgage of 1892 (Central Trust Co. and H. T. ‘Wickham, 
trustees) is for $70,000,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, D. 
644. In July 1912 $31,131,000 was reserved to retire underlying Reps. 


General funding and imp. mort., 
Of the authorized $37,200,000 conv 


V. 87, p. 1663: V.88.p. 
ertible gold bonds of 1910, $31,390,000 


were issued in that year. They are redeemable after 1915 at 102%, 
and convertible at par, at the option of the holder, into stock between 
May 11911 and Feb. 1 1920. The new mortgage ‘authorized April 29 
1911 will, as to a; owned in 1910, secure equally the convertible 4 \s. 
. 90, PD. 771, 848: V.91, p. 870, 945, 1159, 1574 
VThe eae ae on April 29 1911 authorized a new mortgage to se- 


cure an issue of not exceeding $125, 
interest at rates not to exceed 5% 


000,000 20-year gold bonds, bearing 
he new bonds will provide for exten- 


sions and improvements and the retirement of certain equipment and other 
obligations, including the $11,000,000 ‘‘general funding and improvement” 
bonds and for other corporate purposes. It is a first lien on certain 
securities then in the treasury, including all of the bonds and stock of the 
Ches. & Ohio Ry. of Indiana, owning 261.7 miles of road; a general lien 
(subject to prior liens and upon a parity with the conver tible bonds on the 
lines owned April 28 1910) upon the property now owned and become a lien 
upon any property acquired by the use of the new bonds. V. 92, p. 880. 
The 3-yr. 44% notes ($25,000,000 auth. issue) are secured by above 
new bonds; $22,546,000 of we notes have been sold,secured by $25,782,000 


of the bonds. V.92, p. 1178; V. 93, 


p. 1385). 


Louisville & Jeffersonville MER. .—See separate statement for that co. 

Of the Greenbrier Ry. 4s of 1900, guaranteed prin. and int., and assumed 
in 1903-04, ft 000,900 are reserved for extensions and improvements. See 
guaranty. 72, p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. is the 


ty Ca 4s of eres remaining’$ | 71 
87, p.225, 4 


00 is reserved for extensions. V. 79, 
14, 1418. Guaranty, V. 81. p. 668. 


D- OF a: $3. 82 6.00 300) p A, sviver 4s % 1905, $445,000 is reserved tor exten- 


sions aoe ie acataeeae V.80, p 


83, p. 693; V. or. p. 720 


Paint Creek Br. 48 $211, 000 5 reserved for extensions. Vv. p. 974, 910. 
Raleigh & Southwestern 4s, V . 84, p. 1114; V. 89, D. 726. 
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RAILROAD COMPANIES . . | Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c. see notes on first page) Road | Bonds; Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
Thes. & Ohio—(Concl.). Coal RiverlstMeg ass'd.Ce.c*| 86%)! 1905 1,000} $2,499,000 4¢ iJ & D\June1 1945 J P Morgan & Co. N Y 
Kineon Coal mtge assumed redeem since Oct 4006 - ...| 1901 | $500 &c $200,000 5¢ iA & O Oct 11915 Cent Tr & S Dep Co Cin O 
Greenbrier Ry Ist M $3,000,000 g assumed ---Eq 101; 1900 1,000; 1,859,000 4¢ iM & N|Nov 1 1940 J P Morgan & Co, N Y 
Big Sandy Ry first mtge $5, 000,000 gold__- 8 ae 86) 1904 1,000; 4,672,000 4¢ WJ & DiJunel 1944 « do do 
Potts Cr Br Ist M $1,000,000 auth(V cof p 693)Ce.c* 20} 1906 1,000 00,000 4¢ |JI & JiJuly 1 1946 do do 
Virginia Air Line Ist M $900,000 ¢ assumed _____- 35| 1907 1,000 900,000 5¢ iM & NiMay 1 1952 71 Broadway, N Y 
ong h & og yf a> M $1, ‘500, 000 ¢ assumed._.Ce| 35%| 1906 1,000 894,000 4¢ WJ & JiJuly 1 1936 J P Morgan & Co.N Y 
& imp M $11,000,000 red 107 4%_Usm.xc* &r*| 1,648} 1909 |1,000 &c| 3,698,000 56¢ |J & JiJan 1 1929 do do 
Gouvert g Baas $3, 200,000 red text Usm.xc* &r* ..-| 1910 |1,000 &c| 31,390,000 4%giF & AjFeb 1 1930 Office, 71 B’way,.N Y 
Pirst lien & impt mtge $125, 000,000 author ized__-- cet BEAL loeutieene See text Ry rer ee 0 years 
“ coe sotes $25. ,000, 000 red ii aanénae F.c ae 1,000} 22,546,000 4%eJ & DiJune 1 1914 do do 
uaranteed bonds— 
Elevator Co lst mtge gold prin & tnt guar__Ce.oc* ..-| 1888 1,000}. 820,000 4g iA & O/;Oct 1 1938 J P Morgan & Co, N Y 
2d M inc n-c (C&O owns $362,500) not guar-_-_c* ..-| 1888 1,000) . 88,500 4 Oct 1 |Oct 1 1988 do do 
is & Jeff Bdg ist M $5,000,000 cu p & i end_.c* -..| 1895 1,000; a4,500,000 4g \M & S|Mch 1 1945 do do 
olk Term & Trans Ist M (V 67, p 322) gup & 1 ..-| 1898 1,000 500, 5 F & AjFeb 1 1948 do do 
estern Pocahontas Corp Ist M (Vv 84, p 995) -_--.- -.-| 1905 1,000 750,000 4% iF & AjAug 1 1945 do do 
. do do do Extension No 1. ...| 1906 1,000 83 ,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 2_- ..-| 1906 1,000 51,000 4% iA & O|Oct 1 1946 do do 
Richmond-Washington Co (one-sixth interest) - --- -.-| 1903 |1,000 &c; 9,500,000 4¢ |J & D/)Junel 1943 New York Trust Co, N Y 
<hes & O Ry of Ind—ist M $30,000,000 auth red parBa 262) 1910 1,000; 6,208,000 5 J & JiJuly 1 1930 Office, 71 B’way, N'Y 
Ch C & L misc equip contracts to June 30 1912 __.-- onel Stee |-<pee ee oe. OO Ci ed eet bhebpan ending dike 
Chesapeake Western—C & W RR we y i," Ce ae 27| 1896 500 &c 666,000 5¢ iF & AjAug 1 1945 New York Trust Co, N Y 
Chesapeake Western Ry mtge $1, 0 g_.E 41; 1901 1,000; 1,419,000 4¢ iA & O/;Oct 1 1951 See text 
Chesterfield & Lancaster—Ist i SEO. B80 fel Fy Eg. 36) 1905 1, 186, 5¢ iF & AlAug 1 155 Knickerbocker Tr Co,N Y 
- tnut Hill RR—Stock rental P & R Ry_-.-.------ @ snne 5 195.650 6 Q—M 'Mch 41913, 1 %&/Treasurer’s office, Phila 
Breferr & Alton RR—Common stock____.......--- some adhe 100} 19,542,800/See text.|F & A\Feb 15 '10, 2%/Checks mailed 
ed stock 4% non-cumulative_____.__.___--- dial enka 100} 19,544,000/See text.|\J & J\Jan 16 1911,2% do 
"& Alton TH (old) ret M and prior lien stock. - ail cine 100 879,300) 4 in 1912 J & JiJan 15 °12, 2% do 
: ic & Alton RR (old) ref M g (see text) IC. xc* &r* 889} 1899 (1,000 &c| 45,350,000 3¢ |A & O Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M subject to call at par__F.c&r 943) 1900 |1,000 &c| 22,000,000 3%eI & JiJuly 1 1950 do do 
Debentures $2,000, mri auth subject to call._._.Ce iual Be lasheacen 1,284, 5 J & DiJunel 1922 60 Wall Street, New York 
Impt and equipt M $18,000,000 red 107 \% aft 1915 All} 1910 1,000; As collat. 5 FL LEE OR Nea or Ste 
New gen M $2 000,000 ¢ to be auth red see text. sacl SUES Lecoenccoe] Gene. 6¢ iJ & JiJuly 1 1932 SEES hg ES I 
Seoured gold notes convert red text________.___-- seel SHEe lcusaeeme 2,500,000 5 M & S/Mch 15 1913 60 Wall St, N Y 
C & A Eq Assnctfs SerA B & Cg gu $160,000 s-a Ba -..| 1905 1,000 650,000) 4 & 5 g | Various |To Nov 1915 Baukers Trust Co, N Y 
doa do Ser D g gu due $113, 000 s-a__Ba ...| 1906 1,000 791.000 4¢ iJ & D/)Jn’'e '13-J’ne ’16 do do 
do Trust $82,000 Ser E due s-a___...- Ba .--| 1908 1,000 984,000 4%eiM & N/iMay '13-Nov’18 do do 
do Trust Ser F due 13M or 12M s-a_____- ..-| 1909 1,000 150,000 4% iF & AiTo Feb 1919 do do 
do Ser G gu red 101 due $72,000 an_PeP.c* __.| 1910 1,000 78. 5¢ iA & O;To Oct11920 |Penn Co for Ins,&c.Phila 
a Guaranteed tointiv and severaliv with Cleveland 'Cincin'nati C hiecagn & iSt Louis | 








Car Trust 4% Gold (Denomination $1,000 each). 


Sertes. Date. Outstanding. Mature in Installments, 
i” Mh wo tstgoadceus $200,000 Aug. 19i3 Last installment. 
wie SEGRE es 100,000 June 1913-Dec. 1913 50.000 s.a. 
oie —————EEE Eee 140,000 June 1913-Dec. 1914 35,000 8.a. 
. . = ae 45 '},000 April 1913-April 1915 90,000 8.8, 
~ 4-3 Ss 560,000 April 1913-April 1916 $80,000 s.a. 
es ee Siw oe 350,000 June 1913-June 1916 50,000 s.a. 
«ft, IS aes 665,000 Aug. 1913-Aug. 1916 95,000 s.a. 
a ie {aaa apesaae 640,000 Apr.15 '13-Oct. 1916 80,000 8.a 
ys SRD Sa S96 ,000 J’ly 1913-Jan. 1917 112,000 s.a. 
- _ = sagiPeapiye 9 4,000 Aug. 1913-Feb. 1917 113,000 s.a. 
Tie Bes Gs” 6B. cuwce 132,000 To Nov. 1 1915. 
ay es, 4,800,000 So ea ee 
he 3 AR bet a.” 640,000 do Re Pn a es) on eee 
Equip’ "ef 0" guar..__- 470,000 ee rare eee 
Corp’n |**D” guar__._-. 1,750,000 a eee a ee 
tee et 1,476,000 i) ene ag er 


Interest paid semi-annually as indicated by maturity date: “°° “3S” and 
**F’”’ at office of Blair itis Ms ta mat a lhvAn me le Fidelity Trust 
ik a. one “Be” “nr and “M” at Blair & Co.: “*K” at Guaranty 
Trust Co.: “ M, R. Co.”’ at St. Louis Union Trust Co.; C. & O. Equip. Corp. 
at Mercantile Trust Co. 


FINANCES.—lIn June 1910 dividend rate was increased from 4% to 5 
and in Dec. 1911 that of Hock. Val. Ry. to7% and of Kanawha & Mich. Re 
to 5%. In April 1911 sold $16,000,000 3-year 4%% notes and in Mch. 1912 
$3,500,000. As to notes and new $125,000,000 bond issue of 1911, see 
BONDS above. 


EARNINGS.—6 mos., 13913 shales aa nti Gross, $17,964,632; net, $5, ant one 
July 1 to Dec. 31. I ian op os. Gross, 17,083,916; net, 6,004.2 


ANNUAL REPORT .—Fiscal year ends June30. Annual meeting is held 
at Richmond on the Tuesday preceding the last Tuesday in October. Re- 





port for 1911-12 was given at length in V. 95, p. 743, 75/7. 

Year ending June 30— 1911- Je a 1910-11. 1909-10. 
EEE a ae 2,263 2 ,229 1,% 
i ee. on ace mooas SO, 505. D: 36 $5,512,932 $5,002,205 
I at Re re 27 261,475 <t 590,027 24,901,200 
Express, mail and miscellaneous -- - - - 1,522,859 1.480, 452 ] 333, 164 

aE EE TRE ie En $34,289 rk $32,! 583, 411 $31,237. 160 
Operating expenmses___.......-.. cmp f= 22,635 ,68 . 21,793,615 18,936,699 

EET 5 i $11, 654, 189 $10,789, 796 $12, 300, 470 
RIE ST a aa 1,808,563 1,560, S15 1,161,365 

Se $13,462,752 $12.3: 50, 611 $1 ey 461 835 
Interest on bonds, rentals, &c______-_ $8,174,326 $8,056,473 $6,297, 605 
I ee ae er a ee 1,014,220 roy 893 873.744 
RAR Ra Se RRs ol (5)3,139,627(35)3,139,62 5(4 4)2668617 

EER I ae PR $1 134,579 $88, 660 $3. 621 869 


OFFICERS.—Chairman, Frank Trumbull; Pres., George W. Stevens, 
Richmond, Va.; lst V.-P., Decatur Axtell: 2d V.-P., H. T. Wickham: 3d 
V.-P., F. M. Whitaker; 4th V.-P., M. J. Caples; Sec.-Treas., James Steuart 
MacKie; Comp., L. F. Sullivan. 

Directors.—Frank Trumbull, Chairman; Frank A. Vanderlip, T. P. 
Shonts, H. E. Huntington, Decatur Axtell, George W. Stevens, F. H. Pi 
son, F. - Davis, James H. Dooley. N. Y. office, 71 B’way.—(V. 

p. 1695; V. 95, p. 358, 743, 757, 1039, 1122: V. 96, p. 62, 134.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Iilinois State line, 260.7 miles; trackage rights, 23.7 m. - total oper., 
284.4 miles. Incorp. in Indiana July 2 2 1910 as auqueneee to Chicago Cine. 
& Louisv. RR., sold in foreclosure June 23 1910. . 91, p. 93, 37; V. 90, 
p. a 1424, 1362. Stock $5,131,500, and eg $30, 000,000, ‘aha 

uly 1910 (present issue $6, 208,000), all owned by Ches. & Ohio and 

to ‘. FP Me under its new mtge. authorized Apr. 29 1911. For year 
ending June 30 1911, gross, $1, ws 738; Op. def., $143,359. Earnings incl. 
in Ches. & Ohio.—(V. 93, p. 939; V. 94, p. 1695; v. 95, p. 47, 175.) 


CHESAPEAKE oy RSLERN RY. .—Owns North River Gap, Va., to 
Bridgewater, 14 m.; leases for 99 years from May 1 1902 Chesapeake & 
Western RR., Bridgewater to Elkton, 27 m.; total, 41 m. Projected to tide- 
water on Chesapeake Bay, and westerly into West Virginia coal fields, of 
which 14 m., from Bridgewater to North River Gap, is completed. In 1908 
all the stock and bonds wore acquired by W. E. D. Stokes. V. 86, p. 1041. 

Stock authorized, $10,000,000; outstanding, $1,419,600; of which $608,- 

is pref. Ches. & West. RR. has $533,500 common and $27,600 pref. 

stock outstanding. C. W. Ry. mtge. of 1901, V. 73, p. 899, 1356. Year 
ending June 30 1912 (41 miles), gross, $82 608: net, $26, 431; | pee income 
$34,199; int. on bonds, $56.760 (not paid); taxes, rentals, , $44,505; 
bal., def., $40,636. Pres., W.E. D. Stokes, The Ansonia, N * Sec. and 
Treas. ma W.H. Hall —(V. 78, p. 2383; V. 86, p. 980, 1041, 1984} 


CHESTERFIELD & LANCASTER RR.—Owns Cheraw, S.C., to Page- 
land and Coburg, 38 miles. Bonds (limited to $750,000) issuable at $5,009 
er mile. . 81, p. 1790. There were outstanding June 30 1911 $67, 000 
d 6s due b , i7 1918. Stock, $500,000, a majority being acquired in 
June 1909 by the Seaboard Air Line ey par, $25. For year ending June 
30 1912, gross, $67 589; net, $26,622; charges, "$22 436; bal., surp., $4, 185. 


In 1910-11, gross, $82. 178; net, $45,260. Pres., Cc. H. 
Nutt.—(V_ 89, p. 40, Hix; Treas., 


CHESTNUT HILL RR.—Owns from Germantown to Ch 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila — Read’ 
Ry., ‘the rental being reduced from 12% to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 








CHICAGO & ALTON RR.—(See Map Toledo St. Louis & Western.)— 
ROA D.—Chicago to St. Louls, Kansas City, &c., In all 998 miles. 


Road owned— Miles. | Roud owned— Miles. 
Chicago to East St. Louis, Ill....280 |} Mexico, Mo., to Cedar City, Mo_. 50 
Sherman, Ill., to Grove, Ill_____- 51 _Roodhouse, Ill., to Kan. C., Mo__251 

| Eldred to Barnett 6 RR FE te 49 Bloomington to Wann, via Jack- 
Coal City Line, Ind... ...... 27' sonville, Godfrey and Upper 
Dwight, Ill., to Washington and | Alton (all a 5§ 

I i 81 Trackage to Peoria, Ill., &e. 17 
Ties to Murrayville, Ill_________- 34 Leases Rutland Toluca & nee. 27 

Total owned and operated July 1 1912 (256 m. double tracked) 1,025 


Also operates, jointly with Clev. Cin. Ch. & St. L., from Wann to East 
St. Louis, 18 m.,and. with Atch. T. & S. Fe, from Joliet to Pequot, 20 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and Chic. R. I. & Pac. Ry., which guarantee the first mtce i. ($1,500,- 
000 auth. issue) and Ist & ref. M. bonds). V. 81, p. 1099; V. 83, p. 752, 
1171, 1291; V. 84, p. 451; V. 85, p. 159. 

The Rutland Toluca & Northe rn RR. is leased for 999 A ears and its bonds 
guaranteed prin. and int. . 91, p. 1024; V. 93, p. 40 


ORGANIZATION .—The sai railway company was organized in April 
1900 and purchased substantially all the stock of the Chic. & Alton Railroad. 
The two were consolidated in 1906 per plan V. 82, p. 451, the Railway 
changing its name to the C. & A. Railroad. V.82, p. 160; V.70, p. 686, 995. 


STOCK .—The cumulative 4% participating and prior lien stock is enti- 
tled, in addition to prior right to accumulative dividends at the rate of 4% 
per annum, to receive additional dividends equal to the rate of Sere 
declared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the Rock Island the con- 
trolling interest, viz., $14,420,000 com. and $6,380,000 pref. stock. . 88, 
2|P 458. o”. ) 792. Union Pac. owns $10,343,100 pref. stk. V. 84, p. 1484; 

- JO, p. 36 ° 


DIVIDENDS.— "06. ’07. 'OS8. 09. "10. "11. °12. Feb. 1913. 
I ee ee ti é 2 ——None since— 
Preferred stock .........-.-..-.- 2 4 4 ; : 2 None None 
Prior lien participating pref _.. 2 4 5 8 6 4 2 None 


BON DS.—First lien (old Ry.) 3 %s of 1900, V.71. p. 1021; V. 82, p. 451. 
The Railroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockhoiders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations and for future betterments not to exceed 
$5,000,000, at not over $1,000,000 per annum, from Jan. 11900. In Jul 
1911 $45, 350,000 were outstanding V. 69, p. 178; V. 69, p. 26, 129, 541; 
V. 70, D. 429 , 739, 995; V. 79, p. 211, 967; V. 84, p. 480, 507, 626, 803, 809: 
V. 88, p. 99, 293. 

In Mch. 1910 $2,500,000 3-year 5% secured notes were sold, secured b 
deposit of $3,500,000 “equipment and improvement’’ 5% bonds, into whic 
the notes are convertible at par. Notes are subject to call at par since 
March 15 1911. See below. (V. 90, p. 697, 771, 1296, 1424.) 

In June 1912 it was arranged to substitute for the present authorized 
$18,000,000 improvement and equipment mortgage (under which bonds 
are only outstanding as collateral) an issue of $20,000,000 of 6% gold bonds 
to be secured by a general mortgage on the property to provide for double- 
tracking, enlargement of terminals and other improvements, &c. Of the 
bonds, $4,500,000 have been sold for present requirements (it was stated for 
account of Union Pacific . Bonds to beredeemable ata premium of not more 
than 7%%. V. 94, p. 1565, 1695; V. 95. p. 749. 


LATEST EARNINGS.11912_.--\Gross, $8,404,080; net, $2,177,083 
6 mos., July 1 to Dec. 31./1911_--.fGross, 8,155,207; net, 2,499,222 


REPORT .—For year ending June 30 Mt was in V. 95, p. 1328. 














1-12. 1910- i? 1909-10. 
es Re a anwe $14. 535 722 $14,592, 519 $13 358,475 
Operating expenses.....--....-.--.--- 10,885, 200 10,446,636 8,640,207 
Oe i, enedamnua $3,650,522 $4,145,883 $4,718,268 
ye ee eae $3,616,785 $4,139,987 $4,704,206 
Hire of equipment and rental- --- - _- 516,862 698, 00 443,1 
eR a ae cc eedo edie 461,656 422,604 447 ,434 
Interest on bonds, &c_...--..------ 2,625,009 2,537,224 2,457,995 
Dividends on guaranteed stocks -_--. <3) 84 247,7 att 
Discounts on securities written off - 66,953 67,411 596 
Dividends on prior lien stock- - - - - (4 %)35, 172 (2 %)17 586 (6%) 52" 758 
Dividends on preferred stock - ae eae (2% %,)390,880(4%)781, 760 
Ps C1 CEM ceccpec 8 tcawen  . wonmne (2% )390,856 
I ain. ii ne etineeee $338,893 $250,992 $153,386 


DIRECTORS—Pres., B. A. Worthington; Chairman Executive Com- 
mittee, R. 8. Lovett; V-P. & Treas., F. H. Davis; Sec., James Steuart 
Mackie.; J. J. Mitchell, Joy Morton, Edward Tilden, Wm. G. Beale, 
Samuel Insull, Louis J. Spence and Julius Kruttschnitt (V 95, D. 1328.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates a great system of roads extending from Chicago westerly, reachin 
Paul and Minneapolis, Minn.; St. Louis and Kansas City, Mo.; Omaha, eb.: 
Denver, Col.; Cheyenne, Wyo.:: Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, viz. (in miles): 


Lines east of Missouri River....4,388]| Lines leased_. .........----. 267 
Lines west of Missouri River...4,347| Narrow-gauge ines__._.....-.- 73 
re no ihm abana sanmoemnesa 9,075 


In Dec. 1908 $23,657,500 of the $31,000,000 Colorado & Southern com- 
stock (practically a controlling interest) was aequired, affording senna 
tions with the Gulf of oe oe the C. > Ss. svenets | omens tracka 


gating 2,769 miles. 87, p. 1663; V. 88, p. 685. Extens on om 
Kirby to Thermopolis, VWee.. 11 = Bd was 2 Pe ae May 1910, and a further 
extension of 94 miles to the Powder River is under construction, in addition 
to 30 m., Scribner to Fromberg, Mont., and 25 m., Hudson to Greeley, Col. 


i: SA at CSR ait sot 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles| Date | . Par Amou Rate When | Last Dividend |Places Where Interest an@ 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty | Dtvidends are Payable 
Chicago & cqites (Concluded) — 
Kansas City St Louis & C preferred steck guar___- $100) $1,750,000 6 F |Feb 1 1913 Checks mailed 
Joliet & Ch cago 7% stock perpetual guar by Cc $ A Stl ease 100 .000, 7 —J jJan 7 1913 do o 
Louisiana & Missouri guaran eferred stoc BUA se: 100 329 ,00( 7 F & AjiFeb 1 1913 do do 
Rutland Tol & No lst M g gu red beg Oct’ iB N NGo* 27| 1910 100 &c 225, 4 3 A & O/|Oct 1 1930 Northern Tr Co, Chicago 
Chicago > Burlington 6 & Sa uincy—Stock.........._._- aA 100) 110,.839,100/8 in 1911/;Q—M 25|Dec26 1912 2%|N Y, Boston & Chicago 
lawful money__--Ce.c*&r*| 8,599] 1908 |1.000 &c| 52.637, 4 M & S/Mch 11958 ~- |Bank of Commerce, N 
filings o anu gmortgag e|$85,000.000 curren 1,648//1899 | 1,000&c} 50,834, 3% J & JiJuly 1 1949 do oO 
V. 83, p. 6 p. redeem at 105._.N 1899 {1,000 &c| 33,976,000 4 J & dJiJuly 1 1949 do do 
nking A | Aa Div 5s eon trust) drawn at 105. 891'/1879 1,000; 2,188,000 5 A & O/|Oct 119 do do 
Sinking fund Io a div. 4s drawn at 100___.._- c&r 891) 1879 1, 5,488,000 4 A & O|Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W Div) drawn at 100... _- c* &r ..-| 1881 1, d2,.719,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NB.c* 370; 1881 100 &c| e1.973,900 4 F & AiFeb 1 1922 do do 
x Debentures for Hannibal & St Joseph stock____c* ...| 1883 1, 7,162,000 5 M & N|May 1 1913 do do 
x Nebraska ext $20,000 P m (sf not drawn).NB.c* &r| 1,471| 1887 {1,000 &c| 22,196,000 4 M & N(|May 1 1927 do do 
xB & Mo RR in Neb — gr sf drawn at 100_NB ..-|/1878 | 600 &c/¢g13,613,000 { 6 J & JiJuly 11918 Bank of Commerce, Bost 
aene M $14,000,000 do drawn since 1908.-_. 1878 600 &c 6 J & JiJuly 11918 oO oO 
od & Tar Val RRs ist mtgs 3 f (drawn at par) __c* 59; 1880 1,000 i61,000 7 J & D/iJunel 1920 Second Nat Bank,Boston 
ake Val Ist M guar (red at par) sf Sia 008 yn ly__c 90} 1879 | 600 &c 32,800 6 J & JiJuly 11919 Bank of Commerce, Bost 
Chic. & E Iiil—Pre stk 6% non-cum ($15, wall 2 a ee 100} 12,146,500/6 in 1912} Q—J |Jan 11913 1%|Hanover Nat Bank, N Y 
Danville & Grape Creek R lst M assumed... 6° ° 9} 1880 1,000 97.000 6 M & N/May 1 1920 Central Trust Co, N Y 
First mortgage extension.____________.-_._--_- 14; 1881 1, 91,000 6 J & D/|Dec 1 1931 Fourth Nat Bank, N Y 
Consolidated ws pe > (hor 333 7 000) gold. -Ce. Ge 191} 1884 l, 2,736,000 6¢ iA & O/Oct 1 1934 Central Trust Co, N Y 
General consol] and ist M 000,000-_...Ce.c* &r 817| 1887 |1,000 &c!} 21,343,000 5 M & NINov 1 1937 do do 
Chic & Ind Coal—Iist M 528 300 p m assum__Mp.c* 176) 1885 1,000} 4,626,000 5 J & JiJan 11936 Metropolitan Tr Co, N Y 
Evansville Terre Haute & Chicago income mortgage ..| 1881 1,000 $150,000 6 M & NiMay 1 1920 Farmers’ L & Tr Co, N Y 
Refund & imp M (text) g red at 102 \._Ba.xc* &r* 817) 1905 |1.000 &c| 15,996,000 4¢ WJ & JiJuly 1 1955 Bankers’ Trust Co, N Y 
Pur mon lst MCoal bds $7,000,000g¢ red textCe.xc* &* _.-| 1912 |1,000 &c} 5,031,000 5¢ iF & AjiFeb 1 1942 Central Trust Co, N ¥ 
Evansv & T H Ist consolidated M gold_-_-__- F.c*} 144) 1881 1,000} 3,0U0,00 6¢ J & JiJuly 1 1921 Bankers Trust Co, N Y 
Mount Vernon Branch mortgage gold__-_--- F.c* 25| 1883 1,000 375,000 6¢ \|A & O/Apr 1 1923 do do 
Sullivan Co Coal Branch mortg age Song ----E o* ..-| 1890 1,000 450,000 5¢ |A & O/jApr 1 1930 do do 
First general mtge for $7, ree _— ee OF 199} 1892 1,000; 3,175,000 5¢ iA & O/Apr 1 1942 Bankers Trust Co 
Refunding mortgage $1,284,000 oon ea Ni -- | 19 50 &c} 1,284,000) 5 J & dJ\July 1 1941 New York 
Evansville & Ind Ist - fold eu RES A F.c* 54| 1884 1,000 647,000 6¢ J & JiJuly 1 1924 Bankers Trust Co, N ¥ 
Cons M ($2,500,000) gu p ei (end) E&TH F.c* 134| 1886 1,000; 1,853,000 6¢ WJ & JiJan 1 1926 do do 
Car trusts inciuding int et. 12 due $10,921 mthly- occ) SEE tesosgekin REP RRR, CPE, mast To April 5 1913|First Nat Bank, Chicago 
C& 2 Equip bonds Ser C & D due $68, 000 semi-an ---| 1905 1,000 272,000 4% iJ & J\ToJan11915 (|Blair & Co, New York 
es E due $125,000 s-a (V 81 p 1043) _Ba ---| 1905 1,000 625,000 4% ¢\F & AjiFeb '13-Aug’15 do do 
Canceled, notincluded. d $2,719,000; e $4.985,300;| g $10,|404.60/0; 1 $77,0|00; k$727,8/00. x See| option o|f exchange for |general M 4s. V. 88, 
p. 1060. 1127, 1559: V. 89, p. 40. t Mostly owned) by E/rie Ratilroad. §) Of which i'n treasur)y June 30!'12. $2,000 





ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, Kansas City St. Joseph & ‘Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c., &c. 

In 1901 $107,613,500 of the $110,839,100 stock was exchanged for the 
byt 20-year 4% bonds of the Gt. Northern and Northern Pacific, secured 

- & the deposit of the stock — trust, on the basis of $200 in non for $100 
circular, V. 72, p. 871, and application to list, V. 73, p. 293. 
Pe Sebestpesen of bonds wadiae Great Northern. 


DIVs. o} 28 '98. '99 to Sows. ’O1. '02 ye dan. dy '07. Oct.'07. "O08 to Dec 1912. 
Per cen 6 yearly. S 8 y’ly (quar) 
BONDS de April 1909 the Phan of bonds of various issues (marked 
**y’”” ye were offered “= — x exchange for ~~ mortgage 4% 
bonds n certain terms. p. } pre ye 1559; V. 89, Dp 720, 
1i4i. “The general A Sen . ($300,000 ,000 auth. 4 iaterent not 
to exceed 5%) are a first lien on about 3,401 miles of road, and on retirement 
of the outstanding underlying bonds, for which bonds are reserved as below 


noted, will be a first lien on the entire mileage owned, aggregating 8, “of 
miles. The vonerale have been isstied A are ane as follows (see V 
86, p. 1842, 1466; V. V. 92, 


88, , 685; . 525): 
To retire outstanding tk (incl. $17, 428, 300° in sink. fds.) - .$177,000,000 
Issuable for reimbursing the treasury for outlays already made 


by it for betterments and additions ($22,000 sold)._._.. 45,000,000 
Issuable for additions, improvements and betterments of and 

to the mo a property (of which $13,724,000 sold)_._.. 78,000,000 

In Jan. 1 000 general 4s were sold. of which $13,724 .000 were 


used to purchase $23, 657, oo Colorado & Southern common stock, and in 
Feb. 1911, $8, 000,000. 88, p. 685; V. 92, p. 525. 

The lowa Division ae are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 les of branches and 86 miles of second track. These bonds have a 
sinking fund of 1 «%% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered ‘‘shall 
not exceed in the aggregate 900 miles,”’ fs ZS. 000 per mile; on second track 
additional $14,000 per mile. V. 65, 

The Nebraska Extension bonds of ide‘ — ‘issued at $20,000 per mile for 
single and $10,000 pet mile for second track on not exceeding 1,500 miles. 
Now a direct first 1 Abstract of deed, V. 45, p. 441; V. 85, p. 721. 

Burlington & Missouri RR. in Nebraska consol. mtge. of 1878 is now a 
Ist M, or Ist coll. lien; bonds subject to call for the sink. fund at par. 


EARNINGS.—6 mos., {1912 ...-.Gross, $50,713,685; net, $20,041,344 
July 1 to Dec 3l. 1911 _.-.Gross, 45,970,700; net, 16,744,288 


ANNUAL REPORT .—Fiscal year ends June 30. Report for 1911-12 
was in V. 95, p. 1197, 1214 (see also i p. 1245), showing results: 














1- 1910-11 1909-10. 
EGE SEES CNRS Py 9,07 ,072 9,023 
sO $37 740,418 $58. 033,243 $58, 224,537 
I 21 419 22, 567 22,380,305 
Mail and miscellaneous _________-_- a ‘999, 231 7,686,398 7,264,675 
I $86,723,068 $88,272,208 $87,869,517 
Operating income after taxes_____-- $22,650,360 $25,574,069 $21,723,533 
Rar I i a a a 2,151,044 2,174,699 2,523,694 
Ee IR ee a ae $24,801,404 $27,748,768 $24,247,227 
Interest, sinking fund, &c______-__-_- $10,694,650 $10,905,005 $10,938,481 
a Ala a, mR a : 4, 709 3, ,006 
Dividends on stock (8%)___-_----- 8,867,128 8,867,128 8,867,128 
Balance, surplus_____...._._-_-- $1,295,410 $3,149,880 $1,112,612 
DIRECTORS.—Darius Miller (Pres.), Geo. B. Harris, Chicago, IIl.; 
J.J. Hill, Howard Elliott, St. Paul, Minn.: James N. Hill, 'Geo. C. Clark, 
W.P. Clough, Edw. T. Nichols, Hale Holden, Geo. F. Baker and Samuel 


Thorne, N. Y.—(V. 95, p. 1683; V. 96, p. 134, 359.) 
CHIC. CINCINNATI & LOUISV. RR.—See Ches. & Ohio Ry. of Indiana. 


CHICAGO & FASTERN ILLINOIS RR.—(See Map St. L. & San Fr oo 
Operates road (double track to Danville Jct., 106 m.) from Chicago, Ill., 
Terre Haute, Ind., and bituminous coal fields: also to Thebes and Joppa, TL 

Ltnes Owned in Fee— les.| Evansville to Terre Haute__.__. 109 
Dolton to Danville, Tl]... -- 7| Branches to Mt. Vernon, &c__.. 50 
Danville, Ill., to Brazil, Ind__._. 61! Evansville Belt_____._________- 
Momence Jct., Tll., to Brazil, RESIS D2 AE ER ae 
Danville Jct., Tll., "to Thebes, Tll_.277| Controlled and operated— 
Joppa Jct. to Joppa, i 16| Ev. & Ind. RR., Evansv. to Terre 
Cissna Jct. to Cissna Park, Tll__. 1] Haute via Worthington, &c..146 
Rossville Jct. to Sidell Jct., Ill_. 34 Other Trackage, &c. 

Percy Jct. to La Crosse, Ind____ 46| Pana, Ill., to East St. . Louls...- 85 


Milford Jct. pill. , to Freeland, Ind 11/Chicago to Dolton, Ch. & W.Ind. 17 
Coal Bluff, Ind., to Casey, Ind_. 7/ Otter Creek Jct. to Terre Haute... 6 
Woodland. Ill., to I SC es - 38 
Findley, Til., to Se ca 20 


Branches to Coal PS 15| Total operated July 1912 _.-1,275 »275 
Rossville Jct. to Sadyviils. Ind_. 14] Double aha d 177 
Hunt’s Extension.._.__.__...... 

Also leases to other companies Rockville extension, 23 miles. 


HISTORY, LEASES, &c.—In August 1902 the St. Louis & San Fran. 

uired the greater part of the stock, as said below. In 1911 merged the 
Evansville & Terre Haute, theretofore controlled. 

The Chicago & East. Ill. owns $1,000,000 stock of Chic. & Western Ind. 


STOCK.—Common stock outstanding was $7,217,800 15,000 per 
mile); preferred, $8,830,700. In addition, $6,408,300 he AB gm held in 
trust by Trust Co. of America in J uly 1912 asa part of ‘trust assets’’ under 
agreement dated July 1 1905, for improvements, acquisitions or refunding, 

to be terminated on satistaction . the St. L. & S. F. stock trust agreements 
faker referred to. P. . ‘The remainder of the $15,000,000 pref. 
nee =e BS eed ats 6,000 p. m. on new mileage. V. 92, p. 1374, 





Issue), $4,378,000 


The St. Louls & San Francisco RR. has given in exchange for the com — 
mon and pref. — - ee trust certificates at ane rate of $100 thereof 
for each $100 s 75, 289. All of the $7,217,800 common, and in 
June 1912 $8, S76 000 < of the S19, 146. 500 pref. then outstanding, had been 
exchanged on this basis. The St. L. &S.F.has the option to retire the trust 
certs.at any time at $250 per 3100 ‘an. stock trust certificate and $150 per 
$100 pref. stock trust certificate, payable in gold, and obligates itself to A od 
off entire issue in 40 years from July 1 1902 at same rates, meanwhile 
gating itself to pay 10% dividends on the com. and 6% on the pref. trust 
certificates, respectively, these amounts being equivalent to 4% on the 
principal sum to be eventually received in payment therefor. Upon failure 
to pay any dividend within 30 days after demand therefor, any holder 
may surrender the certificates to the trustee and receive the shares repre- 
sented thereby. V. 75, p. 289, 393, 1031; V. 82, p. 48. A majority of 
common stock trust certificates were in 1905 exchanged for certificates in 
denominations of $1,000 each, representing 4 shares of common stock, bear- 
ing 4% int., and payable in 1942 at face ge See form, V. 80, p. 1856. 





DIVS.%—-) '02. ’03. ’04. '05. ’06. '07. ’08. ; "an oho Eee SOR 
On pret} ? eer ae ae a re - 2 6 1%,—.—,.— 
Oncom.-} 6 6 8 5 8 10 10 7 8 9%5 —---—-— 


BONDS.—tThe general consol. and ire mige. of 1887 (trustee, Centra) 
Trust Co.) mb A for the soeremens of $6, prior bonds and for 
issue of bonds on new road at $18, gtd g? mile for single no also for bonds 
for S07 issue. at $7,000 per mile and for — track at $8,000 mile. 





In 1897 issue was Bin eo go. to $30,000,000. e V. 64, e 1088; 78, 
Se : 9, Dp. . 80, p. 1728; V. 84 _ 4 1550; 85, p. 1645; 
of 3 the refunding and en at Yl ee 


me pee 4s of 1905 ($55,000,000 auth. 


tions and improvements, includin 


equipment, and $34,626,000 to La, $ for $. $30, gen. consol. an 
lst 5s of 1937, issued and rr and +, 626 006 Chica o & Ind. Coal 5s. 
» D. 


‘Of 3. p. 588 ~ P&T, first lien Coal bonds ($7,000,000 auth. issue), 
$2,680,000 were sold in 1912 to provide fos r purchase of coal properties in 
Illinois and Indiana, aggregating about 2 acres of coal in fee and 
including four developed mines. The foie tn $4,320,000 (of which 
$2,351,000 have been sold) are reserved under restrictions to purchase 
additional coal properties, and, to the extent of $1,500,000, bonds may 
be used for development improvements, equipment, &e., provided in 
either case the surplus earnings, after all " “— for last previous fis- 
cal year, shall have been at least $1,000,000. Cumulative sinking fund 
2 cents per net ton during five years beginning April 1 1912, 3 cents dur- 
ing the next ten years and 4 cents yearly Sere, Bonds are sub- 
ject to call, in whole or part, on any int. day at 105 and int., or at 102% 
and int. for s fund. V. 94, p. 629; V. 95, p. 1039, 1122, 1393. 








EARNINGS.—6 mos.,/1912.___.-- Gross, $8,404,080; net. $2,163,232 
July 1 to Dec. 31. | Fares Gross 07: net, 2,484.3: sd 

For 5 mos. ending Nov. 30 1912, net, $1.87 872, 809, agst. $2,125,815; tax 
accrued, $217,016; other x" "$373, 727; int. and rentals, $1, 730, 930: 
bal., sur., $298, 590. V. 96, ; 

REPORT .—For 1911-12 a ad in V. 95, p. 

Years ending June 30— i1-12. "1910-11. Inc. or Dec. 
Onerating fTeVOMUG.....c<cccccccae $15,215, thd $14,880,409 +$335,104 
Operating income (after taxes) _..-.-- 889, 4,313,343 —424,174 
Net (including other income) _-_-..-.-- 4,7 is '3eL 5.219.097 ae tH 
Interest and rentals.........-.-.-...- 3,660,562 3,677,331 —16,769 
Dividend on preferred stock (6%) --- 591,96 29,842 +62,121 
Dividend on common stock..-...-.-.-- (5)360,890(9 44)685,691 —324, ‘801 

Balance for year (surplus) $104,946 326.233 —$221,287 

OFFICERS.—Chairman Exec. Comm. and Board, B. F. Yoakum, N. Y.; 
Pres., B. L. Winchell, Chicago; V.-P., C. W. Hillard, N. Y.; Seo., J. 8S. 
7 ord, Chicago: Treas., J. P. Reeves, Chicago. N. Y. office, 71 B’ way. — 

| Sh. p. 110, 749, 1039, 1122, 1197, 1393; V. 96, p. 284.) 


| & ERIE RR.—(See Map Erie RR.)—Owns from Marion, O.,, 
a SHICAGO 5 ER ey miles, and leases trackage over Chicago & West Ind. 
to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS .—The /irst mortgage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of ay company’s stock and $240,000 stock of Chicago 
Belt Ry. See abstracts, V. 51, p. 911; V. 61, p. 750. 

EARNINGS.—6 mos., Gross, $2,863,784; net, $149,641 

July 1 to Dec. 31. 1 Gross, 2,752 ,080; net, 408 ,357 

For year ending June 30 1913, gross, $5,271,096; net, $590,970; other 
inc., $87,434; int., taxes, &c., $1,851,653; improv’ts, $137, 032; bal., def., 
$1, 310, 281. In 1910-11, gross, $5,293, 762; net, $957,9 906. 

CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt” route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


“~-—-—--—- =e =— =— 








1435; V. 93, p. 229, 588, 1393. 


Lines owned 14 ave miles). Miles.| Operated under agreement. 

Chicago to St. Paul------------ Mason Cy & Ft.Dodge,386 m. wis 

Oelwein to St. Joseph eccccccece 290| Oelwein, Ia., to Coun’t BI'ffs- : 

Bee Creek to Beverly -.-------- 23| Hayfield,Minn.,to Clarion,1a- 

Sumner to Waverly.-.-------.-- 22| Branches to Lehigh and Coal- 

Mantorville and Cedar Falls, re 
Dranohes ....- oc cccccceceee 14 

Sycamore Branch------...----- 6| Trackage— 

Leavenworth to Kansas City._... 1|Council Bluffs, Ia., to So. Oma- 
Trackage (total, 77 mtles)— ie aides fi alas aera 8 

St. Paul to Minneapolis-..-.--- 11] Wis..iinn.&Pac.RR.,277 miles, 

Chicago Terminals----.-..-..--.-- 10| Mankatoto Red Wing, Minn. 96 

Galena Jct., Iil., "t0 Dubuque, Ia. 14] Red Wing to Osage, Ia..... 118 

Des Moines. Terminals_._.....-- 3} Winona to Simpson, Mp. - - 54" 

Leavenworth to Kansas City----- 25} Branch to Clay Banks, Minn 3 

St. Joseph, Mo., to Bee Creek-_- . Goodhue to Belle Chester.... @ 

Other trackage--.-----.--------- Patten 
Grand total embraced in earnings June 30 1912................ 7 496 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES 
abbreviat 


Date 
=" » &C., see notes on first page) 


Par 
Value 


SS 


Last Dtotdend 
and Maturity 


Amount 


Places Where Interest and 
Outstanding 


Dividends are Payable 


ag 





rg? « eastern sitinois. Compute noe oF 
bonds _ iA (V 82p 
es Gd 34 boo. sa a (V 86 
E > ? H equip bonds fot ag 
Series C due $60, 600, ote C 
Chicazo & totam M 
Income bonds for $1 


50) 
pi ww -Be 
20,000 s- 
82, p 6 
int guar till prin "paid_. 
,000, td 5% non-cum 
Terminal first mo 


rtgage 
Chicago i Grand Trunk Grand Trunk West 
reat Western—Common stock $46. 000, 
) 4% cum oy ooo 
First ys e gold $ 
Minneapolis or mortgage how dy; med 
hicago & Great Western—See & O Chicago Ter 
ty o Hammond & Western—See Indiana Harbor 


7 
2 
2 
000 


gts Term spans }e0 M $1,000,000 g red 105sf 
Ricas’ & ill ~~ Ppt $5,000, 000 g red text.IC.c* 
Debentures 1,000,000 authorized 


a Coal—See Chicago 
cing & So—Ind ii Ill oi Ia lst M 14 we ,000 g_IC.c* 
onsol nidianape 000 gold .G.xc* &r-_- 
Chicago In, Ind ey & Louisvil wk FAS Stock... 
% non-cumulative $5,000,000 
CIl& arty (now lst) mort $15, 000, 000 gold _...Ce 
= go ae issued for old consols.--.- 
o 
Indiana Stone RR first morgage 
Indianap & Louisv Ist M $6 
Monon Co ist M g int gu s f red 110____Ba 
Equip bonds Ser A g due part semi-annually 
hicago Indianapolis & St ‘Louis “iibent Linis-ece Chi 
go Indianapolis uis Sho n ee Cle 
hicago Junction RR—Ist M $2,327, 00 red 105__c* 
icago Kalamazoo ,000,000 ¢ G 
cago 


Chic Memphis & Gulf—See Illinois Central 
i ‘i 'e Bory —iet M gred 105 beg. 1918 SSt.xc* 
a Of which $125,000 in treasury June 30 1911 


L. 


et gu... G. . 


Saginaw—1st M 











nati Chic 
1,000 


1,000 &C 
Lake Shore & East—Ist M & eu red text__xc* 1.000 


1,000 
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Aug °13-Feb '16|Blair & Co, New York 
Apr '13-Oct °17|Bankers’ Trust Co. Y 
Aug '13-Feb "15 Blair = Co, New York 


Aug '13-Feb °16 do 
_ 1 1982 Erie Railroad, New York 
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45,246,713 


J P Mo 
Bank of 


an & Co 
ontreal, N Y 


Jan 11931 
Feb 1 1956 
1917 

July 1 1947 
July 1 1950 
an 1 1956 


Northern Trust Co, Chic 
Chase Nat Bk, N Y or Chi 


Con &ComTr&SavBk, Ch 
Lincoln Nat Bank, N Y 
Treas Grand Cent Stat’n 
J P Morgan & Co, N 
do do 


do do 
do do 


do do 
New York 
Guaranty Trust Co, N Y 


Equitable Trust Co, N Y 
Bankers Trust Co, N Y 


Harris Forbes & Co Chic 
New York 
71 Broadway, New York 


St Louis Union Trust Co 
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ital stocks of the Mason City & Fort Dod 
nnesota & Pacific RR. Co. are owned and the is oper- 
bd ya ba oy euveoment. See those companies. In oy acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co. . 91, p. 214, 397. 
ORGANIZATION .—Incorporated in Illinois Aug. 20 1 age successor, 
lan V. 88, p. 1497, of railway of same name a ee at “judicial sale 
or P, Morgan .. ons reorganization managers, V. 89, p £o8) 592. The 
pian’ provided $9.8 2,274 for improvements and equipment. Holders of 
old pref: B and pte aml stock participating paid assessments of $15 per sh. 
STOCK .—The pref. stock ($50,000,000 auth. issue) will be entitled to 
non-cum. divs. at 4% per ann. to June 30 1914 and to cum. divs. thereafter 
at that — ahead of the com. stock,and also to a ce as to principal 
and accrued divs. in case of dissolution or liquidation. 
ae Trust .—Until Sept. 1914 J. Pierpont Morgan, George F. Baker 
and Robert Fleming, voting trustees 
BONDS.—Orf new first 4s, $18,500, 000 were sold to the syndicate and the 
remaining $9,500,000 of the $28, 000, 000 present issue, of —— b $4. 000,000 
have been sold, were reserved for additions and required, 
say within the next two or three years. Of the bonds, $18, reren 000 » are re- 
served to retire the int inte . bonds of the Mason City & Ft. Dodge and 
Wisc. Minn. & Pac ,000 and $6,232,000, wm gag oe and the 
remainder for new property, betterments and equipment. V. 


p. 1482; 
. 90, p. 53; V. 91, 1160; V. 9 1031. Funded debt per mile of com- 
pany and seopitetury lines June 7304 1912, $29,210. 
BARNINGS.—6 mos., > }19t8 Gross, $7,280,789; net, $2,175,915 
suty I 1 to Dec. 31. 911 Gross, 6.779.651; net, 1,916,637 
Sur. aft. charges, $885,960 in 6 mos., asgt. $626,043. See V. 95. p. 889 
REPORT .—Report for year ending June 30 1912, in V. 95, p. 1269. 


1-12. 1 1909. 
$12,795,242 $12,618,642 $12,074,743 
$2,380,529 $2,793,527 $2,553,432 
114,911 194, 


RR. 


aoe ent ase Oe A. Co. and 
the 





Gross earnings 
Net (after taxes) . 
Other income 126,570 


Total net income $2,507,100 $2,908,438 $2,748,371 
Int. on C.G. W $917,500 00 $899 534 


. bonds 17.5 $824.5 . 
Int. on M.C. .D. 480,000 480,000 480, 
Int. on W. M. & P. bonds 7 232,440 232,440 
Other int., rentals, &c 93,552 603,591 775,861 


Total deductions $2,323,491 $2,140,531 $2,387,835 
Balance, surplus $183,609 $767 ,908 $360,536 
OFFICERS.—Pres., S. M. Felton; V.-P., Joseph W. Blabon; Sec. and 


Treas., J. F. Coykendall; Auditor, Con. F. Krebs. President’s office, 
People’s Gas Bidg., Adams St..and Mich. Boul., Chicago, Ill. 


DIRECTORS.—Samuel M. a John R. Morron, John A. Spoor, 
A.A. Sprague 2d., Clyde M. Carr . Conover, E. N. Hurley, Chicago; 
Charles Steele, New York; E. F. Swinney, Kansas City; James 8S. Bell, 
Minneapolis; F. Weyerhaeuser, St. Paul; E. Finkbine, Des Moines: 
Milton Tootie Jr., St. Joseph.—(V. 95. ‘p. 1122, 1269.) 


CHICAGO & LEENO!S MIDLAND RY.—Owns Auburn, Ill., to Taylor- 
ville, 26 miles, of which 17 miles was opened June 1907. Stock author ed, 

,000, 000; outstanding, $1,000,000 (par of shares $100), a majority being 
owned by Tllinois Midland Coal interests. The Ist M 5s are subject to call 
on terms to be fixed for the several issues; the $780,000 bonds issued on 
the first 26 miles may be — at 110 on any interest day since Aug. 1 1910. 
See V. 82, p. 452, at uip. trusts July 1911, $66,600. Year ending 
June 30 1912, gross, 106 532; pet $27 .555; other income, $5,730; int., 
taxes, &c., $94 ,013; Le def.., 728. In 1910-11, gross, $95, 235; net. 
$28, 997; other income, $11, 641 yaa 93, p. 1599.) 


CHICAGO & ILLINOIS WESTERN R 
Chicago, Soqsawmessery to Joliet, Iil., 
eo 22 miles in operation. Extension proposed Gary to Joliet. V. 83, 

. 491. Stock, $1,000,000, as increased Aug. 1907; par, $100. Of the 
gen. 6s of 1907 ($4,000,000 auth. issue), $815,000 were outstanding in 
uly 1911, guar. prin. & int. by Dolese & Shepard Co., Chicago; equipt 
trusts, $167,535, . 86, p. 107; V. 88, p. 685. For year ending June 30 1912, 
gross, $116,437; net, $4,190; other income, $16,973; int., rentals and 
taxes, $79 784. bal., def., $58,621. In 1910-11, gross, $158,030; net, 
$15,681; other income, $116. Pres., W. E. Phillips. Office, 184 La Salle 
St., Chicago, [ll.—(V. 88, p. 685.) 

CHICAGO INDIANA & EASTERN RY.—Owns Converse, Ind., to 
Muncie, 43 miles. In May 1907 the Pennsylvania Co. acquired all the se- 
at al the road being operated as part of the Pitts. Cin. Chic. & St. Louis. 
V. 84, p. 1181, 930. For cal. year 1911, gross, $81,414; op. def., $24,014; 
other 5 Reg $98: charges, $34,572; bal., def., $58, 488 pam . &, D. mae ) 

CHICAGO INDIANA & SOUTHERN R.—(See Maps N. Y. & 
Hud. Riv. RR.)—Owns from South Bend, Ind., to Seatonville, Ill., mtr m. 
(former Ind. Ill, & Iowa RR.): Danville, Ill., to Indiana Harbor, Ind., 
109 m.: branches, 20 m.: trackage, 28 m.; leases, 8 m.; total, 359 m. Also 

owns 20 m. leased to other companies. ‘A consolidation A ril 1906 of the 
Ind. Ill. & Towa, &c. 82, 803, 867. Stock, $20, ,000, of which 


$5,000,000 is 4% cum. ret, ake Shore & Mich. Sou. 
and Michigan Central $3,000,000. owns $17,000,000 


BONDS — Of the 4s of 1906, guar. by Lake Shore & Mich. Sou., a 
000 are reserved to retire the 4s due 19 V. 86, p. 980, 1223. $4,850, 


Jointly with four other roads covenants to pay the N. Y. Central lines 
($30,000,000) equip. trusts of 1907 and 1910, the company’s share of equip’t 
trust obligations lee leased being 7 oo. “B 1911, it »771,983 and $1,529,367 


rempeesve Pp. 1401; 0, Dp. 1677. Lo 
bills payable Deo. 31 1911, $2,945-4 D- ans and 


EARNINGS .—12 mos.,  }19he 
Jan. 1 to Dec. 31. 1911 Gross, 3,822,611; net, 545,2 


REPORT. -Renort for Pager! ending Dec. 31 1911 in V. 94, p. 1380, 
showed: Gross, $3,822,611 pees income, $747,267: other income 
$503,959; charges, $1, 597, 780: bal., , $346,554.—(V. 94, . 826, 1380.) 








.—To extend from Western Ave., 
with branches, a total of 54 miles, of 


Gross, $4,235,819; net, $886,505 
282 





; CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 

**Monon Route’”’ fro hicago, Ill., via Monon, Ind., to fédtanant lis, Ind., 

and Louisville, ? a branches. Total June 30 1912, 617 miles, viz.: 

Lines owned— Miles. Oper. under cont 

= State Line to Indian- Chi 
polis 2| New 

wow J Albany to Michigan City...289/C 

Bedford to Switz City 

Orleans to French Lick Springs... 18 


ontract— Miles 
to Indiana State Line_. 50 
Ibany to Louisville 7 
onnection to Indianapolis 2 
Clear Creek to Harrodsb ae, a 
Switz City to west of Linto 10 
Wallace Jct. to Shirley HU & br. 60 
A lease for 999 {Goo ears with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 
Owns one-third interest in Ky. & Ind. Terminal RR. at Louisville, Ky. 
cae entire stock of Indianapolis & Louisville RR., Wallace J nd., 
Hill, 55 miles, and branch Vicksburg to Cass, 5 m., completed in 
~ af 7 ‘supplemental o— dated omy 10 1 v bos are © guar., 
. an Bonds’”’ ow. » D. 509; . 1290: 
85, p. 920; V. 87, p. 809; V. 88, p. 
wnt whabe pS .— Successor July 1 1897 of Louisville wow 76, p. 1031, Chicago, 
foreclosed p in 63, p. 922. Suit settled, 
In Aug. 908 the Louisvilie & Nashville and Secehere 
of $10 ,000 com. and 77% of $5,000,000 pref 
and $90 per poe a, Soe 
gold Sona | at by bas stock 
under Louisville a ‘Nashville. V.74,D 
"04. "05. 


DIVIDENDS— "03. 
On com since 1902%./ 3% 2% 3 


BONDS.—Refunding 
1,000,000 stock of or. @ Wind. and 
Ia o); the remaining 
so 





-l 
08. 


: 07. "08. 09. 10. “AL. 


3 3 3% 3% a 
ore ot ulpment, &c. By. of 
0 sto the Balt Ry 


240,000 stock of 
300,060 0 =} tes $15,000, 000 authorized bein 

pril ivit, to is up’$ 300,000 divisional bonds “ian Ass ‘ Toni 

90, p. 1613; V. 91, p. 51 foaBe. V. 92, p. 1031, 1700; V. 93, p : 


eg & Louisville guaranteed bonds, of which $1.500 000 sold in 
Feb. wet for 60 miles of road: balance issuable at $30,000 ~~ mile. See 
above; V. 82, p. 508; V. 83, p. 1290. Also guarantees int. on $2,500,000 
Monon Coal s. f. 1st it. ‘5s des June 1 1936, redeemable at 110° ($3,000,000 

authorized issue). - 93, p. 44, 697. 
oss, $3,666,189; net, $1,170,782 


EARNINGS.—6 oll 11912 
July 1 to Dec. 31. f191l “ak 3,374,759; net, 1,093,706 
1908-09 


ANNUAL REPORT.—In V. 95, p. 1118, showed: 
Year end. June 30— 1911-12. 11. 1909-10. x 
6 $5,319,386 
"252.301 


1910- 
3,652 $6. 186, aS 0,242 
53 
$1,657,093 


1912. 
Ber 








1 rts : , ’ ’ 
Dividends, .. received 199,523 304°308 237 .955 
Total net income _._. $1,649,819 $1.865,579 $2,041,408 
Interest on bonds $732,300 724,920 $774,036 $772,100 
Rentals, &c 508,359 428, 072 405,792 382,107 
Total $1,240,659 $1, 453. gt $1,179,828 $1,154,207 
Surplus for dividends ___ $409. 160 $712 $861, 580 $502,886 
Dividend on pref., 4% - 200,000 
Dividend on common. (3 %)341 '250(3 4)341.250(3 44)341250(3 \%)328, 250 
OFFICERS .—Pres.. Fairfax Harrison: V.-P.. Morton F. Plant, New 
York; E. C. Field, Chicago; Treas., Byron Cassell, 608 8. D earborn St., 
Chi o; Gen. Mgr., A. H. Westfall, Chicago: Sec., J. A. Hilton, 52 Broad- 
way, N. Y. Directors—Fairfax Harrison, Chi ; Ww. W. Finley, Wash- 
ington, D Chas. Steele, R. M. Gallaway, orton F. Plant, meaty 


D. C.; 
Walters, Adrian Iselin J r., John I. Waterbury, New York; E. C. Field, F.A. 
Delano, Chicago; Samuel T. Murdock, Lafayette, Ind —(V. 95, p. 1118.) 


CHICAGO. J JUNCTION RR.—An elevated road, 3.61 miles of track 
(opened April 1908), extending from Junction with South Side Elevated —- 
at 40th St. "0 the Stock Yards. Leased to South Side Elevated for 50 
(with right to purchase at cost within 20 years) at a rental covering 
interest and all expenses. Capital stock, $50,000. Bonds are guaranteed 
prin. and int., by ae Junction Rys. & Union Stock Yards Ae : they 
are subject to call at 1 er 1910. Form of guaranty, V. ; 
—(V. 85, p. 792; V. 87, pD. 346.) 


CHICAGO J UNCTION RAILWAY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 miles, side and industrial tracks, 118.58m. 
In June 1907 the Vanderbilt (New York yy interests arranged to 
acquire the outer belt line, Te os the $2, outstanding bonds, 
leaving the property free of liens. V. 85, p. 159, SO SUD. 


CHICAGO KALAMAZOO & SAGINAW RY. —Owns 55 m., Pavilion to 
Woodbury, Mich. In Sept. 1910 leased to Grand Trunk system the 11 m. 
from Kalamazoo to Pavilion. 

Stock, com., $2,000,000; out., $450,000; par of shares, $100. Mich. 
Central owns $270,000 stock and $761. 000 bonds and Lake Shore $180,000 
stock and $507, 000 bonds. V. 90, 708. Year ending Dec. 31 1911, 
gross, eat, me pet, after taxes, $33, 184; other mneowss, $7,477; int., hire 
os equ +. : bal., sur., $3,808. Pres . Ledyard, Detrolt; 

Sec., F. fio: 5 oot J. E. Griffiths —(V. 84 p. ” 50: - 92, p. 1178; 
V. 94, p. i188.) 


CHICAGO LAR SHORE & EASTERN RY.—Embraces 481 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Oniongo. Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamshi lines, stone quarries, industrial pow Bh br «5 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South So are = and these paints a large traffic for Iu. Steel Co. Stock, 
$9.000.000, vy ag from $2,760, in June 1909; all owned b 
the Tilinois Steel and so by the United States Steel Corp., which, wi 
the Elgin Joliet & Eastern, guar. the bonds, — and int., b endorsement. 
The last named leases the road for 60 wd — — 1 if » rental cover- 
in ee and divs. on stock, Ones earnings. V. 90, p. 
108. Divs. paid in 1909, 10%; in 191 5%; fn 1911, 5% and 2% extra. 
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38 RAILWAY STOCKS AND BONDS. [VoL. XcvI. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 





tA 
— 


6348 20 


n 


Me 


van) 


Chicago Mi Mil waukeg $ St Paul——Com “Wr (see text) . 5 in 1912 

stock year) 4 4 ot ay .654,400- - 

Lacrosse & (Rt Be. iv mtge F.c* 
Wisc Val Div lst M sink ek ‘on wwe... c* 
Dub Div ist M sinking fund not drawn-_. 

var & & Pac Bye ascot Div lst M (see text) 


Lake Superior Div 1st M gold__.-F.c* 
Wise = Flinn Die tot Me “ 


dn By & Southern first wine gold assumed 

Chic Milw & St P Terminal mortgage ne al c* 

a & Great Southern first mortgage gold..__F 
o & Missouri River a ort eae gay e..F.c* 
_ $150, oo ,000) Ser es A..Us.c* &r 
= 0 erles A  caeiarad 

Oo re) 


do do ites B registered 
Milw & Nor Ist M Schwartz to Gr Bay ext 1910--c°® 
Consolidated mort c* 
Debentures $50,000, auth gold 
Debentures 250, 000, 000 francs authorized_-Usm.x 
ag te debs $50, 000,000 g¢ text..Usxc.c* &r* 
1 & Pug Sd 1st M $200, 000, 000 ass Usxc* &r* 
Chicago &N W—Com stock $177,604,880 auth.___Tr| 7,390 
erred stock (not cumulative) see text Tr 
Chic & N W con sf M ($12,900,000) not drawn F.c* 
Cedar 5 & Missourt River—Iist M 3d Div-_-- 
Northw Union Ist M g Milw to Fond-du-Lac-_F.c* 
Winona & St Peter lst M ext g land ers f assumF. o* 
Milw Lake Shore & W cons M (now Ist) gold._Ce.c* 
Michigan Div Ist M (for $3,000,000) gold.-__Ce.c* 
Ashland Division first mortgage gol Ce.c* 
5, ‘4 s f not drawn_Ce.c* 
Marsh Ext Ist M $600, 000 ($15,000 p m)__Un.c* 
0 & N W st bds of '79 ($15,000 P m) red at 105F.cé&r 
Sinking fund debentures 1933 Un.c* &r 
North Western 30-year deben.Un.c* &r 
Extension 4s $20,000,000 ($20,000 p m)__Un.cé&r 
a Also July 1912 additional gen mtge bonds In treasury 
Also in sinking fund July 1912: d $135,000. 


Bonds are redeemable in whole or in part from Dec. 1 1919 at 110 and int.;, | convertible at par into common stock after June 1 1917 and prior to June, 
they are limited to $20,000,000 and further issues of bonds beyond the | 1922, at the option of the holders, within 10 days after any dividend shall 
$9, 000 now eas can be made only for 50% + cost of pro ‘wed become payable on the common stock, and redeemable at Ne and int. after 
V. 88, p. 1372; V. 89, p. 224, 1410.—(V. 90, p. 1170: V. 91, p. 1446. Saree ty ar on + Seed notice. V. 94, p. 1056, 1118, 1565; V. 95, p. 744, 

CHICAGO MEMPHIS & GULF RR.—Owned Dyersburg, Tenn., to Of the Chicago Milwaukee & Puget Sound Ry. 1st 4s ($200,000,000 
en ai Tenn., 52 miles. Sold in Feb. 1913 to Illinois Central RR. auth. Deon which were assumed on purchase ion i 1913, rte 541.410 

Bonds ($10, 000, 000 auth.) outstanding Oct. 1 1911, $667,00U; reserved wy een issued. In July 1912 $26,095,000 of said bonds, guaranteed 


b t ’ ’ 
for terminals, &c., $1,750,000, and remaining $7,583,000 at not to exceed Poe 137 - od. = 1388. isn Ry, had been Oe V. 92, p. 593, nm 


%. of t cost of new construction, | over ‘end ae er mile — line. stao. terminals aa equipment, and run to maturity. 
or 6 mos. endin ec oss, . 

Bate net, $65.738: "int. and taxes, $18,964; bal., surp., $46, yet For year GENERAL FINANCES, &c.—The company owns all of the $100,000,- 

ending June 30 1912, gross, $200,206: net, $70, 388. in 1910-11,(38 miles) | 900 stock and $129,000,000 of the $154,000,000 ist M. 4s of the Chicago 

gross. $175,508; net, $74,811; int. and taxes, $26,127; div. on com. (8%), | Milw. & rt - et Sound Ry. ($26,095,000 bonds sold), see below. 

$24,000; bal., surp., $24,684.—(V. 96, p. 419.) Earl 911 an initial dividend of 2.7% was received on Chic. Milw. & 

Puget sal Ry! stock, yielding $2,700,000, and in Aug. 1911 2.3%, yield- 

CHICAGO MILWAUKEE & GARY RAILWAY.—This road, when | tng $2,300,000. 93. p. 5 

completed, will form an outer belt line 267 miles in rir extending from In 1912 the Union Pacific (Oregon Short Line) owned $1,845,000 pref. stk. 

Milwaukee, Wis., to Gary, Ind., connecting with all of the 32 main trunk In Apr. 1912 stockholders were offered $34,893,500 convertible 4s at 

lines entering Chicago. Of this, Rockford, Ill., to Delmar, 125 miles, | 3 to provide for capital De aay wee Te of 1912 and 1913, and in Feb. 1913 

including Elgin Joliet & Eastern trackage between Aurora and J oliet, 22 3 400 were offered. . 96, PD. 284. 

miles, was in operation in Jul x 1912. In March 1909 interests re resented In Mch. 1912 the div. rate was FR an 7to5%. V. 94, p. 278, 349. 

by the St. Louls Union Trust Co. acquired practical control. V. 88, p. 685. The electrification of 450 miles of the Puget Sound main line, which was 
*Stook authorized, $10,000,000; outstanding, $5,500,000; par, $100. Poe es. in Jan. 1913, will cost, it is estimated, about $7,000,000. 


V. 96, p 

BONDS.—On April 1 1908 a mortgage was executed to the St. Louis 
Union Trust Co. ona Illinois State Trust Co. of St. Louis, as aor to EARNINGS.—6 mos.,{1912 Gross, $39,004,166; net, $13,710,267 
secure an issue of $20,000,000 of 40-year 5% bonds, of which $5,770,000 July 1 to Dec. 31. \1911-.. Gross. 33,344,555; net, 9,347,419 
have been issued to acquire the property of the Illinois Iowa & Minnesota For 2 mos. ending Aug. 31 1912, net “ taxes, $3,869,242, against 
and subsidiary companies, improvements and equipment, the remaining | $2.212,028 in 1911; ony income, _ 726; fixed ‘charges, $1, 931, 005; 
$14,230. = panes — reeves oe Fae pnw te Gory and MEwaskee. bal., sur., $2,936,963. . 05, D. 1472 

ulpment, terminals, elevators, co ocks and facilities at Gary an - 
inieee. of which about so 000,000 to be used at present to complete the ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting Is 
line. V. 86, p. 980; V. 88, p. 685. Current abilities, $540,581. For vear | held in Sept. Report for 1911-12 in V. 95, p. 744; editorial, p. 719. 
seems June 30 1912, gross, P S305, 274; net, $15,321 , taxes, &c., $186,- 81k 12. 1910-11. 1909-10. 
359; , def., $171,038. Pres., Albert T. aris ae. St. Louis Union $13 99n’ons $14 ory’ eat $14 785" oi 
Trust Oo:, St. ‘Louls—(V. 88, p. 685.) 42'815.573 44°776.454 44.909. 
: CHICAGO EL AURES & 15 B tL ny hg ase. -)— Operates : be 64370 ,207 6,121,784 5,151,013 
gon ; a Sew se SO posto ye el ash., with numerous brs.: | noses earnings $63,122,743 $64,975,996 $64,846,894 
Lines owned June 30 1912 (of Second and third tracks eit | ees eee THELEN ETS MG 


which 30 m. owned jointiy) ..7,296|Trackage (including 2d tracks) --215 Seatinaeteton oney one enemas 6 y oh 830-384 90 150008 


HISTORY, &o0.—Org. May 5 1863 and on Feb.11 1874 took present name | Taxes 2,662,700 2,529,373 
ex ens on, was acq an. on ebt eing assumed e : 
and the stock ($10,000,000) held alive merely as a muniment of title. We ik ae SI2;S1O.ST? $1b-250,877 $17,528,524 
96, p. 62; V. 95, p. 1683. The road, which was opened Aug. 1 1909, now | Outside operations, net 21,468 —_ 195,668 
extends from Mobridge, S. D., to Seattle and Tacoma, 1,401 miles, incl. 28 | Dividends on stocks . 31.825 5.065.115 
mie ery ot oe he Tacoma, vee jointly: branches completed July Int. on Ch. M. & Pug. Sound bonds.. 5,283,516 4.730.978 
miles; branches under construction m.; total under ic f 
Milw. & P. S. mtge, 2. 197 miles. Other ‘lines used j ointly, 39 mi es; us a Other income (net) 2,276,607 2,083,694 
under contrac m. e line from Spokane to Marengo, Was miles, 
being built by Ore.-Wash. RR. & Nav. Co., will be used jointly: . Total net pnaomes ones tint: ee eiiieyt 
A contract was let in Nov. 1912 for branch from Great Falls, Mont., to nterest on funde & 2°604.369 
awam, about 65 miles. In Jan. 1913 it was arranged to electrify the | Hire of ope gene te rentyey° 115,233 8115233 
Chic. Milw. & Puget Sound division between Harlowton, Mont.) and aD» pee on preferred 7%) 3 $116 220 
Mirtail ae biden bet ot ek Li: — 
r am Bay olumbia , Be am 
Wash., to Glacier, B. C., 44m., with branches,5m. V. Ry. 767." Also Total deductions $24,106,380 $27,208, iy 
owns all a ae Tecoma Eastern RR., Tacoma to endent with branches, Balance, surplus df3 ,982,.087 $126, ,450, "330 
ese are opera ndependen nJu 
acquired 20% of stock of Indiana Harbor Belt RR. M May 1912 A new OFFICERS: .—Pres., Albert J. Earling, Chicago; V.-Ps., or R. Williams, 


N. Y. McKenna, J. H. Hiland, E. D. Sewall and D. L. Bush; 
een ot eo 3 —_ arrangement with the Union Pacific was put into Chicago, an d | H. B, E penn Bi Seattle, Wash.; Treas., F. G. Ranney, Chi- 


.. BE. W. » Mi 4 
CAPITAL STOCK ith pref. stock has a prior ene over the com. stock a we: Sec. Adams Iwaukee, Wis.; 


to a dividend of not over 7% from net earnings in each year, but if not 9 RS New York; A. J. Earling, Chicago; L. J. 


earned it has no cumulative right. After 7% on com., both share pro rata. tit, Milwaukee: J. Ogden Armour, Stanley Field, Chicago; Samuel Mo- 
In December 1906 the stockholders subscribed pro rata for $66,214,400 petit i William Rockefeller. Donald G. Geddes, John A. Stewart, Per 
pref. and $33,241,100 com. stock at par. V.83, p.1523; V.84,p.50,101. | Rockefeller, Walter P. Bliss, Charles W. Harkness, John D. Ryan, » i= 


DIVS. since 1892— '93. 94. '95. "96. 97-00. 'O1. '02-"12. 1913. York. N. Y. office, 42 B’way.—(V. 95, p. 1683; V. 96, p. 62, 135, 284.) 
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On common yly 6 7 y'ly 2 34-— GO MILWAUKEE & PUGET SOUND RY.—(See Map.)— 
On preferred a: ! 7yly 7T7vly 3%,— wreet ened in Chicago Milwaukee & St. Paul Ry., which see. sta 


BONDS.—Abstracts older mtges., V. 45, p. 114. meee: 212; V. 48, p. 830 DIVIDENDS.—Div., 2.7%, paid from income of fiscal year endl 


enerat mort Vv. ng 
ne a gage of 1889 (see abstract in V. 4 830) is for $150,- % in Aug. 1911 from income of fi : 
000,006 to the United States Trust Co. of New York, as trustee, and $150.- y us p 1058. ers a " © of Seca! year 1910-21 


ee entire railway property and franchises of the company (therein de- 
scribed), subject to prior liens, which are paid as they mature. ' EARNINGS.—6 mos., {1317 Gross, $11,498,592; net, $5,514,248 
In July 1912 gen. mtge. bonds were issued or reserved as follows: July 1 to Dec. 31. (1911 Gross, 8,423,869; net, 3,616,053 


ams. in hands of the public .. 89, p. 1279, 1541, 1596, 1667) -.$57,791,000 REPORT. en 7's of Chic. Mil. & P. 8. Ry. for yeat ending June 30 


n treasury of the company 44, showed (2,059 average miles): Operating revenues, 


unsold) 39,679,000 2°57 
2,612; net (after taxes), $5,679,445; other me incl. hire of me 
en aye orted by the company as outstanding $97,470,000 Siti ea $1, et 208; int., &c., $7,007,191; bal., of $i51, 538. =: 


or prior liens 52,530,000 illiams, Seattle, Wash.—(V. 95. D. 744, 1473, 1683.) 


Lege gre gery se often ayteen & NORTH WESTERN RY (See Map )—Operates an im- 
n of an authorized issue of $50,000,000 4% ‘25-year ree m of roads 0, w maha, Ne aul, 
Gebensures were sold. The nn., t wheat belts of akota, Nebraska, &c., and with the 
p. 1559; V. 89. p. 1223 1346. gre 60 be included in any new mtge. V. 88, mining jen Ah bee gts Michigan and the Black Hills, including— 
In May 1 1910 sold to a group of French banks 250 000,000 francs 15-year -| Des Plaines Valley 
4% debs. They are to be secured by any new mtge. None of the hic. Main lines, &c Sundry track 
Milw. & Puget Sound Ry. stock now owned or h eroat ver acq Enttre stock owned— 
sold i while bonds are out. V.90.p » £O28 1489, 1554: . 38, 1710. Princeton & Western........ ~ Total July 1 1912 
The converse < 74 70 debentures of 1912, ‘of which $34,893.500 were | Wolf River Vall 
offered to s at par, payable aay 31 1912, and $13,957,400 pay- | De Pue Land & 
able Feb. 28 1913 > (both issues being underwritten), are part of anauthorized | Belle Fourche Valley 24 ee ls interes io Chic. St. 
limited to $50,000,000, with interest not to exceed 5% .fFyrhey will be | James River & North Western. 39 aha..._...1,744 
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RAILROAD COMPANIES | Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
West (Con)— 
cn g SN N W gen gold bond * $165, 000,000.Us.c*&r}| -...| 1897 |1000 &o) |m$30827000 { 3%eM & N'Nov 1 1987 Co’s office, 111 Broadway 
do do registered _ _ .-.| 1897 |1000 &c 3% ¢| Q—F (Nov 1 1987 do do 
do do do c*| ...| 1897 |1,000&c)|m22500,000 4 M & N'|Nov 1 1987 do do 
do 88,0550) tered _. .--| 1897 |1,000&c 4 Q—F (Nov 1 1987 do do 
Manit Gr Bay & Nw ist M g ; gu (V88 0)F.c*&r| 114] 1906 |1;000 &c| 3,750,000 3%eT & JIJan 11941 do do 
Milw & State !ine Ist M g cu ( RO) --F: c* &r 50| 1906 |1.000 &c; 2,500,000 3%e3 & JiJan 1 1941 do do 
Des Plaines Valley Ry Ist Bask oe 800.0 000_.F.c*&r* -..| 1912 |1,000 &c| 2,500,000 4% iM & S |Mch 1 1947 do do 
8 PNW eaul 1° 1912, ‘Se A, $300, 000 yiy- Retr vi 1913 1000 fe +°700,000 412 5 & 5 July 141922 Farmers L & Tr ce NY 
r er yly-F.c --- ; c , . ; armers Oo, 
do" doser. B $300,000 yrly.....--.----- ---| 1813 |1’000 &c| 3'000;000| 454 [A & © \Oct’13-1929 . a0 
do do 1913 see Vext bitbundoankwn seul: Riese i eee tise ED aM ai oe MSR gh Ee REE IIMS 2S, IRE 
Branch Line Bonds Assumed 
Boyer Vener Ry lst M g $16,000 per mile_F.c* &r 90; 1898 | 1,000&c; $1,440,000 3%e\I & D)Dec 1 1923 Co’s office, 111 Broadway 
Minn & la ‘Y 4% i. gold $16,000 per mile__F.c* &r 119} 1899 {1,000 &c| 1,904,000 3%e3 & D\Junel 1924 do do 
Mankato & New Ulm list M gold $416,000__F.c* &r 26; 1899 F p416,000 3%¢A & O/Oct 1 1929 do do 
Southern Iowa first mtge $1, 190, 000 gold__F.c* &r 56) 1 1,000 &c|\NoneJuly'1/2 3%¢)M & S/Sept1 1925 do do 
Princeton & Northw ist M $2,100,000 gold__F.c&r 105} 1901 {1,000 &c 11,940,000 3%e3 & JW 192 do do 
Peoria & Narthwest lst M $3:195" 000 gold__F.c&r 85} 1901 {1,000 &c| 2,125,000 3%eM & S\Mch 1 1926 do do 
Sioux City & Pacific lst M gold $4,000,000 __F. cér 125} 1901 {1,000 &c| 03,926,000 3%e\F & A/jAug 1 1936 do do 
Minn & So Dak Ist M gold $528, a een F.c 33) 1900 1,000 528,000 3%eTI & JiJan 11935 do do 
Iowa Minnesota & Northwestern Ist M gold_F. aie 195} 1900 {1,000 &c| 3,900,000 3%eT & JJan 11935 do do 
Mil Sparta & N W list M g $15,000, .Fo* &r* 179} 1912 .000| 15,000,000 4¢ iM & S/Mch 1 1947 do do 
oho Peo . ny MA pm M Bato. ar aX 3000." 1,170} 1883 1,000 I ol 6 A & O/;Oct 11933 do do 
cago Peor ouis —Stoc il maT EPO, : a ne aL Fg are p pean ek 
Prior li g cum Sali 04 > 2a Mindehppcoge Eq.c*} 235) 1900 1,000' 2,000,000 44% gM & S/Mch 1 1930 Liberty National Bank — 
Gen one refunding M $15,000, ~~ gold red text_-  Eperinty Eien: 2,000,000|See text.|Semi-an (30 years |= = |....-.-.-..----2--. ee 
Chic Riv & Ind—l1st M gold red text____.-.._- MC.xc* --.| 1911 1,000 600,000 5¢ iA & O/Oct 11951 Merch Loan & Tr Co, Chi 
Chic R I & Pac RR—Coll tr M $75, "600. 000. .Ce.c* &r ---| 1902 {1,000 &c;) 71,353,500 4¢ M & N'Nov 1 2002 First National Bank, N Y 
Bonds $7,500,000 (held by CRI & P Ry,V 89,p1667 nual  iuecotan See text 5 M & S Septil 1913 EE SARE LOO Be ee ee 
Chicago } Rock Isl « Pacific Prt ($75, 000,000) - adil tudani 100| 74,877,200|See text.| Quar (|Dec 3i '12 1%/|First Nat Bank, N Y 
M Chic , to Council Bluffs& branches Us. c* 765| 1877 |1,000 &c| 12,500,000 6 J & J July 11917 do do 
Amat’ saarheal e $100,000, 000 gold... - Ba.c *&r 2,396; 1898 |1,000 &c| 61,581,000 4¢ |\J & JiJan 11 do do 
Coll tr M g Ser I to P due venir red 101 ig. Ce. c* oonk an 1,000; 8,964,000 4g M & N/May 1913-1918 (First National Bank, NY 
Ref M $163,000,000 gold red 105 to 1911__Ce.c* &r| Text | 1904 500 &c| 94,942,000 4¢ iA & OApr do do 
Debentures gold redeem 105------------ Ba.c* &r* _..| 1912 |1,000 &c| 20,000,000 5¢ |\J &J 15 Jan 151932 New York, London, &o. 
Cedar Rapids I F & N W Ist mtge gold guar__Ce.c| 292) 1881 ,000' 1,905,000 5¢ A & OOct 1 1921 do do 
fn er te af egy ~ Dec 1912 held: g rs i8t, 000;\h $962,000; | k $202,/500: m$489|,000 (also $6,91/4,000 on hand);\n $160,000; o $74,000: 
p all in sinking fun 





In Dec. 1911 an arrangement was made with the Northern Pacific for CHICAGO PEORIA & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
through —- service between Chicago and Pacific coast, and in mo A Granite City, Ill., 180 miles; Granite City to Madison, 2 miles; Madison to 
1912 an improved through service ~~ put into effect in connection wit Bridge Jct., 3 m.; Havana to Jacksonville, Ill., 42 m.; branch, Lockhaven 
the Union Pacific. V. 93, p. 1667; V. 94, p. 697. to Grafton, 8 m.; total owned, 235 m. ; trackage. Pekin to Peorla, 10 m.,; 

in Springfield, 1% m.; to St. Louis Station, 9 m.:; total ~~ miles. 

HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. Incorporated on Dec. 6 1909 as successor, per om. rt p, 285, of 

In Sept. 1912 about 111 — had 0 80 completed and 35 "V. under con- railway foreclosed Nov. 18 1912; possession taken —_ Se 
struction. V. 89, p. 1410; 91, p. 808; V. 93, p. 1190; V. 94, p. 206. | 135. V. 89, p. 1541. Favorable decision in 2-cent air’ a July 1911. 


- ons 6 the ‘St. Paul ‘Bastérn’ Grand Trunk, 56 m. “was merged. v. 90, D. A675: V. 93, p. 229; V. 95, p. 889; this suit delayed reorganization. 
0. D. 


CAPTTAL SUC -—OF the oom. stock, $3.200,027, Ky of the pref. Me re. $2, 850, 000), $1,100,000 issuable in oe & old consols and un 
° paid 
> 4 rey oy 8 company. y Panty ind f in July 1912. 3%: Popp hongs has | Feb Or | coupons are to bear only 3% int. for 1st 6 yrs. For 6 yrs. the new bonds 
Y ~ Sto, kholder 3 i % 1910 su beceibed for r $30, 502, 650 caanaee eo are to be subject to call at par on any int. date on 60 Gaye’ notice; thereafter 
nag I tego pe ete y Seana te $130. 121.500, 9. 1482. at | at 107 4%. Of the bonds, $2,000,000 will be reserved to refund prior lien bonds 
In July 1912 U. P. system (Oregon Short Line) owned $4, O18, 700 stock, | 224 $150,000 to aid In refunding and $10,000,000 for extensions, &c. 





sé 














the company owning$4,171,500 Union Pacific pref. stock. Out of the $2,850,000 ‘‘general & refunding’ 4 ¥%s, $850,000 will be placed 
The consolidated sinking fund bonds of 1915 have voting power. in the treasury, and it is estimated that after providing for the floating debt 
the new company will have free treasury assets in cash and ‘‘general and re- 

DIVIDENDS— ’86-'93. '94. "95. °96-"99. "00. 1901. 1902-Apr.’13. | funding mortgage’’ bonds of over $1, ,000 to make needed improvements. 
GE. aaseceesoe 6y'ly 3 4 5Sy'ly 6 6 7 yearly The new company will have & fixed annual charge of about $154,000 for 
PEE esnceuicce yearly —8 y'ly— the first 6 years, which will be thereafter increased about $15,000 by the 
BONDS.—General Mortgage.—See Abstract tn 65, 1175. The | imcrease in rate from 3% to 4%4% on the new bonds exchanged for old cons. 
authorized issue is $165,000,000 (U. Trust Co pe. $131, 645,000 EARNINGS.—6 mos., 10 Mitidn cone Gross, $930,415; net, $71,915 
were reserved to Bot underlying BN (of which $46,730,000 had been - gt | §% Fa) Oe Gross, 871,524; net, 129,443 
retired to June 30 1912), and remainder for additions and improvements, Report for year to June 30. 1913 was in V. 96, p. 281, showing: Gross, 
4,000,000 at once a $1, a a year thereafter. V.65, p. 1070; V. 65, | $1, 688. 867: net, — taxes, $115 wy other moaune, $6,855; interest (not 
p. 69, i11, 571; V. 75, p. 980; V. 88. p. 280,563. In Nov. 1910 $15, 000,000 incl. consol. M ) and rentals, 180; bal., def., $19,918. Chief Exeo. 


en. 4s were sold to retire $12, 000,000 prior bords and for other purposes, | Officer, John P. Ramsey, r, Springala, Ill.; Sec. and Aud., H. W. Berger, 
and in a ee Fry ees to retire $6,500.0 ,000 ~— oe one ~~ oes Springfield, Ill.; Treas., lson —(V¥. 96, p. 135, 281.) 

n July there were gen s ou nding an 
Shere were held in the company’ s sinking funds $489,000, and due from the CH PANO IVER & INDIANA RR.— Owns 10.30 miles of terminal road; 


Atch. ta Fe trackage, 9.11 m.; trackage through Union Stock 

erate’ 35. 0. ae. ©. - 91, p. 1385; V. 90, p. 1489; V. 92, p. 117, Pk ane 838 m:: 5 ee. _ 1 cd a OO —— are 
. | to some ustries an am tracks oc par 

000 a ist M_ find bons 15 000 er mile on subaiary iL ‘= re Of the first 5s of 1911 $100,000 were issued for improvements and $500,000 

Ps ment” of May 1894. Of the sinking fund | to retire the outstanding 5sof1910. Additional bonds may be issued for the 


— > ong were in np euPR the sinking fund is at least 1% of out- cost of additional properties and franchises, but noe ‘wd . uipment in sub- 
standing hn wien’ ae subject to call at 105, and through its operation sean and replacement of that ones Oe. 11 ey are redeem- 
those outstanding have been reduced from $15, 000,000 to amount in table. | ° at 105, beginning Oct. 1916. sor, 138 ae rare 

The extension bonds of 1886 are secured by de posit in trust of first mort- Car ending June 30 1912, gross, $194, 697; net, $52,100; other income, 
gage bonds at a rate not exceeding $20,000 per mil Included in the collat- | $97,500; int., rentals, &c., $114,560; bal., surp., $35,040. Pres. & Treas., 
= Bie! 1912 were 310. 675. : promene Elkhorn & Mo. valley Lsts and | 4. E. Rawson; Sec. ‘Walter | a Jacobs: Aud., E.S. Gentle —(V. 94, p.1382.) 

yoming Centr sts (consolidat t Cc. eo 

The Fremont Elkhorn & Missourt Valley consols have a first lien on 1,170 toon ag: J BOCK A SLAN 2S Tae nga + Oe ree. — 
miles (Fremont, Neb., to Deadwood, S. D., 557 miles, and branches to take over the Chic. R. 1. & Pac. Ratlway. The entire capital JAR A ($145,- 
Hastings, Albion, &c., 613 miles); but besides the emount © of oan’ iven as 000,000) is owned by The Rock Island ( olding) Co. ol 
outstanding in the table, $10.6 675, 000 (along with $2, Reming 
Central firsts, a F. E. & M. V. issue) are held as part oie’ 5 for Chicago BONDS.—The collateral trust 4s of 2002 (authorized issue $75,000,000) 
& North Western extension bonds of 1886. are ve 7 a * eee with the trustee of an equal amount of the stock of 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st | The C Railway as acquired. In Dec. 1912 $71,353.500 of the 
M. bonds, guar. p. & i. (and assumed in April 1912), and the property em- | $74. $77. 300 ‘hotkey stock had been acquired.—(V. 95, p. 1114.) 


bracing terminal facilities at Milwaukee and 5 ne —< on line to 
Duluth, re miles of roe in all, mergedinC. & N.W. , p. 416. 1056, CHICAGO ROCK ISLAND & PACIFIC RY.—(See Map Rock Island Co., 


110 and 111.)—T tem extends from Chicago, Ill., via Omaha 
1185. ‘In Jan. 1913 sold $2,500,000 Des Plaines Valley R; oe $1, 120, ,000 Neb. os one S At) Pink nod “— ° 
prings, Col., and, via Kansas Cit » Mo., to 
Vane FiOS. Ss aps RP Some Os we ATW 18: | SSa Het ey Mee te connening in he dn ah ss 
oO. and forming em an e Southern Pacific a throu 

of a 12 (of which $6,000,000 issued Bee 19 13) ‘and'in Dec. re note line to the P Wee ae: See Tom Swoumensl, ©. S-. Se ee 
Oo ex., on the south and on the nor nneapolis, 

ig Sve See Sepearey Renee OF 1913. V. 95, p. 1402, 1541, 1745; V. 96, D. | Minn., and Watertown, $. D., with numerous branches, viz.: 


Ouned tn Fee (5,371 Miles). Miles. Owned in Fee (Concluded)— Miles 
GENERAL FINANCES.—New oneness ae in Chicago costing Chicago, Ill., to Vol. Spgs., Col. 1,063| Glen Rio, Tex. (Tex.-N. 0 State 


over $25 000,000 were opened June 41911. V. 87, nerte, 881, 1159; 9, | Davenport, Ta., to Terral, Okla. 708; line) to Tucumcari, | i Re 42 
Pp. 670: V. 91, p. 807; V. 92, p. 1700. yo» Nov. igi0 sol $15.900.000 and Herington, Kan., to Texhoma, I nis wcities A 2,155 
April 1911 $7,500,000 gen. 4s. 91, A _— 1913 sold PRES rant tie: teh eget pagers 323! Cap. Stk. all owned (1. 780 m.) 
$5,700,000 4%% equip. trusts and $31 620, do) gu RR 4\%% divisional perlenion, Ta., to Minn’p,Minn. 308/Choc. Okla. & Gulf (1 ao 967 
bonds. V. 96, p. 201. hs pee ag ag Watert’ a, S >. Th a. gt Sy ced Be 469 
ouls, Mo an y, Mo. ock Islan 330 
PRRNINGS. woe 6 mogens ending Deo AS 31: Char Sur atave. Tex pivew Mex. State mie —~ s Sarees Diecam.° “a 
n St. Oe. Eis citunaown erp ase; treated as owned— 
en aw $43,854,869 $12,782,744 $1,809, 446 $5, 180, 787 $6. “ia 004 
... 39'260,058 10°705.182 1.547.175 41491:718 7.760.639 Peoria & Bureau Valley RR.Oo. 47 


REPORT.—The annual meeting is held the third Thereday in October. Total mileage owned directly and through capital stock, &0__-....- 7,198 
Report for 1911-12 at length in V. 95, p. 743, 755; editorial, p. 717. Leased Lines (see statement for each). Keokuk & Des Moines Ry., 162 


m.: White & Black River Valley Ry. Co..62n................_. 
Operating Revenues 1911-12. | 1910-11. | 1909-10. | ryackager Denver Pantie. Boneas an ee 550 
ir or are. wccen. . i, Oe ee 8 ee et ee a eee See ee ek, ee, ee ee 


+] ,719 eo 6 
re Pee. ee emencocnse $46,691,540 $49,024,958 $49,536,839 
Passenger revenue. ............-.-- 19,555,567 19,118,884 18,431,017 Total mileage June 30 1912 


The Rock Island interests in April 1906 acquired a half interest in the 
Mail, express, &¢_-._----...-.-.-- 7,451,484 6,774,344 6,207,828 qaanity, = pei gd bee J ty thnk ar. * a em ¢~ kage rignts trou Tex., 
. ‘ ran xaha e miles, and trackage 
rorotal operating revenues........-$73.698.591 $74,918,186 $74.175.684 | Gieburne to Fort Worth, Wazahatchle to Dallas and Houston to 
Se elaine pilates 1,194,791 1 OO Oa 1,397,278 HISTORY .—A consolidation June 2 1880 with $50,000,000 stoc 
Interest on bonds, &c____._______. 8,083,689 7,727,507 7,583,447 In June tots a Sle 1 $s. 000 of the $74,877,200 capital stock age , de- 
Sinking funds and other payments... 250 937 238,601 246,149 per pla $100 stock bein exchanged for the fol- 
Dividends on common stock, 7%-.... 9,108.015 9,108,015 8,040,438 | lowing seourities: ibe = 100-year AS ld bonds of the Chic. R. I. & Pac. 
Dividends on preferred stock, 8%... 1,791,600 1,791,600 1,791,600 | Ratlroad (of Towa) and $70 pref $100 com. stock of The *“*Rock Island 
Company” (of New Jersey), which owns the entire capital stock of the 
Balance, CUPPIUS...vcecccececcce $567,716 $1,703,485 $2,466,459 wg ny Re oye , at eee om 6cn hese Gow — st tai 
Ahh ye 5 —Marvin Hughitt, Chairman; Pres., Wm. A. Gardner, | { . oe a at wg or. an ock Isl. & 
Chicago; V.-P.. 8. A. Lynde; Se¢.. John Davis Caldwell, Chicago; Treas., | ’°0™!® A attend ng - Fog V. 74, p. 1194, "4 
. Van 2 Zandt, 111 Broadway, New York. DIVv’S—}'99-"02 05. “- EF ve "09. °10. *11. 1912 
pat +4, —Marvin Hughitt (Chairman), W. K. Vanderbilt, F. Ww. Van- | Per. cent._f 5 >y ry: 7% gu 7.88 ”m 5% 43% 6% 1%.1%,1 re 1% 
derbilt, Chauncey M. Depew, James Stillman, James C. Fargo, W. K Dividen ntended to cover "only basest requirements of the Chic. 
Vanderbilt Jr., N. Y.: B on L. Smith, Cyrus. H. McCormick, ee, BAS R.1I. & Pac. Ratlroad hess which were reduced on sale of the St. L. & S. F. 
PAK, Park David" imal Giver Aumss” SoutSl®"zuas Ghatee Valen | BONDS.—Ot the gener Ye of 1898, thoseunlon 
urg a.; Dav m ver Ames, Boston; Zenas Crane, ton f the general 4s of 1898 those u ed are available as fol- 
Mass.: Homer A. Miller, Des Moines, Ia.—(V. 95, p. 1745; V. 96, p. 359.) lows: $17,900,000 at not over $1,000,000 per annum for permanent improve 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dtvidends are Payabie 
Chicago Rock Island & Pacific (Concluded) — 
BC! R & Nor consol frst mortgage gold__Ce.c*&r| 998) 1884 |/$1,000&c)$11,000,0 5¢ iA & O/Apr 1 1934 New York, cane, &o 
Minneapolis & St Louis Ist M gold (ass “Top ---4F 12) 1877 | 500 &c| 150,000i 7¢ |J' & D\June i 1927 do 
Rock Island & Peoria cons ist'M 113) 1885 |1,000 &c 450,000 6 J & JiJuly 1 1925 do do 
Choc O & G general Bey ist) BA M $5 "500,00 x: 351) 1894 1,000; 5,500,00C 5¢ WJ & JOct 11919 do = Phila 
Tne KE Brid el tie ed 000 assumed. bb. hy: aoe 1399 1'000 518 000 8 eg ; & s\suly 1 1919 First Ne tional Bank, PN ¢ 
oc st M assum r xt) Cc eae -], 75, ation 
ne SomMo meee Fold aes sca itr Baca shses| Saal 1803 | 1ohi000 F:444-000) Be ae & Nimey 1 1982 do eel 
& L ist 0,000,000 red 105 soar c »UUU, g Cc or Europe 
St P & K C Short L—Ist M A m Fed 105. Ba.xe xo*&r*| -.-| 1911 | $ & £ | 10,000,000 4%¢e\F & AjFeb 1 1941 New York and London 
Rock Island-’ Frisco Term ist M g guar jointly...c*| -..| 1907 $1,000} 3,390,00C 56g WS & Jian 1il Equit Tr Co, NY; &StL 
Peoria Ry om ist mtge gold guar jointly red_._IC; ---| 1907 1,000 00C 4¢ J & JiJan 1 1937 First National Bank, N Y 
do rin guar jointly -__...-_- -.-| 1907 1,000 000 5 J & J do do 
Bazip notes due $325. 5.000 seri mi-an (V 84,p 338).-Ba| ---| 1907 1,000) 2,600,006 4% |F & A/jAug’'13-Feb '17 do 
Ser B last installment Dib ceitcheiween «ames cost Aaa 1,000 60,000 6 A & O/April 1913 Fae ? Fisk & Sons, NY 
b 4 Ser o gold due $265,000 semi-ann- ----_- Ce.c|} -...| 1909 1,000} 3,710, 4% ¢A & O AD r °13-Oct '19 —'en Bank, N Y 
do Ser D g $225,000 s-a (V yy Dp 913. 1365) Ba ---| 1910 1,000; 5,625,000 4%¢M & NiMay °13-May’25 do 
do Ser E g $5,000 due semi-annually....._..-_- mS 1,000 80,000 6g J & J °13-Jan '21|0 S 4 ae Co 
do SerFg $12. 000 s-a (V 93, rtf  D.. E. Ba cout ae 1,000 324,000 ai giF & AIA ug '13-Aug 26 Bankers Trust Co N V 
do Ser G g $170,000 sa (V bp Di oancow Ba} ---| 1912 1,000; 5,100,000 4%eJ & JiJ es "13-July '27|Bankers Trust Co, N Y 
RI impt equip notes gu p &1 $225,000 | SRA ---| 1905 1,000} 1,125.000 4%eJ & JiJuly '13-Jan ‘15 do do 
do Ser B $280 000 s-a (V 93, p 939)_-_-_-- Ba --| 1905 1 000; 1,680,000 4% eM & N May °13-Nov’15 do do 
Ch & RI Elev M g gu due $50, yrly red par__c* .--| 1904 1,000 600,000 5¢ A & O/Oct 1°'13-'24 (First Tr & Sav Bk, Chic 
he no gl we oy Se M Ban gu red 116 8 i a a ~---| 1905 1,000; 2,773,000 5¢ J & DiJunel 1935 Guaranty Trust Co, N Y 
ca uis & New Orleans—See Illinois Cen 
cago St Paul Minn & Omaha—Common stock...-| ---| ---- 100) 18,556,200/7 in 1912;F & A/Feb 20 '13, : is Office 111 B’way, N Y 
stock non-cum vga & +m (see text)-.| ---| --.- 100; 11,256,800|7 in 1912)F & AjFeb 20 '13 do do 
Ch St P & Minn 1st M gold Elro tCass'd_.o*| 177| 1878 | 500 &c| 1:030.000| 6¢ |M & N|May1 1918 © do do 
St P_& Sioux get Ist Mi gold $10,0 600 per mile__Ce.c| 607) 1879 1,000) 6,070,000 6¢ |A & OjApr 1 1919 do do 
Nor Wis ist M Lake St C to near Spooner ass’d Ce.o* 80) 1880 1,000 616,000 6 J & J\Jan 1 1930 do do 
Sault Ste Marie & & Southwestern Ist M assumed ---o 37; 1890 1,000 000 5 M & N|Nov 1 1915 do do 
Owe a Short Line ist M $1,500, 0) om assu’d_Un.c* ---| 1895 1,000) 1,500, 5 M & S/Junel 1930 
PM & O mtge $30,000, 000 ($15,000 m)Ce.c* --.| 1880 1,000; 16,747,000 6 J & D\Junel1 1930 do do 
do consols interest reduced - - -- -..| 1880 1,000; 3,734, 3% J & DiJunell do do 
Debentures inal Tran pe eb & 0 Chileag ee .-.| 1912 |1,000 &c| 5,000,0C a ee ae Ss ee en ie daduéacoe 
cago Terminal Transfer—See B & cago Term 
Chicago Terre Haute & S E—Stock-.-.__...-.__.....- ae ees SO, iin cai I is i i epee 
ord Belt first mortgage, “— assumed. -_-__ -_- Gi Jenn leocenaas 350,000 5 eM Ee iit Bago eeeneteeer som 
Sou Indiana Ist M g (see text) not assumed__GP.c*| 228) 1901 1, 7,537,000 4¢ F & A FeR ME MI eee ke 
ist and ref M $20,000,000 g call 107 fp xc*&r*} 359) 1910 | 1,.000&c; 3,950,000 5¢ J & D/\Dec 1 1960 Bankers Trust Co, N Y 
Income M $6,500,000 call par (cum aft 2 yrs) __._FC son? 2010 100 &c 6,500,000'Mh13,1%'See text./Dec 1 1960 Ist Nat Bk N Y:or Chicag 0 
CHICAGO ROCK ISLAND & PACIFIC RY.—(Concluded) .— Be INGS .—For 6 months ending Dec. 31: 
ments and additions, incl. equipment: Bankers mh Co., N. =" and Benj. 6 Mont Gross Income. Net. Bal., Sur 
trong Jr., trustees. Abstract, V. 66, tm V. 78, p. 228; V. 80, p. 47 DM Giusbddkoowdndaua $9,275,102 $2,679,233 $1, Oe. O8i $1, 525.1 159 
» Ue collateral trust gold 4s of 1902 4. 4 060,000 authorized) are secured A) Se ae 8,133,657 2,349,350 1,047,412 1,301,938 
y depos ofall stock of Choc. Okla. & Gu we REPORT.— Year ends June 30. Report for 1911-12, V. 95, p. 812. 
REF UN DING 4% BONDS OF 1904 ($163,000,000 A UTHORIZED ISSUE) Total ‘ sis. ty a ait LOL. sin tee a 
A first lien (either directly or through pledge of entire issues of bonds of otal operating revenue.....-..-.-.. 
the Scepaases owning the same) on termin al property in | St. Ag Se Min- Operating expenses. ..........--.-- 10,466,216 10,656,053 9,888,479 
neapolis, new equipment and shops at Silvis, near East Moline and on 
railways ‘ auerenating 1,172 miles; gb a junior lien subject to existing mort- v Net operating income. --......--- $4,669,210 Fc tela $5,206,544 
gages on all the other lines of the system of the Railway company, aggregat- t otal net income-.-_......--.-..---- {Ala oe 4 02 $4,665,504 
ing. Brnsve of leased lines and trackage, 5,683 miles. See V. 78, p. 228. | Interest on bonds__--_.......----- 1,649,02 1,631,590 1,611,567 
1716. 2206: V. 84. p: 219: V8}. p. 98. Dividends on common stock (7%)... 1.208934 1,308°034 1,208,084 
ee A e 2, ,312,000 videnads on common stoc Tal aoae ’ . . ° . ° 
x: etn $04,012.04 D of these cede gg S15. 000,000 to S Ekceat Weary, Dividends on preferred stock (7%)-. 787,976 787,976 787,976 
$24,130,000 for acquisition of property or securities and $22,500,000 for 75 
improvements. Of the remainin B68, b58, 000 bonds authorized, $48,713,- Net surplus for year__----.....-. ef .$2,307 75 $528,375 
006 beta eevee i underlying bond s, $13,500, wid So new. for 75% ,ot —(V.93, p. 865; “94, p. 278, 487, i3i6: V. 95, p. 14k. 7312) 
e purchase price o nds of other cos., and the alance for 
CHICAGO sen E HAUTE & SOUTHEASTERN RAILWAY.—Owns 
p1080, 1419; v8 sp. 623. 823; of = properties or securities. V. 87, Chi Heights lr. ‘via Terre Blamte to Sevmeur, tnd. 371 66 miler 


aid. v 66; a Oe i Ya 1170, 

2h Gob or . 92, D. 1031; ai vw. 93." 
000s 0-year 5% debentures of 1912 a sold — ~s for 
seater pares “at Omaha, new terminals and a bridge across the Mis- 
sissippi River at Memphis, various additions and betterments,andto pay 
at maturity securities falling due in 1912 and 1913. The ‘“‘first and refund- 
ing’’ bonds and any terminal securities issued in 1912 and 1913 will be taken 
into the treasury and be available for sale. No new mortgage shall be made 
without securing debentures equally thereunder. V. 94, p. 206, 278, 1448. 
Peoria Ry. Terminal Ist 4s ($1,500,000 auth.), guaranteed va with 
Chicago & Alton, are subject to call at 102% after July 1 3 el y P- 159. 
As to Chic. R. 1. & Pac. Elevator mtge., see V. Ri. i ahd 750. 
As to Consol. Indiana Coal 5s, interest guar. .. see V. 80, ait P2623: 
form of guaranty, V. 82, p. 14 Rock Teland- Prisco Torminal Ry. 5s, 
guaranteed joint y. ¥. 84, p. 569, 748. 


ROCK 1. ARK. & LA. 1ST M.4%S, GUAR. P. & I1., $30,000,000 AUTH. 


Secured by a direct first lien on 308.42 miles, with trackage rights over 
37.89 miles, ane a oe a same. worth about $1,600,000. Of the remaining 
onan $10,000 ssuable for new mileage at actual cost, not exreed- 

per ie and $9,000,000 at cost of additions and betterments to 

properties, exclusive of equipment, on which the mtge. is a first lien. 

p. 626, 699, 1161. The $453, 600 R. I. Ark. & La. notes given in 

ot for 23, miles purchased from Little Rock Ark. & La. are also guar. 
ycC.R.I. P. V.93. p. 345, 469. 


ST.P.& KAN.CITY 1ST M.4%S.GUAR.P. &I1., $30,000,000 AUTH. 

Of the bonds, the $10,000,000 sold Feb. 1911 are secured by a direct first 
lien on about 126 miles of road and also on 3.14 m. formerly owned by Des 
Moines Western Ry.,and will be further secured by 67.65 miles from Aller 
ton, Iowa, to Carlisle. Of the remaining bonds, $10,000,000 are reserved 
at par for new mileage at actual cost and $10,000,000 at par for actual cost 
of additions and i a tow to pr ep erees a on which the mtge. securing the 
issue is a ar. — > . 92, p. 526, 593, 1311; V. 93, p. 1196, 1259, 1667, 1725; 


Capitalization per mile June 30 1912: Stock, $10,421; bonds, including 
equipment trusts, $34,904. 


EARNINGS.—6 ong) peo $38 ,221,923; net, $11,139,936 
July 1 to Dec. 31 1911_._._.Gross, 34,135,781; net, 9,725,379 


REPORT .—For year 1911-12, V. ¥, bf maw 1132: edit., p. 1164. 
Year ending June 30— 12. 1910-11. 1909-10. 


ee oe - 0 ,043 
Total operating revenue 4,712,853 $68,487, ‘473 $66,220,579 


Operating income (after taxes) ----.-- sis" 200,498 $16,723,139 $15,274,509 
DOr te. ccncncocavannnane 15,887,289 16,908,616 15. 497,741 
Interest and rentais............... 12,036,892 11,465,902 10,749,860 
DE 26 tinatakadéiddvaeneesa (5)3,743,760(5 4%) 3,930,948 (5)3,.743.272 





., DN nn ae Cw $106, 636 $1,511,766 $1,004,609 


OFFICERS.—Pres., H. U. Mudge; \ ated ty and Treas., Geo. H. 
Crosby, Chicago; Asst. Sec. and Asst. Treas., . Quinlan. N. Y. office, 
Bankers Trust Building.—(V. 95, pl 1114, 1isa, 4eor ) 


CHICAGO ST. PAUL MINNEAPOLIS & OMAHA 
cago & North Western J—R Elroy, 
other lines, 1,151 m. ‘ere July 1 1912, 
owned and 70 miles leased. V.69, Dp. 1147. 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City. 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 


STOCK.—Authorized common, $21,403,293; preferred, $12,646,833. 
Held by the company June 30 191 2, common stock and scrip. $2,844,207; 
preferred stock and a, $1,386,921. Preferred stock has a prior right 
to non-cum. dividend of 7%, but com. is never to receive more than pref. 


Y.—(See Map Cht- 
Wis., to Omaha, Neb., 593 miles; 
Be 744 miles, of which 1 674 are 





DIVS.— } '93-'96. °97. '98. "99. "00. 'O1. ’02. '03. ’'04. ’05-"12. 1913. 
Gommon..; None 2 2 3% 5 5 8 6 6 7T7y'ly 3%,— 
Preferred % 7 per annum (3% F. & A.) 





BONDS.—In April 1911 the $1,500 ie ty cai Sey Line Ry. 5s held 

in the treasury were sold. V. 92, p. 954 . St. P. & Minn. Ist 6s, 

due 1918, and North Wisc lst 6s, due 1930, are eed RE at option of 

holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p. 2389. In 

Feb. 1912 sold $3 000, 000 5% debentures under a debenture agreement 

providing for $15,000 Any increased mortgage (except for extensions) 
- V. 94, p. 278, 487, 1316; V. 95, p. 812. 


must equally secure debentures. 


Westport branch, Seymour to Westport, 26.45 miles; Sullivan branch, 
Blackhawk to Sullivan, 18.48 m.; edford to Oolitic, 4.19 m.; other 

branches, 38.09 m.; total, 358.87 miles. Incorp. in Indiana and Tilinois 
in Nov. 1910 as successor to the ange ma | Indiana Ry. and the Chicago 
Southern us (both foreclosed), per plan V. 91, p. 337, 333. Possession 
taken Jan 1911 (V. 92, bp. 59) . Has also acquired the Bedford Belt Ry. 


STOCK .—The $4,300,000 com. stock, except shares gg os quality 
directors, have been placed in a voting trust until Dec. 24 1 . unless 
sooner terminated, as provided in the agreement. Roy C. 
F,. Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—tThe new “first and ref.’ M. will secure not exceeding $20.- 
000,000 50-year bonds, being a first lien upon the road and most of the 
equipment formerly owned by the Chicago Southern Ry. Co., and a genera) 
Snag age ae n the ogee formerly Fe eT COs Southern Indiana 

O., oats ect to t nd. lst M and a general mtge. 
aa former Bedford Belt Ry. V.Q91, p. 337; V. 92, p. 596; V. 94, p. 1118. 


Purposes for which $20,000,000 First and Refunding Bonds are Issuabie 
Issued under provisions of plan IB CoB ae Feige gl tah aging RN pe PA Sip AIG BS RASS $3, 950,000 
eee wee Geers See... Lanceenemoonnenonenee 000 
Reserved to retire So. tnd. y. and Bedford Belt Ist M. bonds__ t ,887 ,000 
Reserved under careful reutriotions for extensions, additions, im- 

provements, acquisition of sub-company stock and bonds, &c. 

(of which $850, issued) 6,663 ,000 


The income bonds dated Dec. 1 1910, $6,500,000, bear interest (a) for 
first two lp ny 4% non-cumulative, payable out ‘of net earnings in the dis- 
cretion of the directors to the extent that net earnings warrant such pay- 
ment; (b) from Dec. 1 1912, 5% per annum from net earnings (determined 
as provided in the mortgage), payable if the directors shall so declare. 
but cumulative to extent not pant. The incomes have at all stockholders’ 
meetings one vote for each $100 par value, the condition and manner of 
casting such vote being fully stated in the mtge. 


Div. on incomes, 1%, 


paid Sept. 1911; Mch. 1 1912, 1%; Sept.1 1912,1%; Mch. 1 1913, 1%. 
V. 95, p. 419. 
PORT.—For year ending June 30 1912 in V. ont 1118, showed: 


REP 
Gross, $1,827,361; net, $e3, 285; other income, $332,96 . Sotal net income, 
$865,249; int., taxes, &C., $614, 848; int. on income ae A (2%). $130, 000: 
bal., sur., $120.4 401. For 6 mos. ending Dec. 8} 1912, gross, $1, 033 ,943, 
agst. $958 ,206 in 1911; net, $285, 013. agst. $318, 


OFFICERS, &c.—Pres., M. J. na agp aly E. K. Bolsot; Sec., 
E. T. Fidler; Treas., E. F. naan. Directors: M. z. Carpenter, E. K. 
Botsot, Chas. Porter, J. S. Fiel W. Howard, F. O. etmore,. John 
, x Beasley —(V. 94, p. 622, f18: A626; V. 95, p. 419; V. 06, p. 419.) 


CHICAGO UTILITIES CO “caimoorporated in Maine April 9 1912 te 
succeed (per plan V. 94, p. 938, 939, 1386; V. 94, p. 350) the Illinois Tunnel 
Co. and Chicago Subway Co. foreclosed Mch. 26 and April 3 1912. respec- 
tively. af 94, 911, 1056, 1118. Reorganized per plan of Oct. 2 1911. 
(V. 93, p. 938, 39, 1386.) 

Company acquired (either directly or otherwise) all the properties of the 
several companies, free of all incumbrances, except the $609,000 Chicago 
Dock Co. mtge., $224,500 Chicago Dock purchase-money note of Tunnel 
Co. and $260,450 purchase-money note of same co., and the $1,03C,000 
receivers’ note (extended to July 11913). In Oct. 1912 the Chicago Dock 
property was sold for $3,500,000, the $609, we ey Lee 4 following the 
property and the $260, 450 ngees being Pare en’ 1039. 

here were completed in December 1912 60 8 Of tunne!, equipped 
with narrow-gauge electric motors and cars, designed for the transfer 
of freight between the various railroad terminals in the City of Chi- 
cago, and from these tunnels to and from the downtown business district 
and between business houses; see V. 86, p. 720; V. 87, p. 1357; also tele- 

one system (established by the receivers) with 8 exchanges and over 20,- 
B00 subscribers Present capacity of exchanges, 27,200 telephones. See 
V. p 


BONDS.—Of the $24,000,000 new Ist 5s, $20,000,000 Ser. A are superior 
in lien to the $4,000,000 Ser. B. The present issue of Ser. A bonds was 
used to pay for the properties. The Ser. B bonds are 5% non-cumulative 
income bonds for first 5 years. 


Earnings from Dec. 1 1909 to July 1 1911, Exclusive of Telephone Department. 
1Co ) 

Gross income (““Tunnel Co.” includes Warehouse Co.) .$1,233 674 $126,563 

le SR ie KC adedied odes chnediibedbk’s oi 26, $10,638 





The net earnings of the combined properties (exclusive of feo as de- 
partment) at the date of the plan were averaging about $7,000 per month. 
























































































































































































FEB., 1913. | RAILWAY STOCKS AND BONDS Al 
——— een — —________-5 
AILROAD COMPANIES Mtles | Date Par Rate When Last Dividend |Places Where Interest and 
[For ~ , &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Utilities—Securities to Be Issued & Assumed| under |Plan— 
Common = 500, ogy sera pirat baal dee depeosen 433. pwndedacloceswiiss bcd ctodnbscccclecccccccnnsenéesndésce 
stoc Mt SID BAO sida bos taco’ bnol “chk eae ‘  sanitin @ 0 abit maickbs bbw td cts deen oes] pire <4 obs de th oe Os Game 
Uhteaae Batons Oe recetvers’ means extended ->>22_ =<-| i9ii |" $10,600] “1/030;000|""" "|S" & "5 daly T1013" Nat City Bie, NY, oF Chil 
hase money notes see text...... .- eol shit’ the sao : tt eerie roe et Pe ee eee eee ee eee 
ist M ser” Ag red par *$20,000,000..Usm. c*&r* ..-| 1912 |1,000 &c} 5,000,00 5¢ |A & O/|Aprl1 1942 U S Mtg & Tr Co, N Y 
g red par $4,000,000__.._Usm.c*&r* --.| 1912 |1,000 &c| 4,000,000\See text.)......-.- Apr 1 1942 do do 
@itctne & eWabesh Va oy R y—First aa bis cece 35| 1905 1,000 222, 5 J & J July 1 1930 See text. 
ge FT octtars pid sink fund sub) to call 105-0° “48| 1882 | 1,000 6.616.667 6g aan ‘Deo 11982 °F P Morgan & Co, NY 
und su Cc , ‘ 
coop oy» pt gphperedspaphesty C.c _*5| 3902 |1,.000 &e| 43°515,000| 4¢ | & J\July11952 (in Tr & S Bk.Chie: &NY 
First and ref M $200,000,000 ____--_..-- Ba 0° . “4 ..-| 1912 |1,000 &c See text |.......« a: 2 ee 2 en: eb dcudseoedbdcasembotowh 
3-year interim notes secured by lst & ref Mred 102 % .--| 1912 |1,000 &c ,000,000 5 i 1a, Se 6 DOE: -  temd} cennne éeeewamadenh 
cago & om py tery Pere einem aS ; 
n 
fae ee Davie Pirst: Ma epee 180| 1905 | 1,000! 2,360,000: 5¢ |J & JiJan 11955 Office 80 Broadway, N Y¥ 
w & Memphis—See Chic Rock Isl & Pac Ry 
ta Beto etion’” Sos civon ams 2 0Sy 
ncinna ayton ronton nc am ay 
—Ist M ar end red. . 000; 1,150,000 4¢ \M & NiNov 1 1923 J P Morgan & Co, N ¥ 
~~ fp-tiy, Day FRE onl ral lla Becca Sli 100] 8,000.000|See text | Text [Deo 24 1903 2% |Cincinnati 
. Pref, remain’g $7,751,425 canceled;V 91 p 1092) =e 1 Sc di nw wd dubteag th db akin table wos leu satbiniine oedhboadiben 
tke go first) $7,751. RES - ..Fo* 59| 1887 1,000; 2,000,C ! 4% a3 & J\Jan 1 1937 J P Morgan & Co, N Y¥ 
General mortgage $7,800, SNES ottie bi. | ai Me.c* 59| 1892 1,000; 3,000,0C 5¢ \J & DiJunel 1942 do do 
Cincinnati Dayton & ‘Chicago first mtge"gold__-__- 95) 1892 1,000; 1, C 4 A & OjApr 11942 do do 
Cin Day & Ironton Ist M g guar (assumed) ___Ce.c* 167) 1891 1,000; 3, M 5¢ iM & N|May 1 1941 do do 
Cincinnati & Day we Ist eke All oe 13) 1887 1,000 300,000; 4% J & J\July 1 1937 do do 
Toledo eae e ringfield Ist owned /{__- 14; 1889 1,000 300, 6 A & OjOct 11929 do do 
Ist & ref 5,000; 000 auth, part gu_Bax.c* &r* All} 1909 | $ & £ |b15,941,000 4 J & dJ\July 1 1959 do do 
General ceantkaal $20 000 redeemable text. _Ce Alli Bee lénn-ssbe c20,000,C See text/See textiJuly 1 1939 do do 
y ogg hn fot nome its S57 ‘Sekaae &i red arCe.xc ...| 1908 1,000! 11,557,000 4<¢ J & JiJuly 11913 Central Trust Co, N Y¥ 
Car trusts d $54, 000 due s-a begin Oct ’06__Ce.c ---| 1905 1,000 378,0 4%e2A & O';ToAprl11916 \J P Morgan & Co, N Y 
Car trusts om 000 due semi-annually ............ __.| 1904 1,000 368,000 4% eA & O'}ToOct11914 |R Winthrop & Co, N Y 
Car trusts Ser A due $116,000 semi-ann___-___- Ba _..| 1910 1.000; 1,740.000 5 J & D'ToJunel 1920 J P Morgan & Co, N Y 
b Incl, Nov. 30 1912. $1,351,000 in treas. and $5,4|13,000| coll. flor tempojrary loans, |there Is aj\iso $13,0 00,000 add’l und er purch. money notes of 
1908. c $2,264,000 in treas. and $207,000 cj >lliater|al for |temp. lojans. 
| 
| 








a 














STOC K .—Auth. stock, $50,000,000; issued, $30,500,000 5% non-cum 
pref. and oe 500,000 common, all to be issued: par, 00. 

Directors .—Henry W. de Forest, William Stuart Tod, Samuel McRob- 
erts and Irving T. Bt Bush, all of New York; R. J. D . W. Hotch- 
,Chicago. Pres., oO. W. Hotchkiss; Vice-Pres. and Treas., 8S. W. Tracy; 
H. 8. Wilson. ‘Chicago office, 39 So. La Salle St —(vV. 95. p. 1118.) 


CH IC AGO & WABASH VALLEY RY.—Owns McCoysburg to Dinwiddie, 
Ind., 35 miles. Extension under construction from Dinwiddie to Gar 
Ind.,15 miles. Stock, $350,000; par, $100. Bonds outstanding, $224, 0 
lst 5s (of which $2, 100 in the treasury), interest in default being waived. 
Edw D. Caulkins, trustee. For year ending June 30 1912, gross, $11,- 
$16; op. def., $15,035; taxes and hire of equip., $4,320. Pres. & Gen. Megr., 
Benjami n J. Gifford, Kankakee, Ill.; Sec -Treas. and Aud., Kankakee, 
Tul. Office, Kersey, Ind. 


PI a & WESTERN ENDIANA 
f roads affording entrance into C 
tte 1 hese extend from Dearborn Station, em 
also to Indiana State line, 10 m.; to Cr 
5 m.; total, 48 m.; total track, ieee 
m.; also owns over l, acres. of real estate, passenger and freight yards, 
warehouses, elevators, &o. The Belt Ry of (Chicago leases and operates 
116 miles of the 300 miles owned 4 the Ch. & W.I., its securities being all 
= the companies leasing the Chicago & W. I.: see V. 60, p. 1058. 
In arch 1912 seven additional roads, viz.: Atch. Top. & Santa Fe, Chic. 
R.I. & Pac., Lilinois Central (incl. Chic. Madison & Northern), Pennsyl- 
vania Lines, Chicago Burlington & Quincy, Minneapolis St. Paul & 
S.S.M. and ‘Chesapeake & Ohio, agreed to become lessees and part owners 
and the terminals are to be greatly mg ht and enlarged. The Chicago 
Union Transfer Ry. property (V. 73, a 207) has been Sag for $4,400,- 
000, including a hearing yard 3% miles by a half mile, and 100 miles of 
track and a capacity of 5,000 cars a day. Additional yards and tracking 
will be provided as may be needed. The financing will continue to be done 
—. the Chicago & Western Indiana, and the property leased to the 
Belt The existing leases to the trunk lines were readjusted so that 
the rentals thereunder shall be equal to the interest at 44% on $14.000.000, 
the value of the old Belt Co. property, plus $4,400,000 cost of Chic. Union 
Transfer Ry. and interest on $996,000 consol. M. 4s issued for improve- 
ments to Belt Ry. made between May 1 1911 and Sept. 2 1912, and int. 
en obligations c lessor for construction or Sogeeees of Sept. 2 1912. 
Vv. 94, p. 910; V. 95, p. 419, 1471; V. 96, p. 


LEASES .—This company’s road and terminals were leased under per- 
potue) contracts to the Wabash, the Grand Trunk West., the Chicago & 
= Illinois, the cnlcagn & Erie and the Chicago Indianapolis & Louis- 
lie, each of which five ne owns $1,000, stock. They are also 
Mane A to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annual 
rental must always exceed at least 20% int. on bonds outst. V. 78, p. 819. 
DIVIDENDS.— "95. °96. "97. "98. °99. "00 to Dec.’12 
Per cent Be hh we 6 yearly 

BONDS.—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by maturity. 

Of the consol. 4s of 1902 (auth. issue $50,000,000), $7,040,000 are re- 
served to retire underlying bonds and $3,926,334 for future additions equal 
to at least the par Rg of the ponds issued. V. 87, p. 36, 1604, 1 : 
V. 88, p. 100, 374: V. 92, p. 394: V. 93. p. 1668. 

- Of the Ist & ref. bonds of 1912 ($200,000,000 auth. issue), with interest 
not to exceed 5%, $50,000,000 are reserved to refund existing bonds, 
$47 ,000,000. and $3,000,000 bonds to be issued, $50,000,000 for additions 
and improvements to the Belt division, including Chicago Union Transfer 
Ry. for $4,400,000, and $100,000,000 for new terminals and other impts. to 
Chicago & Western Indlana. 

In Sept. 1912 sold $10,000,000 3-yr. 5% notes to acquire the Chic. Un. 
Transfer Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., ao which they are “7 first ‘issue, bonds being reserved to 
retire the same. . 95. p. 419, 749; V. 96, p. 201. 


ANMUAL, ret eh .—Fiscal year ends Dec. 31. 


V. p 1759, showing: Gross, $2,594,256; int., &c., $2,277,800; divs., 
$300 1 000; bal., $16,486. Pres., Howard G. Hetzler. a 96, p. 419.) 


CINCINNATI BLUFFTON & CHICAGO RR.—See Huntington Rich- 
mond & Hamiliton R 


CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., m.; also connecting link with the Cin. 7s & D. fro m 
Delphos to Mandale, 12 miles; sidings, 13 miles. V. 88, 694. 
Leased to Cin. Ham. & D. for 99 years — Nov. 1 1903, with restelians of 
renewal for like periods forever. V. 78, 286. Stock, $1,250,000, all 
owned by the Cin. Ham. & D., which Ao bonds, prin. and interest. 
Mtze. Is limited by special agreement to $1,150,000, or about $12,500 per 
mile. Bonds are subject ° call at 102% and Interest. V. 78, p. 286,342, 
701. Form of guaranty, V. 78, p. 701.—(V. 90, p. 697.) 


CIN. GEORGETOWN & PORTS. RR.—See “Electric Railway Section.’ 
CINGINNA rl HAMILTON & DA YTON RY.—The system includes: 


.—Owns a valuable terminal sys- 
Abe the roads named below; 
, Chicago, to Dolton, 17 —* o 

16° m., and to South Chi 

i.’ 3d. 4th tracks and sidings, 


lal ll ll Ei ee ee ee 


Report for 1911 was in 


Proprietary roads— 

Cincinnatt ry Dayton, O..__.. 59| Cincinnati Ind. & Western. .-- M361 
Dayton to Ironton, O........ 2 160|Cincinnat! & Dayton________- 13 
Dayton to Delphos, O_______- 95|Columbus Findlay & Northern. 18 
ee ee 45| Bowling Green RR_____-.---- 19 

Roads leased—(*See this co.) Piqua 7TTOnW TEODOR. .c«<cco 8 
Davton & Michigan__...... . *142/Cinc. Findlay & Ft. Wasas.”” *91 
SD I I at 3 _——— 
ohne ae ET SUE cde, 3, Soran ab tc ase ce he 1,014 





Also owns Dayton & Union jointly with Clev. Cin. Chic. 3 St. L. and 
jointly with Sou. Ry. controls Cin. New Orl. & Tex. P. Ry. V. 75, p. 978. 
In 1911 sold the $11,000,000 Pere Marquette RR. stock. V..92, p. 596. 








ORGANIZATION .—The comp pany resumed possession on Aug. 19 1909 
the finances having been readjus without foreclosure per plan of June 
1909 (V. 88, p. 1436, a nder the plan the management of the system 
was taken over by the B R., and the ownerentp of the controllin 
stock is to be acquired by that company at the end of 7 years from July 
1909 at a price then to be fixed by arbitrators; during the 7 years said 
control is to be vested in three voting trustees, one President of B. & O. 

BONDS.—The bond issues created under aforesaid plan are: 


p 
1. First and refunding Mortgage dated July 1 1909, Auth. Issue, $75,000,000. 
Covers all the railway, all leasehold rights, all stocks of operated and 


all property acquired by use of said ee See V. 88, p. 1498; V. 90, D. 
771.) (1) Amount issued $27,500,000, 

(a) For indebtedness, improvements ($5, 000. 000). a $14,500, 000 
(b) For collateral to $11,5 fs a 4% 4% purchase money notes.. 13,000,000 
(2) Reserved for future — $47 

(a) For additions, improvements wo betterments_______ -_- 23,721,000 
(b) For refunding i cata a el 23.779 ;000 


The bonds specified above as (b) and (c) and $5,500,000 of those named 
as (a) are guaran . prin. and int., by the Baltimore & Ohio RR. Co. 

In April 1911 authority was given to issue $1,559,000 * — M. 4% 
bonds to the Balt. & Ohio for improv’ ts and new equip’ t. 1056. 

Under supplemental agreement dated July 1 1909 (V. 39. »: 489 Pats - 
557,000 4% pesepane money notes dated 1908 and due uly 3, 
are ‘secured by wotge e of ,000 new “first & refunding” R » ies 
notes are guar. by the B oO. See form, V. 89, p. 

2. General Mortgage (see iadig at pees of page) —Total Issue, $20,000,000. 

The $20,000,000 generals yf ir terms draw interest as follows: 44% 
dependent upon income until 11014: 1 1911; ‘then 1% fixed and 3 4% depend- 
ent upon income until July 1 3 then | 3% fixed and 14% Sa 
upon income until July 1 1916 44% fixed. Fixed interest 
J. & J.; non-cumulative income int i 1 tT vale $2,000,000 of the issue 
carry special coupon attached for private bankers by Bankers Trust 
Co., payable Nov. 1 from cash already on deposit, making their inter- 
est full 4% (V. 94, p. 206). All the exiting generals are cailable any July 1 
prior to July 1 1916 for new 4% secured by the gen. M. and guaranteed by 

the B. QO. as to prin. and int.; they are also subject to call for payment 
in cash at par &int. The E Ay 1% guaranteed bonds, if issued, will be callable 
at 103 & int.anyJ. & J. ditional interest represented by the coupons 
due Nov. 1, dependent on rs income, was paid for the fiscal year ending 
June 301912. V. 95, p. 817. 

During July 1916 (or paeeer. in case of earlier acquisition by B. & O. 
of the controlling stock) the B. & O. will, upon demand, unless said gen. 
mtge. bonds shall have been sooner redeemed, at its option, either (a) pay 
85% in cash and interest for said bonds or (b) issue in exchange therefor a 
new 4% bond secured by said gen. mtge. and guar. prin. and int. by the 
B. & O.; the B. & O. to elect whether to make such purchase or exchange. 

GUARANTIES .— Guarantees securities of Cin. Ind. & West., Dayton & 
Mich. and Cin. Find. & Ft. Wayne; also $933,000 Ind. Dec. & West. 5s. 
Also guaranteed $9,207,000 Pere Marq.ref.4s. V.85, p. 653; V. 87, p. 1355. 





EARNINGS.—6 a ioit “or Saget Gross, $5,579,335; net, $1,601,937 
July i to Dec. 31 EE Ts, coieehenn Gross, 5,335,918; net, 1,568,256 

REPORT .—Report for year ending —oP rt 1912 in V. be p. 1317. 

Year ending June 30—— 911-1 1910-11. 1s0e te. 
Average miles operated.__.....___- 0 
a ae a Sa Me hl $9,825 '321 $9,570,282 $9,446°524 
i 2,302,1 1,907 ,407 ,647, 
Deduct interest on bonds_______.___ 2,339,92 2,091,925 1,776,219 
Interest on bills payable, &c_______- 27,735 37 393 25,684 
Rentals and hire o equipment nw ididinte 552,348 439,216 465,516 

Balance, deficit, for year... ___ $617,887 $661,046 $720,263. 

OFFICERS.—Pres., Daniel Willard; Vice-Pres., Geo. F. Randolph; 
Treas. and Asst. Sec., F. M. Carter: Sec., C. W. Woolford. 

Directors.—Oscar G. Murray. L. F. Loree, Geo. F. Randolph, G. M. 
Shriver, Geo. W. Perkins, H. P. Davison, Frederick W. Stevens, Daniel 
Willard, Joseph Wood, E. R. Bacon, C. Ww. Woolford, F. D. Underwood, 


Harry Bronner, Norman B. Ream pol S. 96, p. 486.) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hanmilton, O., to 
Soringfield, Ill., 284 miles: henge Tll., to West Liberty. 77 miles: trackage, 
sidings, 77.5 miles. A consolidation Sept. 
9, — 497, 73 ‘732. Stock authorized, $8,200,000; issued, 


u 
$7,115, wned by C & D., which received dividends thereon in 
1902-03, $126, 798: in 1903-04, $167,322; in 1904-05, $156.095. 
BONDS.—The “‘first and refunding’ 4s of 1902 ($8,200,000 authorized 
issue) are eter, prin. & int., by C. H. & D. by endorsement. V. 75, p. 
1201, 1335; v.77, p. 1290. "Guaranty, ~ 78, p. 2011.—(V. 89, p. 469.) 


CINCINNATI o[NTER-TERMINAL RR.-~—Owns a road 0.6 m. in length 
connecting the Chesa -|y e & Ohio bridge and the Cin. Ham. & Dayton 
inals. Controlled by Chesapeake & Ohio Ry. Common stock, $10,000 
tn $100 shares, issued for purpose of control. There is authorized $1,000,- 
000 of first pref. 4% cum. stock secured by mtge. to the Union Savin Bank 
& Trust Co. of Cincinnati, as trustee, and rentals ~* by Ches. & Ohio and 
Louisville & alte and — te rn. on an ny nt. day after Feb. 11915 
at 105. V. 620. Rentals received for 


79, 212: 80, 
year ending Janes 30 1912, $33 ‘345: aes se rere 946; bal.,sur..$3,.990. Pres., 
Geo. W. Stevens.—(V. 80, . 2620. ) 


CINCINNATI LEBANON ‘ NORTHERN RY.—Owns Cincinnati, O., 
Dodds, 38 miles, including 6 miles from Lebanon to Dodds, leased to ‘the 
Dayton Leb. & Cin. RR.: Middletown Junc. to Middletown. O., 14 miles 
(former Mid. & Cin. RR., "taken over Jan. 1 1903); total, 52 ‘miles. Stock 
$1,500, 000, all outstanding and owned by Pitts. Cin. Chic. & St. Louis Ry. 
V. 75, p. 980. Div. of 3% paid in 1906, 1909 and 1910: 1911 and1912,4%. 
Of the $1,500,000 first cons. 4s of 1902, guar. prin. int. by the ig ah 
yey Company, $200,000 are reserved to retire the 5s due 1916. V. 77, 


to 


ear 1911, gross, $454,644; net, $102.972; other inc., $46. $20: 
$13,466.—(V. 77, p. 86.) 


ae "If ,826; divs. (4%), $60,000; sur., 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
“nd m & Da Dayton—-(Con.) 
Sue lst M gold red _ guaranteed ___Ce \ 262 {1395 $1,000; $2,229,000 5 JT & JiJan 11935 meceee > Trust Co, N Y 
ESTE SO ee ae p & i (end)__-c 1895 1,000 933 ,00C 5¢ JF & JiJan 11935 0 
o fa W isi a tet 11 $8 300. ‘teup &iend.Eq 361| 1902 1,000} 4,722,000 4¢ 3 & JiJan 11953 J P Morgan & Co, N ¥ 
ayton & Michigan first mortgage guar p & i end_c 142; 1881 1,000; 2,728,000 4% J & JiJan 11931 do do 
Piqua & Troy lst M $250,000 gold guar p & i____c 9; 1899 1,000 250,00€ 4g M & N'Nov 11939 Un Sav Bk & Tr Co, Cin 
Cincinnati — d & Ft W ist M g guar end red__N.c* 91; 1903 1,000; 1,150,000 4¢ M & N'Nov 1 1923 J P Morgan & Co, N Y¥ 
n & Ind Western—See Chicago Cincin & Louisv 
acinnati Indian pools & & Western—See Cincinnati H\amiltoin & Djayton 
ncinnati Inter-Terminal RR—lIst a om i... text)| Text | ..-- 100 818,000 4 F & AjFeb 11913 2%/|Cincinnati 
nnat banon & Northern— e€...C 38; 1886 1,000 200,000 5 J & JiJan 21916 Central Tr & S D Co, Cin 
lst con M $1, 500,000 000 ¢ gu p &iend tv Top 3 8) .c* 52) 1902 1,000; 1,230,000 4¢ M & N'Nov 1 1942 Farmers’ L & Tr Co, N ¥Y 
gia & Musk Val—See Cleve Akron & Cincinnati By. 
n a New w Ori & Texas Pac—Common stock $3,000, a fa 100; 3,000,000|See text.\J & D/\Dec13 1912 5 %/Cincinnati 
rred stock (p&d) 5% eetive $3,000,000 - . eoel babe 100; 2,453,400/5 in 1912) Q—M |Mch1 1913 1 do 
Eu ulp trusts Ser due $97,000 s-a (V. 82, p 928)_-|  ---| 1 1,000 679,000 4%¢M & N|May’13-May'16|Equitable Trust Co, N ¥ 
Se Ser C due $50, 000 s- a (V 92, P 1031) _Ba sael 2 1,000 850,000 4% \iM&N 15)May’13-May '21|Bankers Trust Co, N Y 
acinnatt orthern—l1st M $3, 000, go ld__G.c* &r .--| 1901 1,000; 1,144,000 4 J & JiJuly 11951 Guaranty Trust Co, N } 
neinnath ichmond & Fe —Ist M gold int guar_c* 86! 1871 1,000; 1,800,000 72< \J & Di\Junel 1921 Winslow,Lanier&Co..N Y 
sburg Northern RR—\Ist M g red text________-- .--| 1911 500 321,000 5¢ iA & O/Oct 1 1945 a Tr & DepCo, Parkers- 
urg, 
Clearf’d & Mahonin tock 6% rent + $1. 000,000 auth ee 50 900,000 6 J & dJiJan 11913 Checks mailed 
First mortgage gold guaranteed B R P__.G. c* &r 26; 1893 1,000 650,000 5¢ iJ & JiJan 11943 36 Wall Street,New York 
Cleveland Akron Cin——Stook $12,000, “000 Ties seiediich oa ss| shee 100} 7,500,000|See text |See text |Sept 25 12 3%/__---_------.---------- 
Clev Ak & "yr en M (now first) gold___--- 1887 | 500 &c| 1,800,000 5¢ iM & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
consol. mt $4,600,000 000) guaranteed p &1i end!) 177/| 1900 l, 992,000 4¢ \F & Aj\Aug 11940 do do 
gold sinking fund_____._- not guaranteed - - - 1900 1,000 606,000 4¢ |F & AlAug 11940 do do 
& Musk Val Ist Si $2,000, OM gga p&isf_F.c*| 148) 1898 1,000} 1,740,000 4¢ \F & AjAug 1 1948 Farm L & T Co,N Y 
Cleveland Cincinnati Chicago & St Louis—Com stock] ---.| ---- 100) 47,056,300|\See textiM & S/Sept11910 2%|J P Morgan & Co, N Y¥ 
Preferred stock 5% non-cumulative___._.______-- ae epee 100} 10,000,000/5 in 1912) Q—J |Jan 20 19131% do do 
OIStL &Coon yoy at 105 sink fund 1% ..c 171; 1880 1,000 617,000 6 M & N/|May 1 1920 do do 
Gen Ist M $20,000 ,000 gs f not drawn.-_-_Ce.c . ---| 1886 {1,000 &c} 7,156,000) 4 Q—F (iAug 1 1936 do do 
Cleve Col Cin nd consol mortgage (see text) --- 391) 1874 1,000; 4,138,000/7 or 6 giJ & Di\Junel 1914 do do 
Gen cons i 2. ($12,000,000) gold____- Us.c* & 391) 1884 1,000; 3,205,000 6¢ J & JiJan 11934 de do 
Indian & St L ist M in in 3 series of $667 000_. Us. C 72) 1869 1,000} 2,000,C 7 **x” \July 11919 do do 
Cley Cin Chic & St L White Wat Val Div Ist g_Ce. c* 62} 1890 1,000 650,000 4¢ J & JiJuly 119 do do 
Spr & Col nak (Col cE S & soln) pat ,- gold. ._.Ce.c® 45| 1890 500 &c} 1,103,730 4¢ iM & S'|Sept 1 194 do do 
Cairo Division lst sia aii Ce.c 267; 1890 1,000; 5,000,000 4¢ J & JiJan 11939 do do 
St ah. Div coll tr aala OOS SOLOC 000 ‘in s f)__Ce a 194} 1890 |1,000 &c| 10,000,000 4¢ M & N'Nov 1 1990 do do 
**x”’ Ser. “A” are J. & J.; ser. “B,'’ M. & S.; ser.’ “C,”" 'M.&N. 
a ag NEW ORLEANS & TEXAS PACIFIC RY.—(See Map of Miles Miles 
Southern R TI gel ncinnati Southern Ry., owned by city of Cin- | Mt. Gilead Short Line_______. 2| Trackage Ill. Cent. into Chic. 
cinnati, Cincinna to “eS em wy a miles; Sane, 2m. Owns | Louisv. & Jeffersonv. Bridge.. °*3| On percentage basis____--- 56 
entire stock of Harriman & N. . separately y. V.77,p.1743. 


, 20m 
In 1901 lease ae extended 60 years to Oct. 
1906 was modifi o. tomas Ju 
maining $50,000 per 


“t3 1966; rental until Oct. 12 
y 12 1902 to $1 ,050, 000 yearly, the re- 
arter to be deferred as it accrues and to be paid quar- 
terl ~ 4 ke of $40, RB ty 34 with int. on def’d payments at 3%; rental 
under renewal to be $1, ee at first 20 years, then $1, re 000 for 
20 years; gn $1, a O00 V. 722; V. 74, p. 1251; 95, D. 
1 tock has prior rights on ings EG but no wollas power. 
V. 74, Dp. 528, 829. 

re 1911. 


Dive. x a 1904. 1906. ne 1912. 
§(2%JI.&D.) 8 Il eer’ 


% - 2 
1911, June, 2%; Dec., 3 Saat aie’ extra; 1912, Juneand Dec., 3 & 2% ex 


STOCK .—Common, $3, 000,000, controlled in interest of Southern a. 
and Cincinnati Hamilton & Dayton Ry. V. 61. p. 26; V. 65, p. 1173. 


LATEST EARNINGS. Teitth bs dleahiiell Gross, $5,179,959; net, $1,796,807 
6 mos., July 1 to Dec. 31./1911_.--- Gross, 4,838,756; net, 1,773,224 


ANNUAL REPORT .—Report for year ending June 30 1912 was in 
Vv. S yo, Soe showing: Gross, $9, 18. Z08; —_. $4, He 264; other income, 
; int., rentals, &c., $1, abe 342; div. on pref. 

56.000. t bal. ppt mle ,153. 


13 
(5%) $129. 670; div. on com. (11%), $ 
5%) $1 gross, $9,205,405; net Bais’ aS —(V. 95, p. 146 


Caen NATI NORTHERN A, ors .—(See Map Cleveland Cin. Chicago & St. 
Louts “78 s Franklin, ackson, Mich., 205 miles; ackage (C. C. 
Cc. & St. L.), T calte os Chaceennea. 39 miles; at Jackson, lmile. OnJan.1 
1912 5 Oy Cin. Chic. & St. L. owned $1, 707, 400 of the $3,000, 000 stock 
and $581 ee cone Dividends paid in Mch. 1910 and ey 3%: "12,1. 

For 911, gross, $1,248,676; net eons. nite 848; charges, 
$95, O12: dive. ¢ a 14%), $45,000: bal., sur., $2,836. or 12 mos. ending 
Dec 31, gross, $1,418, 645, agst. $1, 248, 676 in 1911; a $225. 733, agst. 
$181, 874. Pres. .w.c. Brown.—V. 95, p. 1118; V. 95, p. 480.) 


CINCINNATI RICHMOND & FORT by ede re we eee. from Rich- 
mond, Ind., to Adams, Ind., m.; leases 5 m. of P Now op- 
erated (J une 1912) by Grand Ranias & Indiana Ry. A ce earnings.- 
Int. is Caeeaatens by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L Co- 
ointly (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 

nl i. Stock, $2,186,600 (par $50), of which Penn. Co. owns $1,276.- 
900. Due guarantors Dec. 31 1911, $1. 877,684. 

N Interest, &c. Balance. 


Year end. Dec. 31. Gros et. 
19 $ $146,982 $197,269 def.$50,287 
ig SRM ESN Rear ae : 89.234 280.672 def. 191,438 
CINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 
CLARKSBURG NORTHERN RR.—See page 145. 
CLE oad, comp & MAHONING RY.—(See Map Buf. Roch. & Pitis.)— 
Sab a completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
d on Beech Creek RR., 26 miles. Leased during corporate existence 
po + rodn & thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. &1., by endorsement —(V 89, p. 1141.) 


oatithe oe AKRON & CINCINNATI RY.—(See rr aA of Pennsy 
)—Owns from Hudson, O., to Columbus, O., 144 miles; Killbuck 
to uswer. 34 m.; Morrow to Trinway, 148 m.; Apple Creek branch, 9 m. 
Howard Coal branch, 4 m.; coal spurs, 5 m.; total owned, 344 m. Owns a 
fourth interest in Akron 4 ‘Barberton Belt RR. -» 24mM., and half interest in 
e Term RR., . 76, p. 435. 

A consolidation July 1 i911 of the Cleveland Akron & Columbus Ry. and 
Olacinnatl & ey oak oon Valley RR. Peansylvania Company owns $7,- 
498.487 of the $7 000 outstanding stock. Operated by Pennsylvania 
Go. eee va Ge Ve terminable on 6 mos.’ notice, the net earnings to 


93, p. 1669. First div., 2%, paid Sept. 25 1911; 
fr 912.6% (aM. bes pecdhssi 


Of Cleveland ak. _ Col. Ist consol. 7-7 4s of 1940 (Commercial Tr. Co., 
Phila., trustee), $1,006,000 are guar & 1., by the Penn. comeean: 
$1,800,000 are reserved to retire the gen. "be AS 1927; V. 71, p. 390; V. 76, 
p. 653: V. 77, p. 1746, 2280. Vv. 76. 


Penn. Co. also guarantees Cin. & Musk. Val. bonds; see form, 

653. Car trusts Dec. 31 1911, $433,407, due $85,746 yearly, and ($22, 400 

3%s due $22,400 | penta h Report for cal. year 1911 in V. 94, 1504, 
cos. consol, gross, 1911, $3,562,712; net inc., $837.6 


showed: Earnings Oo 600: 
charges, $246,708; sink. fds., $17, 279; prin. car trusts paid off, $11,199; 
$230, 000; bal., sur., $96,155.—(V. 94, p. 1504). 


improv’ ts, $236, 260; divs., 


yO EL AND SP NSINRATE HICAGO & ST. LOUIS RY.—(See Maps 
Y. Central .—Radiates from Indianapolis, In 
~ &B ih. to ad gy te Ae ‘— nil, St. Louls, easterly to Sandusky, 


Cleveland, Columbus and Cincinnati, O., and southerly to Louisvill 
Owned Directly— Miles. outherly uisville. 





iles 
Cleveland, O., to Columbus, O_.138 ED ESO vr VEE Y |e 4 
Galion, O., to Indianapolis______ 203. Cincinnati Sandusky & Cleve. Ry.— 
Delaware to SpringGeld a a ail 50 Sandusky, O., to Day’n, O.. &c.170 
Cincinnati to Lafayette________._ 170 Leased and Controlled— 
Indianapolis to Terre Haute_____ 67 | Cincinnati & Springfield Ry_... 48 
BEOTTIBORIETOROR . . occ ccwcoccee 7| Colum. Hope & Greensb’g RR. 24 
Leased—entire stock owned— Jointly Operated— 
Cincinnati Lafayette & Chic. Ry- 57|Cnic. Ind. & St. L. Short Line... 44 
o Vincennes & Chic. R Trackage into Cincinnati, &c. 32 
Geiro. pee to, be & branch. 261 | Trackage into Jeffersonville____ 53 


Celumbus Springfield & & Cin.— 


to E. St. a toss ate Toledo (V. 79, p. 
) 
Columbus, O., to Sprin ~~ eg! ‘ - © 


White Water—Harrison, 
H NE ARS ° 62 


Total included in earnings. _2,012 
ersto 
ony & Michigan R 


Operated; earnings kept separate— 


Cin. |Peoria & Eastern Ry... ._...- *351 
Benton Harbor to Rushviile ‘and |Ciocinnati Northern. _-_...... *246 
DP usinltdéaseauctoooses 249 | Kankakee & Seneca RR_..... 42 





Operates Independently — 


Total of system Dec. 31 '11_.2,656| Dayton & Union RR.*____---- 
De Ta dadwboesboaneone 


*See this company. °| 


A new ~ a. line from Evansville to Mt. Carmel, Ind., 32 miles, 
was oes ened July 1 1911 under the charter of the Evansville Mt. Car- 
mel & Northern Ry., which is oporeted under peycar ope operating ement. 
V. 83, p. 817, 1098; V. 92, p. 807; V. 93, p. 871; 94, p. 840; V. 95, p. 890. 

HISTORY, &c. ial consolidation of the Cincinnati Indianapolis St. Louis 
& Chicago Railway Co., the Cleveland Columbus Cincinnati & Indianapolis 
Railway Co. and the Indiana olis & St. Louis ogg hg Co., made in July 
1889, per plan in V. 48, y te y . Of _ com. stock 0,207, 700 pa ng Oct. 
1912 owned by the L. S. & Mich. So. Ry. V. 73, P. 86; 49. 

The stockholders voted on Nov. 3 1912 to ure ase the hy Vir- 
cennes & Chicago bay a & Springfield » Cotumpus ag ee 
& Cincinnati R indl ay Belt ant st Harrison Branch ° 
Indianapolis & St. Louis Short Line Ry. V. 95, p. 418, $90, 

The company is also ar owner of Peoria & Pein 4TF on R 
(through the Peo Ry.), one-fourteenth owner in Terminal R 
Association of St. ‘Leonie. 8 ane two-fifths owner of Indianap. Union Ry., and 








o art owner of Cent. Indiana Ry., Cent. Union Depot & . of Cincinnati, 
nion 4 of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cie Belt Ry., which are operated independently. 
DIVIDENDS.}99. ’00. ’01. '02 to '07.’08. '09. °10. 11. ‘12. 1913. 
Common...-.. % g 3K 4yearly 1 2 2 — -. . aeememen 
Preferred _...%]5 5 5yearly 5 5 5 6 § 1%.-—->>- 


BONDS.—The sinking fund provision of the Cleveland Columbus Cincin- 
nati & Indianapolis consol. bonds (stamped) has been canceled. The prin- 
cipal is payable in gold, but the interest at rage | of holder, either in lawfu) 
money at 7% per annum or in British sterling at 6%. 

St. Louis Division bonds, see deed of trust, V. 52, p. 42-45. 

The 100-year mortgage of 1893 is lMmited to $50,000,000. In 1912 
$22,009, gen. 4s were reserved for prior liens (exclusive of Cairo division, 
Peoria Division, Michigan Division and the St. Louis Division west of Terre 


ret ane $170, for 78,.p. 1446; V construction “7 cotter a0. 3 
a ad “wis See V. 1446; V. 79, p. 733; V  P- 379; V 
de tok p. 626, 1044; V "a. Dp. 1118. Guarantees AX +4 ndiana Y 


St. L. Short Line Ry., Cent. Indiana R 30: and Springfield Union Depot oo. 
bonds. w ££5P- 510, 517, 769, 1363, 2280; V.78,p.1906, 1961; V.79,p.2589; 


5, D. 

The stockholders Nov. 17 1909 authorized $20,000,000 bonds, of which 
$9,650,181 4s sold Ma x $5,600.00 in francs, and $10,000,000 : s in 
June 1911 to provide for $ notes and improv'ts. V. 89, 20, 
778, 1141; V. 90, p. 1238, 1296 1554; V. 91, p. 1710; V. 92, - 1700. 

The stockholders LS a on Ty 45d 1912 to uarantes net to exceed 
$5,000,000 Evansville Mt. ae & Northern . bonds, of which $2.,- 
082,000 have been issued. . 95, p. 890. 

Jointly with four other m4 covenants to pay New York Central Lines 
$48, ,000 equipment trusts of 1907 and 1910, the company’s shore of 
equipment trusts Dec. 31 1912 being $2,595,136 and $2, 
tively; also jointly with 3 other roads the $15, 000,000 car trusts FY 1912. 
V. 85, p. 1401; V. 86. p. 168; V. 88, p. 761; V. 90, p. 1677; V.93, p. 1726. 

GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31! 
1911, $31,709; bonded debt, $48,548. 


EARNINGS.—12 mos., |1912----- Gross, $32,714,238; » $8,354,494 
Jan. 1 to Dec. 31. \iolt oeece Gross, 30,431,915; hy 7,746,208 


os nding Dec. 31 1911 in V. 94, p. 823, 839. 
REPORT.—Report for year e g D0. ha, 
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Year ending Dec. 31— 191 1 

Railroad revenues. sBencscoez cones $20. ‘si. 915 $3). $39" one $27 the 741 
ting income (after taxes)-..-..-- ‘ ° 

Otner ~~ Ee EER Ce ao eee 707,731 820, 814 623, : 

Gross corporate income.....-.-- .. $7,791,655 $6,700,469 $7,634,613 
Rentals of ded “7 a ee ee 132,5 $120,000 120,000 
Interest on bonds, &c...-.-------- 995,949 3,426,393 3,391,700 
Hire of equipment, eebcanes interest l, ‘035, 029 896,142 52,784 
OS SN pai See a ee "668,505 76,530 641,117 
Loss on prop’s oper. separately -.-..-- 96,315 62,465 52,641 
Equipment reserve. -.-..-.----.------ 446,315 ------ <o-e-- 
Discount on debenture bonds-_-.---- 53,425 = ete 
Dividends on preferred, 5%-------- 500,000 500,000 500,000 
ewes G0 GOGREIGE, Bieccccesce 8 cecsese 941,126 941,126 

Balance, surplus for year_._-.---- $1,301,615 $34,371 $1,335,246 


OFFICERS.—Pres.. W. C. Brown, New York: Vice-Presidents. John 
Carstensen, A. H. Smith, A. H. Harris, W. K. Vanderbilt Jr. and C, F 
Daly; Sec., Dwi¢ht W. Pardee, N. Y.; Treas., Milton S. Barger, N. Y. 

Directors.—William K. Vanderbilt, 'Fred’k W. Vanderbilt, Chauncey M. 
Depew, J. Pierpont Morgan, William C. Brown, Geo. F. Baker, Wm. K. 
Vanderbilt Jr., Wm. Rockefeller, Wm. H. Ne wman, James Stillman, 
Walter P. Bliss, Lewis Cass Ledyard, New York; Frank J. Jerome, Cleve- 
land; Leonard J. Hackney, Cincinnati wm(V. 05, p. 480, 817, 890, 1039, 
1206, 1472, 1541.) 


EVELAND OR & WHEELING RY.—(See Map B. & 0.) —Owns 
woes Laren, O., geport. O., opposite Wheeling, W. Va. 158 m.; Les- 
ter to Cleveland. oe - branch to Bellaire, O.,6 m.; operated, St. Clairs- 
ville & Northern, 3 .33 m.; total, 195 m.; and has trackage into Wheelin 
V.80.D eth Operated by B. & O., which owns all of ne stock, $8, rm 
som. XM 600,000 pref. See V. 72, p. 480; V. 73, p. 236; V. 86, 602. 

Of the Aris Ose" 000,000 to retire old 5S: V.70, p. 230, 480 pdf 87,D. » 1416) 


MAHONING VALLEY RY.—Owns from Cleveland, O., 
ve tiara” AN of lles (57 double shaok) Ni lles, O., to New Lisbon, Oo 


and branches, 36 m. Leased to Nypano RR, (formerly N. Y. Penna. & 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES 


Miles 
[For abbreviations, &c., see notes on first page] 


Road 


Date Par 


Value 


Amount 


Rate 
Outstanding 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





Chove Ciac Chic & st Louis (Concl)— 

Wab & Mich Div first mtge gold____Us.c* 
onGien M100, L Tet Lr ati 000 Orca Ce.c* & 
Bonds $20,000,000 authorized oe ee 


Obligations for Proprietary Lines. 
ag Sandusky & Cleveland—Preferred stock - 
1 (now first) mtge $3,000,000 gold_.-AB,c 
Indiana first mtge $4, ‘000, 000 gold guar. Ce 
v Mt Car & No Ist M $5, 000, 000 gu G.xc*&r* 
F ouleville & Jeffersonville Bridge 1st M_-See thatCu 
veland Columbus Cincinnati & Indianapolis—Cleve 
ve Lorain & Wheel—Con mtge (now lst) g-_Usm.c* 
General mtge $1,000,000 gold redeem at 105..._N 
Cons ref mtge $10,000,000 gold tyh 102 ay s- ant c* 
eve & M V—Cons M (now first) $3,000 000 ¢-Ce e0-pat 
eve & Mar—See Toledo Columbus & Ohio Riv. 
eve & Pittsburgh—Stock 7% guar by Penn RRY 
lal betterment stock $28,738, 135 auth guar 4% 
on M $10, ,000 gold-_ at) Serle A&B c* 





Guaranteed prin and int}Series C & D Cc 
(endorsed) Penn RR Series B int reduced-- 
Cavelend Short Line—Stock rental guaranteed 
M ($20,000,000 authorized) guar Gxc* &r 
Cleveland 1 Terminal & Valley—See Baltimore & Ohio. 
& Coke—First mortgage $5,000,000 gold 
Coal & Iron—See Western Maryland. 
River Ry—See Chesapeake & Ohio 
ye M $593,400 und Read M of 2 AP c 
n RR—Firs t M red 105 
Midland—list Mu $10,000, 000 (V 71, 
parade & Southern—Common stock 
ay ferred 4% non-cumulative $8, 300.6 
Second preferred 4% non-cumulative $8,500 
First mortgage gold $20,000,000 
Ref & ext M $100,000,000 gold red 101 __Ce.xc* 4.0, 
Equip bonds ser A due s-a red 101 (V 84, p 507)__G 
Colorado 1 Woe's New Orieans & Pacific—See St Lo 
x Series J &J: &O. y“*C’,.M&EN; 


261 


*| 1,048 

Text 
uls & 
té dD "es 








San Fr, ancisco. 


F & A.| 





203 $1,000 

xc*&r| 1, 1,000 
45| 190 1,000 

500 fr, &c 
1,000 





July 11991 
June 1 1993 


SS 


J P Morgan & Co, N Y 
do do 
do do 
Morgan, Harjes&Co, Paris 
J P Morgan & Co, N Y 
J P Morgan & Co, N Y 


oO oO 
Central Trust Co, 
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Jan 11931 
Nov 11912 3% 
Jan 11928 


May 1 1953 
July 1 1960 


nd Cincinnati C 
Oct 1 1933 
June 1 1936 
Jan 11930 
Jan 1 1938 


—- 1 1913 1 
Mch 1 1% 
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June 1 1898 


Reading Terminal, Phila 
15 Wall St, New York 
26 Liberty St, N 

Office , Liberty, My Y 
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See text 
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Ohio) till 1962° rental $525,967 per annum. Coupor interest is J. & J., 
registered interest, Q.-J. Stock is $3,259,200, of which $3,258,250 Is held 
by ‘Atlantic First Leased Lines Rental Trust Co., Limited, * of London. 
Dividends in 1897, 13 4% %:;: 1898 to 1904, both inclusive, 13 4% yearly; in 
1905, 11.42°%; in 1906 to 1911, 11.40% pel 63, Pp. 968.) 


CLEVELAND & PITTSBURGH RR.—(See Map Pennsylvania rag = 
Cleveland, O., to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.: Yellow Creek to Bellaire, 43 m.; trackage, oe oe to 
Pittsb. (P, Ft. W. & Chic.), 26 m.; other trackage. 23 m.; total, 255 miles, 


LEASE .—Leased for 399 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. “Special guaranteed betterment stock’’ 
(subordinate to the original stock as to dividends ony) with dividends of 
4% guar. by the Penn. seas is issuable for v te 79, p. 2205, 2642; 

. 83. p. 625; V. 85, 1082: V. 87. vo. 812: V. 91, ‘7446: V. 93, p. 1785: 
V. 96 p. 135. tockholders on June 15 1911 ‘suthncioanh increase in stock 
from $22,000,000 to $40,000,000, the new stock to be additional 4% guar. 
special betterment stock. V. 92, p. 1031, 1108. 


BON DS.—Generals are all equally secured; guaranty, V. 56. p. 604. 


EARNINGS.—For 6 mos. ending June 30 1912, gross, $5,448,165; net, 
after taxes, $1,507,815; a. $509 ,848; dividend fund, $612, 029: bal.. 
surp., $385, 937. In 191 1, gross, $10.5 524, 914; net, $3, 359, 003; profit to 
lessee, $1, 785, 824.—(V. 95, p. 1331; V. 96, p. 135, 486.) 


CLEVELAND SHORT LINE RY.—A belt line around Cleveland, O., 
from a point near West Park, 7 miles west of Cleveland, east, thence north- 
east to Collinwood, 19.05 miles, to be completed in 1912, of which 10.08 miles 
in operation in Sept. 1910. V. 91, p. 654. Stock: common, $4,750,000; 
all owned by Lake Shore & Mich. South., which leases the road until 
‘March ty 2010, the rental providing for interest and 5% on stock; par, 
$100. V.86, p. 167; V. 92, p. 1031. A mortgage for $20,000,000 has been 
authorized: present issue, $11 ,800 ,000, being guaranteed by lessee, Ss held 
by lessee; remainder for future purposes. V. 92, p. 1108, 1178; V . 96, 
p. 419. Pres., W. C. Brown; V.-P., D. C. Moon.—(V. 96, p. 419.) 


CLEVELAND TERMINAL & VALLEY RR.—Cleveland, O., to Valley 
appowon. 75 miles; branches, 11 miles. Of the $4,615, 300 common (par 
$50), B. & O. owns oe oot 300, and of the $2,060, 750 'pref., $1,826,700; 
par, $100. Bonds, & O. 

Gross, 1911-12, $1, *344, B59. net, $378,434; gt inc., $29, 669; int., &c., 
$248,105; bal., sur., $159,998.—(V. 91, p. 1324; V. 93, p. 1105.) 


COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va., 
175.6 miles; Mabie to Bellington, (17.7 m., less Leiter to Roaring Creek 
Jct., 1.6 m., used on line from Elkins to Charleston), 16.1 m.; branch, 
Gassaway to Sutton, 6.5 m. (completed Jan. 1910); total, 198.2 miles. 
About 100,000 acres ‘of coal lands are owned. 

Stock, com., $10,000,000, all outstanding; 5% pref., $10,000,000 author- 
ized Oct. 1907, of which $8, 881,800 issued to purchase $6, 300, 000 bonds 
and settlement of other debts: bonds reduced to $5,000,000, of ‘which $2,- 
000, oe in treasury. V.85,p.1005. Mortgage covers road and coal lands. 


V. 78, 47. Car trusts J ahs 30 1912, $239,898, due $55,000 yearly; loans 
and bills payable, $1,883,363. 


EARNINGS.—6 mos., » 118i? Gross, $505,701; net, $142,156 

ay 1 to Dec. 31. 1911 Gross, ry yt net, 117,880 

SF act tor year ending June 30 1912, in V. 95, p. 816, showed: Gross, 

$1,117,958; net, $437,972; net income coal dept., ) +4, def. $11, a i total 
net, $426, 730; other income, $9.809; int., taxes, ie. ws $36 60,585; , sur., 

6, bod Pres. , Elkins, W. Va.; . He ng ‘Wash- 
ington, D. O—=(V¥. 91,p. 1246: V.93, p. 1105, 1185: YV. OB. D. 749,816, 1607. 


COLEBROOK DALE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297, 215: par, $50. 


COLORADO EASTERN RR.—Owns Denver to Scranton, Colo., 16 miles, 
3-ft. gauge; under construction in Denver 2.1 m. broad gauge. Also owns 
3,360 acres of coal lands, 640 acres leased from Colorado, and valuable 
terminals, franchises, &c., in the city of Denver. Stock, common, $400.- 
Ooo: pref. (as to assets) , 6% non-cum., $150,C00; par, $100. Bonds bear 
interest at 3% for first year, 4°% for 2d year and 5% thereafter. Pres., 
Hi. T. Rogers, Denver, Colo.; V.-P. and Gen. Mgr., R. R. Govin, N, Y.; 
Sec. and Aud., Robert McDowell, Denver, Colo. Office, Denver, Colo. 


COLORADO MIDLAND RY.—(See Map Col. & South.)—Owns from 
Colorado Springs to New Castle, Col., through Busk-Ivanhoe tunnel, 221.92 
miles; branches, Basalt to Aspen, 19 37 m.; Cardiff to opring Gulch, 15.01 
m.; Arkansas Jct. ta Leadville, 4.80 m. ; total ounee. 261.10 miles. ‘Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. Ry. -» 62.08 m. 3 rackege 
to Rifle Creek, &c., 14.46 m.; total ened ig 337 .64 =~ On Dec. 31 
1912 Pres. Geo. W. ‘Valley was appointed receiver. V. 95, 1683. 

Protective Committee.—In Nov. 1912 a protective AB? Bs consisting 
of J. N. Wallace, Chairman; James N. Jarvie, Harry Bronner and W. de 
Lancey Kountze, in view of the default on one of t e outstanding notes, 
requested deposits of bonds; Secretary, Landon K. Thorne; Central Trust 
Co., N. Y., depositary. V. 95, p. 1331, 1402, 1683; V. 96, p. 201. 

ORGANIZATION. Successor Oct. 1897 to the Colorado Midland Rail- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire issue, was purchased by a 
syndicate in Re joint interest of the Colorado & Southern and Denver & 

fo Grande. 70, p. 686. 791, 997, 1290: V. 71. p. 28: V. 73. p. 1111. 
Early in 1912 the Colorado & Southern arranged to sell its one-half interest 
to Blair & Co., but the sale has not yet been consummated, owing to legal 
difficulties. V.95, p. 1683. Pref.stock, $6,000,000; com. » $4,000,000. 


EARNINGS.—6 mos. +f tte ééuneotuls Gross, $1, 115 AT79: net, $2°8,018 
vaiy’ 1 to Dec. 31. {191 1 OS | 696; net, 23} 392 
Yea Charg Balance. 
1911-12 - ad "830, "166 “$39. 1i4 $565, 737° def. $251 422 
1910-11 .907 , 564 247,282 37,443 552,440 def. 207.715 
OFFICERS. a9 Geo. W. Vallery; V.-P., Chas. H. Schlacks: Treas., 
Henry L. Hobbs; Sec., L. B. Johnson, Denver; Asst. Sec., F. L. Paetzold. 
N. Y.; Asst. Treas., H. B. Henson, N. Y. 





$275,301 


Directors.—George B. Harris, A. D. Parker, Darius Miller, Ww. P. Clough’ 
Simuel C. Matthews, Edwin Gould, Winslow S. Pierce, E. T. Jeffery and 
Chas. H. Schlacks pal Y 94, p. 767; V. 95, p. 1683; 4. 96, p. 201.) 


COLORADO & SOUTHERN RY.—(See Map.)—Operates a system from 
Orin Jct., Wyoming, through Colorado to Fort Worth, Tex., and by ex- 
tensions built to 1906-07 reaches tidewater at Galveston, Tex. .. and also 
Houston, Dallas and other points. viz.: (* which see.) 

Lines operated— Miles. Controlled— 
Denver, Colo., to Orin Jct., Wyo.273| Denver & Interurban RR 
Denver, Col. to Texas StateLine_ 352;| Fort Worth & — City 
Denver, Col., to Leadville, Col__152| Wichita Valley 
Denver, Col., " to Silver Plume,Col. 55 
Other lines, branches, &c. (117 Wichita Valley a 

Abilene & Northe 


narrow gauge) 39 
Stamf.& N.W. Ry. Ww. 89, p. 1281) §2 


Total June 30 1912__..___-- on 813 
Trinity & Brazos A ato Ry.— 


See that com 
Also controls, but leases to Florence & Cripple peek ‘RR., the Colo. 
Springs & Cripple Creek Dist. Ry., 74 miles 

The new low-grade line from Pueblo to Walsenburg, 46 miles, and line 
from Wellington, Col., to Cheyenne, Wyo., 32 m., were opened Oct. 15 1911. 
Leases Colorado Springs & Cripple Creek District Ry., 74 miles, to Cripple 
— Central Ry 94, p. 123. As to Colorado Midland, see that co. 
above. 

ORGANIZATION .—Successor Jan. 11 1899. per plan V. 67, p. 748, 
of Union Pacific Denver & Gulf and Denver Leadville & Gunnison. In 
ag” pe onare pangs * & Quincy acquired $23,657,500 common. 

° ° p 
Gaal | a large majority of the com. stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway, 
which owns 21 miles, and operates 31 miles of Col. & Sou., which has been 
electrified, under lease. V. 7. p. 950; V. 89, p. 934. 

DIVIDENDS.) ‘00. ’O1. ’02. ’03. '04. ’05. ’06. '07. 
Ist preferred._% 2 3%3% 4 32 OQ 4 4 
2d esp Samm 4 eh 





"08. to "11. 
4 yearly 
4 yearly 4 

- oe -- 2 yearly 1 
BONDS.—Ist M., see V. 68, 1027; V 77, p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding ‘Senda of 1905 were made issuable as follows: 

For refunding bonds and equipment obligations of system 

For betterments and im masoveman’. including equipment, at the 
cum. yearly rate of $ per mile of operated & controlled lines 15,000,000 

For reimbursement of the treasury of the company, &c 2,500,000 

For acquisition of additional property (including proper provi- 
sion for the cost of double-tracking parts of the maip lines)_._ 45,650,000 
The refunding bonds are secured by a first lien on all the bonds and prac- 

tically all the stock of the cos. owning about 717 miles of wy including the 

Wichita Valley lines and the Trinity & Brazos Valle : also, by direct 

lien, subject to the first mortgage, on about 1,048 miles , road owned by 

the ‘Colorado & Southern and on the stock of subsidiary cos. whose bonds 
are not pledged under the mortgage, owning 569 miles of road, making 

; Pa additional miles,on which there are outstanding $30,803, 900 under- 

bonds; total thus covered, 2,334 miles, on which the total outstandin _ 
ane ed debt, yy poluding ‘re 2 bonds and all prior liens, averaged $26,42 

per mile. p; 91; V. 91, p. 462, 214; V. 93, p. 1021. 

In Jan. 1911 sold $1,400, 600 ref. bonds to complete gaps from Pueblo, 
Col., to Walsenburg, about 46 anise and a Wellington, Col., to Chey- 
enne, wre. 32 miles. V. 92, 186, 117; V. 92, p. 394. 

E ipment bonds of 1907 akties $51, 000 s-a .s April 1 1914; thereafter 
$52 2.000: V V. 84, p. 507. Pullman Co. car trusts June 30 1912, $90,673. 


9 a ae Ft. oo & y+ City and all affiliated _ 
Gro Net Chges. (Net). Bal. 
$8, 023. “068 $2,546, 467 $1,157,316 $1, 389. 4 1 
7,734, ‘661 2,589,075 1,183,532 1,405,543 


REPORT .—Report for Let 12 at length, showing operations of - fe 
including the Ft. Worth & Denver City and Col. Spr. & Crip. Cr. Dist. 
Denver & antowan RR. 1998 1886 R., Ft. W. & Denv. Term. Ry. ai 

hita Val. in V. 95, 
ve _ 1911-12. 1910-11. 1909-10. 


Average miles 388 015 2,042 

! ting revenues $13,959,976 $15,824,064 $16,777,981 
Bat nh endear 10'152.447 °10'334'111 108632455 
Operating income (over taxes) 


Operating expenses 
$3,897,529 $4,978,345 $5,414,333 
Total net income 


$4,957,80 $5,623,566 $6,041,958 
Tnt. on bonds, equip. oblig’ns, &c__. $3,097,835 $3,324,97 $3,090,325 
Dividend first pref. stock (4 %) 340, ’ 340,008 


Dividend second pref. stock (4%) --- 340,000 340,000 ‘ 
Dividend common stock (2%) 620,000 620,000 620,000 
$1,651,633 


Balance, surplus for year $199,969 $998 592 


Note.—The company is also responsible for one-half the deficit from 7: 
ations of Trinity & Brazos Valley Ry., this share amounting in 1909-10 te 
$466,718, in 1910-11 to $482,598 and in 1911- 12, it is understood, te 
$582,015. 


OFFICERS.—Chairman, George B. Harris; Pres., Darius Miller; V.-P.; 
A. D. Parker; Denver, Colo.: Sec. and Treas., B. F. James, Denver. Colo., 
Asst. Sec. and Asst. Treas., T. S. Howland, Chicago, Ill.; Cashier, F. L. 
Paetzold, 26 Liberty St., N. Y.—(V. 96, p. 62, 359.) 


COLORADO SPRINGS & CRI LE CREEK DISTRICT RY.—Colorado 
Springs to Cripple Creck, 7 ™m,; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m.; y Beh 75 m.; of which 57 m. steam, 16m. 
steam and electric and 2 m. solely electric. a Jan. 1905 Colorado & 
Southern acquired all the stock except $900 com. V.80, p. 472, 1111, 1423. 


1912. 
4 


+. 











Leased to Froronce. & ripe Creek RR. (Cripple Creek Cent. Ry. system) 
to May 1 1935. . 94, p. 123. 
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RAILROAD COMPANIES Miles Date Par Rate When Last Dividend |Places Where Interest and 
_ Lor abbreviations, &c., see notes on first page} Road | Bonds| Vatue % Payable | and Maturity | Dividends are Payable 
Col Spgs & Crip Cr D Ry—1st M $2 000,000 gs f___Ce 74| 1900 $1,000 5 J & JiJan 1 1930 Chem Bk, N Y, & ColS 
First, consol mortgage $3,600,000 gold Gcér ...| 1902 1,000 5 ; A & O/|Oct 1 1942 do - “-~ T 
Colum Newb & Laurene-—ist M $13,000 per wi -Siia| | “75| 1887 | 1000 3¢ (3 & Jijuly1i937 [Safe Dep & Tr Co, Bal 
Y m_. ° e De 0, 
qcoqumabia & Green ville—See heetbern Aaa 7 ee 4 ” 
Goshen & Waele -Becek bit nee 55 50 
nia oc Se mute text —M (Mch101913 2%'Treasurer, Columbus, O 
en Bridge (Sten City, la)—First mtge.____| -..| 1895 | 500 &c J ° & JiJuly 11915 o Hanover Nat Bank, N Y 
ncord & Claremont ( H) —¥irst mortgage... __ Cc 71| 1894 1,000 4% J & jJiJan 1 1914 Mutual Nat Bank, Boston 
d & Montreal—Stock Class I (B C & M pref) __ cialh eijalin 100 7 —J Jan 11913 1%\Checks mailed 
Stock Class II (B C & M new)_____._......_____. eit Yekdene 100 7 —J iJan 11913 1% do 
Stock Class III (B C & M old stock)__......._____ A 100 7 —J jJan 11913 1% do 
Stock Class IV (Concord) (text)_.._.....__...______ ee Ent 100 7 Q—J Jan 11913 1% do 
Concord & Montreal cons M for $5,500,000__BB.c* 262; 18 1,000 4 J & D/iJunel 1920 Safe Dep & Tr Co, Boston 
Debenture bonds $1,150,000 currency____..___ .c* ...| 97-99 1,000 3%&4/\J & D\Junel 192 Boston S D & Tr, Boston 
do do $500,000 interest guaranteed ___ aan 2 1,000 3% J & Di\Junel 192 oO O 
ecoucard & Portsmouth—Stock 7% rental 99 years__| 40%) —.-- 100 7 J & JiJan 1913 3%%'\Manchester, N H 
nn & Passumpsic—Pref stock 6% rental 99 yrs__c* el Saban 100 6 F & A/iFeb 11913 3%/(\Safe Dep & Tr Co, Boston 
First mortgage $1,900,000 gold__________.___-_ .c* 110; 1893 ,000 4g A & O/Apr 1 1943 Safe Dep & Tr Co, Boston 
Massawippi stock guar same div as Conn & Passump al anee 100 6 F & AiFeb 1913 3% do do 
Newport & Richford lst M gold guar by C & P __c* 21; 1911 1,000 5¢ J & JiJan 11941 do do 
Connecticut River—Stock $3,670,300 authorized___- Sl sta 100 10 J & jJ\Jan 11913 5%/Boston, Mass 
Bonds not mortgage for $1,000,000 gold_....____- GO «ost 1,000 4g¢ M & S'|\Sept 1.194 do 
De eee eacamhuaewa ---| 1901 1,000 3% iJ & JiJan 11921 do 
| do OE SEES cll a Sa ---| 1903 1,000 3% |\J & JiJan 11923 do 
Conn (Phila) —Phila G & Ch H Ist M guar by Penn__r 7| 1883 1,000 4% iM & N'iMay 11913 Broad St Station, Phila 
First mortgage $15,000,000_____________-_--- 37; 1911 1,000 4¢ (M15& SiMch 151951 do do 
Connellsviile & pg M gs f red peters cx &r ...| 1905 1,000 4g \M & S/Sept 1 1930 Union Tr Co, Pittsb, Pa 
Cooperstown & Susq Vall—lAst M $200, int guar__| 19%) 1888 100 &c 5 M & NiMay 11918 Nat Bk Cooperst’n NY 
Copper Range—First mortgage gold (see text) -___-- Text | 1899 500 &c 5g¢ iA & O/Oct 11949 Boston, Mass 
Copper River & Northwestern—1st M $50,000,000 Gc* ..-| 1909 1,000 58 F & AiFeb 11959 J P Morgan & Co, N ¥ 
Cornwall & Lebanon—Stock--______._-....-------- a sdee 101n1912/Semi-an./Feb 11913 5%(|Co’s Office, Lebanon, Pa 
First M extended at 4% in 1906 (V 82 p 1322)___-_r 26; 1891 100 &c 4 A & O/\Apr 11921 do do 
Council City & Solomon River RR—1st M $350,000 g-_ 35|} 1908 1,000 6¢ |\M & N/May1 1911 In default 
Cripple Creek Central—Common stock __._..._.___- anal aibead 100 See text | Quar. |Mch 1 1913 1%/|Checks mailed 
ferred stock 4% non-cumulative___......____- wil males 100 in 1912! Quar. |Mch 11913 1% do 
Midland Term first mtge gold sinking fund____F.c* 41; 1895 1,000 5¢ iJ & D/\Dec 1 1925 Farmers’ L & T Co, N ¥ 
Cuba Eastern—See Guantanamo & Western 





























Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div. 5% on pref., paid Feb. 1907, June 1908 and 
Nov.11909. Oncom., 2%, Sept. 1908. Sinking fund can retire first mtge. 
bonds yearly at 110 for first 15 years, then at 107 4% for 5 years, then 105 for 
next 5 years, 102 % for 3 years, thereafter at par. V. 76, p. 345. 

Pres., A. D. Parker.—(V. 87, p. 740; V. 88, p. 822; V. 94, p. 123.) 


COLUMBIA NEWBERRY & LAURENS RR.—Columbia to Laurens, 
S.C.,75m. Stock, $500,000. Bonds were 6s, but re-issued as 3s in 1900, 
Income certificates to amount of 40% of bonds being issued. Outstanding 
June 30 1912, $64,454 income bonds and $359,600 certs. for funded coupons. 
loans‘and bills payable, $63,267; car trusts, $17,050. 

Year ending June 30 1912, er , $329,221; net, $84,108; other income, 
$83; int., taxes, &c., $64,754; me sur., $19,437. Acting Pres. and Gen. 


he J. F. Livingston, Columbia, 8.C. In 1910-11, gross, $354,512; net, 
$125,942; other income, $51. 
EARNINGS.—6 mos., {1913 Ree oe Gross, $161,721; net, $46,744 
July 1 to Dec 31. aaa _.Gross, 155,554; net, 29,238 
COLUMBUS & SOUTHERN RY.—Wyandotte, O., at a connection with 
the Penna. RR., to South Bloomingville, 22.82 miles Stock, $200,000. 


Bonds, $200,000 Ist mtge. gold 5s dated 1902, int. M. & N. at Boston 
Safe Dep. & Tr. Co. Owned May 1911 by Geo. B. Wilbur, Boston, Mass., 
but an Eastern syndicate had an option on road. For year end. June 30 
1911, gross, $15,007; op. def., $1,757. Pres., Fred. C. Rector, Columbus, 
O.: Sec., A. B. Kiefaber, Lancaster, O.; Treas., I. F. Anderson, Laurel- 
ville, O.—-(V. 93, p. 229.) 

COLUMBUS & XENIA RR.—Owns from Columbus, O., to Xenia, O., 
55 miles. Operated as a division of the Little Miami, and is leased for 99 
years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- 
anteed by Pennsylvania RR.Co. Dividends 2-5% per annum, from assets, 
were discontinued in 1901.—(V. 72, p. 532.) 


COMBINATION BRIDGE (SIOUX CITY, IA.) .—Owns steel bridge 1,940 
feet long over Missouri River, with approaches, 1 mile, used by railroads 
and street cars as a highway. Stock, $1,500,000. Mtge. trustee, Union 
Trust Co., Indianapolis, Ind. Pres., Jos. C. Head, Latrobe, Pa.; Sec., F 
L. Eaton, Sioux City, Ia.—(V. 78, p. 102, 286.) 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., to Groveton and the White Mountains, 450 miles in all, 
including Manchester & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles. 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 

urchase stock. V.92, p. 1108. Shareholders Oct. 10 1911 authorized $400.- 

additional stock for impts. (increasing stock to $6,457,600) and on June 

4 1912 $1,500,000 in connection with the new electric road to Mt. Washing- 

ton and improvements connected therewith, to be offered to stockholders at 
$160 per share. V. 94, p. 1507, 1565.—(V. 94, p. 1565.) 


CONCORD & PORTSMOUTH RR.—Owns Portsmouth, N. H.. to Man- 
chester, N. H.,40%m. Leased to Concord RR. in 1862 for 99 years; rental 
$25,000; 7% on stock and org. exp. Operated by Boston & Maine. 


CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years Massawippi Valley, 37 miles. 

Owns nearly all the stock ($350,000) of the Newport & Richford RR., 
Newport, Vt.. to Canadian line, 21 miles, operated under lease by Montreal 
& Atlantic Ry. (Can. Pac. system), and guarantees its $350,000 Ist 30-year 
5% bonds dated Jan.11911. V. 91, p. 946. 
LEASE.—From Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
April 1911 B. & M. received authority to purchase stock. V.92, p. 1108. 

SECU RITIES.—Massawippi stock recelves same dividends as stock of 
lessee and $400,000 of it (not included in the amount outstanding) is pledged 
as pert security for 4s of 1893. Of the $2,500,000 pref., $500,000, as also 
$50,000 Massawippi Valley Ry. stock, was purchased Feb. 1 1910 by the 
Vermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) 


CONNECTICUT RIVER RR.—Owns from Springfield, Mass., to Keene, 
N.H., 74 m.; Beliows Falls to Brattleboro, Vt., 24 m.; branches, 6 m.; total, 
104 m., of which 50 double-track. Extension from Hinsdale, N. H., toa 
connection with the Vermont Valley at Brattleboro, Vt., 944 miles, to be 
completed in spring of 1913; V. 95, p. 1200. Controls Sullivan Co. RR., 
Bellows Falls to Windsor, Vt., 26 miles. V.80, p. 1478; V.81, p. 899, 1723. 
In April 1911 B. & M. received authority to purchase stock. V. 92, p. 1108. 
The Act of June 10 1912 authorizes purchase of Vermont Valley and Sulli- 
van County railroads. V. 94, p. 1626; V. 95, Bs 679. 

LEASE .—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, 
annual rental (as amended Oct. 10 1895) being 10% per annum on capital 
stock, payable directly to stockholders; also Interest on bonds and scrip and 
$2,000 for organization expenses. V. 94, p. 1626: V. 95. p. 679.) 


CONNECTING RY. (PHILADELPHIA).—Owns from Girard Ave. to 
Frankfort Jct., Phila., 6 m.; North Phila. to Chestnut Hill, 7 m.: branches, 
&c., 23 m.; total, 36m. V.73,p.390. Stock authorized, $5,800,000; out- 
standing, $3,613,650; all owned by Pennsylvania RR., which operates 
road under lease, assigned to that co. by Phila. & Trenton RR., terminating 
Feb. 18 2862. Dividends 4% yearly (J. & D.). In 1911 made a 
new first mortgage for $15,000,000, of which $2,059,000 were exchanged for 
the outstanding $2,059,000 3 %% bonds and $1,000,000 are reserved for the 
4%% bonds due May 11913. V. 93, p. 229, 730.—(V. 93, p. 229, 730.) 


CONNELLSVILLE & MONONGAHELA RY.—Owns Moser Run Jct. to 
Brownsville, Pa., and Low Jct. to Low Phos, Pa., 15.68 miles; branches and 
spurs, 5.22 m.; total track, about 30 m (connecting Penn. with Mononga- 
hela Ry.). Incorporated in Penn. Mch. 11 1905. Leased to Penn. RR. 
until Jan. 1946 at rental equal to 4% on cost of road, taxes, operating and 
maintenance charges, rental being more than sufficient to pay interest 
charges and retire principal of bonds through sink. fund at or before ma- 
turity. Sink. fd., $25,000 yrly., to call bonds in numerical order, but to 
be keptalive. V.93, p. 407. Stock, $700,000. Controlled by or in inter- 
est of U. S. Steel Corporation. Pres., Thomas Lynch; Sec. and Treas., 
J. D. McCreery.—(V. 93, p. 407.) 





COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 
Hud.) .—Owns Charlotte Crossing to re Centre, 4.51 m.; leases for 
99 years from Jan. 1 1889, Cooperstown & Susq. Valley RR., Cooperstown 
to Charlotte Crossing, with branch to Cooperstown Jct., 19.48 m., guaran- 
teeing interest on the latter’s $200,000 5% bonds. Year ending June 30 
1911: gross, $63,953; net income, $21,324; charges, $14,397; bal., sur., $6,- 
927. Stock, $45,000, acquired July 1903 by Del. & Hud.—(V. 77, p. 8&8.) 


COPPER RANGE RR.—Calumet, Mich., to Mass City, with branches 
total, 82 m.; sidetracks, 33 m. Stock, $4,244,300, of which $1,639,200 
owned by Copper Range Consolidated (Mining) Co. Bonds limited to 
$20,000 per mile of main line and branches and $15,000 per mile of sidings. 
Of the $2,280,000 bonds outstanding, $870,000 were in Jan. 1912 held in 
the treasury of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 
dend, 10%, paid Nov. 1909 from accumulated surplus. 

EARNING §1912 Gross, $370,332; net, $163,090 

| ee ae Gross, 339,670; net, 130,924 

Cal. year 1911, gross, $717,070; net, $223,458; int. and taxes, $169,926: 

bal., sur., $53,532. In 1910, gross, $721,127; net, $242,253. Pres., Wil- 


liam A. Paine; Sec. and Treas., Fred. Stanwood, Boston.—(V. 78, p. 228.) 


COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Copperfields near 
the Chitina River, 197 miles. Understood to be controlled by J. P. Morgan & 
Co. and M. Guggenheim’s Sons. Stock authorized, $5,000,000; par of 
shares, $100. In August 1909 filed a mortgage to secure $50, 5% 
50-year bonds; none out Jan. 1913. V. 89, p. 410. 

Pres., S. W. Eccles; Vice-Pres., Robt. W. Baxter; Treas., E. S. Pegram; 
Sec., W. E. Bennett. Office, 165 B’way.—(V. 94, p. 1382.) 

CORNWALL & LEBANON RR.—Owns Lebanon, Pa., to Conewago, 
21.66 m.: branches, 4.78 m. In 1901 the Pennsylvania Steel Co. acquired 
$540,000 stock: remainder mostly owned by Lackawanna Steel Co. 
DIV)'95. ’96. ’97. '98. ’99. ’00. ’01. '02 to ’06.°07. "08. °09.°10 to*12. 1913. 


P6054 4 3 ‘4 434 5 54 6yearly 8 7 8 10y'ly. 5,— 
In 1911-12, gross, $308,573; net, $59,886; other income, $36,999; int. and 
taxes, $39,147; div. (7%). $56,000; bal., sur., $1, Also (3%), $24,000 


divs. paid from accumulated surplus.—(V. 89, p. 224 -) 
“COTTON BELT.’’—Common name for St. Louis Southwestern Ry. 
COUNCIL CITY & SOLOMON RIVER RR.—See page 145. 


CRIPPLE CREEK CENTRAL RY.—Divide, Col., to Cripple Creek and 
Florence, &c., m.; Victor to Vista Grand, 6 m.; branches and spurs to 
mines, &c., 45 m.; total, 127 m., of which 47 m. standard gauge; leases 
(through Florence & Cripple Creek RR.) Colo. Springs & Cripple Creek 
Dist. Ry., Colorado Crees to Cripple Creek, 47 m., with branches and 
spurs, 28 m. Controls Midland Term. Ry., Florence & Crip. Creek RR., 
Golden Circle RR., Canon City & Crip. Crk. RR.,Colo.Trading & Trans.Co. 
See V. 69, Pp. 851, 1011, 1103; V. 72, p. 984; V. 74, p. 880; V. 77, P. 1542. 

Reorganization (per plan in V.78,p. 2018; V. 77, p. 1542,) of the Denver 
& Southwestern, foreclosed Oct. 4 1904. V. 79, } Ra, 15 

; 4% non-cu 


STOCKS AND BONDS.—Com. stock, $2,500 mi Bee 
stock. $3,000,000; par of shares, $100. V. 82, p. 1156; V. 85, p. 1209. 

DIVIDENDS.— "05. '06. '07. 08. ’09. 10. “11. °12. 1913. 
Common, per cent..--.-- 3 6 0 0 0 0 3:t1kh—--— 
Preferred, per cent..-.-- 4 4 4 4 4 4 41—-—-——-—,— 


* Including 2% extra. 

On common in 1912, June, Sept. and Dec., 1% each. 

REPORT .—Report for year ending June 30 1912, in V. 95, p. 1469 
showed gross earnings of roads controlled, $1,119,286; net income 0 
roads over charges, $162,295; total net income of parent co. above all CrP xs 
$270,459; div. on pref. stock (4%), $120,000; com. div. (1%), $25, : 
total surplus June 30 1912, incl. surplus of previous years, $419,873. Pres., 
Henry M. Blackmer; Sec. & Treas., A. J. Ronaghan. Office, 111 Bway., 
N. Y —(V. 95, Dp. 1039, 1469.) 


CUBA RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 
miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
of Nipe, 31 m.; Ponupo branch, 11m.; Jatibonico branch, 11% m.; Holguin 
branch, 11 m.; Manzanillo branch, 32% m.; Bayamo extension, 141 m.; 
total, 602 miles. See V. 75, p. 1157, 1347. 

First div. on pref., 14%, Aug. 1909; 1910, Feb., 14%; Aug., 2%; 1911, 
Feb., 2%; Aug., 2% %; 1912, Feb., 24%; Aug., 3%; 1913, Feb.,3%. Ist 
M. bds. application to list, V. 86, p. 924; V. 88, p. 451; V. 89, p. 162; V. 91, 
p. 38, 1253. Stockholders on June 27 1910 auth. a mtge. to secure 5% im- 

rovement and equip. bonds not exceeding $12,000 per mile (excl. sid- 
ngs) owned; in July 1912 $4,000,000 were sold to retire the $2,000,000 


2-year 6% notes due Aug. 15 1912 and for extensions and impts. Bonds 
are also issuable in francs. V. 91, p. 588, 1253; V. 95, p. 175 
EARNINGS.—For 6 months ending Dec. 31: 
Gross. Net. Charges. Balance. 
1912 -.-------------- $1,948,951 $823,103 $400,472 $422,631 
1911 -.-....-.------- 082, 684,313 360,750 323,563 
REPORT for year ending June 30 1912 was in V. 95, p. 615, showing; 
Gross, $3,819,253; net, after taxes, $1,818,860; bond int., &c., $758,998: 


pref. div. (5%), $500,000; bal., sur., $559,862. In 1910-11, gross,$3,059,650 
Pres., Sir William C. Van Horne; V.-P. and Mgr., Domingo A. Gakios; 
V.-P., Geo. H. Whigham; Sec., Herbert C. Lakin; Treas., Stephen H. Voor- 
hees. Office, 83 Montgomery St., Jersey City, N.J.; 52 Willlam St., N. Y. 
—(V. 93, p. 407, 727; V. 94, p. 1626; V. 95, p. 175, 297, 615, 1541. 


CUMBERLAND CORPORATION.—ORGANIZATION.—A holding co. 
owning the stock of Caro. Clinchf. & O. Ry. and Holston Corp., which 
owns properties along the railway and at Charleston,S.C. On July 1 1912 
the holdings of the Cumberland syndicate in the property were distributed 

Stock, common, $25,000,000; 6% non-cum. pref., $15,000,000, all paid 
in. In 1912 sold Seaboard Air Line Ry. stock and retired the $15,000,000 
collat. trust notes due June 151912. V. ie 1448. In July 1912 sold 
$5,000,000 3-year 5% notes secured by $25,000,000 Carolina Clinchfield & 
Ohio Ry. common stock and $5,000,000 of its pref. stock, into which the 
notes are convertible at par. V. 95, p. 361, 422.—(V. 95, p. 422, 480.) 

CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
Md., to Piedmont, W. Va., and several branches, 57 miles. Owned and o 
erated by Consolidation Coal Co., which guarantees by endorsement the 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES | Mites | Date Par Amount Rate ad |Places Where Interest ané 
abbreviations, &c., see notes on first page) Road |Bonds| Vatue |Outstanding % Payable | and Maturtty Dividends are Payable 
Cu — Common stock $10,000,000. _.........-- baal: awe ica OO RE ie sin ois ewnienplidnourimalind =< dentsieddoagepisondioe o 
mie ¥ ox. non-cumulative $10,000,000. . Oa For ee 100) 10,000,000; See text |F & AiFeb 11913 3 [Checks mailed 
First tee on 2,000 per m ii ws ce ee G.xc* &r* 602! 1902 |1,000 &c| 12,030,000 5¢ iJ & JiJuly 1 1952 Royal Bk of Can, N Y 
Tmpt & “ aM : “313, + Mag EOE, SAE Nee aol ttt $ & fr. et 4 g _ xn Led : ett do do 
- e.g eae gan wnn| LYLS |-onw ee ee ,000, nt Se. eweabentadeanwedeend ebeee 
land & Posse vane ee m ld guar... 57; 189 1,000; 1,000, 5¢ iM & NiMay 1 1921 Guaran oNY 
y panies Hie. 000 yriy pies Eiotd 1'000| *"456:000| Be (tS NiMey eet as eres Oo. Bake 
q Gee be $3, 000, G00 gob went 8.4| 1908 1,000} 1,028,000 5¢ Ww & D aad 11958 uaranty Trust Oo, N Y 
mberlan —See Pennsylvan 
ign ER & Term-——Firet M gred (text)..| 29] 1907 | 1,000|\NoneSep'12) 5¢ |J & D June 11922 _ | |Cleveland, © 
hse k (3% guar C H & D) ..-| 1871 50| 2,401,950; 3% |A & O/Oct 1 191 ? 134 Cincinnati, O 
of guaranteed CH & endorsed._...| .-..| 1871 50; 1,211,250 8 Q—J jJan 1 ; 13 2 o 
lst Breterred fps ay i end ext tn 1911 red 10256 ee 1917.c| 142) 1881 1,000; 2,728,000) 4% (5) J & JiJan 11 J P Morgan & 
Begone Se y—First mtge sink fund call at par.F| ..| 1899 | 1,000 000 “4 iJ & Jisulyl 1940 lParmers L & Tr 
3% i enn cen 245) .... 25| 5,078,275 J & J yan 11913 4%/|Checks mailed 
Sree ROOT Oe—-aicce x caPca; ates] | | AER er 8 i des on (Eres cer eet 
ware n o gu a esol sess »OUU, 0 
awe cosee: Ae 000 ; gateed . . te hi &r 31} 1905 1,000; 1,800,000 3K%EF & A — 1 1955 Mech Nat Sk Trenton. Nd 
ware on oreclosed)—See D orthern 
ware —Stock $55,711,500 (text)... -- éeek ain 100; 42,503,000/9 in 1913 Q—Meh | Moh 20912 2% | Office 32 Nassau St, N Y 
M on Pennsylvania Div ($10.1 600 ,000).Un.c&r| -.--.| 1877 |1,000 &c| 5,000,000 7 & S\Sep rent | do do 
Schenestady & uapesburg first mortgage-------- 14} 1874 | 100 &c 500,000 6¢ M & oe € do do 
dac SM d guar ..--Us.c* &r 57; 1892 1,000; 1,000,000 4% EM & ab do do 
st &ref M ,000, sf tp & tend. Us x0° der® .--| 1908 |1,000 &e 27,704,000 4¢ M & NIM 943 do do 
Debentures $14,000, 000 gold (see text) ....-- *&r| ...| 1906 1,000 13,973,000 4¢ J015&D June 13 1916 do do 
Debentures last installment___._.._.__.________-_-- .--| 1900 10,000 00, 4¢ 9 & JJ 1 1914 do do 
Equi ist ten be bonds $10,000,000 ¢ 8 ?..Usm. xc* &r ..-| 1907 1,000; 9,698,000 4%eJ & slaty 1 1922 da do 
Guaranteed Securittes— 
Hudson Coal Co deb guar p & i end Por hf due yearly .~./|'01-’02 1,000; 1,075,000 4¢ M & NiMay : 1913-18 do 
odie Point yond Improvement Co M g gu_.c* ..-| 1890 1,000 300,000 4¢ 3 & JiJan 11940 do 
at pf ph meme | meee call 105------ N.c*&r| --.-.| 1902 1,000; 1,550,000 4¢ J & J To i 1043, do 
PN Y & Canada RR; Chiateaugiay & L'ake Placid RR; Utic'a Clinton & Bing 01813 Chiarl Valley—See those cos 
cawanna nga & Wester Wasbere-Stoekeis, 277,000 RH OME HS See text. _201n1912 See text bay eB 43 2%\90 West St, New York 
SEE &: 6: dsin a dackcenns eat ..|"80-'86| 100: &c 320.000 6e¢ 3 & J1930-19: do o 
ey a" Vir ce ow aaah oon & B—Ilst mtge 39; 1860 ‘'Onebond| $185,000 3 J & JJan 1 1932 Broad St Station, Phila 
dy M to State red since Jan eater. 19| 1874 |One bond 200, 3 J & JIJan 11932 do do 
1 GASTRIC LEE stall idee teeta 650.000 4 2 wages ue do do 
first mortgage. . 52, p. 390. Stock, $1,500,000; par, $100. On Dec. 1 DIVIDENDS.—}| °87. ’88. Von "96. ‘97 to'O0. ‘01 to 06. °07 to’'l3. 
1907 purchased 1 ‘523 Ad from the Somerset and Fairniont coal companies, ince 1886... - %3;5 6 early. 5 yearly. 7 yearly. 9 yearly. 
a mnieg > aos Hay ee cont elek’ — ov Ry: womarees ¢ oo Dividends for - whe way at 9%. payable quarterly. V. 95, p. 1683. 
e above) an onal, which matur series to May 1 STOCK, &C k w ne since. 
V. 85 85. p. 1401. For year ending June 30 1912, gross, $930,054; net, after Secknnetons teed pet AOS 92 eee stack e $e 000 Don pe nage 
taxes, a 757; Te a a $151,051; charges, $104,759; divs., $226,385; | version, at option of holders, to April 1 1916, of $10. 000,000 Albany & Susa. 
bal., sur., 4a 664-— 85, p. 1401.) 44% bonds, dated April 1 1906, on the basis of $500 stock for $1,000 of 
Cuseeht un etal WAY & COAL CO.—Owns road from Springhill | bonds. The bonds were sold at par pro rata to D. & H. stockholders to 


Jct. to Sprinchill Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal aces, timber lands, &c. The Dominion Steel Corpora- 
tion late in 1910 arrau to acquire the $1,000,000 stock, which is to one 
anes for Dominion Steel common stock, and 9,000 
ga oI Ht 164, 000 5s guaranteed by Steel Corp. V. » D. 1629 

: Stockholders on Feb. 15 1911 authorized the making 
ofa yd 3 mtge., to provide for present and future requirements. 
V.9 ery Operated under lease by Dominion Coal Co. For ie ending 
} oy 3 1911, gross, $55,377; net, $2,034.—(V. 92, p. 186, 1 

CUMBER LAND 

sion under constru 


R.—Owns Artemus to Warren, Ky., 8.4 miles; exten- 
on from Warren to Jellico, Ky., ’ about 26.6 miles. In- 

corporated in an eae in Oct. 1902. Stock authorized 
standing, 100. Bonds ($3,000,000 


$100,000; out- 
$20,999 000 authorized issue) out- 

standing June 30 19 l, 3 ,.028,000. Year endin sue 30 1911, gross 

527; int., taxes, &c., bal def., $12,796 


$30,- 
* net income, $6,412: oe . 
on . Stone; Treas., A.J. Haseltine, lag _ Office, Artemus, Ky. 
DAYTON LEBANON & CUNCINNATT RAILROAD & TERMINAL CO. 
—Owns from Lebanon, O.,to Lebanon, Jct.,23 m.; Hempstead to Dayton 
Union Station, 6 m. where terminal sboperte is "aaa: opened May 1910. 
Branch, Lambert to Lakeland, 1m. Stock, $1,000, 000. Bonds, auth., 
$300, 000 (none ey to Dec. 1912): subject to call, June l 1917 at 105; 





Cleveland Trust Co., trustee Loans and bills $2 835 
June 30 eo 3. $119. 570. For year ending June 30 1912 press. 
op. def rentals and other charges, $ ‘ 1910-11, 


r taxes, $2.66 
$62.1 176: op. de ; % BRIT : Rengene Zimmerman, PMc O.: 
d Treas., Frank Brandon, Lebanon, O —(V. 95, p. 110.) 
May 1 1863 in perpetuity 


DAYTON & MICHIGAN BR .—Owns Dayton. o.. to Toledo Junc., 
pet SE June 23 1870. Rental is mainte- 


141.82 m.; trackage into Tol .92m. Leased 

to Cin. Ham. & Dayton. 

nance of creanteation. int. on my and 8% on pref. stock and 3«% on 
com. Guaranty on ae. is secured by mtge. of 1871, but the pref. carries 
no voting power oF: B: 813. Mtge. of 1856 is held alive under mtge. of 
1881. V.91.pD. 1446: V. 92, p. 118.—(V. 92, p. 526). 


DAYTON & UNION RR.—Owns from Dodson, O., to Union City, 
32 miles; leases Dayton to Dodson, 15 miles; total operated, 4 
The Cleve. Cin. Chic. & St. Louis and Cin. Ham. & Dayton i 
$86,300 stock. Year ending June 30 1912, gross, $141,687; net, $29,922 
other income, $2,305; charges, $31,213; bal., $1,014 pl , 89, p. 13473 


DAYTON UNION RY.—Union depot at Dayton. O. Used by Pitts. 
Cin. Chic. & St. L., Clev. Cin. Chic. & St. L., Cin. Ham. & Dayton, Dayton 
& Union RR. and Erie RR., under lease which provides that interest on 
bonds and other ie 7 be divided between them on train basis. Stock, 

21,000, all com. ear ending June 30 1912, $101 hn f net. 

9,401; other ot 4 “$1 6. int. rentals, &c. = = ‘div. 7 x on stock pai id 
opens OF rental) , $42 073. bal. sur., $7, 434. hicago; 
Sec., R. O. Barnard, Cincinnati, O.' Office, Dayton, ees 73, p. 131 ’ 


DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossin 
Del., to Delmar, Md., 0 miles; branches, Centreville, Md., adh gg So ayes 

Del., 34.98 m.:; ‘Cla ton, Del., to Oxford, Md.., 7 m.: Seaford, Del., 
Cambridge, Md. 6 m.; Masseys. Del., to Chestertown, Md., 20.52 Fg 
other branches, ‘22 m.; : total. 245.15 miles. V. 67, p. 1356. 

. Leased to Philadelphia Baltimore & Washington (which owns $2,829,600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
special cash dividend of 20% and an extra cash dividend of 5%. 

Divs. prior ba ~ 1898 to July '06, 6% y’ly; '07, 8%; '08, 8%: "09, BAe: 

‘10, Jan., 4%; July, 4%. For year ending Dec. 31 Saat rental, $447, 
other income, $42,634: charges, $40,582; divs. " $406,262 : bal., sur., $43, tri 
—(V. 90, D. ‘913, 1554; V. 94, p. 123, 278.) 

DELAWARE & BOUND BROOK RR.—Owns from Bound Brook (Cen- 
tral of N. J.) to Delaware River, 27 miles; branch to Trenton, 3.79 m.: 
second track, 27.02 m.; third track, 9.02 m.; East Trenton RR., 2.97 m.: 
all track, 88.17 m. In "May 1879 leased for 990 years to Phila, & Reading. 
Rental, $213. 000, paying interest and 8% on stock.—(V. 81, p. 210.) 

DELAWARE & HUDSON CO.—(See Map.)—Operates raiiroad lines 
from Wilkes-Barre, Pa., via Albany, ye a to Rouse’s point, on Canada line, 
with branches, 878 miles in all. 7! 71. 

Lines owned — tle 
Lackawanna & Susquehanna___. 29 


O., 


Ind., 
miles. 
intly own = 


68, p. 87 leased——* See these cos. Miles. 
*Albany & Susquehanna 14 








Valley RR of Pennsylvania.___. 17|*Rensselaer & Saratoga________ 192 
Hovesdale and other branches_.. 37|*Chateaugay & Lake Placid RR. 80 
Schenectady & Mechanicville___. 10;*Union Railroad....._.....__.___ 22 
Cherry Vailey Sharon & Albany. 21|*Jefferson RR. (trackage)_.____ 35 
+ llth RBs. SR 14/Othee ines (trackage) --- i 
uanesburg.-___ gg RRNRE RTS Sha Sie aS 
Adirondack Rallway-__-__- satan at 57 4 = 


*Cooperstown & Charlotte Valley 4] Total operated Jan. 1 1912____878 


a is one 
Hudson Coal Co., whose 


ge of 
eed to pumonese the entire 
499. 


88, p. 1 


Also leases Utica Clinton & Binghamton and Rome & Clinton RR., 44 
miles, sub-let to N. Y. Ontario & Western. Al 
Montreal & Southern Ry whieh see. e so controls The Quebec 

n Fe a half-interest n the stock of the Schenectad m 
was purchased. V.82,p.687. Owns $12,499,600 of the $12, hsb ne  : 
of the United Traction Co. of Albany, which ‘In 1906 ac uired control « - 
Hudson Valley (Electric) Ry. V. 81. p. 1550, 1610 V. 84. p 

HISTORY, &C.—This company was chartered pony 23 npg 

of the largest miners of anthracite coal. he 
stock is owned, controls coal lands having in 1908 an estimated tonnage 
minable coal of 423,265,353, and in June 1909 a vo 
present and future coal output of D. & H. 


p. 913; 


dated June 15 1906, 


ing fund of $650,000 to 


equipment to come under the mtge. 
AY 1908 the stockholders authorized a first 


On Ma 


In 1909 the Albany &S 
to be entitled to me be 


aid. V. 85, p. a 
. 938, 1499; v. 89, 
nds had been exc an 


Stockholders Feb. 19 
to provide for pamenes of an issue of $14 
which was subscribed 
debentures were exchangeable for st 
$1,000 debs between June 15 1907 and I1¢ 

The equipment lien 4 %s of 1907 ($10, 





refund the Albany & Susq. 6s and 7s, effecting a Re K # saving of interest. 
. stockholders were held by higher Federal courts 

efit of this ah oe increasin A 

PJ 1036 p. 

oes, 1Fax 41; V. 7. 90, Pp. ay 
nat SS eed increase of thestock by $7 ,000,000, 


1174 £362" 35432 VBS, 
ibid $3 $3,556,000 


To Feb. 3 1 


4,000,000 of 4% 10- 


10-year 
bed by stockholders at par. 


ebentures, 














The 
k at the rate of $500 stock for 
12, incl. 82, p. 687. 
0,000 issue) have an annual sink- 
urchase bonds of issue, other securities os additional 
V. 84, p. 1247, 1307: V. p. 1082. 


nal 


and refunding mort- 
and 


, bearing not over 4% int. and running 35 years, 


e for 

subject to cc emies as an entirety only at 107 \ on any int. wy 
May 1 1918. One per cent of the amount of wanes —— 
to the trustee June 1 annuall 
bonds or for improvements an 
reserved to retire the outstanding Ist M. bonds; 320, 704,000 
discharge outstanding obligations maturing duri 
work in progress, and In Jan. oy) 7 


im pevenere and additions. 


1419, 1604; 
Jan. 1 to Dec 


Other income 


Total net income 
Miscellaneous ren 


Dividends on stock, 
Balance, surplus 


keg" 


ban 
Schofield: Treas 3 Oe 


32 Nassau St.. 


James A. 


ates main line fr 


Lines 


Hopatcong, 


Greene Railroad 


shortening line 11 
V. 93, p. 1323, 17 


sumed in 1853 
In June 1909 the D 


stock from $3 


aut, tin DS. 1°86 to 


pe eas % 
to sadly 1908, 











Y.; Gen 


7 yearly. 
paid Anarok cash dividend 
on of stock of new D. 


V. 89, p. 847, 1541; V. 
EARNINGS. —12' mos’ ; et: 


Coal desartanens “(net) sy aR eae yates 


Interest, taxes and miscellaneous. ..- 


The earnings of ‘the coal department in 1911 were $13, 355, 014; ex 
$13,379,315; op. def., $24,301. 
OFFICERS.—Pres., L. F. Loree; Chairman Exec. Comm., R. M. Oly- 
= : 8a V-- , Chas. A. Sng 


from 1909 to Isto be paid 


extensions. Ora A bday $6, 500 ( will be 
J were issued to 
1908 or for construction 


,000,000 add tional eques were sold for 


REPORT.—For 1911 in V. 94, p. 1048. 
Year ending Dec. 31 
Anthracite coal carried (tons) 




















a 981, 1409, 1589: ' : 
Pp. 54, 167; V. 02. D . 186, 
pea Gross, as $8,418,714 
DE hewdad Gross, 21,357, On4: net, 8,645,132 
1911. 1910. 1909 
oct slealabe ae 9, 1305. 307 8,268,744 7,602,877 
citahukab aye $21, ‘421,817 $20,431,800 $19,525,859 
a 65 ‘233.513 $8,067,380 
ba tpieeukes def24,301 41,923 , 
1,755,162 2,072,700 1,816,744 
$10,594,518 $10,348,136 $10,090,578 
inks aii iadas 2,022,926 $2,045,084 $2,076,266 
3,133,911 x : x 472 
‘pik diliceid as 3,825,270 3,825,135 3,820,545 
$1,412,411 $1,505,054 $1,374,295 


In 1910, gross, $11 ,806,888, net, $41,923. 


.N. Y.; 2d V.-P. & Gen. Mgr., C. S. Sims, 
Pres. and Asst 


: Asst. to 
A. Walker: ed a .0 Mt am bany, Ww, H. Davies 


DELAWARE LACKA WANNA, & WESTE 


boken, 


410 m., with tea bony to ah 


Owned— 
N. J. State line to N. Y. line_._..114 
Branch to Northumberland 80 


&c 2\*° 

Erie & Central N. Y. (V .96,p.202) 43 
Bangor & Portland Ry 
Hanover & Newport RR 
Lines Leased—(See each co.)— 
*Morris & Essex and leased pod 176 
*N. Y. Lackawanna & Western..214 
*Cayuga & Susquehanna 


8 
Cut-off between Slateford, Pa., and ey Morris, N. 
tion, under charter of Lack. 
miles. 
. Cut-off from Clark’ ~ 
miles, reducing length of line by 3.6 miles, costing $10, 
000, is expected to be completed in spring of 1915. 


HISTORY, &C.—Original co | 
Ta a Parhase 


-L. & W 


n Jan. 1910. 


03. 


. Aud., 

Managers. —Robert M. Olyphant, iy eh ety 
L. F. Loree, William S. te 
bilt, R. Suydam Grant, Geo 
en and Robert 


S toa 


RR. of N.J 


Alban 
Depe Ao ‘Williams, 
ee hy oH. Vander- 
A. Peabody, Robert S. Lovett, 
pal 94, p. 1382; V. 95, p. 1683.) 
N RR.—(See Map.)—Oper- 
eR ¥. City. t to Buffalo, N. Y., 
on, y O49 viz.: (*see this co.) 
Lines vpn by (Concl. , all M 
*Oswego & Syracuse_.......--.- 
+Syracise Binghamton & N. Y.. 
tica Chenango & Susquehanna 
* Valley RR. of pad York 
*Lackawanna RR. cue « 
Lines Controlled aad Operated— 
ERIS ae oa 
Lackawanna & Montrose RR... 11 


Archibald I 


-» OP 
sites 
Ss . 

5 
1 





Total operated Jan. 1912 985 
J.. under construc- 
> 28 m., . oO ened vn | 1911, 

543; V. 92, 656: 
Geeake? Pe ie Halstead, d.38 
000, 000 to $15 

V. 94, p. 207, 1383. 
any chartered in 1832, present title mg 
Ls ob stock N. Y. & Hoboken 5 B00 Ot 
Coal Co. was incorporated with $6 000 


Vv. 86, D 


authorized stock, to act as selling agent for the company’s coal Re Pennsyl- 

vania, the railroad stockholders b 

prom at w the oe os gp 7 of their holdings. See extra dividend below. 
» Dp 


Vv. . 
Bors. tock, x ae. aad 


ae ees .— Stockholders voted Feb. 20 1912 to eereane the authorized 
$30,277,000 to $42,277,000, the $12 stock 

offered to stockholders at par, payable 50% on or erie Feb. 15 1913 
the rem. on not less than 15 days’ notice. 
04. 
17 


eing permitted to subscribe for its —_— 


Quarterly dividends ty 2%% on the coal com- 
aad the 
» D- 


In Feb. 


V. 90, 54. 
violation of the ‘Anti-Trust Law. 


new 


V. 94, p. 350; V. 95, p. 1745. 
°06 to’08. "09. °10. "11 “12 1913. 

20 yrly. 70 20 20 20 2%,-,-,- 
50% one-half applicable, if desired, 
aw. Coal Co. selling agency; also 


"05. 
19 


L. 
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— 
Pans on eng COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ripe lder & — M & 1_GP.c* 10} 1896 $1,000 4¢ \F & AjAug 11936 (Philadelphia 
& West — vy Ist “000 aured par) ...| 1909 100 &¢ To 5% \See text| July 1 1939 Kidder &Co, * SNassauNY 
ver Lar & NW —Ist M g red 1 108 $360 000 au ed Ba| —--| 1910 1,000 5¢ |A & OlApr 11940 In default 
Denver N hw & Pac—lst M $22,500,000 g._._.Baoc*| 210) 1902 1,000 4¢ M & §|Sept i 1952 New York or Denver 
y Sec coll tr pur og! gold notes. ...Eq ae | 875 &¢ 6¢ Q—F |May 11912 May 1912 coup not ~~ 
OBetver equip notes gu Am o due $17,500 em. Cc acel BOAO jeocccede 5 Q—F May’ 13-Feb '16|Harvey Fisk & Sons, 
New Securities to Be Outstanding under Plan 
Marthe Tons ian ae TRE A OP moincs wo ih Lew cnn wie deiap th: May tc cs, x ch ill a a aa a ar Ti ca ie a 
Northw Term 1 rit 000 g¢ gu red text_. Ba eaul e¢ek loqqaeseu 5¢ JT & JJuly 1 1926 New York or Denver 
New list M $35,000 gold redeem 105_...._-.--- .-.| 1912 | About. ee We a Pe = > No ge miabaiie meninllte 
Adjustment (income) bonds $2,000,000__._.._--- weet EOS loodstaen §) 5S eer DR < Degveicitanctnbbhbdntsténe 
Denver & Rio G Gran de—Stock common (see text)_.Tr) -..-./ -.-- I: CO a 
Preferred stock 5 ee cumneletive $50,000, _Tr eM Ras 100 Seetext J & J\Jan 161911 2%/Office, 165 B’way, N Y 
First pean OM $42,000,000 now ist M g__Us.c* &r|/1,667| 1886 | 500 &c 4¢ J & JiJan 11936 National Park Bank, N Y 
1,667, 1886 1,000 4%eJ & JJan 11936 do do 
First & ref M $150,000,000 me red text._._.Baxc* &r* 2,528| 1908 $ & mks 5¢ iF & AjAug 11955 Bank’ Tr Co, N Y;& Ber 
Adjust M incomes $25, 000, 7% cum red 115 Nxc* .--| 1912 |$,£,m,&c See text | See text |Apr 1 1932 N Y, Lond & Amsterdam 
Improvement mortgage ($5,000 per mile) gUs.c* &r| 1,667| 1888 500 &5¢ J & D\Junel 1928 National Park Bank, NY 
Rio Grande Southern first ore ar A Ce 180; 1890 1,000 4¢ J & J July 1 1940 Maitland, Coppell, NY 
Rio Grande Junction first mort gage gu acigwe Ce.c 62) 1889 , 5¢ J & D Dec 11939 do do 
Rio Grande Western Ist M gold (V 69, p 284) .-Ce. o° 434) 1889 |1,000 &c 4¢ J & JiJuly 1 1939 Guaranty Trust Co, N Y 
First cons mtge redeem at 7a wee, text) S.-C. c* 669; 1899 (1,000 &c 4¢ A & O/Apr 11949 do do 
Utah Central lst M guar a) on p 724) gold Pete 36! 1898 1,000 4¢ iA & OWJan 11917 do do 
Utah Fuel Co lst M $2,000 000 redeem at 110_._G ---| 1901 1,000 5¢ M & SMch 11931 do do 
Pleasant Valley Coal lst Ms f redeem at 115__.G -..| 1898 1,000 56¢ WJ & JIJJuly 11928 do do 
Salt Lake City Union Depot & RR—See that Co. 
Equi — ss Series A gold, last installment _--- -..| 1903 1,000 4%eM & N|May 1913 Blair & Co., New York 
* ag a B red 101 g $75,000 due sa “el meee 1,000 56g M «&é& S§S Sep’13-Sep’ 17 do do 
Des Moines & Fort Do dge—Common stock.......-.-. ee Bae Se a i i 
Preferred stock 7% non-cumulative___....... -.-- ee PE 100 text; August |Aug 21909 5%'25 Broad Street, N Y 
First 1 mortgage gold aa prin & interest... _Ce.c* &r 138} 1905 1,000 4¢ J & JiJan 11935 Central Trust Co, N Y 
2d M $600,000 gold (V. 82, p. 1322) red at105_._-Eq! -- | 1906 1,000 5¢ A & O/Apr 11935 ‘snip habia tacn ell edn alae 
s Moi la F & No—See 5? veul & Des Moines 
s Moines | ate, PY Be for $800,000 gold__Ce.c* 5; 1887 1,000 5¢ M & N'Nov 11917 Central Trust Co, N Y 
t Bay C & W—Ist M $1,250,000¢ red Bog ek FC.c* 40' 1912 1,000 5¢ iA & OOct 1932 First Tr & Sav Bk, Chic 
troit it Grand waver & Milw—First — p M guar-.c* 189; 1878 1,000 6 A & O/|Nov 141918 New York and London 
Consol M gu é& i Grand Trunk Ry of Can _-.-.c* 189; 1878 200 &c 6 A & ONov 151918 do do 
Detroit Hillsdale S W—Stock 4% rental LS & MS ae 100 4 J & J Jan 5 1913 2%/|\Farmers’ L & Tr Co, N Y 
x Of which $1,677,000 in treasury; there are also |$2,233',000 pb ot guara 











15% stock dividend pee Aug. 2 1909, and in Dec. 1911 35% in 4% guar: | First M.5% 30- Year w+ ponee redeemable on any semi-annual 
stock of Lack. RR.of N.J. V.89, p. 41, 224; V.93, p. 1323;V. 94, p. 549. interest day at 105 & int. Total auth., $35,000, 000, viz.: 














EARNINGS.—6 mos., {1912 ta: Gross, $21,246,299; net, $8,510,224 | (1) To bear cash Stee ace tee aie maaky 96 follows: 3% there- 
July 1 to Dec. 31. 1911----- Gross, 19,174,316; net, 7,590, 602 after. There will be placed in trust $132,000 pads | be apetion 
ANNUAL REPORT.—Annual meeting is held on Tuesday preceding last in paying 2% on account of the 3% int. payable for the first 
Friday in February. The report for 1911 was in V. 94, p. 549. year and 1% of the 3% int. payable the second year— 
Year ending Dec. 31— 1911. 1910. 1909. (a) To retire the $8,000,000 Ist M. bonds deposited as security 
Passenger earnings ............-.-- $7,696,800 $7. 290,943 $6,825,430 for notes, a principal sum [equal at 85% to the par value of 
ae SS ae i 404 26,511,251 25,858,081 the $3,500,000 notes of Denver Ry. Securities Co.]_.____- -$4,117,640 
Miscellaneous ........-.---------- 2,330,359 2,250,738 2,131,500 as amount equal at 85) 7 te erent upon $3,500,000 a 240. 6tb 
per annum from Fe o time o uance, say_-_- Q 
Grogs .........................$36,586,563 $36,052,932 $34,815,011 | (2) Tet issued bearing cash interest, payable semi-annually, as 
Net after taxes__.......-.....-- --$12, 841,976 $14,121,315 $15,039,686 follows: 1% per annum for first year; 2% for 2d year; 3% 
Coal department (net) __...-...---- *3,490,085 *3,381,262 *4,628,771 for 3d year; 4% for 4th year, and 5% yearly thereafter: 
Other miscellaneous income........ 1,105,696 1,166,734 3,845,038 (a) 2 Frcce secneinins $2 940, 000 aes det 3. bonds. 
, eing of their face ong wit 
Total net income._._....._.--.-- me yf $57. 757 $18,669,311 $23,513,595 bonds) and an additional amount equal at par to 2%, int. --£ 
Interest and rentals. ..........-.... $5,211,375 $5,166,625 $5,163,383 annum on the $2,940,000 bonds from March 1 1912__._- -_- 1,500,000 
Rentals, advances, &c.........-.-. 224,043 238,584 271,563 (b) To be used in settling certain claims __________....._.._- 195,293 
Renew is and betterments._..--.-- 2,200,628 2,542,117 2,099,454 (3) To be issued bearing from the outset full 5% interest— 
Discount on ions Gs Ges ne wh eans 169,669 pe moss'on (a) Issuable forthwith * 85 to Mr. Erb, in return for $1,132,- 
Dividends (10%)_.....-.---------- 3,014,400 3,014,400 2,817,216 000 cash, of which $132, 000 | is to be placed in trust as above 
xtra dividend (10%) --.-.-------- 3,014,400 3,014,400 3,014,370 stated, and $1 os aang Dy KR pe used or ata ges new 
uip’t, ay float ebt, foreclosure exp., &c, about ..._. 1,553,000 
pelance. wu lus after dividends -. $3,603,242 $4,693,184 $10,147,609 (b) To be “deed. with approval of Chairman of committee... 200.000 
of the coal anes. in 1911, $22,593,288; Sa TY $19,103,203; [Making total to be issued under the plan not over $7,800,000. | 
act ‘33.4 490 y 085: 1910, earnin $21,786,127; expenses: $18,404,865; net, (c) dane. to be issued for future requirements, subject to 
3,381,262; 1909, earnings, $35,665,865; net, $4,628,771. restrictions to be a eed Cee ie maa 27,208,067 
OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers; | Adjustment mortgag to _ be 5% non-cum. incomes 
Gen. Aud., G. E. Hustis. until the net earnings are 150% of the full 5% on all out- 
BOARD .—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, as - nands aS ig eda + gf pe. bonds, 
Wm. H. Truesdale, Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker Jr., To holders of $2, 940,( 000 existing Ist M. bonds, 20% of their 
oatee yew a iereneck Bet og | 4 pahnestook.. — D. rit pol face and accrued int. (with 50% new grad’d 1st M. bonds) 600,000 
er Jr. am Fahnes ephen almer almage. ce 
90 West ‘St.. New York.—(V. 95, p. 1683, 1745: vv 96. p. 486.) In settlement of ame ne of Denver Ry. Securities Co___. 1,400,000 


The entire $10,000,000 new capital stock will be distributed to the Erb 
DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington | syndicate and the Denver Ry. Securities Co. (in the shape of voting trust 
be nt on WT oe iL, * A agg _—e 2 waged Del., 20 ee certificates, with 7 voting trustees), the latter in settlement of claims, etc. 

mee. VOned 2. . aah... Wich OWNS BONDHOLDERS’ PROTECTIVE COMMITTEE.—International 
4 the $526 hn a 2 ( “it, , vd ‘: By A to an PB yg fA Ee 4 Trust Co., Denver, and Guaranty Trust Co., N. Y., depositaries. Over 70% 
income, $1,268; int., ™ 53.928: bal., def. for year, $61,141—but this of the $2,940,000 unpled¢ged bonds have been deposited and the $8,000,000 


does not include interest on *icaas debt (of $880,249 Dec. 31 1909). pledged were-eleo to be deposited when released In Jan. 1913. V.06,p. 517. 
DELAWARE & NORTHERN RR-—East Branch to Arkville, 38 miles, | or 999 years, guaranteeing bonds, prin, & Int. Bonds are callable to July 1 

and Smile Branch. noes  e Ff .¢ sy yi 46 191L, per plans Veta of 1916 at'105 and int.; thereafter at 102; see V. 90, p. 503. 

See gg he ee nes ee 250,000: py EARNINGS.—For 12 mos. ending June 30 1912, gross, $1,197,596; net. 


5 Stock, common, $1, ,000; 6% cum. pref., 
D. 583. mos. ending ne ooo 1912, AaB B80: Fm 4go: Bang $295,610; taxes, $41.220. In 1910-11, gross, $1,044,258; net, "$302 
$5,833; other income, $2, 165; rentals paid, $130. bal., Ty "33 316. For other income, $74,715: int., taxes, &c., $665, Vig: bal.. def., $287,826. | 
ear ending June 30 1911 (45 miles) , gross, oi08 yes: net, $7, 907; taxes, | For 6 mos. ending Dec. 31 1912, gross, $669, 492, against $667, 783 in 1911; | 


9,346. Pres., Andrew M. Moreland; Sec. Clyde C.'Taylor. | net, $228,360, against $245,3 

Office, Margaretville, N. Y.—(V. 93, p. 1105, 4259, "1725.) ‘ vitals aaah ETO. OF bg) 4 COMPANY. Pe oe yl os Board, ¥. s. 
—F 3 earson; Pres ewman Er ce-Pres m en; Sec. and Treas. 

ean E yg gt BI Ae A A. Ee A -. POs. Oe H. B. Blanchard. Directors will include W. M. Wadden, Leroy Baldwin 


Capital stock ($1,300,000) is “au owned by the Pennsylvania RR., which | and Benjamin Strong Jr., and Denver interests will name two representa- 

arantecs, bonds, pr inolpal and ere, by Aa Dividends tives.—(V. 96, p. 62, 135, 207, 486.) 

ng Bo * 16 gre der hd oa De: .— (See Map .)—ROAD .—Mlleage: 
5%; 1908, 67; 1909 and 1910, 6%; 1911. 5%: 1913, June, 3%; Deo.. 3%. | _ DENVE & BIO GRANDE RR 

nk. fund, 1%. Guaranty, V. 63, p. 1062, 1159; V. 89, p. 1596. °* | Road own yg AGS | . Le See presecing: 


.dc. RR. & leased) . — Standard gauge.............. 1,810 
poe BOULDER & WESTERN RR.—See page 144. we oe. . Sey Narrow tenes only 787 


DENVER LARAMIE & NORTHWESTERN RR.—See page 145. Total June 30 1912.-_--.---- 2,597|Second track._....-.--.--..-- 


159 

so RENYER NORTHWESTERN & PAGIEIG RY piste GP Pons | eaeriy obra on bao of 334 ot romans, V7 BOs 
, , u outh of the Union . 

Pac. and 125 m. north of the Denver & Rio Grande. In 1908 211 miles, Jointly with the Colorado & Southern constructed from Southern Jct. to 





alse i 
Denver to Steamboat Sp , was completed, and in Nov. 1912 extension a1 a 7 90 B26 Vos. 4 397: v.05, a p 623." It © pecul e 
La Lay sa 7s peli Sp to Craig, about 42 miles. V. 92, p. 1310; ually electrify y the entire main line, the first unit to be from Helper, 


The electors at the State election on Nov. 5 having failed to approve the phe oa ype Ray ag 114 eo a and the second from Salida to Minturn, 
law passed in April 1911, providing for a State tunnel through the Conti- HISTORY .—On July Bit 1908 the Rio Grande Western was marae. 
nental Divide, for use under lease by this and other companies, efforts are | vy. 87 p. 226, 285. The Rio Grande Junction (of whose stock the grea 
‘being made to have the project guaranteed by the City of Denver. V.92, is owned) is leased jointly by this co. and the Colorado Midland, a a 
p. 1310; V. 95, p. 1403, 1122. aaah bad guaranteed. V.95, p. 1541._The Col. Midland is controlled by 
RECEIVERSHIP.—On May 2 1912 D. C. Dodge and S. M. Perry were | parties interested severaliy in t e D.& R. G. and Colorado & Southern, and 





appointed receivers. V. 94 1249, 1316. In 1912 $85,000 receivers’ certfs. Jan. 1912 the Col. Sou. agreed to sell its half share to a; D. & R. G., 
were authorized and $250, 006 additional proposed. v. 95, p. 47, 544. but sale was notc ompleted, owing to legal difficulties. - 70, p. 739. 
On Dec. 26 1912 $50,000 2-yr. 6% receiver's certificates were authorized, | Rio Grande Southern has been controlled. 
to ad rentals due Northwestern Term. Ry. V. 96, p. 62. The Missouri Pacific on June 30 1912 owned $17,295,000 common and 
uipment ast 5-year notes outstanding Sept. 1912, $348,609. In | $9,805,000 pref. stock, this, together with the Rockefeller interest, it 1s 


Feb. 1913 $738,000 1% receivers’ obligations were authorized for equip- understood, constituting a considerable majority of the entire stock, the 
ment, dated Mch 1913 and payable in 20 semi-annual installments; ref. and most of the common yg deposited under a Mo. Pac. 3-year 
Empire Trust Co., WN. Y., trustee. V. 96, p. 486. 5% inotes covet cums I 1911. cama + ones r= 9 Rs oe . mit p. eons 
REORGANIZATION PLAN .—The plan, dated S enver o Grande owns two-thirds of the stock and has given a c 
an agreement between Newman Erband the’ commbiaee, Boni) Gucen or : gee acanty to the Wy csura tT ys (which oe) completed from Salt Lake 
Chairman, representing the notes of the Denver Ry. Securities Co. (see | City to San Franolseo on FulN. a S lL. p. - RR’d? oo. The stock 
V.95, p. 890) provides for the foreclosure of the old 1st M. bonds and the or- | ($200,000) of the Salt Lake nion Depot & Oo. is about equally 
ganization of a new company, to be known as the Denver & Salt Lake RR., owned by the D. & R. G. and Western Pacific, which guarantee its $1,100,- 
(incorporated in Colorado in Dec. 1912). The new company will issue the | 900 first mortgage 30-year 5% bonds. V. 88, D. 232. 
securities shown in the table above and a syndicate headed by Mr. Erb and DIVS. since ead "92. "93. °94. °95. bt ’97. "98. '99. 00. '01 to Jan. "11 
associates will provide $1,132,000 new money for improvements, equipment, | on preferred, % -- ee gat i 22% 4 5 yearly. 
oe oe ent of liens, &c. (V. 95, p. 236, 361, 544, 679). In 1911 dividends were suspended 7 order xo pay aan int. due Sept. 1 
Jan. 1913 all of the Denver Ry. Securities Co. notes had been deposited n the West Pac. Ist M. 5% guar. bonds. V. 
oe 1 Nee nrg e ove t $10,000,000 of the $10,940.000 y M. ee ~~ agrees " Bonds.—Improvement mortgage abstract was in“Ghronicle,” V.47,p. 229. 
S expec 
about Mch.1913. V. 96, p. 135, 202. V. 95, p. 1331. P 0 axe pace Abstract of R. G. W. ptt mort. was in V. 49, p. 237, and statement to 








N. Y. Stock Exchange - 50, 2. 73; also V. 69, p. 284. Utah Fuel lst 5s 
New Securities Proposed ag Plan. of Pe ae ae nae pd to list, V. 78, p. 1171, 1178. 1548, 2015. 
, [Note.—All graduated Ist M. bonds will for the first four years receive he first consol. ts of 1899, see a Heaton, to list in full. 
a full ist M. 5s the difference between 5% and the rate payable in cash. Vv. ™! D. C37 775, 1189. List of collateral June "BO 1912, V. 95, p. 625. 
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RAILROAD COMPANIES Mtles| Date Par hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value Payable | and Maturity | Dividends are Payable 
Detroi & Mackinac—Common stock, $2,000,000 a rine Gage Severe pe $100 &- J\Jan. 21913 2% H K McHarg, New York 
Ve Bt ene am 000,000 ah a 74, p 629) -= a ail “ehinidde 100 J & JiJan. 21913 2% 0 
‘First lien’ $1,500 Oe a cine All | 1895 1,000 J & Di)June 1 1995 J P Morgan & Co, N Y¥ 
**Mort bonds” $1, 750,000 red at par ___-. ee All | 1895 1,000 J & DiJdJune 1 1995 do do 
Detroit Mackinac & Marquette Ry.—See ‘‘Miscellan|eous Clompan|ies."’ 
Detroit I toane-Oom stock (V 80, p 650) _-. dimot men SOR 59 BE biiecendhdbscaséclstonsscecea 8  lcacccoddecssaenenennen 
pref non-cum (pref as to assets) 500,000 neal wines I TE cunpasebaleecnoeuclgdanéedceue = jccuccudeasnucin idehiciaue 
Second preferred 5% non-cumulative, $5, ,000- . - acct anni 100} §.000.000) nccnccclecccccwclewcccweeen = — leocccccccccccccccscesss 
Reosiver: 8 Cortes . yne x 30 gp Pm eeiccecoe saith ‘oe 2 wccoockel’ Dn” ©: Bheeenees Vout i ~~ lemmeddesddmedaeeenees 
Detroit Southern—Ohio ie ‘Bivision mt 6. 5-Ce 2 1901 1,000 4¢ iM & S\Mch1 1941 Mch 1911 coup not paid 
General lien & division Ist ¥ $4,253,000 gold__N.c*; All | 1905 1,000 4¢ J & D/Deco 1 1955 Dec '09 coupon cashed 
Consolidated mortga ‘800 gold ._...CK.c*| Text | 1905 1,000 4%ci\F & AjAug 11980 Aug '07 coupon last pate 
Notes for Ann Arbor . see text _....-. sm ---| 1905 1,000 5 J & D Dec 11908 Dec '07 coupon last 
Locomotive and car trusts (V 95 De pbbeddéne coat’ ME abs ae 4% iM & S)|To Sept 1913 wr Fisk & Co, Y 
sacosve rust die seinkcmo, ($1,496 daily) ~~ mele a! seonddcel | te idbeuataeeteanavias To June 1916 oO 
ment trust due semi-mo aily)...- e--| 1912 |---| |= GB BD) 1 on ow 2 | ee ee cece cence ccs 
Sacipment trust gold (V 82, p 99)____...----- ---| 1905 1,000 4%eJ3 & D\ToJune 1915 (Dec '07 coup last paid 
Detroit Southern car trusts hae $40,000 yearly... dete! te 1,000 43a. OO Gree eee OPAS  liweeddduobdcauewin seus 
Det & Tol Sh L—Ist M $3,000,000 ¢ gu & 1._Ba.c* &r 48 1903 1,000 4¢ J & JidJ 119 Bankers Tr Co, N Y 
oe & Rocka way—Stock 6% rental B00 years wee See 100 6 A & O|Oct 19123% /|143 Liberty St New York 
b & & Sioux pat Cent wi lines lst M 3. Us. c*&r| 218) 1895 1,000 4¢ |\F & AjAug 11951 Office 115 B’way, N Y 
Iowa Falis & Sioux yd lst M Iowa Falls to SiouxCy 184) 1869 500 &c 7 A & O/Oct 11917 do do 
Cher & Dak,C R & C and Omaha _ &c first — : 328) °88-00 |_.....-- Cientral boinds or collatera'|! therefor 
Duluth & Iron Range—First mestenge iid ie aan Mp. 210; 1887 (1,000 &c A & O/|;Oct 1193 Office Empire Bldg, N Y 
Second M currency redeem at 105 $5,000,000- Se. o* 210} 1896 |1,000 &c J & dJiJan 11916 do 
Duluth Missabe & orthern wuss mortgage gold -_. et eS. oc acu. ae Se Oe OB RRR PRE Se Se eRe a 
First consol mtge $3, ld call at 105_.._Ce 130; 1893 1,000 g iJ & JiJan 11923 Central Trust Co, N Y 
General mortgage gold Tel o PLO ES IE xc* 215| 1906 1,000 g WJ & J Jan 11941 Company’s office. N Y 
Duluth Rainy wr & Winn nipeg—See Du Dul Win & Pac. 
Duluth So Sh & Atlantic—Marg H n M..Ce.c* 130) 1885 1,000 6 A & O/jApr 11925 44 Wall St, New York 
Duluth soem, _ & Anes lst Neem Ce. c&r 587| 1887 1,000 5¢ WJ & JiJan 11937 do do 
First consol meee nterest gu .Ce.c* &r 587| 1890 1,000 4¢ iF & Aj\Aug 1 1990 New York or London 
Income certs ($3 B00 held by. ey Pac July’ 12) ‘i Sat Me Bath aocbice ©: devebhsees Dec 31 1912 rang uebec 
Ca Sees Gee Or Ge Pe vvcccidacadadsisccccone ee By, MER 4% iM & S\/Mch 11914 Detr ch 
do do Oe eee, oe cal Meine cae 4 A & OjApr 11915 Phlladeiphia, Pa 
do do a. wma on nndk ME bebe ae 4 F & AjAug 1191 ee Ill 
do do do due $31,000 s-a_Ce.c| __-| 1912 |__.__-_- 4%e3 & D fue tS Dec'17\W m Read & Co. N.Y. 
Du Winn & Pac—lst M deb stock guar by Car Nor Ry mal TEE Eitc» cates 4 J & D\Junel 193 ‘London or Tororto 
DulRL&Win lst M$2,000,000gred 105 since'11_ ICc* ...| 1906 1,000 5¢ J & JiJan 11916 Chase NatBk, NY; 4 Chico 
Dun All V & Pitts—ist M $5, ,000 ¢ gu__G.xc* &r* .... 1910 '1.000 &c 4%eF & A’Aug 1 1960 New York 








<a cae refunding mtge. dated July 1 1908 covers the consolidated properties 

to secure an issue of $150,000,000 bonds, redeemable at 106 to Aut 11913 
and 110 thereafter. In addition to a lien on the Denver & , the 
bonds are secured Dy ts yh x ($50 ~~ ag of the ak ae the Western 
Pacific and all the $25 000,000 2d m bonds on the latter. V. 86, 
ps 1224, 12 1284, 1529; V . 87, p. 226 285, E44, 741, 1419; V. 88, p. 100, 230 

: V. 89, p. 348, 593; V. 90, p. 848. 

The po Vian LD, mtge. (7% cum. Bned ot bonds authorized in April 1912 
(total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 1 1912, and thereafter semi-annually 
(A. & O.), in such amount as the board shall determine out of surplus net 
income during the six months ending Dec. 31 or June 30 immediately pre- 
ceding; all arrears, if any, to be paid at maturity or at date of earlier re- 
demption. Redeemable at 115 any int. date as a whole, or blocks of $500.000. 

GENERAL FINANCES.—Of the new adjustment bonds, $10,000,000 
(underwritten) were offered in 1912 to stockholders at par,payable 25% each 


June 1, Aug. 1, Sept. 3 and Oct. 1, with accrued interest. The proceeds 
will be us ‘to construct a detour line about 14 miles ~~ from Soldier 
Summit, Utah, to continue it as a second track 16% m. to Thistle, to build 


a second track from Thistle to Midvale, about 54 m., and from Castle Gate 
to Kyune, about 7% m. (aggregate cost about $3, 700, 000), to purchase 
$2,500,000 equipment and from the proceeds of $2 ,500,000 bonds to acquire 
Western Pac. Ry. obligations to be pleiged under the adjustment mtg. 
to part of est. Pac. interest and improvements thereon and the re- 
ma ~ er for important acquisitons ng reese eg T J ecially for pur- 


rr designated inthe lst &ref.M. V.94,p. 911, 1565; V . 95, p. 176, 623, 
LATEST EARNINGS.—From July 1 to ae. 31, 6 months: 
6 — Gross. Net. Other I Charges. Bal., Sur. 
Ea tis inh ois $13,553,609 $4,106,900 $604, SOL $3,341,681 $1,369,740 
| Se ee 12,619,258 3,294,272 323,059 


16,772 740,559 


ANNUAL REPORT —Report for 1911-12 in V. 95. 623. 
19 1909-10. 


11-12. 1910-11. 




















Average miles operated__......._ - 2,551 =. 2,541 
Total operating revenue__.__._.._.. $23,280,403 $23,391,771 $23 ,563 .437 
ae A REL RS EERE 6,273,260 7, 434 7,779,467 
phar La yet ya All NGI gad aS a : 621 823.515 
Cerne TIGGGRS.. . concconceuseue $5,396,260 $6,546,813 $6,955,952 
St Mn ncancusscteeanncense 1,745,454 1,849,406 1,537,870 
ES Se $7.141,.714 $8,396,219 3 493 ,822 
I, CU i : 627 3 6 $4,606,867 


4,922,13 
Rental of road, yards, terminals, &c-. aB7 30s 285,411 ES tt 








De a a hw ws nee 06 705,628 

i. i Me tie in te eaneandon so uinaiema (2 4%) 1,244, ,495 (5) 2,488,990 

OS BREESE Ras 120,000 120,000 120,000 

arenes COP BOCCGTERON, OO... dadcccede: .ceksea’:.. . weuen 
as os de le th oni a de uae $6,134,795 $7,277,670 $8,094, 645 

SEGRE Sate $1,006,919 $1,118,549 $399,177 


hel ite ig —Chairman of Board. E. T. Jeffery: Pres., B. F. Bush: 
V.-P., E. L. Brown; Treas., J. W. Gilluly; Sec. and Comptroller, Stephen 
Littis” Office, 165 Broadway, New York. 

Directors—George J. Gould, E. T. Jeffery, Edwin Gould, Kingdon 
Gould, Edgar L. Marston, Arthur Coppell, Edward D. Adams, New York; 
Benj. F. Bush, St. Louis, Mo.; Charles S. Schlacks, San Fran.: Edw L. 
Brown, Joel F. Vaile, Denver, Col.—(V. 95, p. 1402, 1472, 1541. 


DES MOINES & FORT DODGE RR.—(See Map Minneapolis & St. 
Louts.)—Owns Des Moines to Ruthven, Ia., 137.01 m.; at Ft. Dodge, Ia.. 
0.61 m.; trackage, Tara to Ft. Dodge, 6.07 m.; and Spencer to Ruthven. 
12.45 m.; total, 156.14m. In 1904 Minneap. & ‘St. Louis acquired oa 530,- 
000 of the outstanding $4,283,100 com. stock, and guarantees the $3, 2,000 
lst mtge. 4% gold bonds issued to retire all the outstanding whe Oy oe 
matured Jan. 1 1905; the Minn. & St. Louis leases the road for 30 years from 
Jan. 1 1905; all income over charges, improvements, &c., to be paid to 
lessor. V. 79, p. 268, 1704, 2 Guaranty, V. 79, p. 2696. Pref. stock 

(non-cum.) shares equally with common after 7% on each. 
DIVIDENDS.— '93. '°94. a ’96 to 98. he to ’03. '04 to '09 '10’'-12 
On preferred. .--. ra. 4 6 yearly Bennie ( 5 yoarty None 
Report for year e g Dec. 31 1911, in V. 95 09, showed gross 
earnings, $744, bg net, "$194, i taxes & int. 2 $179, P5905: surplus, $14,542. 
Year 1 10" 769, 842; net, § 262,454; taxes & & int., $176,580; bal., sur., 
$85. 874. Pres., on aa "Treas., F. H. Davis: 
, W.S. Crandell pale $1. D. 34, 38: Y: 93" ee i632: V. 95, p. 109.) 


"DES MOINES UNION RY.—Terminal road in Des Moines; owns 5 miles 
main track and branches, 14 miles 2d and side tracks, bridge across Des 
Moines River and 25 =, of land in Des Moines. See statement to N. 
Stock Exchange in V. 65, 173. Leased to Wabash RR., Chicago Great 
Western, Chic. Milw. & Se 'p. Ry., Chic. Burl. & oye RR. "ig 
Des Moines RR. and Minneapolis & St. Louis RR. 42. 
equal to expenses one. fixed gh ang paid enemy by iol ay on wheelage 
—— Stock auth., $2,000,000: out., $400.000; . $100. Year 1911-12, 
$367,252; net. inc., $135,445. Year 191 TT. gross, $382,010; at 
$132,411; other inc., $42 068; int. and taxes, $83, 036; bal., sur., $91, 443 
V. » dD. 


DETROIT BAY CITY & WESTERN RR.—See page 145. 


DETROIT GRAND HAVEN & MILWAUKEE RY.—(See Map Grand 
Trunk Ry.)—Owns from Detroit to Grand Haven, Mich., 189 miles. Real 
estate bonds, &c., $226 . On June 30 1910 sundry outstanding ac- 
counts, $2, 964 062. Grand Trunk of Canada owns entire $1,500,000 stock. 

EARNINGS.—5 mos. -» 1912 roe, sb 092,891; net, $77,348 

July 1 to Nov. 30. \1911 24.005: net, 262,315 

Year ending June 30 1912, gross, $2,273. 350. ow "$307, 117; other income, 
$8,526; charges, $594,608; bal., def.. $278, 965 poulY 92, p. 1374.) 


Pe bbs A es & SOUTHWESTERN R.—Owns Ypsilanti, 


to Bankers ased in perpetuity July 1 1881 to the 
Lake Shore & Mich. Southern F Ry.; rental, $ per year—4% on stock 


DETROIT & MACKINAC RY.—Owns from Ba City, Mich., to Cheboy- 
gan, 195 m.; Au Sable division (formerly A. & N. Ww: RR.), 56 m.; Rose 





City Branch, 31 m.; Prescott Branch, 12 m.; Lincoln Branch, 14 m.; Au 
Gres Branch, 8 m.; Alabaster Branch, 4 m.; Hillman division, Alpena to 
Hillman, Mich., 22 m., (opened Dec. 1909): Rogers City Branch, 14 m. 
(opened June 19 1911); logging branches (largely temporary), 59 m.; total, 
415 miles. In19l iz forest products furnished 48.11% of traffic. ‘Henry 
K. McHarg and associates acquired control. 


BONDS. Pps A bonds’”’ for vn 000 were reserved for betterments, 
&c., at not over $ per year. 74, p. 629. In addition to the 
amounts shown above as outstanding, V5450° “first lien’? and $500,000 
**mortgage’’ bonds were on June 30 io12 held in the treasury. 


DIVIDENDS.—On pref., 2% % % Suly 1 1903; since to Jan. 1913, 5% y’ly. 
On common in 1911 and 1912.8% 1913. Jan. 2%%. V. ($11. 
LATEST EARNINGS. {1912 OS ab Gross, $634,086; bees  ei4?, 211 
6 mos., July 1 to Dec. 31.11911__----- Gross, 618,023: net, 134,941 
EARNINGS ee year ending June 30 1912 wasin V. 95, p. 1398, 
showing: Gross er — 102; net income after taxes, $ ; int. on 
bonds, &c., $100,13 betterments, &c., $22,490; pref. div, (5% 


7,500; 
com. div. ( 0%) $4 net, 


P98 Wri » $235. 
$285,960.— ( ‘98. D. 8) 


DETROIT TOLEDO . e ONTON RY .—Operates road from Detrolt, 
Mich., to Ironton, via Lima, 389 m., inc uding 45m. of trackage; branches 
Kingman to Sedalia, O., 31 m.; Jackson to Cornelia, 19 m., and Lisman 
Jot. to Dean, O., 3 m.; total, 441 m.; coal mine tracks, sidings, &c., 147 m. 

ORGANIZATION. = Gueceseet , per plan V. 80, p. 650, of Det. South. 

RECEIVERSHIP.—In Feb. 'O8 receivers were appointed, the int. on 
the consol. 44s due Feb. 1 1908 being in default. Geo. P. Johnson is now 


V. 94, p. 1317, 1383. Foreclosure sales under the general lien 
and divisional, vai Anted and Ohio Southern division woe 


1910-11, gross, $ 


a lg fe r. 143 1913. V.95, ther V.93 A 469, 871; V. 91, » TOL: 
. 92, D. 5; V. 94, p. 826; Foreclosure sa 
Ohio Sou a e. e i912. v7 94, p. 697 #317. 1626, 1763. 
The int. on es $l, ii%eea onan. trust notes f*. 1905 b v9" 5 co 
the oly og was surrendered: ut the obligation remains. 2 
Th oo . 09 and Mch. 10 coupons on Ohio Sou. div. bonds hay ne 
Mech. ‘i 0. The Sept. °10 ooupess were also paid, the Mch. and 


t. 
1911 coupons were purchased by the consolidated mortgage bondholders’ 
committee; the Mch. 1 1912 soundine were defaulted. 

On June 30 1912 there were $1,725,780 6% certificates outstanding of 
various issues and priorities, viz., $245,000 under order of February 1908, 
$500,000 under order of December 18 1909, $150,000 under order of March 
20 1911 $500, ,000 series ‘‘A,’’ order June 30 1911, payable in one 

$280, 80 ser. . order June 20 1911, payable in one year, and 
,000 ser. “A,” additional, order Mey, 10 191 payable in one year or 


, * full priy oy V.95 Ay 
On J uly 9 1912 $450 000 receivers’ certificates were authorized, of which 


$297,000 issued to Dec. 25 1912. V. 95, p 


COMMITTEES. a So. Div. 4s.—James N. Wallace, etme: F. E. 
woul. Sec., 25 Nassa — # Y.; Central Co. , depositary. 
V. 89, D 1279, 1541; v. 90, D. 559; p. 697. 
Cotnmtnan for Gen. "Lien ten & 
.. 30 Broad St., N. Y.; N. Y. -» deposi 
1910 over 85% had been deposited. V. 89, p. 1482, i 1667; 00D 
167; V. 92, p. ‘ 909 coupons were cashed in Dehalt of the 
consol. mtge. interests, but the 1910 and later coupons remain unpaid. 
Committee for Consolidated 4 %s.—Francis Henderson, Chairman; Howard 
C. Diekivan Sec.; Empire Tr. Co., N. Y., depositary. ‘Vv. 92 Ps 594, 1242. 
rust N oteholders’ Committees. —Jose “ Ramsey Chairman, 
Walter L. Worral, Secre ; New York Trust ge ho Ne In Nov. 
1910 about $5. 300, 000 of the $5,500,000 ou sanding notes were, it was 
nderstood, wned or onrued "by the omnes eee, which at public sale 
n Nov. 25 1910 bid in the collateral, viz.: $3,001,000 pref. stock and 
2, ,000 com. stock of Ann Arbor RR. an 5, 000,000 Det. Tol. & Tront. 
consols. ppeee consols were held valid Res the lower Court in A es 2 et 
$8 0. ha circular in V. 87, 1300. V. - . 337 
346, 60 Peo: V "87, D. 166, 285, 544. 1300; V. 90, p. 447. 626, iio 
Under plan V. 92, p. 260, holders of depositing aoten on payment of 
$354.233 per $1, 000 notes received $802.10 Ann Arbor preserres and 
$585 40 common stock 4nd a cert. of A GeROme, reprysensene the | the proportion- 
ate interest in 3,741-5441 of $5,000, consols, , $919.89 
The committee has civen - option to H. B. Hollins & Co. ont D Dec. 22 1910 
to purchase the D. consols or equivalent securities issued in re- 
organization at $1, 020. O45. ‘with interest at 5% from Nov. 25 1910. 
Pref. Stockholders’ Committee. anne J. Hemphill, Chairman; Edgar 
C. Hebbard, Sec. (Guaranty Tr. Co., N. Y., depos.). _V.86, p. 1408, 1589 
EARNINGS .—6 mos., 11912 ines: $920,327; net, $177, rst: 
July 1 to Dec. 31. fl 911_.....--Gross, . ; net, 153,418 
REPORT.—For year ending June 30 1912 In V. 95, p. 815. 
Entire System (including Ann hy Now Operated 1 Independent) . 


: | 1909-10. $3,403,192) $441, ‘on "$113,281 $1.384-380 det 3on0 
1908-09_..___ 3,233,607 55% 557 406 | 7139 139.964 ’ Ls 536 det: $330,004 
1014-88... $1,762,327 sr $120. 213 $23. 7589 “1. 209,671 1, 
tres eee Soe OTs 068 ta ik ete tes 
issued for Ann Arbor aeoanr. See | Vv . 1034, on collateral nae 


Pres., Eugene Zimmerman; 


Detroit.—(V. 95, p oz Niles: Otties, 


and 

Seanad - 110, 815, B00, 1039, 1273, 1607; v 06, p. 419.) 
OIT & TOLEDO SHORE LINE .—Extends from T 
(suburbs of) Detroit, 47.6 m.; 2d track, 20 aR. sidings A m.; ae 
Toledo Ry. & Term. Co., &c. . 31 m.; total tr track, 101. V. 78. p. 2598. 

The Grand Trunk Western Ry . and the Toledo St. ‘Louis & Western RR. 
own the entire $1,428,000 seen and jointly guarantee me par rincl 
and interest, by endorsement. See —— of guarant “653, Fest 
ey 4%, p from earnings prior to June 


ald 1908: fiscal y 
908-09 6% and cc 1909-10, 19 O-1 and ” ¥ 
from accumulated surplus. y SF 1a oon 12, 8%; also in 1911 12" 8% 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ané 
PS nel abbreviations, &c., see notes on first page] Bonds| Road | Value |Outstanding % Payable | and Maturity Divtdends are Payable 
, een M $300,000 ig rs red 105._MeBa 30} 1905 1,000 300,000} 5g J & JiJuly 1 1935 Merchants’ Trust Co, Balt 
ered es a Sea RO pa g- The ---| 1905 |$1,000&ce; $354,000) 5¢ |[M & N/May 1 1955 Guaranty Trust Co, N ¥ 
ng 
Fe st Broad. Coal—Ist M ext 1908_....-.-.- woe! cone OP ae aoe 7 : ; ! toe : by 406 aires Bus Phi} 
SSG SS AR IRSESE T= MS REA RR RN eo ae a iis il: eines u 
East C Ry__Firest mortgage $300,000 gold-.-_-- 38| 1906 1,000 295.000 4¢ J & J/1936 Safe Dep & Tr Co, Balt 
a= PLS RMR TERE IN IONE ums Ghia 50 497.750 5 J &D15\Dec 151912 2%| Reading Term, Phila, Pa 
Ese Meera as k 6% guar o zrs Phila & R Tn aided opp 2,126 900 6 J & JiJan 1819133 de do 
d guar D pé&ibyP & RR (end) ..c* 36; 1 1, "495, 000 4¢ iM & S/Mch 11958 de do 
st phy Mh Georgia—See Southern Ry 
Bais & W ; lst M Me. 81 ih pis 7s) -GuP. ,c* 34) 1905 1,000 500,000 5g iM & NiWNov 1 1935 Guar Tr & S D Co, Phila 
Ry nnesota—See Grea 
onton of Minn r ga tT deb stk gu see text et £1 &e| £1,438,.356 4 F & Al6\Feb 19 1942 Lloyds Bank, Ltd., Lond 
aso & Nort heast— pola Ry & C col tr g red 105-- 165) 1897 1,000; 3,000,000 5g iA & O/}Oct 1 1947 Equitable Trust Co, N Y 
x M Ry & se enable ttn nh moe cee em N ace 1901 1,000 2,000,000 5 g A & O Oct : +H do do 
am & Sac M go. ,000 gold guar---- 31; 1898 1,000 372,000 5¢ |A & O/jApr 11928 de do 
Bl , + & Rock ist ist, $ 500, Od sold ere .Ea. c* 128) 1901 1,000 3-208 000 5¢ iJ & dJidJan 11951 de do 
awson Ry & Coal coll trust gold guar ..Eq.c* 133} 1901 1,000} 3,000,000 5¢ WJ & JiJuly 11951 de do 
aso Union Pass Depot— ist M 000 st..Eq ...| 1905 1 -000 5¢ |\J & JiJan 1 1916-1935 de do 
n Joliet & Ka —lst $10 000) ¢.Cex.c* 181) 1891 l, 10,000,000 5¢ iM & NiMay 1 1941 71 Broadway, New York 
b’tht'n So rm st M $150,000 red105 begA 4 Si BRAG lececsgah See text SS iA: @ Geet Baeee:  -leiecbidedssceducecea 
=> Aillegh —Iist M $12,000 per mg red 107 4iBa pout en 1,090) See text 6¢ JF & JiJuly 1 1941 F J Lieman & Co, N ¥ 
Income bonds $10, 5 Se paige osct BELO Be eocenatd Ae Fee Ene Re 
Giaira mira & Lake Ont—Sodus Bay & So—ist M g__Un.c 34| 1884 1,000 E08. 5¢ iJ & JiJuly 1 1924 Nat Bank of Comm, N Y 
ot & i ame —Stock com 5% rental_...N.c| 73%) ---- , 5 M & N'Nov 1912 Broad St Station, Phila 
% rental 999 years Northern Cent BO 36 anes 500, 7 J & JiJan 2 1913 do do 
First wnt ono I ee. eames 73 %| 1860 1,000 ee 4 J & dJiJan 11950 de do 
Income bonds 999 years to rus... SRT a 4 c* ---| 1863 500 570, 5 A & O 1 2862 do do 
7% lg FA Co. 83) .... 50; 2, rrr 7 M iMch 10 '131%/Union Trust Co, N Y 
guaranteed betterment pode : 000 - .. «oes 50} 1.649, 7 M iMch 10°18 1% do do 
eral mtge (now list) $4,500, 000 go ar_..Un 83) 1890 1,000 He et 3%eJ & JIJisJulyl1ll do 
Erie Railroad—Common stock $153 000.4 Sainet: Caoel: aes ED ST inne ociihinisd otis sie db di bbbigicliint stip cbbindbdadibtidbeg 
geoond pref stock 4% non-cum redeemable at par-.| ---| ---- 100 1 oOo ano laee text|Semi ann|April 1907 2%)|J P Morgan & Co, N ¥ 
rst pref stock 4% non-cum redeemable at par... eos whee 100} 47,892, See text/Semi annjApril 1907 2% 
us Bonds Assumed—Roads Consolidated 
N Y & Erie Ist M Pierm to Dun ext 1897 old. .c* 447| 1847 1,000 $953 000 4<¢ M & May 1 1947 do do 
Second mortgage (extended in 1879) gold__-_-_- c* 447| 1849 1,000 149,000 5¢ iM «& § t11919 do do 
Third mortgage (extended in 1883) gold__.--- c* 447| 1853 1,000, 4,617,000 4%eM & 11 do do 
Fourth mortgage (extended in 1880) gold._._- c* 475| 1857 1,000; 2,926,000 5¢ iA & O/Oct 1 1920 do do 
Fifth mortgage (extended in 1888) gold___-.-_- c* 475\ 1858 500 709,500 4¢ if & DjJunel 1928 do do 
BARNINGS —5 mos., +t $F Cree Grom, $652,822: net, $327,793 | time being vested with the trustees, the National 7 Co. of Toronto and 
July 1 to Dec | PER eee: Gro 563,506; net, 305.216 | the British Empire Trust Co. V. 90, im 490: V. 91, 154, 13 .. 
Year 911-1 $1: 176,396; net ipcnme, $637, 734: int., rentals, &c., ene Virginia & Rainy Lake Co., wh > geal owned the ae 


‘ $114, 240; bal., sur., $122,169 In 1910-11, gross, 
954,941; net, $430, 636 Pres., Walter L. Ross.—(V. 95, p. 1122.) 
DOMINION ATLANTIC RY.—See Canadian Pacific Ry.—(V. 93, p.1461) 
DUBUQUE & SIOUX CITY RR.—(See Map of Illinois Central.)—Owns 
Dubuque, Iowa, to Iowa —_, Ph miles; Iowa Falls to Sioux City, 184 m.; 
Manchester to Cedar Ra aeons Se ; Onawa, Iowa, to Sioux Falls, Dakota’ 
155 m.:; Cedar Falls to Minnesota "State Line, 76 m.; Tara a near Ft. 
Dodge, Ia., to Council Bluffs, 130 m.; total owned, 730 miles 
1911. 


Since 1 % 3 1% 1 1% 4 1% Aug.3 % Sep, 2 

ORGANIZATION.—Controlled since April 1887 by the Illinois Central 
RR., which owns nearly all the $11,759, stock and has issued its own 
bonds on the road; the only D. &S. C. bonds held by the public are the Iowa 
Falis & Sioux City 7s, $2,800,000. Lease, V. 79, p. 11274; V. 89, p. 470, 


DULUTH ¢ & ARON RANGE RR. —Owns Duluth to Ely, Minn., 117.22 m.; 
Tower Jct. , 1.40 m.; Allen Jct. to Virginia, 31 m.; McKinley 
to Eveleth, ° oo re " Waldo to Drummond, 15.02 m.; Mesaba to Dunka 

River, i8. 39 m.; other branches, 14.22 m.; ‘branches and s nag 72.17 m.; 
trackage to Union Depot, Duluth, 0.80 m.; total, 273.45 = Owns ore 
docks and yards on Lake Superior costing over $1,500,000 
STOCK, &c.—Stock, auth., $10,000,000; out., $3,000 000. Federal 
Steel Co. (see U.S. Steel Corp. } owns the stock and $3,500, 000 of the $4,- 
O00 ,000 2d mtge. bonds. (V.66, p. 1237.) First mtge. bonds auth. ., $25,- 
on pee jane for construction and $7, ay '* - oe ment. Dividends since 
% 4 1907. 80%; 1909, 145%; In 

oa oa 1909-10. 100%; 1910-11, 138%. "i911- 12, 90%. 

EARNINGS.—6 mos., f1912_--.--- Gross, 4. 536, 787; net, $2,693,951 
July 1 to Dec. 31. 11911 oss, 4,423,402; net, 2,707,289 
June 30 1912, gross, $6,684, 438; net, $3,641,536; 


Pe. rye endi ; other in- 
$331, : interest and rentals, $682,197; depreciation and taxes, 
$758, 143; bal., sur., $2, 026. In 1910-11, eee. $7 .632.400; net, $4,- 


222,857; other ‘income, $56,416.—(V.79. p. 2085; V. 93, p. 1190.) 


DULUTH MISSABE & NORTHERN R Y.—Owns from Duluth to aoaneriy 
tain Iron, Minn., 77.96 m.; branch from Alborn northwesterly to Buckeye 
Mine, 53 m.; other branches and spurs. 210.04 miles; trackage to Union 
Depot, Duluth, 1.9 m.; total, 342.90 m.; second tracks and sid ngs, 295.20 
m. Owns extensive ore docks at Duluth. Entire $4,112,500 stock owned by 

Lake Superior Cons. Iron Mines, and so by U.S. Steel Corp. V. 72, D. 1038. 


BONDS.—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
lying bonds; additional bonds may be issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for not over 75% of the cost of equipment and improvements. 
Sinking fund of 2% yearly of outstanding bonds (incl. bonds in s. f.) retires 
bonds by lot at 105. V. 88, p. 822. 


DIVIDENDS paid fiscal years ending June 30: 1904, 150%: 1906, 110% 
1908, 110%: 1909, 145%; 1910, 240%; 1911, 125%; 1912, 100%. 


EARNINGS.—6 mos.,{1912_.--- oom, $5,304,869; net, $3, 255.860 

July 1 to Dec. 31. BE Rind wee ; net, 2,693,899 

For year ending June 30 1912, gross, "$7, 443,707; net, $4,033,328; other 

income, , S168 2 648; int., rentals, &c., $668,788; taxes and de prec., $838,079; 

bal., s $2, 681,110. In 1910-11, gross, $10,123,518; ses. $6,017 493; 

other yay $143,237. In 1909-10, gross, $13,966,426; net, $9, 781 615. 
—(V. 94, p. 278, 1383; V. 96, p. 284. ) 


DULUTH SOUTH SHORE & ATLANTIC RY.—Operates Duluth to 
Sault Ste. Marie, 415 miles; *‘Soo’’ Junction to St. Ignace, 43 miles; other, 
139 miles: total, 623 miles, "including 26 miles of trackage. 


CAPITAL STOCK.—Common, $12,000,000; pref. 6% non-cum., $10,- 
000,000; par, both $100. Can. Pac. July 11912 darned $6,100,000 com. and 
$5, 100, pref. stock, $3,000,000 incomes and ae 107 ,000 consols, 


BONDS, &c.—Abstract Sirst morigage, V. 45, 274. 

- The first consolidated oe e of 1 has literest at 4%, guaranteed 
: Pac., which July 1 1912 held the entire outstanding issue ($15,107.- 
) in its treasury as yor ray | for its 4% debenture stock; consols for $4.- 
893,000 are reserved for prior bonds, and additional amounts may be issued 
at $20,000 per mile of new lines. Due Canadian Pacific Ry. June 30 1912 
for Set ee interest advances, $6,825,075. Car trusts June 30 1912 

were 


LATEST EARNINGS.—/J1912_-_-__-- Gross, $1,723,721; net, $354,469 
6 mos., July 1 to Dec. 31.11911___.Gross, 1,658 ‘966: net, 514,841 
Deficit peice charges, $227,058, against deficit $37,003 in 1910-11. 


REPORT.—Report for year ending June 30 1912 in V. 95, 
Of the tonnage in 1911-12, ater furnished 43%, lumber, 2? ne oi® 


Year— Gross. per. Inc. OtherInc. Charges. Bal., Def. 
ei ee ah $3,152,475 B45. 255 $38,764 $943,566 $361 547 
SS 3,726 220,465 


52,144 946,335 
Pres., A. B. Eldridge, Marquette, Mich —={V. 96, p. 359.) 
DULUTH WINNIPEG & PACIFIC RY.—Owns entire $2,000,000 stock 
of Duluth Rainy Lake & Winnipeg Ry., Virginia, Minn., north to the Cana- 
dian Northern at International Falls, 98 miles, giving that road access to 
Duluth and Two Harbors at the head of the Great Lakes, and built from 
Virginia to Duluth, 78 miles, completed Dec. 1912; also has branches 
and spurs for industrial and mining purposes ang docks at. Duluth, with val- 
yable sites for terminals. V. 87, p . 1664; V. 88, p. 563, 623, 882, 1252; 
. 91, p. 1322. Capital stock Path $6,000,000; par, $100. 
"SECURITIES. —The first mtge. 4%, deb. stock of 1910 is guar., 
the Gan on Northern Ry. f the $10,500,000 auth. issue, ‘34. 566. 666 
£1 has been sold, $1,525,000 was issuedjto retire existing securities, 
5.000. 600 ts reserved to retire the Duluth Rainy Lake & Winnipeg bonds 
° maturity, Jan. 1 1916, the remaining bonds to be available for 
further extensions, &c. On payment of the D. R. L. & W. bonds itn 1916 
its property will be transferred to the company, so that the deb. stock will 
become a first oharge on 173 miles, the D. R. L. & W. stock in the mean- 





,geeregioe ? the interest on the iatter’ S —— 
VR ne 751: 84, p. 158: V. 85, p. 1518; V 

EAR RNIN GS .—Of Dul. Rainy Lake & Win. ft r year m4 June 30 1912, 
gross, $831,688; net, $330,974; taxes, $33,478. a 1910-11, gross,$617, 286: 
net, S171 bys —(V. 90, p. 1490; V. 91, p. 1574.) 


9 OY NK! K ALLEGHENY paLtey & , eee eeU GH RR.—Dunkirk, 
N. Y., to Titusville, 90.51 m to New York Central & 
Raden River RR. for TOT years owns Jan. ry 4873 rental orp interest 
on bonds and 1%% yearly dividend on $1,300,000 stoek, of which $1,179.- 
275 owned by lessee Dec. 31 1911. Operated by the Lake Shore & Mich. 
Southern as agent for the es a ee 1 Pa Bonds, $5,000.000 
(present ieeue, $2,900,000), rin. int.. by N. Y.C. &H. 
von weil in Sreamnre o of latter "yume 30 1912. V. 90, p. 1490, 848; 

“si. p. 336, 1327.—-(V. 90, p. 1490; V. 91, p. 336, 1327.) 


"DURANGO CENTRAL RR.—(V. 95. p. 1206.) 
PR in a & SOUTH CAROLINA RR.—Durham, N. C., south 30 miles 


he i 558. 613 1848: 
. 89. p. 1279. 


» age olf = the Seaboard | At Line. Stock, +, $300.000; par, $100. 
| aR table. ear 1911-12, OU Ae int., taxes, 
&e., $24.5 597: ssi $4,081. . Williams Lynchburg, Va. 

—(V. 90, p . 1424.) 
DURHAM XS SOUTHERN RR. —East Durham to Dunn, N. C., 57 miles; 
Durham to East Durham, 2 miles total, ae Stock authorized. 


59 
$2,000,000; outstanding, $1 Sak 000, of which $750,000 


issued Jan. 1 1912 
= retire bonds: par, $1 


‘ ear ending June 30 1912 
t, $184,696; int., 2 wanes, aa °34 196; divs. (aA te). S18 $166, ; surplus 
1911 $123. 301: to lus, June 30 1912, $94,30 Dividends, $144, ‘409 

(24%), were fotey in 101 11 from accum. su — and in 1911-12 
(24%). Pres., B. N. Duke, N. Y.; Sec., ec Office, Sockan 


DURHAM aes STATION CO. ae de station at Durham, 
N C., opened M 905 and used by the Selthern y., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease hy paves for rental by several lines sufficient 
to pay int. and other charges W. Miller; Sec., C. N. Freeman. 


EAST BROAD TOP RR. & COAL - (Pa.)—Owns from p Pret Union 
Pa., to Boer kt Pa. ., o1.13 miles; operates Shade Gap RR., 10 m., an 
Rocky RR., 4.93 m.; total, 4 V. 75, 77 


6.06 miles. See 7 Bs . A coal road 
opened in 1874. Stock. $815, 150 (per * as 30). of which 246,750 is 6% non- 
cum. pref. First mtge. 4s ($500, tended in 1908 to a. 1 1958. 
Second mtge. 4% income bonds, $464,400, due 8, ‘Ba9! ne en in 1908 
for back interest from 1885. Year 1911-12, gross, ae 4 f inet, 3174 826; 
other inc., $752; int., taxes, &c., $30,396; bal. ., sur.,$ RS 


Siebert, Orbisonia, Pa. Office, 406 Lafayette Bidg., 1 Se 77D. 145 ) 

EAST CAROLINA RY.—See page 144. 

EAST MAHANOY RR.—Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track, 21 09 m, 
Re-leased Dec. 1 1896 for 999 years to Little ‘Schuylkill Nav. Ri. & Coal Co. 
at 5% on stock, and lease assigned to Phila. & ng Ry. Of the stock, 
$280,000 was deposited by Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown,. Pa., 


35.40 miles, double tracked: all track, 97.65 m. Leased for 999 years 
from May 1 1869 to the Phila. & Reading RR. ® y a rental of 6% ae annum 
on the stock and interest on the bonds. assumed in 1896 b the 


Lease 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned by 
ing Co. June 30 1912, $1,092,850 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN NORTH CAROLINA RR. mom narrow- 

eg Ata Ae we mn, T " ne ; so 5 rail. Controlled by , Ses berry 

son ampton, Tenn. m. 

1909 ron & Coal Go. Stock 9% $361-900." extra; 1OL1" 12, ony gy - ws 
: an 

ong 301912. gross, $229,923; net after taxes, $109,360: other income, 6 Bar : 

760; int., &c., $28, 698; bal., sur., $88,502. a Beloit. gross, 

net, after taxes, $101,220; other income, $6,711; int., &e., $27, $230 

sur., $80,242. Pres., . Howe, Johnson Gite, Team: —(V.82, p. 13703 


EASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 miles 
Stock, common, $1,697,800; p 500: par, $100. ‘No bonds. 
Bills Payable, $34,456: car trusts, $1,569. Year 1911-12, gross, $54,894: 
op. def., $7,091; other income, $587; deductions, $4, — bal., def., $10,759, 
In {910-i1. gross, $53, 041; net, $636; other inc., $1,03 6.—(V. 90, Dp. 1362.) 


EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—See p.145. 


EL PASO & NORTHEAST ERN CO.—Owns the El Paso & Northeastern 
Ry. from El Paso, Texas, northeast 165 miles, to the Salado coal fields; 
controls and operates El Paso & Rock Island Ry., Carrizosa to Santa Rosa, 
128 m.; Alamagordo & & Sacramento Mtn. Ry., Alamagordo, N. 

Russia, 31 m.; Dawson Ry., Liberty, N. M., to Dawson, 133 m.; total, 457 
miles. Name changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee, the western divi- 
sion being the El Paso & S.W.RR., El Paso,Tex. ,to Benson, a ag with br’s. 

The El Paso & Rock Island Ry. was incorporated in 1902 with $2,500, 0¢ 000 
om - which 60% owned by t e El Paso & Northeastern Co.) and $2,500 
000 5 aranteed ear bonds. It has owe oe “acreement "with 
Chicags ock Island & Pacific for 999 years. mF 219. 

The Dawson Ry. oal Co., stock $3000.00 oy Foca: $3,000,000 
collateral trust bonds, which are guaranteed, principal and interest, and are 
secured by the stock and bonds ($3,000, 000 each) of the Dawson Ry. ., and 
those of the Dawson Fuel Co. ($1, 000, 000 each), the latter owning about 

000 acres of coal, mineral and timber lands ing sold in 1 to the 


25. 
Stag Canon Fuel Co. V. 73, p. 900; V. 74, p. 776; V. 87, p. 1604, 1536. 
STOCK .—Stock, $12,000,000, all of one class. In May 1905 Phelps, 
OBON & Co. interests, it is understood, ed entire stock vt system, 
N Co. coll. trust 5s of "41897 are 


. —The New Mexico R & Coa 
gecured by the stock and bonds of El Paso & N. na ef New Mex. (83. 
each), the stock of the El Paso & N. E of Texas ee 
Ph cases issued), and all the stock ($2,500,000) and all the bonds ($1,500,- 
000) of the New "Mexico Fuel Co., the latter covering 8,600 acres of coal 
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' RAILROAD COMPANIES Miles| Date Par Amount When | Last Dividend Ptnees Where Interest and 
[For , &C., see notes on first page. } Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
odes Af Wed ie Hornclior to Att ld 60; 1861 | 200 & 182,400 
r ttica go lel c »400 4 J 
First consol mtge $30,000,000 gold $ or £__F. os 526) 1870 1,000) 16,891,000 7 3 M ; gigaly, : 193} go ao 
NYLE& Mab ag H, consol mortgage gold____._. c* 526; 1878 | 500 &c| 3,699,500 7¢ \M & S/Sept 11920 do do 
Buffalo N Y & Erie lst M (Buffalo to Cornin )..c°* 140| 1876 $1,000 #2 -350° 10 7 J & D/\Junel 1916 J P Morgan & Co, N ¥ 
Buff & S W ist M gold ext 1908 red 1 i & --x0* 67| 1877 50 &c| 1,500,00 5¢ W~0 & JiJuly 11918 do do 
N & N Y ist M gold extended in 1 B- 27-0; 12} 1 1,000 250,000 5¢ |S & JiJan 11929 do do 
Ch & Erie Ist M g (Marion O to Ham’d Ind) __Ce 250} 1890 1,000; 12,000,0C 5¢ M & N/May 1 1982 do do 
Chicago & Atlantic ane th — mtge aay J .--| 1888 1,000 300,000 5¢ WJ & JiJuly 11918 do do 
Second mt on our & S W gold ext 1908_..G.xc* 67| 1895 1,000; 1,000,000 5e J & JTidul ch New 
Prior lien bonds (060,000 g ‘ensueot F.c*&r| ---| 1895 1,000; 35,000,00C 4¢ J & J Jan i 1996 New York ana Tandon . 
sammie wae nal nike chieiaes eu snail c*&r| ...| 1895 1,000| 35,885,000 4¢ J & J\Jan 1 1996 50 Church St, New York 
Mt 336,00 060 ¢ si (text) Ba.c&r| ~~-| 1901 |1,000 &c| 34° 00,000; 4¢ |F & A\Feb 11951 do do 
Suet omne me ue SRLS G.c* &r. ..-| 1903 |1,000 &c| 10,00 4¢ \A & O/Apr 1 1953 do do 
do Series B _.._-.-.-- ---| 1905 |1,000 &c| 11,015,000 4¢ A & OlApr 1 1953 do do 
Coll tr g wg $13.6 500, 000 red par....Ba.xc* &r ..-| 1911 |1,000 &c| 12,500,000 6¢ \A & O 8\Apr 8 1914 do do 
So aeae Bocce] SESE leceepene 050, 5¢ iA & O/Oct 11914 do do 
Three-year eollat gold io IRN RIES Ba.xc*; -..-| 1912 {1,000 &c| 10,000,000 ae ieee Ge Ge ne te cc wdmok 
Notes gold due early * cm SS .-| 1912 4,500 450,000 eo hae a 
pit gr td Lease 
$ on es Contro y Ownership} o oO ority of \Ca tock, or ib 
Bergen Co Ist M Ruth Jct to Ridgew ext 1911 .-.-- 10} 1881 1,000 ! 5 A O AD wt 1921 50 Church St, New York 
eMont a is et 44 Sa (gto, ea | 2c eeer oc Tomo), 8. | Various Noas-tea?|go-chanss si Wow York 
e are 2d)....-- one) Oe”. leageeene »500 Various 
Jefferson lst & 2d Ms ext in’ 37°; & '89(H’ Conon er 8|'67-"69| 500 &c 300,000/'44% & 63 & J eRe 857-29 Pidetloe Tenet ro pone 
Ist M Carbon to S ay; g ext in ’09 red 105.FP.c 37| 1889 1,000; 2,800,00C 5¢ \A & O/Apr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist M) gee text) 6 ---| 1885 1,000; 7,500,000 6¢ A & O 1 1935 J P Morgan & Oo. N Y¥ 
cN Y¥ & Greenw L prior lien M $1, uty aed 1896 | 100 &c| 1,471,600 5¢ M & NiMay 1 1946 do do 
bNew Jersey & New York ist M ext in 1910__-- 34; 1880 | 500 &c} 400,000: 5 iM & NiMay 1 1940 do do 
General mege $1 200, 000 (red 105 after 5 yrs) gold ---| 1892 | 500 &c| 629,500; 65 J & JJan 11933 do do 
NYLE & WC RR ist M “lawful mon ~-Mp.c® eae ae 1,000} 3,100,000; 6cur\M & N)May 1 1922 do do 
NYLE&WD &ICo lst M (V 56, p 82) __.-.F.c* .--| 1883 1,000; 3,396,C 6 \J & dJiJuly 11913 do do 
N Y¥ Pa & Ohio prior lien mtge gold $ or £_.._F.c* 422) 1880 | 500 &c} 8,000,000 4%eM & SiMch 1 1985 do do 
Do Leased lines—see separate statements for Clievelan|d & Mahoning |Valley RR |and Sharion Ry 
uehanna & Western—Northern New Jers\ey—Tijioga R|) R—See e\ach companl\y 
& Indianapolis—See Chic & East Titinols| 
& Terre Haute—See Chicago & East Illinois 
& Gulf RR—First mortgage $500,000---_-_- Sa. WES lecccaaie 500,000 6 a a rr ee i cee ee ee 
lands. Of the first and consolidated and coll. trust 5s of 1901, $3,000,000 HISTORY .—On Dec. 1 150 succeeded, ] 
are reserved to retire the coll. trust 5s of 1897 and $2,000,000 are applicable | N. Y. Lake Erie & Western R RCo. sold in “sores an od Dn tne y Boa 
for improvements, &c. V. 74, p. 776. The other issues are guaranteed. | solidated mt The com ge holds in fee or through ownership of all or 
BARNINGS.—6 mos.,/1912...-.--- Gross, $4,220,916; net, $1,920,520 pe gy, the stock of the cong, | companies the line from New 
July 1 to Dec. 31. Saat Gross, 3,585,225; net, 1,412,208 ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 
ge ay ending June 30 1912, of entire El Paso & South- COAL AND STEAMBOAT PROPERTY .—The Erie coal properties rep- 
western miles), gross, $7,613,456: net after taxes, $2,777,873. | resent an ageroente of 12 oy acres of anthracite, of whieh about 9,000 acres 
1910- Nera: $7,195,886; net after taxes, ($231,554), $2,633, 317; other | are held in fee; aiso 53,000 acres of bituminous coal lands held in fee, 14,000 
income, $ 9; charges, $1,789 se Os divs. (6%), $1,065 - bal., sur., | acres of bituminous pag under mineral rights. Its coal and coke tonnage in 
$762,716. Y. office, 99 John St.—(V. 81, p. 508; V. 87, p. 1605.) the year 1911-12 





wiih Paso t 0 UNION PASSENGER DEPOT, —Owns depot at El Paso, Tex.: 


Leased by El Paso Northeastern, 

Woes Becthntcaserne Taipan Hesrbbur & San Antonio (So. Pac. Sys.),. 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
$840,000; ou — ~ maintenance and all charges. Stock authorized, 
» $88,800; owned equally by six roads named. Of 

ag table ry $12, 000 mature Jan. 1 yearly, beginning 1916. 

v.78. D yy » p. 1043. Pres., H. J. Simmons; Sec., W. R. Martin; 

Stewart — (V. 82, p. 1496.) 

E GIN JOLIET & EASTERN RY.—Owns from Wonks an, Ill., on Lake 


, via S yh J oliet, ‘a Porter Ind., 9.04 miles, and 
bran Fo Bo to A Waiker to south Wilmington, 
Tll.—33 .30 miles; Hammond to eee ting. 1 &c., 7.08 miles; Griffith to 


Cavanaugh, Indiana, 7.05 miles; Roc 
miles; Cavanaugh to Shearson, Indiana, 2.64 miles; total main line 
owned, 196.23 miles; urs to coal mines, &c., 33.56 miles; track- 
age, 270.86 eee: 2d track, 43.67 m.; side and yard tracks owned, 147.60 m.; 
total, 691.92 miles. Also leases Chic. L. S. & East., 14.97 m., with 466.11 
m. branches ane oe pase OS (16.07 miles 2d track) for 60 years from June 1 1909, 
and, wi Corp., guarantees its $9, ,000 4%% bonds, p&i. 
V. 89, “9 i4i0- ‘Owned A Federal Steel poss and so by U.S. Steel Corp. 
STOCK .—310,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% a (in Dec.) in "1899 to 1912. 
BARNINGS.—6 mos.,/1912....--- Gross, $6,647,738; net, 
July 1 to Dec. 31. 11911 Rt kw G 94 
Yr. end. June30. Gross Net. her Inc 
wan eee $10, 720, 751 $4,549,510 $86,353 
Ee ines mnsiaent ui 689 66,056 61,520 2 341,334 ‘486, 242 
Pres., A. F. Banks. —V. 89, p. 1 1410. 


re eABETHTOWN TERMINAL RR.—Under construction oe, Ri 
m West . . Y., on Del. & Hudson, to Elizabethtown, 8 m. 
Soot 006; par $100. , G. Ww. Jenkins, Eliza bethtown.—(V. 90. Pp. i302, +) 


ELKIN & ALLEGHANY RY.—Under construction by the State o 


dale Junction to Rockdal 


ale, 6.57 


63.064. 366 
; net, 2,044,305 






No a ge from Elkin, N. C., through Alleghany, Ashe and Watauga 
counties, N. C., of which Bikin to Thermont, 12 miles, completed Apr. 1 
1912. Sh anital stock to be issued to the State in ayment for convict labor 
at $1 50 per day for convicts. Bonds, Ist authorized, 
limited to $12, per mile and income E.R iaterest , ay able when earned; 
issue limited ,500,000 at $10,000 per mile. isman & Co. have 


purchased the Ist M. 6s. V. 94, p. 1448.) 


pe LMIRA & LAKE ONTARIO RR.—Owns from Canandaigua, N. Y., to 
ung Jct., 64 m.; Sodus Point to Stanley, 34 m.; other, 2—total, 100 m 
poor ye at cost ~ oO a to the Northern Central, which owns all the 
$1,500,000 stoc 4 be terminated on ” ) days’ netios. 
Calendar Anam Gross. Net. &c. 
Ge Rg ra a $1,253,912 $23,996 $167 407 
1,2 169,320 


17,581 15,777 

ae & WILLIAMSPORT RR.—Owns from Williamsport, Pa., to 
.. 70.49 miles. Leased to the Northern Central Ry. for 999 

May 1 1863. The divs. on the com. stock are 5% and on the 
65 555 “tan taxes, making div. on com. 4.52%, and on pref.6.32%. The 
lst 6s due Jan. 1 1910 were extended to Jan. 1 1950 at4%. V.89, 

Sy Calendar year 1911, gross, $1,979,430; net, $440,082; rental, 
; 51087, Cale 89, pD. said 


lance. 
def. $143. 601 
def. 153,543 


IE & PITTSBU .—Owns New Castle, Pa., to Girard, Pa.: 
79.56 miles; Ke = hey an a s, 3.41 m.; yg to Erle, 16.74 m.; total 
opera Leased to Penn. RR. for 999 years in 1870 at 7% 


on stock ‘and Co on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. RR. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at maturity of the gen. mtge. bonds to ex- 
change new mtge. bonds therefor. Debentures Dec. 1 1912, $360,112. 


STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 

EARNINGS.—The profit to the lessees in 1908 was $90,476; 1909, $217,- 
200; 1910, loss, $50,595; 1911, loss, $166,285.—(V. 84, p. 749.) 

ERIE RAILROAD.—(See Map A presedin age.)—Embraces trunk- 
line froin Jersey City opposite N. Y. City, to nleane, Ill., 998 miles, and 


branches, 1 "446 miles; total, 2 as miles: second track, 974 miles; third 
and fourth tracks, 36 miles; total, all main tracks, 3, 454 miles. 


din Fee— Miles. Leased Lines— Miles. 
Piermont, N. Y., to Dunkirk... 447|Avon Gen. & Mt. Morris._____. *13 
Buffalo to Jamestown, N.Y... (67|Montgomery & Erie___.._..__. *10 
Buffalo to Corning, N. Y__.._. 140| Northern RR. of New Jersey... *26 
Other bramches.............. 138|Goshen & Deckertown________ *12 
Stock all (a) or nearly all (b) owned.| Rochester & Genessee Valley_. *18 
aChicago & Erie RR... .._.. 4 it... eRe ieee 44 
Gremereem Eh... ...-ccccecsse *45| Leased to Nypano RR 
N.Y. & Greenwood Lake RR.. *%52/|Cleve. & Mahoning Valiey RR. *81 
bNew Jersey & New York RR. *°*38/Sharon Railway__._._..._____ *32 
Erie & Wyoming Valley RR... 59/|Other lines__.............- 54 
aNypano ed ET BPE nvinhinneneovaseudc. ss 278 
a aa 15b| Lanes te epstern June 2 
EE Sa nes in system June 1912__.2,444 
* See this company. N. 





Y. Susquehanna & Western. *236 


ated 17,680, S16 out of the 36,961,686 tons peated. 
The Union Steamboat Vins (merged in Erie RR. Co. June 30 1896) bh as ter. 


minal, &c., properties in Buffalo a 8 lake steamers. See 63, p. 514 

The Penn. coal properties acquired in 1901 are additional. V. 82, > 1322° 

STOCK.—Prior and general lien bonds of 1895 have 10 votes for each 

$1. mgt of ot pripaipel. their authorized issues aggrega $175, ys ge of 
issued to July 1912. Provisions of 





k were 
in no eaeeibunena of April 1897, page 3. 66, p. 335, 573 

DIVIDENDS (cash) %) '01. '02. '03. '04. '05. on 1907. ’08 to Oct.'12 
On first preferred___. 1% 3 3%4 4 Apr., 2 0 

On second preferred...j} .. .. .. .. 2 Apr., 2 0 


BONDS.—The new first consolidated mate. te f is for r $175, 000,000 (Farmers’ 

Loan & Trust Co., Srastee) =00. abstract o V. 62, D. 89, an secures 
35,000,000 prior lien and $140 Bae lien bonds. Both series 
ave voting power; see “‘Stock’”’ above: also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 were reserved for the 
ultimate acq tion of bonds and sagreees stocks left undisturbed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betternients, additions, &c., after 1 
not over $1,000,000 to be used in an ony 6 one year. In July 1912 $35,885,000 
general lien bonds were in hands of public, $13,839,000 additional being 
deposited under collateral trust netes—see below 

he collateral trust 4s of 1901 are secured wd 51% of the entire N. Y 

& Western stock ($26,000,000 total issue), all of the Pennsylvania 

Co. stock, and the stock of the Erie & Wyoming vo RR., Scranton, 

Pa., to Lackawaxen, 65 miles, and Delaware Valle ingston RR. A 
sink. fd. of 10c. per ton of coal mined purchases bon = not exceeding 105; 
otherwise to be applied to the drawing of bonds by lot; all such bonds to be 
kept alive and the accruing int. thereon to be added to the sinking fund, 
which, it is oe re will Rat to retire the ~ 4.4 issue at or before 


maturity. 48 i219, 1311: V. 72, p. 44, and circular, p. 136, 532, 257: 
V. 79, * 919: oh 000, included as outstanding, are in sinking fund. 
The | APE ay 4s A ($50,000, 000 authorized issue) will be issued from 


time to time as So pan ma pt. made convertible into com. stock yt a 


price to be fixed when the bon maned. but not less than $41 
share; they will cover all the — y subject to underlying 
The first $10,000,000 (series A mpany's merevennns en4 


ree ~y~ 
converetes on basis of $100 aa for for | stock to April 

B bonds for $12,000,000 are convertible into AP. wreak 6 

00 per sh r share at any time since Oct. 1 1907 ene | peters Oct. 1 1917. v 76. 
382 . 78, p. 768; V. 79, p. 2205; V 270. 

The Erie ae Jersey RR., with $ 000 auth. ad . oo pened 8 in Jan. 1909 

a low-grade cut-o from Highland 


rw Son 5 Campbell to Guymard, 

N. Y., about yi miles. * Oct. 1911 $4,5 va et hyo i ee were sold, 
seoured b $4,000 . &J. bonds Pb agg os lst 50-year 4s) 
3,060,000 Op cab River lst + 4s to wore bs the $ 000 extended 


rte & 4 8 Jersey notes see One ec. 1 1911 and maturing tee ry Fer River 
In Pa £F. O5507 the the Genesee River RR. was aytherieed to make $6,000,000 
mtge. covering road from Hunts to Mg N. Y., 32.9 miles, completed Oct. 
1910. See paragraph next above. V. 84, p. 1366, 1488; V.8 Be fe 
The $12, ‘000 6% coll. notes of ‘1911 are secured by $12,839, OO Erie 
$ eset ee bonds (additional to the smouns shown bove as eutstanding); 
e convertible bonds, ser. ‘‘B,’’ r 
poe eon bonds, $217,000 Chic. & West Ind. oe x eae ut we 


al Co. of Buffalo 4 notes 6, sug 06,000 N. Wes 
py 0 Leh: - Riv. : Ry. stock and y 3145-400 Tompie tron 
Co 92, p. 594. 


stock, x, $103.10 ,100 Lehigh & Hudson 

The $10, 000,000 000 3-year 5% collateral ‘notes dated April 1 1912 are se- 
cured by deposit of $10, 000,000 convertible 4% bonds, series C, due April 1 
1953, 1,000,000 gen. lien 1st consols, $3,000,000 Erie & Jersey RR. Ist 
Petes S and $2,000,000 Genesee River lst 50-yr. 4s. The deposited se- 
curities can be released only on payment to the trustee of the withdrawal 
values, viz.: 70% for the gen. M. and Genesee River Ist M. bonds, 80% for 
the 1st consols and 75% for the Erie & Jersey lst M. 4s, the proceeds to be 
— in the Danmsaee ae and cancellation of the notes at not above par. V. 94, 

. 982, 630, 1 

ae June 1912 $450, 500 5% serial notes were sold to purchase ore-unload- 
ing and handling plants. V. 94, p. 1695. 


Car he Series, Gold (Denomination $1,000 each). See V. 88, p. 882. 























ate. Interest. Outstanding. Mature in Install 

oC ase 1905 4 J&D $500,000 June , 13-June "16 $100,000 5.-8. 
«i 1905 4 J&D 2,450,000 ne '13-June '16 350,000 8.-8. 
eo OE 1906 4 M& 396.000 May ‘°13-Nov. Be 47,000 s.-a. 
a aE 1907 4% A& 232,000 Aug. '13-Feb. 29,000 s8.-a 
PN th ne ae 1907 5 J&J 963,000 o July 19i7- 107,000 s8.-a. 
be eat 1907 5 J&J 263, To July 1917 ,000 68.-a. 
tg 1907 5 A&O 1,620,000 Apr.’13-Oct.’'17 ,000 s8.-a. 
nig ed FREER 1907 5 A&O 500.0 To Oct. 1 ,000 s.-a. 
on eee Oe 1911 13 F&A 3,910,000 To Aug. 1921 230,000 s.-a. 
oe pk MPR, dF 4 on : 052, 000 To Aug 1922 108,000 s.-a. 
RR a 912 hoon age 000,000 To Dec 1922 100, 000 s.-a. 

In Sept. 1942 $4 equ pment trusts —— authorized to provide 


for probable > requirements for oy A e 9 Current fiscal V. 95, p. 818. 
Interes - New York; ~ it “HH” at PGirard Trust 

Co., ret edalphia: Series apn at yd Co. for Insurances on Lives, &c., 

Phiia.: .. Series ‘“*K’’ at National Bank of Commerce, New York; Series “vu? 


at Girard Trust Co., Phila.; + ei 9 “N" at First National Bank, = York; 





Series ‘‘O”’ at Central Trust C es “*Q”’ at Fideli wo 


»N.Y.; Seri ty Tr, Co 
Long Dock 6s, see March 1894 “Supplement,” under N. ¥ 





































FEB., 1913.] RAILWAY STOCKS AND BONDS. 55 
RAILROAD COMPANIES Miles Date Par Amount Rate hen Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value Payable | and Maturity | Dividends are Payatte 
—Preferred 5% rental..........---.------ weal. wie $ 5 Q—J Jan 1°13 14%%|Office, Boston & Me, Bost 
Pitch ber State of M Ray 4% since Feb 1897_._.-.--- r ...| 1887 4 M & NiFeb 1 1937 Office FitehburgRR, Bost 
Bonds ES POE. i cn nndiibseoaesbdseroose c&r ...| 1890 4 J & DiJunel1 1920 do do 
Bonds not mortgage__....-...-...-.-..--.------- ” .-.| 1894 4% \M & N|May 1191 do do 
Bonds not mortgage ts 1,359,000 due 1915) __---- c* ~...| 95-96 4 Various |1915 and 1916 do do 
Bords not at 2,750,000 are 4s of '97) ..c&r ...| 97-98 4 Various |1927-1928 do do 
Bonds not mie Ci 5,000 are 3 \s of '01)__.c&r ...| 00-01 3% iA & OQO/Oct 1 1920-21 do de 
Bonds not ntge (81,7 $2,000 000 authorized. _c* &r -..| 1907 4 A & O/Apr 1 1927 do do 
Bonds not mortgage $3 ,660, 600 currency... ..- c ---| 1905 4 M & N|May 1 1925 do do 
Bonds not mo $2,400,000 Wt chdighin dd whine c&r ...| 1908 4% iM & NiMay1 1928 do do 
Bonds $1,350, authorized currency. .-..-.--.- c* &r aeosl Ee 4% WJ0 & JiJan 11932 do de 
Bonds $450,000 authorized (SM csh hn gadbesee ocel aan 4% iJ & JiJan 11933 do Go 
Troy & Boston first m oe (V 53, p 405) _._.c&r 35| 1874 7 J & JiJuly 1 1924 do do 
Man ay & Tesnnghusetes ain bonds guar... .c&r ---| 1903 3% iM & N|May1 1923 do do 
Fitz ud tp & Broxton—Ist M T pana od = Sy 1907 6¢ Ww & J July 1 1937 Owned by Atl B & C’stCo 
arqu ere Marquette statem’ 
ot. on. Sri 64000000... ..... 59| 1909 5 |y @& J\suly11959  |Carnegie Trust Co, N Y 
orida Central— $200,000 gold (see text) ---_-- 47| 1907 6¢ |M & N/|Nov11912-15 (Safe Dep & Tr Ca, Balto 
musta Gaateat ht Mealacdien tes Bisbeiek Ais ilas| Re | Cl Se ds wedi “4 7 
ra eninsu ee Seaboar ne| Ry 
Florida East Coast—l1st M $12,000,000 ¢._Ba.xc*&r*| 629) 1909 4%eJ & Di\June11959 Bankers Tr Co, 120 Bway 
General income M 5% non-cum $25,000,000__..-- <5 06 Rie ys 4% pad een Seb Bee «6 (llddwenddeiwedttinnaann 
West Seaboard Air Line. 
ones, Johastowa & Glover syiie— Common stock... ee Btn ae 2in 1912) Yearly |Aug 1912 2% iChecks mailed 
k 6% cum call at 105 BAITED OER. w == ORE Tees OF 6 Q—M |Dec16°121%% do 
Donmondared coertaaae $500, sl ital iain th tearm aii 26; 1881 6 A & O/jApr 11921 Imp & Trad Nat Bk, N Y 
First consol refundin acne $700,000 gold__N. o* 26; 1897 4%¢eJ3 & JiJuly 1 1947 New York Trust Co, N Y 
General refund mtge $1, 000 (V 71, D 34) - N.c* 26; 1900 4¢ WJ & Ji\July 1 1950 do do 
Johnstown G & Kingsboro ist mies assumed... 4| 1893 6 J & J July 11913 Metropolitan Tr Go, N Y 
seven Sve 5 rg hy <n e by Fd & Ggoid_N 14| 1892 6 A & O/Oct 1 1922 Farmers’ L. & Tr Ge, N Y 
SBME ue RTT eo OR 18 1 Seem & Miner iis Ney itoscet ioe pub 
Ft Des So—Ist 3 g text g an uly up 
: ~ ag ee ee gold red itenss.« AB 163 tf . g \A & O/jApr 1 1937 In default 
TN  wommene ool Me lenccetial ¢. .. 42 * bccwstennemen sb dide ohne ais belies bee 
Fort Sa th & Westar ist M $7, 500. 000 gold____c* ...| 1904 4¢ \A & OjApr 1 1954 Oct 1907 coup last 
M send ee ey t pot—ist M gold et Ce re 1395 ey ad a s\Jah ] 1 AIL eee oe a 
ort art ist an a eee eye £ uly 
Fort Wayne Jackeoa-——Preterred stock 5 «%% rental Ge. dake 5% iM & Si\Sep 31912 2%|Farmers’ L & Tr Co, N ¥Y 


























FINANCES a the year ending July 1 1909 maturing coupons 
to a total of about $ ,000 were purchased on behalf of the company ay bg 
J.P. Morgan & Co. oy order to place nthe road in position to complete need 
improvements and additions. wy cou — so purchased were pledged with 

000 of 6% notes due ~ a Y 8 1911. 
and $12,500 -- % notes 
coupons ve eottateral. 
ly contem lated in 1 galled for the creation 
pipeamee a 30,000,000 bonds to take 


pons ma on the prior 
an lien ponds during the f five yy June 30 1914. V. 89. D p.1 
87 1245; V. 88, p. 504, . 882, 1127. In Oct. 1911 sol $4.- 
5% notes to retire matu sbligations ome BR nig 1912 $10,- 


000, 000 to compote double-tracking between N. Y. ; above. 
Bergen ae cut was opened June 12 1910; also cut-off from Hunts to 
miles, in July 1910. V. 90, 1 


Cuba, N. Y.,. 30 

In July ie12 made a traffic agreement with the Balt. & Ohio, enabling 
company to handle traffic between Baltimore and Chicago and giving an en- 
trance into Southern territory. . 95, p. 236. 


EARNINGS .—6 mos.,/1912....-- Gross, $32,745,969; net, $8,938,551 

July 1 to Dec. 31. | REE Gross, 30, 019, 593; net, 8,523,895 

ANNUAL REPORT.—Fiscal year ear ends June 30. Report for 1911-12 
given at length in V 95, p 962, 975. 

: 1911-12. 1910-11. 1909-10. 

ee EER Re aap NG AAS PANES 2 2,227 

a aumanaen $56,492,370 $56,649, ;908 $54,866,190 

Working I os atc: sncth ie ac cineasiincaies 42,508,253 40,245,301 39,065, ‘572 





Kee dbechetn taeda $13,984,117 $16,404,607 $15,800,618 
3 697 3,183,774 3,527,091 
806,929 


945,742 757,288 


$18,729,556 $20 .245: 680 $20, 
$8.670.766 9,749,801 





134,638 
9,714,161 
793,988 





Interest on collateral notes__....... 47 
Rentals of leased lines____________- 2'251.799 998.868 980.646 
Hire of equipment and joint facilities 2°242.362 1,991,656 1,597,060 
Interest on car trusts___________..- ,002 509,716 598,852 
Penn. Coal Co. sink. fund and misc. 568,299 958,177 ; 
Additions and improvements.-.-..-.-.- 582,452 1,339,737 737 ,087 
“RSS Rt RR $2,794 04.751 $4,050, 67s $5, 069. 456 
OFFICERS.—Pres., F. D. Underwood: V.-P. and Gen. Solicitor, G. 
ogg Rha G. A. Richardson; V ms ee Sec., David Bosman’ 
Tre Bigoney; Comp. C.P. Crawford 50 Church St., 
DIRECTORS —Chas. J. J. Goodwin, John G. ioCullough, 


Ogden Mills, F. D. Gederwend. ‘G.A OR ae eg ha a Gare Stetson, 
Geo. F. Baker, Norman B. Ream, Charles A. Peabod 
W. Perkins, R. S. Lovett, L. F. Loree, Wm.P. Hamilton ba? * wid D. 14039 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Illinois, 
FERNWOOD & GULF RR.—See page 145. 


Rowedam, N. ¥ RR.—System extends from Boston, Mass., to Troy and 
Ro 1 miles; branches to Worcester, Bellows Falls &c., 
207 m.: a8 m. in all, of which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & > and 5 m. other cos.; second track 199m. V. 84, p. 1366. 

LEASE .— Leased for 99 years from ‘Jul . -_ to Boston & Maine for o% 
on pref. and 1% on com. stock, organizatio Fay on bonds. tax 
expenses of maintenance, &c. oston & "Ma ne holds sl. ~ of ged 
$7,000,000 common stock, ot remainder being In the treasury. V. 70, 
p. 76, 125, 17¢, 583 1291: V. 71, p. 29, 543; V. 72, B. 1083. 

BONDS, &c —Debentures, see V. 60, Pp ‘967; V . 84, 158, 270. The 
stockholacrs 072 Sept. 27 1911 vquthorinn $1,350,000 bond 8 to retire the 
$100,000 or due rae 1 and to provide for additions and werevemenss. 


$1,200,000 2 eet hy ae bens: being sold in Dec. 1911. 93, 730, 
1461, 1725, 1786; V The stockholders on Sept. "25 1912 au- 
thorized $4! 000 bon 


0, ds for ph ola $400,000 being sold Jan. 1913. 
V. 96, p. 359.—(V. 96, p. 202, 359.) 


oe TTZGERALD OGILLA & BROXTON RR. ——Owns Broxton to Ocllla, 

» 25 mil ‘ko: haar 3 ald : leases Ocilla to eer, 

a hs Vv. 84, $300 60,000, ‘all outstanding, par $100, of 

whieh LB A oaog om ali the $150,000 outstanding bonds, 

are owned by the Atlanta Birmingham & V. 89, R 41. Oper- 
ated by Atlanta Birmingham & Atlantic RR. 912. 

Tn : a protective committee for securities of Atlanta Birm. & Atlantic 
RR. requested Soe to = Ly noes and bonds. as 88. p. 1196. In 
Mech. 1910 H. Atkins potnved ted receiver. 92, p. 725. Loans 
ond wie sazg June 30. 1911, *? 7.769; receiver's corel.” $15,401; car 

S 

ear ending June 30 1912, gross, $20,203; oper. oe. $105; et income, 
3} ‘887 p, a. taxes, &c., $11,028; bal., def.., $9, 245. . Sy 
n; Treas., H. M. Milam eso. 41: V9 p. 725.) 

" LORIDA & Y —Perry to Live Oak, Fla., 52 miles; with branches, 7 m 
Authorized to build from Tallahassee to Fernandina and Jacksonville, 904 
miles. Extensions were under construction in Jan. 1911 from Live Oak 
to Jacksonville and Fernandina, 104 miles, but in Aug. 1911 construction 
was discontinued. V. 93, p. 1786. Stock autho ,000,000; par. 
$100. Bonds ($4, 000.000 auth. issue) are subject to call at 106 on any in 
day one July 1 1914: they will be issued at $20,000 per mile. Money to 

Day 2 years’ coupons, it was stated in May 1910, had Deen B0Gr OO Oe te $9 
vide for period of construction of extensions. V.8 
For year ending June 30 er (58 mies) pro. $48. 35a: rn income, PS7. 102; 
int. and taxes, $6,726; bal., 1 ala 8. Pres. and Treas., Frank Drew, 


Live Oak, Fla.—(V. 91, Dp. 
yin dae Thomasville, Ga., south throu 4 
J.L. talline & . Co. 
tock $50,000: par $100. Bonds of 1907 mature 
1912 to 1914 and $ 000 in 1915 





FLO DA CENTRAL RR. 
timber to Fanlew, Fia., 47 mallee; completed 1908. Controlled 
In June 1912 R. A. McCranie was appointed hove ny 
VF 95, p. 110.) S 
0,000 yearly in (the last-named amount 


—_ 


having 
In April 1910 mad 





been e erg — eit. 
e3d M or $3¢ ,000. 
le a 30 1912, $74, 5 13 Vv. 85, D 


E913, grose base oe »% hil “4 344; ing iniorest 


Safe mt ay & Trust Co., Balt.. trustee. 
‘ess’ > 170. Loans and 


“eo 
$30 710 1 , D. +. °¥.98, p. 110.) 


Ate IDA FASS COAST RY.—Owns rom Jacksonville, Fla., via St. 
: est, 522 = (including the Ts from Knight's Key 
= ‘Rey West, 45 m., pod 1912; 114 m.,; trackage, 6 m.; 
total, 642m. Compl fin 1895 since been in successful 
operation. Forms the ad coanection to Southern and Eastern Florida 
and thence to Cuba for the KX tlantic 7 Line, Southern Ry. and Seaboard 
Air Line. In Sept. 1911 contracts had been iet for extensions from May- 
town to Whittier, *la., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a total of 135 m., to be completed within 3 years 
at cost of $1,500,000 or more, of which Maytown to Chuluota, 20 m., was 
opened April 1912. V. 91, p. 1629. 


STOCK .—$5,000,000, all sold at par. Controlled by Henry M. Flagier. 


BONDS, ey Ist M. 4s ($12,000,000 auth.. $10,000,000 sold in 
alle, inl 1909 and $1 os 000 ghey te a as aon Tie 615} a | at £816, 1620: a 
e, as per = - e. Vv. 
94, p.1 185. Fo ae Followed by $20,000 . ine. $5, 608, 660 stk 
Dus for advances oe 30 1912 
opi: on n incomes es, 336%, paid Nov. 11910; Nov. 1911, 4%; Nov. 3912, 
Oe , Dp. 
EARNINGS Lay onl En dsccmantainns Gross, $1,899,536; net, 


$345 'S38 
1.569, ‘962: net, 
sor ending, June 30 1912 (Vv. 95. DP. 1468) showed: 


July 1 to Dec. 31. {18H Scat actlaad Gross, 
REPORT .—Report for yout 


Gross, $4,426,935; net, $500,000 (2 , taxes oan’ ; int. 
on income bonds, $500 (2 24%). oe -o1 deposits ($46 2), 368; 
bal., In gross, 1,278; net, $1,877,568. 
Pres. and Gen. Kiee.. J.R. yore —(V. 05° p. 1122, 1468.) 


FONDA JOHNSTOWN & GLOVE SVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Glovers to Sch enectady (electric), 32.26 
m.; Gloversoiiie to Fonda ( ». 8 70 m.; Belt line in Amsterdam 
(electric) , 3.48 m.; Hagaman line (electric) , 2.29 m.; aaiemad track (electric), 

1 m. Operates under lease branch line Broadalbin Jct. to Broadalbin, 
6. 373 m. (steam); also local line Gloversville to Johnstown Colectrio) , 4.08 m.; 
ne and turnouts 12.52 m.; track 1.99 m.; total, 100.78 miles of 
road (123.09 miles a track), of which 101.43 on private right of way An 
19.67 miles on streets and highways. The Little Falls & Johnstewa R 
owned by allied interests, is building an electric road A try Little Falis to 
orn, 28 —, with © ms from St. Johnsville to Canajehbarie, 


8 miles. fay: 
Owns 3108.0 5. O00 eho of Coal Co. ZF utes Ge. and to 6 ee 

Electric went . Power Co. (V. 71, ° 1167). V.78, p. 29. Alse a two- 

thirds interest in stock and ‘ey of A ndack Lakes resction — - 4 soa 


oe i tee 4% quar. June 1909 to Dec 
Q-3 M. 15). 9 CRoom.. ries” %, paid July 20 1910; July “io ei. oe 
BONDS Camel 74 St $7,000,000 auth.:; $1, 850,000 is reserved to re- 
tire prior liens. V. . 265. In Mch. 1911 463, 000 censols awe le 

for aagovanents, a $5,150,000 outstanding. By 
56. Guarantees Gloversville & Broadalbin Be ain $50,008 ,008 Rat 


Horse 1 


town Glov. & K. RR. 6s and $50,000 8% stoc 


EARNINGS —© mos., { RRR RS tl poetry 151; net, 
July 1 to Dec. 31. SE inch cienin- ss ox tuel 497, 
REPORT he rt for year ending June 30 1912 in V. 13: Rarese 





2,168; haee 4 Ag ; other pecomes 32,312 
404,380; pref. ae. 3 common div. betes 


$ ( 
surplus, $2i .661.—(V. 93° 335° 798; V. 95, p. 110, 544° 61 gh .s08: 


FORT DODGE DES MOINES | S, SOUTHERN RR.—Owns or centrols 
road from Des Moines, Ia., to F odge and extensions to Roekwell City 
and Newton, with 7-mile nema | y te and local lines in wort nm > and: 
Ames, all equipped for steam service, and the main line between Des Moines 
and Fort Dodge, with branch to Ames, a total of 160 miles; also with electrie 

ower for passenger service. V. 85, p. 98, 1209; V. 87 ap: 1420; V. 88,p. v1. 
1910 President Homer Lorin ring and Parley eldon of Ames, Ia 








n June 


wae 4 appointed receivers. V. 90, 
ec. 6 1912 receivers were ordered to abandon part of road from Mew- 
Re. oe Des Moines Junction es, if not sold within 50 a days. V. $5, 


, 30 mil 

1607; V. 92, p. 394. In Oct. 1911 $720,000 receiver’s certs. were author- 

ized to retire $500,000 certs. issued Mch. 20 101% | om nd provide $220, ogg a 
maprovensite including’ § $120, 000 for the extensi 
Moines. 93, p. 1022. In July 1912 $800,000 ; resavera = ag aoe 
authorized ‘to i ° u — mending S $720, 600 pone a mErovemeuts. 

;p n Jan e receivers were authoriz to purehase 

200 box cars for $135,000. V. 96. p. 202. . 

STOCK .—Common stock auth. and outstanding, $2, ft. 
non-cum., $1,200,000, all issued. The bonds prone 3 Sure nares ro ont lands. 

$458, 0 1; 98 8: V 87, P. 1420. 64, or mgt ag HR S15h 1Gt) bey er def.. 

> m n xes, Cc **s 

341, 512 —(V. 95, p. 1607; Vv. 96, D. 202.) 


FORT wag hh & WESTERN RR .—Operates Rect aman. Ar to Guth- 
e, O. T., 216 miles, of which Creek, .. to Gut thrion 196 m, is 
owned and Ft. Smith to Coal Creek, 20 m., ‘Is ince City Southern track- 


age, to be rep by company’s own road. rope — ae developed. 
at McCurtain, I. T., 40 m. west of Fort Smith, A. prtor gr 
30,000 tons per month. Dome 51% of the capital anak ore the § St. Louls Ei 


Reno & West. Ry., Guthrie to El Reno, O. T., 42 m., o inde yaw ‘ 
In Nov. 1910 security holders were rivately asked v0 deposit thelr hold hold z- 


ings for 8 years with a committee co ng of  f L. Brown, A elon. 
Colgate Hoyt. W. H. Conniff, W. G. Mather, J.J ; Sullivan, Geo. S. S, Russell. 

James H. oyt, S. H. Tolles, C. C. Bolton and C. Dustin (Su (Superior Sav- 
ings & Trust Co. of Cleveland, the wes a oe 3 with power 


tory) Boy 


to sell or exchange the same, &e. . 92, Pp 


» DP. 1446; 





RAILWAY STOCKS AND BONDS. 
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see es COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
Ft Worth & Denver City—Pref stock “stamp certfs’’ 4s} -..-.| ---- $100) $2,539,992|4 in 1912 Yearly |Feb 20 1912 4%|Guaranty Trust Co, N Y 
First mtge gold $°5,000 SOs ike dt Ba.c*| 454) 1881 1,000; 8,176,000 6¢ J & D/\Dec 1 1921 Office, 26 Liberty St, N Y 
ulp trust ctfs guar due $39,000 s-a redeem 101-- Sent SD dencccgbe 117,000 5 J & D June’ 13 cfne 14|Commercial Tr Co, Phila 
o do Series B due $19,000 s-a redeem 101G ---| 1907 1,000 171,000 5 A & O/Apr '13-Apr '17|Guaranty Trust Co, N Y 
Gainesville a oO che Pe M $1,000,000 g red at 110 74| 1905 1,000 661,000 5¢ iM & N'Nov 1 1935 Savannah, Ga 
veston San Ant tonio—l1st M gl gr ext_c* 256) '71-"80 1,000} 4,728,000 6¢ iF & Aj\Aug 1 1935 Owned by Sou Pac Co 
Western Division Ist M (Mex & Pac ext) gold_.-.-| 671] 1881 1,000} 13,418,000 3 g¢ iM & N|May1 1931 So Pac Co 165 B’way,N Y 
Galveston-Victoria Div ist M $10,000,000 auth.-- bool Se 1,000; 9,022,000 J & D/June 1 1940 do 
Galveston stenston & Hend ¢ of 1882— M-. Ba.oc* 1883 1,000; 2,000,000) 5 A & O|Apr 1 1913 Bankers Trust Co, N Y 
oy een teh as 2,000 ,000 » seo! I9LS [.0--- sam See text 5 a ee OR ee renee ee ee 
Galveston Terminal—Ist M3 auth gu (text) -.-| 1908 1,000} 1,006,000 6 M & S/Mch 1 1938 Bankers Trust Co, N Y 
avemon lst fy e) M gold sf_______- s* ---| 1882 1,000 489,000 6¢ J & JiJuly 1 1932 Nat City Bk, N Y, or Gal 
irst series (wharf & railroad) gold 5s sink fund. .c* ...| 1890 1,000; 1,363,000 5¢ iA & O'Apr 119 do do 
Sovend series (wharf & railroad) gold 5s s f.._-_c* .-.| 1901 1,000} 1,407,000 5¢ iF & AjAug 1 1926 do 
Geneva & W yomin py er temte M gold $500,000-_.-CK 16; 1899 1,000 500,00 5¢ |A_ & _O/jApr 1 1929 Columb-KnickTrCo, NY 
eneva a Corsing & u—Common stock guar_--..---- ---| ---- |-------- 2,325,000; 3% o-¥ Jan 1 1913%%|Grand Central Sta, N Y 
Sepens, wamrentete.. 2 i oa cc ede Sel dibs nw aoe 5,000, 4 —J jJan 11913 1% do do 
Pine aaa ist M gu = and int endorsed. __.._-- 75| 1885 Rs 3,500, 6 J & D/Dec 1 1932 do do 
First & refund M ($10,000,000 auth) -...F.xc* ere ---| 1909 |1,000 &c}_ See text 4¢ M & N|May 1 1959 do do 
Georgia & ma—Georgia otine & Northern—/See Sejaboard| Air Line | Ry. 
Georgia Coast & Piedmont—First M ¢ $}. ,000. - 1 1, 175, 5¢ iM & S\Mch 1 1946 F J Lisman & Co, N Y 
nsolidated mortgage $3,500,000 goid A ERT ER wool EWU foncccsec 240,( 5¢ |\J & D/Dec 1 1957 do do 
ete NS TS COE ES RS SE a ey eee 250,000 De | Bas Sept 1 1932 Int only pay when earn 
New mtge $3, 500.0 000 auth gold red 105.__._--- CK s--| 1912 100 &c} 1,965,000 5¢ iA & O/Apr 1 1962 do do 
Georgia & Fla—Common stock $15,000 per mile--.-| _-_| ---- SR i aah ts es alll on dest tr lk mse th nahin bac adiansa eine Makin etn aikadedialan ia 
Pref stock non-cum ic. $10,000 per mile_____- meal dinibie SEE, { SE oiclia on os cial coup aia alisha setae wien dealin bibladeaiie aie ibd 
Millen & South ist M _........-...-..-.....- 53) 1905 1,000 212,00€ 5¢ |A & OjApr 11955 Hanover Nat Bk, N Y 
: & Florida mtge $12, G00. 000 9 BBac* 84| 1907 | 500 &c) 5,595,000 5¢ iM & N'Nov 1 1956 Col KnTr Co, N ¥ & Balt 
Gen x4 (cum inc for 10 yrehd red par.....- Ba.c* ---| 1912 | 500 &c} 2,000,000/See textiF & A/Feb 1 1932 Interest from Feb 1 1913 
“Alabama Fire od euaraneed Text | 1904 | 15000; 2.113:000, Se [J & Jswiyi ieee  |Banmedsr Trast Go’ Nv “ 
— ° ’ ’ , ankers’ oO, 
eorgia a Forde. Ala pam gold First mtge 6 000 int guar 98| 1896 1,000; 1,650,000 3 g iA & O Ae 1 1946 J P Morgan & Co, N 
eorgia — ee Southern Ry pve: 
gia Railroad & Banking Co—Stock-..........-- 207) ss... 100} 4,200,000/12 in '12) Q—J |Jan 15 1913 3%|Augusta, Ga 
Bonds refunding not mee ie dinwatinoe c*; ..-| 189 1,000; 1,000,00C 5 J & dJJan 1 1922 Am E Ex Nat Bk, or Aug 
Bonds not mortgage ($200,000 are 5s) _..-..---- -.-|'82-"87 1,000 " 5&6 J & JiJan 11922 do 
Bonds not mortgage currency (V "87, : 938, 285)..c} ...| 1907 1,000; 1,000,00C 4 J & JiJan 1 1947 Am Exch Nat Bk. N Y 
k, $5,000,000, all outstanding; par $100. Of the 4s of 1904 ($7,500,- | Stock, $500,000; par, $100. Divs. from Oct. 1899 to 1902, Incl., bey, early; 
000. rank. ), $5,833,000 were issued in exchange for $5,000,000 old 5s, 1903, 8%; 1904, 8%; feed ey 1910. 4% yearly (s.-a.): Aug. i9 , 3.1 rit 
are reserved to replace the 20 miles of trackage mentioned above, ew 1%%:; 1911, ares pals $102,894 Q S.; 12, 5 (Q. -F.); i913, Feb., 
$400,000 for equipment, and the balance for other purposes; Superior Sav. % . ear 1911-1 mee net 788. In 1910-11, gross, 
& Trust Co., trustee. Equipment. trust menes "to June 30 1912, $i 5, "385; net, $57 O82: ‘charges, $3 9; divs.  B%) ) $25 l.,sur., $963. 
$363 ,067; current liabilities, ne 996,960. V. res., M. B. Fuller, ate o 3 Sec. Treas., Ww. . Barnard, 
BARNINGS Gms. 17---------Groes, SHBGG1: mot, 181.805 | 2 Restdr St. N.Y WV. 76. p- i248 
y ec. 51. ({i9il--..----- Gross, ; ne ENEVA CORNING S .—Owns Ge eva, N. Y., to New- 
For year ending June 30 1912, ect $768, 789; net, $181, 209; other in- ‘berry Jct., Pa., 68. 94 RL beansie as. Ulysses, Pa. 39. 85 milcs: 2 Antrim 
come, $71,102; int., taxes, &c., $357,475; bal., def., $105,164. In 1910-11, | branch, 16.65 m.; Penn Yan, N. Y., to Dresden, 6.55 m.; Corning branch, 
- Rs 4, ahd net, $192,664. .. A. C. Dustin, Cleveland, 0.— 9 75 as Beeoh Creek ¢ connection, 0.4 95 = gy = = 231.69 m. A consoli- 
ation e nN Stock, common, ,000; pre- 
FORT STRE UNION DEPOT.—Owns passenger station with ap- P $100 non. $2,325.00; York 


proaches, 1.4 miles, connecting with the othe ; Union RR. Depot & Sta- 
tion Co. Leased for years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette and Canadian Pacific for rental equal to x4 of total cost ot work and 
ourrent expenses. Incorp. in Mich. Aug. 24 1889. Stock, $1, , of 
which Pere Marq. owns $515,800; par, $100. Pres., Wm. Cotter, Detroit. 
. PORT WAYNE & ZACK SON BR Gene Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi- 
a Southern at a rantar of $126,027, equal to 54% on the pref. stock (see 
56,.p. 812) and after 1887 any net earnings over 8% on pref. stock to be 
paid on com., but not exceeding 2% a year. Com. stock, $436,132. 
FORT WORTH & DENVE CITY R Y.—(See Map Col. So.) —Ft. Worth. 
Tex., to Sage sya 45 es. wns securities of Ft. W. & Den. Term. 
S &c. oe & South. Ry. June 30 1912 owned all but $23, "540 
of the $6, 835, 008 com. issued and stamped stock. V. 63, 1063, 75. 
Payments under stamped stock Sigh ey of Oct. 12 1805: 2% in "98; 
bey’ nai 1902, 4%: Apr. 1903, 1904 onan 4 1912, 4% eac 
ONDS.—Abstract of mortgage, V ; i Certs. ‘of indebtedness 
itmed Ry, Colo. wy Ra 30 "3999. 517. Equipment trust, V. 
- 1101; oe Pan a ce ooeat trust 5% notes of 1908, due s.-a. to 
une 1 i913. we Iman” equip. leases June. 30 1912, 3°03, Oe 
The Fort Weeth a & Denver Terminal Ry. authorized an issue of $2,500,000 
30-year 6% bonds dated Dec. 1 1907 (Bankers Trust Co., N. Y., trustee), 
$438.00 ect to call at 105, a YK $728, 64 have been pened, $300, 000 sold and 


428.000 held by Ft. D.C, Ry. V . 86, p. 52, 1100 , 1589: V. 87. p. 949. 
EARNINGS.—6 mos., 1913 VO. ahaa Gross, $2,924,599; net, $1, 170. 721 
sone 1 to Dec. 31. Tate aia Gross, 2,673,478; net, 1,130,532 


1 
Pres.. Geo B. Harris.—(V. 82, p. 1156; V. 84. pD. 508.) 

GAINESVILLE MIDLAND RY. —Owns Gainesville, Ga., to Athens, 42 
miles standard gauge, x. Belmont to Monroe, 32 miles, narrow gauge. 
Organized df 5 1904. V. 79, p. 151, re 500, 627. Stock, all outstanding, 
the ist 5s of 1905 ($1 000,000 authorized), $14,000 is re- 
served to retire old 6s and $299,000 for extensions. ay 81, Dp. 1848. The 
Savannah Trust Co. is mortgage trustee. 81, 1375, 1550. Year 
ending June 30 1912 a ATOSs, $173,881; net, $36. 612; ae tere, &c., $52,- 

443;. bal., def., $15, . Pres., Geo. J. Baldwin ne. 9i, Dp. 4.) 
GALVESTON HARRISBURG SAN ANTONIO RY.—(See aang EEE 
Pacific.)—Owns Galveston. via Houston, Tex., to east bank of Rio Grande 
River, 833 miles: Beeville to Rosenburg, 147 ‘miles: San Antonio to Port 
Lavaca, 136 miles: Magers to West Shore, Galveston. ewe ot 46 miles; Port 
Lavaca, Stockdale to Cuero, 46 m.: branches, 174 m ackage, 3 m. ‘total, 


1,338 (a Seg ye Pacific Co. owns $27,056,100 ‘of ‘the $27, O84, 372 stock 
(par $100). A ae in 1905. V. 79. p. 2642; V. 80, p. 1424: V. 
iif, cre 668, 1242; V. 83, p. 1528. Due Southern Pacific Co. June 30 


$10, 575, R23. 
ON DS.—The Galveston-Victoria Div. Ist M. 6s ($10,000,000 auth. 
lesen) cover the properties acquired in 1905 and the new line from Stockdale 
to Cuero, Tex., 47 miles. the bonds $5,384,000 was issued to retire 
the old bonds, $3, 638,000 was authorized to be issued for lines bullt, im- 
rovements and equi ment, and the remaining $978,000 is reserved for 
ture purposes; $‘),022,000 of the bonds have been issued, and are held in 
the Southern Pacific treasury. V. 92, p. 1635; V 94, p. 130 
re Aug 2ds ($6, 354, 000) by agreement are treated as income bonds; 
Vv. 58, p. . 84, D. ‘803: V SS. < as gene pans bonds, $1,558,000 
~ vd ody “ Southern Pacific. pis V. 77, p. 2160. The Sou. 
Pac. Co. owns $1, 110, ono aus SS taal of $6, 354, 000 Mex. & Pac. ext. 2d M. 
6s and $4,728, . East Div. lst 6s (ext. ). due Aug. 1 1935. 


EARNINGS wd a y eae aeoms. $6,374 531; net, $1,778,462 
July 1 to Dec. 31. Be este, bs 5,568,573: net, 1,590,758 

For year ending June 30 1911: Gross, $11 $11, 116, 52y: net, incl. other inc., 
$3,303,997; charges, $2,641,716; bal., surp., $662, 281 —=(V. 94, p. 1695.) 


GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
Galveston, Tex., to Houston, Tex., miles. See V. 61, p. 1013.) 
ORGAN IZATION. —The M. K. & T. and International & Great N orthern 
have had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to mtge. trustee of $100,000 yearly to meet interest on G. H. & H. 
bonds and an additional rental ‘of $24, 000 er annum for dividends or other 
purposes—see V. 61, p. 1064; V. 63. p. 697. Divs., May 1904 to 1906, 4% 
yearly: since to Jan 1 1912. none. M. K. & T. owns 4,999 shares of stock 
Stock, $1,000,000; par, $100. In Feb. 1913 $2,00 ,000 20-yr. 5% bonds 
were authorized to refund the bonds due April 1 1913. For year ending 
Dec. 31 1911, gross, $469,519; net, $160,723; other income, $161,701; taxes, 
$39,099; bond int., $100,000: other charges, $50,195; bal., sur., $133,131 
In i910, gross, $412, 317; net, $153,079.—(V. 65, p. 1114. ) 
+ GALVESTON TERMINAL RY.—Owns extensive terminals at Galveston, 
Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 
R. I. & Pacific, which own practically all the stock. V.87,p.950. Owns 
a large freight {depot and warehouse and about 14 blocks dione Galveston 
watertront an. 1910 about 27 miles of main line and sidings had been 
completed. Stock, $25,000. Of the Ist 6s ($5,000,000 auth. issue), 
$1,106,000, guar. jointly by the Ch. R. I. & P. and Col. & So., were sold 
is ‘Nov. 08. V. 86. p. 1100. 1589: V. 87, p. 1478. Pres... J W. Robins, 
Houston: Tex.; V.-P., John Sealy, and Sec. and tin HF E.R. Cheesbrough, 
both of Galveston, Tex. —(V. 86, p. 1100, 1589. . 87, p. 936.) , 


- GALVESTON WHARF CO.—See page 145. 
GENESEE & WYOMING RR.—Retsof, N. 7... 


. 


ferred, 4% rl ae Pky $5,000,000; 
Cent. & Hud. Riv. R 

istence, Or any extensions thereof, the rental covering ave dividends on the 
et! and 3%% on the com. stock.V. 88, 
stock and the $5,000,000 first pref. stock. 


severally. 
ee da an authorized issue of $10,000 


par, ‘ 
R. from April 1 1909 for the term of its corporate ex- 


. 822, 1061: V. 89, 
-800 < of the a0: 325, 


, 167. 
Pine Creek 6s are guaranteed by Reading ye aN y Y. Central jointly  ~ 
See form of guarenty. \ ¥. poe p: 650. The road Is mtged. 
000 5 year 4% bonds of the N. Y. e 
R. assumed by the Geneva Corning & Southern, to be used to 
retire outstanding indebtedness and bonds for improvements. V. 88, D. 


GEORGIA COAST & PIEDMONT RR.—Extends from Darien to Collins. 

, 85 miles; completed in July 1906. Extension from Darien to Bruns- 
wick: 15 m., to be completed July 1 1913; extension also proposed north 
from Reidsville to Vidalia. Stock, $l ,600, 000. 

The consol. 5s (limited to $3,500, 000) are issuable at $10,000 per mile and 
$2,000 per mile additional for equipment when the property has earned 
50% in excess of interest charges; $200.000 af be % to acquire termin- 
als, sufficient also reserved to retire lst 5s. 82, p. 804. In May 1911 
a new mtge. was authorized for $3,500,000, ei which. a block has been sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1912; 
bonds are reserved for extension from Reidsville to Vidalia on the north, 
and for improvements, and to Ma > erry bonds: limited to $12,000 
against future extensions. 94, 1448, 1763. Year ending June 30 
1912, $81,630; net, 36. 968; "a taxes, &c., $48,285; bal., def. 
$41,317. In 1910-11. gross, $91,469; net, $20,594. Pres., F. J. Lisman. 
—(V . 94, p. 1448, 1763. ) 

GEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., tt 
Tallahassee, Fla., miles, including 26 miles opened Sept. 1909;. Talla- 
hassee to Carrabelle, on the Gulf of Mexico, 51 miles; branch, Havana, 
Fla., to Quincy, 12 miles; total, 196 miles. Also o erates steamer line 
from Carrabelle to Appalachicola. Fla. Stock, $450, ar, $100. In 
June 1909 President Williams, it was re orted, Rreeee the minority 
stock and practically all of the outstanding bonds. V.88, p. 1437. Bonds, 
see table above. Current liabilities, &c., June 30 pois. $222,337. In 
as authorized 5% non-cum. pref. ‘stock, none issued to July 1912. 

r year ending June 30 1912, Foe, $564, 585; net, $83,362; other income 
(deb. ), $4,749; int., taxes, &c., $149 hes & bal., def., $71 339. In 1910-11, 
eos $487. 134; net, $89,123. Pres., J. P. Williams; -Treas., L. G. 

apy, Bain bridge, Ga.—(V. 88, p. 1437.) 

GEORGIA & FLORIDA RY.—Owns from Madison, Fla. (40 mules from 
Gulf of a to Keysville, Ga., 224.6 miles; trackage, a | to Au-. 

sta, Ga., 2 25.9 m.; other trackage, 3.7 m.: branches, 98.0 

une 30 1911, 352.2 miles. Owns stock of Gunreia & Florid 
of pee ee red rk: — guarantees its Ist 6s. 2 conan in 8. On 
Ley. #\D- 1211; p. 345; V. 87, p. “480 936 1533; V 
NDS” —Bonds Ay 1907" fo be limited to $12 3,000, 000 at $ 
BS ng of which $6,312, 000 have been issued, $5, 600, 000 bein 
public, $212,000 reserved to retire Millen & S. W. bonds an 
treas. V. 85, D. ate 530; V. 95, p. 1472. Car trusts Nov. isi. e127. - 

000, due — to 1916. 

oom he $2,000 6% 20-year gen. M. bonds of 1912 have cum. int. depend- 
ent on income for the first 10 years, payable either in cash or certificates of 
debt bearing 5% int., the latter being convertible into 5% coupon bonds in 
multiples of $300, th e 6% bonds and 5% scrip obligations being redeemable 
at par and int. on any int. date. The proceeds (about $1,000,000) will be 
used to retire floating debt incurred in completing the property, redeem 
equipment obligations and provide working capital. V. 94, p. 630, 826, 
911 MSs m The bonds (underwritten) were offered to stockholders at 52. 

FO —For 


. 286. The 


Cent. & Hud. Riv. RR. owns $1, ‘common 


1127, 1313; V. 89, p. 162.—(V. 89, p. 286; V. 90, p. 167.) 





ear ending June 30 1912, gross, $890,541; 
other income, $3, 807; 7; charges, $424,773; bal., def., $348,277. 
1910-11, in V. 94, p. 203, showed (332 average miles): Gross, 
net, $133,799. Pres., R. Lancaster Williams; V.-P., Bruce W. 
and Treas., C. T. Earnest.—(V. 95, p. 1472; V. 96, D. 359, 419. 


GEORGIA MIDLAND RY.—Owns road from Columbus to McDonougn, 

Ga., 98 miles. Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. for $49,500 annual rental (being interest on the first mtge. bonds, 
&c.) and $2, 500 for Columbus terminal property. Stock its $1,000,000, 
owned by Southern Railway Co.—(V. 63, p. 361: V. 82, p. 751.) 


GEORGIA RR. & BANKING CO.—Owns from Augusta, Ga., to Atlanta, 
Ga.. 171 m.;: branches to Washington and Athens, 58 m.: : Macon & Augusta 
RR. (proprietary r road), Camak, Ga., to Macon, Ga.., 74 m.: trackage, 4 m.; 
total, 30 wns 50% stock of Western Ry. of Ala. (the Central of Ga. 
Ry. owning the other half); also owned a 47% interest in Atl. & West Point 
but sold same in 1910-11 to the lessees at $135 per share, with the option of 

purchase aS same price on expiration of lease. 

*” Lease.—In 1881 road leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Louisv. & Nashv., at $600,000 per year, but in April 
1899 the Loulsv. & Nashv. was held to have acquired . all rights under the 
lease; Atlantic Coast Co. 1899 soquwes Mae interest. . 68, p. 722. Owns 


majority ($594,900) stock ‘“‘Ga.RR.B 
DIVIDENDS.— | ’82. 83-'87. '88. ’89toJan.’11 Since to Jan.'13 
Since 1881.-..---- %/J10% 10 yriy.10% 11 yearly. 3 quar. 


Div. rate Increased in Apr. 1911 from:11 to 12%. 


V. 92, D 1795. 
EARNINGS (307: miles)—/ 1912 





to Pittsburgh & Lehigh 


Jct., 11 miles; Retsof Jct. to Griegville, 4 m. : branch, 2 m.; total, 16 miles. 





Gross, $1,555,636; ang $167,346 
Gross, 1,776,122: net, 549,361 


July 1 to Dec. 31, 6 months. }\.1911 
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ka 
IES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For anorRAILROA p'coMPaN on first page] Road |Bonds| Vatue ng % Payable | and Maturtty | Dividends are Payable 
Geor Southern da—Common stock....-..-.- ae ee ek), 7 a See ee nam ae 
iat pret hern & Florida —Common stock. stots eset ons | 115 in 1912|M~ &  N|Nov 4 1912 2%4|M T & D Co. Balt; ONY 
Second preferred non-cumulative $1,084, ON i s3|  385| 1805 ' 100 1 Oe ODD 5 — _ ? x Juv 4 inae 2% go do 
First ,000 000 ~-—<es<-e <= @ 2 .c ,000 . ’ - 
First eee eats Or 10,000,000 ge'd___.N.c*&r| 392) 1902 1,000 300,000 4¢ J & J tae B 952 do do 
Equi —— trust Ser C due $25,000 se .j-ann__._Eq ---| 1910 1,000; °375,00 1% giM & S8S/To Mch 15 1920/Equitable Trust Co, N ¥ 
AP eh Fee) Ag $2) Mga -Ba “| 1912 | 1.000] 425.000, 4a g\F & Alto Aug } 1922 |Bankers Trust Co, NY 
Georsly | gouthw - ORR eI 32 1900 1,000 155,00C 5¢ |\J & JiJan 1 1949 Central Trust Co, N Y 
Gettesb&Harris poor adhe rege (eed ating an 35| 1891 1,000 465, 5 A & O/|Oct 1 1926 Reading Terminal, Phila 
na Eas 
ML a Se crastan shal & 2d M ($60,000 are 2ds) 12)'88-’89| 500 &c 246,500 6 lsvarious 1928-1929 N Bk Or Co, Goshen, N Y 
ouve eur & Oswegatchie—Ist M Fed ag = i- Un.c 13} 1892 1,000 300,0 OC 5¢ Ww & Di\Junel 1942 Grand Cent Terminal, NY 
tecriein s & is lana R Ry—Stock $6,000,000- - --- oe ae 100} 5,791,700/See textiA & O/Apr 25 19101 ¥%/Office Grand rato. Y 
land grant gold fT cntaetled in et c*| 335) 1891 1,000 920,( 38K%ed & JiJuly 11941 Winslow, Lanier & Y 
First M aad _ aromvest by Penn RR..c* 335) 1891 1,000; 4,455,¢ 4% ¢J3J & JiJuly 1 1941 do 
aod Rapids & Northw—iee M 35,000,000 gold--GP| _°*“| ioos | __ 1'000| *""59:000| 5 € F & AlFeb 11958 —|Philadelphia’ Be Chi 
‘ist 5,000 old _ - ---| 1908 . .000) 
Grand d Truak P E Nort ME a Can Govt (textyoder 1,755| 1905 | £100 &c| £7,200,000\3 $ or £\J & JiJan 1 1962 Bank of Mont, Lon & 
ion M (Ser A) £2,100,000) guar p andi) 916) 1905 | £100 &c| £2,100,000 4 A & O|Apr 1 1955 Co’s Office, London, or 
Mountain Sec (Ser B) £2:050,000| by Grand 839) 1905 | £100 &c| £2,050,000 4 A & O/|Apr 1 1955 Bank of Montreal, 
e Superior Div ist M £1,550,000 Trunk 188) 1905 | £100 &c| £1, ,00C 4 A & QiApr 1 1955 New York 
poe stock $25, 000, 900 red at a pond pa mare $100| £4, yy : , = iat N Broad St.London,.BO 
an secur mtge on e on a CA eee Re Fi Ee SO greene cEmcm Al 
Grand Trk Pac branch lines let guar, see text__c* ..--| 1909 | £100 &c) £2,532,800 4 M & N/193 N Y, Montreal & London 
Gr d Trk. rte tet ordabe __— ( aeeis cu — text 4 5 yes 305 —— 
rand Tr ac 8 or deb st ar (see tex as Mee sae” RL RR SE, 
Gran —Consolidated stock £23,318,309--_- soe! 2088 £100|£22,475,993)_.....--/-.------ None ever paid Perri ttt tte 
ret pres SF eck non-oumnlatve £12,500,000-. ---| 1884 £100/ £12, .554'4 in 1912 Semi-an |May 1913 2%iCheck from Co’s Office 
First preference 5% stock £3,420,000_........-.- siel eT £100| £3,420,000 5 for "12 Semi-an |May 1913 2% do do 
Second preference stock £2 530, ER EE Sk aa ...| 43-74 £100) £2,530,000 5 for '12| Semi-an |May 1913 2% do do 
Third preference 4% stock £7, 168, Beit ndtttnae ee £100| £7,.168,055\2for’12| Yearly May 1913 2% do do 





























ailroad earnings for year ending June 30 1912, gross, $3,378,749; net, 
$706. 340; other income, $112,320; rental to Ga. RR. & Bkg. Co., 
interest, rentals and taxes, et 395; ~, ns and betterments, $57, 195; 
balance, surplus, $64,071.—(V. 92, p. 795; V. 95, p. 1039.) 


GEORGIA SOUTHERN | & FLOR! DA RY.—(See Map of Southern Ry .)— 
Owns from Macon, a. te Palatka, Fla., 285 miles; on Nov. 1 1902 pur- 
ohased Atl. V. & W. a Valdosta, Ga., to Jacksonville, Fla., 107 miles; 
trackage into Jacksonville, 3 m.; total, 395m. V. 60, p. 928; V.79, p. 551. 
Also owns one-eighth of stock of Jacksonville Term. Co. V. 77, p. 626. 

In 1903 the stock of the Hawkinsville & ‘eee Southern Ry. .. Worth to 
Hawkinsville, Ga., 44 m., was ae bg 3 5,000 first mtge. 5% bonds 


being guaranteed, prin. and int. . 79, 
DIVIDEND on fee Bs 1898.” “igd9° 1000-05. 1906. 1907-Nov’'12. 
2 4yearly 4% 5 yearly 


second preferred (%) 
equally. 
p. 429) provides that the 


After 5% on common, all stocks share 

BONDS.—First mtge. of 1895 (Abstract, V. 61, 
$684,000 first pref. stock shall be a lien second only 4 the bonds and coupons. 

The first consol. 46 of 1902 are for the authorized amount of $10,000,000 
of which $4,684,000 are issuable to retire the $4,000,000 5s and $684, 000 ist 
pref. stock and $5, 316,000 are reserved for future needs. 980. 

LATEST EARNINGS.—J1912_.. ~~ Gross, $1,266 776:" net, P3257 526 
6 mos., fd 5 Oe. dee. Bas Pek «ch ce Gross. I 246 168: net, 322,550 

REPORT .—Fiscal year ends June 30. Report for 1911- 12, in V. 95, Dp 
1470, showed: Gross, 732. 447. 52 rg i Oe income, $423,109; other Ra RA 
$86, 695: int. on bonds, &c div. on a ook. $88, 400. In 1910-11; 

, $2,399,398. Pres., W. oy n, D. C.; Sec., R. D. 
kford, 30 Church St., N. Y pie 2 95, p. 1470. 1472. ) 

GEORGIA SOUTHWESTE N & GULF RR.—Projected to extend 
from Albany, Ga., southwest to St. Andrews, Fla., on the Gulf of Mexico. 
In Feb. 1910 acquired the "aoe Aa N orthern +e , extending from pany 

nirtheast to Cordele, 37 miles Stock auth., $4,000 
000, issuable at $20, ‘000 “* p>. In Fy Oe one filed a 4,000, 000 mtge. 


to Carnegie t Co., to secure 5% Sones faeentl e at $20,000 per 
mile. Car trusts gu 30 1913, 





15,000. 25.538; hire 1911- a. — (35 m.), 

$122,052; net, after taxes, $38,370: aes $38. . = a $5, — 
al., sur., $4,203 In 1910-11, 107,100. y may id : 

Albany, Ga.; Sec.-Treas., H. ¥ ruse n, Databcites, Ga.—(V.90,p. 502, ) 


GETTYSBURG & HARRISBURG RY. —Carlisle to Gettysburg, Pa., 3l 
m.; branch to Round Top, Pa.,3m.; branch Pine Grove ace to Hun- 
ter's Run, 8 m. (Hunter's Run & Siate Belt RR., which was taken over 
Oct. 31 1910). The Reading Co. owns $553,950 of the $600,000 ag 
stock: $535, 000 deposited under its gen. mtge. of 1896. The consol 
1891 (then vey en moor ~- oe pepransece by Phila. & Reading RR. \foreclosed): 
$250,000 w the Ist 5s due Oct. 1 1912 (V. 95, p. 1039). 

GILA VALLEY “GLOBE « ORTHERN RY.—Consolidated Feb. 1 1910 
with Arizona Eastern RR., incorporated Feb. 1 1910.—(V. 90, p. 447.) 

On eT Ts & ew aeAren 5 Gon -—Owns from Gouverneur to 
Edwards, Stoc all owned by N. Y. Central, 
which guarantees the nl Seo v nS. p. 810, and V. 56, p. 501. 

GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsylvania RR. ma 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 64 m.; 
total owned. 430 miles; operates the following roads, but has not- assumed 
the old compan 's leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse City RR. (nearly all the stock and all the income bonds owned) ° 
26 m.; natcemnat Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.; 
Traverse City Leelanau & Manistique RR., yitaverse City, to Northport, 


ae 30 miles (incl. 6 m. trackage). See V . 74, Dp. 777: V. 76, p. 811; 
V. 82, p. 988, 1098. Successor 1896 of Railroad, foreclosed (Vv. 63, P. 153). 
‘HISTORY .—Successor Aug. 1 1896 of Railroad, foreciosed (V.63, p. 153). 


STOCK —Stock, $6,000, , of which Pennsylvania interests are oe 
posed to own all or nearl ail. Penn. Co. on Jan. 1 1912 owned $2, : 

DIV’S.—1900, 1%: 1901, 2%: 1902 to tg | 1910,3% (yly): aone since. 

BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the err rs the 7% mature, and 
the bond itself at maturity. See guaranty, V. 56, p. os 69, +P. 1193. 
Of the 2nds, $888,000 were owned Jan. 1 1912 by ra PRLS R. and 
$3,237,000 by the Penn. Company. Equip. trusts Dec. 31 1911, $278,464. 

REPOR1 .— Report for 1911 in V. 94, p. 1178. In 1911 carried 2,928,900 
tons of freight, of which 34% was lumber, &c., and 24% coal and coke. 

Year ending Dec. 31-—- 1911. 1910. 1909. 1908. 
Miles operated 432 33 433 436 
Cee ene. 2. eed $4,003, tf $4,125,419 $3,918,371 $3,498,148 
Net over expenses and taxes. 680,515 549,134 i, 7 

Other income, $37,007; int. & other charges, &c., $554,742; add’ns and 
betterments, $35,984; bal., sur., $126,796.—(V. 94, p 1119, 1178.) 

GRAND TRUNK PACIFIC RY .—(See Map.)—This new trans-continen- 
tal railway across Canada has received the approval of the Canadian Govern- 
ment and will be carried through with the joint financial aappers of the 
Government and the Grand Trunk Ry. Co. of Canada. It will consist of a 
main line of an estimated length of about 3,550 miles, from Moncton, New 
Brunswick, to Prince Rupert, B. C., on Pacific Ocean, gow 30 miles south 
of southern boundary o Alaska, with branch 188 miles, viz.: 
1. Leased Line, Now Being Built by Canaaten Governmenit— s. 

Eastern Div., Moncton, N. B., via Quebec to Winnip og OO, | ‘300 

(To be leased for 50 years to Grand Trunk Pacific v. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 

2. Western Division, Built and Owned by Company— 

a. Prairie Section, Winnipeg to Rocky Mountains, about.__.._._ 916 

6, Mountain Division, Rocky Mountains to Pacific Ocean, about... 839 
3. Lake Superior Branch, Built and Owned by Company— 


Thunder Bay on Lake Superior to East. Div., east of Winnipeg - . - - 188. 


In June 1912 there had been built about 3, 224 miles, viz.: 
Winnipeg to Tete Jaune Cache_1,094| Fort William to Winnipeg | ii aes 450 
Prince Rupert to So. Hazelton. 186)Main line, Eastern Division .._1,000 
Beemon limes, s@y...ci..<ss-. 500 

Pores has been let for 410 miles from Tete Jaune Cache to Aldermere, 

‘C., which places entire main iine Western Division under contract. 
v. 92, p. 956, 1238. Leases Winnipeg terminals. V. 89, p. 666 





ORGANTEA TICS .—Incorp. by Canadian Parlaiment in 1903. V. 80, 

996; V. 81. p. 1315. As to ene Lge Pacific Branch Lines Co., see 
v.90 v1044 (also bonds below); 82, 333; V. 86, p. 1109; V. 88, 
p. 308. 1329. 1372, 1437. In Oct. soli shout 1, 400 miles of branches were 
— constructin, of which about 500 completed. 92, p. 881. *- 1238 

V. 93, p. 1105. Has option on Pac. Great East. Ry., 450 m.; aoe that co. 


STOCK .—Authorized, $45,000,000 (par of shares, hag § pm. of which 
the $25,000,000 common is owned by the Grand Trunk R 


BONDS.—The Canadian Government agreed to ce 3% ist mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
on such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (0) thr uarters of total cost 
per “mile from the mountains to Pacific ey call a Section. 
cont some, £148 Pout. , Canada, rustee. V. 80, D. 
Decision as to t; by Gov't, V. 93, p. 1386, 1462; V. 85, p. 1607. 

“a (Prairie ec.) 4% bonds, total issue limited to £2 Poo. 000, and 
Series **B’’ (Mountain Sec.) 4% bonds. not to exceed £2,050 ,000, are secured 
by a second mtge. (National Trust Co., Toronto, trustee) on the railway, 
uipment and tolls of the co., including its leasehold interest in the Eastern 
Division, but not branch lines exceeding 6 miles in length, ships, grants of 
lands (other than for railway purposes) and the rolling stock of the East.Div. 
or of the above-mentioned branch lines of over 6 miles. These bonds are 
guar. as to prin. and int. by the Grand Trunk Ry. Co. A form in V. 80, 
5. 996: also see V_ 80, p. 996: V. 86, D. 794; V. 90. p 1165; V a> D. Fao: 

Although the mortgage to seoure the 3% bonds suaransesd by the Govern- 
ment ranks before the m securing A and B bonds guaranteed by the 
Grand Trunk Ry. of C a. pen an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
pagmens of the int. on the 3% bonds, the remedy of the Government shall 

e to put In a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds guar. by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Co. in the 35 
portion of 75% of such corse to the holders of the Govt bonds 2 
to the holders of the bonds of this division guar. by the Grand Trunk Ry. 

By 000 NOG oe the Dominion Government agreed to loan not A 

repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Section, subject to oxstas 
prior liens. V. 88, p. 822, 1194, 1061, 1253: V. 90, p. 1165. 

Lake Superior branch bonds, " total issue limited a £1,550,000, are se- 
ouse by a Ist mtge. on all the 188-mile Lake Superior Div. and are guaran- 

—<. and int., by the Grand Trunk Ry. Co. (V. 80, p. 996.) 

909 Acts were passed by the provinces of Saskatchewan and Alberta, 
mee the respective provinces to 
of $13,000 per mile, first mtge. bonds to be issued by the Grand Trunk Pactfte 
Branch Lines Co. for the construction my new lines, vis., 670 miles in Sas- 
katchewan and 491 in Alberta, to be worked under agreement by the Grand 
Trunk Pacific Ry. Power is given to issue additional bonds, $2,000 per m. 
wi Pet . 1044, 1165° V. 88, p. 1437: V p. 285. 

comevtbe Lae of £238, 00 . the Alberta ‘> branch of 58 miles is 
, ee by Alberta. 1331; V 

In 1912 an y Psd was passed cubation the boston of Saskatchewan to 
ee age prin. and int., at the rate of $13,000 per mile of 4% 30-year 

nds, debentures, debenture stock or other securities to be issued by the 
Grand Trunk Pacific Neg eserte Ry. for the construction of new lines, 
part to be completed by Dec.31 1912 and part by Dec 311914. Power is 
given to issue additional securities up to $2,009 per mile, making $15,000 per 
mile. Similar secvities may be issued on ‘additional mileage at not exrceed- 
ing $15,000 per miJe. V 94, p. 1448. 


mee gg gene “ghey 5 -—In 1906 $25,000.000 debenture stock was au- 
y- under certain conditions (see V. 84, 
erpetual deb. deb 
7, to 1909 _ 21,0 


. stock; of this, £3,000,000 was sold in 
a fi. offered in Jan. 1910 at £9244. V. 88, 
D- 6: m O28 V. i9i2 applied for authority to issue £5, ono, re peepee oS or ter: 
mupable amas ure stock to complete road, &c. ; 
OFFICERS.—Pres., E. J. Chamberlin, ptontvenl. an.; 
hilips; Treas., Frank Scott —(V. 95, p. 1403, 1607; V a lp. 202. ‘ont Bid 


GRAND TRUNK RY. OF CANADA.—(See Map.)—Quebec, Can. ro 
Montreal to Chic., Ill.; also to Portland, Buffalo, Detroit, Toledo, &c 
REPORTED nes antes 


SYSTEM PROPER. 
Miles. Majority stock owned. | 
CAMS COE. 6 cen ox Ba wcliticeta 2,952 | Central Vermont*__.___.___._- ma 


Le . 
Atlantic & St. wrence, Port- Entire stock owned. 
land,Me.,to Island Pond, Vt. 165) Detroit Grand Haven & Mil*_. 19] 
Buffalo & Lake Huron___._._— 164)| Tol. Sag. & oe eta 96 
Cincin. Sag. & Mackinaw_._.._. Jointly ow 
Oeher Bites cudiwn «-«iWns dococ 211 | Detroit & Toledo Shore Line-- 79 
Total in earnings........... 54 I ae 4,789 
Car ferry, Grand Haven to Milwaukee. *See separate “a ee this Co. 
On Sept. 30 1905 began 1 Operation Canada Atlantic Ry. and vie 3 : Dea. 
and int.onits 4% bonds. V. 79, p. 967, 1331, 1641, 2455, 2620: 
Has projected a Soe line via the Central Vermont from Sioetiant 


arantee, prin. and int., at the rate 


. ’ 





Providande. V. 94, a. 416; V. 95, 1331, 1403 R 419. ‘2 Neg 
1912 a law wae passed granting at aut thority to | to build oat indsor, , te 
Boston, &c. 4; V. 94, p. 416, 1385 1626. 


In Nov. 1911 ‘ea eee rights were mB, oe over the Temiskaming: » 
Northern Ontario Ry., extending from North Bay, a on Lake Nipiss 
northerly to Cochrane, 252 miles. V. 93, p. 1462; V. 94, p. 1 
In 1911 puthouty was given to acquire Montreal & Southern Counts 
Ko et me Ry., issue additional consol. deb. stock, &c. V. 91, 10 


1095; V. 92, p. 1237. The Grand Trunk Act of 1912 permits the coud to 
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RAILROAD COMPANIES Miles Date | P Amount Rate When Last Dividend 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value (|Outstanding % Payable | and Maturity 
Grand Trunk Railway—(Concluded)— 
Debenture anck £4, RET iia be Sade hits cathe, 3,512! (1874 £100) £4,270,375 5 J &J 14 Trredeemable 
Consolidated debenture stock (collateral trust) cu} 1874 £100) £21 ,372,442 4 Q—J Irredeemable 3 
Second wae > ee ~— ect to Ist M in trust). .c 1869 £100 £373,000 6 J & JJuly 11919 Glyn, Mills, Currie & Co- 
Great W oon pers debenture stock......-.- c| 836%! Var £ £2,723 .080 5 F & A Irredeemable London 
Northera 1 Ry third sre mah A & B bonds_-_...- c}| 490 % { SEED Nacuneetwe £14,600 6 A & O Irredeemable 
Debenture stock 4% perpetual £425,850- - - --- BSS | wcewsns £308,215 4 F & A a a 
Rontteo Oxford & Nor ist M $400,000. di Ba.c 100; 1896 1,000 400,000 6¢ WT & JdJul 916 Bankers Trust Co, NY 
land Elev Ist M g gu due $10,000 yearly_.| --.| 1901 1,000 290,00€ 3%et & J uly 1013-1041 UnSD&TrCo, Porti’d,Me 
eeamoat Warehousing Ist M $1,000 9.000 gold guar. .--| 1906 | $orz£é 1,000, 4 A & OApr 1 1936 Montreal or London 
Car trusts due 3197, semi-an red 102 4% ......Ba .--| 1912 1,000} 3,743, 4% |M & N May’l3-May’22 |......-..-------------- 
Getad go IW. B gold due $168,000 =e red 102% Ba --.| 1912 1,000} 3,360,000 4% eM & N May LIMO Din cncddedmdeccneotebans 
and Trun estern— 
First M int gu g $ (cur) & £ ($10, pe 000 bds)...F) 326.5) 1900 $&£ 15,000,000 4¢ i a July 1 1950 Bank Montreal,N Y &Lon- 
New mortgage auth $30,000,000 guar.p & 1 _.__-- enol BUSS Jiniadoun SR Re eS” Te aks hwo aidta cimsibeina wh oeneiinebeees 
Great Northern—Stock $210,000,000_........._ _-_- Ka demic & text |7in 1912} Q—F Feb 11913 1%|32 Nassau St, New York. 
Gt a Me & 2 Fo cts 105 beg '41___Ba.xc* &r*| 7,443) 1911 |1,000 &c} 35,000,000 44y%e¢J & J July 1 1961 do do 
r visional Bonds— 
StPM&M f consol mtge} (now Ist M) sort 08 2,549) 1883 1,000) 13,344,000; 6¢ |J & J July 1 1933 do do 
for $50,000,000... _- (V 91 p 518) sink fund_- ,549| 1883 1,000; 21, »00C 4% giJI & JJuly 11933 do do 
M Ist M ($25,000 ld__..Ce. 71420) 1887 1'000/a10.185.000| 4¢ |S & yume] 1937 do do 
ontana Ext ist 5, m fo ae ae c* &r 4 A al, »00C g une 0 
Pacific Extension M £6. 600,000 £0 © pea Ce.c*&r| 850) 1890 | £100 &c| £6,000,C 4¢ IS & JJuly 11940 N Y & Lond, Baring Bros. 
CB a Q col => g (sub toe call at 05) bs insoles Gc* &r* +i aid ol wee | S107619600 { : g iJ o*; J way : Hb J P aaereen & Co. N Y 
a aS r eine ° g uly 
Minn =e Ry list Lamnae gold nesamed. aici dehudne oe Ce.c* $ ies 1 2,150,000 : g ; . : Ned : ines 32 — St, cape! York 
eR ae sae a ,000 VY g uly 
E of Mi No Di M $9,700,000 g assu red. c*& 2985| 1898 |1,000 &c} 49,695,000 4 A & O 1928-1948 32 NassauNY ;Lee,H , Bos 
Mont Cent Ist M g ($6 are 000,000 are 68) Kony Ppl ol 950! 1887 |1,000 &c} 10, ,00|I5 & 6 giJ& JJuly 1 1937 32 Nassau St, New York 
Willmar & Mona Felis tot ist M g assum (end) _Ce.c*&r| 304) 1888 1,000} 3,625,000 5¢ |W & D Junel 1938 do do 
ar ~~ dpe ft ~ North re mee one B'Queb Ba. e 130; 1889 1,000 229,000 6 J & JdJuly 11939 do do 
—See Canadian No uebec 
reat athern 9 RR— Ist M $5,000,000 gold_______- : ...| 1908 1,000; See text 5 g J & JIJuly 11928 Sec Sav & Tr Co, Port,Or 
Great Putts Western RR—Stock (see ext) RSE ES (EP 100| 2,500,000/5 Feb'13| Feb Feb 31913 5%|Office 40 Wall St, N ¥ 
Debentures Class A incomes text non-cum- ---_- c*| _._| 1896 1,000 ),000'5 Feb "13) Feb Feb 31913 5% do do 
Class B incomes after 5% on stock non-cum__c* ...| 1896 1,000; 7,000,000,14Feb'13} Feb Feb 31913 1% do do 
a $11,502,000 additional pledged for Pacific Extens ion bo|nds 
d Subject to call at 105 April 1928 
purchase bonds or guarantee securities of Grand Trunk Western Ry. or other | completed roads uired and 77 miles ep ge and 546 miles were under 
companies, &c., and to issue further consolidated debenture stock bearing construction, in incl. 225.16 miles, re aq Ag Surrey, N.D. This line, 
not exceeding 4% von. to an amount the interest upon which shall not | together with 4.52 2 Abbotsford to Ki Tt been opened for op- 


exceed £250,000. 207, 1246. 

In April 1912 about 31, acres of coal lands in Belmont Co., Ohio, were 
acquired from the Rail & River Coal Co. by a syndicate of Canadians iden- 
tified with the Grand ae 3 and Canadian Pacific, the are to be mostly 

used by those roads. V. 93, p. 1786; V. 94, p. 1119; . 95, p. 297. 

In Nov. 1911 sold £1 250, 000 to guaranteed eae: increasing amount 
outstanding to £12,065,555. V. 93, e886. In April 1912 sold $3,940,000 
4\%% car trust notes maturing $1 97. 000 semi-annually and in Oct. 1912 
$3,360, at V. 94, p. 1185, 1246; V. 95, p . 1122. 

STO &c.—The authorized capital 4 June 30 1912 was £48,936,364 
wan't (eat. 659,602 issued and £1,276,762 unissued); advances from Cana- 
dian Govt. in aid of construction amount to £3,111 500 Perpetual consol. 
4% deb. stock auth. by Act of 1882, and later Acts, has been issued from 
time to time to acquire securities of companies consolidated and controlled, 
re a per 30 te to £10,976,373, and bearing an rene interest of 
£554,991. LDS 4; V. 88, p. 822, 1194; V. 82, p. 692: V. 86, p. 602, 1100 
In April i913 a 00, 000 perpesaal consol. deb. stock was issued and in Dec. 
1912 £1,060,000 was sol caning amount out to £21,372,442. V. 94, p. 
1119, 1763; V. 95, * 23 1683-4; V. 96, p.62. In Dec. 1912 applied for author- 
ity to make a further issue of £5 5,000, 000 consol. deb. stock, of which £1,- 
‘ was underwritten. V. 95, 1207, 1607. 

Station Co. bonds, V. 82, p. 2. Montreal Warehousing guaranteed 
bonds, V “3 p. 37. Grand Trunk PS gS “ie Co., V. 86, p. 1 : VV. 
90, p. 306; V . 91, p. 1449; V. 92, p. 1238; V. 93, 1107. Toronto Term- 
inals Ry., . 95, p. 1474. "a Terminals ee. V. 95, p. 1207. 


hive "OO. *O1. *02. ’03. '04. °05. '06 °07. '08. 09. "10. "11. "12 
ae ae es et TEE Mi See Bes 


First pref..%} 5 : 
2d pref____% 3 5 § o 8 . mas s& 8's 
ee ith , 9 % 1% 2% 


4 
3d _pref...%) 0 0O 
~~ tess .—5 mos., {1912 , $18,666,678; net, $5,252,169 
ny 4 1 to Dec. 31. 11911 —— 6.948 560; net, ‘ 947 

Fon alf-year ending June 30 1912, gross, £3,834, 328: net, £1,041,042, 
agst. oes 977; net charges, £547, 450; advances, £103, 486; div. (2%) on 
guar. stock, £239,776; on 1st pref. (214%), £85,421; on 2d pref. (24%). 
£63, 310: adding £6,831 on mae De Dec. vt 1911, leaves balance to carry for- 


ward June 30 1912, £8,529 

For 6 mos. ending Dec. 31 igi 12 (partly estimated), gross, £4,612,700; 
net, £1,277,900, me £1 ,024,900 11; net charges, £595 ,000; advances, 
£107,550; bal., after divs. (incl. ah % for year on 3d pref. stock, £4,200, 
1 1912 about £12,700. 


leaving bal. to carry forward Dec. 








REPORT re ae for 1911 was in V. 94, p. 1246. Half-yearly 
meeting Oct. 1912, V. 95, p. 1395. 

Years end. Dec. 31— 1911. 1910. 1909. 1908. 
Gross earnings... -...... £7,696,957 £7,021,535 £6,499,371 £6,180,945 
Transportation expenses 5,739,076 5.246.752 4,832,340 4,476,775 

Net earnings ........ £1,957,881 £1,774,783 +£1,667,031 £1,704,170 

Total net income. ._-_. £2, ‘277. 430 £2. 128,222 £2, 809 £1,999,984 

Deduct— Rentals -_-- 155,206 £155,206 £155,206 £155,206 
Int. on bds. & deb. stock a on See 1,110,770 1,082,974 1,067,127 
Adv. to controlled roads 129,2 129,121 72,154 5,704 
Dividends on guar. stock (4)427,430 (4)402, 775 (4)393,600 (4)382,463 

do Ist pref. stock (5) 170,841 (5)170,841 (5)170,841 (5)170,841 
do 2d pref. stock (5)126,420 (5)126,420 (5)126,420 (2 %)63,210 
do 3d pref stock(1 4%)107,469 (%)35,823 6's a oe an se dhs oo oth 

RD FRE ae fy £2,274 def.£2,734 def.£387 sur.£5,473 


OFFICERS.—Pres., . Chamberlin; Chmn. of Board, Alfred W. 
Smithers.—(V. 95, p. 1607, 1683. 1745; V. 96, p. 62, 285, 41 19.) 


GRAND TRUNK’ WESTERN RY.—(See Map Grand Trunk Ry.)—Owns 
from Port Huron, Mich., to Chic. & West. Ind. RR., at Chicago, 330 m.: 
leases Chic. Kalamazoo & Saginaw, 9.57 m.; Chic. & Kalamazoo Terminal, 
1.73 m.; trackage Chic. & West. Ind., 5 m.; total, 347m. Stock, $6,000,- 
000, all ‘owned by Grand Trunk. V. 69, Dp. ‘954; v. 71, p. 28. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V.90,p.1239. Jointly with easy St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. . 653: V. 89, p.1411. 

In March 1911 eeny was granted to make a new ‘atin, for $30, 000,000 
to extend and improve the road and provide for purchase of the Pontiac 
Oxford & Northern ~ Pontiac to Caseville, Mich., 100 miles, held in 
neprent of company. Grand Tru Trunk Ry. will guarantee principal and inter- 
est. V.92, p. 795, 1108, 1242, 1436; Vv. 93, p. 1323. 


Dehn di gh -—5 mos., |1912 Gross, $3. te 780; net, $858,971 
July 1 to Nov. 30." {1911 Gross, 2,856,968; net, 812.251 
common $54,817: charges S142 86s ane i Gat tinptdts 85 0585 atic, 
, eS ; a ne and impts c 
$74,543.—-(V. 92, p. 795, 1108, 1242, 1436; V. 93, p. 1323.) 


GREAT NORTHERN RY.—(See ov whi \ainfipaslniie "a line from St. 
Paul and Duluth, Minn., via Spokane, Wash., to Seattle, Wash.. and Van- 
couver, B. C., with trackage rights ‘into Portland, Ore., and numerous 
branches in Minnesota, lowa, North and South Dakota, Montana, Idaho, 
weston, Pianitoba and a Fre Columbia. 

ines owned in fee iles. Lines owned in fee 
St.Paul to St. Vincent, Minn... 393 J 


Miles. 
Barnesville, Minn., ‘to Portage 


Minneapolis to Seattle, Wash__1,806| la Prairie, Man... 258 
Everett, Wash., to Vancouver. 125| Pacific Jct., Mont., to Butte... 291 
Coon Oreck, Minn., to Su- Great Falls. Mont., ‘to Laurel. 223 

Bl, MM et 134 Various branches..__..._..__. ,276 
Bo ston, Wis., to Devils Lake, aE ee Beer 





Total June 30 1912.___-___.__ 


ae OE. 618, 1050. 
Burl. vy ae bbtiay held vith Nor. Pac.) acquired 
control of Colo. & Southern. In 1909 arranged to use jointly 


the BD. 1372. line, South D168 . Vancouver, Wash., 136 miles. 


Vv. 88 P. 

In 1909 a joint control was acquired ad B gua & Inland Empire 
(Electro RR., 211 m. See “Electric Ry.”’ 

In 1912 the Midland 7: of Manitoba, aed in the joint interest 
of the company and the Northern Pacific Ry., obtainec trackage rights 
from the Canadian Northern Ry. between Emerson, Man., and Winnipeg, 
68 miles, for 20 years. with provision fo: 999 years. "Vv. 95. Dp. 236. 


ORGANIZATION.-—In 1907-08 a es St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK .—In 1898 surrendered the right tofesue common stock, all stock 
being ‘‘of a single class with uniform richts.’ R3, p. 1469: V QA p. 749. 

In Jan. 1913 stockholders were offered the pA to subscribe for $21, - 
000, new stock at par, hes 40% Feb. 10, 20% June 10 and 20% 
Oct. 10 1913 and 20% Fe 1914, to pay for construction of Montana 
Eastern Ry., about 500 miles, &c. V. 95, p. oe 1607, 1745. 


DIVIDENDS.—}’92 to ’96 (incl.) °97. "98. ’°99. ’00. ’01. 1902to Feb.°13. 
Great ange Beh 5% yearly f 6% 7 ° 7% yearly, Q-F 
Also in 1898 50% in Seattle & Mont. stock, which was then canenees 
at 80 in payment of — of subscription to additional Gt. Nor. pref. V. 
p. 1044, 1188; p. 829. In May 1901, %% and in Nov. 1907 lice 
was paid from Scuatns a Lake Superior Gb. and in Dec. 1906, -_ for 
unit, 1,500,000 shares of beneficial interest in the iron ore properties. V . 85, 
p. 921. 1405. See “General Finances.”’ 
Bonds ——Of the ‘‘1st & ref.’ 50-yr. bonds ($600,000,000 auth.), $51,818,- 
000 had been issued as % bonds to June 30 1912, of which $35, 000,000 
sold and $16. Bis 000 id treasury. ‘These bon 


ds are a first lien directly 
or thro t of stock on 2,652. 203 miles s roe at $19 9.599 ow m., and 
a general ti aon (subject to existing liens of $22,7 “owl = ae on 4,791.01 miles; 
total mileage covered, 7,443.04; also secured b ard equipm 701.01 at the 
time of the moneoge ojetae $59,073,180 A stand “300. of which it 
is a first lien 92, p. 1499; V. 93, p. 871. 


Provisions Respecting Issuance of the $600,000,000 Bonds Authorized. 
Sold for pres. purposes, $35,000,000; held in treas.,$10.000,000 _$45,000,000 
Reserved to retire existing obligations, | including the $222, 400,- 

000 auth. issue of fic-Great Northern joint 4s, 

due 1921, of which $7,173,000 have not yet been issued (no 

additional bonds, not provided for in the mortgage, are to be 

ee + underlying bonds ge mae sa ; 332,162,000 
Reserv or general corporate purposes, acquisition of new 

lines, &c., asa purchase of stocks and amg + anew cos. ge 122,838,C00 
Reserved for the acquisition and construct ‘- of new lines, ter- 

. minals, &c., at not exceeding $3,000,000 In any cal. year. -_. 100,000,000 


St. Paul Minn. & Man. consol. mige. of 1883, for $50,000,000, is now a 
first lien on both sone nt and 2,549 miles of road and a second lien on 
2.63 m. ft 4 Minneapolis U Union Rb . 91, 518; V. 64 
p. 518; V. 86, p. 7999: ¥e p. 1533 SP os 5 624, “1061, 1372. 

Montana Eriension mtge. is st oieea to 687,000 837 miles in State 
of Montana; $10,185,000 are in hands 7, Pend public anit ei 502,000 with 
trustee. P ic ext. mtge. to secure to that mtge. first lien on tracks 
Pacific Jct. to Idaho State line, 417 miles. 





Pacific Extension mtge., £6,000,000, at £6,000 mile in Montana and 
ea akg Montana. V. 66, p. 1 , 1188; V, 80, p. 1111, 
a 


303. See abstract of mtge., V. 52, p. 82. 
June 30. 1912 Gt. Nor. and Nor. Pac. had uired $107,612,600 of the 
$110. 839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 
joint 20-year 4% gold bonds, secured by the de osit of the eee in trust, 
on basis of $200 in bonds for each $100 stock. See lar, V. 72, p. 871, 
1034, 1135. and application to list, V. 73, p. 294, 903; V. p. 600. 

Eastern Ry of M nnesota.—Nor. Div. mtge. of 1898 limited As $9,700,000, 
are red. at 165 after April 1 1928. V. 66, p. 471; 88, p. — 1253. 

The Willmar & Siour Falls bonds are guaranteed. V. 56, 47. 

Montana Central Ry. Co. first mtge. of rh rs 10. ,000,000, of which 36 ,- 
an at baked ices. 2G covers 2 


ENERAL FINANCES .—Total “ti So her in hands of public June 30 

1912, $143.757,909. Per mile of road (7,177.57 m.). bonds, $20,028.77; 
stock, $56.52. Trainload, 1911-12, 01 tons, against 523 in 1910-11. 
In Jan. 1918 $21,000,000 new stock was offered to stockholders at par. 
The U.S Steel Co. late in 1911 (V. 93, p. 119) announced its intentiorz 
to cancel the lease of the ore lands represented by the trust certificates is- 
sued in 1906. See Great Northern Iron Ore Properties under “‘Industr’ls.’” 


EARNINGS.—6 mos. » \1ele Gross, $44,110,728; net, $21,592,351 




















7,484 
280 | Second, &c., tracks and sidings_2,078 | 
Gras Jo jointly. as N a oe Pacific the Spokane Portland & Seattle Ry., 

miles. V. . 1273; V. 86, 1529. During 1911-12 188 miles were 
taken into Soures on, of which 


| 


miles were newly constructed, 41 miles 





July 1 to Dec. 31 PRE aco Gross, 36,618,076; net, 18,549,604 
REPORT .—For 1911- 12, V. 95, p. 1036, 1046. - Editorial, p. 1011. 
1911-12. 1910-11. 1909-10. 
Average miles operated__...-.....-- ,369 7,244 7,020 
Passenger earnings..........-.--.-- $13,623,009 $13,422, O37 $14,311,800 
NE ee Se ot nbeenens 47,877,369 43,379,174 46.675,734 
Mail” CREE Ecce kdthetedonense 4,417,729 4, 173, £35 3,214,934 
Other than transportation ee 279.712 282.667 ‘ 
Gross operating revenues__.....-- $66,197,819 $61,257,633 $64. 465,370 
Net operating revenue.......-...-.-- $25,162,892 $20,562,461 $21 1856, 981 
Gross corporate income_.......--.-- 28:870.498 $23'337.471 $23,113,800 
ee, RT ra 754,453 2,2 255,228 
Sree Ge. SG, DOR. cnn  cnccdnn” |i pemion 125,387 
Bond interest accrued.........-.__- 6,461,789 5,115,514 4,823,184 
Koot. Ry. & Nav. deb., int guar.... __.__. 42,740 118,177 
Dividends on stock (7%)-..--------- 14, $96. 982 14,698,590 14,698,663 
Deprec’n of steamships__..---..--- 0.000 Th. a a 
Impt. and renewal fund-......-..-.- 3, 502" 000 2,818,338 2,319,158 
Dems Vara oS occ cee Va svOe.ate” °. 2 cee $774,003 
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Mitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For eaevecnatans, he bey yay page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
eo hae in: SRS Recetas, eee ae 100| $200,0001: 6 (J & D/Dec 1919123%|D L & W, 90 West St 
penned ny & Kno hitb Fi ee red text.....-. ~--| 1912 oF 00 460,000 SG W @& dseunel 1069 = |...11 2... ned ctbecte 
Greenwich & Johnsonville—Ist M $ 000 e .G.cé&r 21| 1904 1,000 400,00 4¢ J & dJ\Jan 1 1924 Guarant Tres at Pt 
Lufkin Lot MM go MEATS i eRe 437 ,000 5¢ |\J & JiJan 1 1939 lll Tr & Sav or 0 
Guantana anamo & We Nees 4h $600 O60 go old...CK| 93.6| 1909 |-_..__-- 600,00 6¢ |M&N15\Nov 151929 |Colum-Knick Trust Co 
oll fa & Al [rise M$10, 000, 000¢ red ie reas "Choc ar® s 191} 509 Bo eo 8 . o ° . sux io Columbia-Karick Co,N Y 
Nai gl , ae ts OS eee eee BE...  Nbewncccccccccstatiietba 
~ist 1 M & S15/Sept 15 1928 Treas office, St L, Mo 
ia e g Snes River— “° a "$800,600 gold 2222222: By oe met 6.750, See text Q-t jon 15 1912 1%|Buffalo, N Y 
‘and term. M gold sink fund_-N.o*zar*) 307| 1902 |1,000 &o| 4,984,000, Be 4 ¢ J\Feb 11952 | Metropolitan Tr Co, N Y 
ly red 1 307) 1911 1,000 ¢ C 6¢ \A & O/April’13-"17 Oo do 
eee 700 Z (text) “ar rs pe 1,000}- 600,000 4¢ J & JiJan 11957 Franklin Trust Co, N Y 
nde” | at. 000,000 ¢ red 75| 1909 1,000} 1,529,000 5¢ M & N|Nov 11939 Metropolitan Tr Co, N Y 
7 athe ie aha aah apap _..| 1905 £100 ‘ (?) . 5 g J &D30 1966 sain ch abttacatl wil wstdtn edd a 
Fr dont nF irst matge $706 706,000 ¢.--F.c* 35 1909 | 500| 600,000: 5¢ lJ & J July 1 1934 Farmers’ L & T Co, N ¥ 
ancock & Calum sph See Chicago Bt mage 5 & Qui 
— ‘ S¢ Joseph —S geld ...Ce ” wad 20;' 1895 | 100 &e 300,000 6¢ J & dJIiJan 1 1916 Central Trust Co, N Y 
shore ortsmouth Mt J Joy & & Lane Stook 1% ry 53 sama | can 50 1} ES -BS0 Pw 12 : > qi yery soak 3% vompeny 8 —_ Phila 
dy & Cont ven ay Western —-Stoc aoe 134 ees 100| 2,965,500; 2 F & A 31\Feb 28 1913 1%/|Hartford 
mortg extended in gold in 1903_.......-.. 124; 1883 1,000 700,000 4% J & J ef 1 1923 do 
wkinsv So—Ilst M $400,000 gold jo & an 44} 1902 1,000 325,000 56¢ iA & O/Aprl 1952 Union S B & Tr Co, Cin 
ibernia Mine —Stock--=-- dintine 2 Se GMi sé<e 100 0, 3 A & O Oct 10 °12 1% See Central of New a | 
g Valley Ry—Stock --..........-.--.-.--.---- edt Bh 100} 11,000,000\See text.; Q-J (Dec 31°121%%iJ P Morgan & Co, N 
lumbus & Hoo Tek hw oie c* 76| 1867 500 &c| 1,401,000 4¢ A & O|Oct 1 1948 do do 
SMe Eee Rar He He ee lobed eee thee S Stites | Gs gs 
arsenite ieee =| Hn | Ego amo) PERS ANCE Is BRN, wo 
Bao” do Ser B die 324 08 year | 227] i907 | 1000 484 009 4 |F ‘A isito Feb 18 1917|Lincoin ‘Trust Oo; NY 
2 do Red e due $37,000 s-a__........ ...| 1907 1,000 333, 4 A & O Ls. A r 11917 |Merch L & Tr ee 
do do Ser due $25. OF a ae ---| 1907 1,000 225.000 4 F & AjAug’l3-Aug’l7 |Empire Trust Co Y 
do do Ser I of 1908 due $25, 000 s-aG.xo*| ~~~] 1908 1:000|  250,000i 4¢ |F &A15\To Feb 15 1918|Guaranty Trust Co, N Y 
| Bonds of coal companies guaranteed—See Sunday |Creek |Co undier “Indu(s « 





Geos ee te by AB Fie gr hag bs —% o my DIVIDENDS.—April 1903 to July '10, 4% y'riy; 1911, 4%;°12,Jan.,1%. 
St. Paul; V.-P. arrington, Richa ackson ennedy, BONDS.—Of the first 5s ($5,000,000 authorized), $4,984,000 are out- 
z.M. ig v. 7 ‘. Treas ¥ mgd a. a... oy ee EF tr ee = — standing, remaining $16,000 coor g reserved to retire a like = = +... 
tin; Asst. Treas. ec., L. bach Ass . & Asst. 000 ere in the sinkin 
" N. Terhune, N’ Y.: F. W. Bobbett, St. Paul. N. ¥. office. bonds still outstanding. In Lome 1912 $4 onds were g 





33 Naan st ine (Bo AO aa ay Se tat aaa OOTY Saat ae 
° > Ve » Pp. ° e gen. and re 0 au ~ 

Directors.—J. J. Hill, Frederick W ~ berg poe fy Carl R. Gray, Wm. H. Ped issue), $500,000 were sold <> retire the $500,000 6s ay Apr. 1911 and 

Dunwoody, R. A. Jackson, Samu el Thorn uis W. Hill, Wm. B. Dean, | $500,000 for construction of Columbia branch. ‘V. 92, p. 460. 

B. T. Nichols —(V. 96, p: 1086, 1046, 1541, 1607, 1745.) EARNINGS.—6 mos.,{1912-...---- Gross, $1,007.411: net, $998.475 
GREAT SOUTHERN RR.—See — at ‘ a July 1 to Dec. 31. ia inion Gross, 990,194; net, 328,075 
GREEN BAY & W STERN RR.— own m Green Bay, ue. o® i 
Meeeniami: miles, branches, 13 m.; bay eo to Winona, 4 m- a RT. Sept St — ones Jan v- 30 oe AeA 4 D- oe 
In Oct. 1912 parties interested in the Minnea eapolis & 8 t. Louis secured an | 1911-12._____- $1. 982,740 $566,021 ast 886 $374,336 $204,570 

cote on $1,875.000 of the stock expiring M 1 1913." “with the right to (8 3 yeaiperciamscn 006.790 634. 61 4 12.698 358,345 9 7 

on to June 1 1913. Remaining stockholders ered the right Dividends ids (5%) aaah during 1911-12, $135,000, against $279.000(4%) im 

to sell at ne snes meee , viz.: $11 ‘Ob eeraiace with 5% int. it. from Jan. 11912, 1910-11 “+ Jones, Buffalo, N. Y.—V. 95. p. 968, 1117.) 

less dividend paid before Golvay se comenietio ons. See V.95,p.1207. ete CO.. MOBILE. ahem neor eimee 
SECURITIES.--There are no f ed charges on the property other than GULF TER AL - 3 cry oo en pees ee _— 

taxes, nor can any be placed charene or the property be sold or leased seers at Mobile, Ala., leased by the toy vente Ny 08 = e ally. 

without consent of 75% az eeoek, Class A, dabontares exe enna to2%% which own the stock and CoN... = aes Tn wee f ov 84, p. ot 

interest, if earned, then common stock to 2%, shen the Swe Gare rated. p. &1., by end. Franklin Trust Co., N. is mtge. trustee.—V. 84, p 

but after 5% on both, class B is entitled to lusearns. V.61, p. 471. GULF TEXAS & WESTERN wofeuted from Burr’s Ferr 
DI * 98. "99. "00. "01. '02-’04. "05-’07. . 09. 09. "10. "11. ‘12. '13. | Benjamin, es yi miles. Completed boro to Seymour, 75. 

Cisse A” 9 24 2% 2% 3 4y'ly 5SBy’ly 5 S: 2. #2 es Stock auth., $ - outstanding July 1912, 4 saan 045; par of shares, 3100. 

"ga? 1% 2% 3 4y'ly Sy'ly 5 5 os 5 4 5 aR ate eh, feaue). $1.5 $8,008 0 have been asued o1 on the 
*B” -—<—-=-—lUlUllClCU OOOO mites, ° . p 

BARNINGS.—6 mos., NRE ed Gross, $397,043; my $17 $0.45 ep ee su June ¢ 30 H912. $338 675. 90.9.1 ending June 30 1912, "TS. $ 

July 1 to Dec. 31. | RR ae Gross 360,817; net, 111,045 ln od gross, $51 AGS; OD- def., : other income, $2,668; taxes, $7,287; 

Gal. Gros for Net afer Diss 31 1911 in V. 04, p D. 908 int. on bonds, $ 76, big Dal., det. * $119,127 127. Pres.,J.J. Jermyn, Scranton. 
‘ oss Dividend 


on Die. on Balance, | Pa.: V.-P. and . Mer.., . Cain, Dallas, Tex.; Sec. & Treas., W 
“A. ee on St Deb. “B se 2 


1011 3660-484 $197 820 (5)$30.000 ()$125-000 (345835000 sur $7,890 Frank Knox. Dallas aoe (WV. 98; p- 44. 

Bk. 000 ‘000 AMPDEN PORATION.—Under construction from S ring- 
ed 659.561 177,100 (5)30, Br a Ww. One 35, Boy 2 fieid, aa ss Be onds a e, to be completed by May 1913, with a beam 
ety ORS— J. P ‘Jordan, W J. Wilso Seo. an 96. as - | to Holyoke, a total of 30 miles. Stock outstanding, $4,000,000. Incorp. 

40 Wail, St.; 0 yard Blair, ordan n.—( P. 359.) | July 1910. ‘The Boston & Maine stockholders on Oct. 11 1911 authorized a 
GREENE RR.—Owns road from Chenango Forks to Greene, N.Y., 8 | 99-year lease of the road when oomnleted, the rental to proves for int. on 
to Delaware Lack. & Western for term of charter for 6% on | debt and 5% onstock. V. 93, p. ag TY 080’ aes ab- 1242; V p. 1400. In 

stock. Stock, $200. 000; par, 3100. D.L. & W. owns $200,000 7% bonds. | Feb. 1912 eked authority to issue 3. yr. lst MI henas v.96, 


GREENVILLE & KNOXVILLE RR.—See page 145. p. 359.—(V. 95, p. 1684; V. 96, p 
vo ee & JOHNSONVILLE RY.—Owns from Schuylerville, N.Y.,| * HAMPSHIRE SOUTHERN RR. se page 145. 


» ae Stace fe Stock, $225,000, all owned by Del. & Hud- mh te ne & RP THEA StF N RR.—Harriman to Petros, Tenn., 20 
son Co. V.90, iP; 790. , see table above. For year ending June 30 n Jan. 1903 e ($600 ) stock acquired in interest of Gine. 
1912, gross, $117,879; ak $51, rte charges, $30,431; divs. (6%), $13,500: New Orleans & Tex. 


1 bas. Ry but is operated separately. V. 76, p. 157. 
sur., $7,715. Pres., I. C. Blandy, Greenwich, N. Y.—(V. 86, p-1324.) | _ prvIDENDS.—In 1907, 4%: 1908, 2%: 1909, 2%. Year to June 30 
GROVETON LUFKIN & NORTHERN RY.—See page 145. 1912, gross, $118,166; net 


$56,908; other income, $1, 860: int., taxes, 
GUANTANAMO &. WESTERN RR.—Owns from Boqueron at Granadillo | $29, 790; bal., sur., $29 O78. ‘In 1910-11, gross, $119,326; we $54, 493. 
Bay on south coast of Cuba, via San J wate and La Maya to San Luis, with —(V. 76, p. 212. ) 
branches to Satlome ¢ sugar mills: total unilesge. 93.6 miles. Incorporated HA rroeo. & CONNECTICUT WESTERN RY.—Hartford, Conn., 
in Maine Sept. 1909 and took over March 1 1910 ner plan (V. 88, p. 294) the | Rhinecliff, N. Y., 110 miles, and branch, 14 miles. Leased till Aug. i940 
Cuba Eastern RR., Northeastern Cuba RR., ba Eastern Terminals Co. | to Central ices England Ry. (now controlled by New York New Haven & 
_e Eastern RR, of Cuba, foreclosed Aug. 1900 Controlled by Guanta- 


Hartford RR), the rental paying charges and 2% per annum on the stock, 
o & Western Stookholders’ Syndicate incorporated in Maine Dec. | of which $1, 640, 000 owned by lessee.—(V. 83, p. 213, 1290.) 





1911 with $450,000 stock p HAVANA TERMINAL RR.—V. 92, p. 594. 
Stock authorized and issued, , $2.750,000; 1st pref. 7 , s 
p 750,000, and 2d pref. 5% non-cum. $230,000; of which $241,500 com.” HAWKINSVILLE & FLORIDA SOUTHERN RY.—Worth to Hawkins- 
242. 300 1st pref. and isf, 


000 2d pref. in treasury, June 30 1912; par of | ville, Ga., 44 miles. aes ay 1 1907 to Guif ae Fy Pits until April 1 1952, 
each. Equipment trust notes July 1 2, $160 we option of > oa 247. 000, acquired in 
v BAK iNinGs .—For ending June 30 1912 in V. "8 p. 1470, "0. sho wed: Anum eorgia Gemstiere’ & "Florida, rey guarantees bonds (see 

Sess. oe net, 7354, 073; outside operations (loss), $13,671; other | table ipovel? rincipal and interest. Year ending June 30 1907, gross, 
oe. | $979 terest, $56, 026: bal., det. $14 ay $55,174; net, '$ .247; total deduc., $13,542; hel. def., $5,295. Pres. st Oo 
OFFICERS ~ —z ;Q. Brown, Chairman: uS i ed Pres.; Robert L. | Munson; Treas., W. P. Hopper, Macon, Ga.—(V. 84, p. 1247.) 


Dean, Abbott, Treas. N. Y. office, 82 Beaver St.— Hibernia Mines, N. J.. 
(V. 93, — ‘izes. wrhee "V. 95, p. 1470.) HIBERNIA MINE RR.—Owns Rockaway to ernia Min 


4% m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.91.p.1766.) 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 96, p. 62. HOCKING VALLEY RY.—The company’s main line extends from 
oo PULP FLORIDA & ALABAMA RY.—(See Map.)—Pensacola, Fla., Rockwell to Columbus, 119.6 miles; Columbus to Athens, 75.6 m.; Old- 


a.,72m.; Gateswood Jct. to Gateswood, 11 m.; sidi + town to ate 80.6 m m.; total main line, 275.8 miles, with track 
total 30 miles. Under construction from Local, Ala., to Pine Hill, 65 m. | (Penn. RR. system) Toledo to Walbridge, A 5 m3 3 (L. 8S. & M.S. aus 
piers, &c., in Pensacola. V. 95, p. 1541. Extensions : are eae so as | Toledo to Rockwell, 2.5 m.; (P.C.C.&8 Ry.) Columbus, O., 
to complete a direct line from Pensacola, Fla., to the coal oa 


mineral terri- | total main line and track e, 284.3 miles. Re 8, 45.4 m.; leases W. ae 
to Northern Alabama, a total of 265 miles, with 33 hae oh of branches. | J. B. Ry., Dundas to qkage, 2 and branches, 19.4 m.; Pomeroy Belt Ry., 
v.93, P- 1259, 163; V. 95, p. 419. Pomeroy, O., 2.4 m.; total, 351.5 miles; second track, 55.7 miles; total, 
stk., l, 5% non-cum. pf.; $6,000,000 com.; par, "$100. 350 miles; second track, 50 miles. 
S.—Of the Ist 5s ($10,000,000 auth. issue) $7,500,000 are issuable HISTORY, &c.—Successor Feb. 25 1899, per plan V. 68, 231, of 
me Sete line and terminals, at not over $20,000 per mile; $500,000 for 


Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lends aggre- 
terminals, &c., in Pensacola; $500,000 for bridges over Alabama and gate about 20,975 acres, and are ign = the genet mortgage. 
bade md rivers and $500 000 000 for extra Beavy wort Alabeme._ The re STOCK.—The $15,000,000 pref wiian a in 1910. 

aining bon us reserv or improvements or a ons a % of cos t par 
Y. 93. p. 163: V.95. p. 419. Of the bonds. $1,500,000 have been sold. V. 90, p. 976, 1239, 1296, 1363, T614; V. Ol, p- 14; V. 92, p. 1082, 1701; 


5, p GO. M 5 Pine St.. N. Y.: tO. W. | V- 93: D- 
¥. 95. p Treas ‘erwin Ji Office, Ponssenis. His __(¥. 98°. 1668: | | DIVIDENDs.—Jul 1901 to Jan..1907, incl..3% per annum: July 1907, 
Vv. 95, p . 419, iae "1541. 2%: 1908 to 1911, 4% J.); Dec. 30 1911 % * ate June 29, 4%; 
GULF ‘LINE RY modes Bridgeboro to Camilla, Ga., 51.7 miles; Haw- | Sept. 30, 134%; Dec. ar 1%% (quar.). V.95,p 


kinsville ro Worth, 42.5 miles; Hawkinsville to Grovania, 14 miles, opened BONDS.—tThe consols ($20,000,000 authori - 
Aug. 1912; trackage Ashburn to Worth, 3.3 m.;total,111.5m. Extension . . zed) “besides a lien on the 


aire property, subject only to $3,842,000 prior bond 
from Bridgeboro to Camilla, 20 m.. included above, opened Dec. 1 1911. al , - ~ nds, have & first Hen on 


all the coal lands; $3,842, consols are Byeeryee to retire the a bone 
d to Eastern capitalists early in 1910. V. 90, p. . Stock auth., | (the latter may be extended at maturity). . 22, D. 338; V. a 
common, $400,000; pref., $100,000. Bonds auth.. OT .000,000 30-yr. V. 86, p. 229. Substantially all of the Gees, and stock of the "Snks Land 
ry Oe Atlanta (Ga.) Trust Co., trustee; $30,000 issued for extension and & Ry. Co. and the Wellston & ~~ Belt Ry., 18 miles, are de 
oe seen July 1911. ‘Bills payable, incl. e uip. notes, June 30 | under said mortgage. V. 68, a In June 1908 control of we 4 
iets $3 For ag? ; gadis June 30 1912, gross, $182. 803: net, $35, a Creek Co., which operates oon’ =. es (see ‘‘Industrials’’), was sold in 
4 By $50 811: bal., - A 21,604; in 1910-11 (77.5 miles), gross, $14 trust for stockholders of H roperti hey: to Kanawha & Hocking Coal 
388: net, 6 Os. Bros. ; . WwW. Watson: Treas., Geo. L. Twigg 3 & Tron “eg one bi V Oly Bol285 Co,, see Sunday Creek Co. V. 87, p. 815; 
GULF & SABINE RIVER RR.—See page 145. In Nov. Metis 000,600 29" 2-year 414% notes were sold to take up $5, 


250,- 
ULF & SHIP ISLAND RR.—Owns from Gulfport, on Mississip ot Sound, 000 Foals Be / Ane pees na notes and tor improvements. V. 93, =. 259. 
ok of Mexico, to Jackson, Miss., 160.5 m _ axis to Mendenhall, 104. 75 EARNINGS.—6 mos., {1912 





m.; Saratoga to Laurel, 41.75 miles: total, "307 miles. July 1 to Dec. 31. aap es ‘ASG. 503: ent $} 31. 675 
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AUDSON& MANHATTAN RR. CO. 
MMIAP OF SYSTEM 


THE NEWARK SERVICE 1S OPER- 
ATED OVER PENNSYLVANIA R.R. 
TRACKS BETWEEN SUMMIT AVE. 
STATION, JERSEY CITY AND 

PARK PLACE STATION, NEWARK. 
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RAILWAY STOCKS AND BONDS. 





FEB., 1913. ; 
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RAILWAY STOCKS AND BONDS 
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f 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest andéd 
[Fer abbreviations, &c., see notes on sirst page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Twang & .& Wee lst 250 700 quth ¢.OB 25) 1892 $1,000; $236, 5 M & S/Sept 1 1922 Old Colony Tr Co, Boston 
Hous elt & “pap 000,000 ¢ rea grec. textCec* ---| 1907 1,000 4-680;000 4 J & dJiJuly 1 1937 Central Trust Co, N ¥ 
s Belt & Te e Valle M (trus Merc Tr oe St L)| 20] 1907 100 0,000 ae) ell 
s Hous & 5 Ba Ww i mae OC gu p & i ou Bho So > Pao. -Un.o* 191; 1893 1,000; 2,51; 000 5¢ iM & NiMay 1 1933 165 Broadway, New York 
000,000 tye Ses ari Se 191) 1893 1,000 487 ,000 5¢ \M & N|May 1 1933 do 
any & Tex R—ist | er g 110 int gu -Ce.c*&r| 453) 1890 1,000/ 1,752,000 5g J & J\July 1 1937 165 Broadway, NewYork 
me fos: arend..Mp.c*&r| 453) 1890 1,000; 4,235,0( 4¢ |A & OjApr 11921 do do 
Waco wt 'N Div list Mg $ $25, p m.-- 0. o* &r 58; 1900 1,000; 1,105,000 6¢ iM & N/May 1 1930 do do 
Austin & N W Son tines st vt Mg RUD & .c* &r 103; 1891 1,000; 1,920, 20€ 56¢ iJ & Ji\July 1 1941 do do 
Ft Worth & ax +. Ft t Worth) 41) 1895 1 000 709,000} 6 J & D/|Dec 1 1925 do do 
Cut-off st M Es. 000,000 poh (V 94 ti wenas 4;| 1910 1,000; 2,3 3,000 6 J & DiJunel 1940 do do 
Hudson Companies—Common n stock 5,000 aaa woe] cone fi Ste bks clk dadinddbhiotiebecneslesndpepetauss conacncse 
% cum and partic see text $1 000,000. - --- - noch tial ER | TRAN aa RCO po: daiataig paxil eepaRR aR aempaes 
Secured convertible gold coup notes call at par....| ---| 1910 1,000} 9,150,000 6¢ |F & A/Feb 1 1913 Harvey Fisk & Sons, N Y 
Secured gold coup notes not convertible_.._...-- ---| 1910 1,000} 1,400,000 5¢ iF & A/|Nov 151913 do 
Beoured convert le gold EE vn canaeenes ---| 1910 +ORn ag sista S g A & O15 Oct 15 1913 do go 
se “——- = = ’ , ’ g e 0 0 
siisteon, & Manhat—1st M Roig! 000,000 conv.G.xc* &r 1907 |$.£orfr;| 67,148,000 4% e\F & A\Feb 1 1957 See text 
usts to Be Outstanding under Readjustment Plan 
New York & y me first mortgage red 110..G.c*|; ---| 1902 1,000; 5,000,00 5g |F & A/lFeb 1 1932 Guaranty Trust Co, N Y 
First mtge $65, 000, 000 old redeem 105_.._------ ---| 1913 | 500 &c| 37,035,000 5g |F & AjFeb 1 1957 London 
Adjust inc M $33, red par cum beg 1920--.-| ---| 1913 | 500 &c| 33,574,000\'Up to 5|A & O/}Feb 1 1957 do do 
Real estate mor A, Reg, ARS Rs A aa inet “ean loooqunen ARES RISE GLE SRE PEGS, i eR 
Car trusts $46 ue semi-ann (V 88, p 624)_..G gue 1,000 598,000 5 M & S/Mch'13-Mch ‘19 do do 
Car trusts ser B i eae. Fs 000 s-a (VOID, 1253) G.c* ---| 1910 1,000 400,000 5¢ |A & OjApr °13-Oct '20 do do 
Car trust ser C s-a (V 92, p 1025)___G salt Sak 1,000 357,000 5¢ iF & AjAug ’13-Aug '21 do do 
Huntingdon & B Broad ereee be AA ee Sa EE 50; 1,371,750\See text\J & J\Jan 28 1904 1%/Phila office,No Am Bldg 
k 7% non-cumulative__......._-- _ xe 50| 2,000,000\See textiJ & J\Jan 25 19083% do do 
Fisst M Fostmennd in 1890 (int cole in poe) .--- 95 70| 1854 500 416,00 4¢ \A & O/}Sept 30 1920 do do 
Second M old 7s extended in 1 Sep & ate 70| 1857 500 367,500 4¢ iF & AjFeb 1 1925 | do > 
Third M consol extended A gold in 4 95 ..-GP.c* 70) 1865 1,000; 1,497,000 5¢ iA & O/}Mch 31 1925 do 
Car trusts gold due $38 000 a AS 84,p ary he ---| 1907 1,000 302,00 4% eA & O/}ToOct11921 [PhilaaTrS D & Ine a 
Iberia & Yermiltioa——F irs mets hk eee 16] 1893 1,000 322,00 5¢ iF & AjAugil SoPacCo 165 B’wa hice 
idaho & Wash Nor— old gold Tiincontad IC} 113) 1907 1,000| 3,390,000 5¢ iM & NiMay : 1393 Tll Tr & Sav Bk, eege 
Five-year convert | née z | Shela ke c* ---| 1910 1,000) - 1,200,000 6 J & D/\Dec 1 1915 Guaranty Tr Co, N 
{daho Southern—lst lien notes part due y’ly red 102 " i, 1 1,000 400,000 6 M & NiMay i °13-"14 |Commonw’h Tr Co, Pitts 











ANNUAL REPORT.—tTraffic is mostly freight, and over 74% of this is 








bituminous coal. Average revenue , oad is large—in 1912, 852 tons. 
Report fer year ending June 30 1912 in V. 95, p. 81 
Year ending June 30— 1911-12. P4910-11. 1909-10. 
Operating revenue................ $7,303,679 $7,172,731 $7,783,033 
RESETS Rae ae age a 2,724,63 2,572,685 ,043 ,204 
cb ackaodsbenee 694,156 765,176 962, 
Gross corporate income_.......-.- $3,418,793 $3,337,861 $4,006,038 
NXE * SEE 1,587,957 $1,505,130 $1,466,273 
De TT es vdambeiea haan wee 533,028 
Dividends on common..-_-_-.---..-.-- (7)770,000 (4) 440,000 (4) 440,000 
a $1,060,836 $1,392,731 $1,566,737 


OFFICERS .—Pres., Geo. W. Stevens, Richmond, Va.; Sec. and Treas., 
Jas. Steuart MacKie, New York; Asst.Sec.-Treas., W. N. Cott, Columbus. 
DIRECTORS.—Frank Trumbull (Chairman); F. H. Davis, F. A. 
Vanderlip and H. E. Huntington, N. Y.; Geo. W. Stevens and Decatur 
Axtell, Richmond, Va.; J. B. ba and James H. Hoyt, Cleveland; P. W. 
Huntington, Ss.P.B Warner, Columbus, O.; Clarence ‘Brown, 


Toledo, O ——(V. 95, p. 680, ‘oa, 1122, 1403.) 
HOOSAC TUNNEL & & WILBINGTON RR.—Hoosac Tunnel, Mass., 
hae oo a a. Mae 25 mil Made a Age ? in pees Vv. 95, Dp. 
250, ‘000; oar, $100. Divs.: In 1 2%: 1905-06, 
3%: 1010-11, i 10%, Earnings for 1911-12, § Oss, esti 649; ed 35,913: 
750; bal., sur., $24,163. es., John P. Kellas, alone, 
a gee a oo. 5 . 1641. ) 


HOUSTON BELT & TERMINAL RY.—Owns a terminal line in and 
around Houston, Tex., 20 miles, with large freight and passenger ter- 
minals. Controlled by four proprietary roads, viz., New Orleans Texas 
& Mexico (St. L. & San Fran.), Ne ry! & Brazos Valle (Col. Southern), 
St. Louls Brownsville &  Mexiont St. &S.F.) and Gulf Colo. & Santa Fe 
(Atchison system), which each own 25% of the $25,000 stock and, undera 
year lease from J uly 1 1907, agree to pay, under a pro rata wheelage basis, 
er ace ar amg int. on bonds and annual sink. fund of te of bonds 
issued p. 285; V. 89, p. 1668. V. 92, p. 1310; V. 95, p. 750. 


HOUSTON & BRAZOS VALLEY RR.—Owns Anchor og ‘Velasco. 
Tex., to Freeport and Lighthouse, 23. x m.; trackage over Intern. & Great 
Nor. for 5 years from Nov. 10 1912 from Anchor to Houston, Tex., 40 m. 
Controlled Sg F. Yoakum of St. L. & 8. Fr. and associates. Stock auth., 

12 out, $21,000. Bonds, see table. For year 1911-12, gross, 
25,336; oper. def., $7,939; charges, $13,952. Pres. & Gen. Mgr., Felix 
ackson.—(V. 94, D. 1119; V. 95, p. 297, 1403.) 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pacific.— 
Owns from Houston, Tex., to Sabine River at Logansport, 191 miles. 
Stock $1,920,000, of which "$1,919,100 owned by So. Pac. Co., which has 
guaranteed $2, 513,000 of the bonds, prin. and int., by endorsement, re- 
sag* | md the right | . redeem them at i 5 and int. on 6 mos.’ notice. 

Div., 16% p in 1902-03, 30% in 1907-08 and 10% hog 1909-10, out of 
accum mulated curplu us. Guaranty V. 70, Ag 841; V . 236. 

‘> 1910-11, gross, 


he F 
Year gross, $ 2,047: net, $364,006. 
$1,317, Pty a "s 73,609, yrik $431, 533 in 1909-10: other inc., $30, 090; 


charges, $262,212; bal., sur., $241,487.—(V. 78, p. 2384.) 


HOUSTON & TEXAS CENTRAL RAILROAD 08 Map of Southern 
Pacific.)—Owns from Houston, Tex., to Denison, Tex., 338 miles; Hemp- 
stead, Tex., to Llano, Tex., via Austin, 215 miles; Bremond to Ross, Tex., 
55 m.; Garrett to Ft. ‘Worth, 53 m.; Mexia to Nelleva, 94 m.; other, 34 m.; 
total. 789 miles. Cut-off Giddings ‘to Stone Cit , 50 miles, almost comple- 

ted Dec. 1912. Successor 1893 to railway forec osed. V. 45, p. 792, 820. 


cries -—Stock, $10, 0), 000, of which the Southern Pacific Co. owned 
$9,998,300, par $100. 76, p. 1084, 1192, 1407. In 1902-03 a dividend 
of 6% was paid out of smnaaunil surplus; in 1910-11, 20%. V. 76. p.1407. 


BONDS.—The bonds are being gra ually reduced with proceeds of land 
sales. The first "writ was for $8,634,000. Bonds may be called 
ef ga oe] ei 


prone of land sales. See abstract of mortgage in 
Pp. 2 ,000 consolidated 6s authorized, $1,149,000 
are held as part ie for the general 4s. There were also June 30 1911 
$450,000 Lampasas extension interim 5s owned by Southern Pacific Co. 
LANDS.—The lands June 30 1911 held for a oy of bonds con- 
sisted of 1,567 acres; land contracts, $802,469. V. 65, 869. 
Year 1911-12, gross, $5,899,428; net, $922,478. 4 1910-11, gross, 


$6,358,563; net, $1,588,161: other income, $122,871; charges, $999, 647; 
oe $711.385.—(V. 93, p. 1323.) 


HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York Holding 
company for a large portion of the securities of Hudson & Manhattan RR. 
Co. (see below). Controls Greeley Square Realty ae whose building at _ 
St. and B’way, N. Y., is leased to Gimbel Bros. . 90, Pp. 1614, 234; V. 91, 
p. 1773; V. 88, p. 748, 1127; V. 96, p. 197. LN N. Y. pro erties 

5 00. See readjustment plan of Hudson & Man RR. below. 
SECURED CONVERTIBLE GOLD COUPON NOTES .—These notes, 
which on Aug. 31 1912 aggregated $21,157,000. (see t table above), are all se- 
cured by deposit of Hud. & Man. RR.Co. ist M. 414% bds. under trust agree- 
ments: every $1,000 note being secured by $1, ss of bonds at par. 

nn eERORT. “ween for conencar year 1912, V 13. . 96, R.A! W. G. Oak- 

m enry Barnum - eas.; m. Everdell, Sec. 
Office, oS Gedar St., N. Y.—(V. 96, p. — po 285. ) 

HUDSON & MANHATTAN R.—( Map.)—Owns and operates 
double-tube electric tunnels opened in 1908-68 from Sixth Ave. and 33d St., 
N. Y. City, under the Hudson River to the D. L. & RR. station, 
Hoboken, N.J., and thence southwardly through the Erie and Pennsylvania 
RR. stations in Jersey City and under the Hudson River to the Hudson 
Terminal! Buildings on Church St. (one block west of Broadway), extending 
from Cortlandt to Fulton St. Total double-track tunnel in operation, 7% 
miles. Also affords through service between Newark and lower N. 
aa Penn. RR. tracks from Jersey City to Newark. V. 90, 

p. 871, 1259. 1462; V. 94, p. 1246. Owns the extensive ‘udson Ter- 
aay uildings, opened May 1 1908. 
me Through fares between Jersey City and Hoboken and uptown N. Y. were 
tncreased Dec. 24 191! from 5 to 7 cts. V.93, p. 1462; V. 94, p. 1507. 





READJUSTMENT PLAN.—The Stes ey —~s hen op Jan. 141913, 
prepared by Kuhn, Loeb & me N. Y Co., London, 
Harvey Fisk & Sons., N. (Vv. 96, p Roos, 208) yn for a reduc- 
tion in fixed char os. a h hs eachaage of the old first 4s for 50% 
each in new first ustment income 5s, shown in table at head o 

page. and the he raising oF $3,845,148 cash requirements by an assessment of 
8 50 per share x the stock, in exchange for new bonds taken at 90, 
thus avoiding, if accepted with substantial unanimity, a forced reorganiza- 
tion based on foreclosure. The managers have also to form a syndi- 
cate to purchase from the ‘‘Hudson Companies’’ the new bonds it will 
receive under the plan, so that it may be in _— to take up its outstand- 
ing collateral trust notes and participate the plan. A majority of all 
classes of securities has mae agreed ©. to the she pean. Re te were requested with 
Guaranty Trust Co., Co.in London, as agents, 


on or before Feb. “4 1913. he's aan advanced, if desired, the 
amount of the Feb. 1 1913 coupon. 


First Mortgage to Be Dated Feb. 1 1931, Due 1957, $65,000,000 Authorized- 
Now issuable, 5% callable on any int. date at 105 7,035,000 
Reserved (interest rate not to exceed 5%) for— 
a) inne one of N. Y. & Jersey RR. Ist ‘ie, ESS. callable 
0 ($5,000,000), car trusts due Sept. 1 1913 to A ug. 1 1921 
I, 06 000) and real estate mortgages ($1,207,500) not over 
2) Additions, betterments and equipment; also for exten- 
sions free from prior encumbrances, provided the annual net 
income of the company is 1 times the interest upon the 
new Ist M. bonds, incl. those then about to be issued, say. 13,994,500 
(3) For extension to Grand Central Railroad Station on con- 
ditions stated in (2), vote over 6,000,000 
Adjustment Income Mor 
Interest payable A. & 


7,970,500 


ée Bonds, Due Feb. 1957.— 
ig Oct. 1 1913 for 5 mos.) out of 
surplus income as ascer ‘tained by the board, and cumulative 
from Jan. 1 1920, as stated in V. 96, p. 209. Due Feb. 1957 
but red. all or part on any int. date at par and int. To 
auth. and now issued in de Dey Fre: for first mtge. bonds_. 33,574,000 


Present stock undisturbed 8% % assessment, receiving 
therefor $7 65 in new ist 5s apts a Grates for $1, 000 cash)— 


Preferred stock 5% ee ve 5,242,151 


Common BLOCK nnn 39. 994 4,890 
The deposited stock is to be held for 5 years in a voting and 
so long as the adjustment bonds shall not tone received full 5% int, y the 


preceding year, the holders shall have the right to nominate or approve 
up to one less than a majority of the board. 


Reports of Experts—Farnings for Calendar Year 1912. 
Total net applicable to int. on the new bonds, a charging aa 


and saegense depreciation, and after taking yo account t 





saving of int. on obiigations to be paid ander the plan, — a “$2. rtth 782 
Deduct—Interest on $37,035,000 new 5% Ist M. bonds__.-..-.-- 750 
Amortization of debt discount, I wide et 193 
Bal. for int. on new 5% adjust. income bonds (about 2 Bh ag ares $668 538 
‘‘The car and power equipment will care for a traffic 2 ter than 


the geo (19), ), which traffic is only about 40% of the AES hal canactier 
of the existing lines.’’ Five important reasons are given by experts for 
believing that there should be an increase in the ngs, both gross and 
net, in excess of normal rate of increase per annum, which in Greater New 
York is about 6% for the gross. 


EARNINGS.—For 10 mos. ending Oct.31 1912, RR. gross, $2,976,716, 
agst. $2,458,416 in 1911; net, $1,721,218, agst. $1, 326,947. 


REPORT.—Report for year ending March 31 1912, with balance sheet, 
in V. 94, p. 1246, showed: Gross (all sources), $4,845,491; net, after taxes 
$2,749,474: charges, $2,699,195 (not incl. $535,985 part of interest narod 
to construction): balance, surplus, $50,279. 

OFFICERS.—Pres., W. G. McAdoo; V.-P., Wilbur C. Fisk; Treas., J. 8. 
O’ Neale; Sec., L. R. Thurlow; Comp., H. Ss. “ay Aud., F. H. Sihiok. 
ms ae office, ’30 Church St jal. 94, p. 1507; V. 96, p. 202.) 


HUNTINGDON & BROAD TOP MT. RR. 4 coi AL CO.—Owns from 
Huntingdon, Pa., to Mount Dallas, Pa., 45 Snes: branches, &c., 25 miles. 

DEPOSIT OF STOCK.—Stock has been deposited with five trustees 
(Drexel & Co., Phila. Gepoeer under an agreement providing for the 
sale on or before April 1 1918 of the same, which shall not be less than a 
majority of the nea tae! stock (the pref. at not —_ than $50 and the 
common at not less than $25 per share). V. 96, p. 


DIVS. ’98. ’99. ’00. '01. ’02. '03. '04. '05. ’06. 07. 08. 09-'12. 1913. 
Sat. Rees Be ey a BR ee ee ee 0 a 


Common 0 n. 
Sroberred nan ~~. oC 2 B Oo ee 7 bx 0 Jan.O0 


ANNUAL REPORT. —oepere for gt was in V. 94, p. 691. 
ross $113.8 si9 I ~ whos Bal., surplus 


sie 
Tp idinaethoe ween 672,237 161,3 RS. 202 


HUNTINGTON RICHMOND & HAMILTON _—See page 1a. 


IBERIA & %$500,00, of RR.—Salt Mine Junc. to Abbeville, La., 16 


miles. Stock, of which $299. 500 owned by Morgan’s Louisiana 
& Texas RR. & 8S. Co. (So. P ear 1912, gross, $89,695; net, $43,865; 
1910-11, gross, $86,841; net, 34 


506: ‘ae inc., $9,843; charges, $26,888; 
surplus, $23,460. 


IDAHO SOUTHERN RR.—See page 145. 


IDAHO & WASHINGTON PORTHERN RR.—Owns Grand Jct., 
Ida., to Metaline Falls, Wash., 103.71 miles; Coleman, Ida., to Clagstone, 
Ida., 6.54 m.; Grand ict., Ida., to I on ly Ida., 2.78 m.; total, 113. 03 
miles; operates under agreement Idaho & Western Ry McGuires, Ida., 
to Spear, Wash., 15.36 m.;_ trackage Grand Jct., Ida., to Ore. W. RR. = 
Nav. Jct. (O. W. RR. & ‘Nav.), 20.55 m.; Spokane ‘Inland Ry. Jct. 
Spokane, Washl) depot, 1.45 m.; total oper 150.39 m. Controls os 
d’Oreille River Nav. Co. Stock ‘auth., $5,000,000; outstanding, $3,172.,- 
100. $1,500,000 of the remainder being reserved for conversion of 6% notes 


‘ 
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68 RAILWAY STOCKS AND BONDS. [Vou. xcvI. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For » &C., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Ulinois Central—-Stock $123,552, BO we mein on 2 == wo-| ---- $100|$109296000|7 in 1912/|M & S|Mch1 1913 3%|115 B’way, N Y, & Lond 
sonnet ene 4 sock guaran sens] ons] Suan 100/ 10,000,000; 4 |J & J\Jan 2 1913 2% do do 
mtge of) Sterling bonds old e extend in 1895 1875 £200| 2,500,000; 4¢ |A & OjApr 1 1951 London, England 
1874 for|Sterling bonds extended in 1905-_- 1875 £200' 1,000,000; 3% g\J & D/Dec 1 19 do do 
, | eee due 1951 gold....c*&r}| 706{| 1886 1,000 1,500,000, 4¢ \J & JiJan 11951 (115 Broadway, New York 
| & 11/3 34s of 1886 4 ue 1951 gold. . .0° &r 1886 1,000} 2,499, 3% eI & JiJan 1 1951 do do 
equally "Us 38s of 1895 one +o £ Id_...0* &r 1895 £200 ‘ 3 M & S/Mch 1 1951 London 
(V 83, D 76) )3 34s of 1903 due 1 £ cons... .0 oe 1903 |1,000 &c| 3,000, 3 ‘se A & O/jApr 1 1951 New York and London 
Trust bonds ster ng (seo by Ch St StL. & NOcons).Us| ...| 1886 £200| 5,266,000| 3% ¢\J & J\July 1 1950 Baring Brothers, London 
First M Sp Div ref M (V 66, p 1237) gold._Us.xc*&r| 111| 1898 1,000; 2,000,000| 3%e\J & JiJan 1 1951 115 Broadway,New York 
Kank & S W ist M Otto to Normal Junc & br...-r| 131) 1881 1,000 000; 5 F & AjAug 1 1921 do 
Cairo Bridge bonds gold (see remarks). Us. c*&r; _..| 1892 1,000; 3,000,000; 4¢ |J & D/Dec 1 1950 do do 
St Louis Div & ayy M $10,000, 000gold -Us.xo° &r } 239 ft) 500 &c| 8,377,000; 3% eS ~& J\July 1 1951 do do 
do __ $5, see V 65, p 1173) g-Us.xc* &r 1897 1,000; 4,998,000; 3¢ J & J\July 1 1951 do do 
Underiying St Sy: Belleville & Carondelet 1st M__c* 17| 1883 1,000 470,000; 6¢ J & D/June1 1923 do do 
ermi-+St Louis Southern Ist M g-_Ba.c* 30| 1886 1,000 538,000; 4¢ |M & Sj\Sept 1 1931 do do 
nal m mortgage - Carb & Shaw list M gold__-_-.c* 17| 1887 1,000 241,000| 4g |M & S/Mch 1 1932 do do 
Purchased lines Ist M $20,000,000 gold_.Us.xc*&r| 748) 1904 {1,000 &c/ 12,000,000} 3% ¢\J & JiJuly 1 1952 do do 
Refunding mortgage gold red (text)..-@.xc*&r*| 2,187) 1908 |1,000 &c| 32,740,000| 4¢ |M & N\Nov119 do do 
Collateral trust bonds gold i i aaecuk cee : 857| 1888 | 500 &c} 15,000,000i 4¢ |A & O/Apr 1 1952 do do 
Goll trust $25.000,000 gold on WG "& T-Us.crr| 798) 1892 | 600 &e| 25.000. 4¢ |M & N\Nov 1 1953 do do 
Western | orteag pe gona cenepase s.ct&r| 218) 1895 1,000; 5,425,000| 4¢ |F & AjAug 1 1951 do do 
Ch St L eh NC i Gon cons M ($18 000) g int zu. 0 &r| 567) 1881 1,000|a16,635,000 5¢ \|J & D 15\June 15 1951 do do 
do anteed principal and interest_____._. 567| 1897 1,000; 1,359,000; 3% g\J & D 15\June 15 1951 do do 
Memphis ‘Diy. it = 5 Boo ar rh & i (end)..Us.c*| 100) 1889 1,000) 3,500,00C 4¢ J & DiDec 119 do do 
Louisv D & DANO €...--.--+- Us.xc*&r| 640| 1897 | 500 &c| 23,888,000; 3% ¢\J & J\July 11953 do do 
Omaha Div ist a . 5 6 fs ae Us. os 130; 1900 |1,000 &c| 5,000,00 3¢ \F & AlAug 11951 do do 
Litch Div Ist M ¢ $4,000,000__....-----.-.-- 98) 1900 1,000) 3,235,000 3¢ \J & JIiJan 119 do do 
Chic Mem & G ist My re 105, assumed _ Ba. ote 52} 1910 1,000 735,000 5g \J & Ji\Jan 1 1940 Bankers Trust Co, N Y 
tite notes due $5, yrly for 3 , then $6,000 owt Mn |acate meu 52,000 | estan SOS pae ane. 8 £8. 5 OEE ype okie 
edi wg hg, M$30,000,000 (less$7, 515, celed).Us| ---| 1908 |-..-...- All owned ER arenas a cee. ee ae 
goog g due $400, ~< eet text ....--- ---| 1913 |.------- 8,000,000 4%e\F & AlAug ‘13 Feb p  ELERE REAPER LE ICS TE 
ed gold notes red text--.---.....-..--...-- ---| 1912 |.......- te «Ree: tae ey 2 OY ees beeeeeneminapaanenc ner icnd: 
Towa Falls & Sioux City—See statement of Dubuqjue & (Sioux (City. 
a Includes $5,266,000 consol 5s pledged to secure | Illinoi\s Centr|al collate|ral trust bo|nds of 18/86. 
































of 1910; par $100. Bonds are subject to call, any or = at 107 % from 


Nov. 1 1912 to May 1 1917, and thereafter at i105; bonds out- 
stan , 8 on 113 miles. $1,343,000 additional bonds are issuable 
at $80, er mile of additional road. |'V. 89, p. 411; V. 91, p. 1710 


e $1, ,000 5-year convertible 6% notes may be ‘called for payment 
on Dac’ 1°1012 at 108 Dee T ibis ot 164 ned Dae 1 1014 at 103. and com, 
verted at option of holder into common stock taken at $85 and $90. respec- 


tively, on Dec. 1 1913 and 1914 and $95 on June 11915. See also V. 92, 
p. 118. Car trusts June 30 1912, $74,793; loans and bills payable, $221,926. 
EARNINGS .—6 mos., {1811 RE Grom. $359,412; net, $111,593 
July 1 to Dec. 31 | ER Raa 53.361; net, 38,842 
For year 1911- , $515,891; net “$3i, 781: other income (def.), 
,635; bond int., $341 500 500; rentals and other charges, $33,689; ea def., 
249, te J 1910-11 its miles), gross, $712,706; . si77, 811. Pres. 
& Tres., F Spirit Lake, Idaho.—(V. 92, 1188, 659.) 


bag apeety CENTRAL RR .— (See Map. J—ROAD pe eens from Chi 
ton southerly to New Orl eans, La., 912 miles, and westerly to Sioux 
Ta.. "509 miles, with numerous branches, viz. (*which see): 


Road owned in fee— tles. Leased—Control owned— Miles 
ar to A ae Ill__.)Main Chicago St. L. & N. O. RR., 
Centralia, Ill., to wyases stem_. 706 Cairo, Ill., to New Orleans... 547 

Dubuque, Iowa__. Line to Louisville, a 671 
Dubuque & Sioux City*______- 61|Mem.,Tenn.,toMem. Jct., Miss 98 
Springfield to East St. amagn = - 97;|St. Louis Alton & Terre Haute. 231 


Peoria, Ill., to Evansville, Ind., 
with 6-mile branch__.______ DV. Gib codectonoooce 

Indianapolis, Ind., to Effing- ——-— 
ham, Ill. (V. 93, p. 880) Total operated July 1 1912-_-4, se 

HISTORY. LEASES. &c.—Chartered in Dec. 1850. Theco ar paye 
to the State of Illinois 7% (for the 12 momths ending Apr. 30 191 80,- 
819) of gross of the 706 miles owned in fee yearly in lieu of taxes. The Ch i- 
cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per annum 
on its $10,000,000 stock deposited to secure the leased line stock. 

The entire $5, 000,000 capital stock of the Central of Georgia was turned 
over to the Illinois Central in June age ry the road a cperated. as 
pendently. Seethatco. V. 8&6, p. 668; P. 1559; p. 

The entire stock of the Yazoo MG Miusisst oot alley RR, ° 3 is ites. is 
owned in the interest of the Illinois Central, the latter also owning nearly 
all of the bonds, which are deposited as s ty forits own bonds. Report 
for B84, ending June 30 1910 In V. 91, p. a showed gross earnings, 
$10,384 a ana _—— ove: charges, $204,9 

In Feb ased the Chicago Memphis & Gulf RR., Dyersb . 
Tenn. SS ee Ky., 52 m., assuming $735,000 bonds. Vv. 96, Dp. 420. 


CAPITAL STOCK.—The leased line stock is secured by deposit of $10,- 
000,000 Chicago St. Louis & New Orleans stock. (V. 65, p. 1071.) 
Stockholders voted May 18 1908 to increase the stock from $95,040,000 
to $123,552,000, one-half of the new stock bein wae” te at par by stock- 
holders, raising the amount out to $109,296, V. 86, p. 981, 1529. 


Enttre stk .owned—Branches, &cl Oe 





In July Be — Pacific owned $32,900,000 of the stock. V. 84, p. 51, 
102, 570; V. 86, D. 90, p. 700. 

DIVS. °87. Bang 89. "90. °91-"99. °00.’01Sep.’04’'°05to’12. 1913. 
Com.stk...; 7 7 5%6 £=5yearly 5% G6Gyearly 7 yearly Mch,3% 


BONDS.—Catro bridge. See adv. in ‘“‘Chronicle,’’ May 7 1892. 

The trust bonds of 1886 are secured by deposit of $5,266,000 or aee St. L. 
& New Orleans consols of 1881; also by a lien on the road. ‘See V . 86, p. 1343. 

The collateral trust bonds of 1952 are secured by pledge with the U. S. 
Trust Co. of New York of $16, meee 000 5% ist mortgage Sy bonds of 
we ey railroads covering 854 miles. See list t, V. 55, p. 

000,000 collateral trust bonds of 1953 are secured by pledge of all 

. N. QO. & Texas (now Yazoo & Mississippi Valley RR. ), $16, 

900,000 lst mtge. bonds, except $68,000, all the $9,1 mtge. incomes 

and all land Fane. incomes outstanding, $6, 553,277. See advertisement in 
a une 11 1892, and V. 54, p. 964; Vv. 61, p. 112. 

Chicago St. Louis & New Orleans 5s have their interest guaranteed (by 
endtenuents until the principal is paid. The3 748 of 1897 Bie guar., prin- 
cipal and interest, by endorsement—see guaranty, V. 65, p. 1071. 

The Western Lines loan of 1894, see “‘Supplement’”’ of Jan. 1899. 

The St. Louts Division & Terminal bonds are fer $15,000,000 authorized, 
of which $5,000,000 are three per cents; $3, ,000 were issuable for im- 
provements, equipment, &c., and $1,499,000 are held to retire $1,400,000 
underlying bonds still outstanding on the St. Louis Alton % ‘Ze She system: 
Abstract of mtge. in V. 66, p 188. See also V. 66, p. 133; V. 71, p. 546. 

Loutsville Division & Terminal mige. is for $25,000, 000; of the bonds 
$1,112,000 were reserved to purchase the 46 m. (Cecilia br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. toe = 
New Orleans took title to the Louisv. Div. and joined in ening mtge. 

V. 66, D. vs for abstract; also Me ony Mee Jan. 1899. V.65,p. 367° 


516; V. 66, 133; V. 67, D. 581 Pp: 

Of semahdoed lines 3\%s of 1904 $14,662,000 have been issued on 748 
miles of subsidiar ary branch lines purchased (of which $2,662,000 were can- 
celed in Jan. 1911 and ref. bonds substituted therefor, and the remaining 
$5,338,000 is reserved to retire at maturity $968,000 bonds of we Kankakee 
& Southwestern ists due 1921 (see bond table above) and $4,370,000 bonds 
of ~¥ Chicago Madison & North. (231 m.), which are pled of a the coll. tr. 
4s of 1952. (See V. 71, p. 288; V. 79, p. i273, 1642, 5 81, p. 1105.) 

The refunding mtge. gold 4s of 1908 (auth. issue '$120,0 , inc). the 

10,000,000 additional which were reserved to acquire the Indianapolis 
outhern, Indianapolis, Ind., to Effingham, Ill., 177 miles) are subject 
to call at 107 % and int. on any gntetess a Gay bee beginning Nov. 11918. See 
V. 87, p. 1357, 1420; V. 88, p £2 P> 61, 527, 1636. Cover the main 
tine the Chicago terminals, ag Beh {purchased lines, the Springfield 
Division, the St. Louis Division, &c., a total of 2,187 miles, subject to exist- 
> issues of bonds aggregating $61, 766, 000, incl. $2,500, ic. Havana 
est. 58s and Rantoul RR. 5s pledged under Ill. Cent. gold 4s of 1942. 
Bbw Jor which $87,260,000 Refunding Bonds Unissued were Reserved. 
To retire a like amount of prior lien bonds $59,026,000 


after Feb. 1 1918. 


000, 
1913 or Jan. 1 1914 at 100% on 3 months’ notice; they are secur 
proximately $14,000,000 Central of Ga. Ry. incomes and about $5, 
Cent. of Ga. stock. 1626. 


equip. trust 
Central of Ga. Ry. in 1912 authorized a new neattaine for not to exceed 
$80,000,000 (V. 95, p. 110, 889). 


In Jan. 1913 sold °0).000 be % equip. trust certs. redeemable at 102% 
+P 


000 2-year 44% notes dated July 1 1912 are or Rg 1 


5,000,000 


The $15, 


V. 94, D. 
GENERAL FINANCES.—In Dec. 1911 an offer was made to 


chase the .Si5. 000,000 Central 4 G income bonds, of which $14, bi - 
000 acquired. V. 93, p. 1667; V. 94, p. 1316. In June 1912 15, 000, 000 
2-year 44% ‘notes were sold. ' See above. In Jan. ms $8, 


416 % 
certs. were sold. V. 96, p. 135; V. 95, 618, 1039, af 














EARNINGS.—6 mos., {3812 ba ca Gross, $33,413,641; net, $6,000,252 
July 1 to Dec. 31. (1911_---- Gross, 30.493.338: net. 4.512.976 
REPORT.—Annual meetin 5 ott the third Wednesday in October. 
Report for 1911-12 Ray in V. 823; editorial, p. 786. 
Not incl. Yazoo & M. V.RR sift 12. 1910-11. 1909-10. 
Average miles operated_........._- 63 4, 
Passenger earnings............ _.-- $13, 337° ‘562 $15, 168.863 $11,881,014 
Pes: OU ie eee 37.881.766 41,503,985 38, 58 
Be, CR TE i ine nmeecdinane 7,507,944 7,415,889 7 °225.949 
SI $58,727,272 $62,088,737 $57,884,721 
Oper. income (after taxes) _....____- 7,812,719 $14,553.567 $12,004,674 
i 5,403, 6,714,705 5,284,609 
"Totel met MeeNe. ok ook k Sec $13,216,303 $21,268,272 $17,289,283 
Interest om bomds............-cee $5,840,895 $5,633,389 $5,602, 
Ren IE a ee a 3,908,960 4,319,539 3,853,224 
Dividends on stock (7 | RG rs 7,650, oa 5 Ba 720) =. 7,65 0,7 
Additions and betterments__...._-.- 1,482 DG: «|. beoman 








Balance, def. or surplus.___....-- def.$4,245,754sr.$3.499.777 sur $182, 478 


OFFICERS a one. H. om: V.-P. & Gen: Mer., W. L. 
Park; V.-P. (traffic), . Bowes; V.- . (purchases), CG. ¥. Parker; V.-P., 
A. G. Hac *kstaff; tg R. Satbaak: Treas., E T. H. Gibson. Gen. 


D. 
office, Chicago, [ll.: N. Y. office, 115 Broadway. 
Directors.— Walther Luttgen, John W. pi C. 
Cornelius ‘Vanderbilt. J. Ogden Armour, Chas. A. Peabody, R. W. Goelet, 
John G. Shedd, A. G. Hackstaff, R S. Lovett, H. W. de Forest, Philip 
Stockton and, ex-officio, Hon. Chas. S. Deneen, Gov. of Ill.—(V. 96, p. 420.) 


ILLINOIS SOUTHERN RY.—Sec page 146. 
ILLINOIS TERIA! INAL RR. cy ¢- road aie sll. 


H. Markham, 


to Hartford, tn 4 
lles. Leases 


miles; Cotten 5 m.; to 9.95 

Wabash RR. Terme oy to Edwardsyilie Jct., 6 a m., and Lee eile 
Jct. to Edwardsv ille, 2m. Stoc $500,000: $100. Dividends, 4% 
in 1911-12. Year 1911-12, gross, eye 481: net, $96,155; int., &c., $31,449; 


div. (4%), $20,000; bal., $44,706. Pres., Geo. M. Levis aay 79, D. 2305. ) 
INDIANA CREEK VALLEY RY.—See page 146. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Ill., 14 miles; McCook to Franklin Park, Ill., 10.5 m ; Argo to Union Stock 
Yards, Chicago, 10.6 ty State line to Grasseli, Ind., w 3 6 m.; branches, 4.7 m; 
total owned, 45.5 m.; operates under trackage 59.4 m.; total, 104.9 m. 
Stock outstanding, $2, 450,000, of which Lake Shore & Mich. Sou oe 
Mich. Cent., which guarantee ve ‘ponds, own 60% and Chic. Milw. & St. P 
and Chic. & Northw. 40%. 93, p. 164. Of the bonds ($25, pan a0 
authorized issue), $2, 500660 are reserved to retire the Chic. 
Western 6s and $725, 000 were issued to retire the Mich. Central and ts 
RR. Joins a and $1,000,000 for additions and betterments. The $2,500,000 
bonds issu Bg hg ge of Chic. Junc. Ry. bear ptt & at % yearly 
from July ~ 190 for 5 years, then 3% for ‘years, hen 4% to maturity. 
V. 86, PD. . Notes outstanding Dec. 31 1911, $2, oR? 693. For cal. year 
1911, gross, $2,452,471; net, after taxes, $566, 744: other income, $85,956; 
int., ‘rentals, &c., $778, 916: bal., one $126, 216. al V, 93, p. 164.) 


ade AAT UNION RY.—Owns 3.23 miles of yard tracks and 

3 of a mile of road with terminals at Eacenapone. Ind., and leases 

i ro the Belt RR. of Indianapolis—9.40 m. (which see). Clev. 

Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 

Louis and the Vandalia RR. are virtual proprietors, they having invested 

in it $1,025,028 to Dec. 31 1910. No stock outstanding. Favorable de- 

cision Sept. ‘1910, V. 91. p. 1511. In 1911, Lease $445,147; ae deduc- 
tions, $442,072; bal., sur., $3,075.-—(V. 83, p. 213; V. 9i, p. 1511.) 


CR oa) ROPOLITAN Co. then Debate ner —Incor- 
porated on Jan. 1906 as an amalgamation (per plan V. 82, p. 217, 280) of 





the cd tat Rapid Transit Co. and eee | Street Ry. Owns 
$33,912,800 of the $35,000,000 stock of the Interborou oe id Transit Co. 
and about $15,256, 743 ws the ott, 495,060 stock of the ork Rys. Co., 


successor Jan. 1 1912 A e ep. V . 93, p. 1533) of the Metropolitan St. Ry. 
= 94, p. 203, 207; V »D. See Interborough Rapid Transit Co. below 
a New” York tideays in “Electric RR. Section. 


we 46 Miles of Single Track Owned by Companies Comprising System. 
Interborough op om Transit “_ -» SubWay ft .94 miles 


Elevated (Manhattan Railway LE EARS BOR, SP 118.03 miles 
Surface lines owned or anitled by Interb. ap Tran. 6077164 .03 miles 
New York Railways Co. and subsidiary companies_.....-.--- 519.46 mile 


STOCK.—Pref. has voting power while dividend is oo V. 82, D 


DIVIDENDS.—Div. on pref., 14% quar., » Paid July 2 1906 to July 1907 
inclusive; none since to Feb. 1913. V. 85. p. 600. 

. VOTING TRUST.—Over 80% of the common and 65% of the pref. 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the voting trustees, viz.: August Belmont, 





Additional main track, tunnels and bridges, purchase of real 


estate, improvements, funding of indebtedness, &c__.....__ 


28,234,000 





Edward J. Berwind, Andrew Freedman, Theodore P. Shonts and Cornelius 
Vanderbilt. V. 92, p. 461, 527, 659, 1108; V. 94, p. 911. 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Mtles | Date Par Amount | Rate | When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds; Value (Outstanding % Payable} and Maturity Dividends are Payable 
Ilinais Southera-—- 1st M gold $3,000,000.....-. FC.c* 135) 1911 $1,000) $1,699,000 5 J & DiJunel 1951 First Tr & Sav Bk, Chie 
Income bonds $1,380 060 authorized_._..._. IC.c* rR ae 1,000 Bet yd sdpisuied : Sa «cine SS SS ee a ee ~ 
Minote sede ist M $500,000 oo Text | 1905 1,000 450, 5¢ WwW & JiJan 21925 Tllinois Tr & Sav Bk, Ch 
ndian Valley Ry—list M red 1917___.__-_- c&r «~.-| 1907 1,000 265,000 6 J & DiJune 1927 Pittsburgh, Pa 
aauene Arecatur & Wes n Ind & Western 
ndiana bor Belt—Gen M $25,000,000 ¢_G.xc* &r* ...| 1907 |1,000 &c| 2,500,000 2423 & JiJuly 1 1957 New York 
do do Be ee ee is whl El léonmceweue 1,725,000 4¢ iJ & J\July 1 1957 New York City 
Chic Ham & W first m Fee assumed__.c*&r| 27.48) 1897 | 500 &c| 2,500, 6¢ 0 & JiJan 1 1927 Central Trust Co, N Y 
n Illinois & Soctian O cago Ind & South. . 
n = eg 744 g ldsf ne os or s U3 lya86 1,000 928 4% 2M & NiMay 1 1926 Fidelity Trust Co, Phila 
s sfno able__..FP.c ; : a . 
Enter borouge-Met m stock ,000,000 auth. ail amok 100 93,262,192) cissteuiaelines 7 REE RE Fag of ECT Ra: 7 occkwoauaneiin 
- Pref stk 5% cum (also pref as to assets) $55,000,000, -.-.-| ---.-. 100} 45,740,000) See text; Q—J jJuly 1 ’071%%/_--..-.-..-----.-----..- 
Coll trust bonds g sec by Int R T stock sf textc* &r ...| 1906 |1,000 &c| 67,825,000 4%¢giA & O/Apr 1 1956 Windsor Trust Co, N Y 
- Coll trust notes $15,000,000 gold call 102____- Ba.c ---| 1907 {1,000 &ciAs collateral G&¢ iJ & JidJuly11913 #«;}.........-.......--- <n 
- Collateral trust notes extend in 1908,’°10,'11 and ’12 cavl BT ténacewud 2,039,520 . Biatiwew July 11913 Bankers Trust Co, N Y¥ 
Five-year notes (V. 91, p. 38: V. 92, p. LG) o.<<- oi weol SEED Ipeoecens 4,000, 6 J & JiJuly 11915 o o 
Two-year loan (sec by $15,400, Y Rys stk) duel SEER’ l~anmuntne 1,817,000 RS A aaa ge RRR ARR PS gener ep: nag 
tater boroush, Rapid Transit—Stock $35,000,000...) Text | ..-.-. 100; 35,000,000|\See text}; Q—J |Jan219132%%/Belmont & Co, New York 
Gold M 000,000 red 105 (V 93, p 1725) .G.xc*r* .--| 1907 |1,000 &c| 33,018 000 5¢ iM & NiNov 1195 165 Broadway 
New ist M $300,000,000 gold (see text)_..... .. G cos] BES | ooceccen| BEET 5¢ Ww & JiJan 119 PR ORR RS en YS 
Ne ee semune éual SEE lontseein 15, , ager SBE I a a eletduibsie date 
international & Great Northern—Securities to be outs|tand’g| under |reorganiz|ation plan. 
| a en eu moosawee bk see a 
Preferred stock (p & d) non-cum (see text)... .-.- eel meme 100} 3,400,000\See textiSee textiJan 21913 4%/Office, 165 B'’way, N Y 
First — er (ARRIETA SNR IRE SOR a 1,109; 1879 500 &c} 11,291,000 6¢ iM & N'INov 11919 ge Tr Co, N Y¥ 
Colorado ridge bonds sinking fund____......-- F ..-.| 1880 1,000 198,000 7 M & N|May 1 1920 Office, 165 B’way, N Y¥ 
ist refun $50,000,000 gold red 110___.__. Ge 1,109; 1911 | $£fr 3 text oa: ae o)©~=«( Edbenadessseninons sae 
Three-year 5% secured notes redeemable 101 g-_- deel BBA lcccosunn 11,000,00 5 -  @ eee Bb Oeee.. Bibs dccctcaseoteeness 
Equipment trust certificates._................... Seal eae loseoemel SE SSIES, ESERIES ayy CRC «RE: . SME See < 
Intern Rys of Cent Am—Ordinary shares_....-..-- soul mews tt Ct itntenmMiidins comaharigethaddheltdschducoecetbustghenn 
Preferred stock 5% and partic see text... .-.- nik eal 100; 10,000, See textiSee textiFeb 15°131%%/j_____-.---...--------- 
Guatemala Central lst mortgage gold... Em| 142%) 1 £100} $2, ,000 6¢ |A & OlApr 11916 Office, 17 Battery Pl, NY 
Internat Rys (2d M on Guat Cent)... _-. ~~. .| 142%/| 1912 £20! 3,500,000} 2 to 5 iM & N|May 11972 do o 
i Rs wlan a hengines ode oo Em.x ---| 1912 |£, fr. &c} £1,0 0 5 3 M & N(|May 1 1972 EmpireTrCo,NY,Lon, &e 
Interoceanic Ry of Mex—lst pref stk, 5% non-cum._| -.-.-.} -.-- Stock! £1, 000|/5 in 1912} See text| Nov 14 1912 5%/| London 
ond preferred stock 4% (V 87, p 1160)_-_-__--- haul owes Stock} £1,000, 2 in 1912) See text) Nov 1419122% do 
- 4% debenture stock subj to call at par £1,150,000 deel. ence Joonseane £1,150,000 4 M &S 15/Sept 15 1950 do 
I et he hdedeoecnee ee am Se ee ee es wn eliioaahubheceediindiinancun 



































- BONDS.—tThe collateral trust 4 Ra 
trustee) are secured by pledge of a pid 
Transit Co. or voting trust certificates therefor acquired at the rate of $1, 

n bonds for $500 Interborough Rapid Transit Co. stock. V. 82, p. 280. 
A sinking fund (provided by increased distributions on Interbor. Rapid 
Transit stock) was established in June 1910, $300,000 to be appropriated 
yearly out of surplus income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the sinking fund. The 
fund, it is estimated, will exceed $40,000,000 by 1956. V. 93, p. 666. 

The $15,000,000 coll. trust 5% notes of 1907 extended in 1910 (see col- 


s of 1906 (Windsor Trust Co., N. 
the stock of the Interborough Ra 


lateral, V. 84, . 1248), are pledged to secure $2,039,520 6% notes (exten- 
ded) due July 11913. V.85, p. 1401; V. 86, p. 1285; V. 95, p. 1745. 
REPORT.— ort for year ending June 30 1912, in V. 95, p. 747. Total 


receipts, $5,753,831; int., taxes, &c., $3,628,524; bal., surp., $2,125,307. 


OFFICERS.—Pres., T. P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. Ross: Sec., H. M. Fisher: Treas..J.H. Campbell. Office, 
165 B’way, N. Y.—(V. 94, p. 208, 207, 911, 1695; V. 95, p. 747, 1745.) 


INTERBOROUGH RAPID TRANSIT CO.— (See Map) .—Incorporated 
May 6 1902 in N. Y., and is now operating municipal tunnel RR. in N. Y. 
City, extending, with two tracks, from Battery to City Hall, and as a four- 
track line from the City Hall (with two-track loop at that point) under new 
Elm St., Fourth and Park aves., to 42d St., thence under 42d St. and Broad- 
way to 103d St.; also as two-track lines, partly viaduct, (a) from 103d St., 
on the West Side, to Van Cortlandt Park, (bd) from 103d St. to the East Side 
and Bronx Park. Extension (two-track) under the East River via Fulton 
and Flatbush aves. to Atlantic Ave., won ys bow 2% miles, there connect- 
ing with the Long Island RR., was opened May 1 1908. Total, about 85 
m. of track (incl.12m. sidings, &c.) on 25% miles of road (of which 18% 
subway and 7 elevated); leases Manhattan (Elevated) Ry., 118 m.: surface 
lines owned or controlled, 155 m.; total, 358 miles. V.77, p. 827: V. 80, 
p. 222, 1912; V. 84, p. 1306; V. oP. 600, 654, 1005; V. 86, p. 108, 1100. 

Owns stock of N. Y. & Queens County Ry., 74 miles, and (jointly with 
ang Island RR.) the N. Y. & L. I. Traction Co. and Long Island Elec. Ry., 
total, 62 miles. V. 80, p. 2621; V. 83, p. 818; V. 86, p. 1100. 


New Lines.—In Feb. 1913 an agreement was expected shortly to be reached 
between the city authorities and this pemmeny (V. 94, p. 1507, 1566; V. 96, 
p. 62, 359) and the score Rapid Transit Co., orovaiion for expenditures 
aggregating about $260, 000 for the establishment of comprehensive 
dual systems of rapid transit serving all boroughs. For this company the 
new construction will mean: 


Lines to be Operated (exclusive of Manhattan Road Track Track Total 





Ry. and Sidings)— Miles. Subw. Elev. Track. 
gompeny (jj cccsdnbacmedcesands Gen: ih ean ¢ae 
New, to be built jointly by city and company. 48.5 75.6 71.5 147.1 

Dl tiigitttbbekbenive cénedueseconetane On 1010.84 .Sd.i 


The new lines (to be built jointly) here include: (1) Lexington Ave. 
subway extending, with 4 tracks, from a connection with the present subway 
south of 42d St. northerly to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. with 3-track elevated extension thereon to Van Cortlandt Park 
and Woodlawn Cemetery; (b) as a 3-track subway via 138th St. and South- 
ern Boulevard to Whitlock Ave., thence as a 3-track elevated road to Pel- 
ham Bay Park. (2) 7th Ave. subway (4 tracks) connecting at its northern 
extremity on 42d St. with a line to the Steinway tunnel (which will become 
the property of the city and be leased by the Interh ‘rough), affording access 
to Long Island City, and thence via new elevated lines to (a) Ditmars 
Ave.; (b) Corona and Woodside. The 7th Ave. subway will at its southern 
end divide so as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., Brooklyn, and the present subway,) the Flatbush 
Ave. (L. I. RR.) depot, whence it will run with 4 tracks along Eastern Park- 
way to Buffalo Ave., with 2-track elevated extension on Livonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d,3d and 9th Aves. 


Cost to City and Company—Company’s Total Requirement, $167,156,950. 


City. Company. Total. 
Cost of construction ........-.-.$56,649,250 *$56,000,000 $115,649,250 
EEE eB 8S ae 21, ,000 21, ,000 
Manhattan Ry. (3d tracking, $10,- 
00,000; extens., $16,154,000). -.-----~ 30,000,000 30,000,000 
Other charges, incl. discount.... -.-.-..-- 9,500,000 9,500,000 
Refunding all obligations....... -—..__ -- 50,656,950 50,656,950 





* Not over $56,000,000, city to meet any additional cost (V. 96 135). 


““Refunding”’ includes $33,018,000 4 t . 668,900: . 
$15,000,000. $ 5-year 5s at 105, $34,668,900; notes 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 


Under the terms of the contract the Interborough Rapid Transit Co. will 
modify its present leases, fixing the expiration of all its subway leases at 49 
years from the completion of the new subways, which shall be not more 
than 4 years from the letting of the formal contracts, with allowance for 
contingencies. The company will be authorized to take annually during 
this period from the aggregate net earnings of the old and new subways the 
sum of $6,335,000, being the average amount of the net earnings during the 
last two years on the present subway: also the sum of $4,620,000, the 
pan of 5% int. and 1% sink. fund, on the investment by the company 
of $77,000,000 of new money, viz.: $56,000,000, the company’s contribu- 
tion toward the cost of construction, and $21,000,000, the estimated total 
cost of equipping the new subways. These payments are to be a first charge 
on such net earnings and are to be cumulative. 

All new lines constructed are after 10 years to be subject to re capture 
by the city in groups upon paying the company the cost of its investment 
plus 15%, which sum decreases as the term continues, and the actual cost 
of its equipment, less sinking fund and deferred maintenance. ‘The new 
equipment to the extent amortized from the sinking fund to become the 
property of the city upon termination of lease. agin, 





Sale of $170,000,000 New First Mortgage 53- Year 5% Gold Bonds. 

To cover the company’s requirement under the plan there have been sold 
to J. P. Morgan & Co., and through them to a syndicate, $170,000,000 new 
Ist M. 5% 53-year gold bonds, to be taken and paid for in four yearly in- 
stallments, viz.: in 1912-13, $78,000,000; 13-14, $30,000,000; 1914-15, 
$30, ; ; 1915-16, $32,000,000. ee V. 94, p. 1507, 1565, 1249. 

The mortgage (authorized issue, $300,000,000) will also provide for such 
additional amounts as may be needed for extensions and improvements as 
may be authorized by the city and agreed to by the company during the 
period of the lease—as provided in the agreement. 

A cumulative sinking fund of 1% will begin 5 years from the date of open- 
ing the new subway, Or in any event not more than 10 years from the date of 
the bonds. Bonds may be drawn for the sinking fund at 110, or bought in 
the market at a lower price, and by the operation of the sinking fund the 
whole issue will be amortized during the term of the lease. The company 
reserves the right to increase the sinking fund at any time. 


Company's Prior Claim on Net Earnings When New Construction Is Completed, 


Average annual earnings of present subway Gartng joss 2 years... $6,335,000 
5% interest and 1% annual sinking fund on $77,000, , the 





amount of Interborough’s new investment in subways...... 4,620,000 
Interest and annual sinking fund on approximately $30,000,000 

new capital invested in elevated railways_................-.. 1,800,000 
Profits from Manhattan Ry. lease and other income, which 

during the last two years have averaged annually........-. 1,813,000 

Total company’s prior claim (cumulative) on net... ......$14,568,000 


After the foregoing payments the city will take out 8.76% on its investm’t. 
Average Annual Earns. Past Two Years and Estimate for Completed Property 


Aver.Past —Est. Completed Prop.— 
aes Manhattan Ry. lease.] 2 Years. First 5 Yrs. 4th Year. 
et available for interest .........$8,148,000 $13,038,000 $15,075,000 
D ,000 new bonds... $8,500, 


educt—Annual int. on total issue of $170,000 
fund upon the bonds, which will not begin, how- 1.700.000 


Annual sinkin 
ever, until 5 years after enlarged system is put in oepration -. 
Total deductions (incl. sinking fund begin. after 5th year) . ..$10,200,000 
Balance, surplus, upon above basis $4,875, 
Interest during the construction period has been provided for as part of 
the cost of the work. As indicated above, the company believes that when 
the new subways are open for operation, the earnings of the property will 
show from the start an ample margin above all fixed charges. 


CONTROL.—In Dec. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200% in 4%% collateral trust bonds of the Interborough 
Metropolitan Co. (which see above), secured by the stock exchanged. 


CONTRACTS.—Contract No. 1 with city called for the construction of 
the road from City Hall north for $35,000,000 and its lease to the company 
at a rental equal to the interest on the city’s bonds issued for construction 
(but not for easements, &c.), and a sinking fund of 1% yearly to retire the 





bonds. See provision, V. 82, p. 1157. In Dec. 1907 $5,934,798 was al- 
lowed for extra construction. V. 85, p. 146 The compan onieo at ie 


own —_ provided the electrical ca wy (costing. over 
see V. 82, p. 452). For contract see V. 69, p. 1063. he extension from 
City Hall, Manhattan, to Brooklyn (contract No. 2) was built without aid 
from the of except about $4, ,000, and leased. V. 86, p. 196; V. 75, 

. 184, 1086, 1202. See V. 76, p. 101, 1234. As amended in 1912 the 
lease is to terminate in 49 years from the opening of the new subways (see 
above), the city to have the right after 35 years to take over the unexpired 
portion of leases under contracts Nos. 1 and 2 (see below) upon payment 
of their then worth, if it shall take over any of the lines under the new 
contract (of 1912) after 10 years. 


DIvs.— ’04. '05. '06. 07 to July’ 11. Get "ii. “RR. 1913. 
eget Se a 83% 8% 9Q yearly 2 10 Bens 600s. & 
fare 6 %, in 1912 from profits of Construction Co. V. 94, p. 1695. 


EARNINGS.—For 6 months ending Dec. 31 


Gross Net (after Other Charges (incl. Balance, 
6 Months. Earnings. Tazes) . ncome. Manh. Fy & ; iy? 
DE Gauwcann $15,737,169 $8,139,354 $206,044 $5,518,427 $2,826,972 
) | eee 14,850,920 7,481,170 192,796 5,476,069 2,197,898 
REPORT.—Report for year ending June 30 1912, V. 95, p- 614, 677. 
Year ending June 30— 1911-1 1910-1 1909-10. 


Gross operating revenue_-.......-.-- $31,246,392 $29,767,352 $28,987,648 
Operating expenses. -...........---.- 13,047,802 $12,368,982 $11,013,143 
Taxes 1,979,431 1,925,090 1,750,422 

Tncome from operation.......-..-- $16,219,159 $15,473,280 $16,224,083 
Non-operating income.......-.---- 1,305,200 339,915 411,024 


Gross income. .......-..-------- $17,524,359 $15,813,195 $16,635,107 











Total deductions--.-.....----------- $11,000,593 $10,673,158 $10,552,960 
Dividends (9%)---------------- (15)5,250,000(10)3,500,000 (9)3,150,000 
Surplus-.-..---.----------------- $1,273,766 $1,640,037 $2,932,147 


DIRECTORS.—August Belmont (Chairman), Alfred Skitt, Andrew 
Freedman, John Peirce, George W. 5 Oung. William A. Read, Cornelius 
Vanderbilt, Edward J. Berwind, H. M. Fisher, Gerald L. Hoyt, Theo. P. 
Shonts, F. de C. Sullivan, New York; and Gardiner M. Lane, Boston. 
Pres., T. P. Shonts; V.-P., Frank Hedley, David W. Ross; Sec. . M,. 
Fisher; Treas., John H. Campbell. Office, 165 B’way, New York.— 
(V. 95, p. 417, 614, 677, 1331, 1472; V. 96, p. 62, 135, 359, 487.) 


INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missourt Pa- 
ctfic.)—Total system July 1912, 1,159 miles, viz.: Ne 

Lines owned— Miles.| Joint trackage— ee Miles 
Longview, Tex., to Laredo....-_-. 494| Galveston Houston & Henderson 
Palestine to Houston, Tex... 150} (jointly with M. K. & T.)_.... 50 
Mineola, Columbia, &c........-. Sn GR 
Fort Worth to Spring_......-..-- 261|Houston Oak Lawn & Magnolia 
Navasota to Madisonville.....--. 47| Park Ry 




























































































































































FEB., 1913.] RAILWAY STOCKS AND BONDS. 7] 
RAILROAD COMPANIES Miles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
interoceanic me Ry Mex—(Con 
Deben k 7% “B” subs to call 120 non-cum| ..-} _... £100} £469,459 7 7 AB t151950 |Lonaon 
Seooan p thw stock red at 105 since 1911 ...-- Ginn wean £100| £1,300,000 4% (M&N30\19 4% in 1911-12 
Mex E deb stock £450,000 guar red at 105 beg 1914 i Sixers £100| £400,000: 65 (\J&D 15\Jan 11984 London 
tksoaville Minne polld guar $600,000-Mp.c*| 31/1894 | $1,000| $800.¢ 5¢ \J & J\suly11939 |G Trust Co, N ¥ 
goiad guar ° -Mp. ’ ’ g uly uarant 
Jamestown | Franklin & Clearf—1 Ist M ar._.@.xc* &r ---| 1909 |1,000 &c;| 11,000, 4¢ J & DiJunel1 1959 Grand N 
efferson—ist & 2d “ Ss & '89 (H'dale ne; =< 8| 1867 1,000 300,000|\4%4 & 63 & J\July '27-Jan '29|Fidelity Trust Co, Phila 
Ist hn ext I 1908 red 1 DS GG ciciiiceiowe FP.c* 37| 1889 1,000; 2, ,00 5¢ \A & OjApr 11919 Erie RR, New York 
one Lake eCity & & & Eastern —ist M $1 Dr ng gaa au 96| 1905 1,000 ,000 5¢ iM & S'Sept 1 1925 U S Mtge & Tr Co, N ¥ 
oplin "(Philadeiph st M gu) red 1 aft 5 5 yrs.c* ..-| 1910 1,000 , 4% eM & N(|May 1 1940 Phil Tr, S Dep & Ins Co 
n a a 
Wha 8° e & ipa beg’16 sf FP ---| 1908 1,000 500, 5¢ A & O/Apr 11948 Fidelity Trust Co, Phila 
wha & Coal Rit iyer—Joint 50,000 gold s f_. 15} 1904 1,000 750,000 5 . M & Si\Sept 1 1924 Bankers Trust Co, N Y 
wha & Mich Stoc ES a sia i as 100; 9,000,000\5 in 1912\J & D|Dec30°12,2K%%\J. P. Morgan & Co, N ¥ 
2. 4 PE 000 Wy *y- age SRE .c* 164; 1890 1,000} 2,469,000 4¢ iA & O/Apr 11990 Central Trust Co, N Y¥ 
500, 000" oath se eee red par... @xc* cack a 1,000 »D00 ,000 5¢ WJ & JiJuly 1 1927 J P Morgan & Co, Y 
as ek Thoads due $23 semi-annually... . ---| 1906 1,000 161,000 5 F &A15\Aug 15 '13-'16 |\Sup Sav & Tr Co, Cleve 
due part god eo cnet eo apes a since. SEE -Dhbeubenkause 5,900 5 J & JiJan '13-July '13\J Hoyt, Cleveland 
NESE ED DERI. PEA GR SE Gavel TD Lewstuiied 108,333 5 M & NiMay 1 191 Northern Nat Bk, Toledo 
a $60,000 s-ared par (V.94,p Fo eh mal Sa 1,000; 1,140,000 4u%¢e¢J3J & J July’ 13-July ’22 CRY 
1 & West Va—First M $5,000,000 ¢ 35| 1905 1,000} 1,000, 5e¢ |\J & Jiduly 1 1955 Scranton (Pa) Trust Go 
sas City Belt—See Kan City Terminal 
ane City Clinton é. S E"Memphis R Mg suar...NB.c 162} 1885 1,000; 3,274,000 5¢ iA & O Oct 11925 Old Colony Trust, Boston 
s em phis 
Ref M $ d guar p & nT ex end.Ba.xc&r| a914|) 1901 |1,000 &c) 25,835,000 4¢ A & O/|Oct 1 1936 Bankers Trust Co, N Y 
‘one TU i aie 26) 1882 1,000 390.0 5 F & AiAug 1 1922 Old Colony Tr Co, Boston 
Kansas City tt & Mem hie RR cons M_NB.c* 715) 1888 1,000; 13,736,000 6 M & NiMay 1 1928 Bank Trust, : & Bost 
Current re RR ist M $20, m guar..._.._.NB 82| 1887 1,000; 1,606,000 5 A & O/|Oct 119 Old Co wy ag Co, Boston 
Kans Cy & M oy & Bago ist Bes drawn at 110_c* 3} 1889 1,000 ,000,00 5g A & O 119 Bank Tr Co, -&B 
Kans Cy Mem & Birm gen M $4,500,000 cur___OB. c 285| 1894 | 500 &c} 3.323.390| 4 (iM & S\Mch 1 1934 do do 
Income eet Rain oh ed a ai aie 285; 1894 500 &c 293,780 5 ope. Mch 11 do do 
do mamped 5a fixed interest redeemable ‘ext. - 285; 1894 500 &c} 6,029,000 5 M SiMch 1 1934 do do 
Birm Belt Ist ~~ nay L103 36 ar p &iend__OB 21} 1902 1,000} 1,000,000 4¢ A & O|Oct 1 1922 do do 
Seeman noes Sere e$ semi-ann___ ocel Ban leew 260,000 4%¢3J & JiToJani1i1915 (Blair & Co, New York 
B $85,000 due ¢-& (V 81 p 1044)__Ba ---| 1905 1,000 425,000 4%¢F & AilAug '13-Aug ag Po do do 
Kan City & Memphis—Ark Okl & W ist M ¢g.__Usm 30} 1907 1,000 300,000 6¢ FT & JiJan 1194 S Mtge & Tr Co, N Y 
K C & M mtge g $18,000 p m red 107 & sf. _MSt.xc* 56; 1911 1,000 540,000 5¢ M & NiMay 1 1961 30 Broad St, New York 
b Includes $287,000 held alive in sinking! funds 
' 


























ORGANIZATION .—Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d M. 
bondholders’ committee bought up practically all of the 2d M. bonds at 
par and int. and gy Ny ee is pending ae plan in Ys 92, p. 1310, 
subject to valuation to be fixed by Texas RR mmission. V. 93, - 1105. 

eI. & G. N. Holding Corporation was incorporated in Virginia n Nov 
1911 with $5,500,000 capital stock to be used in the reorganization of the 
railroad company in such a way as to preserve the equity of the 3d M. bond- 
holders in case the Texas RR. Comm. do not allow a Pos valuation than 
$30,365,000 for the I. G.N. See V. 93, p. 1386; V. 

Holders of $2,961,000 3d M. bonds ‘will receive al AB yar to an 
amount not exceeding the par of the bonds and overdue interest thereon. 
Bonds deposited to May 91911 tocome ahead of —— thereafter — 
distribution—see STOCK below. Bg pth —_ uitable Tr. Co., N. Y. 

The cash py by plan ($15,340,000) was ed as follows: (a) y= sale 
to bankers of $11,000 3-year 5% notes redeemable at poh and int. 
on 30 days’ notice, secured oy deposit of $13,750,000 ist ref. M. bonds, of 
which $12,150,000 has been deposited by the newco mpeny and $1,600,000 
by the syndicate; and (b) by the sale to a syndicate of $1,600, 000 Ist ref. 

. bonds, $3, ,000 pref. stock and $2, ,000 common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 
securities less than the amount called for by the plan, the reduction ‘on 
affect first the amount of new common stock to be given for the old 3d M 
deposited after May 9 1911 (V. 92, p. 1310). 


- STOCK.—New common stock, $6,000,000 (subject to reduction as above 
stated). The $5,000,000 5% non-cum. pref. stock will be entitled to share 
at the same rate as the common in all dividends in excess of 5% upon the 
common, and to be preferred as to face value and accrued dividends in 
case of liquidation; $1,600,000 is to be reserved for exchange of a like 
amount of the initial issue of lst ref. M. bonds which are deposited under 
the 3-year 5% notes. on the liquidation of the notes from time to time 
the first ref. bonds nal uted ~~ syndicate are to be proportionately 
surrendered to the new company, in exchange, $ for $, for pref. stock. 

DIVIDENDS.—First div. on pref. stock, i%, Aug. 11912 Jan. 2 1913, 

making 5% for year ending June 30 1913. V. 95, p. 111. 
. BONDS.—Of the new Ist refunding M. 30-year 5s ($50,000,000 auth.), 
$12, 150,000 have been pledged as security for the 3-year 5% notes and $1,- 
000 sold for cash to the syndicate and by it deposited as further security 
for said notes pee above). $11,489,000 are reserved to refund underlying 
bonds and $24,7 are reserved, under restrictions, for additional equip- 
ment, additions, Soe oe and improvements. An eement has n 
made to sell a maximum amount o $1,000,000 of the bonds yearly for 3 
$5. as S380 C for improvements, extensions and equipment. Com e 
On Nov. 1 1912 $396, 273 additional bonds were authorized 
to be ‘enaal for equipment. V. 95, p. 127 he sec notes through 
their collateral cover the entire property at (including underlying bonds) 
about $20,500 per mile. V. 94, p. 350. 

EARNINGS.—From Sept. 16 1911 to June 30 Ratt gross, $8,538,874 
net after taxes, $2,132,368; other income, $332,8 97: t total deductions, 
$1,591,385; bal., surp., $873,880; from which there were appropriated for 
divs. on outstandin Bf stock (1%), $34,000; on pref. stock reserved for 

6b: total of receivers and try liabilities chargeable 








exchange, $16,000; 


to cost of road, $279.66 total, $329,665, ,loarving $544 4,215. V. pod DP. 680. 
For 6.mos. ending{D ec. 1912, gross, $6 , 5 net, $5. 078, 

I is as es iis $9,127,834 $8. 566,866 $8,097, 939 $6,922, 268 
a 06 1,517, ‘078 1,499, 794 363,560 


Directors.—Frank J. Gould (Chairman), New York; R. Lancaster Wil- 
Hams, Baltimore; Thomas J. Freeman, New Orleans; Fred W. Cook, San 
Antonio; Henry Martin, Jesse Jones, Walter K le Morrow and A. R., 
Howard, Houston. Pres., Thos. J. Freeman; lst G. H. Taylor; 
2d V.-P., Henry Martin; Sec. and Treas. R. Howard. Office, Houston, 
Tex.—(V. 95, p. 111, 176, 680, 1273, aah v 96, p. 62.) 


INTEROCEANIC RY. OF MEXICO, LTD.—See page 146. 
ENTERNATIONAL RYS. OF CENTRAL AMERICA,.—See page 146. 
IOWA CENTRAL RY.—See Minneapolis & St. Louis. 


JACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
4 locomotives, &c., at Jacksonville, Fla., including 31 miles of track 
used by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry. and Georgia Sou. & Florida Ry., which own entire 
stock ($200,000). The five companies each guarantee one-fifth of the ir- 
terest under the rentals and meet expenses on wheelage basis, the Ati. 
Coast Line, Seaboard Air Line and Florida East Coast Ry. guaranteeing 
by endorsement the prin. and int. of above bonds.—(V. 71, p. 135.) 


JAMESTOWN FRANKLIN & CLEARFIELD RR.—Owns from Ohio- 
Penn. State line, on the Lake Shore & Mich. Sou., to Rose Siding, Pa., 103 
miles; branches, 20 m.: trackage to Clearfield, Pa., "54 m.; total, 177 miles. 

A consolidation in 1909, V. 88, p. 506, 1002. . Leased to the Lake Shore 
& Mich. Sou. from April 1 1909 for the term of the corporate existence and 
renewals, rental covering interest on bonds and 5% yearly on $3, ,000 
stock (all owned by Lake wor gred AF ayable quarterly (Q.-J. Of the 4s of 
1909, $11,000,000 guaranteed e Lake Shore were issued to retire out- 
standing debts and bonds and bo Bn oR. $14,000,000 reserved for exten’s & 
improvements. V. 90, p. 167, 697.—<( . 92, p. 395; V. 93, p. 731.) 


JEFFERSON Sa Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles, 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 miles. Leased 
in perpetuity for $154,940 per annum to Erie RR., owner of ($2,095,- 
950) stock. Used by D & .to reach Carbondale. oS 87, D. 1479.) 


JONESBORO LAKE CITY & EASTERN RR.—Owns Jonesboro to Bar- 
field, Ark., 6 miles Osceola Jct. to Osceola, Ark., 14.39 m.; Midway to 
pong 1 “ _ ph od to Meares Ldg., 0.5 m.; Ross to Wilson, 16.95 m. 

former Wilson Northern Ry.); total, 96.40 miles. Stock, '$600,000. 

onds, Bank of Commerce & Trust Co., Memphis, trustee; For 1911-12, 

, $221, 629; net, $63,213 charges, $58,574 bal., sur., $4,639. Pres., 
R. Lee Wilson. Office, ‘Jonesboro, Ark.—(V. 94, D. 826.) 


JOPLIN UNION DEPOT CO,—Owns union freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 





& Santa Fe, Kansas City Southern, Missourl Kansas & Texas and Missouri 


& Northern Arkansas, which jointly own the $40,000 stock 4° ointl 
and severally guarantee the bonds, prin. and int. Of the bonds ( 
auth.), $650,000 sold. Total stock auth., $500,000.—(V. 90, p. 3 627. ) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Char , W. Va., used for railway, street railway 
and general traffic. Stook e400, 000, purchased by ae “4 & Ohio itn Dec. 
1910, which operates pro perty Bonds, see table and V. 1629. For 
year ending June 30 1912, eat $39, 388: net income, $32, 128: it. and taxes, 
$30,064; bal., sur., $2,05 


KANAWHA & MICHIGAN RY. fe ge Gy 2 Toledo & Ohio Central.)— 


Owns Corning, O., to Gauley on Thes io, 176 miles, less 18 miles. 
Pomeroy to Gallipolis, and } mile, Athens to Armitage, where Hocking 
Valley . tracks are . Also owns branch of 11 miles leased to Toledo 
& Ohio ntral and Col. Sandusky & Hocking Ry. companies. 


yaa aki’ &c.—Reorg. in April 1890 of K. & O. Ry. foreclosed (see 
p. 451, Pee 2 a majority of stock ($4,600,000) was acquired 
by oe ‘& Ohio Cent., which guaranteed the bonds, prin. and int., but in 
ch. 1910 was sold to Ches. & Ohio and Lake Shore & Mich. Southern 
pares ta $3,454,200 of the $4,400,000 minority stock having to Dec. 31 1911 
aqoept $7 $72 a pee one share, less 1 4% commission. V. 90. p. 771, 849, 

aaa? 1495; . 5. On Dec. 30 1912 the lower Federal Court 
held such control to oe in “iolation of the eg Anti-Trust Law and 

therefore illegal. ie ee V. 52, p. 165, 351.) 

First div., 4%, paid Fons a 1911; Dec. . 0, 244% roi, 5% (2% I.&D os 


LATEST EARNINGS. THis ee ae , $1,701,311 net, $644,6 
6 mos., “ved 5 OO B08. Sh.) Peklocccue Sey 1,730,856 net, 691 Sie 


RE PO T.—For year 1911-12, in V. 95, p. 1396, showed: Gross, $3,145,- 
252; + 31, 23l <7 ; other income, $166, 02: int. taxes, &c., $379,959; 


dividends . sur., $468, Pres., F. B. Sheldon —(V. 95, 
p. 1396; v 96. Fay 


KANAWHA & WEST VIRGINIA RR.—See page 146. 


KANSAS ourY CLINTON & SPRINGFIELD R Y.—Owns from Olathe; 

Kan., to Ash Grove, Mo., 154 miles; Raymore Jct. to Pleasant Hill, Mo.; 

8 m.; ‘total, 162 miles. Stock, $1. 775.400. Bonds were guar. b the Kan 

City "Ft. Scott & Mem. RR. (old co.). Year oe June 30 1912, gross, 

$379,419 net, $105,393 other income, $4,316 taxes, &c., $200,605 

oe ie 3 $90, 895. In 1910-11, gross, $374, rite net, $109, 713.—(V¥. 
» D 


KANSAS CITY FORT SCOTT & MEMPHIS RY.—(See Maps Rock Island 
Co.)—Operates Kansas City, Mo., to ge gt aah pa mda ag oie s m. 
Also has a controlling interest in stock the K. & Birm 
owning line from Memphis, Tenn., to Birmingham, a a or with branch, RRs 
miles, and of Kansas City & Memphis Ry. & Bridge Co., oases brid ge 
across Mississippi River at Memphis, 3 miles. Total, 1, 204 miles. 


ORGANIZATION .—Incorporated on June 14 1901 and is vested with 
the property of the ae 3 . 2% a8 y's Ft. og & & Mom pr ase Railroad; also 
controls other mileage. 8, 532, 675, 988. 
The St. L. & San Fran RR. cae ‘the alae ae oie leases the road, guar- 
anteeing the bonds of 1901, prin. and int., and 4% on pref. stock trust certs. 


STOCK.—Common authorized, $45,000,000: outstanding, erie 000,000 
all owned by St. Louis & San Francisco RR. The pref. stock 000.000 
par $100) is deposited in escrow, and against it are issued a Fp 

cates of the St. L. & San F. RR., the Lather having the option to retire ol 
certificates at any time at par. and ‘obligating itself to pay off the whole is- 
sue in 20 years from date (Oct. 1901), and meanwhile to pay quar. 1% 
thereon. See V. 72, p. 1238. 


BONDS.—The refunding bonds of 1901 (limited to $60,000,000) are > 
cured by all property now owned, or her uired with the 
ceeds of the tyr: issue. Of the bonds, $25,835, were outstan ing 
June 1912,$26,956,970 were reserved for exchange against the face amount 
of underlying b bonds, and the remaining $7,208,030; as well as any bonds 
not used or required for refunding purposes, will be reserved for issue for 
additional lines and extensions, at not bove. V7 $22, _ er mile thereof. 
As to syerenty see “‘organization,”’ anes, See V. 

p. 414; R 38, 154; V. 92, Pe 1311; 0 is? Vv, 94 p. 279. 

Tn i912 ae C. Ft. Scott & Mem. thy. ioe * euarantesd teed the int. on all 
except $293,780 of the $6,322,780 K. C. Mem. & Birm. income bonds, be- 
ginning Mch. 1 1912, the bonds so guaranteed being 2, to oat at any time 
within 10 years from Sept. 1 1902 at 95 and int. 

ig, neg Belt bonds ae cumennees. ig and interest, joint! by 
Kansas City Memphis & Birm. and St. & San Fran, . 26, 147 — 
(V. 91, p. 38, 154; V.92, p. 1311; V. 93. p. 45, 1022; V. ‘oa. D. B79) 


KANSAS CITY & MEMPHIS RY .— Rogers Stoam Springs, Ark., 30 
miles; Freeman to Monte Ne, 6 m.; total, 36 miles. Projected to extend 
from Rogers, Ark., to Memphis, Tenn., 294 miles, the first section from 
Cave Springs, Ark., 10 miles east of Rogers, to had hes 20 miles, being 
completed in Aug. 1912; also from Siloam Spri n , to ‘Wagoner Okla. 
Incorp. in Ark. Dec. 17 1910 an absorbed the ix, - Okla, & West RR. and 
Monte Ne Ry. in April i911. V. 92, p. 881, 1109; V. 94, p. 207. 


SECU RITIES.—Stock authorized, $6,000,000 at $15,000 per mile, held 
in youne s aevaat. one trustee to be nominated by co., one by Kansas City Sou. 
and one ~ fe Lisman & Co.; par $100. The 50-yr. gold 5s ($6,000,000 
authorized issue) are issuable at $18,000 per mile, of which $15, 000 for 
construction and equipment and $3,000 reserved for betterments when the 
earnings during one fiscal year have equaled +d * the interest on the 
outstanding bonds. Of the bonds ’ are reserv to retire the 

00,000 Ark. Okla. & West. 6s (V. 86, p. 107). In April 1911 $540,000 
Series A bonds were sold to F. J. Lisman & Co. of New York against the 
36 miles owned and the 20 miles under construction to Fayetteville, the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged: erles ‘‘A’’ bonds will also cover the line between 
pevemevin poe Huntsville, if built Yee 5 years. Cumulative sinking 
fund of % of 1% commences§with 1916. - V. 92, p. 881, 1109. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Mexico & Orient —Stock $20,000 per mile} ---| ---- FTE cs Re Sabie, CS LR: SBN NG Ta RO 
4% non-cumulative $20,000 per mile....| ---| ---- io Be eee ee ane er eee 
Ist lien receiver's certis red 102 see text...........| --.| 1912 |-....-...| See text 5 7 * "13 years ome 
ist M gold (see text). -------————----_--_---__- c*} -..| 190 1, text 4g |F & AlFeb 11951  |Feb 1912 coup iast paid 
Coll trust (convert-partic) $10,000,000 (red 1917)--| ---| 1912 | 100 &c| See text 5 ee. We eee Oe ee Se 
Kansas City Outer Belt & Bise—Weoek (halt 4% preb|  =-1| .- ne - WE coe ms a 1 SON sce ee 
$.000, ~ Sahay Parole lt tag? Fy eS te 8} 1903 1,000) (1,275,000; 4¢ |A & O/Apr 11953 Oct 1911 coup last paid 
Kansas Cit ity Southern—Common stock $30,000,000.-} ---| ---- neat ri teats 5, oily tpAlMER pteRpgs 6. Biatsiinds IR 
tock 4% non-cum $21,000,000-.--_-_ e--| === 100} 21,000,000/4 in 1912) Q—J |Jan 15 1913 1%|Checks mailed 
Kansas G City out era common stock $30,000,000} ---| 1900 |1,000 &c| 30,000,000/ 3¢ |A & O/Apr i san New York Trust Co, N Y 
f M $21,000,000 gold red 105- XC Ger. N| =2.| 1909 |1:000 &c! 16:000:000| 5e |r & J\Apr do do 
Equipment t notes gold | ser B red par $30,000 s-a__} ---| 1906 1,000 210,000 4%¢e¢J & Dj\June’ ign ne '16/Blair & Co, New York 
gold ser D due s-a (V95, :P1039) ---| 1912 1,000; 1,500,000 D G+. bees ccuen Ec. |. iitauicn Demsnmihmeneiemiams 0 
sas City § St Joseph Council Bluffs—See Chicago |Burlin)gton &| Quinc 
Cae, wereve & Gulf Terminal—lst M red 105 eel 150,000 4 F & A\Aug 1 1927 Treas Off, Kan City, Mo 
Kansas C y—lst M red tex____1IC.xc* &r* ...| 1910 |1,000 &c} 30,094,000 4¢ \J & JiJan 11960 NY Boston & Chicago 
KC Sev ist M ($534,000 guar KCFS&M) --BB.c 10; 1886 1,000; 2,500,000; 6 J & J\July 11916 Office 50 State St, Bost 
sas Cit Colorado F & Term—ist M gsf (text) c*&r| -.-| 1905 1,000; 3,302, 4% J & J\Sept 1 1934 \See text 
yy ‘. lorado Pacific—See Missouri Pacific oe z 
en & I —Ist M guar (see text)..-.G.xc*&r) ---| 1911 £100) £1,231,000; 4%¢J & J\Jan 11961 Morgan,Grenfell &Co,Lon 
eokuk & Des Moines—Preferred stock =. 162| --. - 100| $1,524,600|See text|See text/Apr 11912 2%|Office, 14 Wall St., N Y 
First mo rigage interest guaranteed C RI & Soe 162; 1878 | 100 &c) 2,750,000 5 A & O/Oct 11923 First Nat Bank, 
eokuk & Hamilton eri e—First_mortgage - - - -_- --.| 1869 1,000} 1,000,000 8 A & O/jApr 1 1899 55 William St, As earned 
ewaunee Green Ban estern—First mtge--_-F. c 37| 1891 1,000 408,000 5 J & D/j)June 1 1921 Office, 40 Wall St, N Y 
ingston & Pem e—First meat igege ee 113) 1882 1,000 572,000, 3¢ J & J\Jan 11912 Owned by Can Pac Ry 
marvine = ss ae Southern oR 
SE Saree $1, gred 105 ___- 41; 1904 1,000 750,000 5¢ iA & O/Oct 11944 La Crosse, Wisc 
Lackaw f RR of N J—-Stk auth $12,600 000,000 gu 4% div) ---| ---- |-------- 10,750,500, 4 Q—s |Jan 11913 1%|Del Lack & Western RR 
Erie & Detroit River—See Pere Marquette RR. 
EARNINGS .—Year ending June30 1912 (36m .) gross, $65,488 $61, 215in | 7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 


Nt ty net after taxes, $23,451, agst. $27.402; other inc., $3,100; - charges, 


’ > bal., sur., 
and Gen. Mer., ‘Geo. D. Locke; V.-Ps., J. W. Walker and A. L. 
Williams: Sec. and Treas., Ww. B. Felker: Asst. Sec., William Goodman. 


Office, Rogers, Ark.; N. Y. office, 30 Broad St. —(V 94, p. 207.) 


(THE) KANSAS CITY MEXICO & ORIENT RY.—Road Mileage. 
—The road when yee ge wil! extend from Kansas City, Mo., to Topolo- 
bampo, Mex., 1,659 miles, with a cut-off from San Angelo, Tex., "to Del Rio, 
Mex., 160 miles, connecting there, as well as at Chihuahua, Mex. .. with 
Mexican lines for Mexico City. Mileage in operation: 


Owned (incl. K.C. M. & O. Ry. of Tezras, 237 m., Securities Owned), Miles. 


Wichita, Kan., to Mertzon, Tex. (except trackage _ Louis & San 
Francisco RR., Foley to Ewing, Okla., 12.78 miles _._..._-_ _-- 538.23 

Marquez, Mex., i aiberrs eet. iad eer at pated aia 86.77 

Minaca to o Sanchez, Mex. (74.28 m.); El Fuerte to Topolobampo, 
en a isieenndueens abe 136.51 
Mochis, = i ee md endoadéeds 2.92 


Tot. oper. J ‘ne 30°11 (incl. 17.13 m. trackage), all standard gauge_764.43 

Contracts have been let for grading on main line south of San Angelo, and 
on branch from San Angelo to Del Rio, on the Rio Grande River, 160 miles, 
of which 164 miles from San a to Fort Stockton have been completed, 
the 32 miles from Granada to Fort S_ockton having been built by the re- 
ceivers in 1912 (see below). The receivers also propose to build 65 miles be- 
ar Ft. i‘ o to Alpine, at a connection with the Southern Pacific. 


>. V. 93, p. 666. Total sidings “ey! a 93.08 m. Re- 
ports o ex erts pprospocwuses, &c., V. 90, p. 105, 110; V. 86, p. 668; V. 83, 
p. 95, 1411; p. 1411; 75, p. 1253. 


“ seuesetiactd June 30 1911.—Locomotives, 75; cars, passenger service, 35, 
freight, 2,058; service, 74, largely held under car trusts. 


HISTORY. ‘aa ng? under laws of Kansas April 30 1900 and operates 
in Mexico under the — charter, legalized by the Mexican Gov't. The 
first rails were laid in 190 From Kansas City to Lone Wolf, Okla., was 
being built under contract »™ Union Construction Co. (of Dela.), and from 
Lone Wolf, Okla., to rly tpt sve laa Mex., by International Construction 
Co. (charter legalized in Mexico) 


RECEIVERSHIP.—In Mch. 12 E. C. Dickinson, Kan. City, Mo.: J. L. 
Davidson, Wichita, Kan., and M. L. Turner, Oklahoma City, Okla., were 
appointed receivers. V. 94, p.698.On Mch.11°12S.B. Hovey, Ft. Worth, 
and M. L. Mertz were appointed receivers of the K. C. M. & O. Ry. of Texas. 
On May 31 1912 $2,500 5% Ist lien 2-yr. receivers’ certfs. were author- 
ized for extensions and ca. te of which $1,000,000 were sold. 
V. 94, p. 1566, 767, 1057. A. Young and Charles 8. Jobes are receivers 
of Union and International Construction companies and H. L. Harmon of 
town-site om. V. 95, p. 297, 1123. 

In Aug. 1912 foreclosure suit was brought under Ist M. V. 95. p. 420. 


Committee for 1st M. 50-year 4s. = aed Mongee (Chairman); Harry Hof?- 
man, 37 Wall St., Sec.; Columbia Tr. Y., and Glyn, Mills, Currie & 
Co., London, depositories. V. 94, p. Sa. 911, 1566. 


Committee for Construction Co. Stockholders 4 as Platten, Chairman; 
Sec., Calvert Brewer; U.S. Mt tge. & Tr. -, and Glyn, Mills, Currie 
& Co., London, depositaries. . 94, p. ver, 1057. 1383. 


STOCK .—Stock Is held in a voting trust untilJan.11917. V.83,p.1411. 


ONDS.—tTrustee, U. S. & Mex. Tr. Co., Kansas City, Mo. Of the 
$21,146,000 bonds issued June 30 1911, part were 2 the weer and part 
owned by the aforesaid te eee companies. . 78, p. 102; V. 81, p. 
ian aa a bins Fm | bl 3M h. 7 1913 3069, V, 94 ni 360. 

ans an Ss payable Mc uipment trust m 
tions Mch. 7 1912, $1,044,751. ed ee eee 


EARNINGS. Senet for 


ar ending June 30 1910, with 
sheet, in V. 92, p. 102 In 1910- with balance 


11 (746 average miles): Gross earnings, 


$1,848,479; total net , 2, $47,241; taxes, $66,362: pone facilities, 
$11,358; int. on equip. trusts, $75,373: other int., $39.2 6; balance, 
deficit. $145,118. Balance sheet June 30 1911, V. 93, p. 1354. 


OFFICERS.—President, Arthur E. Stilwell, N. Y.; Vice-Pres’ts, Edward 
Dickinson, Kansas City, Mo.; J. T. Ode ll, . ¥.: Enrique C. Creel, Chi- 
huahua, Mex.; John F. Wallace, N. Y.;_ J. 8. Braithwaite, London, Eng.: 


Gen. M: * . J. Knelly, Kansas Cit , Mo.; Sec. & Aud., Neal S. Doran: 
Treas., m. Lee Karnes, Kansas ity, Mo.: Asst. Sec., J. Crosland 
Taylor, London. 


General office, Oren Bldg., Kansas City, Mo. Pee J 
-——(V. 94, p. 1566; . 95, D. 297, 420, 1123, 1331; . 96, p. 63.) 


KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. & Or. te," west of Kansas City, Kan., with all the other lines entering 
Kansas City, Kan., and Kansas City, Mo., mete line (double track) about 
8 miles; uncompleted in 1912. V.75,p . 184; V . 76, p. 331; V. 80, p. 871. 

Bondholders’ protective committee see WwW. Platten, Chairman: Calvert 
Brewer, Sec.; U.S. Mtge. & Trust Co., depositary), in view of receivership 
of Kansas City Mexico & Orient. V. 95, p. 420, 480, - In Nov. 1912 
alvin votin was made to issue receiver's certifs. V.95, p. 1472. Stock is 

in youn trust. . & Mex. Tr. Co., Kansas City, 5 te is mtg. trus. 
E RS.—Pres. & Gen. Mer., E. Dickinson: V-P., . Mertsheimer: 
a 4 oa” Wm. Lee Karnes, Kansas City, Kan —({V. 95, Pp. 1472.) 


KANSAS CITY SHREVEPORT & GULF TERMINA — 
depot at Shreveport, La , including 1.11 miles b' yard and parm naiee 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust Co.. Kansas City, trustee. Year ending June 30 1912, gross, $27,229: 
net, $3, 524; int. & tax., $9,271; bal., sur., $5,747. Office, Kan. City, Mo 


KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a li " 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship — 


Y. office, Singer Bldg. 





minals used by various roads entering Kansas City. 
Lines Owned— Miles. 
Kansas City, Mo., to Belt Junc__ 12|Branches to Fort Smith, De 
Grand View, Mo. .- to Port Ar- I i a 
thur, _ Neer aipt Brean emg 765 Svachees-—Te Grand View, Mo-_.- 11 
Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, — separately; also con- 
trols K. C. Shreve. & Gulf Terminal Co. v.83. p.3 492. 
ORGANIZATION .—A reorganization of pe A saalans & Guif RR., fore- 
closed in 1900 per plan in V. 69, p. 1012, 1062. V.73, p. 1356; V. 74, p. 94. 
The voting trust aK» goxpired April 1 ay a new management ‘was 


Total mileage 827, viz.: 
Lines Owned— Mites. 


elected in May 1905 1; V. 81, 559; V. 84, p. 1366. In 
1909 contracts were made for intercha of treieht with the Harrfman lines. 
V. 88, p. 375. Common stock, $30, ,000; par, $100. 


SECURITIES.—The $21,000,000 ‘‘ref. and imp.” bonds dated 1909 
bear not over 5% interest, of which $10,000,000, underwritten by a syn- 
dicate, have been sold to provide for the $5,100 20.000 5% notes called for 


payment on July 1 wo and various impts., $5,000,000 was sold for impts. 
1911 ~ 3}. 000,000 in Nov. 1912, and the remainder is reserved for 
future use 1128, 1253, 1437; V. 89, p. 104; V. 90, p. 167; 


V. 92, p. 322, V'395. edi.’ 795; V. 95, p. 14 72. 


DIVIDEN DS.—First div. on pref. stock, 4%, paid July a 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to Jan. 1913, 4% (Q.-J.) 

LATEST ee a lipid ieee Gross, $5,510,720; net. $2,170,256 

6 ae July 1 to Dec. 31.\1911__---- Gross, 4,821,271; net, 1,679,366 

r3 mos. ending Sept. 1912, net, $1,047,542, against $789,750 in 1911; 

PE $107, et against $103 03,835; » other income, $44,494; terest and 

rents, $494,516; balance, surplus, $489,995. . 95, p. 1472 


REPORT “ 1911-12 at length was in V. 05, p. 887, “im 
1911-12. 0-11 





1 1909-10. 

Tecel erases THOS. o< cccccnccetens $9,272,859 $9,995, 174 $9,594,652 
Operating expenses... .............. 6,332,839 ,00 : ‘ 
FE ey eee ens 2,940,020 3, 591, 173 3,326,067 
REET 3,089,192 3,721 633 3,420,520 
RRP NE ES aaa PS a 410,369 1.875 343,773 
Seeeress Gh BONES, GO. << onscsecccce 1,544,851 1,382,426 1,266,462 
SECEDE LIT 248,022 312,673 318,864 
Dividend on preferred stock (4%)---- 840,000 840,000 840,000 

NE. CI i thi ssl this $45,950 $824,659 $651,421 

DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Edson, Kansas 
City, Mo.; Hermann Sielcken, J. A. Blair, W. T. Rosen, Andrew J. Miller, 
W. G. Street, W. H. Williams, Arthur Turnbull, Samuel McRoberts, B. Ss: 


Guinness and E. R. Bacon of New York; John J. “Try of Chicago; S. W. 
Fordyce of St. Louis; Edward F. Swinney, Kansas City, Mo.: Secretary is 
G. C. Hand. Office, 25 Broad St., N. , ee, 95, p. ‘1273, 1472.) 


KANSAS CITY TERMINAL RY.—To own a union passenger depot and 
freight and passenger terminals at Kansas City, Mo., with approaches, 
to be controlled by 12 proprietary cos., viz.: Chic. R. I. & Pac., Atch. Top. 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. Louls & San Fran., 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. & 


Tex., Kan. City Southern me Chic. rg Western, which will pay equally 
any excess of fixed charges. 89, 1671. Construction begun about 
Mch. 11910. Incorp. “tnd 10 ‘1906. PStock auth., ,000,000; outstand- 


ing, $1,200,000. On Mch. 1 1910 acquired Kansas City Belt Ry. by deed; 
and on Nov. 1 1910 the Union Depot Co.; .; also purchased stock of the pres- 
ent Union Depot Co. and K. C. Belt Ry. Co., to cost ow $40,000 ,000 (in- 
cluding real estate) , one - be compe | by Oct. res. . 89, D. 666, 163; 
V. 90, p. 627, 698; - Vv. GP odo 

Of the ist 4s ($50, 000. 00 Boy 8 $30. 094,000 _ ae been sold, $2,500,000 
are reserved to retire Kansas City Belt bonds and $17,406,000 for additions 
and improvements. The bonds are redeemable as a whole on Jan. 9 ” 
or any int. date Cperen iter at 105 and int. V. ine D. Bas 559, 627; V. 91, 
1386; V. 92, p. 395; 93, p. 164; V. 96, D. 02. For year ending 
June 30 1912, gross, $373 3,253; oper. def., $6, ere oe income, $177,600; 
int., taxes, &c., $210,440; bal., def., $38,875. Pres., Herbert H. Adams: 
Sec., C. C. Ripley; Treas. ae F. Swinney —(V. 96, D. 135, 202.) 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
operates an ere railway and highway viaduct from Bluff and 6th Sts., 

ansas Cit , to Minnesota Ave. and 4th St., Kansas City, Kan. A 
branch viaduct, "y mile in length, connects the main structure, and thereby 
the two cities, with the sir, railroad and manufacturing yn tet 
Main structure completed Feb 1.6 miles, minimum width of 60 feet: 
material, steel and concrete. See V. ‘0, p. 160; V. 84, p. 271, 931. 


STOCK.—Stock outstanding, $3,447,700 (par $100); majority is depos- 
ited in a voting trust pe 3 ome ears. Voting trustees, Harvey E. Fisk, John 
P. Reynolds, Francis S. Eaton.—(V. 94, p. 416. ) 


BONDS.—Ist M. 4%% bonds auth., $3,500,000; outstanding, $3,302,- 


000. stander Trust Co., N. Y., and Fidelity Trust Co., Kansas City, 
trustees. a" ul a to Jan. 1911 coupons funded into cumulative income 
bonds. 101; V. 92, p. 1564. 


ot Donates, —In Jan. 1911 over 75% of the Ist 4s and income 
bonds had been deposited with a committee (Richard C. Story of Boston, 
Chairman; Standard Trust Co. of N. Y., depositary), under an agreement 
in force until Jan. 1 1916, unless sooner terminated by the committee or b 
written direction of two-thirds in amount of the certfs. after Jan. 1 191 
No sale at less than 85% of the bonds, or exchange for other securities, 
wee consent of 51% in interest of depositors. V. 92, p. 187; V. 96, 
p. 2 


EARNINGS. Pry A Aad ending saee 30 1910, Grose, $75, ot; net, $56 


k. fd., $4,527; 
H. 3° Horwias ties, 
. 96, p. 285.) 


936; bond int., $149 taxes, $9,374; sundry accts 
bal., def., $106,712. Pres.. J. Runbere Brees 


Howard Ross.—-(V. 93, p. 1599; V. 94, p. 416: 





FEB., 1913.) 
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RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Lake Erie S Pittsbur x rental guaranty _.-.--- NES, BORG ee dienamie eee 
First m 15,000, TF .xce* &r* 28; 1911 (1,000 &c; 4,300,¢ 4%¢e¢J3J & D/Junel 1961 New York 
Lake est samen stock $20,000 p m TER knee Pt SE idtkcvadéslanvenocnlacningtnead’ _:. leteiebegeenoanpercgeen 
Preferred stock ek yA cum) ($20, a per mile) - - 6) ae 100} 11,840,000\See text\J & J\Jan 151908 1%/Office, Gr CentTer, N ¥ 
First eco, poodhy ng ody 25,000 mile) gold... __. Ce.c 711; 1887 1,000; 7,250,000 5¢ J & JiJan 1 1937 Chase National Bk, N ¥ 
hd ‘33,625, i. 000 2= wold ~ 02.0 711; 1891 1,000! 3,625,000 5 J & JiJuly 1 1941 do do 
Lake ke Shore & chigan 50 thern—Stock_-__-_-___- enc weee 100/249,466,500/18in1912\J_ & J\Jan 29°13,6%/|Grand Cent Term, N ¥ 
Guaran teed 105 % stock Gitontgan South & Nor Ind) nite l whe 100 533,500|18in1912;F & A/iFeb 1 '13, 6%)’ 
mortg 50, 005.00 pdaeeene Us.c* &r| 1,000) 1897 |1,000 &c) 50,000,000; 3% giJ & DiJunel 1997 
Bonds (not mortgage) $50.0 Opp gold. .__@. c* &r -..-| 1903 {1,000 &c 50,000,000 4g iM & S/Sept 1 1928 
do $50,000,000 gold_-.Gxc*&r| -_.| 1906 |1,000 &c| 50,000,000 4¢ M & N|May 1 1931 
Kalamazoo & White Pigeon first mtge assum-Un.c 37; 1890 1,000 0,000 5 J & dJ\Jan 11940 
Notes 60,000,000 francs renewed = i alas os ibis laa Sank SORE leédecass 11,647,789; None j|.......- Feb 24—Mch2’13 do do 
Guaranteed Securtiies— ‘ 
Battle Cr & Stur lst M gold guar p & 1 (see M Cent) 41; 1889 1,000 79,000 3¢ J & D/Dec 1 1989 
Sturgis Goshen & St Louis Ist tM gold p & i guar-__-- 29; 1889 1,000 322,000 3¢ J & D/|Dec 1 1989 
Kalamazoo Allegan & Gr Rapids stock rental ie OO) .--- 100 610,000 6 A & OQOjApr 191 
First mortgage Ee ae ee 58/| 1888 1,000 10,000 5 J & JiJuly 1 1938 
Erie & Kalamazoo (leased) stock Toledo to Baimore NE: aitckes 50 300,000} 10 F & AlFeb 1913, 5%/|Lincoln Nat Bank, N ¥ 
Jamestown Franklin & _acoee stk rental guar-__- ca: libel 100; 2,995,050 5 Q—J (Janil’13, ®|Grand Cent Term, N ¥ 
Ist M $25,000,000 auth guar_.___._-- xc*&r*; -..| 1909 {1,000 &c; 11,000,000 4¢ J & Di)Junel1195 do do 
een’ Short Line oh om rental guaranteed _- es 7,27 ' 5 - a ne hen: ° 2inetitadutiannesinnwee ° 
rigage guara 7 hs TR FEU ga ---| 1911 |1,000 &c| 7,000,000 4% (A & O/jApr 11961 do do 
Lake Erie & Pitts axsh poe rental guaranteed -_- ee 2,150,000 ER SSO Ria RI arene pay eae ip ey eee ee 
First mortgage guaranteed___........._.-... ---| 1911 |1,000 &c) 2,150,000 See. ae. iy WOE SL... Lencieiaeemnebnnnnns 
Lake Shore System— Mahoning Coal RR—Stock~.-.-_- ee dies 50; 1,500,000|/See text.|F & A/Feb 1 '13 10%|Grand Cent Term, N ¥ 
Preferred stock (see text) ............--<<c<---- IEE sini 50 661,367 5 J & JiJan1’13 2%%\|Union Trust Co, N Y 
hag M Youngs to y Be “KC guar p & i (end)___Una. 71) 1 1,000; 1,500,000 5 J & JiJuly 1 1934 do do 
Lake Su per & Ly ist M $1,400,000 serial red 101 ce 24; 1911 | 100 &c} 1,260,000| 6¢ |F & A Feb '14-Feb '31/Cit Sav & Tr Co, Cleve 
© Tahoe r Co—1st M g $500,000 sf beg 1905 16; 1901 1,000 404,000 5¢ iA & O|Oct 11931 Merc Trust Co, San Fran 
Lansing Manntacturers—ist M serial interest rental - - 5} 1905 1,000 75,00C 5¢ J & JiJuly i 1915-30 |Union Trust Co, Detroit 
Laramie Hahn’s P & P—Stock ($100,000 pref) - _--- sigkl wae ait: Wit nckbbetlacoussenleakévecekubooes quanesabsepoasecgeions 
First more rtgage $8,000 per mile gold... _-_~- AB.c* 0} 1904 1,000 240,000 6¢ WJ & JiJuly 1 1929 American Tr Co, Boston 
First ref 1,800, 000 gold sink fund red 415..G.0° 111; 1907 1,000; 1,536,000 6¢ tA & O/Oct 11932 Oct 1912 coup not paid 
General aithttes $10,000,000 authorized_-_.._._- -.-| 1909 1,000} See text 5 J & D 15\June 15 1959 June 1912 coup not paid 
Five-year coup notes $450, 000 vs OL, p 1766). 2G ...| 1910 1,000 450,000 7 J & jJiJan 11915 Lawr Barnum & Co, NY 
Five-yr coup notes g red 102% (V 91, p 1766)___-_c* onal sone 500 &c;} 1,000,000) 7 J & J15\Jan 151915 July 1912 coup not paid 
z New York Central holds $45,289,200 of this. 














KENTUCKY & INDIANA TERMINAL RR.—Owns steel cantilever 
bri yet over the Ohio River at Louisville and 14.59 miles main track and 
39.6 ard tracks and war in and about Louisville. Sou. Ry., Balti- 
more x Ob o and Chic. Ind ouisv. own the $75,000 capital stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars ed, any deficit in operations, rentals, taxes and interest 
Name changed from Ky. & Ind. Bridge & RR. in Dec. 1910. 

gt wi ouble-track K. & I. bridge, 2,713 ft. in length, with approaches 
1,841 ft. 4 in., was opened Nov. 28 1912 in place of old single-track bridge. 
Bonds, £2, 000,000 auth. issue, of which $2,137,000, guar. by the three 
-_ rietary cos., were issued to retire the £1,000,000 bonds = a gg 

for new construction; remainder reserved for future ro 
187: V.91.p. 589. 214, 38; V. 92, p. 261, 1032 V.93,p.4 95, p. 1408. 


EARNINGS.—For year ending June 30 1903. 55) bal pers. 2585; op. def., 
sr, ,912; bond int., $106, 679; other int., 7.0 $307 ,067, 
Baa H. Spencer, Washington, D. o:% Treas.. 
H.D. ‘Ormsby.—(V. 95, p. 1403.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnings but 
cospencet the int. (not "the principal) on the bonds. Stock is $1,524,600 
ref. and $2,600,400 com. (par, $100), a majority of which is held by the 
essee. Pret entitled to share with commonstock in any excess over 8%. 


Niecitin: 


DIvs.— ‘00. "OL. *02. "03. 104. *05-"07. "08. "09. 110. ‘11. 1912. 
On pret., % - =~ - 1 2 1% 1% 1 2% 2% Apr,2% 
. $176,993; 1910-11, $179,568; 1909-10, $173,709) 190 


B aaa i91i- 
09, $154, 339: 1907-08, $149, 775.—(V. 88, p. 944; Vv. 90, p. 698.) 


KEOKUK & HAMILTON BRIDGE CO.—Owns bridge across Mississippi 
River at Keokuk, Ia., for railroads and foot-passengers. The present users 
are the Toledo Peoria & Western and the Wabash. V. 95, Ry 
Socerdme guaranty, see V. 95, p. 969; V. 72, p. 821. Stock, $1,000,000 
par, $100. Coupons are in default, but mtge. has never been Fae a fy 
and overdue interest is paid as earnings permit. Lastcoupon paid, 2nd half 
of No. 52 (due Apr. 1895) in Dec. 1912. 


EARNINGS.—Year ending June 30 1912, gross, $65,496; net, $47,049 
other income, $9,994; Baty eo $60,000, taxes, $4,385. In 1910-11, gross, 
$55,944; net. $35, 549. Pres., Andrew Carnegie: Treas., Theodore Gilman, 55 
William St., New York pk? 72, p. 821; V. 95, p. 81 8.) 


KINGSTON & PEMBROKE RY.—Owns from Kingston, Ont., Can., to 
a te on Canadian Pacific, 104 miles; branches, 9 miles. Leased for 999 
from Jan. 1 1913 to the Canadian Pacific, ‘which owned on June 30 

1912 eh. ,130,350 pref. and $1,968,400 common stock and purchased the 


first pref. 3s which matured Jan. 1 1912. V. 77, +P. 636, 1221. 
Year 1910-11, 31 $214,316; net, $45,980; int., taxes, &c., $24,196; 
bal., surp., $21 Sa_ty 94, p. 487; V. 95, p. 176.) 


LA Shosan & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ern Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1.8 m.; total, 42.61 miles. 
1904 as a reorganization of the ratiroad of same name. Stock auth., $1,- 
000,000; outstanding, 00; par, Bonds, $1,000,000 auth’; 
all issued, of which $250,000 in a ag Wisconsin Trust & Security Co. of 
Milwaukee, trustee. V. 80, 222. Year ending June 30 1912, gross, 
$74.4 oN net, $30,382; int., inate, &c., $43, 824; bal., a. $13,442. Pres., 
H. McMillan, Minneapolis, Minn.; Vice-Pres.., A. S. Cargill, Minne- 
ao By Minn.; Sec. and Treas., Jas. B. ‘Taylor, and Aud., §. J. Lennon, 
La Crosse, Wis. Office, 300% Main 8t., La Crosse, Wis —(V. 80, 1d 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. p.)— 
Owns from Hopatcong, N. J., to a point near Portland, Pa., 27 44 a 
opened Dec. 24 1911, shortening distance to Buffalo over Del. Lack & West. 
—— 12 miles. >, L. & W. er the road a a guaranty of 4% on the 
aaah a) 93, p. 1324, 1786; V. 92, p. 656; V. 90, p. 557; V. 88, p. 558; 
) £ 86, 543. Stock i. AB 310. 750, ‘000, We Wak was Vaistibecen in 
Dec. igit as a dividend to the D.L. & W. stockholders. —(V. 93, p. 1786.) 


LAKE ERIE & PITTSBURGH RY.—Projected from Lorain, O., to 
Youngstown, 91 miles, with 29-mile branch to Cleveland: total 120 miles. 
Of this about 27.84 m. between Marc at a connection with Cleve- 
land Short Line Ry. and Brady Jct. on ennsylvania RR. was opened in 
Oct. 15°11. Jointly owned by Lake Shore & Michigan Southern and Penn- 
sylvania Co., which lease the road, rental providing for interest and 5% 
ry a Stock auth., $6,000,000, as increased in May tn}; cubstensts ; 

Of the bonds ($15, 000,000 auth. issue), the first 000,006 
cn eee remaining 5s, $4,300 ,000 (which are be og arate 
having been issued to pay for consrtuction, being all owned Dec. 31 1911 by 
Lake Shore and Pennsylvania cos. V. 92, p. 1500, 1636; V.95, p. 680. 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles: Fort Wayne to Connersville and branch to Rush- 
ville, 129 miles: total owned, 711 miles; leases Northern Ohio RR., Akron 
to Delphos, 162 miles; trackage, - poigh total —er'% 886 miles. 

HISTORY, &c.—See V. 50, 590; 85, 600. In 1899 control 


passed to the Vanderbilts, and on if une 50 1912 ‘the Lake Shore &;Michigan 
South. owned $5,940,000 com. and $5,930,000 pref. stock. V. 71, p. 1269. 


Incorporated in Wisconsin Sept. 14 


DIVIDENDS.— } 99. "00. ’01-’03. '04. '05. '06. '07. ’08. to °12. 
On preferred.....___. %S 0 2 4yearly 3 = a none 
BONDS.—Abstract of first mortgage in V. 46, p. 45: of second mo e 
V. 54, p. 444. Guarantees $2,500,000 5s 1 ae Ohio, which = 
BONING 19 SR ea Gross, $5,839,630; net, $1,380,264 
Jan. 1 to Dec. 31. > }18t2 ee Gross, 5,420,821; net, sk 125,201 


ANNUAL REPORT .—For cal. year 1¥11 was in V. ( 
1911. 1910. OS, B, 1060. 


9 
Oper. revenue.$5,420,821 $5,513,326) Int. on bds., &c_._ ( 
Net income__ 1,013,139 att ,814| Other interest _ filers 64:5 525 


mgr a 4 1 +t: Sar 749. Bala ns & better’ts __|___ 6764 
re equ >. Cc alance ....-.- 25, 2 
—(V. 91, p. 1025; V. 92, p. 795, 875; V. 94, p. 826, 10495 — $12, _ 








LAKE SHORE & MICHIGAN SOUTHERN RY.—(See Maps New York 
Central.)—Buffalo to Chicago with branches, 550 miles. Has double track. 


Road owned directly. Miles. Leased (*see this Co.). Miles. 





Buffalo to Chicago, incl. Erie & Kalamazoo A. & G. R._...--.- 58 

Kal., 26 m. (leased)_______-~ 537 | Jamestown cht & Clearf’d* 123 
Sundry branches.__......._-- 334 Mahoning I MI ii ots teh cas tit 71 

Entire stock owned. Erie & Bar aondbency (26 miles)... Text 
Detroit & Chicago___......_-.. 25/| Detroit Hillsdale & S W____-_-- *65 
Detroit Monroe & Toledo_____- 51| Fort Wayne & Jackson___._-.- *98 
Kalamazoo & White Pigeon... 37/ Detroit Toledo & Milwaukee... 67 
Northern Central Michigan._._.. 61) Battle Creek & Sturgis____.. 7 
Sturgis G & St Louis_____.__- 29/| Cleveland Short Line_...... - *10 
Elkhart & Western.__..___ _- Pe Wi eis ec ames 191 


Grand total oper. Jan. 1 1912 (of which owned, 1,160 miles)_____. 1,776 


By control of N. Y. Chic. & St. Louis RR. has still another line from 
Buffalo to Chicago. Operates Dunkirk oe a. Valle ney, ® Pittsburgh, 
Dunkirk, N. Y., to Titusville, Pa., 91 miles 

Controls Chicago Indiana & Southern RR., which By 


ORGANIZATION, &c.—A consolidation on Aug. 16 ips. In aes 
$45,289,200 of the capital stock was purchased by the N C. 
RR., which gave in exchange its 3 %% bonds at the rate of $200 4 a 
for $100 in stock. V. 66, p. 2 9, p. 1237. In 1912 consolidation 
with the N. Y. Central was proposed, holders of the N. Y. Central collat. 
trust 3 \%s rn ey been asked to consent to consolidation with other roads 
now or hereafter in the system. See N. Y. Central. V. 93, p. 1787. 

New York Chicago & St. Louis road has been controlled by ownership of 
stock since 1882, Lake Shore pom owning $6,240,000 of its common, 
6,275,000 of its second preferred and $2,503,000 of its first preferred stock. 
The company also controls and leases the Mahoning Coal RR. (see Lake 

Shore ‘“‘System"”’ below) and owns (besides enero ner of Pitre $47,056 lines 
$14. 994,250 Pittsburgh & Lake Erie stock; $30,207,700 of the $47, 
Cleve. Cin Chicago & St. Louis common aoa: also $5,940,000 of "the 
$11,840, 000 common a9 $5,930,000 oe the $11, 40. 006 Lake Erie & 
Western preferred. ee 1269: Vv. . 870; V P; 749. 
In March 1910 eS 1 the stock a ‘the Toledo - Ohio Central (441 
miles) which had been held in the interest of the Hocking Valley, and owns 


all the bonds and stock of Zanesville & Western (89 miles). V.90, p. 771, 

849, 977, 1045, V. 91, 1095. On Dec. 30 1912 the lower Federal Court 
held the joint control w th the Ches. & Ohio of the Kanawha & Mi to 
be a violation of the Sherman Anti-Trust Law and therefore ill , and 
ordered the equity in the Sunday Creek Co. to be disposed of. 96, Dp. 


63, 134. 
aioe owned Jan. 1 1912 half of the $60,665,000 Feeding an stock souuizes 
by the 006 Se Te EG interests, viz.: first pref.. $14,- 
ge 2d a yt ane 2,500 com. stock, #, other half held by Balt. & 
6. Stocks owned Dec. 1909. V. 90, p. 708. 
OO Laie Shore & Sites: Sou. and Pittsb. & Lake Erie offered to purchase 
jointly the $3,959,650 stock of Pitts. McKeesport & Youghiogheny RR., as 
offered up to May 15 1912, at $65 per $50 share. V. 94, p. 768. 


DIVIDENDS.— ¥ » Bey 04. 05. ’06. '07. ’08. "09. 
Since 1898, %---- Re hax ke 
In 1911 and 1912, Jane wy Mch., 6% extra; July, 6% 


BONDS ae $50,000,000 M. of 1897, see abstract, V. 64, p. 1182, and 

V. aes 1140; V. 68, p. 1182; V. 73, 264; V. 75, p. 290; V. / P . 2035. 

é $50, 000,000 debenture 4s of 1 3. due 1928, are to be secured by any 
nan phe oe V. 77, p. 1747, 2035; V. 78, B. ¢ - 1912. In Feb. 
1906 $35, 000 of 25-year 4% bonds due in 1931 ‘(and "‘o be secured by 
any new mtge.) were sold for improv’'ts re = Jan. 1910 permission was 
co pes wee ~ remaining $15,000, he $50,000, issue to retire 
the $15, % notes due Feb. 1 1910. yt nce $11, om. 000 James- 
town Pichi & Clearfield 4% ponds. &c. See that co. V. 82, p. 392; 

. 84, 996; V. 90, p. 167, 627, 771. 

bee 1912 renewed for one year the 60,000,000 francs ($11,538 461) of 
one-year notes sold in Paris, discounted in advance, maturing March 15 
1912, to pay 44,000,000 francs notes due March 15 1911 and for improve- 
ments. . 02, PD. 725; V. 94, p. 487. 

Jointly with four other roads covenants to pay $60,000,000 N. Y. Central 
Lines car trusts of 1907 and 1910, the company’s share of car trusts out- 
standing Oct. 31 1912 being $4,472,262 and $11,934,924 respectively; 
also jointly with 4 other roads We $15,000, o. car trusts of 1912. V. 85, 
p. 1402; V. 86, p. 168, 801, 803; V. 88, p. 761; V. 90, p. 1677. 


GUARANTIES.—Additional guaranties not shown above, see Chicago 
Indiana & Southern, Detroit Hillsdale & S. W. and Ft. Wayne & Jackson. 


EARNINGS .—12 mos., A rt eG $54,283,616; net, $18,748,972 
Jan. 1 to Dec. 31. 1911._.._Gross, 48,360,997; net, 15,917,122 


ANNUAL REPORT for 1911 at length was in V. 94, p. 822, 835. 


"10 to’12 1913. 
18yr'ly Jan, 6 





Year ending Dec. 31-—- 1911. 1910. 1909. 
DEES GRE odd kncadetecewacecce 1,775 663 1,663 
Peatraes TOVERUC. .. . << scasccccece $48,260,997 $49,420,211 $45,110,997 
Operating income (after taxes) -_.-.-- 15,577,402 12,729,380 15,549,524 
Se PEE anecccusscavecenaces - 10,224,216 10,452,087 6,486,887 
Gross corporate income..........-- $25,801,618 $23,181,467 $22,036,411 
Rentals of leased lines..........-.-. 31,082 $2,268,573 $1,858,691 
Interest on bonds, &c_.-.-.-.------ »288,77 5,865,006 5,995,182 
Hire equipment, including interest_- 842,99 542,596 581,952 
Other rents and miscellaneous_—.--_-_- 04,105 O83 387 619,017 
Dividends on guaranteed stock... .-- 96,03 96, 020 


Improvements and equipment----- 1,365,297 1,365 1,263,186 
Dividends on common stock... -.- (18) 8,903 ,970(18) 8, S03. 070(12) 5° 935,980 


Balance, surplus $5,269,365 $3,517,768 $5, 
—(V. 93, p. 1786; V. 94, p. 487, 698, 768, 822, 885; V. 96, p63) ee 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
oa worth Terminal omy & eo II M gsf_.Ce 3} 1893 $1,900; $600,000 5¢ J & J\iJan 11923 Central Trust Co, N Y 
Lehigh & udson River—Stock $1,340,000----_.-.-- jes) on5= 100; 1,340,000|/See text|See text; Dec 201912 4%|-_.--.--------=----=-- 
Ne I i nimwctioannapecs 1887 1,000 164,000 5¢ J & JiJuly 11917 irv Nat Bk, N Y,and Ist 
Leh & Hud 10d Gua M $3,000,000 g (see text) _Ce.c* 63) 1890 1,000; 2,505,000 5¢ J & JiJuly 1 1920 Nat Bk, Warwick, N Y 
Ser mati $400,000 redeem 105 s since Nov 1911 - ---| 1907 1,000 400,000 4 M & N{July 1 1920 rving Nat Exch Bk, N ¥ 
Equip trust certs gold due $40,000 ee. ly - --- PeP. C --| 1906 1,000 160,00 4% ¢J & D\Decl1'l13-'16 (Philadelphia 
Lehigh & New ane re 5300 M $1, d..FP} All | 1895 1,000! 1,000,000 5¢ WJ & JiJuly 11945 437 Chestnut St, Phila 
Northampto 300,000 guar red 2 1 o EP. c* 20} 1902 1,000 300,000 5¢ J & JiJan 1 1952 do do 
Lehigh & ‘gor thera ist, as mtge redeemable at 105 27| 1904 1,000 650,000 5 J & J\July 1 1954 do do 
Consolidated mort old call at 105_-.| All 1903 1,000; 1,380,000 5¢ iA & O|Oct 11953 do do 
General mtge $7, "gold re 102 ¥4 -- GuPc" All | 1908 1,000} 2,885,000 4¢ \A & O|Apr 11958 do do 
Equip tr ser Ag gu 06 0 102 % due $30, ,000 yrl y-GuP} -.-| 1908 1,000; 330,000; 4%¢\J & D/|To June 1 1923 |Guar Tr & S D Co, Phila 
= r B g gu red 102% due $45,000 yriy._GuP| ---| 1911 1,000 655,00 4% iM & N/To May 1 1926 do do 
ox O gure old red 102 0,000 yrly..GuP| ---} 1913 1,000 550,000 4% |F & A/'To Feb 1 1928 do do 
Lehigh Valley—Common stock $ So eee G ak mee 50; 60,501,700/See text|J & J\Jan 11°13, 5%/|Checks mailed 
Preferred stock 10% (V 79, p 151, 269)._-___-- G one! sain 50 106,300; 10 J & jJiJan 11°13,5% ) do 
First mor seage extended in gold ‘in 1898._GP.cér| 270| 1868 1,000; 5,000,000 4¢ J & DiJune 1 194 Office, 228 So 3d St, Phil 
Consolidated teenie & fy Fat aay 48-08 } 1873 1,000) 10,400,000/}4% & 6\J & D/Dec 1 1923 do do 
$40,000,000 jannuity $2. 8, are s—FP/; 301); 1873 1,000; 12,600,000\4% & 6\J & D/Irredeemable do do 
General consol mtge $150,000,000 gold___GP.c*&r| 301/ 1903 |1,000 &c| 26,639,000 4¢ M & N 7 1 2003 JPMorgan &Co,NY & Phil 
Collateral trust bonds $19,000,000 see text_GP.c*&r| -..| 1905 1,000; 12,192,000 4g \F & AiAug '13-Feb '26 do - do 
Equip trusts g a I, due $400,000 yrly(V. 85,p412) ---| 1906 1,000|In ket 4¢ M«& S'T ept 1 1916_ A a 
do yy) due $250,000 s-a Series J__Usm.c* dacl Saat 1,000; 2,250, 4%eM & §S Sept’ 3-Sept '17| Philadelphia 
ds of Controlled hey he ie 
Lani . N Y ist M gold guar p & 1-__--- Mp.c*&r| 115) 1895 1,000; _2,000,000 4¢ M«& § > a i 1 1945 JPMorgan & Co,NY & Phil 
aloft N Y lst M gold guar p &i (ena) ” GP.c*&r| 509] 1890 1,000 15,000,0€ 4%eJ3 & JJ 1 1940 do do 
we i & Lake Erie first mtge $3,000,000 old. - 11; 1907 1,000) 3,000,000 oo ee 6° Se Oe eee ee eee 
Lehigh Val Term list M g guar p & iend___Ce.c* 31) 1891 1,000; 10,000,000 5¢ iA & O'Oct 11941 JPMorgan &Co NY &Phil 
Easton & Amboy ist M ry! to Perth Amboy pa 60) 1880 1,000; 6,000,000 5 M & N/|May 1 1920 ce, 228 So 3d St, Phil 
Easton & Nor ist M po ore guar Leh Val. GP.c* &r 13} 1895 | 500 &c 51,000 4% ¢iM & NiNov 1 1935 a do 
Middlesex Valiey first mtge 3600, 000 gold___-_Ce.c* 29; 1892 1,000 200,000 5¢ iM & NiNov 1 1942 do do 
Penn &N YCan&RR—Cons gu (text) bal (end)GP.r; 137) 1888 1,000; 8,500,000/4, 4g4: 5A & O/Apr 11939 Lehigh Valley RR, Phila 
Elmira Cortland & North first pref mtge En. _Ce.c*| 119) 1884 1,600 750,000 A & O\Apr 11914 do do 
First mortgage gold guaranteed p & 1 (end)_._.Ce) 119) 1884 1,000; 1,250,000 5¢ iA & O Apr 11914 do do 
Morris Canal we ag — 4% guaranteed ane tual _ ieee - ecsed 100; See text 4 F & AjFeb 6 '13,2% (Office, 228 S 3d St, Phila 
Preferred stock 1 Soha obo oat perpetual __.-- heel ae 100; See text 10 F & AlFeb 6 '13, 5% O do 
L V Coal Co Ist M $1 000 esfnotdrawn.c*&r| -.-.} 1892 1,000) 10,114,000 5¢ WJ & JiJan 1193 JPMorgan &Co, NY &Phil 
do a st reduced [bbestendwaectgess ---| 1892 1,000; 1,400,000 4¢ J & JiJan 11933 do do 
do in cite ktm wcennnasocossoare o--| 1912 |....-..- 7,500,000 4 M & S\Mch1 1962 do do 
Delano L’d ist M ry su sf (V 90, p 1617)_-_-_-.--- GP} ..-| 1891 1,000; 1,082,000 5¢ J & JiJan 11932 Philadelphia 
Wyoming Valley Coal consol (now 1st mortgage) -_- soe’ Beee 1,000 200.000 6 J & jJ'July 11917 do 
LAKE SHORE SYSTEM ARON NG COAL RR. —Owns from Youngs- | to Martins’ Creek, Pa., 18 miles, and branches, 47 miles; total, 271 miles, 
town to Andover, O., and branches, 71 miles. In Dec. 1907 purchased a | of which 9 miles are leased os. 105 miles operated under trackage rights, 
one-half interest in the Lake Erie Youngstown & Southern and Lake Erie & pectic f 158 miles owned. 1403. on Coal & Nav. Co. owns 
Eastern Som Ay sary — a ot Se “a oe _ ay Girard to Struth- | contr V. 78, p. 1781, 1962: oP: 91, p. 1386. 
ers, reac acto oungstown an cinity nt 
Leased in perpetuts for 40% of gross earnin ngs to Lake Shore, which 000 in Don ttn. ‘. aaa fae as Ry 500,000, bet oe Sees See ba y va Oo 
Jan. 1 1912 owned 5,900 common and $399,500 preferred stock. issued, $1,000,000; par, $50. Of the generals of 1908 ($7,500,000). 
DIVS.— 1°91. '92. '93. 94. '95 to '06. °07 to 09. 1910-11. °12. 1913. | $3,350,000 were reserved to retire ae oy underlying bonds and $1,265,- 
On common.{4% 8% 8 8. l0yearly 12 yearly Below. 20 10,— | 000 for future requirements. The $1,280,000 outstanding are owned by 


In 1910 on common, Feb., 6% and 50% extra; Aug., 10%. In 1911, 
Feb. and Aug., 10% each; Mch., 5U% extra. 

The preferred stock certificates are 5% guaranteed and contain a clause 
making them redeemable at par at option of company 

Year ending Dec. 31 1911, rental and other income, $1,201,813; 
ever interest and 70% on com. and 5% on pref., $40, 691. —(V. 90, 


LAKE SUPER TOR & ISHPEMING RY.—Owns Presque Isle (Marquette) 
to ee eS aes. Mi - , 20 miles; branch to Maas mine, 4 m.; trackage, 1 m 

Also owns large docks at Presque Isle Harbor. Controlled 

- Cieveland-Cliffs Iron Co. nceorp. in Mich. Feb. 17 1893. Stock, $1l,- 

4 4 00. Of the serial 6s of 1911 ($1, 400 ,000) $70,000 mature 

yearly; are redeemable, all or any, on any int. day in reverse of 
numerical ve Paty at 101. Si fun per ton in excess of 1,500, 

tons shipped over the line and docks during the 

pexen’e er 2. Se is orpec 

n 


a 


ed to prov calendar year, 
to —— for principal 


and interest of . 1636; V. 
For year ending June 30 1913, eae. $164, 791: 4 er. def., $41,296; other 
secnmia. $91,744; int., taxes, &c. , $67,556; bal., ‘def. , $17, 109. In 1910-11, 
773 oper. def., $4 Pres., Wm. 


, $170, 1,121; other income, "$21.8 
G. Mather, Cleveland, Ohio pk 93, p. 229.) 


LANCASTER OXFORD & SOUTHERN RR.—(3-ft. gauge.)—Oxford, 
Pa., to Susquehanna, 20 miles; branch, 8 miles. Sold by bondholders, who 
purchased the road at foreclosure sale on July 19 1912, to F. S. Williams, 
of Belair, Md., representing interests allied with the Conwingo Power Co. 
V.95, p. 544. Year ending June 30 1911, gross, $31,343; net income, $3,- 
212; int., $10,000; def., $6,788. Office, Lancaster, Pa.—(V. 95, p. 544.) 


LARAMIE HAHN’S PEAK & PACIFIC RY.—Owns from the Union 
Pacific RR. at Laramie, Wyo., through Centennial, Fox Park and Walden, to 
Coalmont, Colo., 111 35 miles, where large coal fields are located. Extension 


proposed from Northgate to Steamboat Springs, 45 miles, where connection 
will be made with the Denver Northwestern & Pacific Ry. (Moffat) line. 
Owns 7 locomotives, 41 freight and passenger cars. 

On June 9 1912 F. A. Miller appointed receiver on application of creditors. 
V.94,p.1626. Oct. 1912 coun. was defaulted on the first refunding bonds. 

Committee for First as - - and Collat. Trust 7% Notes.—Alexander J. 
Hemphill (Chairman); : rs 28 Nassau St., Sec.; Guaranty Tr. 
Co., N. Y., depositary Y. 96, 203: 

Another Committee for First Ref. 68 .—Frank D. Pave °y (Chairman), New 
England Trust Co., Boston, and Security 1 Register Co., 66 
Broadway, N. Y., depositaries. V. 9 P.2 

A protective committee has been hota to a the equities of the 
junior security holders, consisting of Samuel L. Powers of Powers & Hall 
and Joseph H. O’ Neill, Pres. Federal Trust Co., Boston; George N. Seiders, 
Portland, Me.; Judge he Desmond, N ay yy "Conn.: and John W. Mack- 
intosh of Sharon, Mass. V. 95, p. 891, 1039. 

BONDS.—First ref. bonds, see V. 85, p 1646, 1668. 

EARNINGS.—For year ending June 30 1912, gross, $125,360; expenses, 
$93,131; net, $32,229; taxes, $3,983; other deductions, $7, 043: bond int. 
accrued, $210,318; bal., def., $189,116. For 6 mos.ending Dec.31 1912. 

—. $96,550, against $67,439 in 1911; net, $26,878, against $42,907. 

' Wallace Hackett, Portsmouth,N.H.—(V. 95, p. 1039; V. 96, p. 203.) 

LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and railroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 


River at Leavenworth, Kan., and valuable terminal prope rty in that city. 
In July 1910 the Chicago Great Western acquired the entire stock, but does 
not Euerantec or assume bonds. V. 91, p. 214, 397. Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. I. & P. use the bridge at an 
annual ar of $16,000 each, under a ~ ge contract from 1894, with 
option of 30-year extension. Year 1911 -12, , $49,705; net, $48. 557: 
int. & taxes, $35,260; bal., sur., $13,316. Stock, § $600, 000.—(V.91,p.397. ) 


LEHIGH & HUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. to Belvidere, J., on the Penn. RR., 73.9 miles; and 
from Phillipsburg, N. J., to Easton, ae tye .70 miles; trackage, Penn. RR., 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover 1%. to 
Port Morris, N. J., ; total at ok 96.6 miles. V.79, p. 269; V. 94, 
p. 416. Stock, $1, 340, ‘000: par, $100. First div., 4%, paid Dec. 20 1912. 


aaa .—Of the $2,505,000 gen. mtge. bonds out, $1,062,000 are guar. 
jointly, p. & 1., by the Central RR. of N. J. and Leh. Coal & Nav. Co. An 
srditionn $165, 000 are reserved to take up prior oe and $330,000 for 
extensions or acquisitions of connecting roads. In Mch. 1911 permission 
was given to issue $1,185,000 additional a to refund the $1,185,000 old 
bonds maturing July 1911 and A ril 1912. V. 92, D. 595, 1701. See form 
of contamter, &c., in V. 67, p. 788; also V. ‘a5. p. 1513. 
EARNINGS at mos., 1912 a ee Gross, $449,618; net, $142,331 
July 1 to Sept. 30. a tins all aa ti Gross, 365,916: net, oOT »202 
Surplus after charges, $161,368, against $169, 280 in 1911. 


ANNUAL REPORT.—For years ending June 30, V. 95, 1396. 


Year end. June 30. Gross. N Oth.Inc. Int. TIS. a. Bal. ,Sur 

1911-13 is als toe bo eeilioeicunts $1 ptt 891 ttt 657 $13,628 $335, 514 $236, 771 

Lewis A. Riley, Pres., Philadelphia, Pa.—(V. 95, p. 1123 1396, 2? 
LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa., 


to Campbell Hall, N. 





, 127 miles; Hainesburg Jct., N. 
0 miles; Hethichen. Pa., to Benders Jct., Pa., 19 


J., to Edgewater, 
miles; Bath, Pa., 


N.d., 


Coal & sng Co. (V. 91, i3say which also guarantees car trusts 
A and B, &c. . 86, p. 1343, i409; V V. 96, p. 63. 


EARNINGS po year ate J ae 30 gg (170 miles) ne gross, 
net, $297,383; charges, $307 992. Pres., Samuel 
Warriner: V.-P. - and Gen. Mer. - Rollin H. ” Wiibur; V.-P. and Seeaal 
Counsel, Wm. Jay Turner; Sec. and Treas., H. F. Baker.—(V. 96, p. 63.) 


LEHIGH VALLEY RR.—(See Map. )—- Operates: 


$895, ‘5 


Main Line (fee, or all stock mee | Se wb 143 
Jersey City to Buffalo_._.._ _-_- 46) Trackage ietind6cGiitneaaidedecn 

Branches (fee or all stock own’'d) - 302 aaaapt omer 
See Cae 6 eee Gee Se ee. S.C. puinntdcnccecdwesodned 1,454 


HISTORY, ETC.—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate represented by 
Kuhn, Loeb & Co. in July 1910 acquired a large interest. 1, p. 276. 


COAL PROPERTY .—tThe Lehigh Valley RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh Valley Coal Co. (V. 81, p. 1726). Annua report 
for 1911-12 in V. 95, p. 477. chase in 1905 of Coxe Bros., see “Bonds.” 

The Coal Co. pect from collieries owned and controlled 8,224,317 tons 
of anthracite coal 1911-12, —, 9,021,206 tons in 1910-11; total coal 
and coke tonnage 1911-12 was 15,1 6,853. 

In Jan. 1912 the Lehigh Valley Cc rane Sales Co. was incorporated with 
$10,000,000 authorized stock, of which $6,060,800 to be issued immediately; 
the railroad stockholders being permitted to subscribe for its stock at par 
pro rata to the extent of 10% of their holdings. See extra dividend below. 
ond Lehigh bk ee Coal Sales Co. under “‘Industrials.’"’ V. 94, p. 123; 

. 92, p. 956; V. 95, p. 487, 478. 


’ ‘rane _—The shareholders vowed an June 22 1910 to increase auth. com- 
mon stock from $40,334,800 to $80,000,000, of which $20,166,900 was sub- 


scribed for by stockholders at Dar SG OUD ba ae being made by Oct. 31 1910 


the proceeds to be used to retire s due Sept. 1 1910 an 
other obligations, and for future porns V. 90, p. 1101, 1676. 
DIVIDENDS. ce "92. 93. "94-03. ’04. ’05. . 07-10. °11. °12. 1913. 
Since 1891 (%)-_---15% 4 None 1 4 “ "6 y'ly. 10 b6— 
In Feb. 1912 also an extra cash dividend of 10% o, applicable if de- 
sired to subscription for stock of new Leh. Val. Coal Sales o. See that 


company under ‘“‘Industrials.’’ V. 94, p. 123. 


BONDS.—The gen. consol. mtge. of 1903 will secure $150,000,000 bonds 
bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and other stocks owned. Of the bonds, $10,000,000 
were issuable at once, $10,000,000 were reserved to retire car trusts ‘and 
coal-purchase bonds, $9 ,000, 000 to retire at or before maturity outst. fixed 
obligations amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of i902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the property of 
the system, except as to $12,600,000 annuity bonds, which are a . perpowua 
charge; the remaining $34, 000,000 were issuable at not exceedin 
& year, or such larger amounts as may be authorized by stockho Paty begin- 
ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended,if neces ,for not over two years. 
Provision may be made at the time of issue of bonds thereunder for the right 
to convert into sok at the Pa, of the holder not over 7°, 000, at 
any one time. i, a V. 78, p. 287: V. 79, p. 1642; V. 82, p. 1380; 
V. 86, p. 1343; v. ‘eR p. See property covered in V. 81, p. 211. 

The purchase of the Be of Coxe Bros. Ls Co. ($2,910, 150), and of the 
Delaware Susquehanna & Schuylkill RR. 500,000) in Oct. 1905 was 
financed by an issue of $19,000, coll. fats 4% ‘ponds, to be retired by 
$500,000 semi-annual installments beginning Aug. 1907 and secured sd 
deposit of those stocks. The bonds are subject to call as a ers at ei 
beginning Aug. 1 1912, or in the order of serial numbers. 1. Bo? 
1242, 1376: "82. 100: VBS. pb. 702; VBA, p. 1428: W. 88, D. 


GUARANTIES.—Lehigh Valley Rail Way Co.—Owned Buffalo, N. Y., 
to near Sayre, Pa., 175.16 miles, double track, and branches, 333.60 miles 
in all 508.76 m. , covered by $15, ,000 mtge. of 1890, but in 1903 and 
1905 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11, ‘oe 000, all owned By J Lehigh Valley RR. 2, Mortgage 
abstract, V. 51, p. 114; . @¢, DP. 147, 972; V. 81, p. 784; V. 84, p. 1 


Lehigh Valley RR. Co. i! New Jersey. pe nk ~ double-track road from 
Phillipsburg, N. J., to Jersey City, and branches, with about 125 acres at 
Jersey Cit and a large water front, &c. Total euieees. 121. ¥ m. Stock, 
$20, soe 080, all permed by Lehigh Valley RR. V.77, p. 972; V. 53, p. 640, 
880; V. . 784; V. 83, p. 703. 


tithe ple, sod and bonds mostly owned by Lehigh Mae RR. 
See issue Oct. 1912 and V. 92, p. 527, 1109; V. 93, p. 811, 1106; V. 94,p. 
419; V. 95, p. 488. 


Penn. & N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley, which has assumed bmg debt and owns all its stock. Consols 
include $4,000,000 5s, $3,000,000 4s, $1,500,000 4s. V. 62, p. 950. 


Seneca County Ry., $500,000 gu. monty none sold June 1912. V.79, p. 1271 
Lehigh & Lake Erie mortgage (3 0) ,000) core 11 m. double-track ter- 


ming road at +a V.8i, p 211; V. 83, p. 7 Leased for 999 years. 
V. 84, p. 1248; V. 85, p. 412; V. 87, p. 817, 818. 

EARNINGS.—6 mos., 1gi2- be Gross, $22,542,679; net, $7,982,000 

July 1 to Dec. 31. | PR Gross, 19,829, 997: net, 6,818, '519 


ANNUAL REPORT.—Fiscal year ends June 30. The report for 1911-12 
was given in V. 95, p. 477, 486. See also editorial, p. 452. 
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RAILWAY STOCKS AND BONDS. 77 
RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend \|Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Lehigh Mo ae a 
ons real st M $2,600,000 (V 83, p f02) . eam -.-| 1906 $1,000)In eeey tf 4 a a BS a rae oe 
Lexin ton Union Stat n—Preferred stock (see text) _ deal énam 100; $388,000 4 J & dJiJan 11913 2%/Office, Lexington, Ky 
ock—Consolidated refunding renee ny gold__ Sl cine 1, 000 400,000 4¢ J & JiJuly 1 1929 Portland, Me 
Litchfield & Madison—First mtge $1,000, gold__ 44| 1904 1,000} 1,000,000 5¢ iM & NiNov 1 1934 Central Tr Co, N Y 
rit ttle Falls & Dolgeville—First mtge $250,000 e-- -.-| 1903 100 &c 250,000 3¢ 3 & JiJuly 11932 Amer Exch Nat Bk, N Y 
ttle Miami—Stk original gu 8% 9 sPC& ial eahdes 50} 4,943,100 8 Q—M 10/Dec10°12 2 1-5/Office, Fosdick Bldg, Cin 
Special guaranteed betterment stock ($5,000,000) _ _ opul ¢ee 50} 3,832,150 4 ey 10|Dec 10 1912 1% do do 
yoo mortgage $10,000,000_..........-...--- .-| 1912 1,000 ,070, 4 & N/iNov 1 1962 Bank of America, N Y 
Little Rock & Hot Sp West—See St Louis Iron Mtn & |Sou. 
Little eo Nay ak & Coal—Stock (rental guar) eee 50} 2,487.950 5¢ WS & JiJan 15 '13 2%/Office, 410 Walnut,Phila 
f RR—First mortgage Rs 81) 1912 1,000 714,000 5 Se ae: Se ee apa ene 
leas Ae we ROR (now first) mortgage_______-_ c® 155| 1878 100 &c 268,703 7 F & AjAug 11918 U S Mtge & Trust Co,NY 
Csasolidated mortgage (gold) ($3, 610, are 5s) Ce) = 156/ 1881 1,000} 4,731,000; 4&5¢ | Q—J_jJuly 11931 do do 
General mortgage gold....................- Ce.c 163) 1888 1,000; 3,000,000 4¢ WJ & D/iJune 1 1938 do do 
Long Island RR La - on ferry for $2,750,000 g Ce. ce ---| 1892 1,000; 1,494,000 4%eM & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500, 000 ¢ old__..Ce 18; 1892 1,000 332,00C 4¢ J & D/iJune 1 1932 do do 
Debenture ($1, ,000) gold not subject te I < aiintal .--| 1894 1,000} a1,135,00C 5¢ WJ & D/\June 1 1934 do do&Lon 
New York & Flushing first mortgage assumed --_-Ce 2} 1880 1,000 125,000 6 M & SiMch 1 1920 do do 
Bklyn&Mont 2dM assu BusSta to E’tp’t & brs.Ce.c* 76; 1888 1,000 ,000 5¢ WS & D\June11938 do do 
Consolidated mortgage gold assumed____Ce.c* 19| 1887 1,000 650,000 5¢ iM & N(|May 1 1937 do do 
New York Bay Extension Ist M assumed $200, 000 . 6| 1893 1,000 al100,00€ 5 J & JiJan 11943 do do 
Montauk Extension $600,000 Ist M assumed. - = - 21; 1895 1,000; a315,00 5 J & dJiJan 11945 do do 
Unified M gold callable at 110_...______. cé&r| 316) 1899 1,000} 5,660,00C 4¢ |M & S)Mch 1 1949 do 
Refund mtge $45,000,000 gold & ~~ "Bas c*&r| 316) 1903 500 &c 4 ,000 4¢ iM & S /Mch 1 1949 Am Nat Exch Bk, N Y 
Debentures $16,500,000 authorized__._......____ Pa he ROME 12,062,951 4 a i Be os ae eiecigbeiben - 
Leased and Controlled Lines, Principal or Interest |Guara \nteed. , 
L I RR No Sh Brcons M $1,425,000 p &« i_Ce.c* 1892 1,000} al1,262,00 5¢ Q—J (Oct 11932 U S Mtge & Tr Co, N Y 
N Y B & Man V Ist cons M ‘1. 726, gold gu..-Ce 19| 1885 1,000; a1,601,000 §¢ \A & O/Oct 11935 do do 
N Y & Rock Beach Ist M $984 .000 guar p & Sua ---| 1887 1,000 3,000 5¢ \M & S/Sept 1 1927 do do 
P P & CI Ist and 2d ($96,000 seconds p &i_. 10\'86-"91 1,000 436,000 4% | Various |1926-1931 do do 
Lorain & by Virginia Ist Ry ty ,000 ‘000 pola. c* &r 35| 1 1,000; 2,000,000 4¢ J & Dj\June 1 1956 City S & T Co, Clev&éNY 
Louisiana rkansas—Stoc ped 000 authorized _ 250i ...- 100} 5,000,000|See text.) Semi-an |Sep 15'11 134% [Checks mailed 
First AL. age $7 000,000 gold (text) ____- G.c*&r| 250) 1902 1,000} 5,096,000 5¢ \M & S/Sept 1 1927 N Y 
isiana & North West RR--Prior | lien BR AES 35| 1895 1,000 100,000 5¢ |J & JiJan 11945 Boody, McL & Co, N Y 
Louisia t mortgage $10,000,000 gold_________- MSt.c* 115} 1905 1,000; 2,080,000; 5¢ |A & O/|Apr 11935 Treas Office, St Louis 
a In hands of public; total issue shown in left-han'd colu|mn; balance un\der unified | mtge. | 
Revenue from Operation— 1911-12. 1910-11. 1909-10. DIVIDENDS .— 04. ’05. °06. ’07. ’08. 09. "10. '11. °12. _ 1913. 
Coal freight revenue............... $19. 301,316 $17,155,534 $15,821,798 | Since 1903______-_- 5% 5 5%5% 5 5% 5 5% Jan.,2% 
Merchandise freight revenue_______- 14,59 24 QO 14, ,291 .757.799 


Passenger revenue................ 4,330,172 





es ee 1.309.645 1.276.548 1.257.629 

Total operating revenue______._- $36,905,935 $37,687,403 $36,167,398 
| Reine en pa peRERe $10,443,135 $12.814.437 $13.230.156 
a ai age eal ea ge 2.116.461 1.675.739 1.406. ret 





$12,559, tt $14, on 176 $14,636,614 


Interest on bonds $3,16 $3,306,268 $3,806,436 


Rentals and guaranties_._________. 2 rts '303 3314 O07 2,544,622 
Miscellaneous deductions____.___... 140,638 168,994 48,155 
Additions and betterments________- 340,941 980,549 843 ,877 


Dividends on preferred stock (10) --- 
Dividends on common stock 


Balance, surplus 


10,630 10,630 10,630 
(10)6,050,170 (8) 4,235,129 (6) 2,420,088 


$411,276 $3.273,.699 $4,862,806 

Pres., E. B. Thomas, 143 Liberty St., N. Y.: Vice-Presidents, J. A, 
Middleton, T. N. Jarvis, L. D. Smith: Gen. Mer.. J. F. Maguire : "Treas. = 
J. M. Baxter; Sec., D. G. Baird, 228 So. 3d St., Philadelphia; Meeueteee 
Committee: Chairman, E. B. Thomas; Geo. F. Baker, E. * Dennen de 
Charles Steele, W. H. Moore, Daniel G. Reid and George F. 

Directors—Edward T. Stotesbu . W. R. Butler, eS tred” C. ” Neritien. 
Wm. H. Moore, Daniel G. Reid, - “Moore, Charles Steele, Abram Nesbit, 
Geo. F. Baker, Henry B. Coxe, E. B. Smith, Geo. F. Baer.—(V.96, p . 360.) 


LEXINGTON & CASTE N RY. ne tom Lexan. Ky., to Quick- 





sand, Ky., about 96 3, In Nov. 1910 the 
Louisville & Nashville t had ahaaives all the on ‘000, stock and most of the 
$1,500,000 gen. M. bonds and Jaga debentures ($374,080) and Is building 


an extension from Jackson 
Fork, about 97 miles, of hick 
V. 92, p. 1701; . 95, Dp. 305. 


to 


h 86 


a point near the headwaters of Boone’s 


m. operated Oct. 1912. . 91, p. 1447; 


Ba hc Ml elt TE cd cvs eh tases tnnienien ha $305,011 net, $111,100 
July 1 to Nov. 30. EI iy on iotaiion: antarties Gross, 8,833 net 9, 
Year ending June 30 1912 M yo $563,173; net before taxes, $198, 503; 


other income, $6,711; taxes, “305. 319; ey rentals, &c., $119,813; bal., 
$72,082. Pres., Arthur Cary, Ky.—(V. 91, Dp. 1447, 1701 1.) 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15, . owned equally by Lovisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500, 000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals paid 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell. 

LIME ROCK RR.—Owns road in and around Rockland, Me., 11 m.; 
trackage, 1 m.; total. 12 m. Stock, $450,000; controlled by the Rockland- 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 1905-06, 5%: 1906- 
07. 5%. of Yager 3% from accumulated surplus: 1907-08, 24%: 1908-09 . 

%%; 1910-11 %; 1911-12, 2%%. Year ending 

1912) gross, $79 9,180; ak $08 035; 5; other income, $2,705; int. and 
a $19. 190; div . (2% %). $11,250; bal., sur., $300. Office, Rockiand. 
ome p 


LITCHFIELD - MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 
- trackace, | * total. neo; Stock, common, $ O00: pref., 4% 


sur., 


os a hay $500, 000: p ar, $100 ar trusts June = 1912, $189, 350. Year 
gga, Fa June ya 1912, gi: $227, 429: net, $84,112 - other income $6,273; 
int. 8: bal., sur., $23,847. Pres., James Duncan, 
Alton, ero ‘29, p. 2456.) 


LITTLE FALLS & POLGEVILLE RR.—Owns Little Falls, N. 
Dolgeviile, 10 miles. oieweitie under agreement Dolgeville & Salisbury 
RR. oa eenO oho or Dolgeville to mine of Salisbury Steel & Iron Co. 
Stock of whteh the New York Central & Hudson River RR. in 
July 1906 acquired a majority. Bonds, see table. For year ending Dec. Ry 
1911, gross, $92. eels net income, $28 842: charges. $14.10). Pres., W. H. 
Newman: Sec., Pardee.—(V. 83. p. 272; V. 95. p. 176. 


LITTLE <a oh all, RR.—Parkersburg, W. Va., to Owensport, 30 m. 
we common, 9, 00; pref., $150,000; par, $100. Controlled by Pitts- 
burgh & Lake Erie, Pennsy vania Co. and Baltimore & Ohio, the amy 
ons the road from May 11908. V. 86, p. 981; V. 82, p. 628; ‘ oe 


i. . Pres., Geo. . Shriver, Baltimore, Md.; Sec. and Treas., 
lair, Pittsburgh, Pa. 


LITTLE MIAMI RR.—(See Maps Pennsylvania RR.)—Owns Cincinnati, 
Q., to Springfield, O., 84 m.;: branch, Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR.., Xenia, O., 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2m.: Richmond & Miami RR. ; 
Indiana State line to Richmond, 4m. - total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 
(now Pittsburgh Cincinnati Chicago & St. Louis) for 99 years, renewable for- 
ever. The Penna. RR. Co. is a party to the contract and guarantees its 
faithful execution. Rental is 8% . $4,943,100 original stock, 4% on bet- 
terment stock and int. on debt. . 84, p. 51, 815; V. 86, p. 857. 


BON DS.—The stockholders on p Nay 30 1912 authorized a general mtge. 
for $10,000,000, bearing not over 4% int., with a first lien on the entire 
property. to be issuable $1,070,000 50-year "4s payable Nov. 1 1962 to take 
up the 5s maturing on that date and the remainder from time to time to 
pay for betterments when approved, but none can be issued until all the 

~% betterments stock authorized under the lease has been issued. 
, Pp. 750, 1331; V. 96, p. 420. 

3.4 S report shows results to lessce: 1907, loss. $54,477: In 1908, loss, 
$142,946; in 1909, profit, $67,171; in 1910, profit, $79,646; in 1911, profit, 
$189,539. Stock auth. 0, Beginning Dec. 1899 1-5% extra 
paid on common stock each Dec. and June from surplus invested funds, 
‘making dividend 8 2-5% yearly.—(V. 95, p. 1331; V. 96, p. 360, 420.) 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26 nd m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 


Y¥.,. 





and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 


pays taxes and organization expenses.—(V. 73, p. 554.) 
LIVE OAK PERRY & GULF RY.—See page 146. 


| ahd ISLAND —QOperates the steam surface roads of Long Island 
eng r Miles. Leases——(* Which see.) Miles. 


ae ‘iaend City to Greenport- -- 95|Jamaica & So. Sh.(V.78,p. 102) - - 5 
Long Island City to Montauk._..115|N. Y. Bklyn. & Man. oS eeedeee 15 
Sanary DOORGRGB. .ced ccc cccccs Trackage— 

——/| Penna. Fenn & Terminal....-.- 4 


Leases (*which see)— 





| 
Nassau Electric RR...........- SOi: 6 Fee eee. SL Pe ike ss oncace><< 
North Shore Branch RR__-_..--- 30| Oper. electrically in Dec. 1900... 138 
N.Y. & Rockaway Beach Ry.*.. 12! Double track_____.._--.--...---- 132 


Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
RR. and Ocean Electric Ry., having combined mileage of 32 4% m., incl. 15% 
m., Huntington to Amit e, opened Aug. 26 1909, and a one-half interest 
in N. Y. & Long Island ction Co., 35 m., and Long Island Electric Ry., 
27m. V.89, p. 598 V.90,p. 1040. The Long Island t trains began 
the station and tunnel of the Penn. RR. in N. . City Sept. 8 1910. 


STOC K .—$12,000,000, par $50; of which Penn. RR. owns $6,797,900. 

DIVIDENDS.— { "82. ’83-"90. "91. "92. "93. °94. °95. °96. None 
Pet 6006 Gucdewectéiad 1 4y'ly. 4% 5 5 4% 4 4 since. 

BONDS.—The refunding 4s of 1903 ($45,000,000 authorized issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding old 
bonds, to retire which an equal amount is reserved: remainder, $24,008,- 
000, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
be used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan City and for a double- 
track connection with the New Haven road, for additional freight and gt 


senger terminals, tracks, a — to — old bonds. V. er. 
mag 1549: V. 79, p. 2796: V p. 1111; V. 81, p. 211; V. 82, p. 868; V 
. 527. Due Oct. 1911 for advances, $12,798,792, on RG." 


Penna. RR 
of which $12. 062, 951 debentures had been issued. V. 93, p. 1022. 
Equipment trusts Dec. 31 1911. $3,322,000; loans and bills payable, $9.- 


537,810. Penn. Co. Dec. 31 1911 owned $2,000,000 4% equip. certificates 
and Penn. RR. $722,000. 


The unified mortgage is limited to the amount now outstanding. Bonds 
are subject to call at 110 in whole or in yes on any tose day. V. 68, 
p.618. Mtges. on real estate, $1,969.91 V. 76, 266; V. 85, p. 160. 

In Nov. 1 authority was given to issue not wer O16. 500, 10-year 


4% debentures, of which a portion to be issued te reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the remainder to eye additional im- 
provements. V. 89, p. 529, 1411; V. 90, p. 698. 1040; V. 93, p. 1022. 

GUARANTIES.—In addition to guaranteed bonds in table above, guar- 
antees 5% on $650,000 New York ey & Manhattan Beach pref. stock 

eget rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and inter- 
est, an authorized issue of $10,000,000 4%% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, all 
of whose stock is owned, for the trolley lines owned and controlled. See 

82, p. 100, 864; V. 84, D. 865: V. 86, p. 1157. No bds. sold to Dec. 31 1911. 


EARNINGS.—12 mos., +{ 1312 Libis Gross, $11,186,656; net, $2,369,537 
Jan. 1 to Dec. 31. 4 Bae Gross, 10,517, 751; net, 2,006,855 
REPORT .—Report for calendar year Ld was in > F on p. 1115. 


1! 
$8,960.395 





Ceeratics reves .. i... cccceces $10,517,751 $9,779,116 

Boe reer CN. Ok eek ki ck ewe $2.366,688 $2,195,222 $2,617,726 

Cr a oe 2,991 75,051 280,608 
Ee Re i a ae $2,709,679 $2,470,273 $2,898, 334 


$259,139 $255,095 $255,127 
2,085,848 1,802,330 
“810,498 57.893 523.096 


Balance, surplus or deficit... - def.$457,956def .$328 ,563sur .$316 ,780 


Bond interest does not include all the interest, a ‘‘proper proportion"’’ on 
securities issued for improvements extending through several years, from 
which no additional revenue can be derived until completion, having been 
charged to cost of construction. See V. 84, 865. 

Pres., Ralph Peters; Treas., ae F. Fa nestock, Broad St. Station, 
Philadeiphia ——(V. 93, Dp. 1462: . 94, p. 1057, 1115; V. 95, p. 1040.) 


LORAIN & WEST Ad mshey RY.—Wellington to Lorain, O., 30 miles, 
with branches, 5m. Stock, $2, ,000, all outstanding; par, $100. F or- 
merly controlled by Wheeling & Lake Erie, but contro relinquished in 
Oct. 1908, chorea © of bonds being canceled. Operated in July 1911 by 
receiver of Wh under an operating contract. Bonds, $2,000,000 
authorized. Citizens’ 5 ~~ Mg Trust Co. of Cleveland, trustee. For 

ear ending June 0 1912, , $230, ww net, $142,570; other income, 


a Ge anle 
peg RINGS, CFE Pe eee A ieee 
Other interest, hire of equipment, &c. 





622; int., taxes, &c. 12,098. In 1910-11, gross 
$167,279; ne net, Sio4, 363: other seamen: def., $28.469. Pres., H. W Sea Sea- 
J. R. Nutt.—(V. 87, p. 1160.) 


“LOUISIANA. & & iar exe RY.—Owns from Hope, Ark., to Tioga, 
188.02 miles; extension from Packton to Jena, 29.64 miles: trackage, 
Toga to Alexandria, La., 8.18 miles; Lig to Pineville, La., 5.02 m.: gives 
second entrance to Alexandria: branch Minden to Shreveport, 27. 15 m. 
trackage near Shreveport, La., 2.01 m.: total, 255m. Extension from J ena 
to Natchez, 47 miles, to be completed May 1 1913. V. 93, p. 1726. 


Rock Island Co. uses 36 miles, Packton, La., to Pineville, La., under track- 
age contract, and St. Louis Southwestern passenger trains the Shreveport 
p 


terminals under a 25-year lease 





RAILWAY STOCKS AND BONDS. 





[VoL. XcvI. 
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RAILROAD COMPANIES Ba Par Amount Rate When Last Dividend |Places Where Interest and 
{For eviations, &c., see notes on first page] Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable — 
Louisiana Ry & Nav—First M gold (see text) --F.c&r| 342 1903 $1,000)$10,545, 4% ¢e73J & J zal 1 1953 Farmers’ Trust Co, N Y 
iene Southern—lst M g red at 105 since ’ .c 45) 1897 250, : g¢ |M & S/Mch 1 1950 R Winthrop & 
siana Ranern.—First mortgage gold__._.._-. c* 106; 1881 1,000; 2,240,000 “s J & J July 1 1921 S P Co, 120 B way, N Y 
isville Bridge Co—Stock_______...____.___._ _- nil win 100} 1,500,000/8 in 1912|Semi-an Jan 21913 4%|Pittsburgh, Pa 
Lonis sv Hend & Si St TTY M $2,500 .000 g -G) 182) 1 500; 2,500,000 5¢ |\J & JiJuly 1 1946 Bk of Amer. NY;& Louis 
Ser A equip notes due $3 0,000 00h (V 95, p) a3) _..| 1912 1,000} — 300,00 4%, |M & SiSept 1918-22 enna OO ¥ 
isville & Brid weds" iend.c* ---| 1895 1,000; 4,500,00 4 M & SiMe 11 J P Morgan & Co, N Y 
isville & ash yet tock 372 2S ae eee he se 100) 72,000,000|7 in 1912|F & A|Feb 10 1913 3%4|71 Broadway, New York 
EH &N lst M hg drawn at 110.Ce.c* 155) 1879 1,000 970,000 6¢ WJ & D/\Dec 11919 do - do 
Louisville & Nashy tg M "gol drawn Ay 110.Ce.c* 803) 1880 1,000) 44,689,000 6 J & DiJune 11930 do - do 
LC & Lex gen tee es ¢ Gs. » 1010) ......- G.c* 176| 1881 1,000} 3,258,000 4%¢eM & N|Nov 11931 do - do 
Pensacola Div 1st M gold (drawn at 08): ct 45) 1880 1,000; | e274,000 6¢ M & S)/Mch 1 1920 do do 
New Orl & Mob Div ist M N O to Mobile e.-F.ct 141; 1880 1,000} b4,993,00€ 6¢ J & J\Jan 11930 do do 
Second mortgage gold 0 RS oA IT Ae aE 141} 1880 1,000; 1,000,000 6¢ 089 & JiJan 11930 do do 
Southeastern & uis Div first mtge gold----c* 208) 1881 1,000) 3,500,000 6¢ |M & S/|Mch 11921 do do 
Second M gold East St Louis to Evansv & br..c*} 208) 1881 1,000; s3,000,000 3¢ \M & S/Mch 1 1980 do do 
First M (50-year 5s) $15,000 Pe mile gold. --Us. c*| 192) 1887 1,000) £1,749,000 5¢ |M & N|May 1 1937 do do 
First mtge collateral trust ($7,000, 8000) gold ae * .--| 1888 1,000} g4,705,000 5¢ iM & N/iNov 11931 do do 
Unified mortgage for $75,000,000 gold__Ce.c*&r| Text | 1890 |1,000 &c/c57,871,000 4¢ J & JiJul 1940 do do 
St Louis property first mtge gold $650, 000__-SSt. C .--| 1891 1,000 617,000 5¢ iM & S/Mch 11916 St Louis Tr Co, St Louis 
Mobile & Montgomery joint M $5,000,000 gold_Ce.c 179| 1895 1,000; 4,000,000 4% eM & S/Sept 11945 71 Broadway, New York 
- Pen & At first mortgage gold drawn assumed. ___c* 160; 1881 1,000; 1,782,000 6¢ \F & AjAug 11921 do do 
Henderson uxiiee e Co Ist M gold drawn 105_-_Ce.c 10; 1881 1,000; 1,068,000 6¢ \M & S/Sept 11931 do do 
Nashv Flor & Sheff 1st M g assumed in 1900.-Ce. c| 105) 1887 1,000; 1,996,000 5¢ iF & AjAug 1 1937 do do 
Paducah & Mem Div Ist M $5,000,000 gold_-_ Ba.c* 254| 1896 1,000} r4,619,000 4¢ iF & A'\Feb 1 1946 do do 
‘Sou & Nor Ala cons M (for $10,000,000) g gu-Ce.c*| 192| 1886 1,000) 7,292,000 5¢ iF & AjAug 11936 do do 
vores Cin Br Ist M gs f assum gu by Penn Co- “ ---| 1895 1,000; 1,400,000 4%e73 & JiJuly 11945 do do 
: -So j’t M $7,750,000 red 105 since’07_G.c*&r| --..| 1902 {1,000 &c) n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y¥ 
Kentucky Central ‘Ist M ($7,000,000) gold._._._.Mp.c* 247| 1887 1,000; j6,704,000 4¢ |J & JiJuly 1 1987 71 Broadway, New York 
- Atlanta Knoxville & Northern first mtge gold__Ce 228) 1896 1,000 999,000 5¢ iJ & D/Dec 1 1946 do do 
- Atl Knoxv & Nor consol M oe. $10, 000 pm...-Us} 228) 1902 1,000 500,000 4¢ M & S/Mchl 2 do do 
L & N—Atl Knox & C Div M $50 ,000.Us.c* &r* 830} 1905 {1,000 &c|z20,245,000 4¢ M & N/May 1 1955 do do 
L & N Term M $3,000,000 gold guar jointly __ Ba.c* ---| 1902 1, 2,500,000 Sa te . Eee E.R... Aacuiwenanecsecsccedace o 
Louisville ae Albany & Chicago—See Chicago India|napoli|s & Lo/uisville. 
ykens tock—Rental pays 4% -___._._-_-_- See 20 600,000 4 Q—J (Jan 21913 2%/Office, 13 William St,NY 
con & Birmingham— First M ee 000 god. -O8. c 97| 1896 1,000 500,000 5¢ & JiJuly 1 1946 No coupons ever pa aid 
Macon v—Ist M $1,840,000 g gu . 93) 1907 1,000; 1,390,000 5 & JiJan 1 1947 New York Trust Co, N Y 
Maine Central—Stock and scrip ($25, 000-000 iclaiesdkia'en stat nae 100; See text. (6in 1912) Q—J (jJan 11913 1¥%/Office, Portland, Me 
c Also 6,000 in treas. or in sink. funds, Seeitext. |Add’l |amounts jowned by Co. July |1912, viz}.: b $7,000. d $20,000. e $5,000. 
f $15,000. g $424,000. i $671,000. j $38,000. in $31,;000. fF $217,00 0. s $2, z $4,.115,/000. 








STOCK .—Of the $5,000,000 out, $4,995,000 is deposited with Guaranty 
Trust Co. of N. Y.; : voting trustees, 10 years, William Buchanan, Edward E. 
Porter, Benj. F. Yoakum, Harvey E. Fisk and Charles L. Pack. 

DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, 2%% yearly. 

BONDS.—The unissued first 5s (total limited to $7,000, 000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
for bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 
_ is subject to 29° eee at 110 and interest on any interest date. 

eginning with Sept. 1907 a sinking fund of $55,000 per annum to buy 
bonds, if possible, at 110 and interest or under: otherwise, to be invested. 


EARNINGS .—For 2 mos. — Aug. 31: 
s Other Inc. 

$97, 374 $7,025 $55,005 $49,394 

For 6 mos. ding Dec. 3 mies $810,985 ae $681 118 in 
os. en * teens, ’ , ’ n 

1D1Tr net, $285 BOF meninat Ske = 


es, tb ad year faping ssi a 1912 in V. 95, p. 1198. 
ar— Oth.Inc. Chgs.,&c. Wacsdende. Balance. 
i911- 12..$1, 495, 111 $487, 440 $38,461 $308. 292 (1%)$62,500 $155,108 
1910-11_- 1,432,638 486,744 49,527 268,946 (244)118,750 148,576 
Pres., Wm. Buchanan, Texarkana, Ark.—(V. 95, p. 1040, 1198.) 


LOUISIANA & NORTH WEST RR.—Owns Magnolia, Ask. to Natchi- 
toches, La., 115 miles; trackage, Magnolia to McNeil, 6.4 mil 

Stock out, $2,300 ,000; par, $100. Of Ist 5s of 1905 ($10, 000, 000 auth. 
issue), $150, 000 is reserved’ to yo the od bonds and $70,000 for im- 
provements, equipment, &c. V. 82, p. 628: V. 85, p. 1462. Stockholders 
on Oct. 25 1911 authoctned the conanon of $1,860, 000 3-year 5% collateral 
notes secured by $3,100,000 Ist M. bonds and an extension of the road. 
V.93, p. 731. year ending June 30 1912. gross, $284,460; net, $38,702. 
other income, $2, ; int., taxes, &c., $175,003; bal., def.., $134,043. In 
1910-11, gross, $2 oD 822; net $57 ,836; other income, $1,850. Pres. and 

ons “yee W Hun : t..Louis; Sec., John A. Richardson, Homer, La. 
— p. 


LOUISIANA RY. & NAVIGATION CO. —Owns New Orleans to Shreve- 
ort, La., 305.6 m. . Cotten to Winfield, 28 m.; Pineville to Ems, 8% m. 
eneelys to end of track, 2.84 m. Stock auth., 00,000; outstanding 

June 30 1912, $8,131,000; par, $100. First M. bonds (see table above) are 
limited to $17,500, 000 total issue and $23 ,000 per mile; $300,900 has also 
been issued for a br ge over the Red River at Alexandria; $4, 000,000 was 
reserved for New = rieans terminals, of I $2, ene 000 issued to Sept. 
1912. See V. 77, 36, 769. Decision, 95, 544. Car trusts out- 
standing, June 30 1919, $294, 603; loans lt bills Rk 4 $193,544. 


EARNINGS.—6 mos., Hf 1812 Gross, $1,001,551 net, $297,880 
July 1 to Dec. 31. 191 Gross, 992, 255 net, 337.425 
For year ending June 30 1912, gross, $1,783, ace net, $463, 902: other 
income, $78,604: charges, $694,716; bal., def., $152,911 
Pres., Wm. Edenborn, Hibernia Bldg.. New ieee: Ist V.-P., C. B. 
Rogers; Treas., H. B. Hel J.J. Tippin.—(V. 95, p. 544.) 


Charges. Bal.,Sur. 


elm; Sec., 


LOUISIAN A SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la- 

ache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m., 
opened June 1912; Poydrasto Shell Beach, 16 m.; total, 67 miles. Steam 
for freight and gasoline motor cars for passenger service. Leased to St. 
Louls & San Francisco from Feb. 1 1911 to Feb. 1 1923 for account of owners 
under division of net earnings, with no obligation whatever by the St. L. 
&S.}F. A reorganization in 1897. In Jan. 1901 the United Railway & 
Trading Co. of England acquired over 95% of the stock a hss 9 that 


pts. also owning the Kenilworth Sugar Estates, 10,000 a » Be 
p.7 Stock, ryt 000; par. $100. Dividends in ‘1900-01, "7%: 1901-02" 

4%; 1 06. ear ending June 30 1912, gross, $114. 506; net, 
after $19, 436; “pond mt ., $26,275; bal., def., Pres., 


5. - 
plopkins. “N ew York; . Gibbs, London, ‘Eng. Office, New Orleans, 


La.—(V. 95, p. 618.) 


LOUISIANA WESTERN RR.—(See Map of Southern Pacific).—Owns 
from Lafayette, La., to Sabine River, 105 miles; Abbeville to Mamou, 68 m.: 
Mallard Jct. to Lake Arthur, 34 m.; total, 207 miles. Extension from 
Eunice to Mamou, La., 11 m., under construction in Nov 1910. O erated 
eget ay agey Southern Pacific owns all the $3,360,000 stock. Dividend 
on stock in 1905-06 and 1906-07, 10% yearly; in 1907-08, 85%; in 1908-09. 
20%; 1909-10 and 1910-11, 15%. In year 1911-12, gross, $1,973,351: net, 
$547,214. In 1910-11, gross, S gt 769; net income, $429, 485; surplus 
over charges, $437 693. —(V. . 268. ) 

LOUISVILLE BRIDGE ah, ab ade: bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track in Louisville. Used by 
P.C. GC. & St. Louis Ry., Louisv. & Nashv., &c. Surplus earnings revert 
to roads using bridge. Penn. Co. Jan. 912 owned $900,300 stock. Divs. 
since 1902: 1903, 13% (V. y p. 2747; V 78, p. 102); 1904,4%; 1905, 6%; 
sairycat ight: exon gee ide ol SiG ast uke ine gt 381s Giards 

ne ‘other inc. * charges, 
$25,000; ‘dive’ gross. $24 $120,000; bal., def., $32. 998.—(V. 86, p. 285.) 

LOUISVILLE TIENDERSON & ST. LOUIS RY.—ROAD.—Louisville 
to Henderson, 144 miles (including 6 miles trackage); Irvington to 
Fordsville, K 44° miles; L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 1: ‘miles; total, 200 miles. Louisv. & Nashv. in 1904-05 ac- 
quired $776, O81 of the $2, 000, 000 5% non-cum. pref. and $1,631,385 of the 
$2,000,000 common stock (par $100). V. 81, p. 1100. 

Preferred Stockholders’ Protective Committee.—In Jan. 1912 a protective 


committee (Otto Marx, Chairman); Harry Hoffman, S 

Ob 12 Trust ihe N Y., depository), requested a we" "94" p. 207; 
sakirecn ——6 mos.,/19012........_. Gross, $637, 

¥ July 1 to Dec. 31. att: RRR ie! Gross, "81:06; net, $103. xt 

L {Report for year ending June 30 1912 in V. 95, p. 1270, showed: Gross, 


469; net income, $263,452; charges, $230. 143: bal. 
» Lucien J. Irwin ont «Dp 95, p. 1040, 1270, 1274, 147 


LOUISVILLE & JEFFERSONVILLE BRIDGE CO. 
approaches . ‘nile; 40 acres in Louisville and about 60 


surp., $33, 
4) $33,309. 


—One-half mile long; 
acres in Jeffersonville 





Stock, $1,425,000; mtge. is for $5,000,000; bonds for $500, 000 are reserved 
for future construction, &c.; the bonds are guaranteed  apanty/ and severally 
at oy Chesapeake & Ohio and Cleveland Cincinnati Chicago & St. Louis, in 
whose interest the stock is owned; any deficit on account of the bridge is 
payable by re a the he proportion of es te hg and two-thirds er 
—see V. 60, p. 327, 559; V. 62, p. 84.—(V. 89, p 
ceanayinia: ri mAMiveLis RR.—(See Map.)—ROAD.—Operates 
main line from Cincinnati, O., to New Orleans, La., 921 miles; with branches 
to St. Louis, Mo., Memphis, Tenn., &c., 3, 819 miles, making June 30 pid 


Lines owned absolutely or through Reported separately— 
capital stock— Miles. | *Nashville Chatt. & St. ae 095 
Louisville to Nashville_______- 181 | *Georgia Railroad system_.-.__ 571 
Sundry other —— ie RRR .990/| *Louisv. Hend. & St. Louis... 182 
Lines leased, *Chic. Ind. & Louisville __...- 616 
*South. & Nocth. "‘Zichome, RR. 193! *New Orl. Mobile & Chicago... 547 
ed 156 | Lexington & Eastern... . . 96 
Operated for other companies... 222) Other lines __.......---.----.. 1 
——— | Owned but leased toothercos.. 21 
Total system proper___..  - 4,740; Do. Paducah & Mem. Div... 248 
*See this company. Total of all July 1 1912__--- 7.948 





In Nov. 1911 acquired control jointly with the St. Louls & San Francisco 
of the New Orleans Mobile & Chicago RR .See that company below. 

In 1910-11 acquired practically all the securities of the Lexington & East- 
ern Ry., Lexington to Quicksand, Ky., 96 miles, and is extending theroad 
gy Jeckson. yy? 44 mie = v— 86 miles opened Oct. 1912. V. 91, 
Dp 

In June 1911 the yeik hela legal the the pagmace of the ae & Cin- 
cinnati RR., Frankfort to Paris V. . 45. 

Control by Atlantic Coast Line. hy FH “ 1902 the Atlantic Coast Line RR. 
acquired $30,600,000 of the $60,000,000 stock, but the roads are operated 
napoeaely. Vv. 74, p. 830, i038; V. 75, p. 733, 1399. 


TOCK .—The stockholders voted Oct. 2 1912 to increase the stock from 
$60. 000,C00 to $72,000,000, the $12,000,000 new stock being offered to 
stockholders of record Nov. 7 1912 pro rata at Dar. payable 20% on or be- 
fore Dec. 16 and 80% by Feb. 10 1913 (V. 95. p. 968), to pay for improve- 
ments and equipment. V. 95, p. 544, 968, 1123. 


DIVS. "94-"98. ou 00. °01-"04. '05-'07. 1908. '09. °10 J — 1913. 
Since es Res =: 3% 4 5By'ly 6y'ly 5% Ly J i 4 
Also . 1908 1% in AR RA Property Co. stock. v¥. 86% . 229, 421. 


BOND DS. mar Hend,. & Nash. A. are drawn at 110 annually in conaamnen in- 
creasing each 5 yrs. until $150,000 per yoor iat is reached; 1912, $110,000. 

Pensacola Div. bonds are now called $20,000 yearly. V. 81, p. 265, 726. 

The general mongers bonds of 1880 are called at 11 in eels amounts 
each year; $527, were paid June 11912. V. 94, p. 91 

In June 1890 the ‘‘unified”’ act oY (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,917,660 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 

ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled and 
$3,150,000 bonds free from any lien. See — of mortgage in V. 5l, 
D. ‘613: also V. 72, p. 1034, 1188; V. 77 p: 98 In July 1912 company 

rted $63,627,000 outstanding, of which $e. 739,000 in treasury and 
he's Ae in sinking funds. V. 81, p. 1848; V. 86, p. 1344; V 88, p. 
Montgomery—Louisville & Nashville Joint , mortgage is for 
$5, 000. 000.” $1,000, “000 reserved Sor | 7 rovements. LP 196, 

Kentucky Central mtge. abetreoe, V Pi 372. South q orth Alabama 

"Bouisetite 5s, due Aug. 1 193 103 000 authorized, are owned. 
ouisville & Nashville BR _ pana, > ed guaranteed, prin. and int., 
by L. & N. and Nashv. Chatt. & St. L. See form, V. 88, p. 1313. 

In 1902 the Louisville & Nashville and the Southern Ry. acquired $9,- 
796,900 of the $10,500,000 Chic. Indianapolis & Loulsv. common and 
$3, 873, 400 of the $5, 000,000 oH. oe exchange for their joint 50-year 
4% bonds. V. 74, p. 1138; pi oe Of the $15,500, joint bonds 
secured by deposit of this stock, $l, aa 3,000 are reserved to acquire re- 
maining *‘Monon”’ stock and $2, 110,000 for impts.,&c., $500.000 yearly. 

The Atlanta Knoxville & Cincinnati division 4s ($50,000,000 authorized) 
cover 830 miles. Of the bonds, an equal amount will be reserved to retire 
at maturity underlyin bonds, viz.: Kentucky Central 4s, $6,742,000: 
Atlanta Knoxv. & North. bonds, $1, 500, 000. The line from Livingston to 
4 weve | r¢ miles, is subject to prior lien of unified mtge. V. 80, p. 872; V. 

V. 92, p. 1178, 1311, 1565. 

ic NANCES —lIn Oct. 1912 A fe 2. 000, 000 stock was offered to stockholders 
for subscription at par. Pant 4,968. In Aug. 1912 divs. on Nashv. 
Chatt. & St. Louis stock ‘87 oy 600 owned) were increased to 7%. 

In 1911 $10,000,000 Atlanta Knoxv. & Cincinnati division 4s were sold 
Bonded debt per mile May 1911, $31,553; stock, $12,373. V. 92. p. 1565. 


EARNINGS.—6 mos., tit" ~" Geom $29,926,315 net, $8, 569 ,977 
July 1 to Dec. 31. 1911 Gross 8, 14 net, 9,279,600 
For 4 mos. endin Oct. 31 1912, net, $5,649, 301, against $6,215,748 in 
1911; taxes accru $612,967; other income, $945,424; fixed charges, 
$2,548,893; balance, Bt ty $3,432,866. V. 96, p. 285. 
REPORT.—Report for 1911-12 in V. 95, p. 886, 895; see also p. 862, 
Year ending June 30— 1912. 1911. 1910 
Average mileage 
Freight earnings 


Lida bieenihdnnecses 4,710 rs 554 
$40,601,288 $38. 421,779 


$39,066,034 
11 








Passenger Carnings........-<<.-..-.- 12,227,934 641,309 10,796,998 
I CO oe oe en een 3.382,566 3,286,398 3,214,605 

i i  dmeeoud $56,211,788 $53,993,741 $52,433,382 
Operating expenses............-... 39 ‘626, (327 _ 38,479,823 34,985,579 

ne dt eoe $16,585,461 $15,513,918 $17,447,803 
Net, including investments, &c.. _-- $19,014,235 $17,534, (000 $19,302,398 
ee is wae eit 1 1854 684 1 ‘938,089 1, ,632 


I Se i bw win wate 
Advances to S. & N. A., &c 
Sinking fund payments 
Dividends 


602 
6,709,149 6,505,138 6,496 
ne mueaed O30 'O , »236 9 








Surplus over dividends 








FEB., 1913. | 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
aine Cent (Concl)—Cons ref M $25,000,000 g__c* &r* ---| 1911 |$1,000&c} See text (See text\J & JiJuly 1 1961 NY Bostonand Portland 
Collateral trust bonds for Mt rt Branch__AB.c 41| 1883 1,000} $669,000 5 J & Di\Junel 1923 American Trust, Boston 
Impt bonds “‘A”’ & ‘“‘B’’ not mtg sf__’....___.____ ...|'86-'87 1,000 450,000 4% \J & J July 1916-17 N Y, Boston & Portland 
M Central Eur & No Am refunding mtge gold__- 56! 1893 1,000} 1,000, 4¢ J & JiJan 1 1933 do do 
Notes $2,000,000 (V 88, p 686) _.-.-.-.-.-..___..- ..-| 1909 |1,000 &c| 2,000,000 4 Q—J (April 1 1914 do do 
Coupon debenture notes._.__._-...-...__- ‘tenn sek ...| 1912 |1,000 &c} 12,000,00 4 M &S15\Mch 151913 |N Y, Boston & Portland 
z First M Penobscot Shore Line RR Co assumed__- 48/ 18 1,000; 1,300,0€ 4 F & A/jAug 1 1920 N Y, Boston & Portland 
z K & L2dM (for $400,000) assumed________ 48; 1891 1,000 ),000 5 F & A'|Feb 1 1921 do do 
z Washington County Ist M per mile g gured.Ce.c*} 139) 1904 1,000} 2,500,000; 3%¢3 & JiJan 11954 N Y, Boston & Portland 
z Somerset Ry first mortgage.-.......-........ 42| 1887 500 &c 225,000 5 J & JiJuly 11917 Nat Shaw Bank, Boston 
-2 Consolidated mortgage $420,000 gold________ 42; 1900 | 500 &c 172,500 4¢ JSF & JiJuly 1 1950 oO do 
- 2 First and refunding mtge $1,500,000 gold__AB 94; 1905 1,000 864,000 4¢ J & JiJuly 11955 Amer Trust Co, Boston 
Guaranteed Issues— 
European & Nor Am stk 5% rental 999 years___- EE ditsare 100} 2,494,100 5 A & O|Oct 15 1912 2%/Treas office, Bangor, Me 
Portland & Ogdensburg stock (2% rental 999 yrs) _ 110} .--- 100} 4,392,538 2 Q—F 28\Feb 28°13 %%/|Maine Cent Off, Portland 
lst M guar prin & int endorsement (V 86, p 1285) 110; 1908 1,000; 2,119,000 4% iM & N'Nov 1 1928 N Y, Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years__ Ba] dees 100 122,00 5 J & Ji\Jan 1913 2%% Office, Dover, Me 
First mtge Dexter to Dover &c guar by end __BB 17; 1889 1,000 175,000 4 J & JiJuly 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock (rental 999 years)_....______- ee 100 800 ,00C 4 M & N'!Nov 1912 2% _ Treas office, Portland 
First mortgage guar prin and int (endorsed) _-___ 53| 1890 1,000 $00,000 4 M & N/May 1 1930 N Y, Boston & Portland 
Va Coos RR stock 6% rental 999 years_______-_ OE ak 100 350,000 6 M & NiNov19123% (Office, Portland, Me 
t mtge by prin and int (endorsed)________ 22) 1890 500 &c 350,000 4 M & N|May 1 1930 N Y, Boston & Portland 
Extension M $21,000 p m guar prin & int (end) _- 33; 1890 | 500 &c 693,000 4% iM & N/May 1 1930 do do 
Dexter & Newport stock 5%...................- 7S 190 122,000 5 J & JiJan 1913 2%%/Treasurer’s office, P’ti’d 
First M (old 6s refunded in 1897) guar p&i end c* 14| 1897 1,000 175,000 4 M & S/Sept 1 1917 N Y, Boston & Portland 
East Maine stk 44% rental 999 years_-____.._--- 19] .-.- 100 200,000; 4% |M & N|Nov 1912 2\%%|Office, Rockland, Me 
Sandy Riv & RL list M red par begin 1913___-_-_- 98 1,000 837,000 4 F & AjFeb 1 1928 Gardiner,Me, & lstNB, Bos 
Portland Union Station series ‘‘A’’ & ““B’’ (text)_sf| —__|’87-’89 1,000 300,000 4 J & JiJuly 27-Jan 29\Fidelity Tr Co, Portiand 
Portland Term new M $10,000,000 g gu xc*&r (text) _.-| 1911 |1,000 &c| 4,500,000 4¢ J & JiJuly 1 1961 N Y, Boston & Portland 
Portisnd & Rumford Falls RR—See that company 
Manchester & Lawrence—Stk 10% rent till ’37 B & M Se eos 100; 1,000,000) 10 M & N'INov 119125% |Manchester and Boston 
Real estate bonds (not mtge) int guar by B & M__c ...| 1892 1,000 274,000 4 J & JiJan 1 1922 Bost & Me RR, Boston 
Manhattan (Elevated) Ry, N Y—Stock $60,000,000_- ant ieee 100 ,000 ,000 7 Q—J Jan 21913 1%/|21 Park Row, New York 
N Y Elev debentures secured by cons mtge of 1890 32| 1886 1,000} 1,000, 5 M & S/Mch 1 1916 Bankers Trust Co, N Y 
Manhattan Elev cons (now Ist) mtge gold__Ce.c* &r 37; 1890 |1,000 &c!| 39,777,000 4¢ A & Ol\Apr 1 1990 do do 
Manila RR—1Ist M Sou Lines g int gus fred 110Fc* &r* ..-| 1909 |1,000 &c| 5,511, 4¢ M & N|May 1 1939 N Y, London, &c 
lst M on ‘‘Nor Lines’’ (2d on Sou) $7,500,000 au_Ce Jict Fe ime oouae See text - wobec t.  “@e ee Retieeeesee  — 
2d M on “‘Nor Lines’’ (3d on Sou) $12,500,000 au__N veel AE. into eee See text eee ee SE eee < lekeeadschdneanedidooce 
amistions & Lake Sup—lInc M 4% n-c $1,300,000 au 68: 1909 1,000; 1,100,000;\Up to 4J & JiAug 1 1934 Detroit 
mate — M g due part y’ly red text_-CC.c*; 165| 1909 1,000) 1,372,000) 5¢ J & J\Jan 1914-1939 |N Y & Grand Rapids 
zt See ‘ : 
OFFICERS.—Chairman, Henry Walters, N. Y.; Pres., M. H. Smith, MANHATTAN RY. (ELEVATED).—Owns all the elevated railroads in 


Louisville; ist V.-P., W. L. Mapother; 2d V.-P.. Wm. J. Dickinson. 71 
B’way, N. Y.—(V. 95, p. 886, 891, 895, 968, 1123, 1542, 1684; V. 86,p.285.) 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 provides for annual rental of $24,000 (equal to 4% on 
stock) orranization expenses and taxes. V.92, p.527. Dividends paid in 
1910, 7%%;: 1911, 4%; 1912, 4%; 1913, Jan., 2%. 


MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.:> 
96.87 miles; trackage, Sofkee to Macon, Ga., 8.13 miles. In 1908 a receiver 
was appointed; now John B. Munson. V. &6, p. 337. In year 1911-12, 

, $165,172; net, $38,543; other income, $570; int., taxes, &c., $57,445; 
., def., $18,331; total profit and loss, def., $694,269. In 1910-11, gross, 
$154,995; net, $18,360.—(V. 86, p. 337. V. 91, p. 945.) 


MACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
Vidalia, Ga., 93 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
| a $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest. 

. 89, p. 43. V. 84, p. 102, 450. For year ending June 30 1912, gross, 
$530,464; net, $30,999; other income, $574; int., rentals, &c., $39,585. 
Pres., James A. Blair Jr., N. Y.; Sec. & Treas., A. S. Hale.—(V. 92, p. 396.) 


MAINE CENTRAL RR.—Line of road, Portland to Vanceboro, Me., via 
A , 265 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. to Skowhegan via Lewiston, 91 m.; Bath to Lewiston and Farm- 
ington, 78 m.; Oakland to Kineo Sta., 94 m.; Portlend and Rumford Falls 
SS pee 102 m.; Bath to Rockland, incl. fe (0.60 m.), 49 m.; Belfast, 

ainstream, Foxcroft, Bucksport and Mt. Desert, incl. ferry (7.7 m.), 
148 m.; Washington County, 139 m.; Portland to St. Johnsbury, Vt.,138 
m. (incl. 11 m. trackage from East Yd. to St. Johnsbury Sta., Vt.); Quebec 
Jct., N. H., to Lime Ridge, P. Q., 108 m.; total, 1,212 m., of which 641 
owned, 496 operated under 999-year leases and practically owned, 33 m. 
under 50-year lease, 27 under l-year lease, 7 under trackage rights and 8 
miles ferry lines. 

Somerset Ry., Washington County Ry.and Sebasticook & Moosehead RR. 
were merged in Co. July 11911. V. 92, p. 725, 1565; V. 93, p. 45. 

In a. 1911 purchased entire stock of Sandy River & Rangeley Lakes 
RR., a 2-ft. gauge road extending from Farmington to Rangeley, Me., 
47 miles, and Strong to Bigelow, Me., 31 miles, with branches, a total of 
101.82 miles. V. 93, p. 408, 589, 940; V. 94, p. 698. Leases from Jan. 1 
1912 part of St. Johnsbury & Lake Champlain RR., Lunenburg, Vt., to 
St. Johnsbury, 23 miles, with 5-mile branch. V. 94, p.68. In July 1912 
acquired practically entire stock of Bridgton & Saco River RR., a 2-ft. 
gauge road, Harrison to Bridgton Jct., Me., 21 miles. V.95, p.176. 

Rangeley Lakes & Megantic RR.; incorporated to build from Oquossoc, 
Me., to Canadian border, 30 miles; completed 11 miles to Kennebago Nov. 
1912. V. 95, p. 1202. 


STOCK .—Outstanding was $9,950,800, of which $5,044,900 was owned 
by Boston & Maine. V. 92, p. 1108. his includes $5,004,300 subscribed 
by stockholders at par in installments to Mch. 1 1912. V. 93, p. 164. 
Stockholders voted May 24 1912 to increase the authorized stock from $12.- 
000,000 to $15,000,000, $5,000,000 new stock being offered to stockholders 
at par, payable either (a) $25 Oct. 1 1912, $25 Jan. 1 1913 and $50 Mch. 1 
1913; of >) a. on Oct. 1, or (c) $25 Oct. 1 and $75 Jan. 11913. V. 

, D. , . 

Stoekholders on Jan. 8 1913 authorized an increase in the stock from 
$15,000,000 to $25,000,000, the proceeds of the new stock to be used to 
ee te On Mek —s, os a — erg) a hg to stockholders at par 

ayable ch. 1, y an an. 1 1914, ti 
Pail on any of said dates. . V. 96, p. 136. Fee 
DIVIDENDS.— } ’84-’02. '03. '04-"06. 


"07. ’O8-"10. 11. °12 1913. 
(Since 1883) ..-%Jf 6 y'’ly. 6% 7.y'ly. i 


7%. 8y'’ly. 7% 6 Jan.1% 

BON DS.—There are also $81,000 Maine Shore Line 6s assumed, due 1923, 
also $61,000 Belfast & Moosehead Lake mtge. bonds, due 1920, not guar- 
anteed, interest and sinking fund paid out of rental: And. & Ken. stock 
bonds, $11,000, exchangeable for M. C. stock. » 95. p. 1332. 

The consol. 50-year refunding mtge. bonds of 1911 ($25,000,000 auth. 
issue; Union Safe Deposit & Trust Co. of Portland, trustee) are to bear not 
exceeding 5% int. Compare V. 93, p. 346, 105, 726. The mortgage covers 
all present railroad and equipment of the company and its merged lines, but 
not leasehold interests. None of the consols had been sold in June 1912. 
$12,000,000 l-yr. 5% notes, due Mch. 15 1913, were sold to provide for $6,- 
500,000 notes due Apr. 1912 and $8,984,000 consols. V. 94, p. 560, 912. 

Purposes for which the $25,000,000 Consols Were or Are Reserved. 
Reserved to refund $5,542,500 branch line obligations, incl. those 

marked **x’’ in table above, and $81,000 Maine Shore Line RR. 

6s due June 1 1923 ($669,000 additional of the latter being 

pledged to secure Maine Central coll. trust bonds due June '23) _$5,543,000 
Reserved to retire 5-yr. coupon notes due Apr. 11914___.__.___. ° , 
Remainder, issuable for any lawful purpose____..__._..._.______. 17,457,000 

Guar. bonds of Depot & Portland Terminal Co., see that co. 

EARNINGS.—6 mos., {1912____-- Gross, $5,918,818; net, $1,806 

July 1 to Dec. 31. Fs iidoveati Gross, 5,599,603; net, +1 890'878 

ANNUAL REPORT.—Report for 1911-12 was in V. 95, p. 1201. 

Year -nding 1912. 1911. | Year ending 1912. 
Ju 


June 30— ne 30— i 
9,948,268 | Dividends__. 


$ 
Gross earns. _10,643,051 


, ’ 9 9 »4* 
ae Deeps “ we erties eT. equip_ 04 as 434 
interest .-._- 31,580 1,150,676 | Sinking fund- 44( 
Rents, &c__.. 1,065,931 1,065,880) Int. and dis... 1S i0r bit jn 








Balance, surplus $85,071 $2 
Pres., Chas. 8. Mellen.—(V. 95, p. 1201, 1684; V. 96, p. 136.) $26,848 


MANCHESTER & LAWRENCE RR.—Owns trom Mancheste 
Methuen (State Line), 22% miles. Leased for 50 years from Sept. 1 1887 
pr peer = gran - penees paylag 10% vs Apr. '11 B. & M. received 
ority 6. purchase stock. . 92, Dd. - In 1895 ' % nn: 
from proceeds of C. & M. sult.—(V. 73. p. 1264.) aur & Ov, 0 ON, Beem 





boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, double-tracked, with 42 % miles additional third track, sidings, 
&c.; total track, 118 miles; 3d rail electric. 


LEASE.—The Interborough Rapid Transit Co. leases the road for 999 
years from Nov. 1 1875, guaranteeing 7% per annum onthe stock. V. 75, 
p. 1202, 1302; V. 76, p. 212: V. 79, p. 2456; also Interborough Rapid Tran- 
sit Co., V. 76, p. 101. Guaranty, V. 76, p. 480. 


BONDS.—Consols beyond $40,000,000 may be Issued for extensions at 
$300,000 per mile of single and $600,000 r mile of double track. Of the 
bonds, $11,712,000 are tax-exempt. (See abstract of mtge. In V. 5l, 


p. 248, and compare V. 87, p. 285.) 

To 1898 claims we $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1 to ‘08 ($4,876,545). 
DIVIDENDS.— | ’89. '90-’96. °97. "98. '99. 00. "01. '02. '03. Since. 
Since 1888 _....- %j/ 5%6y'ly. 4% 4 4 4 4 4 7% Ty'ly. 


‘ REPORT.—For year ending June 30: 





Year ending June 30— 1911-12. 1910-11. 1909-10. 
Gross operating revenue___.......-- $15,552,484 $15,414,146 $15,055,142 
ee i earn 7,406,922 7,318,164 7, ,307 
SSIES OES Fig SS SG ge 7,458,692 7,337,494 ‘ ° 
Interest and rental received___..._ 1,657,656 1,657,656 1,657,754 
I <i ial as anal e---- 4.200,000 ‘ . 4,200,000 

$1.601.036 $1,479,838 $1,441,188 


SE, GD, oc. os vo tn to ede ei 
—(V. 91, p. 94; V. 93, p. 286; V. 94, p. 279; V. 95, p. 1331.) 


MANILA RR.—(Gauge, 3 ft. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the only steam road on the 
Island of Luzon, Philippine Islands, 208 miles (V. 88, p. 1313; V. 91, p. 215; 
V. 83, p. 1348). The Spevers are interested. 

Total lines authorized, 820 miles, viz.: (1) ‘‘Northern Lines,”’ to comprise 
about 350 miles north of Manila; (2) the ‘*‘Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila, and a Port Line in Manila con- 
necting with the Government wharves and warehouses. In operation June 
1912 296.5 miles of Northern Lines and 150 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but under the same management. 

Of the stock, $3,652,800 7% cum. pref. and $2,130,700 common, all but 
directors’ shares are held by the Manila Ry. (1906), Ltd. (see below.) 


BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar- 
anteed as to interest A the Philippine Government under Act of U. S. Con- 
gress, are limited to $30,000, , of which $5,511,000 were sold. They are 
issuable up to the cost of road and equipment constructed or acquired prior 
to the supplementary grant of 1909 and to 95% of cost subsequent thereto. 
The bonds are redeemable as a whole at any time at 110 or by lot for a sink- 
ing fund of \% of 1% yearly from May 1 1919 to Apr. 30 1928, and 1% yearly 
thereafter. V.91, p. 215, 276, 717: V. 91, p. 1711; V. 93, p. 45. 

All the outstanding bonds on the Northern Lines (see table above), nomney 
$4,330,000 Ist M. 6% bonds and $7,716,000 2d M. 7% bonds, as well as 
the stock heretofore issued by the Manila RR. Co. (excepting shares to 

ualify directors), are owned 4 the Manila Ry. Co. (1906), Ltd. (an Eng- 
lish co. whose auth. capital is £2,000,000 in 5% non-cum. preference shares, 
all out, and £2,000,000 in ordinary shares, of which £399,340 is out), 
and are deposited with the Merchants’ Trust Co., Ltd., as collateral for the 
bonds issued by the Manila Ry. Co. (1906), Ltd.: (a) £2,000,000 4% “A 
debenture bonds, due Jan. 15 1956 (may be increased by £250, } and 
are subject to the prior lien of said ‘‘A’’ debentures for £1,880,000 4% 
debenture bonds, due April 15 1956, total auth. issue £2,000,000 (which 
may be increased by £250,000). V.87, p. 166; V. 88, p. 1197; V. 90, p. 303. 


DIRECTORS AND OFFICERS.—Horace L. Higgins (Pres. and Gen. 
Mer.), Manila; J. G. Metcalfe (V.-P.), David D. Davis (2d V.-P.), Alex. 
Amend, D. P. Bennett, Chas. A. Conant, Richard Schuster, Wade Gard’ner 
J. S. Ulman, J. G. Milburn, New York; Frank McIntyre and Felix Frank- 
furter, Bureau of Insular Affairs, Washington, D. C.; E. M. Heberd, New 
York, is Sec. and Treas., and Harding . Dunnett, Manila, Asst. Sec. 
N. Y. office, 45 Nassau St.—(V. 93, p. 45.) 


E & GRAND RAPIDS RR.—Manistee to Marion, Mich., 73 m.; 
Me ty yl AD ag m. _— Jan. 24 1913 Charles H. Morey of Manistee, 


., Was appointed receiver. V. 96, . Stock auth., $1,000,000; 
ay $450,000; par of shares, $100. Bonds outstanding last accounts, 
$265,000. For year ending June 30 1912, 


gross, $84,798; pe. def., 
$10,288; int., taxes, &c., $35,149; bal., def., $45,437. Pres., H. W. Sea- 
man; Treas., B. C. Simmons. Office, Manistee, Mich.—(V. 90, p. 1296; 
V. 96, p. 360.) TERN RR.—O ai ae etch 

ISTEE & NORTHEASTE .—Owns from Manistee, Mich., to 
weaves City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
29 m.; other, 68 m.; sidings and spurs, 50 m.; leased, 1 m.; operated under 
contract, 6 m.; total, 240 miles. Stock, $2,099,000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July 1 1910, is 
to be used to call bonds by lot at 102 % and interest until $1,000,000 have 
been canceled. . 88, p. 375, 823; V. 90, P. 1363. Report for cal. year 
1911, in V. 95, p.39, showed, gross, $582,867; net, $136,487; charges, $90,- 
662: retirement of bonds, $40,000; bal., sur., $5,825. Pres., Edw. Buck- 
ley, Manistee, Mich.—(V. 90, p. 1363: V. 94, p. 1384; V. 95, p. 39. 


MANISTIOQUE & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
Michigan, northerly to Evelyn, 42 m.; branch to Doyles, 15m.; V. 81, pD. 
975; V. 87, p. 97; V. 89, p. 470. The Ann Arbor RR. in Apr. 1911 ac- 
quired the entire $250,000 stock. V. 92. p. 1109. Bonds auth., $1,300,- 
000 25-yr. 4% non-cum. incomes, dated Aug. 1 1909, int. payable gent d if 
earned: outstanding, $1,100,000. For year ending June 30 1912, gross, 
$116,903; net, $39,851; other income, $1,931; int., taxes, &c¢., $38,826; bal., 
sur., $2,960. V. 92, p. 1109.) 


MANITOU & PIKE’S PEAK RY.—Manitou, Col., to summit of Pike’s 
aie oy from April to November Ay © 

; 500,000 20-year 5s 
For year ending June 30 1912, 


Peak, 8.9 miles; standard gauge. 
Stock, $500,000: par of shares, $1 In Oct. 1909 $ 
were issued to replace old maturing bonds. 


































































































































¥EB., 1913.) RAILWAY STOCKS AND BONDS. 81 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
fee Pike's h shore—S Ry—lst M $500, (000 A c* 9} 1908 $1,000; $500,000 5¢ A & O/|Oct 11928 New York and Chicago 
embus & ev— eM oan "$250, 000 gold. CK 44) 1890 1 000 250,000 5¢ M & NiNov11940 = |...--....... dns debe 
vRve, Val a iodine 18} 1902 17 O08 6 J & J\July 1 1922 Radford (Va) Trust Co 
st M IS, 000 auth go 7) ieee % > i. 71| 1905 1, 2,000, 5¢ |F & AjFeb 11955 Treasurer’s Office, P 
Bast ‘Texae-—_ist M a .--| 1911 1,000 1.154.000 5¢ J & Jian 11 St Louls Union Trust Co 
Penns i ab & Peach Botto 40} 1882 50 &c 202, 5 M & SiApr 1 1932 First Nat Bk, York, Pa 
norege 200,000 gold on at ot yas MeBac 80; 1901 1,000 897 ,000 4 g M & S/Mch 11951 Brown Bros, N Y & Balt 
900,000 4% cur ar Meba 80) 1901 1,000 OO Raat ge 12\A & O/jApr 11951 do — 
r lst M $200,000 Og gu pe 110 _..| 1906 1,000 200, 5¢ iM & NiMay 1 1936 Alex Brown & Sons, Balt 
PO on city & Ft Dodge—lst M AF ;Ce. cé&r| 378) 1905 1,000} 12,000,000 4¢ J & DjJune 1 1955 J P Morgan & Co, N ¥ 
Ma D k guar same d ; r Conn & Pass... STi omen 100 800,000; 6 F & A/jFeb 11913, 3%|Safe Dep & ~, Co, Bost 
maaea wi iver—First mortgage $1.200,000___.____-. ...| 1907 1,000 1,200,000 5 A & O/jApr 1 1937 Mercantile Tr Co, San 
Monauitte neaut Lake & Linesville—First mates. .- 22! 1891 l, 200 ,000 5 J & dJiduly 1 1921 Merch Nat BE. Mende Pa 
Memphis Dallas & Gulf— First mtge $6,260,000 gold-| ---| 1910 |... ----- NoneMay’12) 5¢ |.---.--. [eel heccnetapcnpeaineleine 
Mem Paris & Guif—list M gol old rea 03 begin 1919.-| __-|'08-’09 1,000 »,000 6¢ |J & JiJan 11928-29 [Merc Tr Co, Little Rk, Ar 
ay is Union Station—Co 1 aoe ee roe guar. _Ba.c* nowt Mn 1,000; 2,100,00 5 M & N'iNov 11913 Bankers Trust Co, N Y 
eridian erminal—First mtge Gc* &r —s 1,000 &c ,00 4¢ \M & N|May 11955 Guaranty Trust Co, N Y¥ 
Mexican leak fa sx lenetoathonat ao a Nation/al Railiways o\f Mexico 
Mexican Mineral—list M Sa 000 g red 1108 f.___- 16 rf oooubnin b331,000 6 g F & AjAug 11919 ae Bearer Street, N Y 
Mexican North pera Stoo sieidiahinc elie mthintaes acs 100} 3,000,000\4 in 1912|\M & N|Nov 1 1912 2%/Office, 82 Beaver St, N,¥ 
rst mtge U 8 gold a 108 s f ext in 1909._G.c*&r 83| 1890 1,000; _ a708,000 6¢ |J & D/|Dec 1 1930 do 
Mexican Ry Limited—Ordinary share capital stock-- pool iam £10| £2,254,720\2%in'12|\A & O/}Oct 28°12, 15-16 Glyn, Mills,Currie&Co,Lo 
NE”, EL ae MEE 1 ee £10) £2,554,100/8 in 1912,A & O/;Oct28°12, 4% do do 
uae I EE ee nwodae i A a £10) £1,011,960'6 in 1912;:A & O/}Oct 28 12, 3% do do 
tual a: I 8 I da. £10) £2,000,000 6 J & J)\Perpetual do do 
54 ebens £1 ,000,000 auth red par since 1912 s f.. ...| 1909 £100| £491,000| 4% |A & O/Dec 1960 do do 
Mexican Southern R —Ordinary stock, £1,000,000- - ae, call! datidinds ts in ne £1,000,000| See textiF & AjFeb 1°13,2%%)|-----.---.............. 
= 4% deb stock £1,000,000 red at par 90 yrs__. ae st POUR e+ £868,170 : F & A he Dak Peel oaunecebedicsnubenendhs 
Rae MRR IRE Se Slt A Ca iit: MEE ls es odie Tipe ea SERRE “EERE RES Naas Peeper ste mre tae 
Mexico North Westerein M gold red text.__.____- se a £100) £5,.600.000 5¢ iM & S\Mch 11959 Gu Tr Co, NY Tor & Lon 
Conv income bds £1.000.000 6% cum red par s f.c* ~_-| 1912 | £20 &c| £750,000\Up to 6|M & S15|__....-...---- lst coup Mch 1913 
Ne om I RE = (?) SPR Pr Ee ROR Pp pee eee oe onee 
Mic ERE A REL RE ii can $100\c$18738000'6 in 1912|\J & J\Jan 29 1913 3%/Grand Cent ‘i erm ‘i, “NY 
wire & mortgage $18,000,000 _. EN a aa G.c* &r 270; 1902 (1,000 &c ,000 ,000 3%e\M & N/May 1 1952 Reg at GCT; cp at G Tr 
M C Michigan Air Line first mortgage_____ Un.c&r 115) 1890 |1,000 &c| 2,600,000 4 J & JiJan 11940 Reg at GC T: cpat U Tr 
M C list M on Detroit *! Be City ($4 4-000 ,000) - Un.c 171; 1881 1, ,000, 5 M & S/Mch 11931 Union Trust Co, N Y 
do do s without coupons_._-r| 171| 1881 |1,000 &c 5 Q—M /Mch 1 1931 Grand Central Term, NY 
M C new M on Gr Riv Val $4,500,000, g¢ text_Gc&r Set Bee leanaaene 1,500,000 4¢ M & S Sept 1 1959 do do 
M C first mortgage on Kalamazoo & S Haven.Un.r 39; 1889 (1,000 &c 700,000 5 M & N'iNov 1 1939 do do 
a Exclusive of $21,000 heid by sinking fund. b $2'4.000 ‘additio’nal in sin’king fund. , 























bai $102,728: net, $21,533; sg income, $5,253; Int. and taxes, $29, 982; 


def., $3,196. | Pres., C. Sells, Manitou, Colo.—(V. 89, p. 847.) 


ARISTA, COLUMBUS & CLEVELAND RR.—Owns Moore's Jct. to 
Pm O., 41.09 miles; branches and spurs, 4.18 m.; trackage, Marietta to 
Moore’s Jct., 3.2 m.; total, 48.47 miles. Receiver discharged Sept. 1909, 
company resuming ’ possession. V. 89, p. 593, 1542. Stock $250,- 
000. Bonds, see table. For zoe ear ending June 30 Ast? ‘es $84, 591: 
oper. def., $7,347; other inc., $323; int., taxes, &c., 


AF | pa & RYE VALLEY RY. —Owne Marion As oan Grove, Va., 


miles. <A reorg tion in June 1900. Controlled by United States 
Spruce Lumber Co. Stock, $100,000; par, $100 et ny $175,000 6s, see 
table above. V. 95, p. 1472 Fogg en June 30 + epee. hf 8; 
net after taxes, $27,624; int., oe: -, $18,452; bal., , $12,1 In 
1910-1911, . $67 109; net, x10 475 ; other income, 30. ‘ en. 
Mer., J. GC. _ : Treas., er; Sec., BH. B. Jeffrey. Office, 
Marion, este 95, p. 1472.) 


MARSHALL & EAST TEXAS RY. —dOwns from Elysian Fields, “lS miles 

south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T . 91 m.; 

2 branches, 4 es. Extension rojected south to Newton, 125 miles, of 

which 18 miles o ted March 1910. V. 88, p. 748 1500. 
Controlled by interests represented b ; 





cessor to Texas ogg Ry., foreclo Aug. 41908. V. 87, p. 416, 481. 
Stock outstanding, 200,000. The 20-year 5s ($5 5,000, 000 authorized 
issue—see table . are subject to call at 102, 


‘since Jan. 1 1913. 
In December 1911 $1,154,000 bonds were authorized to be issued. . 93, 
589, 1787. Interest-bearing notes (St. Louis Union Trust Co.) Dec. 31 
911, $124, 455. For year ending June 30 1912, gross, $19 
$8,866; other income, $18, ; taxes, $6,175; hire of caniienan®. $i7,128: 
int., $59, 057; other charges, $15 5,814; bal., def., $70,341 ding 
June 3 0'1911, ro, $205,792; net, ,690. ., Albert T. Perkins, 
St. LA, Mo -P. & Asst. Sec. - D , Tex.; Sec., 
Bryan Snyder, ‘Maishall arshall; Treas., N. A. McMillan.—(V. 93, p. 1787.) 


MARYLAND DELAWARE & VIRGINIA RY.—Operates Love Pt., Md., 
to Lewes, Del., 73 miles; Queenstown Jct. to Centerville, Md., oF = "total, 
78 m.; and Lewes to Rehoboth, 5 m., is trackage over Del. M Also 
owns 14 steamers runnin 


between Baltimore Washington | » points on the 

Potomac River, &c., and Norfolk; to er lines, 1 
3 ,000, ‘of which pn each of common = 4% 9 non-cum. 
ref.; par of shares, $50 each; 4% ctfs. of indebtedness, due 5 1909, 
57,000. Penn. RR. and its subsidiaries own all the common ot about 
300,000 pref. stock., Balt. Ches. & Atlantic owning a madority of stock and 
aranteeing bonds. Voting trust dissolved Jan. 1911. 91, p. 1767. 


n 1911, gross, $885,388; net, $120,759: re income, $80; ped, $150,- 
602: bal. def. $29,763.—(V. 92, p. 795: V . 94, p. 1317.) 


YLAND & PENNSYLVANIA RR.—Baltimore, Md , to York, Pa., 

78 so" miles. V. 72, p. 339. In 1910 obtained 47 to build to tidewater. 

STOCK AND BON DS.—Stock authorized, $3,600,000, of which $1,997,- 
500 reserved for future r armen In 1808 7 the aut horized issue of the 
first 4s was reduced from 2.700. 000 to $1,200,000, of which $203,000 are 
reserved to retire the York and Peach zy tom 100,000 
tional for future purposes, &c. V. 74, p. : 
land & Pennsylvania Terminal ou soe ee bonds, V. 
Equipment notes Dec. 31 1911, $43,000. 
equipment bonds. V. 96, p. 203. P 





M 
ae 041, 11 
In Jan. 1913 sold $50,000 5% 
d on incomes, 1901, 3%; since to 


Oct. 1912 inclusive, 4% yearly. 
EARNINGS.—12 mos. fel i-i2 eae Gross, $445, 791: net, $125,537 
_ 1 to Fone 30. 5 S| ae Gross, 438, 146: net, 51.577 


REPORT.—For year ending Dec. 31 1911, 
1 565: net, $118,985; int. on bonds, &c., 
“a John Wilson Brown —(V. 88, p. 506, Ata te 


MASON CITY & FORT DODGE RR.—(See Ma 
— Owns road from Oelwein, Ia., to Council Bluffs, 259 miles; Ha nes. Minn. 
to Clarion, Iowa, 100 miles; branches to Lehigh and Coal e, lowa, 1 
miles; trackage, Council Bluffs to South Omaha, 8 miles, total, 386 miles. 
The Chicago Great mae, owns entire outstanding com. stock ($19,205,- 
400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ($13.635,- 
752 of the $14,000,000 auth.), and operates the road as part of its main line 
to Omaha under a 100-year eement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D. vaned ng 60% of earns.on business interchanged. 

Any surplus of net we ten yo after Fa ev of interest on bonds and pref. 
stock is to be held in trust for payment of future coupons. 


$441,396: other income, 
sata bal. .. Sur., $20,948. 
. 94, p. 487; 96, D. 


Chicago Great Western.) 


The aosqunse showed a deficit y Nome 30 1912. See V. 95, p. 1274. In 1905 
$12, ee 4% bonds were sold. Compare Chic. Great Western Ry. — 
Vv. 73, 566, 616, 722; 77, p. 640; V. 78, p. 1782; V. 80, p. 262 

Deoninde. incl. in those of G. G. _ system —(V. 88, Dp. 1437; V. 95 »p. 1274. ) 


MASSAWIPPI VALLEY Y.—Province Line to Lenoxville, ie & 
miles, —— branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 


Leased for 999 years from July 1 1870 to the Connecticut & terete mp 
Rivers ee Stock, $800,000; par of shares, $100; dividends payable 
and A Dividends, former! 5%, 6% since Jan. 1°97. Of the stock, 


Fi ee by the Conn. & ass. River is deposited under its mtge. and 
50, 600 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par. 
In April 1911 Bos. & Maine rec’d authority to purch. stk. V. 92, p. 1108. 
McCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock, $1, ———— Dam *h »200,000 auth.), Mercantile Trust Co., San 
Francisco, mtge. V. 85, 005. For rom. ending June 30 1912, 
gross. $3 $371 O58: net Ai 989; other income, $s. 613; int. and taxes, $81, 
In 19 10-11, 56,647; net, $172, 817. 
Pres. pe Gen. heer .,. J. H. McQueal, San Cal —(V. 85, Dp. 1005.) 
MEADVILLE CONNEAUT LAKE & LINESVILLE. — Meadville to Lines 
e, Pa., 20.5 miles, and Sresenee, 1.2 miles: total, 21.7 miles. Leased 
to June 8 1990 to Pittsb rh Bessemer . Lake Erie RR.; rental, 25% of 
gross earnings. Stock, $200,000; par, , 
MEMPHIS DALLAS & GULF RR fie from Murfreesboro, Ark.; 
southwest to Ashdown, 41 miles; extensions proposed north to Memphis, 





Tenn., 255 miles, and south to Dallas, Tex., 186 miles, of which 41 com- 
leted. and 130 under construction. In Aug. 1911 the Caddo & Choctaw, 
osboro to Cooper, Ark., 14 miles, and the Hot Springs Glenwood & West- 

ern, Glenwood to gs, "21 miles, were purchased, the roads to be part ofa 

proposed line from Hot Springs to Ashdown. 

Stock authorized, 4h 875,000, as increased July 1910; par $100; outstand- 
ing May 1912, $645 Stockholders in May 1910 authorized a mtge. 
to secure $6,260, 500 oor ear 5% bonds to extend road. V. 90, p. 1239. Of 
the 6s, the $420, '000 sold are guar., p. &1., by Nashville (Ark.) umber Co. 

For year ending June 30 1912, gross, $221 999; net, $95,307. In1910-11, 
(63 % miles), gross. $148,953; net, $43,657; interest and rentals, $41,723: 


balance, ah ay 
Pres., W coin’ ¢ Camden, Ark.: Sec, J. W. Bishop, Nashville, Ark. 
Treas., J Wallace, Nashville, Ark. ane 91, p. 154.) 


MEMPHIS UNION ag he aly CO.—Owns union passenger station at 


Mem . ae . & Nashv., Nashv. Chatt. & St. Louis 
Southern Ry., St. L. A Mtn. & te = St. Louis Southw., conakena 
early in 1911. Int. charges 


and e are to be apportioned ars 
the lines on the user basis. Stock, 3 se 1,000. te Nov made a m 


sof ene! ay Trust Co. of N. Y., tee, to secure an issue of $3, 

a 2,300.00 bonds due Nov. “I 1959. guar. jointly by 5 roads 3,000. 
of oF whe $2, 000 is pledged to secure an issue of $2,100, ag uar. at 
5% notes which have been sold (see table above), V. 93, 
p. 1411; V. 90, p. 236; V.91, p. 94; V. 89, p. 1542—(V. 33s eio8, 1324.) 


MERIDIAN TERMINAL <0.—Owne passenger stations at Meridian; 
Miss., opened Sept. 1 1906, and used by Roathers Ry., Mobile & Ohio, New 
Orleans & he EAL. RR.;, Ala. & Vicksburg and ‘Ala. Great Southern, 
which own one-fifth each of the capital stock ($100,000 auth., of which 
$94,000 issued July 1912), sna —. | ee bonds jointly and See wee 
endorsement: ogy he shes D. Curran 


Kellen 


er.—(V. 85, D 
MEXICAN NORTH ERN Ry. —Owns from all st Mexico, on the Mexi- 


can Central Ry., to Sierra M soed.. 83 —, See application in 
full for on N. Y. Stock Exchange. a 619. 

Bonds, see V. 88, p. 1437, 1500; V. 89, pD. Yoke 91, p. 1026. 

Pam. (en "94. "95-99. ’00. "01. "02. '03. '04-"08. 09. °10. "11. °12. 
Per cent...16% 6 4y'ly. 5 4% 2%41% None. 13 4 42,2 

REPORT .—For year ending Dec. 31 U. 2 currency. 

Year— Gross. Net. Oth. Income harges. St eo 
|) SaaS: $175,619 $111,857 $29,459 $30,855 $110,461 
Badin o wtnee 284, 921 168, 541 52,568 82,076 139,032 


—(V. 88, p. 1313, 1437, 1500; V. 89, p. 104, 1280; V. 91, p. 1026.) 
MEXICAN RY.—See os 146. 


MEXICAN UNION.—V. 360. MEXICANO DEL CENTRO 
RR.—V. 91, p. 215, 1630. MEXICAR SOUTHERN RY.—See page 1 


MEXICO NORTH. WESTERN RY.—Owns and controls 540% aie 
Ciudad Juarez Tabalaopa La Junta to Minmaca._....-..-.. 


Junta to Minaca 
I i 475.78| Cumbre to ehuichupa (building) 48 .08 
San Antonlo % Custhutriachic. 13.05 
Owns over 3 ,000 acres of timber lands, hc 2 mills at Moar with a 
pn es 3, lee of 175,000 000 ft. per year. Controls also 100,000, | and 
ing Bi a at at EI ba Texas, with ca B.cepacity of of ~. 600 
year. eee.) V. 


000000 (ne (par, V 5100) . pe $25,000, 50000 teow ease: jaw mise 


see pay resus limit Ist M. 5s, £5,600,000, all out, may be mane 
for extensions, terminals, doubl e-tracking and other special purposes; 
Trust Co. of Toronto, trustee. Bonds are redeemable at March i 1958 
by annual pay yapents. ‘commencing in 10 years, to be applied in annual draw- 

“oy Ye purchase a at € below , orasa 7 ole at 105.V. 88, P 
740. p.2 V. 95, D. 76. Compons pa payable at Bank o 
Scotian, Ve ion: okie Tr. Co ye we ank of Commerce, Tor. 

he 6% cumulative convertible income bonds (£1,000,000 authorized) are 

ones by a deed of trust to the Nat. Trust Co., Ltd., of Toronto, trustee, 
as a general floating charge subject to the Ist M. ‘ponds. An annual sinking 
fund commences July 11916. V. 94, p. 1627. 

The holders of the first mtge. and income bonds were to vote Feb. 19 1913 
on the creation of 15-year prior lien 6% bonds, limited to 


secured by a prior lien on the entire property, a sufficient eo le to be sold 
to pay off the army: float debt. about £1,100, — to meet the coupons 
(ay. £140,000) on the Ist bonds due Mch. 1 1913, and provide —y 


eneral purposes. The remainder are to be reserved for future requirements 
fncl. int. on prior lien and Ist M. bonds. V. 96, p. 285. 


REPORT .—Report for calendar year 1911 in V. 95, 478, showed 
Gross income (American currency), $961,468; net income, 3460, 581; other 
income, $253, sph © ae interest, $849, 162; office and gen. exp., $189,438; 


bal., def., $324 

OFFICERS dtl F.S. Pearson, 25 Broad St., N. Y.; V.-Ps., E. D-, 
Kenna and H.I. Miller, ae hy Walter Gow and Miller Lash Toronto, Can. ° 
Treas., U. de B. Dal Tr reub, aso Office,” 115 


A. ; 
Broadway, N. ¥ Cay os 95, p “176. 478, $68; V. 


MICHIGAN, CENTRAL RR.—(See Maps New York Central & Hudson 
River.) —LIN F ROAD.—Main line—K a eetneean to saree. 270 m., 
and Windsor A aha po Bridge (Canada Sout )s 226 m.; main 
line 496 miles. Branches owned and leased, 1,229 m.; : trackage ci Cent ) 
into Chicago under perpetual lease, 14 m.; other trac ackage, 7 ; total 
0. 1 1912, 1,817 miles, with 599 m. of 2d track and 1,356 m. of side tracks. 


hicago Sclamense 2 &S w Ry., Pavilion to Woodb Mich., 55 m., 
and Detroit & Charlevoix, tc a 


ae Se San ery. with spurs, 55 miles, are 
controlled but operated independently. P. 

The third-rail electric Detroit River’ ‘Punnel, 3.42 m. lo » is leased for 999 
yeas. See BONDS below. V. 90, p. 710; V. 91, p. 276; V. 92, p. 1499. 


ONTROL.—The N. Y. Cent. & Hud. River RR. Co. in Ap ril 1898 


g115 5 in its 3 100-year gold bonds for $100 stock, and so holds $16, reso 9 
800 of the $18.938, 000 stock issued. See that company’s statement (a 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Michigan Central (Con)— 
Cent Ist M on Jack Lans & Saginaw gold_c* &r 350; 1901 $1,000) $1,723,0 3%eM & SjSept1 1951 Reg at GC T; cp atG Tr 
M C ist M on > & Nor Indiana $3, ,000 gold GD Beet lescanmee 1,500,000 4¢ |J&JI 10July “ 1957 Guaranty Trust Co, N Y 
CT G.xc* &r* ..-| 1909 | 1,000&c| 7,634,000 4¢ iA & OJ/Apr 11929 Grand Cent Term, Y 
Jack Lans e Sag stock 3%% yearly guar by end--- shia ? aiiminicn 100; 2,000,000 3% iM & S/Mch i 1913 1% do 
Grand River ley stock rental in perpetuity --- -- 100 491,200 5 J & jJ\Jan1'13,2%%\|Jackson, Mich 
Bay City & Battle Cr lst M g guar p & i end_Mp. c* 18| 1889 1,000 250,000 3¢ |J & D|Dec 11989 Union Trust Co, N Y 
Battle r & Stu ‘| 1s M ae guar p & i end__Mp.c* 41) 1889 ,000 500,000 3¢ iJ & D/Dec 11989 do do 
TolCan & Det lst p&l(end) G. Cer. 59} 1906 | 1,000&c| 3,100,000 4¢ |\J & JiJan 11956 Grand Central —— N ¥ 
Detroit Riv Tun ist M O330 0.000, 600 gu end__G.xc*r* osnt 1,000; 14,000,000 4%eM & N/May 11961 do 
Middletown Union -, Water Gap—Ist M ext in 886. ¢: 13} 1866 | 100 &c 150,000 5¢ iM & N|Nov11911 In default 
Second mortgage (see text) _........._..__.-_.- suet Mn 500 &c 250,000 5 J & DjJune11910 In default 
Midland Continen—Coll trust gold notes red ‘eat 6 ---| 1912 1,000 400 ,000 jm So) £ ¢ & «06 SC eee 
Midland Be ee a M $2,000,000 gold red s f- ---| 1910 100 &c| See text 5¢ |\J & JiJuly 11960 July 1912 coup not paid 
Midiand Valley—First mortgage bonds gold__--_----- tk Se , 20, ge FRM PS. Liviacsanencoerasessens 
ey es IE NN. cg cc cw cncccenccccecse c* 299; 1910 | 100 &c .985, 5¢ WJ & JiJuly 11960 See text 
General consolidated "aorteage SE a BOG SUED lecendene As collater’] i a ee ene adhe 
Cou . —— 17 SS EE TIERED PR a ---| 1910 100 &c : , 6 J & DiDec 11912 Dec °12 coup not paid 
Wic a oo M ¢ gu p &iend red 4. Sei 55; 1911 1,000; 1,025,000 5¢ iA & OjJan 11931 Office, Philadelphia 
Mill Creek ry Mine Hill Ne vination & RR—Stock--_- eile iehinein'tn 25 323,375; 10 J & JiJan 1913 5%/)Reading Term, Phila, Pa 
ilwaukee Lake Shore & Western—See Chicago & No|rth Wiestern 
ilwaukee S ey ote Chicago Milwaukee & St |Paul 
lwaukee porte North Western—See Chicago & | North|wester |n Ry 
ne Hill & Schu fill Haven—Stock (6% rental) ""F ee 50} 4,210,200 5% WJ & <JiJan15'13 2%%/Office 119 S 4th St, Phila 
ineral Point & Northern—lst M $450, 600 gold___F 26} 1905 1,000; - 450, 5¢ iM & N/iMay 11925 Farmers L & Tr Co, N Y 
ineral Range——Consol mtge (text) gold red at 105__c 16} 1891 500 &c 593,000i4g¢g &5¢J & JiJan 11931 55 Wall St, New York 
General mtge interest guar by Canadian Pacific. _F 73} 1901 | 100,000; 1,000, 4¢ J & JiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assumed - 34; 1891 ,000 325, 5¢ J & JiJan 11931 55 Wall St, New York 
Minneap Red Lake & Manitoba—Ist M $700,000 ¢-F.c| 33%4| 1905 1,000 700, 5¢ iJ & D 30\June 30 1925 First Trust & Sav Bk, Ch 
Minneap. & St. L—Com. stock, $18,000,000__--_-- Ce Beta BF FGSO 100| 15,370,200|See textiJ & JiJan 15°04 2'%/Office, 25 Broad St, NY 
Pref stk, $12,000,000 (V 70, p 1150) 5% noeo,, 09 ns ‘adeno 100; 5,917,500|\See text\iJ & JiJan 15°10 2% do do 
First mtge Merriam Junc to Kibert Lea gold__F. c* 109; 1877 500 &c 950,000 7¢ |J & DiJune1 1927 do do 
Pacific extension first hy OM Ce.c 102) 1881 1,000 ,oS2, 6¢ iA & OjApr 11921 do do 
First consol M closed M 9, p 1145) __Ce.c* gr 363) 1894 1,000; 5,282, 5¢ iM & NINov 11934 do do 
First & ref M $25,000 006 gold ($18, 000 p m)___-_Ce 640} 1899 1,000} 12,410,000 4¢ iM & S/Mch 1 1949 do do 
Gold notes $3,000,000 secur by collat red par. _Cec soul ee 1,000; 3,000, 6¢ iF & Aj\Feb 11914 do do 
Refund and exten M $75,000, ov red 105.Gxc* &r* ..-| 1912 |1,000 &c| 3,250,000 5¢ Q—F iFeb 11962 do do 
Car tr ser A g due re) 000 WO yiy Ws DP 1373) -PeP. c* --.-| 1909 1,000 20,000 5¢ \A & O|}ToApr11919 |Penn Cofor Ins, &c,Phila 
Car trust ser B gold d arly____PeP.c* scot BuEe 1,000 144,000 5¢ |\A & O/}To Oct 1 1920 do do 
c Of which $16,819, 300° ald be by N YC&HR RR! Co. 





























V. 93, 1787) for proposition made in Dec. 1911 looking to ultimate ab- 
corpilon ‘of Michigan Central RR. 


ot aleaageent H 91. °92-’°94. '95-’05. ‘06. '07. 08. ‘O9-"12. 1913. 
Since 1890 ._.-- %\1\5 B5bky'ly. 4y'ly. 5 6.68 6 y'ly 3,— 


BONDS.—Battle Creek & Sturgis bonds for $500,000, but of fA $79, + 
was sub-guaranteed by the Lake Shore & Mich. So., 7 miles of the B.C. & S 
being operated by that company. The $1,723, 000 3 %s of 1901 are a first 
pe on the Jackson Lansing & 000 335 RR... 350 miles (V. 73, p. 1061); 

1027). Of the $18,000 3 \s of 1902, $4,000,000 are reserved 
for additions, &c. V. 74, p. 728; V. 76, p. 102; V. 83, p- 1229. First 4s 
on Joliet & Northern Indiana, see v. 84, Dp. 1367, 1428. 


Toledo Canada So. & Det. guar. 4s of 1906, see V. 82, ae 930 V. 85, p. 406. 
As to Canada South. new guar. bonds, see that co. V. 94, p. 982, 1249. 

The Detroit River Tunnel guaranteed 50-year bonds ($30, 000,000 auth- 
orized issue) are secured by a first lien on the double-tube tunnel and ap- 

roaches under the Detroit River, with een Of the bonds, $14,000,- 
4 \%s have been sold 5 ira cost of present rty and improvements 
in progress, total over $18,000,000, the remain or eing reserved under re- 
strictions for additions and improvements, interest rate not to exceed 5%. 
V. 92, p. 1499; V. 93, p. 469; 00 000 24 23. 

In April 1909 an issue of $25, 4% 20-year*debentures was autnor- 
ized, of which $7,634,000 sold to provide for advances to Detroit River 
Tunnel Co. Of the $4, 500,000 authorized 4s on ee River Valley RR., 
$1,500,000 are reserved for double-tracking, &c., — $1,500,000 for future 
requirements. Vv. est’ p. 945, 1002, 1061, 1254; V. 90, p. 1554; 

p . 
J ointly with hy other roads, covenants to pay New York Central Lines 
,000,000 car trusts of 1907 and 1910, the company’s share of equipment 
trusts outstanding Dec. 31 1912 being $2,604,254 and $4,408,277: also 
jolnuy with 4 other roads the $15,000, car trusts of 1912. | V. 85, D. 

86, p 168; V. 88, p. 761, V. 90, p. 1677; V. 92, p. 807. 

EARNINGS.—12 mos. ,{1912 trial Gross, $32,911,753; net, $9,902,997 
Jan. 1 to Dec. 31. ; |) ae Gross, 30,164,490; net, 8,818,735 


ANNUAL REPORT.—Report for 1911 at length was in V. 94, p.823, 837. 
1911. 1910. 1 





Year ending Dec. 31— 909. 
Railroad revenues. .-........--...-.- $30,164,490 $29,694,815 $27,415,467 
Operating income after taxes... -- $8,104,547 $6,652,574 $7,743,255 
Other income. -......-.-.-.-------- 1,170,957 1,093,680 941,481 

Gross corporate income-_-.-_-_---.-- $9,275,504 $7,746,254 $8,684,736 
Rentals leased lines.--......---.--- - $1,605,444 $585,310 $510,310 
Interest on bonds, &c__--.-.-.------- 3,168.464 3,281,766 3,198,875 
Other rents and miscellaneous ------ 1,364,779 826,340 659,369 
Hire of equipment, including interest 1,020,453 1,335,507 894,769 
Additional equipt., betterments, &c. -—- ___.. 250,000 548,925 
Divigends, 6% ...-..-...-+-------- 1,124,280 1,124,280 1,124,280 





ES EE eae ae $992,084 $343,051 $1, 748,217 
Pres., Wm . C. Brown, New York. _wW. 94, p. 982, 1249, 1384.) 


MIDDLETOWN UNIONVILLE & WATER GAP RR.—(See Map Erie 
RR. Co.)—Owns from Middletown, N. Y,., to Unionville, N. Y., 13.65 miles. 
Stock, $149,850; par $50. Controlled, through stock, by N. Y. Susq. 
West., which paid int. on bonds. Offer was made to extend the $250,000 
2d 5s to Nov. 1 1911 with int. guaranteed by N. Y. Susq. & W.: all bond- 
holders not consenting, principal was defaulted June 1 1910 and in March 
1911 foreclosure suit was begun. V.91,p. 154; V. 90, p. 1363; V. 92, p. 725. 
Default was made in payment of first mortgage bonds due Nov. 1 1911. 

Second mtge. a ittee (Charles I. Henr hg~ xm ad first mtge. com- 
mittee, Garrett T. Townsend, Chairman; ec. of each, Robert % — 
20 Broad St.; depositary, Empire Trust Co.,N.Y. V. 91, p. 1512; V 
1260. In year 1911-12, net pecans. $19,239; int. on bonds, $2. 500; oe 

surplus, $16,739.—(V. 92, p. 725; V. 93, p. 1260.) 


MIDLAND CONTINENTAL RR.—V. 95, p. 1542. 
MIDLAND PENNSYLVANIA RR.—See page; 146. 


MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark., 
south to Hoye, Ark., and north to ao oe Ark.; also from Excelsior west 
to Silverdale, Kan., and from Jenks, O. T., o Glenn Pool, O. T., a total of 
299 miles; also operates under tracka — e froin Maney Jct., Ark., to Ft. Smith, 
16 m., and Silverdale to Arkansas ity, 9 miles: leases Wichita & 
Midland Valley RR., Arkansas City to Wichits, "51 miles, for 50 years from 
July 29 1910, for 25% of the gross earnings (and any deficiency necessary 
to meet pe bond interest and taxes). V. 92, p. 462, 796. Stock auth., 
com., $10,000,000; outstanding, June 30 1912, $8,013,000; par, $50. 
Meeting to ones. changes in capitalization was adjourned to Feb. 5 

The Wichita’, & Midland Valley Ist 5s (limited to $20,000 per mile, present 
issue $1,025,000) are guaranteed prin. and int.; Phila. Trust, Safe Deposit 
& Insurance Co., trustee. Issue or any part not less than $100, 000 (open 
drawn) may be called at par and int. V. 92, p. 796; V. 93, p. 

Committee for Lauper Notes and Prior Lien Bonds.—The prin. and int. of 
the $1,796,5 on notes due Dec. 1912 being defaulted, and also int. 
on prior lien * a committee (Edward T Stotesb , Chairman 
Drexel & Co., Phila., depositary) requested deposits of both. V.95, p. 1472 

BONDS AND NOTES.—On Dec. 1 1910 issued, V. 90, 1676: 6,- 
000,000 closed mtge. prior lien 5s (secured on the * property’ of the 2 885 
Valiey RR. and also on the rolling stock and by pledge of all the bonds and 
stock—-$1,250,000 and $250,000, respectively—of the Sebastian County 
Coal & Mining Co., on the coal estate of the construction company; and (2) 
$1.6 »800,000 6% 2 4-year RR. notes, due Dec. 1 1912, secured by pledge of 

500,000 new gen. consol. 6s, the issue of these bonds to be limited to 
32, ,500,000 during the life of the notes. The Coal Co. bonds and stock may, 
be withdrawn whenever $1 500,000 prior lien bonds are canceled. The July 
1912 prior lien coupons were purchased by Drexel & Co.; the Jan. 1913 
coupons were defaulted. V. 95, p. 47, 1472. 


EARNINGS.—6 mos.,/1912......._-- Gross, $827,177; net, $194, 
July 1 to Dec. 31. {1911 pteowpanitan Gross, 782,771; net, +197 ‘O81 


Report for year ending June 30 1912 in V. 95, p. 1271, showed: Gross, 
$1,435,447; net, after taxes, $255,808; other i oak 4 $55,317; int. on bonds 
and notes, $403, ‘428; bal., def., $92 304. Pres., Charles E. Ingersoll; Sec. 
& Treas. E. Yarnall. Office, Franklin Bank Bldg., Phila.—(V. 95, 
p. 47, 618, 1271. 1274, 1472, 1608.) 


MILL CREEK & MINE HILL NAVIGATION & RR. —Mill Creek Jct. to 
Broad Mountain, Pa., 3.79 m.; second track, 3.79 m.; total track, 60.94 m. 
Leased in 1861 for 999 years to Phila. & Reading RR.: lease assumed in 
1896 by Phila.& Reading Railway, rental, $33,000 and taxes. 


MINE HILL & SCHUYLKILL HAVEN RR.—From Schuylkill Haven to 
Ashland and Enterprise Jct., 36.72 m.; 2d track, 18.85 m.; total track, 
129.91 m. In 1897 rental reduced to 6% on stock under new lease for 999 

ears from Jan. 1 1897 to Phila. & Read. Ry. Co.:2%% is ae in Jan. and 
% in July, 4% being deducted for taxes.—(V. 96, p. 


MINERAL POINT & NORTHERN RY.—Highland to Highland Jct., 
Wis., 26.4 miles; trackage Highland Jct. to Mineral Point, 4.2 m.; total, 
30.6 miles. Incorporated in Wisconsin Oct. 17 1899. Stock, all issued, 
$550,000; par, $100. Bonds, see table above. For year ending June 30 
1912. gross, $88,604; net, $20,189; int., taxes, &c., $31,271; bal., def., 
$11,082. In 1910-11, oss, $100,762; net, $25,818; int., taxes, &c.. 
$31,211; bal., def., $5,393. Pres., W. A. Jones; V.-P’t, E.M. Harter. 
Office, Mineral Point, Wis. 


MINERAL RANGE RR .— Houghton, Mich., to Calumet, Mich., 14 m., 
Hancock to Gratiot Mine, 23 m.; branches, 30 m. ; South Range exten., Ke- 
weenaw Bay to a" Mine, 39 m,; trackage, 4m.; Mohawk RR., 
17 m.; total, 127 miles. 


In 1895 paid dividends of 10%%: in 1896, 7%: 1897.7%: 1898,3%%: 
none since. Stock, $1,500,000; , $100. 


BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339, 000 are 5s; the Can. Pac. on June 30 1912 a 
the remaining $254, (which are 4s) and the $1,000,000 gen. mtge. 
both of which it guar. as toint. V.75, p. 554. See V. 73. p. 556, 616; V v.73. 


p. 785. Of tonnage in 1911-12, 89% ‘aan ores and mining products. Equip. 
trust notes June 30 1912, $446, 319, including deferred interest. 
EARNINGS.—For 6 months ending Dec. 31: 
6 Mos.— Gross. Net. Other Inc. Charg Balance. 
| Re $429 ,499 $93 ,020 $2,510 $72, O34 $23 ,296 
| RCE Teg ie 374,823 77 486 5,665 73,147 10,004 


REPORT.—For year 1911-12, gross, $770,248; net, after taxes, $87,017; 
other income, $10,221; charges, $109,369; def., $12,131.—(V. 73, p. 785.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb, 
Minn., 33 % miles. Stock, $100,000; bonds (see table). For year ending 
June 30 1912, gross, $68, 669: net, after taxes, $19,787; int. on bonds. 
$35,060; other charges, $2, 021; bal., def., $17,234. Pres.,C. A. Smith; 
Sec., A. Ueland; Treas., A. L. Molander. Office, Bemidji, Minn. 


MINNEAPOLIS & ST. LOUIS RR. See Map.)—Road includes: 











Road Ow Leases (Ali Stock Owned)— Miles. 
Minneapolis to Angus, Ta-_--_-- 260" Ia. C. & W.,Belmond to Algona 37 
Hopkins, Minn., to Leola, S.D.330 Leases (Part Stock Owned) — 
Conde to Le eee. © On cece 115 | Des anes & Ft. Dodge RR.*.137 %& 
Winthrop, Minn., to Storm Lake.154 fa al oh , 
Iowa Jct., Ill., to ManlyJct.,Ia. 363 | Manly o.. Ia., to Albert Lea, 
DEMOED oc occccceSscacencce %| Minn. (owned jointly) ...... 28 

* See this company. 
Tr COE BEE GEE. «. .... nadwisncsbeminedhnannanoenes 1,585 


Leases to B. C. R. & V., Albert Lea to Iowa Line, 13 m., incl. above. 


HISTORY .—A poores anization in Oct. 1894, per plan nm V. 59, p. 371. 
In Dec. 1911 absorbed by consolidation the subsidiary Minnesota Da ota & 
roe and the oes Iowa wag RR. (558 m.). V.93, p. 1668, 1726. 

es Moines & Dodge is leased for 30 yrs. rom Jan. 1 1905. 
V. me p. 2335; V. 7. p. 269, 1704: V. 81, p. 1430. 


In Aug. 1911 new interests entered the directory. It is proposed to 
extend the Minn. & St. Louis from Watertown, S. Dak., to the Canadian 
border, about 235 miles, at a connection with the Canadian Northern and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in July 1912 with $7,000,000 stock to build the road; also to con- 
nect the former lowa Cent. with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route from the Canadian Northwest to Galveston, Tex.; also proposed to 
make the Peoria line, by some new construction and connections at Peoria, 
% east-and-west line to Omaha. V. 93, p. 469, 666; V. 94, p. 68; V. 95. 

. 236. In Oct. 1912 parties interested ‘in the company secured an option 
ad the majority of the stock of Green Bay & Western RR. V. 95, p. 1207. 
In Feb. 1913 negotiations were pending for the purchase of ie South Da- 
mote, Somes Ry., Sioux Falls, So. Dak., to Watertown, 103 miles. V. 96, 
p : 

STOCK.—After 5% on each, pref. and com. share pro rata. In Dec.191} 
the authorized pref. was increased from $4,000,000 to $12,000,000 and the 
com. from $13,500,000 to $18,000,000. Of the stock $1,917,500 pref. and 
$9,370,200 com. was issued (per plan, V. 93, p. 1668, 1324) in connection 
with the merger of the Iowa Central, increasing ‘\ outstanding amounts 
to $5,917,500 and $15,370,200, respectively. 


DIVIDS. ’97. "98. ’99. "01. '02. 03. '04. '05 to Jan.'10. 
Preferred __..- 3 3% 4% 5 Z >. 5 5 yearly None 
Common..-_-.-_. —None— 1%4 5 5 2% 0 since 


BONDS, &C.—Bonds due 1927, Nos. 1, 19! to 1,400, for $500 5 addi- 
tional to those above, were assumed by B. R. &N. (now C. R. & P. ). 

First refunding mtge. of 1899 is for $95, 000,000, of which $7. 894,000 
reserved to retire underlying bonds and $4,600,000 for future extensions, 
improvements, &c., under severe restrictions. The mtge. is a first lien op 
277 miles of road, &c., and a blanket lien on rest of property, and is further 
secured by rea Y. “ $2, 530, sy pe Moines & Ft. yee e common geek. 


V. 68, p. 1st, SS V. 80, p. 2220; V. 87. p. 1420; V. 88. 
p. 295, 452, ap p 2 y , 
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RAILWAY STOCKS AND BONDS. 


(VoL. XCVI. 


























































































































000,000 auth. issue) are secured by a general lien on properties now owned, 
subject to existing liens, and, through the retirement of the bonds of the 
Minnesota Dakota & Pacific Ry., became a first lien on the property of said 
M. D. & P. Ry., constituting the recent extension to the Missouri River, 
229.6 miles; the will also be a first lien on the contemplated extensions. 
Of the bonds $ 2.500 00,000 were in Jan. 1912 offered pro rata to stockholders 
(the issue “pelng ‘underwritten), the proceeds being used to discharge obliga- 


tions maturing Feb. 1 1912, aggregating $2,100,000, and release underlying 
bonds aggregating $1,850 ,000: and : are deposited under the 
notes due 11914. Ofthe remaining bonds, $39,891,000 were reserved 


to retire a like amount of underlying bonds, $l, 036, 000 to retire equipment 
obligations, $11,073,000 for improvements, second track, &c., $3,000, 
to purchase rolling stock and +) to —- or acquire additional 


i ee orterminals. V. 93, p. 1688; V. 94, p. 279, 487,631; V. 96, 
. The $3,072 ~ DA Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
2696. Also $200, Hocking Go" Ist 


are . 79, p. 1704, 
6s ($600, 060 & a Goan V. 96, p. 360. 
EARNINGS.—6 mos., ie 


July 1 to Dec. 31. | Gross, : net, 

For 5 mos. TO ty, int. 30 1912, net, $1,423, 311, agst. $952. 029 1911; 
ag 3 we $410,31 taxes, &c., $1, 465, 582; bal., , $368, 046. 

° » Pp 

ANNUAL ‘REPORT.—Annual meeting first ee in Oct. Report 
for 1911-12 in V. 96, p. 482, nous results for 1,586 mil 
J’ne 30 Yr.— 1911-12 910-11 19 1. 12. 1910-11. 
Oper. revenue $7 ,954, 116 $8° 605, 554| Deduct bd.int $2,038,498 $2,003,723 

et (aft. tax.) 1,443, ‘302 2,064,277 | Int. ,dis.&exch. 724 71,157 
Other income. 08,521 125,599 Hire eq., bal. 88 ,642 55,050 
Total net inc. 1,551, 823 2,189,876 








Balance, surplus ad il ans cp exengn chen anita ae minal def.$667 ,041sur.$59 ,856 


OFFICERS.—Pres., Newman Erb; V.-Ps., W. G. Bierd, Minneapolis, 
and F. H. Davis, N tS ; Treas., F. H. Davis; Sec., A. C. Doan. Office, 


25 Broad Street, N. 
Directors.—H. E. Huntington, H. Dave, Frank zrembad. Theo. P. 
Shonts, A. C. Doan, Newman nop. Ww. Wollman P. Frazier, New 


York; w.M. Wadden, Boston, Mass pai 96, D. 360, 1183, 487.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at the international boundary line, mae connecting with the Canadian Pac., 
1,040 mtiee branches, Hankins D., to Max, 305 miles; Glenwood, 
Minn o Noyes, 265 miles; Thief f Fiver Falls, Minn., to Kenmare, N.D., 
296 m.: yb Lake, Minn., to Plummer, Minn., Wishek, N.D., to 
png ,70m.,; Brooten to ‘Duluth, Minn., 187 m.:; A ot branches, 357 m. 
apers 8 m.; total Jul 1912, 2, 718 miles; apis waenage to Minneapolis, 

t. Paul (being replaced by line owned: V. oS. P- 38) and Sault Ste. Martie, 
Duluth and Superior, 22 m.; leases Wisconsin Cent. Ry. (which see), 1,033 
miles; total, 3,773 miles. 

Extension to Plummer, Minn., 200 miles, was opened Oct. 1910, and one 
from Frederick, Wis., to Duluth, Minn., in April. eee from Drake 
to Fordville, No. Dak., was opened about Oct. 11912. V. 95, p. 745. 
Owns Lawler, Minn., to Cuyuna, 37 m., not incl. in above. V.91, p. 912, 


HISTORY .—A consolidation = 1888 of Minn. Sault Ste. Marie & Atl., 
Minn. & Pac., &c. See V. . 538, 609; V. 77, 628. 

In 1909 51% of Wisconsin ay com. stock was purchased, affordin 
cpiceee etes. the road being leased for 99 years from April 119 


e 

$11.169 4% leased line ctfs. were + (to F eb. 1913), gocusee by the 
Wisconsin Central pref. stock. V. 88, 232, 564, 686; V. 98, D.. 1668. 
Int.on Wisc.JCent. Ist & ref. 4s ($6,000, G00 out) is ote oY 'V.95, p. 968. 


In 1911 the Central Terminal Ry. was organized to build a new ‘Calcane 
terminal to replace the facilities leased from the Illinois Central. See 
BONDS below. V. 93, p. 1463, 1387, 871, 285; V.95, p. 745. 


STOCK.—Canadian Pacific in July 1912 owned $12,723,500 common and 
$6,.361.800 preferred. Preferred stock has a prion right to 7% (non-cum.); 
then common to 7%; then share pro rata. p. 549. 

Stockholders of record April 15 1911 subscribed. pro rata for $2,187,400 
pref. and $4,374,800 common stock at par. V. 92, p. 725, 882. 
DIVIDENDS.— } "03. ’04. '05. ag "07. 08. ’09. °10. ‘11. 

oa as. 2 .: * 


12. 1913. 
Common 7 


(+) 3 % ia 
BONDS.—Can. Pac. guarantees 2 int. on all old bonds meg vey to a 
reduction of int. to 4%; also on consols of 1888. (See V. 50, p. 784; V. 51, 


p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
yar aa eet of Minneapolis Sault Ste. Marie & Atlantic mtge. in 
5, ° 


The consolidated mortgage of 1888, abstract V. 47, p. 
was for P§o1. 000,000 on 800 miles (sufficient of this Sey to retire prior 


pends) — i for $2 $20, we per —_ on ’ D.,Bo12 V ‘ 3741? . : ‘Ve £3, R- p. 133’ 
; = 1011, 1 

+i: v.. 2. p. 1026; Pv 95, p. 544. As to 2d 42, see V. 68, 669. 771, 
p. Vv 1, p. 845; 85, Dp. 6. rr 


The PRE AR S Terminal lst M. 30-year gold 4s ($20,000,000 auth.) are se- 
cured under a ome A a with Central Terminal Ry. on the terminals for 
the Minn. St. . S. M. and Can. Pac. system lines. They are subject 
to call on any oh YF, date beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102 % bya sinking fund suf- 
ficient to retire issue at or before maturity if not purchasable for less. The 

.000 bonds sold represent cash investment equal at least to their par 
value, the remainder being xeugeves for not exceeding 80% of cost of exten- 
sions and improvements. V. 93, p. 1463: V. 95, p. 745. 


GENERAL FINANCES.—In Feb. 1912 sold $1,520,000 consol. 


4s, 
making amount out $52,225,000. As to 


RAILROAD COMPANIES Miles| Date | . Par | Amount | when | Last Dtotdend |\Places Where Interest and 
(For abbreviations, &¢c., see notes on first page] Road | Bonds| Value |Outstanding' % Payable | and Maturity Dividends are Payable 
minnes olis 5 S¢ ewan 
wa Central V 49, p 582)...------- 501| 1888 | $1,000] $7,650,095, 5¢ |J\ & Disune11938 |Bankers Trust Co, N Y 
Refund aie 325% g (see gone) - ad “ 4. 539) 1901 1,000; 6, ‘ 4¢ M & S§S/Mch 1 1951 oO do 
Iowa Cent car trusts ser A due $32, 5,000 9 P.c* -.-| 1909 1,000 24,000 5¢ iM & N'|To May 1 1919 |Penn Co for Ins, &c,Phila 
Car trusts ser B due $16, + phe $15, iy Pep.o” -.-| 1910 1,000 124,000 5¢ |\A & O/}To Oct 1 do 0 
Des oe oe Q Iet Mt 600 g tea ® 138) 1905 1,000} 3,072, 4g¢ i353 & JiJan 11935 Central Trust Co, N Y 
Hocking C 1 $6005 grea 106 f° ism ---| 1912 1,000 200,000 6 g J & JiJuly 1 1932 New York 
Minn St Paul & & S Ste M k $28,000,000. okidt atine 100} 25,206,800 7 in 1912;A  & O/|Apr15'13 3%(|Minn office; checks mail 
Preferred stock 7% a gy 14 00C 000,000_...._---. souseil  ciimaien 100} 12,603,400 7 in 1912/;A & O/Apri15°13 3% do do 
Wisconsin Cent leased line ct $12, 500, 000 auth-- nen ene 100} 11,169,400 4 i eB RR Rei pa ee 
Minn Sault Ste Marie & Atlantic lst M gold-_ .Ce. c* 495) 1886 1,000} 8,194,000 4 . J & JiJan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first mortgage____...-. Ce.c* 286) 1886 1,000 286,000 4(5)\J & JiJan 1 1936 do do 
Cons mtge gold int guar (end) see text__.__- Ce.c*| 2,786) 1888 1,000; 52,225,000 4¢ J & JiJuly 11938 do do 
Second mortgage $5,000,000 gold int guar_.-.-.- Ce| 2,786} 1899 1,000; 3,500,000 4¢ 3 & JiJan 1194 do do 
Chicago Terminal joint Ist M g red text__G.c* &r* _.-| 1911 {1,000 &c| 6,000,000 4¢ iM & N'Nov 1 194 New York & London 
Car trust Ser A due $96,000 semi-annually ----- Ce me 1,000 783,000 5 J & JI\ToJduly 1 1917 do do 
do Ser B due $61,000semi-annually ..-.-~. Ce .--| 1910 1,000 915,00 4% iA & O/|To April 1 19 do do 
do Ser C gold due $60,000 op enauety .Ce ---| 1911 1,000 960,000 ee ee Ge 
do Ser D g due $51, 000 s-a (V 95, PD ho Ea soul Dae 1,000 969,000 4%eJ & D\ToJune 1 1922|Bank of Montreal, N Y 
do Ser E g due $159, Wee (V. V; 96 p.203 ry} i ee 1,000; 3,180,000 44 giJ& J\ToJan 1 192 do do 
Minnesota Transfer—First mtge ($1 ---| 1886 1,000; 1,908,000 4 & F & A/jAug 1191 ist Nat Bk,St Paul,Minn 
wiesasopt Arkansas & Western—1st M g aby ay 6G 1902 1,000 220,000 5¢ J & JiJan 1 1922 Cont & Com Tr & SB,Ch 
nt—I1st M $10,000,000 2 eu red (text)..G@.xc* 164| 1909 | 500 &c| 4,100,000 5¢ WJ & JiJuly 1 1949 Harvey Fisk & Sons. N Y 
Mies Riv & Bonne Ter Ry—ist $2,500,000 g red 105 65| 1911 1,000; 2,500,000 5¢ iA & O/Oct 11931 lst N Bk, N Y & StLouis 
Me foe ens trusts due $50,000 s-a red par_-_$St.c ---| 1911 1,000 400,000 5 J & J\To ‘oct 11916 |lst Nat Bk, N Y & Chic 
& Guif—ist M ‘Si, 600, 000 g red 105 beg Oct’ %6 ona 7 100 &c| See text 5¢ iA & O/Oct 11941 St Louis Union Trust Co 
Mok ill Br& Belt—St C M & St L B Ist M red g-_SSt.c* ---| 1901 1,000 758,500 4006 4 i 1 1981 PERS oC WERE SORE is Fes 
Consolidated mortgage $2, ,000 authorized gold- .--| 1904 1,000 790,000 4¢ 35 & jJiJan 11951 St Louis Union Trust Co 
Missouri Kansas & Texas—Common stock_.___--.-- dank evce I «I 
Preferred stock 4% non-cumulative...........--- a 100} 13,000,000 41n 1912;\M & NiNov91912 2%/Checks malled 
i micneceoee Ce} 1,599) 1890 | 500 &c| 39,999,500 4¢ |J & DjJunel 1990 Office, 49 Wall St, N Y¥ 
SS I ee Ba| 1,599) 1890 500 &c} 20,000,000; 4g |\F & Aj\Junel 1990 do do 
First extension mortgage gold $3,254,000. ~..-.Ce.c* 163| 1894 1,000; 3,253,000 5¢ M & NiNov 1 1944 do do 
St Louis Division first refunding mortgage. ___F. c* ...| 1901 1,000 1,924,000 4g A & OjApr 1 2001 do do 
een | ae k.. Banton lst M gold assumed--_Ce 162) 1892 1,000 4,000,000 5¢ \A & O/jApr 1 1942 do do 
Seco age guaranteed. being retired _--- 162) 1892 1,000 58,000) 5¢ iA & OjApr 1 1942 do do 
Sh Sh & So" ist ($20,000 p m) gold assumed_Ce.c*; 182) 1893 1,000; 1,689,000 5g |J & DjiJunel 1943 do do 
Kansas City & Pacific lst M gold assumed--_-__Ce.c* 130; 1890 1,000; 2,500,000) 4g \F & AjAug 1 1990 do do 
M K & Okla Ist M $5,468, gold assumed__Ce.c*} 227) 1902 1,000 5,468,000) 5¢ |(M & N/May 1 1942 do do 
Texas & Okla lst M $2, 347, 000 gold assumed_Ce.c* 117} 1903 1,000; 2,347,000 5¢ iM & §S Sent 1 1943 do do 
First & ref mtge $40. 000,000 gold (see text) __--- F .-- 1904! 250 &c’ 9,992,000 4g M & S/Sept 1 2004 do do 
The $4,000,000 6% nee of 1913 are now secured by deposit of $6,000,000 EARNS. Head proper) {1812 hs Gross, $11,702,264; net, $5,210,885 
of the ref. and ext. of 1912. V.96, p. 136, 360. 6 mos., July 1 to Dec. 31.|1911-__-- Gross, 9,184,543; net, 3,882,980 
The ‘refunding and ceaeactae 50-year he op dated Jan. 1 1912 ($75,- 


REPORT.—Report for year ending June 30 1912 was in V. 95, p. 745. 





Year ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated______...._. 639 2,461 
A EE AE EE ae See LT $16, 770, 700 $12, 819.188 $15, 060, 237 
yy, f 2 pea aoe 6, 14 2 3,920,607 6,380,578 
i 1 058, 236 13,204 865,614 

eee eee $7,454,378 $4,833,811 $7,246,192 
Interest on bonds, &cC._.___.._-..... $2,659,855 $2,447,619 $2, 287 
Int. on Wisc. Cent. leased line certs_- 445, 445,716 969 
Rental of terminals._____._._....- 12 109, ‘049 103,394 


Preferred invitenie (7%) 
Dividends on common 


sth miei tht 805,679 729,12 658,56 
1,611,358 (7)1,458.240(6 44) 1233120 
sur.$807,253 def .$355,933 s.$2,508,762 
—(V. 95, p. 745, 750, 968, 1207; V. 96, D. 63, 203, 487.) 


MINNESOTA TRANSFE 
tendin 
ley ( 
V. 67 


RY.—Union road owning 13.54 miles 
from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
th stock yards, &c.); side tracks, 45.72 miles; total, 59.26 miles. 
, p. 956. Stock, $63,000, equall owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Oma a, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and C ic. Rock Island & Pacific. Additional bonds can be issued for im- 
rovements, &c. Principal only is payable in gold. Mortgage trustee, 
orthwestern Trust Co., St. Paul.—(V. 67, p. 956.) 


MISSISSIPPI ARKANSAS & WESTE 
to Vinson, 8 miles. Stock auth., bal. 


net, $2,025; int. & taxes, $11,821; 
$23,222: net, $10,540. Pres., A. P. 
G.egory, Blissville, Ark.—(V. 75, p. 449 2 
MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
Hattiesburg, Miss., to Natchez, 164 miles, including the former Natchez & 
Eastern,Natchez, Miss., to Brookhaven, 66 miles, taken over by consolida- 
tion in June 1909. Extension proposed to Gulf of Mexico. ock auth. 
,000,000; outstanding, , ae 1912, $3,940,000; ag! Bt Dividends of 
6%, yearly paid to Oct. 7: none since to Dec. 

Bonds.— 1st M. bonds dated July 1 1909, limited a ot. 000,000, are issu- 
able at $25,000 p. m.; they are subj. to call by lot at 110 for yearly sinking 
fund of $300 p. m. of road covered from July 1 1912; also as an entire issue at 
same price They are guar., p. &1., by U. S. Lumber Co. 88, p. 1561 

Gross, $508,541 net, $218,834 


EARNINGS.—6 mos., 1917 
July 1 to Dec. 31. 1911 Gross, 452,913 net, 184,792 


Year Lending June 30 1912, gross, $822,762; net, $251,230; other income, 
56:70 6; int. on bonds, sinking, fund, $49 200; al... Sar... 
oO 


704. Pres., F. Peck Office, ‘Hattiesburg, 
iss.—(V. 90, p. 1171.) 

MISSISSIPPI RIVER & BONNE TERRE RY.—Owns Riverside, Mo., 
om Mississippi River, to Doe Run, Mo., 46.44 miles, with bra mapes. 18.10 m.; 
also 43.44 miles of industrial tracks; total tracks about 108 miles. In J uly 
1912 purchased St. Francois County Electric Ry., extending from De Lassus 
to Esther, Mo., 11 miles. The road has been extended to Flat River at a 
connection with the M. R. & B. T. at that place. V. 95, p. 236. 


STOCK.—Stock auth. and outstanding, $3,000,000; par $100. Divs. 
paid from 1900 to 1910, 6%; for year end. June 30 1911, 7%, and for 1911- 


Oe 


BONDS.—The $2,500,000 Ist M. gold 5s of 1911 are secured by a closed 
first mtge. on the property owned and hereafter acquired except a yi one- 
half in value of the equipment, and further by deposit of a $2,000 
20-year 5% note of the St. Joseph Lead Co., the latter having no bonded 
debt, and agreeing to create none during ‘life of note without rere 
the same equally and ratably with all bonds secured under such mo 3 
They are redeemable at 105 as a whole or by lot for a sinking fund of $2 600 
yearly for the first 5 years and $50,000 a your thereafter, which is estimated 
to retire $1,300,000 bonds by maturity. . 93, D. 589, 871. 

June 30 1912, gross, $754,609; net, 


EARNINGS.—For year endin 
223,702; other income, $129,250; bond aa MF does other charges, 
sur., ‘ 


25, 358; divs. (6%), $172, 500; bal., 
Treas., G. S. Parsons; Sec. P. Graves. 


ex- 


N RY.—Owns Blissville, Ark., 
Year 1911-12, 
def., $9,796. 
, Saginaw, 


In 


Mich.; Sec., 


. 
’ ’ 


“Ad - Sec., yce. 


Pres., Dwight A. a 
Office, 5 Nassau St., N. Y.—(vV. 93, p. 286, 589, 871; 2 on D. 236.) 


MISSOURI ARKANSAS & GULF RY.—See page 146. 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2,100 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. Owned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
Mtn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
Pac., St. L. & "San Fran., Mo. Kan. & Texas and St. L. Vandalia & Terre 
Haute (Penn. RR. system). Speorperases in Aug. 1904 as successor of the 
St. Clair Madison & St. Louis Belt amioed. V. 79, 


. D- 1642, 681. Stock, 
$2,500,000; outstanding, $110,000. year ending June 2 Retr 
gross, $48,780; net, $26,995; other iticome, $115, 761; int. & taxes, $6 

surplus r rentals distributed, ,000; = , $128; misc. deductions, oS: 

bal. $17,370. Pres., Henry Mil een” H. Hamilton; Sec., 


F. 
W.F.B Bender, Lincoln Tr. Bldg., St. Cone —(V. 88, p. 1128.) 


MISSOURI KANSAS & TEXAS RY.—(See Map.)—Operates a line with 
northern terminals at St. Louis, Kansas City. Junction City and Hannibal, 
Mo., extending southerly across the Indian Territory and the Texas cotton 





Chicago Terminal 4s of 1911, 
6,000,000 sold, see above. 


belt to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio, 
Tex., and Shreveport, La., with branches. (*See this company.) 
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| Gt. Nor.; 
Greenville to Shreveport. __-_-_- 150 | 
Other branches 387| Total operated June 30 1912-3,399 


In June 1910 acquired $3,967,800 of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below. 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 
Falls & Southern Ry., together operating 417 > was acquired, and the 
earnings have been included since Nov. 1 1912. 95, p. 1057. 

In Oct. 1912 purchased entire stock of A, & Great Northern RR., 
extending from Weldon to Livingston, Tex., 49.3 miles. V. 95, p. 968. 


ORGANIZATION, &C.—Reorg. in 1890 without foreclosure. V. 49, 
@m. 719. In Oct. 1909 a large interest had been acquired by B. F. Yoakum, 
of St. Louis & San Francisco, and Speyer & Co. V.89, p. 993. 


LAND GRANT.—Land grant in former Indian Territory (now Okla- 


V.94, p. 416).-. 3] 


_—-—e hl oOo 


ar + ae 3,110,400 acres, subject to Indian a See V. 79, p. » 1281; 
- Si. D- 668, 1042; compare V. 67, p. 222; 55, p. 937; V. 61, 155: 
77, D. 2339: V. 82, p. 1102; V. 84, p. 508, Yeas V. 85, p. 736. Ta Dec. 


1911 the Court of Claims sustained the Government’ Ss demurrer to the com- 
pany’s petition; appeal pending. V. 94, p. 912; V. 95, p. 1057. 


DIVIDENDS.—On pref., 1906 to Nov. 1912, 4% yearly (M.& N.). 


BONDS.—M. K. & T. 1st and 2d mtges. of 1890 (abstracts in V. 51, 
Pe 495) cover, besides right to land grant, 1,599 miles of road, including line 

annibal, Mo., to Boggy Tank (except 71 miles trackage), sundry branches, 
and Sherman Shreveport & Southern, but see below. 

- Missouri Kansas & Eastern bonds were assumed in June 1896. (V. 63, 
p. 30.) $4,669,000 St. Louis Div. Ist ref. ae ar tte for retirement 
of both issues; balance for ext. andimpts. V.72, p. 1034; V. 75, p. 608. 

Sherman Shreveport & Sou. mtge. is for $6, ,000, 000 at $20, 000 per mile; 
issued, $3,689,000, of which $2,000,000 pledged under M. K. & T. mtges. 
Bonds were assumed on consol. in 1901. 72, p. 1034, 1115. 

The Missouri Kansas & Oklahoma and Denne & Oklahoma bonds, issued 
es $20, a per mile, guaranteed, are been eryeee. V. 74, p. 1038; 

. 75, p. 18h, 733: v.77, p. 252; V. 78, p. 48; V. 79, p. 968. 

Vt the first and refunding 4s of 1904 ($40, 000, 000 Lethe. issue), $12,037,- 
000 is reserved to retire divisional mortgages at or before maturity: balance 
unissued ($17,525,000) for future purposes. They are payable at the op- 
tion of the holder in sterling, marks or francs. They are a second lien on 
507 miles of road and on the first mtge. bonds of Denison & Washita Valley 
Ry., 47 miles, and a —, ~~ on terminals and Se of estimated 
value of $24,380,000. V. re ont 1332; V. 80, p. 222, 712; V. 81, 
p. 613; V 82, p. 987, 1497." 01; V. 88, p. 158, 295 

p. B18 .4%% mort. sinking mat, °, 2. of bonds yearly from 1911. V. 82, 

218, 334, 692; V. 84, p. 1551; V. 85, p. 346, 654; V. 88, p. 101, 158. 

”* Sennalidased mortgage of 1910 is limited to $125, 000, 000; $66, 000, ‘000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on June 30 1912 secured by the pledge of 

14,505,000 bonds and $18,146, a peeees. including $4,727,000 M. K.&T. 
Term. Co. of St. Louis Ist 5s, $6,8: 0,000 M. K. & T. gen. 4s, $1°305. 000 
Texas Central pref. and $2, 662, 300 common stock, and by a lien on the 

roperty of the M. K. & T. subject to existing liens. In May 1912 $41,- 

31,000 consols had been authorized to be issued, of which $21, 9: 37,000 had 
been issued and deposited = yen the 2-yv ear 5°% gold notes, and $: ee 000 
were in the treasury. V. 92, 725, 795; V. 90, p. 1491; V. 91, 336; 
V. 92, p. 1179, 1375, 1500. The $16, 000, 000 2-year 5% se he d oak notes 


dated May 1 1911, issued to take up $10,000,000 notes called for payment 
May l, and equipment and he ments, —— ire | by deposit of $21,- 
937,000 consol. V. 92, 726, 795, 882: V.94, 1317. In July 1912, 
sold $1,500,000 > -year 5% goid notes to retire $1, 100, 000 due July 1 1912, 
and for improveme nts. V.95,p.111. Boonville Bridge 4s. V.73,p.494. 

M.K. & T. of Tezas mtge., "$10, 000, 000, see guaranty. V. 56, p. 604. 


The Southwestern Coal & I mprovement Co.’ $ bonds are guaranteed. Mort- 
gage ($1,000,000) covers coal lands in Indian Territory: the company also 
owns 2,350 acres additional, Den. & Wash. Ry., 47 miles, mines, &c. 


.{1912 Gross, $17,624,286; net, $6,308 ,467 
11911 Gross, 15,554,571; net, 4,302,220 


ANNUAL REPORT.—Annual meeting first Thursday after first Monday 
in April. Report 1911-12 was given at length in V. 95, p. 1036. 105 


EARNINGS .—6 mos. 
July 1 to Dec. 31. 


-—-——<—— — = 


Year ending June 30— 








1911-12. 1910- 11. 1909-10. 

I i 3,39 3,072 
Gross earnings. -__...__.__._._.....$28,186,719 $29,065,294 $26,559,346 
Operating expenses and taxes_______ 22,266, 030 21,612,165 20,198,967 

Operating income_______________ $5,920,689 $7,453,129 $6,360,379 
EEE EIS se, a Tl aa ag Re $6,241,759 $7,878,218 $6,658,250 
interest on Donds................. $4,861,620 $4,848,290 $4,801,355 
Other interest. &c......___---.-.- 783,923 594,038 11,032 
Rentals (incl. 1909-10 hire of equip.) - 579 ,048 662,184 804,400 

Balance, surplus.._.._________-_- $17,168 $1,773,706 $1.041, 
Dividends on preferred stock (4%) --- $520 000 $520,000 ’ $590'000 














—_—_—_—— 


RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notes on first page) Road |Bonds;| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Missouri Kansas & Texas—(Con 
Gen M $20,000,000 gold ant rd red at par._N.c* ---| 1906 $1,000 512,283,000 4%eJ & JiJan 11936 Office, 49 Wall St., N Y 
SWC & Imp ist M sremes sink fund =i at 125_F ---| 1889 1,000 968,000 6 J & J July 1 1929 do do 
Consol mortgage $12 5.000 ,000 gold authorized--_-- ecel BEAD looescene See text 5g iA & OlAprl 1940 = (|-.--------------------- 
Two-year secur g notes $ 000. red par..Un.c seosl 2 1,000; 16,000,000 5¢ M & N\May 11913 Union Trust Co, N Y 
-One-yeargold notes. lari t eapaipae ata codl En loseann -| 1,500, 5¢ WJ & JiJuly 11913 ie) do 
Dallas & Waco Ist M $20, :000 mggup & i__Ce.c* 66| 1890 1,000 1,340,000! 5¢ iM & N|Novl119 Office, 49 Wall St, N Y 
M K & T of Texas Ist M $ m Me c*) Guar pr 225) 1892 1,000; 4,505,000) 5¢ iM & S|\Sept1 1942 do do 
Saenvile pride lst M old sink fd_Ce.c*{/& int..| ---| 1901 1,060 981,000, 4¢ |M & N/Nov 11951 do do 
bey & N / he 2 ig _, RR ,000 ¢ red 101 —_—- ---| 1912 ae 1D coh oie 5¢ |M & N/|May 11915 Mercantile Tr Co, St L 
Uv ssour ahoma u —Stock $20,000,000 - - eosl seee , . ||| Se eee ee Seen ee. 
First mtge $20,000, a tex “ah Seda lecans t weet Bees 100; 10,000, 5 M & N'Nov 11961 St Louis Union Tr Co 
Missouri Oklahoma & Gulf Ry—Stock $10,000, 000" . etal when Be PEE cap ancselepuds sabbebheansenes coclhedr sees esecboine sa se 
First mtge $10,000,000 g red text_______- St. 350; 1 100 &c| 6,857, 5¢ M & N'Nov 1 1944 St Louis Union Trust Co 
do do ‘of Texas Ist M $1 1,000,000_-~"$8t poak. WEES locecaue : eS Me oe 1 do do 
M O & G Ry & Terminal first mortgage guar------ sce] aove |coccegee 550,000 5¢ iM & N|Nov 1 1944 do do 
Missouri Pacific—Stock $240,000, authorized) tines sael sian 100; 83,251,085 See text\J & J\Jan 30 1908 2%|165 Broadway,New York 
Pacific RR of Missouri 1st M ext in 1888 gold__. 284) 1868 1,000 6,996,000, 4¢ \F & AlAug 11938 Bankers Trust Co, N Y 
Second mtge ext in 1891 in gold St L to K C_-c* 284) 1871 1,000| 2,573,000 5¢ J & JiJuly 11938 do do 
‘First mtge St Louis real estate ext in 1892 gold_- «eat 500 &c 800,000 5¢ M & N|May 11938 do do 
First mtge Caron Br g g & 1 (end) extend 1893 13) 1873 500 237, 4%¢iA & O/Oct 11938 do do 
Third M ext in 1906 re ds (V 83, p 492, 1348)Ce 297; 1876 1,000 3,828,000) 4 M & NiJuly 11938 do do 
“Missouri Pac Ist M Lexington to Sedalia, Mo, gold_ 57| 1880 500 &c 650,000) 5¢ \F & AlAug 1 1920 do do 
«Consolidated mortgage $30,000,000 gold______-- c*| 1,076) 1880 1,000 14,904,000 6¢ M & N'INov 1 1920 do do 
ee mewe Un.c* &r| 1,120) 1887 1,000) 14,375,000, 5¢ iM & SiJan 11917 do do 
¥ irst coll M s10. 000, 000 g¢ Sf 50, p. 669) _-_Ba.c*r&r 671; 1890 1,000} 9,636,000) 5¢ iF & AlAug 11920 do do 
aporssege $37 ,255,000 g red at 102 %_..Ba.xc* &r* ...| 1905 | 500 &c! 37,25 000) 4¢ M & S/Mch 1 1945 do do 
& Caney V ist M g gu (V 70, p 1095) assumed _c* 52) 1886 1,000 520,000) 5¢ J & JiJuly 1 1926 do do 
Werdigris Vi al Indep ist M g guar assumed _-_- 81| 1886 1,000 ; | 5¢ iM & S/Mch 1 1926 do do 
W ist M pref “‘A’’ g assumed red 105__Ba ...| 1894 | 100 &c} 1,024,000 5¢ J & JiJan 119 do do 
‘Cent Br U P Ist M g assum __.....-........-- n.| 100) 1898 1,000 ,500,000) 4¢J & D Tune 1 1948 do do 
«Central Branch 1st oid i Ba| 288) 1899 1,000; 3,459,000. 4¢ \F & A/Feb 11919 do do 
Kan & Col Pac Ist re gu assumed__Eq.xc* &r ...| 1908 {1,000 &c| 3,972,000 |S 2° 06US lO Se ae eee 
First & ref M $150, 000,000 12d conv text._G@.xc* &r*| 3,779) 1909 100 &c 29,806,000 5¢ M & S/Sept 1 1959 Bankers Tr Co, N Y 
Boonville St L & Sout Ry list M g gured 107 \- =a 44; 1911 1,000 500,000 5¢ iF & AjAug 11951 do do 
Secured gold notes $25,000,000 red par-_-_-_-_-- In tact Se 1,000| 25,000,000. 5¢ J & DJunel 1914 Union Trust Co, N Y 
Equip Ass’n obligations, Ser C g last installment. Ba ..-| 1903 1,000 282,000. 5¢ Q—M June 1913 Equitable Trust Co, N Y 
do do_ Ser D to F gold $103,000 Dec 1 y’rly eo-| 1008 1,000 151,000 5¢ —M iTo Dec 1914 do do 
do de Ser GtolI gold $220, 000 Ea ..-|1905-7 1,000 637,000 5¢ —M (iTo Dec 1916 New York 
"Equipment notes series 2 due $142,000 s-a red par Ce --| 1912 1,000} 2,556,000 5 M & N'To Nov 1921 Colum-Knick Tr Co, N Y¥ 
Mo Pac equip bds g $335,000 May 1 y’ly_-CK.c* &r ceo Tae 1,000 75, 5¢ 'M & WN May 1913-1917 ‘Central Trust Co, N Y 
M.K.& T.Ry.—Owned (166 m.) Miles.| M.K.& T.of Tex.—Oper. (345 m.)— OFFICERS.—Pres., Charles E. Schaff, St. Louis; V.-P., C. Haile, St. 
St. Louis to Red River______-- 29| *Tex. Cent.(99% stock owned). 309 | Louis; Sec. & Treas., N. Whitehead, 49 Wall St.. Py York. 
Hannibal, Mo., to Frankia Jct. 105) *Wichita Falls Ry. ed hat 18 Directors.—Frank Trumbull (Chairman), Charles E. Schaff, St. Louis; 
‘K . Mo., to Parsons, Kan__. 94! Wascom to Shreveport/owned. 19} Hans Winterfeldt, Frank A. Vanderlip, James N. Wallace, Harry S. Black, 
Parsons, Kan., to Okla. City_. 203) Op.Jointly(a.)—M.K.& T.Ry.(81 m.) | Stuyvesant Fish, Walter S. Crandell, Henry E. Huntington, New York; 
Junction City to Parsons, Kan. 158) St. Louis to Machens, Mo-.---.~ 27 | A. A. Allen, James Campbell, St. Louis, Mo.; Frank P. razier, Chi 
. C. Junc. to Paoia, Kan__--_- 86 | Kansas City to Paola.__...--- 43 | Edward S. Rea, Alfred J. Poor, E. B. Stevens, Kansas: and Alfred 
Qidahoma — i Atoka. as igs a = —— beiensDicam escent . Smithers, London. —(V. 95, p. 1274, 1403; V. 96, p. 487. ) 
sage Junc. to Verdar a_. ide 
Fallis to Guthrie___._.______- 93 | (b) M.K. & T. of Ter.(155 m.)— MISSOURI & NORTH ARKANSAS RR. See page 146. 
155 | Whitesboro to Fort Worth___- 71 MISSOURI OKLAHOMA & GULF RR.—Wagoner, Okla., to Joplin, 
M.K.& T.of Tex.—Owned (1,153 m.)—| Houston to Galveston__-_- --_-- 50 | Mo., 120 miles, completed in dee ie 1912. Construction begun from 
Denison to Hillsb., via Dallas__ 172| Austin to San Marcos (see Int. son, Tex., to Dalias and Fort Worth, Tex. ‘To be an extension or enlarge- 
Whitesboro to Henrietta 87 


ment of the Missouri Oklahoma & Gulf Railway, which see below. 
Incorporated in the State of Oklahoma Dec. 111911. Projected to in- 
clude in all some 1,200 miles, estimated to cost about $40, ,000, viz.: 
(1) Oklahoma City easterly to Henryetta, thence southerly (embracing 
the present Mo. Okla. & Gulf Railway) to and across the bridge over the 
Red River, and thence both southeast and southwest through Texas to 
the Gulf of Mexico; (2) Henryetta, northerly and northeasterly via Wag- 
oner on the present ‘ ‘railway’ and aor the States of Missouri and 
Kansas to Kansas City, Mo. V. 94, 487. 
Bonds ($20,000,000 ist 5s) are ilimited to $27,500 per mile, of which 
$10,000,000 pr ent issue was offered in France Mch. 1912. The ‘contractor 
will receive $27,500 bonds and $27,500 stock per mile. The bonds will 
cover road, rolling stock, terminals, &c. The interest during construction 
and for the first year of ‘operation will be provided out of the proceeds of 
bonds and during the next two years is guaranteed by the contractor. 
Bonds are callable on or after Nov. 1 1917 for the sinking fund at par and 
as an entire issue at 102 and int. V. 94, p. 487, 698.—(V. 95, p. 618.) 


MISSOURI OKLAHOMA & GULF RY.—Owns and operates 229.72 
miles of main track and 20.6 miles of sidings extending from Wagoner to 
Denison, via Muskogee and Henryetta; trackage Denison to Sherman, 10% 
miles. Branches, Dewar to Coalton, 5 m., and Arkansas Junction to 
Lowerree, 2.4 m. The Missouri Oklahoma & Gulf RR. (which see above) 
is building extensions to Joplin, Mo., and Oklahoma City, &c. V. 94, p. 
488. Oklahoma City Term. Ry. a with $75,000 auth. stock, was incorpo- 
rated to build terminal. V. 93, p. 469. Its steel bridges over Verdigris 
and Arkansas rivers are used as toll bridges. 


BONDS secured by absolute first mtge. on entire property now owned 
or hereafter acquired, limited to $25,000 per mile, to be issued upon com- 
pletion of 5-mile sections. They are subject to call at 107 and interest 
after Nov. 1 1909 on 6 months’ notice. V. 86, p. 1043. In July 1911 
$6,857,000 had been sold. Interest, it is stated, is guaranteed during con- 
struction and for two years after completion of entire sy stem by bt ene- 
fick (Construction) Co. of Kansas City, Mo. ei v. . 977, 
1171, 1363. The M.O. & G. Ry. of Texas 5s (1. 0 Sp it issue) 
guaranteed by the M. O. & G. Ry., are secured on the line between Red 
River and Denison, Tex., 9 miles: bridge over the Red River under con- 
struction, and any ‘additional lines to be built in Texas, being issued by a 
separate co., to meet legal requirements. V.91, p. 1328; V. 93, p. 1022. 

EARNINGS. 2, gross, $89 1,039: net, $50,- 
821; other income, $3,361; int., taxes, &e., $593,517; bal., Ne $539, 335. 
In 1910-11 (227. 89 aver. miles), gross, $753, 853; + _ 918 


OFFICERS.—Pres., Wm. Kenefick, Kansas Cit : V. -P. and Treas., 
W. P. Dewar; 08. sin "EB. R. Jones. + or of Lore Muskogee, Okla.— 
(V. 92, p. 1500; V . 93, p. 469, 1022, 1726; V. 94, p. 488.) 


(1) MISSOURI PACIFIC RY.—(See Map. )—Operases | an important .7e- 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 miles; Kansas City ‘to Omaha, 
Neb., 216 m., and branches in Missouri, Kansas and Nebraska. Through 
the St. Louls Iron Mt. & South., which it controls, connection is had with 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw., the whole forming what is known as the “Gould System.’’ 
Lines Owned— Miles. Leased Lines, &c.— Miles 





St. Louis to Pueblo____._----- 896 | Boonville St. Louis & Southern 44 
Kansas City, Mo., to Omaha... 216| Kiowa Hardtner & Pacific Ry- 10 
Other main lines and branches _2,668 | Trackage to St. Joseph, &c_--.- 84 

Total Missouri Pacific and branch lines.........-.---........-- 3,918 


Also controls St. Louis Iron Mtn. & South. and leased tines. 3,315 miles. 
Grand total Missouri Pacific mileage June 30 1912, 7,233 miles. 

In June 1911 acquired the stock of Boonville St. Louis & Southern Ry., 
Boonville to Versailles, Mo., 44 miles. V. 92, p. 1701:V. 93, p. 229. 

In July 1912 made a joint traffic agreement ‘with the Chicago & North 
Western Ry. for handling through trains in both directions between the 
Twin Cities and Kansas City, via Omaha and Sioux City. V.95, p. 111. 

The Missouri Pacific Ry. Co. owns about 40% of the "ebook of the ‘Denver 
& Rio Grande RR. “og the latter extending from Pueblo to Salt Lake City, 
while the D. & R. G. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., whose line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 

ORGANIZATION .—Merger in 1909 of old Missouri Pacific and branches. 
V. 85, p. 1646; V. 89, p. 348; 1, p. 1705. 


Early in 1912 new men representing Speyer & Co., ae & Co., John D. 
Rockefeller and Deutsche Bank, became directors. . 92,p. 462, 726, 


795, 1109. 
Ab ¥ 7 ’83-'87. °88. °89. + a ’91. '92-’00. '01. 02-07. 1908. None 
Perct./6% 7 yly. 5% 4 3 None. 2% 5 yly. 2% stk. since. 


BONDS.—The consol. : a is for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best. Abstract in V. 47, p. 287. 

The collateral trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15, wy A ley maile: 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. 8. 

The 4s of 1905 are limited under the “‘first and refunding” eee i“ 
the $37,255,000 outstanding; they are te ta by an equal aor at par of 
Iron Mtn. stock. Compare V. 80, p. 712; V. 86, p. 1344; V. 89, p. 1347. 
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88 RAILWAY STOCKS AND BONDS. [Vou. xcv1. 


re eneenen 
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RAILROAD COMPANIES. Miles | Date Par Amount 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding 


Missouri Pacific—(Concluded) 
Equip ref bonds $6,500,000 (V 94, p 631) -...---- 1912 |....----| $2,175,000 
Pers, Tenet Saeip poten gol not guai—See |“tsida etal Gos" and|v 63, p Bas 
o Pac Sys s Iron ern P 
Gen cons & first guar mtge ($45,000,000) g_- Ba.c* '81-'87| $1,000) 37,25: 
do do _— gold stamped guar & int_..c*| 1,538 1,000) 5,99 
Unifying & refund M gold $40,000,000._Mp.xc* &r 1,000) 30,55! 
River & Gulf Divs lst M $50,000,000 ¢_Ba.xc* &r* 1,000 &c} 33.536 
Ist and ref. M $200, ' al al a il -2-+---- 
ser P, last installment 1903 ,000 22 
do Ser R to U, part yearly 06; 1,000 
do gold $366.000 une yearly_Ba.c&r 000 
do Ser 2 due $142,000 semi-an red par.Ce 
Little Rock Junc lst M assumed Ba.c* 
Pine Bluff & West lst M assumed red 10 years 105-- 
Little Rock & Hot Sp IstM gold assumed___-_SSt 
Mobile & Birmingham R—Pref stock ($900,000) 
Prior lien gold 000 
First mortgage 
Mobile & Ohio—Stock 
irst M Mobile to Columbus (principal gold) - ..F.c* 
First M exten Columbus to Cairo & branch g_.-_F.c 
General m for $10,500,000 (now gold) s f__F.c* 
Montgom Div Ist M $4,000,000 g(V 66, p 1045)Ce.c* 
Mobile & B Sh Ist M $200,000 assum ld__F.c* 
Ist term and coll tr M $1,200,000 g due $60, 
St L & Cairo coll tr @ (92,500,000) call par____G.c* 
M & O St Louis Div M $3,000,000 gold red 102%-- 
St Louls & Cairo lst M gold interest guar c 
Equip tr Ser ee sinking fund 


BGR on oe 6a ce oe cc ce cece eco 


1,000 

do ee i  eecce eis 1,00) 

33.000 due s-a .-.-| 190 1,000 

$46,000 to Sep’14 then $45,000 s-a| ---| 1906 1,000 

22,000 and $23,000 s-a_...-..-- i kes ee cccece 

- do I i oo pw oe scel ese loncome 

Mobile Terminal & men M $500,000 g red 105_-.-- aaa d 

Mee anita otras aT ROME Seems ae) 1 150 1 ooh 

nsolidaa mo , old_._.G.c* &r a A 

Monongahela R—First } M $1,500,000 joint graranty - 37; 1902 1,000 Oct 1 1942 Treas. office, Pittsb, Pa 

Monongahela River RR—Bonds—See B & O RR 


Montana Wyoming & Sou—tist Mered 110 text Emc* 23) 1905 1.000 Sept 1 1939 Empire Tr Co, N Y 


The first refunding mortgage of the Kansas & Colorado Pacific made in | Metcalfe, Edwin G. Merrill, New York; B. F. Bush, St. Louis; E. 7 ae 
1908 (V. 86, p. 229, 286; V. $8, p. 452) is limited to $50,000,000 (at not to | S. F. Pryor, St. Louis; R. Lancaster Williams, Balto., Md. N. Y. offi 
exceed $30 p. m., including $15,544 p. m. of prior underlying bonds); | 165 B’way.—V. 95, p. 1331, 1472, 1746; V. 96, p. 63. 
$20,687,000 bonds secured thereby were issued, but of these $16,715,000 

have been Ht under the new Missouri Pacific “‘first and retunding (2) MISSOURI PACIFIC SYSTEM—ST. LOUIS IRON MOUNTAIN & 
mortgage; $23,532,000 to retire underlying bonds of constituent companies | SOUTHERN RY.—(See oe aoe St. Louis to Texarkana, Ark., 
$6 een held by trustee of Mo. Pac. Ry. coll. trust 5s of 1917 and 1920; | 490 miles; St. Louis to Thebes, P 
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When | Last Dividend |Places Where Interest and 
Payable | and Maturity Dtetdends are Payable 
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1931 Bankers Trust Co, N Y 
do do 


do do 
do do 
Union Trust Co, N Y 
: Townsend, Whelen & Co 
To June 1917 da 


Oo do 
To June 1917 /|B’kersTrCo, NY or Phila 
Trust Co, N ¥ 
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Central 

Bankers Tr Co, N Y 
New York and St Louis 
St Louis and Philadelphia 
JPMorgan &Co,NY,&Lon 
JP — & _~ Y 


Oo Oo 
Washington, DC 
vimewy ~tumedivade ~ Leaded 
Oo Oo 
Hanover Nat Bank, N Y 
do d 


Oo 

First Nat Bk, Mobile, Ala 
Guaranty Trust Co, N Y 
Guaranty Tr. Co., N. Y 
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Farmers Loan & Tr, N Y 
Farmers L & Tr Co, N Y 


do do 
Guaranty Trust Ge. NY 


ep oO oO 
Sept’13-Mch '22|Bankers Tr Co, N Y 
Apr '13-Oct '14 do or St Louis 
Sept 1 1935 Mobile and New York 
Sept 1 1991 Columb Knick Tr Co,NY 
Mch 1 2002 Grand Cent Term, N Y 


3 
32 


NOVO 
a 
TT WOR! PPOOUR OPO ASD 


200% 


S 








Noe > > 
IMOO 























4 fl ad a 
> Be Be Be Be & 
MNWOAG 








re 

















a 
aD 
Jt 








z= 





























PERE 
& & & & 
Onnn 











mt CODD 
wr 
no< 





























RQ Kane 
72.79 


5 
3 
Kg 





or. 
ce, 


aragould to Clayton Jct., La., Little 
1,000 reserved for exten. orimprovt. V.90, p. 1171; V.91, p. 337. Rock to Lake Charles, La., Little Rock to Oklahoma-Kansas State Line, 
he “first and refunding’ bonds of the Missouri Pacific Ry. Co., dated | Gordon, Ark., to Vidalia, La., and Diaz to Carthage, Mo.; total main line 
1909, are limited to a total of $150,000,000, bearing interest to be fixed for muleage. 2,150.93 m.; branches in Missouri, Illinois, Arkansas, Louisiana, 
uccessive issues at not to exceed 5%, and, if desired, with conversion rights. | 979.65 m.; total owned mileage July 1 1912, 3,130.58 m.; trackage and 
See circular, V. 89, p. 1347; V. 95, p. 813. Subject to call at 110 and | under lease, 184.78 m.; total operated mileage July 1 1912, 3,315.36 m. 
nterest on any interest day beginning Sept. 1 1917, either as a whole, or in The stockholders voted Febru 2 1910 to (1) purchase the Arkansas 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these | Midland, Little Rock & Hot Springs Western, ne Bluff & Western 
ast should be redeemed. The immediate issue consists of $31,981,000 5% | St. Louis Watkins & Gulf, Arkansas & Louisiana and other controll 
Series A bonds convertible at face value at holder’s option into stock at | roads: (2) increase the authorized stock from $130,000,000 to $190.000.000 
par from Sept. 1 1912 to yo 1 1932, and within such period up to 30 days | V. S9, p. 1543. 
f date of redemption, if called for payment; $29,806,000 sold and $1,972,- Owns $23,703,250 of the $24,984,756 Texas & Pacific seconds exchanged 
000 deposited under notes of 1911 and $203,000 held in treasury. for 65% in gold 4s. See ‘‘Bonds”’ below. 


Total Authorized Issue of $150,000,000 First and Refunding Bonds. STOCK.—Stock authorized, $190.000,000; increased from $130, 


$130,000,000 
ssued as Series A 5% convertible bonds (1) $19,700,000 upon in July 1911; outstanding, $44,391,299, of which $44,336,704 June 30 1912 
deposit of a like amount of underlying bonds “including owned by Missouri Pacific. See below. 
$16,715,000 of the $20,687,000 Kan. & Col. Pac. bonds here- DIVIDENDS.—1902 to 1904, 10% yearly; 1905,7%; year 1905-06, 14%; 
tofore certified, thus providing for payment of floating debt 1906-07, 10%: 1907-08. 5%: 1908-09. 4%; 1909-10, 6%; 1910-11, none; 


and not less than $4,653,000 for impts. (V. 90, p. 1296) 1911-12, 4%; 1913, Jan., 2% (semi-ann.). Os 96, p. 286. 
Reserved to refund a like amount of eeaeriyen bonds 66 
r 


‘ BONDS.—General consolidated mortga is for $45,000,000. Nos. 
Reserved to provide premiums, &c., if required in refunding-.. 4,640,500 | 11,001 to 18,000 inclusive are endorsed with the Missouri Pacific guaranty of 
ed to retire a like amount of equipment obligations._._.. 6,500,000 rincipal and interest; form of guaranty was in V. 56, p. 650; they are a 
Reserved (together with any bonds not required for refunding) rst lien on 1,538 miles. V.68, p. 85, 233, 520: V. 78, p. 704, 1224. 
for extensions, betterments and equipment and bonds secured The gold 48 of 1899 (first issue $30,000,000) may be increased not over 
A first mortgage on union depots, stations and terminal fa- $10,000,000. at $12,000 per mile, for construction or acquisition and equi 
cilities under careful restrictions (see note below) 42,760,500 | ment of branches and extensions. They are secured by a lien (subject only 
Note.—Bonds converted into stock and canceled, but only to an aggre- | to the general consols) on all the railroads, terminals and equipment of the 
gate of $40,000,000, may be re-issued for additions, equipment, &c. company owned at the time of the making thereof and also a first and onl 
The issue is secured by a direct lien on 3,779 miles first main track and | lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
952 miles of other track, subject to $66,293,000 underlying bonds, also | ing note indenture, all leased and branch lines, or their bonds and stocks 
Subject to certain underlying bonds on the entire equipment valued at | acquired by the loan, and $23,703,000 Texas & Pacific seconds, future exten- 
$18,621,297, and all other property now owned or hereafter acquired. sions, &c. V. 68, p. 619; V. 70, p. 997; V. 74, p. 206; V. 78, p. 704, 1224. 
They are a first lien at once on 165 miles of first main track and after The original $20,000, River & Gulf Divisions 4s of 1903 were secured 
retirement, on or before Nov. 1 1920, of $43,025,000 of the underlying bonds, | by a first lien on 678 miles of road built or under construction (see above) 
on at least 3,079 miles of the present mileage of 3,779 miles by a direct | and on terminal preety at St. Louis, East St. Louis, Cairo and Thebes, 
motnees on 1,712 miles thereof, and deposit of at least $38,441,000 of a | and 8,000 acres of coal lands in Illinois, and deposit of the bonds of the 
total limited to $43,219,000 bonds secured by first mortgage on 1,367 miles | Union Ry. of Memphis. Additional bonds may issued up to a total of 
No uate ae bonds in hands of public can be extended. $50, ,000,at not over $30,000 per mile of main line,for new construc- 
The $25,000,000 3-year 5% gold notes of 1911 are secured by deposit of | tion and $15,000 per mile of second track and branches, but not exceeding 
$19,500,000 St. Louis Iron Mtn. & Sou. Ist & ref. 6s and $2,500,000 Iron | the actual cost, and for additional termina!s, equipment, double tracks, &c. 
Mtn. stock, $1,972,000 Mo. Pac. ist & ref. 5s, Ser. B (non-convertible) | V. 76, p. 543, 600, 1085; V. 77, p. 1875; appa on to list, V. 77, DB: 
$9,800,000 common and $15,000,000 Denver & Rio Grande pref. stock | 2036, 2049; see also V. 85, p. 222; V. 86, p. 230: . 87, p. 167: V. st" t 105; 
and $5,000,000 Texas & Pacific common stock, $828,380 Texas & Pacific | V. 90, p. -V.91, p.39. Pine Bluff & West. 5s. see V. 78, p. 103, 769. 
Ry. 5% gold notes, due June 1 1914; $550,000 Concordia Coal Co. Ist M. The first and refunding bonds of 1912 ‘$200,000,000 auth. issue) have 
5% bonds; $150,000 Baring Cross Bridge Co. 7% stock; $125,000 Pueblo | interest limited to 6%, of which $27,097,000 are issuable to retire the $11,- 
Stock Yards Co. stock and $1,000,000 Western Coal and Mining Co. stock. | 300,000 improvement bonds and $8,500,000 3-yr. notes dated June 1 1911, 
Vv , 7 to reimburse the Missouri Pacific for advances and for other purposes. See 


; : 6. 
The collateral may be withdrawn against valuations fixed in the agreement | V. 95, p. 177; V. 94, p. 1250; V. 95, p. 813. [Up to Oct. 18 1912 $25,944,- 


or changed with the written assent of Speyer & Co. The St. L. I. M. & So | 000 bonds had been issued (of which $6,444,000 were held in the treasury) 
cannot issue any additional bonds, notes or evidence of debt without the | and the remaining $19,500,000 deposited under the $25,000,000)8-years 5% 
approval of Speyer & Co. The ayes | notes are reserved avainst the | Mo. Pac. notes dated June 11911. The $11,300,000 improvement bonds 
de ont < ae , 93. B - Pree ak D. ae mpatd : and $8,500,000 3-year notes have been retired.] 

n Februa e company ssue ’ ‘ onds, with subsequent ich Remaining $172,903,000 Bds are Reported as Reserved. 
ssues of $1,060,000 bonds unders ection7 , article 2, of the Ist & ref. M. (of Reto oees 1 134 589,000 mote AB UL bonds issued or issuable, viz 
which $1,300,000 have since been withdrawn and canceled, and of the re- General consol. railway and land mtge. bonds 
mainder—$2,175,000—$1,975,000i: deposited with the Union Trust Co., Unifying and refunding a a 4 
trustee of the 3-yr. 5% gold notes of 1911 and $203,000 held n treasury). River and Gulf divisions Ist M. bonds 
bea Bs Bhs soy ih 93, p. 1260. Pine Bluffs S owe Se Me _. Deo ™ 5 Son oo 

AL FINANCES.—The company on June 30 1912 owned $7, . | Refunding equipment obligations at maturity 5,928, 

000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $2.826 200 or To aid in refund‘g, extend‘g or retir‘g underlying bds., not over 10,000,000 
and $2,826,200 com. stock and $2,913,200 first refunding and extension | Future acquisitions and additions, new rolling stock, real estate 


bonds. See Wabash RR. Stockholders in Jan. 1910 subscribed for $29,- under restrictions in mortgage 22,586,000 
806,000 Ser. A ’’first and ref.‘‘ 5s at 95. V. 89, p. 1347; V. 90, p. 771 


| , EARNINGS.—For 6 months ending Dec 31: 

The mortgage debt upon lines securing the new “first and refunding’”’ 6 Mos.— Gross. Net. Other Inc. Charges.  Bal., Surp. 

mortgage, after the issue of the $29,806,000 Ser. A bonds, including all $17,680,643 $5,671,005 $147,214 $4,351,095 $1,467,104 

outstandin underlying bonds, was about $25,500 per m. of main track. 15,598,364 4,806,262 125,010 4,146,867 784,405 

In May 1911 $20,000,000 3-year 5% secured gold notes were sold and in REPORT.—For 1912 in V. 95, p. 814. 
tt. ngue S990 00800)" ace" ge ve Ok & adh HUMES: | ears ening Tanga” TONGIg.,  10104., 1000-4, 
,000,000), § o. V. 94, p. 1249; V. 92, p. 1436. | 

V 94, p. 827, In June 1911 Denv. & Rilo Grande dividends were suspended. | Miles operated end of year $30,102,115 $28,567°821 $26,916,801 

oth . Net earnings 5,129 7,986,765 9 528 

INGS.—For 6 mos. ending Dec. 31: Other receipts 4 .310 519 

‘ 6 Months. Gross. Net. Oth.Inc. Charges. Balance. Total net income 8,490,075 9,870,047 

$32,847,645 $8,930,106 $1,066,352 $9,020,518 sur $975,940 | Interest on bonds 5,977,525 5,383,356 5,116,301 

28,667,315 6,178,675 1,056,406 8,670,125 def1,435,044 | Taxes, bridge expenses, rentals, &c-- 7 SaK Rab 606,490 

June $0 1012 wy os Dem your a une ag prepert for year ending Dividends ee pedatinn ct 

. 95, Pp. 813. nnual meeting is held at St. Louis in 

pearee. Report of earnings of Missouri Pacific System have been as below, Balance, a = need Gould PR sense B “ge h yon 

ncluding predecessor companies of present Mo. Pac. prior to Aug. 9 1909. wish T daaaed, tous g aan beens Te, ee eet T Jeffery E. "3! 

ON A ea 3, 1910-11,,, 1909-10. 1908-09. | Simmons, J. G. Metcalfe, Albert H. Wiegin, Jay Gould, Edwin G. Merrill, 

Total earnings $54,503,250 $52,776,593 $53,019,137 $46,385,543 | O- L. Garrison and C. A. Pratt.—(V. 94, p. 1250; V. 95, p. 112, 176, 818; 
Net earnings 13,222,652 9,446,656 15,471,765 12:459,030 | V- 96, D. 286.) 


Perage wa -- BILE & BIRMINGHAM RR.—(See Map Southern Ry.)—Mobile to 
Borage ne Sse” =--*]8-005 685 412 100-063 $15 308.008 $17-305-08§ | Maton Jugetnn, Ain: cp ucrenanen, to? aetna ume 
-<-- , ot : : ; , »029, fr Marc 99 for years, the latter agreeing to meet the interest on 
Rentals and Miscellaneous 1,640,053 5'208 615} Sone and - eparantes p ene 22 oe 3900. we. ey of 1% for 
=e first year, 2% for secon ear, or year an % for fourth year 
Balance def.$1979092 def.$5232539sur.$275941 1sur.$1064509 | and thereafter. Of the $900,000 ‘common stock, $894,900 is owned by 
Pres., Benjamin F. Bush; Sec. and Treas., A. H. Calef. Southern Ry., ane Rr Ag te on pref. assigned to Southern Ry. during 


Directors—George J. Gould (Chairman), James Speyer, Edgar L. Mars- | lease. V. 68. ; V. 69, p. 391; V. 71, p. 1013.—(V. 72, p. 
ton, E. D. Adams, Edwin Gould, Edward T.Jeffery, Kingdon Gould, J. G. MOBILE JACKSON & KANSAS CITY.—See"New Orl. Mob. & Chicago. 



































































































































FEB., 1913.{ RAILWAY STOCKS AND BONDS. 89 
—— 
RAILROAD COMPANIES Mtles| Date | Par Amount | Rate | When | Last Dividend |Places Where Interest an@ 
tFor abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
& Erie lst M cond 78 extended in’86) -.-| 1866 $1,000} $130,000 5 M & N/|May 1 1926 Goshen, N Y 
flontzomecy & Exie K h Fork RR-—Ist M g0ld nao == ---| 1908 1,000; _ 373,000; 5¢ |F & A\Feb 11958  |Clearfieid(Pa) Trust Co 
orelia & Tacam M gold(see text) - Usm.c* 55| 1903 1,000; 1,200,00C 5¢ J & Jian 11943 U S Mtge & Tr Co, N Y 
Morgan's La & A" lexae—First M (N O to Morg C) -F.c 1 1878 1,000} 4,935,000 7 A & OJ|Apr 11918 S P Co, 165 ali N Y¥ 
First t mortgage Alexandria Extension gold... .-. 157 1880 1.000 1.404 000 : a ; > ; sue : 1373 os = 
dh. op 3 page wood—list M $125,000....-.---- -.-| 1902 "500 ol 5 J & dJJan 1 1922 Bk of Mon Val, Morg, WV 
Morgantown & § 1,600,000 -————————— SER Wo- |---| 1905 | 500 &e) 1.500:000) 5 =F & Jian 11935 | (Davis Tr Co, Hikins, ‘WV 
~“Sto0 % guaranteed keel - diel ween 5,000,000 "13, o|Del Lac estern, 
Morris & E — Snder \eese.--... Ba.c&t| 119] 1864 | 250 &c| 5,000,000; 7 |M & N|May 1 1914 do do 
Cons M (for $85,000 000,000) guar DL & W.._Us.c* &r 119} 1875 1,000) 11,677,000 7 J & DiJunel 1915 do do 
First ret M gold $35,000, guar p&i ow Fe ane c*&r! 119) 1900 1,000} 17,594,000 3%e¢J & DiDec 1 2 do do 
rris & Essex extension stock coren 7% ---- 3] sane 100 221,000 4 M & N|Nov 1 '12, 2% do do 
+ oh & Erie—Pirst M $300, OF 8 1% ed par..| ...| 1903 1,000 285,000 5¢ M & S|Sept119 Brooklyn Trust Co, N Y 
ne ron & PortCR Tt sy guar) text._- enol seine 50 282,350 5 J & J\Jan 15'13,2%%/|Reading Terminal, Phila 
ount Hood RR—Ist M $500,000.........--.._._- aun Gh oe 500,000 6 J & JW 1192 Ogden ¢ (Wash) Sav Bank 
Munising —First t morteage oid RG iis 6S A lle 38] 1900 1,000 160,000 4¢ A & Oj Oct 11925 merican Trust Co, Cleve 
Muscatine Nor 1,000,000 auth..| -._} 1910 |... ___- See text S: lewnagnas a 220ee 8 © lewescocntounearunieinke 
Syndic notes Pall 101 bef Oct 1 P1913, Seamentter par; -.-/ 1911 1,000 425,000 6 A & O|Oct 11914 Cont & Com Tr&SB,Chic 
Muskegon Grand Rapids. & Indiang— Fi First M ig Ce 37| 1886 1,000 750,000 5¢ J & J\July 1 1926 Winslow, Lanier & Co 
Mutual jeraiad—iss & gold s f red ---| 1904 1,000; 3,341,000 4¢ J & JiJuly 1 1924 US Mtg & TrCo,NY 
Nashua & Lowell—Stoc 9% rental 92 ears B& Bn chasms 100 000|\See textiM & NiNov1’12, 5%/|Indian Hd Bank. Nashua 
Nashville Chatt & St Louig~ Stock $16 6,000, dOdauth need den 100! 10,000,000|See textiF & A\Feb3'13,3%%|New York and Nashville 
t mortgage (to be paid July 1 1913).-.----- c*&r| 340) 1873 1,000 6,300,000} 7 J & J July 11913 Hanover Nat Bank, N ¥ 
First M on Fayette and McM brs ($6,000 p m) ~ = 125| 1877 1,000 750,000 6 J & J Jan 1191 do do 
First mortgage on Lebanon Branch_.......---- 29| 1877 1,000 300,000 6 J & dJ\Jan 11917 do do 
First mortgage on Jasper Branch......-..---.- Cec 43| 1883 1,000 371,000 6¢ J & J Jan 11923 do do 
First mortg on Centreville Branch gold_Ce.c* .. 46| 1883 1,000 376,000 6¢ J & JiJan 1 1923 do do 
Ist M Tracy oar Os Br due ie 920. 09 ly; rem 1917_c* &r 20| 1887 1,000 160,000 6 J & J\Jan 1914 tol917 do do 
Cons m “($20,000 es --- Ye c*} 803) 1888 1,000} 7,608,000 5¢ iA & O Apr 1 1928 do do 
Nashville a= eae 4 a? 7%% by 7 iad, BEGL cose 25| 3,553,750 7% \J & JiJan 1913,3%%/| Nashville 
Nashville he "& Sheffield —See Louisville & Nashj ville 
Nashville Terminal—First mtge gold int rent red 105- ---| 1902 1,000; 1,000,000 5¢ WJ & JiJuly 1 1932 Mercantile Tr Co,StLouis 
New mortgage $3,000,000 authorized__.......-.. N heal SUE leoowdaue NOROTRS' 18) . cc ccccalecoscece May 11949 8 # |.----.--.------------- 





























MOBILE & OHIO RR.—(See Map Southern Ry.)—Owns trom Mobile, 
Ala., to Columbus, no 472 m., proprietary line, i og & Tenn. RR. 
to East Cairo, 19 m ranches to Columbus, Miss., &c., 34 m.; Columbus, 
Miss., to Montgomer ~ ee Des 167 m.; Mobile & Bay Shore Branch, 38 m.; 
with "Warrior ranc : Warrior South. Ry. (all stock and bonds 
owned), Tidewater, Ala., “ > ullerenne. 14 m.; Blocton Branch, 13 m.; total 
owned, 766 m.; St. Louis & Cairo (leased) , Cairo to St. L., 152 m. . with br. 
to Millstadt, 7 m.; trackage, 9 m.; total June 30 1912, a 114 miles, 
Mississippi anti-trust suit, V. 95, p. 1403. 


STOCK.—Stock authorized, $10,000,000; outstanding, $6,020,600; par, 
$100. The voting power on $4,984,200 ‘of the stock is exercised by the — 
eral mortgage bondholders by virtue of deposit of old debentures of 187 


; <q! (Since atl | ‘yams an aes Tat — 10. 1910-11. ater -12. 
une 30 years___._-- 
In 1912 the Southern Ry. had poaaes _* $8,148,000 of the $9,472,000 
ey 4s and $5.670,200 | ‘the $6,020,600 stock, issuing, $ for $, its col- 
al trust 4% gold bonds in exchange for the M. & O. general 4s, secured 
by a pledge of the latter and also stock trust certificates for stock, dividends 
being payable (A. & O.) at 4% in perpetuity thereafter. 


BONDS .—Under the general morigage of 1888 there can be no aN 


till four coupons are indefault. Mortgage —— oc V.47, p. 83. 
Int. on $4,000 s & St. Louis & Cairo 4s “& Fay. Co: V The ay, 
equip. notes dated Oct. 1 '07 are guar. by Am. Car. & Fdy.Co.; V. — p.996. 
Holders of the collat. trust 4% bonds are offered in exchange to May 1 
in a new issue of M. & O., St. Louis Div., 5% gold oly Piimited to 
,000,000) to be dated Aug. 1 1913 and secured b by a mo e on the 
St. Louis & Cairo RR., subject to St. Louis My Cairo lst M. 4s due Jan. 1931. 


See “‘Chronicle’’ Feb. 22 1913 and V. 70, p. 532. 
First term. M. and coll. trust 5s of 1911, - V. 92, p. 119. 
EARNINGS.—6 mos. aE Gross, $6,136,091; net, $1,699,924 
July 1 to Dec. 31. 1911 Gross, 4.86 5; net, 1,700,955 
REPORT .—Report for 1911-12 in V. — D. 1198 (oper. | independently). 


Years ending June 30— 1909-10 
Total operating revenue $11,207, 732 $11,197, 347 $10,636, 733 
.719,059 = 2, ,242 ; 902 
2,949,032 3,218, ,430 
524,961 


RE RTE TE SIE 2 
Net, including other income 3,132,782 
2, 2,604,581 2, 580, 195 
(4) 240,824 (4) 242,824 (4) 242,824 
ey eae 751 8,335 28,432 


Interest, rentals, &c 
Dividends p ee EL IE 
Additions Boe betterments 





I, $172,496 $362 .690 $281,331 
—(V. 93, p. 1022, 1101; V. 95, p. 1123, 198. 1403; V. 96, p. 487.) 


MOBILE TERMINAL * BY .—Owns 24 acres fronting 700 rh on Mobile 
(Ala.) barbor. ; par, $100. e Ist gold 6s of 1910 
($ / auth. of which $250,000 outstanding are guaranteed, 
rin. and int., by the Alabama Tennessee & Northern and a 
alley RRs. v. 91, p. 717. Pres., John T. Cochrane.—(V. 91, p. 71 


MOHAWK & MALONE RR.—(See Maps New York Central.)—Owns 
from Herkimer, N. Y., to Malone, with branches, 182 miles in all. 


HISTORY, LEASE, &c. Nee York Contra} owns the $5,000,000 stock, 
on which dividends of Vy yea RAs A are paid. In 1902 a new lease in per- 
ate uity was made and $ 3%% consols authorized, of which $2,- 

000 reserved to aH ay at Seen the first mtge. bonds and $3, 600,000 
for improvements and enlargements.—(V. 74, p. 630, 830, 937.) 


““MONON,”’—See CHICAGO INDIANAPOLIS & LOUISVILLE RY. 


MONONGAHELA RR.—Brownsville, Pa., to Redstone Jct., etc., 41 m. 
connecting with the Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.), 
Stock, $1,428,000: oe. $100. Penn. RR. and Pittsburgh & Lake Erie each 
own $714,000 000 stoc Penn. RR. on Jan. 1 1912 owned $638,000 of the 
al Cal. year 1911, gross, $1,175.997; net, $591,812: charges $237,979. 


MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont., 
on Northern Pacific, to Belfry, and westerly to Bear Creek, about 33 miles, 
serving a coal district. Stock outstanding, $1, 00. Of the Ist gold 5s, 
$900,000 have been issued on 33 miles of road, and additional bonds are 
issuable at $25,000 per mile, as stated in V. 89, p. 470. Equipt. bonds 
June 30 1912, $50,000. For year ending June 30 1912, gross, $175,030; 
net, $78,882; taxes, $4,224; rer $53,165; bal., surp., $21, 493. Pres. a 
Frank S: Gannon pay” a 89, p. 1281. 


MONT GOMERY & ERIE RY aren Map Erie RR.)—Owns Montgomery 
to Goshen, N. miles. Leased in yr: to Erie RR. Rental now 
$16,000 oe an. “steak. $150. 000. Divs. (44% wey an.) paid May 10 and 
Nov. 10. 8. fd. , $6,500 peran. There are $40,500 2d M. 5s due Oct. 1 1927. 


MONTOUR RR.—(V. 95, p. 1403; V. 96, p. 286.) 


MOREHEAD & NORTH FORK RR.—Morehead to Redwine, Ky., 24 
les; 6 m. branch. Stock, auth., $500,000; out, $260,600; par, $100. 
Bonds auth., $500,000; out, $373, 000; Clearfield Trust Oo., Ylearfield, 
Pa., trustee; see table above. For year ending June 30 1912, ‘gross, $83,- 
291: net, $9, 787; int. and taxes, $19,785. Pres., W. B. Townsend, Town- 
send, Tenn. Sec. & Treas., John W. Wrigley. Office, Clearfield, Ky. 


MORELIA & TACAMBARO RY.—Projected from Irapuato, State of 
Guanajuato, Mex., on the Mexican Central Ry., south to Ario, 225 miles, 
including 25 miles’ of side tracks, of which 5 miles from Guanajuato to 
Puruandiro, was graded in March 1909 and several miles of was laid. 
Concessions incl. $4,800 Mex. cur. per m., &c. Stock, $6,000,000; . $50. 

Bonds ($5,000,000 auth.) manele Se $22, 222 per mile; $1,200, "were 
underwritten for first 55 miles. 6; 83, p. 562. Financed by 
Clyde D. Knapp, New York. Ad, 


oT 


Pacer J. Chamberlain, Ottawa; Gil- 
bert E. Farquier, V.-P. and Gen. Mer.: Jacob L. Greatsinger, 2d V -P.; 
Clyde D. Knapp, Sec.-Treas., 149 Bway, N. Y.—(V. 83, p. 562.) 


ghee 2 S aciyic.) ROAD & TEXAS RR. & STEAMSHIP CO.—See Map 


Southern .—Owns ers to Caene lle, 205 miles; 
branches, 119 m.; pe a ay to Port ‘allen, La., tr . trackage to 


Alexandria, &c., 29 m.; total, 404 m.; SS. lines heer ferries, 313 miles. 








ORGANIZATION .—So. Co. —" the $15,000,000 stock. Div. 


®: 1907-08, bes 1908-09, 4 <7e: 1 4a. ene 1910-11, 6%. 
EARNINGS.—6 mos., geil atat a. $2.4 ; net, $567,307 
Sea 5 Oh Bee, Eee ee akéeacaan - net, ons’ ,035 
In —— en June 30 1912, gross, $5.11 113, 607 net, $1,185 In 


262. 
1910-11, ,091,736; net, incl. other income, $1, ‘575, 193: surplus 
over charges, ces, $76 768,662.—(V. 76, p. 548.) 


MORGANTOWN & KINGWOOD RR.—See page 146. 
MORRIS & ESSEX RR.—(See Map of Delaware Lackawanna & Western.) 


wns from ag om .d., to Phillipsburg, N.J., 85 miles; branch, Den- 
ville to Hoboken, N. 4 es: leases 38 miles: total oper., 157 miles. 
LEASED in rpetuity to Delaware Lackawanna & Western, which 


assumes all liabilities and 
eet ge BB. in the “ge: of 
and 10 

BON Ds — .—lst ref. 


arantees 7% per annum on stock; 1% extra is 
% of gross = being sufficient to pay all 
on ET stock 

ys, V -D. 1167: V. 74, D 1308. V. 94, 560. 
EARNINGS.—Important . D. L. & W. with Enieinal facilities ok N. 1 
toy, but the ngs show a deficit a yment of rental (including 
$1,050,000 dividends) he In 1908, $789 in 1907, $761,634; in 1906, 
$388 556: in 1905, $585,394; in 1904, $673,172.—(V.82, p. 805; V. 94, p.560.) 


ik tae & Lee A tae Morristown, N. J., to Whip any, 
-_ 000; par, $100. Bonds, see table above. 
For ye sind Tune 30 1912, gross, $92,103; net income, $39,637; int. on 


» Bee.. -, $14, 709. Pres. in OO McEwan, 11 Broad- 
peg, Y —(V.7 w4 D. B11.) 
MOUNT CARBON & Port CARBON RR.—Owns Mt. Carbon to Port 
Carbon, Pa., 2.45 m.; 2d track, 2.39 m.; total track, 15.41 miles. In 1910 


re-leased to Phila. & Reading for 999 years at 5% on stock, taxes and cor 
porate expenses. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Incorp. Feb. 
23 2 per in Utah. tock, $250,000; par, $100. Bonds (outer aa $500.- 
, see table above. 2 net, 
$36, 910; ia taxes, &c. ;  Pres., W . 
Eccles, Dee, Ore.; Sec. & Treas., H. H. Rolapp, Ogden, Utah. 


MUSCATINE NORTH & SOUTH RY.—Muscatine, Ia., to Burlington, 
55 miles, the extension from icingston to Burlington, 14 miles. being opened 
early in 1912. -— includes 4.6 miles trackage, the company wet Bg 
parallel rightof wayon4miles. V.80,p.1059. Stock, $450,000; par‘ $1 

In June 1910 fle a $1,000,000 mtge. to German Trust Co. of Davenport, 
Iowa, as trustee, the 800, 000 bonds issued thereunder and all of the stock 
being ae under the $425, Oe ah ig syndicate note issue (see 
table). 96; V. 90, a” 93, 589, 796, 1534. 
gross, $6,453; oper. def., $17,401; 
used by severe washouts in Mch. 1912: ed not 
completed until 1 "y 1910-11 (41 miles), gross, $72, 1s: Pa $1,441; 

harles Howard: Sec., Coe; Aud.. 


taxes, $3,842. Pres.& Gen. M 
uscatine, Ia.—(V. 93, D. "380. 1534.) 


ng iy 30 1 in” 
53,508; 





A. H. Kohlhammer. Office, 


MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand 
Rapids to Muskegon, Mich., 37 m.; trackage, G. R. & Ind. at Grand Ra ids, 
3 miles. Operated by G. R. ® In ~ RR., which was foreclosed in 1896; 
consideration, net earnings auth., $350,000; par, $100; issued, 
$1,000. Coup. of a A 1912 oa x= 1912. Earnings for cal. year 1911. 
gross,$218,798; net 9,364; other income, $441; int., taxes, &c., $62,339 
betterments, $10, 361: bal., surp., $7,205.—(V. 90, p. 560.) 

MUTUAL TE MINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
with 1,486 feet of frontage on the city ship canal, wharves, freight house 
and a steel and brick grain elevator, capacity 3 ,000, 000 bushels; also all the 
stock and bonds of the Mutual Transit o., og OWNERS 12 steamers on the Great 
Lakes and the Island RR. Stock, $60,000, all owned by the N. Y. Cent. 
& H. R. RR., Del. Lack & West., Le Valley and Erie, which each! 
under agreement of Jan. 2 1905 as amended, guarantee to pay one-fourth 
the Interest and sinking fund charges on the bonds (the latter $200,000 
yearly). Of the bonds ($5,000,000 total auth.), $444, are ae for 
future uses: $1,215,000 in Jan. 1912 retired by sinking fund. V. 89, p. 779 

Calendar year 1911, i. $1,294,547; net income (incl. $14,741 other”), 
$199,528; int., $162,1 bal., sur., $37,385. Pres., Charles M. Heald 


Buffalo, Treas. ~~ @ Fr yp 143 Liberty St., N. Yuo=t¥. 89, p. 779.) 


N ASHUA i LOWELL ;RR .—Owns double-track road from Lowell, Mass., 
to Nashua, N iles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In 1887 A... was transferred to Boston & Maine, which pays 
a rental of $73,000 (9% on stock), and in April 1911 received authority to 
parenese stock: in Nov. 1906 to 1912 o. \% 7, extra was paid from accumu 

ted cash surplus ——(V. 83, p. 970; V. 85, p. 1005.) 

NASHVILLE CHATTANOOGA & ST. LOUIS RY .— (See Map.)—Owns 
from Chattanooga, Tenn., to Hickman, Ky., 320 m.; branches to Lebanon, 
&c., 519 m. : leases Western & Atlantic, Chattanooga, hey 6 to Atlanta, 
Ga., 137 “ ; and Memphis & Paducah Division of the L. 254 miles. 
See V. 71, p- 544, 664, 864. Total operated July 1 1912, . 236 miles. 


ORGANIZATION —A majority ($7,177,600) of the stock is owned by 


the Lou. & Nash., of which $5,501,500 is p ledged under its mtges. West. 
& Ati. is leased from State of Geor rgla tl = ec. 27 1919 at $4200 012 yearly. 
STOCK.—Stockholders voted 1913 to increase the mn tee me BY 


stock from $10,000,000 to $16,000 000, the $6,000,000 


d : new stock 
offered to stockholders of record "Mch. 2 0 at par, payable 20% May 15 a 


80% zune #0, 1918; to retire the $6, 300 ,000 ist 7s due July 1 1913.—V.95, 


p. 1123, 
DIVS.—J '95-"98. '99-’03. '04. ’05. '06. '07. ’O8. "09. "10. "11. "12. 1913. 
Since isoat 4y'ly None 4 § § 6 5K § 6 % 634 3 4 


BON DS.—Consol. mtge. of 1888 provides that all prior bonds should be 
aid off at maturity; suf cient of the $20 p.m.were reserved for them, 
ut the $6,300, ‘lst 7s due July 1 1913 are to be retired by sale of $6,- 

000,000 stock—see above. Future issues of consols will bear 

Jointly. with Lou. & Nash., guarantees $2,500,000 L.& N. Ter. 4s. 

-&N M. & O. 6s, V. 77, p. 2390. 
Geese. $6,630,519; net, $1,541,300 
Gross, 6,082, 110: net, 1,448 '356 


V. 75, p. 1354; $11, OOO Aetna fT. M., 
EARNINGS .—6§ mos., 
July 1 to Dec. 31. 
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RAILWAY STOCKS AND BONDS. 


[VoL. XCcVI. 








RAILROAD COMPANIES Miles | Date Par 
(For abbreviations, &c., see notes on first page] Road 


Rate When | Last Dividend 


and Maturity 


Places Where Interest and 


Amount 
Outstanding Dividends are Payable 





National Rail ways of Mexico— 
Com stock $75, ,000 U S g or 150,000,000 Mex pes 
First pref stock $30,000, 4% n-c(p &d 
2d pref stock $125,000,000 5% n-c (p & d) 

Prior lien M USg red 105beg'17 (see text) Ce.xc* &r* 

Gen mtge U S gold redeem par (text) Set - ae, 

Nat RR of Mex prior lien mtge gold call 105.Un.c* 
First cons M $60, ,000 gold (see text) .___Ce 

Mexican Central—Priority bonds gold red at 110_- 
First cons inc & scrip n-cum ($9, pm) g.AB,c* 

- 2d co ns inc($6,400 p m)red 50% to July '29_AB.c* 
Car and locomotive rental notes 
Equipment 5s $50,000 redeemable yearly at 
do ( ‘ yrly par( red 102 & beg ’10_-OB.c* 

Mex Int prior lien £1,200,000 red at par_.Un.xc* &r 

irst cons M $16,000,000 ¢ not guar._Mp.xc* &r 
do g guar stamp subj to call at 95 to Mch 1907-_- 
ational Rys 2-year gold notes redeemable par---- 

a 


.c* 


ar 


Nebraska Kansas & Southern—1st M $4,500,000 gold 
Nevada-California-Oregon—— First mtge $1,500, g- 
evada Central—Ist M gold non-cum inc (sink fd) _Ce 
Nevada Copper Belt RR—First M $1,000,000 gold__- 
New England—See New York New Haven & Hartford 
New Haven & Northampton—See New York New Ha 
New Jersey Indiana & thinois—First M $250,000 gold 
New Jersey Junction—Ilst M guar $4,000,000__G.c&r 
New Jersey & New York—See Erie RR Co 
New Jersey & Pennsylvania—Ist M $200,000 red 105 
New London Northern—Stock 
First mortgage Ba.c* &r* 
* West River first mortgage guaranteed prin and int_ 


=) 














a 


City of Mexico, Lond, &c 
Ofiice, 25 Broad St, N Y 


Office, 25 Broad St,N Y 
Mexico,London,Paris, &c 
— 25 Broad ae NY 


Oo Oo 
London and Boston 


RS 
a9 


July 1 1957 
Oct 11977 








CWO ph 
79 09 09 oR 


Apr 1 1917 Old Col Tr Co, Bos & Lon 
Oct 11919 do do 
Speyer Brothers, London 


Office, 25 Broad St, N Y 
do do 


> > pe ph OO 
atIanmmOod 


— 


Nov 15 1913 


July 1 1958 
May 1 1919 
July 2 1938 
June 1 1919 


Moran Brothers, N 
1%% paid July 1911 
Boston, Mass 


RAR HK Kee 
SSS ESSERE 


DONO 
eee ASkeaeaeakt 
Cay Cay ay 


July 1 1934 
Feb 1 1986 


June 1 1927 
Jan 1913 24%% 
July 1 1940 
1990 


Mech Tr Co,Bayonne,N J 
N Y Central & Hud River 


Corp Tr Co, Jersey City 
New London Office 
Cp M&M Bk,NY;: reg md 
New London Office 


Pik OOot wor 
MS) 


ra 
© 

tad ha Re Be 

Sa OC Pe 




















ANNUAL a th for 1911-12 was in V. 95, p. 1115. 
Years end. June 30— 1912. 1911. 1910. 

Mileage 1,230 1,230 
Gross earnings $12,262,675 $12,323,863 
Net earnings 2,883,804 3,043,903 
Investments, &c 71,959 95,427 
Hire of equip.,rentals, &c 301,262 342,521 

$3,481,851 


Net income $3,257,025 
Int. on debt and taxes__ $1,234,327 $1,224,391 
Rentals 626,518 626,518 
Miscellaneous ___..___- 
ees OS Gteck........ (6 %)649,002 
Additions to property —- 


Balance, surplus 


1909. 
1,230 
$11,112,114 
(771,413 
6,458 
261,790 
$3,049,662 
$1,191,002 


1,230 
$11,637,204 
3,199,945 
57,73 
301,467 


$3,559,149 
$1,210,675 





626,518 626,51 
80 46,000 
(5) 499,232 
33,115 


.000 
(6) 599,079 
83.252 








$747,178 $1,031,863 $959,625 $653,795 
Pres., John W. Thomas Jr.: V.-P., H. F. Smith; Chairman of Board, 
E.C. Lewis.—(V. 95, p. 111, 968, 1115, 1123, 1684.) 


NASHVILLE & DECATUR RR.—(See Map Louisville & Nashville.)— 
wns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999 years, the rental being 744% on stock. The 
Lou. & Nash. July 1 1912 owned $1,979,600 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland 
River and 18 m. of track. Leased for 99 years from May 1 1902 to Tenn. 
Cent. RR., which owns entire $1,000,000 stock. In Dec. 1909 filed a mtge 
to secure $3,000,000 bonds; $1,000,000 reserved to retire $1,000,000 first 
5s of 1902. None sold to Feb. 1912. V. 89, p. 1668.—(V. 89, p. 1668.) 


NATIONAL RR. OF HAITI.—(V. 93, p. 408.) 
NATIONAL RAILWAYS OF CUBA.—V. 95, p. 1403. 


NATIONAL RAILWAYS OF MEXICO.—(See Map.)—Comprises: 
Standard Gauge—Owned. Miles. Controlled—Securittes Owned Miles 
Laredo to City of Mexico 802; Texas Mexican Ry.-....-.-. 162 
Mexico a. to Juarez City_._.1,224 Leased— 
Mexico to Rio Balsas 2|'Mex.Un.Ry., Coahuila Coai Ry. 35 
Cintura, &c., lines (3-rail track) 6 
Chicalote to Tampico___. ___- 406 
Tampico to Monterey and Gomez 
Palacio 
Piedras Negras to Sauceda___. 238 
Matamoras to Durango 7 
Branch—lIrapuato to Ameca_ __ 


Total standard gauge______- 5,915 

Narrow Gauge—Owned. 
City of Mexico to Acambaro,&c. 173 
'Peralvillo to Beristain 102 
171; Other branches 
217 Leased— 

Guadalajara to Manzanillo 221| Michoacan & Pacific Ry., Ma- 

San Juan Jct. to Jaral 5 ravatio to Zitacuaro 
Vanegas to Matehuala 
Rincon to Pozos___.__- 
Monterey to Matamoras 
Gonzales to Acambaro 
Jimenez to Rosario 
Other branches, &c 
Bar extension at Tampico. _- 





Total incl. in earnings 
|_ Controlled—Earnings separate 
53; Interoc. Ry. (incl. Mex. Sou., 
BR I a 1,046 
1,083 Pan-American RR 2s 
6| Vera Cruz & Isthmus 
| Grand tot.(1,.439 m.3-ft. gauge) 7,835 
In Sept. 1911 extensions were under construcuon, including one from 
Durango southeast to Canitas, on the main line of El Paso route, 173 m., 
to be completed about April 1913; Durango southwest to Llano Grande, 
opening up pine timber, 62 m., and Penjamo south to Uruapan branch, 
85 m., &c., completed about December 1912. A line from Allende to Las 
Vacas, on the Rio Grande, 73 m., is proposed, of which 50 m. to Hacienda 
of San Carlos is now to be built. Also, under contract with Govt. of Mch. 
2, 1912, plans to build coast line from Matamoras to San Francisco, 902 
kilometers, or 560 miles, the first 100 kilos within 2 years and 100 kilos 
each succeeding year. Lines aggregating 289 m. which parallel other lines 
are to be abandoned to save expenses. V. 96, p. 72. 


ORGANIZATION.—Organized March 28 1908 under special Act of Con- 
gress of Mexico, per planin V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and Mex. International were acquired by deeds; 

88, p. 452; V. 89, p. 1601; V. 90, p. 1554. In Aug. 1910 acquired all the 
stock of the Vera Cruz & Isthmus and $9,991,700 of the $10,000,000 stock 
of the Pan-American RR. V. 91, p. 589; V. 93, p. 1474. Application to 
list, describing properties, new securities, &c., V. 88, p. 1318. 

The Mexican Government owns $115,049,400 of the $230,000,000 auth- 
orized stock, viz.: $10,000,000 first preferred, $30,278,300 second preferred 
and $74,771,000 common stock, and guarantees the principal and interest 
of the new general mtge. bonds. V. 87, p. 1533. 


DIVIDENDS.—First pref., 1908, 1°%; 1909, 1°10 to Feb. 1913, 4%. 


Bonds Immediately Issuable. 

The amounts of new bonds and pref. shares which the New York Stock 
Exchange has agreed to list as soon as issued (V. 88, p. 1318) are as follows: 

(The amounts actually listed are shown in table at top of page.] 

Prior Lien 4% % Bonds ($225,000,000 authorized) — 

Issuable in part exch. for Mex.Cent.bonds, abt _ $70,294,962 

For cash, refunding notes, Mex. Govt. guar. ,&c.23,200,000 

Betterments, equip., retiring equip..oblig., &c_ 15,531,369-$109.026.331 

The remainder of the auth. issue. of $225,000,000 is reserved as follows: 
(1) $23,000,000 to retire $23,000,000 National RR. of Mexico prior lien 

444s; (2) $92,973,631 for extensions, &c., as shown inV. 86, p. 1319, 919. 

Ihe right is reserved to issue $6,000,000 additional bonds to take up 
£1 ,200,000 prior lien bonds of the Mex. Internat. RR. Co. 

Subject to call after Jan. 1 1917 at 105 in amounts not less than $10,000.,- 
000, or for cum. sink. fd. sufficient to retire entire issue by maturity. 
Guaranteed General Mortgage 4% Bonds ($160,000,000 auth.) — 

ssuable for Mexican Cent. bonds, cash, &c____$45,315,075 

To Mexican Govt. on account of guaranty, &c_ 2,450,000 

Betterments, equip., retiring equip. oblig., &c_ 17,921,399—$65,686,474 

The remainder of the $160,000,000 is reserved as follows: (1) $24,749,000 
to retire outstanding Nat. RR. of Mexico first consol. 4s; (2) $69,564.526 for 
extensions, improvements, &c. See V. 86, p. 1320, 92@. 


a 
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Nor. 
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The right is reserved to issue additional bonds to retire an equal amount 
of the consol. mtge. bonds of the Mex. Internat. RR. 

The generai mtge. bonds will be subject to call at par in amounts not less 
than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
lative sinking fund, which is to retire entire issue not later than 1977. 

f the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 
reserved for extensions at $10,000 per mile and improvements. The total 
issue of consols is limited to $16,000,000. The guaranty of prin. and int. 
by National RR. of Mexico under agreement of June 30 1902 stamped on 
$6,501,000 of the consols has been assumed by the National Rys. of Mexico. 
V.75. p. 185. Prior lien 4 4s, see V. 65, p. 151, 1071. Consol. 4s of 1897 
listed on N. Y. Stock Exch. Feb. 1898. See application in V. 66, p. 341. 

The proceeds of the $10,000,000 2-year 4 4%% gold notes dated June 11911 
secured by deposit of $6,400,000 prior lien and $7,000,000 gen. mtge. bonds 
were used to retire the $3,659,000 Mex. Cent. consol. 4s due July 1 and for 
equipment and improvements. Bonds are to be sold later to retire all of 
these notes. V.92, p. 1179, 1243; V. 93, p. 1475. 

The $13,000,000 i-year loan due Nov. 15 1912, secured by pledge of 
$12,500,000 prior lien and $6,000,000 gen. mtge. bonds, was extended for 
one year. The proceeds were used to pay £1,000,000 notes referred to, due 
Dec. 1 1911, and for additions and new construction. V. 93, p. 1324; 
V. 95, p. 1207. 

EARNINGS.—6 mos., | 1912 Gross, $32,616,734; net, $13,447,587 

July 1 to Dec. 31. 11911___._Gross, 32,251,878; net, 14,797,311 


REPORT .—Report for year ending June 30 1912 wasin V. 

V. 96, p. 67, showing, in Mex. cur. conv. into U.S. cur. at 50c. 
1911-12. 1910-11. 

I ee $61,447,791 $61,934,421 

I a 23,012,536 22,655,076 

Other income 1,658,652 944 S92 


$24,671,188 $23,599,968 
$2,783,155 $3,095,829 ; 
19,403,457 17,946,269 18,562,604 
124,228 127,895 141,828 


$2,360,348 $2,429,977 $2,694,741 
2,306,632 2,306,632 2,306,632 


Surplus for year $53,716 $123,345 $388,109 

Chairman of Board, Lic Luis Elguero; Vice-Chairman, Ingo Gabriel 
Mancera; Chairman N. Y. Local Board, H. Clay Pierce; Pres., E. N. Brown. 
N. Y. office, 25 Broad St.—(V. 95, p. 1743, 1746; V. 96, p. 61, 67.) 


NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
den City, Kan., 162 miles; branches, Stockton to Hastings, Neb.., 120 m.; 
Garden City, Kan., to Amarillo, 225 m.; total, 507 miles, of which 15 miles 
from Garden City completed Nov. 1912. 

Stock auth., $4,500,000; outstanding June 30 1912, $300,000; par, $100. 

Bonds ($4,500,000 auth. issue), see table above. President, J. C. Hop- 
per, Ness City, Kan.; Treas., E. J. Williams, Stockton, Kan.; Sec., F. T. 
Burnham. Office, Stockton. Kan. 


NEVADA-CALIFORNIA-OREGON RY.—(3-/t. gauge.)—Reno, Nev., to 
Lakeview, Ore., 238 miles, including extension, 54 miles, to Lakeview, Ore., 
completed late in Dec. 1911. Owns all the stock of the Sierra & Mohawk 
Ry., Plumas to Mohawk, Cal., 37 miles, which was acquired Jan. 30 1909 at 
foreclosure sale, V. 93, p..164. Stock, com., $1,450,000; pref., $750,000, 
all out. After 5% on com., both stocks share pro rata. Divs. on pref, 
Aug. 1906. 3%; Aug. 1907, 4%: Aug. 1908 to 1910, 5% each; Aug. 1911, 
3%: Sept. 1912,2%. Div.oncom. stock, 1%,Aug.1909; 1% Aug. 1910, 
1911 and 1912, none. ae 

Report for 1911-12 was in V. 95, p. 1201, showing: Gross, $386,590; net, 
$124,845; other income, $5,517; int., taxes, &c., $74,904; div. on pref. 
(2°%), $15,000; bal., surp., $40,457. Pres., D. C. Moran, 68 William St., 
N. Y.—(vV. 93, p. 667, 726; V. 95, p. 750, 818, 1201.) 


NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev., 
37.8 miles; Wabuska to Thompson, 2.50 m.; total, 4).3 miles. Incorp. In 
Maine Mech. 22 1909. Stock auth., $1,000,000, all issued. Bonds (auth. 
issue $1,000,000), Federal Trust Co., Boston, Mass., see table above. 
Current liabilities June 30 1912, $257,866. _ Pres., W. C. Orem; Sec., Ff. M. 
Orem. Office, 409 New House St., Salt Lake City, Utah. 


NEVADA COUNTY NARROW GAUGE RR.—Colfax to Nevada City, 
Cal.,20%m. Stock, $250,200; par of shares, $100 each. Dividends paid, 
In 1882, 3%; 1883, 6%: 1903 to 1905, 5%; 1906, 10%: 1909 and 1910, 
24%%; 1911, 64%; 1912, June, 14%; Aug., 2%; Sept., 3%. Bonds, 
$162,000 ist 7s; int. J.&J. at Wells, Fargo National Bank, San Francisco, 
or company’s office; Union Trust Co., San Francisco, trustee. Bonds are 
payable in annual installments, increasing from $4,000 in 1902 to $20,000 in 
1924. Year ending June 30 1912, gross, $122,071; net, $30,305; other inc., 
$137; int. and taxes, $18,045; divs. (8%), $20,016; bal., def., $7,619. 
In 1910-11, gross, $127,410; net, $37,405; other income, $233; int. & taxes, 
$18,075; divs. (24%)%, $6,255; bal., sur., $13,308. In 1909-10, gross, 
$128,481; net, $56,245. Pres., Mrs. 8S. A. Kidder, Grass Valley, Cal.— 
(V. 95, p. 1746.) 


NEW JERSEY INDIANA & ILLINOIS RR.—South Bend to Pine, Ind. 
11.49 miles. Stock, all issued, $100,000; par, $100. Bonds,$250,000 
Mechanics’ Trust Co., Bayonne, N. J. trustee. Year ending June 30 1912 
gross, $49,976; net, $22,252; other income, $278; int., taxes, &c., $17,040; 
bal., surp., $5,490. Pres.,G.M. Hughes; V.-P., C.B. Zabriskie; Treas., 
B. H. Marsh; Sec., De Witt Van Buskirk, 149 Broadway, N. Y. 


NEW JERSEY JUNCTION RR.—Terminal road through Jersey City, 
Hoboken and Weehawken, about 5 miles. Leased for 100 years in 
1886 to N. Y. Central, which guarantees bonds and owns $100,000 stock. 


NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., N. J., to 
Garnerville, N. Y., 29 miles; branches to New City, &c., 5 m.; operates to 
Haverstraw, &c., 14 m.; total operated, 48 miles. Erie RR. in April 1896 
purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pref. stock and Ist mtge. till 6% has been paid on pref. for three 
years. The $400,000 6% bonds maturing May 1 1910 were extended 30 


24,754,829 
1,227,471 


$25,982,300 





Total income 
Taxes, rents, 
Interest charges 
Reserve fund 
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RAILWAY STOCKS AND BONDS. 
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RAILROAD COMPANIE Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notcs a page) | Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ew Mexico —S Fe Cen in on 500,000 g_PPi.c*| 117) 1901 $1,000; $2,500,000 g Ww & D/\Dec 11941 Pittsburgh Trust Co 
ew Mexico Coal—See E & Northeastern] Co : 
ow Ortenns t Northern First MY gold. CK. oP ee 241) 1905 |1,000 &c| 7,500,0 5¢ \F & AjAug 11955 Columb-Knick Tr Co, NY 
w Ori Mobile & ¢ (due s-a 000 to Aug 19 17).-N eal ewes 1,000 375,000 5 & A|To Aug 1 1918 |N Y Trust Co, of Buffalo 
New Mobile & Chie Coun oe stock $25, 000 Sl” “nell ease tt : Sn. id bis chsnnnienelabondntmechannldbanteabsehnadeeenaneed 
(p & d) stock 6% n-c $5,000,000 ($5,000 pm)-| ---| ---- SE see vahkiunvolindesccabiacvaptasds sch inn cgccbetnaetddbetaatee 
New Orleans A Harth Losmee toe Pe nen i. 196| 1810 | 900] *'000'00015 in'1812|" Yearly’ [Sept 4 1912 5%|New Orleans,  . vgs 
cw eans or —Stoc poce oose , , early ep 0 rieans 
Prior lien mortgage pean hbictade 0" 196; 1885 1,000; 1,320,000 6¢ A & O|Nov 11915 Central Trust Co Y 
Tepoune maniiede (ase-cus af 105,606 guid ere] 188) 1802 | —T000| 1°500;0001 up tod 3el% gold iJuly 11962 |r earned) ye age 
ncome mortgage non-cum) old_..N.r ° . ’ p 0 go y e 
Equipment notes gold last tnstalion ae eae ..--| 1906 1,000 39,000 4%¢iA & O/Apr 1913 Franklin Trust Co, N Y 
NE ER ee cack! nee teaanbeoun Es tek chitin waht Mints ettais veda OS @ i eer yee 
New pricans eee ico—See ,000 g £0. -G.0° Or ..-| 1903 {1,000 &c| 14,000,000 4¢ WJ & JiJuly 11953 Guaranty Trust Co, N Y 
ew eans lexa ee St Louls & San 
Newnort & Richford—1st M $350,000 g gu C&P.SB.cx 22) 1911 350,000 5¢ WJ & JiJan 11941 Safe Dep & Tr Co,Boston 
New Y First mortgage $6, 000. 000 gold_.GP 14) 1908 |1,000 &c} 4,185,000 4¢ WJ & dJiJan 1 1948 New York & Philadelphia 
N ¥ ‘Bklyn & Manhattan Beach—Pref stock non-cum ) ie 1 650,000 5 A & O/Oct 1912 2%%/|Checks mailed 
t cons mtge a lst I gold L I.-Ce.c* 15} 1885 he 1,726,000 5 g A & O/;Oct 11935 U S Mtge & Tr Co, N Y 
N Y Cent & Hud River—Stoc $256 000, auth) _Tr sila ities 100|222,729,300\5 in 1912; Q—J /|Jan 151913 1%/|Grand Central Term, N Y 
efunding mortgage $100, 600-000 id_.__.Ce.c*&r} 809) 1897 |1,000 &c be ,000 3%eJT & JiJuly 1 1997 do do 
Coll trust g 3 ea 100, 000.0 000} Lake Shore stk..G.c*&r} --..| 1898 |1,000 &c| 90,578,400 3%eiF & A/Feb 11998 do do 
do do 600) Michigan Cent stock_.._G ..-| 1898 |1,000 &c} 19,336,445 3%ecl\F & A/\Feb 11998 do do 
Mtge on AB ty > &PM $20,000,000 gold__..Ce ...| 1909 |1,000 &c| 2,500,000 3%eI & Di\Junel 1959 do do 
Debentures (V 69 1102; ~ 71, p 502, 964) ------ ...| 1900 | 1 bond 5,500,000 3K%eJT & JiJuly 1 2000 do do 
Debentures $50,000,000 gold _..._.....- s.c*&r*} -.-| 1904 |1,000 &c| 48,000,000 4¢ M & N/May 1 1934 do do 
Gold notes $30,000,000 authorized_.__........--- anil I lawbneoden 30,000,000 4%e¢\M & S|/Mch 11914 N Y, Paris and London 
Gold notes $30,000,000 authorized ________------- ---|_1912 |.--..-.- 20,000,€ 4%¢\M & N/May11915 ~~ |..---.--.------------- 
Deb bonds $50,000,000(Harlem purch,&c)G.xc*&r*| ___/§1912 |1,000 &c} 9,006,000 4¢ \J & J\Jan 11942 New York 
- Ravip tt (Bs & A) S7, ,000 due yly text.G.c*&r| ---/21912 |1,000 &c| 9,006,000 4% eA & O/Oct 1913-1927 |New York 
ew Yo ntral Lines— 
Joint eq tr g $2,006 "000 an(V 86,p 500. 920) .G.c* &r _..| 1907 |1,000 &c} 20,000,000 5¢ iM & N'|Nov 1913-1922 |Guaranty Trust Co, N Y 
do do §$2,06 000 an (V 90, p 914).._.G. o* &r ..-| 1910 |1,000 &c} 24,000,000 4%eJ & JiJan 1 1914-25 do do 
do do due $1,000,000 yearly_______- G.c* &r ...| 1912 |1,000 &c;| 14,000,000 Sa a een PRE, 1. cd wennawnacacesteece 
do do due $836,000 yearly__....__- G. ct&r _.-| 1913 |1,000 &c| 12,540,000 4% ¢eJ & 7 1 1914-28 |New York and London 
t5%. V.90, p. 914. Year 1911-12, gross, $805, rors ng income, | and St. Louis & San Francisco each own half of the $2,000, 000 Ontetane Te 
3283.8° Soe. int, tax 2 Mec. - im 677; bal., , $6,077. | stock ($5,000,000 auth.), and jointly euersne the bonds. 
—(V.9 p. scathte ptt ac tmaiatintai V. 88, p. 564: V. 92, p. 660.  Pres., A. D. Lightner.—(V. 94, p. 86 RS. 57 


EW. JERSEY, & PENNSYLVANIA RR.—Whitehouse to Morristown, 
iles; extension of 1 mile to heart of Morristown proposed. 


March 1910 receiver wae tig rien ny but in Jan. 1913 Frederick an: Pitney 


of Schnee N. J again appointed receiver. V. 96 ». & ; V. 90, 
p. 772. Stock, $400,000 auth., $200,000. For year end. Dec. 31 1911 
om. $45,139; net, pee toaes, $14, ony bond int., $10,000; bal., sur., 

iT a 'N. Flint; Sec. and Treas., Louis E. Spencer, 63 Wall St., 


N. Y¥.—(V. 96 
NEW LON DON NORTHER N RR.—Owns from New Kendes, Conn,» 
via Brattleboro, Vt., Londonderry, Vt., 158 miles 
LEASED for 99 years yay Dec. 1 1891 to Central Vermont. * ‘The rental 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, c., and 9% dividends. Taxes and May tg 7 met by lessee. 
In Jul oeerhe 1910 | issued $1,500,000 4s to refund bonds due. . 90, p. 1677. 
DS.—1888 to “—— 1892, 7% yearly, then 8% “yearly to 1893, 
on ioe to wot 1913, incl.,24%% quar (9% peran.)—(V. 90, p. 1677.) 


NEW MEXICO CENTRAL RR.—Owns from Santa Fe, N. M.. south to 
Torrance, 117 opened Jan. 1 1905. Name changed from ‘Santa Fe 
Central Ry. in ina, 1 On Jan. 10 1910 C. C. Murphy of Pittsburgh was 
appointed receiver. Foreclosure began June 1910 under 1st M. of 1901 and 

so under Albuquerque & Eastern mtge. V.90, p. 168, 1554, 1677: V. 92, 

- 1109. In May 1909 filed a mtge. to secure $2, 000, 000 bonds on Hagan 
coal fields. Stock, $2,500,000 all outstanding. For year ending June 30 

7 a $101,127; net, $12,290; other income, $143; int., taxes, &c., 
$14.08 bal., sur., 52. Pres., arrison Nesbit, Pittsburgh, Pa.; Ne 
pitt Treas., Charles C. Murray; Sec., Francis J. Torrance. 
Office, Santa Fe, N. M.—(V. 92, p. 1109.) 


NEW ORLEANS GREAT NORTHERN RR.—Owns New Orleans, 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss. We 
41 m.; Slidell, La.., to Folsom, La., &c., 62 m., making a total of 285 miles 
operated, incl. 29 m, trackage from New Orleans to Slidell, La., = other 


La., 


trackage, 13m. Stock, $7,500,000. ist M., $10,000,000. V. 81, p. 841. 
Plain bonds, debentures and notes June 30 1912, $500,000. 

EARNINGS —< El Gross, $1,280,775; net, $457,580 

July 1 to Dec. 31. "(19 See Gross 962, - net, 36 -- £76 


Report for year ending June 30 1912 in v. 25. 
$1, 635, 283; net, $549,455; other income, $5,6 
Hag $21, ‘423; other charges, $87 ,615; 


259. 
OFFICERS ——Pres., H. L. Miller; 1st V.-P., M. E. Olmstead: 2d V.-P., 
I. James; Sec. and Treas. i. a ~, Lehr; Gen. Mer., R. H. Howard.— 
ey. 92, PD. 183, 1436; V. 94, p. 691; V. 95, p. 1605.) 


NEW ORLEANS MOBILE & CHICAGO RR.—Operates 547 miles, viz. 
Mobile, Ala., to Middleton, Tenn_369| Decatur Jct. to Decatur, Miss... 1 
Beaumont, Miss., to Hattiesburg - 27|Trackage Laurel, Miss., to New 
Ellisville Jct. to Ellisville, i, ee ememecn 143 


ORGANIZATION .—Successor Dec. 1 1909 pee plan V. 85, p. 1577; V. 87, 
p. 1664, to Mobile Jackson & Kan City and Gulf & Chicago, foreclosed. 

The St. Louis & San Fran. and Louisv. & Nashv. late ini91lacquired a 
so pe rs spe Maye in the stock. A trackage agreement has been 
made with the New Orleans & Northeastern Ry. from Laurel, Miss., to a 
connection with St. Louis & San Fran. terminals at New Orleans, 143 miles, 
affording the St. L.& 8. F.a through line from Chicago and Kansas City 
via the N. O. Mob. & Chicago into New Orleans. An extension is also pro- 
posed northerly to Lexington, Fig with traffic or trackage arrangements 
to Paducah, Tenn. V. 93, p. 1464; V. 94, p. 351; V. 96, p. 132. 

There are also outstanding $33, 000 old Mobile Jackson R =. C. lst 50-year 
old 5s, due June 1946; int. & D.; Central Trust Co., Y., trustee, 
f the Ist 5s of 1910, $230, O00. and of the pref. stock, $740, 500, in addition 

to the rie aera as outstanding above, were in the treasury in Feb. 
1913. See V. . d01; V. 93, p. 871; V. 94, p. 488. Misc. car trusts 
June 30 1912, 5328 000. 
EARNINGS.—12 mos. att | RS: Gross, $2,002,728; net, $629,642 
July 1 to June 30. 910-11____-_ Gross, 1,826,135; net, 745,688 


REPORT .—Report notte ear ending June 30 1912, in V. 96, p. 132, 
showed (452 aver. miles): Total operating revenue, $2, 002, 728; net, $630,- 
se Oe _taxes, &c., $780,713; bal., def., $150, 453. In 1910-11. gross, 

OFFICERS .—Pres., W. F,. Owen, 71 Broadway, N. Y.; Treas., Geo. W. 
Crary, Mobile, Ala.; Sec., H. F. Ricker. Directors: B. L. ‘Winchell, 
Milton H. Smith, Benj. F. "Yoakum, Henry Walters, W. F. Owen, B. L. 
Winchell, W. L. Mapother, ee Hillard, J. ‘ Ellis, -, Ss. Berg, G. R. 
Sheldon and C. K. Beekman —(V. 94, p. 488; V. 96, p. 132.) 


NEW ORLEANS & NORTH EASTERN RR.—New Orleans, La., to 
Meridian, Miss., 196 miles. Stock, $6,000,000 (par $100), ‘of which 
$5. 328.700 and $5.295,000 gen. 4 %s ‘and $1,500,000 wm vers held in 

Jan. 1912 by Ala. New Orleans Texas & Pacific Jct. Ry. (V. 74, p. 681.) 


DIVIDENDs.— ‘03. ‘oR nn oF. * 
Yeariy (September)...°)5 03. "04. "05. 06. ‘07. ‘08. 09. 10. “a3, “29. 


5 6% 6% 5 
Of the gen. 4s, $1,372,000 are rese t 
bonds and $616,000 for future reserved to o retire the remaining prior lien 


4°49 on bonds, $421, 687: 
disc. 4 securities, $19, 104; bal.., 


eat ht Dec gion '(Ieht--------Gress: S]-$n8-a80! ety 448.888 
Year end. June 30, Gro 12 ins 95; B 1399. erInc, Int., &c. Balance. 
REC: $3, 765, 754 R78. 235 S14s, 578 $655, Bae $371,384 
s Prom sicplia Paid di’"0f 520 COMM} ONO) IN TUL, gow 836% BOO 
000) in 1910-11.—(V. 95, p. 750, 1399.) 


NEW ORLEANS TERMINAL CO.—Owns extensive termina] 
at New Orleans and a belt railroad around the city, leased to the ae teas 
San Francisco and Southern Ry. for 99 yrs. from July 1 1903, rental covering 
all expenses of operations, maintenance, taxes and interest. Southern Ry. 





NEWPORT & SRC ne bas PO wns from Newport, Vt., to Canadian 
line near No. Troy, 2 ed for 99 years from June 8 1881 to 
ey & Atlantic ~ Sg in turn operated by Canadian Pacific Ry.; rental 
pd pe a year. Stoc 350,000, mostly owned by Connecticut '& Pas- 
gum paic Rivers RR. ‘Biston & Malne system), which guarantees the new 
000 Ist 5s, principal and interest. V.91, p. 1026.—(V. 91, p. 1026.) 


NEW YORK BAY RR.—Owns from Kearney Junction, N. J., to a point 
4,184 feet east of Waverly Station, near Newark, and from a point 4,037 
feet east of Waverly Station to the bulkhead line at Greenville piers,on New 
York Bay, 10.98 miles, with 3 branches, 2.58 miles; total, 13. 56 miles. 
Stock, $6,000,000, all owned by Penn. RR., with Dec. 31 1911, $3,000,000 
of the bonds —(V. 86, p. 920, 982.) 


NEW YORK BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach (Coney Island) and branches 
to Bay Ridge and Groenparns, 15 miles. Leased for 99 years from Oct. 1 

1885 to the Long Island RR. Co., which owns majority of stock. Rental, 
interest on bonds and 5% on ‘pref. stock. Common stock, $350, 000. 
L. I. RR. has attached to the bonds its unconditional guaranty of principal 
and interest in addition to facts as to lease.—(V. 83, p. 1348). 


NEW FORK | CENT. & HUD. RINGER. RR —— Maps, pp. 96, 97.) 








Lines Ow d Under Contract (concl. )— 
New York 4 Buffalo. ‘oni iee st” A onli & Adirondack*.. 56 
ee 365 ID a. bs cn snes Sea dave. ite heh tiem ak 
Proprietary lines - ee 3 

Lines Leased (*See ‘this co. a Total in earnings... ..-..-..-.-.3,790 
SE oe teens Ge 
—— & Greenbush* - TET rn 6 Controlled—Operated Separately— 
aren Duyvil & Pt. M.*-..-- 5 | Lake Shore & Mich. Southern*.1,775 

ew York & Harlem*....-.... 137) Michigan Central® _.-...-..-- .-1,817 
New io Junction® ....... 5 Lake E. Alliance & Wheeling.. 88 
Rome Watertown & Ogden*... 629)N. Y. Chic. & St. Louis RR.*-.. 523 
Mohawk & Malone*........-.. 182) Lake Erie & Western® ..-...-.. 
Carthage & Adirondack*...... 46) Northern Ohio*.............J 886 
New York & Putnam*........ 59)‘“*Big Four’’ System*. -_-.-.-.-.-...2,364 
Boston & Albany*.-..-..-.-.-. 393) Chicago Indiana & Southern*.. 359 
New York & Ottawa*_...-.... 126) Cincinnati Northern*._......-.. 245 
Geneva Corning & Southern*.. 232)| Dunkirk All. Val. & Pitts.*_.. 91 
Beech Creek RR.* 165 | Pitts. & Lake Erie System*... 215 
Beech Creek Extension RR., Little Falls & Dolgeville -- -- -- 14 

etc.* -------------- 130'Chicago Kalamazoo & Saginaw 45 
Wallkill _ PRO peap 33 | Detroit & Charlevoix... -.--.- 5 

Operated Under Contract— Indiana Harb. Belt (V.93,p. 164) 105 
Terminal Ry. of Buffalo 





11 
Total 1912, less 228 m., ‘duplicated (338 miles 4-tracked) .... .- -- 12,989 


In March 1910 the Lake Shore & Michigan Southern acquired the greater 
art of the Toledo & Ohio Central stock and all the stock and bonds of the 
Sanesville & Western and, jointly with the ss ie & Ohio, a majority 
of the Kanawha & Michigan stock. p. 7 
In May 1912 was authorized by P.S. Comm. to sell to N.Y.N.H.& H.re- 
maining interest in majority holdings of Rutland RR. mag a suit pend- 
any 3 Fessrese sale. V.92, p. 527; V. 94, p. 1317; V. 3S. p. Ie 
n April 1912 received permission to purchase the Rome Datertown & 
CenegrarE | and $1,103,000 Utica & Black River RR. stock not owned by 
R V. 94, p. 768, 1696. 


Proposed Consolidation.—In Dec. 1911 the company, as a preliminary to 
the unifying of the system, probably in the first instance by consolidation 
with the Lake Shore and other Ly mrs and later possibly with the Mich. 
Cent., asked the holders of N. entral coll, trust 3 %s secured by Lake 
Shore and Mich. Cent. stocks to consent (1) to a consolidation or successive 
consolidations of the N. Y. Central or its successors with an rd other railroad 
company or companies now or hereafter in the system; and (2) to the said 
bonds being given a direct lien on the N. Y. Central System next in rank to 
the existing N. Y. Central gen. mtge. dated June 1 1897 eaever the N. Y. 
Central is consolidated with one or more other roads. 93, p. 1788. 

In Dec. 1911 the holders of the $10,000,000 stock of the N. & Harlem 
RR. (leased—see that co.) were offered $175 a share in cash for each of their 
$50 shares and also the further right to subscribe with the proceeds at 92 
and int. for the $35, 000, 000 4% 30-year debentures of 1912, issuable to 
finance the purchase. “A large majority” acquired. V. 94, p. 208, 1696. 


STOCK.—Divs. on stock reg. in London are payable at 49 Kd. to the $- 
Stockholders subscribed for $44,097,300 new stock at par, payable on or 
before Jan. 20 1910, raising the amount outstanding to $222,729,300, the 
process. to be used to retire notes for additions and improvements. V. 89, 

. 1223, 1411, 1542, 1668; V. 90, p. 705. 


* DIVIDENDS. eo 1900-06. ’07. '08. ’09. '10. at Y. 1913. 
Since 1894..-_%J4yearly.5yearly. 6 54 5 5% 5”% 51%,—,—— 
1911, Jan., 146%; April, 14% duly, 154%: Oct.. 14%. V. 92, p. 660. 


BONDS. — moregege 3 is ay $100. 000,000. V.77, p. 452; V. 86, p. 
1043, 1101; V. 88, 208. 

Collateral trust 3 \s of 1868 ad F canemad by deposit of stock of the Lake 
Shore & Michigan Southern and Michigan Central RRs. at the rate of $100 
of L. S. & M. S. stock for each $200 of bonds and $100 of Mich. Cent. stock 
for each $115 of bonds ones. As to propenes to ve these bonds a 
direct em. see ‘‘Proposed Consolidation’’ above. op. 88, 336, 760, 811. 

The 3 8 poy 4% debentures which to the extent ME $35 ‘000, 000 have been 
authorized to be issued for purchase of N. Y. & Harlem shares ($10,000,000) 
and $16,429,000 for purchase of Rome Watertown & Ogdens . and Utica 
& Black River stock under the offer to the holders of the shares of those 
companies are part of an issue limited to $50,000,000. They are to be 
secured under any future mortgage made by the N. Y. Central or successor 


company (other than to refund existing mortgages or to secure the Lake 
Shore and Michigan Central coll. bonds) tasabne with the bonds issued under 
such mortgage and may be exchanged within 12 years from the date of the 
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RAILROAD COMPANIES | Miles | Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding| % Payable | and Maturity Dividends are Payable 
"New York Chicago & St Louis—Common stock----- sed “cess $100|$14,000,000|See text}; March |Mch 1 1913 4%|Grand Central Term, N Y 
Second preferred stock (5% non-cum)_._.__.______- oath. moon 100) 11,000,000/5 in 1912;:M & S/Mch11913 2% do do 
First preferred (56% pom-cumulative) i ae ets tin anol. tiitiin 100} 5,000,000/5 in 1912;\M & S\Mch11913 2% do do 
First mtge gold “ey Ty fund aed srewe. 00.0 OE 505, 1887 1,000; [8,880,000 4¢ A & O/|Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold_____- G.xc* &r* ---| 1906 1,000; 10,000, 4¢ M & N/|May 11931 Grand Central Term, N Y 
N Y & Greenwood Lake--Prive I lien. Mt p & i_N.gxc* 53; 1896 | 100 &c| 1,471, 5¢ iM & N/iMay 1 1946 50 Church St, New York 
‘New York & Harlem—Common 14%, 10% guaranteed 146; .... 50} 8,656,050|/See textiSee text\Jan 21913 5%/|Grand Central Term, N Y 
Preferred stock 14%, 10% guaranteed____._____- BG. deco 50} 1,343,950\See textiSee text\Jan 21913 5% do do 
Refunding mtge (now first) $12,000,000 g.._G.c*&r| 136) 1897 |1,000 &c| 12,000, 3%e\M & N|May 1 2000 do do 
‘NN Y Lackawanna & Western—Stock guar 5% (end) - - SEG) «20% 100; 10,000, 5 Q—J |Jan 1:1913 1%|Del Lack & Western,N Y 
First mtge guar by Del Lack & Western__-_-_-_- F,c* 214, 1880 1,000; 12,000,000 6 J & jJiJan 11921 do do 
Construction mtge guar by D L & W (end)____F.c*; 214) 1883 1,000; 5,000,000 5 F & AjAug 1 1923 do do 
Third M Term Imp ($5,000,000) guar p &i(end)..F; 214) 1890 1,000; 5,000,000 4 M & N/May 1 1923 do do 
New York Lake Erie & Western—See Ry. RR 
NY& pene Been M (now Ist) $2, g..Ce.c* 38) 1891 1,000; 2,500.000|; 4g &5\|M & S/Sept1 1941 Liberty Nat Bank, N Y 
New York New Haven & Hartford "Stock (see text) - coool apen 100/179,986,600/8 in 1912;}Q—M 30/Dec31 19122%(Co’s office, New Haven 
Debentures ($5,000,000 are 4s) non convert___cé&r ..-|'97-"01 1,000; 10,000,000} 3% &4/iM & S/Mch 1 1947 Lincoln Nat wank, N Y 
Deb (for Cent New Eng) zg non-conv (V 78, p 768) -- ---| 1904 1,000; 5,000,000 4¢ iF & A/Feb 11914 do 
‘Debentures (for F H & W) (V 78, p 2335)_-_------ .--| 1904 | 500 &c} 10,000,000 3% |A & O|Apr 1 1954 Second Nat Bank, NH 
Debentures (for N Y Ont & W) (V 80, p 2458) 2, ~ ---| 1905 1,000} 15,000,000 4 J & dJiJuly 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text) ......... .-- ---| 1906 100 &c} 9,803,350 3% iJ & JiJan 11956 Second Nat Bank, N H 
Debentures not convertible -- -- ------| ---| 1906 |..-.----| 15,000,000 4 M & N/May 1 1956 Lincoln Nat Bank, N Y 
‘Debentures 145,000,000 francs ($29,000,000) -- -- -- ---| 1907 |500frs&c| 27,985,000 4 A & O/Apr 1 1922 Paris, London, &c 
Debentures $39,029,600 gold conv (text). ....c*&r .--| 1908 | $100 &c| 39,029,000 6¢ \J & J15\Jan 15 1948 EN: Sh ee Serer ee 
N Y Prov & Boston ie, M (now Ist) g assum. -.c&r 62; 1892 1,000; 1,000,000 4¢ A & OjApr 11942 New Haven Savings Bk 
Housatonic con M ($3,000,000) ¢ (assumed) -.F c* 90! 1887 1,000} 2,839,000 5 M & N'Nov 1 1937 Farmers’ L & Tr Co, N Y 
\N Eng cons (now Ist) M $7,500,000 5s g gu_-Ba ce 359; 1895 1,000; 17,500,000| 4 ¢ & 5 gJ«& JiJuly 1 1945 Safe Dep & Tr Co, Boston 
'N Y & N E Boston Term Ist M $1,500,000_AB.c&r .--| 1889 1,000; 1,500,000 4 A & O/Apr 1 1939 Coup, office; reg mailed 
New Haven & Derby consolidated mortgage -- -.c* 13) 1888 1,000 575,000 5 M & N/|May1 1918 New Haven, Conn 
Providence & Springfield Ist M gold assumed -- -.c* 28) 1892 1,000 750,000 5¢ |J & JiJuly 1 1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) - -.c* 36; 1880 1,000 500,000; 5&6 J & JiJuly 1 1920 New Haven, Conn 
Gen mise renege. oF Conn, to Wilson Pt, &c-.c* 36| 1883 1,000 150,000 5 A & OJ/Apr 1 1925 do do 
First ref mtge V 82, p 210) gold assumed _.c* &r Sel SEO tncthece ns 350,000 4¢ J & D/iJunel 1955 do do 
Harlem R & Port Ist M gold $15,000,000_Us.c* &r 12); 1904 |1,000 &c| 15,000,000 4¢ \M & N/May1 1954 First Nat Bank, Boston 





























fatter or an equal amount of bonds issued thereunder. The Public Ser- 
‘vice Commission in Dec. 1911 gave its assent to the issue of not over 
$30,000,000 3-year 444% notes, if desired (of which $15,000,000 were sold 
Bg May 1912), ‘te i of 7 aforesaid debentures. V. 93, p. 1788, 1600; 

. 94, p. 208, 1119, 1250; V. 95, p. 1608. 

vow , dehanbares of 1904, ‘and see V. 78, p12 —s 1962, ~~ V. oy 
1335, 3148: V. 86, p. 1043, 1101, 1467; v. 8, 415, 614; 92, 398. 

In 1909 made a new mtge. on the Geneva Corning & Seneinien te secure 
van authorized issue of not exceeding $10,000,000 bonds bearing 4% interest 
to retire outstanding bonds and for extensions and improvements, of which 

,000 authorized to be issued in March 1911; not yet issued, Dec. 1912. 

Vv. 88, p. 1128; V. 89, p. 92, p. 462, 726. ‘Also on the ve, been 
Duyvil & Port Morris, $20,000,000, of which $2,500,000 a oars _— 
Jssued, mostly to refund indebtedness to N. Y. Cent. v. 89, 105, 

For $30, ,000 3-year 4 4% % notes of 1911, see V.92,p. 462, 660. "36. P1009. 

As to equip. trusts of 1909, 1910 and 1912, see ‘‘N. Y. Cent. Lines’”’ below. 


GUARANTIES.—The company guarantees the securities of its leased 
dines to a considerable aggregate—see separate statement for each company 
in the table of mileage preceding. It also guarantees Western Transit Co. 
3 ¥%s for $1,000,000 due Feb. 1923 and $2,500,000 Clearfield Bituminous 
Coal Corporation 4¥%s. V. 93, p. 45, 164. 


GENERAL.—An agreement was made in 1911 with N.Y. N. H. & Hart- 
ford for the establishment of through routes via the Boston & Albany RR., 
ainder which the companies agreed to co-operate in building up and increas- 
ing the business over that line. The road will be operated by the New York 
Central under the lease as heretofore, but the N.Y. Central & Hudson River 
RR. and the N. Y. N. H. & Hartford RR. will share equally in the net pe- 
cuniary results of operation. The arrangement became effective July 1 
1911 and is to continue for 10 years, and thereafter may be terminated by 
either nore &@ on one yg Ae s notice. Trackage rights have been granted to 
the N. rtford RR. between Pittsfield and North Adams and 
between eesten aa Ashland, South Framingham and Newton Highlands, 
with the use of station facilities at Trinity Place and Huntington Ave., 
Boston. V. 92, p. 1179; V. 93, p. 105, 866; V. 94, p. 834 

in Oct. 1912 made an —— trust for $7, 500, 000, under which $5,- 
220,000 444% certifs. were issued, payable $348,000 yearly, to provide 
equi ment for the Boston & Albany. TheN.Y.N.H.& Hartford provides 
one-half of the money to meet the obligation A and will own half 
of the — uipment when fully paid. V.95, p. 1040, 1332, 1403. 

The ri nk, rene of the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., which was opened Feb. 1 1913, will even- 
tually be financed through a separate company, whose capital stock will be 

malty owned and Supeaione suntan V by the N. Y. Central and N. Y. 
. H. & Hartford RR. . 95, p. 968; V. 96, p. 360. 

In 1902-03 comtrg a the, Reading Co. was acquired by Balt. & Ohio 
and Lake Shore. S Pete 78, p. 48. 

In May 1912  ; sie 00, 000 y Bad 4%% notes to purchase N. Y. & 
Harlem, R. Wat. & Ogd. and Utica & B. Riv. RR. stocks. V. 94, p. 1250. 

In J uly, 1911 the Oregon Short Line (Union "ene system) owned 
$17,857,125 N. Y. Central stock. V. 84, D. 52, 571; 89, p. 411. 

The New York State saggy in Co. (see ‘ ‘Electric Ratroas Section’’) is 
‘the company’s trolley ally, owning or controlling some 634 miles of Roce 
‘railway in N. Y. State (compare V. 87, p. 544; report, V. 94, p. 623; V 
.p. 768). In July 1910 an initial dividend of 1 44% was paid on the N. 
State Rys. com. stk. and 14% on Mohawk Val. Co. stock. V. 90, p. 1396; 


EARNINGS.—12 mos.,/{1912_..Gross, $109,900,015; net, $28,588,862 
Jan. 1 to Dec. 31. 1911_.-Gross, 103 (954, 862: net, 28,254,660 
For 9 mos. ending Sept. 30 1912, net, $20, 058, 919, os. $20, 899, 654 in 
1911; net after taxes, $15,738,130; ‘other income, '$14,1 65, 9 total deduc- 
tions, S20 130. 5,432; divs. (3% %), $8,352,349; bal., sur. $1,416,233. 
J p 


ANNUAL REPORT.—Report for year ending Dec. 31 1911 was given 








at length in V. 94, p. 822, 832. See also editorial, p. 796. 
REPORT OF NEW YORK CENTRAL & HUDSON RIVER RR. 
Year ending Dec, 31— 1911. 1910. 1909 
DORE GINO 0.6 00 66 So oHte de ve s0 08 3,790 3,785 3,782 
Railroad revenues. -- -.-.-.--------103,954,863 $99,908,478 $93,171,860 
Operating income (after taxes) ..---. 24,356,001 $21,012,787 $24,349,498 
“Other income. ..-....-..---.-------- 16,236,180 15,446,333 11,392,859 
Gross corporate income -. -. -.. ----$40,592,181 $36,459,120 $35,742,357 
Rentals of leased lines... -..-..-.--.--$10,036,832 $10,058,291 $9,943,577 
Interest on bonds, &c-.-.--- .--- 10,323,809 9,242,868 9,854,522 
Hire of equipment, including interest 1,894,045 1,602,654 1,508,632 
Other rents and miscellaneous -- -. -- 1,805,422 1,266,635 0,205 
Equipment reserve..-..-..-.-.------ 1,227,624 ae ik dn ise nae alin 
‘Dividends ........-.-.-----------(5) 11136465 (6) 13363758 (5)8, 931,600 
Balance, ou ieee anes ------ $4,167,984 $924,914 $4,763,820 
President illiam C, Brown; Chairman, Chauncey M. Depew; Vice- 
Presidents, ‘Alfred H. Smith, John Carstensen, Chas. F. Daly, Ira Place 
and Wm. K. Vanderbilt Jr.; Treas., E. L. Rossiter; Sec., Dwight W. Pardee. 


Directors (April 1912), Wm. K. Vanderbilt, F.W. ‘Vanderbilt. C.M. Depew, 
J.P. Morgan, William Rockefeller, William H. Newman, Marvin % itt, 
Wm. C. Brown, Geo. F. Baker, George S. Bowdoin, Jas. Stillman, 
Vanderbilt Jr. and Lewis Cass Ledyard —(V. 95, p. 1403, 1473, 1808.) 


NEW YORK ¢ CENTRAL LINES.—The N. Y. Central Lines equip. trusts 
of 1907 ($30 000 total issue) mature $2,000,000 yearly to Nov. 1922, 
and the $30, 800,000 000 4%% * pace trust of 1910" $2, ,000 yearly to 
Jan. 1925 and the $15, ' “equipment trust of 1912, * $i, 000 

early from 1913 to 1927. In ior. Aei? : ae joint equipt. trust of 1913 for 
$54. 000,000 was authorized, maturing $ early , of which $12,540,- 
300" —_ $836, O00 early. were sold. v 008. 403, 1608; V. 96, p. 63, 
203, 286. They will cover e es, passenger care and freight cars used by 
various lines of the system, w ~, ceey and severally agree to pay ary 
and int., the lar ange part being for . Central and Lake Shore.—( 
p. 1403, ‘1608; 96, p. 63, 203, 286, ¥560. ) 


NEW YORK CHICAGO & ST. LOUIS ex (See Map of New York 
Central & Hudson River.)—Owns from Buffalo Y., to Illinois State Line, 
w@xoept 8 m. leased bet. Dunkirk and Silver Creek, leaving 494 m.: - leases the 





yee 4 line, Chic. & State Line RR., Ill. State line to Grand Crossing, 
also leases Dunkirk to Silver Creek, 8 m.; total, 512 m.; track Yr - 
Buffalo, N. 1% m.,, and Gr. Crossing, ‘Chic., “Th, (Lake Sh. "RR.), 


STOCK, ply hd Shore & Michigan Southern owns $6,240,000 common. 
$6,275,000 2d preferred and $2,503,000 ist preferred stock. After 5% 
dividends on the $14,000,000 common stock, all classes of stock share alike. 


DIVS. (since 1901) '02 to ’06.’07. ’08. '09. 1910. 1911. 1912. 1913. 
Second preferred..... 3 yrly. 4 —5%yrly (now2%% 8. a.)— Mch,2% 
Common __...-. None———— % yrly Mch Mch,4 





BONDS.—Amount sink. fund for first mtge. bonds $100,000 (so long 
as the bonds could be bought at or below 109) decreased the amount out- 
peneiag Sem $20,000,000 to $18,979,000. See mtge. abstract, V. 45, p 


54 $10,000,000 debenture 4s sold for equi a, &c., will be secured 
by any new mtge 1344: 


ige . 82, PD. 88, p. 1062. On 
Feb. 8 1910 made 4% 5-year equipment a Rtg v. 90, p. 772. 

EARNINGS.—12 mos.,{1912____- Gross, $12,226,237; net, $3,527,129 

Jan. 1 to Dec. 31. [ewe bocece Gross, 11,258,007; net, 3,237,810 


REPORT .—Report for 1911 was in V. 94, p. 1246. 
line, freight in 1910 contributing $9,275, 437 ous of $11,2 
Year ending Dec. 31— ‘1911. 1 


1909. 
FOBEPOOE TOVOMUOS . «gods cc cccecnwce $11,258,008 $11,238, (877 $10,076,207 
Operating income $2,850,085 $3 550 $2,995,867 


eta aed a freight 








i i vk naedmacbeced ian 149.834 280,339 360040 

Gross corporate income________-_- $2,999,919 $3, ty 889 $3,255,907 
I $1,161,893 $1,168,950 $1, 175,286 
Hire of equipment, other rents, &c_- 322,957 Dit 115 377,141 
Div. on Ist and 2d pref. (5%)_-_-_-_-- 800,000 800,000 800 ,000 
Div. on common stock (3%)-_.__-.--- 420,000 420,000 420,000 

eS ee oe $295,068 $639,824 $483,480 


Pres., Wm. . Canniff.—(V. 94, p. 1119, 1246; V. 96, p. 203.) 


NEW YORK CONNECTING RR.—To own a new route for the inter- 
change of passenger and freight between the Pennsylvania and New York 
New Haven & Hartford RR., which own the entire $3,000,000 stock. 
Road will be about 9 miles long, extending from connections with the Long 
Island RR. and the East River tunnel of the Penn. RR. near L. I. City, via 
its own bridge at Randall‘s Island, to Port Morris, N. Y. (V. 90, p. 503.) 

To be operated by the N. Y. N. H. & H. RR. and results shared with the 
Penn. RR. in proportion to respective earnings on freight interchanged. 
Cost of construction to be provided by an issue of 4° bonds limited to $30,- 
000,000, guaranteed jointly by Penn. “* N.Y.N.H.&H. V. 93, p. 867; 
V. 94, p. 706: V. 95, p. 968.—(V. 95, p. 968.) 


NEW YORK & GREENWOOD LAKE RY.—(See Map of Erie RR.)— 
Owns from Croxton Jct., to Sterling Forest, 42 m., and branches to 
Ringwood, &c., 8 m. : Watchung Ry., Forest Hill to Orange, N.J.,4m 
total owned, 54 m. Stock, $100,0 0: par, $50. Leased to Erie RR. fer 
999 years from May 11896. Prior lien bonds are guaranteed, prin. and int., 
by Erle See V. 63, p. 513; form of guaranty, V. 65, p. 463 


NEW YORK & HARLEM RR.—(See N. ¥. Cent. & Hud. Riv. RR.)— 
Owns steam road N. Y. City to Chatham, N. Y., 136m. Also owns street 
railroad on Fourth and Madison avenues, N. Y. City, 10 m 

The N. Y. Central & Hudson River RR. in 1912 ac cored ‘‘a large ma- 
jority’’ of the $10,000,000 stock at 350% (or $175 per share), accrued 
divs. V. 94, p 208, 768: V. 93, p. 1788, oe, 1696. Assets, V. 95, p. 47. 
Minority stockholders’ committee, V. 94, p. 1057. 

The steam road (since partl electrified) was leased April 1 1873 for 401 
years to the N. Y. Cent. & Hudson R. . Co. for interest on the bonds and 
dividends of 8% (this being increased to 10% by a pappemaenery agree- 
ment) per annum, payable J. & J. on the entire capital stock 

The street railway was leased July 1 1896 for 999 years to the Metro- 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 
and $400,000 annual rental thereafter; this is distributed as a div. on the 
stock, payable 2% in April and 2% in Oct., but, owing to the franchise tax 
litigation, the p - ¢~y of divs. out of the street railroad rental was for a 
time discontinued or reduced. In Jan. 1912 7% was paid in full for divs. 
thus withheld. V. 94, p. 124.—(V. 95, p. 47, 1040.) 


NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to Buf- 
falo and Internat. Bridge and branches, 214 m., of which the main line, 213 
m., is double track; D. L. & W. has a lease for duration of charter from ‘Oct. 
1882, giving a guaranty of the bonds and 5% yearly on the stock. See form 
of guaranty of terminal bonds in V. 67, p. 1357; see also V. 68, p. 283. 

NEW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head, N.J., 
38 miles. Operated under an agreement made in 1888 for a period of 99 
years with Penn. RR. and Cent. RR. of N. J., which jointly and severally 

arantee interest and 7% on the $2,000,000 stock, all owned by Central 
RR. of N. J. Of the bonds $192,000 are 5s. —(V. 72, p. 438.) 


NEW YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 





England and the only direct routes between New York and Boston 
Lines owned in Fee— Miles. Leased (part Owned)— 

Junction near N. Y. City to Old Colony RR. (which see)... oMOi0 
Springfield, Mass....-...-.--- 122} Lines Leased— 

Boston, Mass., to Hopewell Jct., Providence and Worcester._.._... 48 

a a Norw. & Worcester (which see) 72 

Lines to Providence, Pittsfield, Gee ee 8 es 8 Pe 5 

RARE, Bee dsic dct onenden ‘608 | Track to N. Y.City, &c.(V.88,p.53) 44 


Total operated July 1912 (129 m. has four and 856 m. two tracks) _ _ 2,092 

The New York division has been electrified to Stamford, Conn., and the 
electrification from Stamford to New Haven, 39 miles, to be completed 
by July 1913 at acost of about $4,500,000. V.94, p. 68, 1384; V. 96, p. 63. 
Bos. & Prov. div., 44 m., is te be electrified and 4-tracked. V. 95, p. P37. 

The Boston RR. Holding Co. (which see), incor rp in Mass. in June 1909, 
July 1912 owned $21,918, 500 : of the Boston & ame com. and S654 3 300 
Boston & Maine pref. stock, or 53.6% of thee B. & M. stock. 
Haven company has acquired all the common shares, except Beodsbension’ 
shares, of the Holding Co., and guarantees the $27,293 3.900 4% pref. shares 
(of which $24,493, held in New Haven treasury June 30 1912), prin. and 





FeB,, 1913.| 
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ILROAD COMPANIES Miles| Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For sterecteninna. &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
w Haven & Hartford (Concluded) — 
ay Be Bs A mortgage gold assumed _. .._.c* &r 61; 1904 |$1,000&c} $2,500,000 4¢ \M & N/May 1 1954 New Haven, Conn 
Debentures - -- - ese] 1903 |... -. +52 4, 3% |A & O/|Oct 1 1930 Treas, New Haven, Conn 
Boston & N Y Air Line new M $5,000,000 (assumed) ---| 1905 1,000; 3,777,000 4g iF & A'Aug 1 1955 aon * Nat Bank. 
Neecticnce Ren iat iter $80(000 esasined az] 2--| 1988 |irgso'ae| 400800 de lke BEBE |socontNat Banke wm 
Providence Term Ist g assumed _c* &r oe c , ’ 3 
One-year notes (V 95, p 1403)------------------- .--| 1912 |5,000 &c} 40,000,000 5 a Seen BD AWAS | lncnccancandlikuanuin 
Basten Min elutes Ge uot cisck ins re nteed. -. -- beak a an i ag celia: Remiics copre ce os +8 been Wi ee 
Boston olding Co pref stock guaranteed - -. -. oeel saan lie na.od aatinntun tee desl Litt nai 4. > an 
Prov Sec Co deb $19,911,000 g gu red 105 be Ais o°| «es! 1907 1,000; 19,180,000 4¢ |M & N)May 1 1957 New York & New Haven 
New Eng Inv & S pt stk 4% cum $10,000, red105 soul “Aaa 100 ,000, 4 ai re EB SO RR, A ee cre ee 
N Y Wes & Bos Ist M $60,000,000 g red 110G.c* &r* ---| 1911 | $&£ 19,300,000 4%¢J & JJuly 1 1946 New York & London 
15-year funding gold notes guar Be Wks ic cone weal 1OO0 lcocecece) MEE 06 0606 Ghee dbs cel 4 1 Pr eS es Ch SE 
Springfield Ry 4% cum pref stock red 105 guar....-| ---| -.--. 100| 3,387,950 J & dJiJan 1913, 2%|- 
Conn Ry & Ltg Ist & ref M $15 00 gsf-.-Eq.c*| ---| 1901 1,000; 12,551,000 4%e¢J3 & J\Jan 1 1951 Equitable Trust Go, N ¥ 
Bonds of electric roads merged ($4,652,000 are 5s) ---| Var |..-.-.-.| 11,046,000\4, 4%, 5) Various 1912 to 1956 ot aden sd bach oe bie ue 
Other bds of elec rds leased or contr(see “El RySec”’) ..-| Var |..-..-...| 2,171,000) 4&5 | Various |1917 to 1958 Li Ak ab tg I, ili Sa 
New England Navigation Co debentures gold _....| ---.| 1905 |-.-.-.--.| 3,600,000 Se ee eRe ee eee ee ee 
do do  . aseesiiivaensdiiee. os cce eal, dt Peacodkea 675,000 4 SR SS IR. eR RE OTE: Ta 
Bonds of steamship, &c, companies controlled - ..--| «--| Var |....-.-..} 1,385,000} 4to6 | Various |1916 to 1934 ES eR RE IMMER, «SS 
Bonds of Lea ing Propr tary, &c, L 
oe hr & bith ogy Ist M (V 92, p 322, 795) gu_c* 10| 1911 1,000 200,000 4% A & O/Apr 1 1951 Treasurer, N Haven,Con 
olony—See that company 
Providence & Worcester first mortgage currency - -- 51; 1897 1,000; 1,500, 4 & O/;}Oct 1 1947 RI Hosp & Tr Co, Prov 
New York Ontario & Western—Common stock-.----|  ---) -.-.- 100} 58,113.982|See text|\See text/Aug 15 1911,2%/|Checks mailed 
alge F (first) mtge $20,000,000 gold -._Ba.c* &r| Text | 1892 |1,000 &c| 20, ‘ 4¢ M & S June 1 1992 Office, Gr Cent Ter, N Y 
Gen M $12,000 000,000 gold red 110 (see text) ..Nxc* &r ---| 1905 1,000; 8,630,000 4¢ J & D\Junel 1955 . do do 
Gold aotee sec ist ME HC &I due 8-a ..c* .--| 1900 1,000; 1,200,000 5¢ J & DJune’13—Dec’15|Guaranty Trust Co, N Y 
Equip notes due $36,000 s-a (V 90. p OF?) ...... Be ---| 1910 1,000 540,000 4% \|A & O/To April 1 1920|Bankers Trust Co, N Y 
Equip notes due $35,000 s-a (V 92, p 660) -.----Ba) —_--| 1911 * 210,000 4% iM & S/To Mch 191 FEE ETERS, TE 
New York & Ottawa—First morwenge 2,500,000 ¢_G 128, 1905 (1,000 &c| 1,456,000 4¢ WJ & Jiwulyl 1955 Grand Cent Term, N Y 
New York Phila & Doe Veen neice’ 2 re 50| 2,500,000\12in °12\J & D /Nov 30 '12, 6%|Checks mailed 
First mtge $3,000,000 ¢g 73, 978) . --FP. 00 112, 1899 1,000; 2,600,000 4¢ J & JiJan 1 1939 26 South 15th St, Phila 
Income mtge g non-culm ‘coats t ‘¥ 68, p 978) ..-- 112} 1899 1,000; 1,000,0C 4 M & NiJan 1 1939 Checks mailed (see text) 






































divs., thus having indirect pone of theB. & M. V. 88, p. 1621; V. 89, 
p. 163, 839, 917, 994; V. 90, 1614; V. 91, p. iy V. 92, p. 119. 

In Oct. 1904 $29, 160, 090 A the $58,118, 982 N. Ont. & West. com, 
stock was acquired at $45 per $100 share and $2, 200 of hs $4,000 pref. 
and in Aw ee 71 tae was made to purchase ae remainder on fair 
terms. V. 79, p. 2086, 2642; V. 80, p. 

On May 9 1912 —— was obtained to purchase am the New York 
Central the remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. stock of the Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. 1911, re oo to restrain purchase 
is pending. V.93, p. 1600, 1788; V. 94, p. 1317; 5+ P. 1608. 

Owns greater part of stock of Central New England y. (which see) and 

gt ~ the $11,927,000 gen. 4s sold in May 1911; V. 92, p. 1179, 1375, 

-: . 93, D 866. 

In 1906 acquired control of Hartford & New York Trans. Co. and in 1907 
one-half of the stock of the Merchants’ & Miners sae Co. V. 83, 
D. . yy 86. tv » ae ke 4 By1, Tans 749; - §, p. 858; V. 3, 
Dp. 721: V. 88, 1002: V. 90, ” 1242, 14 
Has trackage arrangement over Santen ,: Albany RR. for 10 years from 
July 1 1911, and thereafter terminable on one ~~ s notice, sharing in one- 
halt the surplus or deficit. V. 92, p. 882, 1179; V. 93, D. i05, 867; V. 94, 

834: V.95. p. 964. Shares equall ly with the N. Y. Cent. & Hudson River 
RR. the obligation under its 44% equipment trust for $7,500,000 (35,- 
220,000 bonds issued) made in Oct. 1912 to provide the Boston & Albany 
with equipment and will own one-half of the same when fully paid. V. 95, p 
10. 2. 

Penn. RR. on Dec. 31 1911 owned $4,062,500 stock. V.99, p. 1425. 


ELECTRIC RAILWAYS.—May 31 1907 the Consolidated Ry., a ccn- 
solidation of various controlled electric railways, chiefly in Connecticut, 
aggregating about 770 m. of track, purchased the property of the New 
England Navigation Co., owning the Fall River and other steamship lines; 
its capital stock, as then increased from $10,000,000 to $30,000,000, was 
exchanged by the N. N. H. & H. RR., as owner thereof, for its own 
stock. V. 84, p. 1052, 1114, 1242, 1308, Bes V. 85, p. 859; V. 89, p. 594. 
In Dec. 1906 Consol. Ry. leased Conn. & Ltg. Co., operating 193 miles. 
(V. 83, p. 1525; V. 84, p. 508.) The Connecticut properties are now 
held by the Connecticut Company, Se $40,000,000 capital stock is all 
owned by the New Haven RR. V. 91, 871. Most of the electric prop- 
erties in Connecticut not used in railway o operation and some of the gas Top 
erties were sub-leased for 994 years from 1 ate at a rental of $365, 

a year to the United Electric Light & Water Co. . 93, p. 1669; V. 94, D. 
68: V. 95, p. 970. See ‘‘Electric. Railway Section.’ 

Also Dec. 1906 acquired control of Providence Neo. Co., controlling street 
rys. (311 m ys of rere and vicinity, $19,898, vege Prov. 9 4% fae: 
ont guar., &1. V. 83, p. 1525; V. 84, p. 1114; 85, 858; 92, 

462. In , 1909 large block of United Trac. Hog Elec. Go. of Provi. 
) stock (total outst. $8,000,000) was acquired on the basis of 8 shares 
for 5 shares of New Haven stock. V.89 p. 105. 

In Jan. 1912 the Governor of Massachusetts vetoed the bill to form a new 
corporation, the Worcester Springfield & Berkshire Street Ry. Co., to take 
over, consolidate and operate all street railways formerly controlled, but of 
late (owing to decision of Supreme Court of Mass. in yi 1908) held by the 
New England Investment & Security Co. (including those controlled by 
the Springfield 3 and the Worcester Rys. & Investment Co.) and the Berk- 
shire St. Ry. V. 94, p. 1627. See V. 94, p. 208, and ‘Elec. Ry. Section. 

In June 4911 took over through the Rhode Island Co. under long leases 
the Providence & Danielson Ry. and Seaview RR., 52 miles, increasing the 
street railway mileage, single track, to about 1, 400. V. 92, p. 1501, 1565. 

On June 30 1912 there were outstanding bonds of electric roads jeased, 
interest on which Is pes a8 Se, pence than Conn. Ry. & Ltg. Co. shown 

able above, azere ating $ 
- Owns practical all the stock of the N. Y. Westchester & Boston, 177th 
St., ad & Mt. Vernon, &c.; total trackage, 74.57 miles, of which 
50. 57 held i ies and 24 S. under perpetual trackage vig hts. V. 85, 
108, Sg . 87, p. 415, 480, 870; V. 87, 1420,1421; V. 
G25: V. 89, ‘1507: : 90, p. 237, 914; V. Si, p. 337, TOE 

93, D. 286, 346, S66: \ . 94, D. 1508, 1627; V. 95, p. 48, 298, 964, 1040, 

1308. 1746. 


STOCK .—Authorized issue unlimited. Issued June 30 1912, $179,583,- 
100. There was held in eoeury of New England Nav. Co. ‘and Rh ode 
Island Co. June 30 1912 $21,571,900 and $147,900 stock, respectively. 

Stockholders and convertible debenture holders subscribed late in 1909 
for $44,645,400 of the new stock prot rata at ag paveme in a 
to June 20 i911. V.89 p. 1142, -V. 90, . 1045: V .91, p. 941. The 
stock is also being increased b conversion of 3 ve of 1906, * alae conversion 
{is actively going on, about $20,300,000 being converted Feb 1913. 


DIVIDENDS.— Hs Span ny 1894. 1895 to Dec. '12 (inclusive). 
Dee Ss iacennes 10 yearly. 9 8 (2% quarterly). 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
Under lease ‘‘assumed”’ debt of Old Colony RR., which see. 


Outstanding Notes; also Debentures Assumed as of July 1912 Maturity. 
Notes, &c., Outstanding ye ty f Consol. Ry. (concluded)— 


l-year 5% $40,000,000- _- 1°13} 4% 1905_..$2,309,000 Jan. 1 ‘55 
St. Ry. Debentures, ty Assumed — 4% 10 pr. 1°55 


,000 
011,000 Jan 1 1956 








Hartf. St. 4% --$165,000 1'30/ 4% 1906--_ 2, 
Consol. Ry. (see Elec. R See) _ 3-3 4-4% '05 972,000 Feb. 1 '30 
4% i904. -$4, 255, July 1°54 


The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con. 
vertible at par of $150 for $100 stock between Jan. 11911 and Jan. 1 1916, 
— nave been so reduced from $29, vag ,300 to amount shown at top of 

. 976, 1039, 1493; V. 84, . 103, 694 

Dage. ob. 1907 145,000,000 francs’ ($39 600 (000) 4% 15-year debentures 
with a fixed rate in marks and £ were sold. V. 84, p. 391, 450, 508, 804, 
931. Providence Terminal ve bonds ($7, 500, 000 authorized), ‘see V. 82, 
Dp. 929, 629, 693. 1213, 1323; V. 83, p. 96, 819. 

39,029,900 6% debentures dated 1908 and due Jan. 15 1948 are con. 
vectibls into stock after Jan. 15 1923 at par, and are to-be secured by any 





mtge. hereafter created covering the main lines between Woodlawn, N. Y. 
City, and Springfield, Mass., or New Haven, Conn., and Providence, R. f. 
V. 85, p. 1270, 1339, 1402, 1647. 

In Nov. 1912 sold $40,000,000 1-year 5% notes to retire $30,000,000 4% 
notes due Jan. 15 i? and maturing notes of subsidiaries and to purchaes 
equipment. V. 95, 

The development 4 the adjacent surplus real estate not used for the 
Grand Central Terminal, N. Y., will be eventually financed through a 
separate company, whose capital stock will be < mea owned and obliga- 
ag « guaranteed by the N. Y.N. H. & H. and N. Y. Central companies. 

. 95, p. 964. 

EARNINGS.—6 mos., het? a li Gross, $35,880,176; net, $13,239,709 

pine Berens 32,963, 001: net, 12,219. 680 


mi $M. 1 to eee’ 31. 191 Gross 
Dec. 31 1912, net, 13, 239, 709, ~ ae 312, 219,680 in 
1911; other bi wey 3,260,608; charges, $11, 536, 048; bal., ., $4,964,269. 


ANNUAL REPORT .—Report for 1911-12 in V. 95, p. 963, 1207. 

















Year ending June 30— 1912. 1911. 1910. 
Bn I i tide we 66 ocinw wknd ie ,091 2, 2,042 
Passenger earnings -.-..-..-..-..-..-.-.$26,816,435 $30,154,916 $29,005,890 
Freight earnings........-.-.-.---- 32,130,892 30,329,092 .110,588 
Raa re 985,738. 1,669,427 1,577,189 

Gross earnings ........-..-..-..-..-.$64,933,065 $62,153,435 $60,693,668 
Pee ek. at ema eta ne aan $22,829,047 $21,254,802 $22,004.4 52 

| Net, outside operations_.___._- seere ,388,155 1.399.793 1,308,470 
] -Divs. and int. received _._________- 6,782,306 6,580,122 4,391,673 
Other income, rents, &c___________ 3,520,802 2,598,806 4,799,752 

Total net income ..-......-..-..-.-.$34,520,310 $31,833,523 $32,304,347 
Interest on bonds, &c..-..-...-..-....$10, 478,744 $10,710,389 $10,677,459 
Rentals of leased limes _......-...-.- ‘ 74,347 4,478,324 5,133,71 
TOY olbitiin cn 3,792,872 3,578,3 3,983 ,377 
Other rents and guaranteed dividends 2,182,520 1,874,135 702,430 
Dividends (8%) --......-..-.-.-...-. 14,315,540 12,454,852 9,759,081 
igi SR EE. i Rg TES 206.276 5,000 10, 

Balance ....-.. -----.-.----def.$929,989 $1,267,540sur$1,037,793 


Combined earnings of system, excepting N. XY. Ontario & Western, Boston 
& Maine and Maine Central for reer ending June 30 1912 were: Gross, 
$90,641,905; net after taxes, $27,668,627; other income, $4,787,487: int., 
rentals, &c., $19,540,611; ahvideinder $12,609,668; bal., sur. , $305,835. 


OFFICERS.—Pres., Chas. S. Mellen, New Haven; Sec., Arthur E. Clark; 
Treas., Augustus S. May New Haven, Conn. 

Directors.— William Skinner. Holyoke, Mass.; Jas. S. Elton, Waterbury 
Conn.; Chas. S. Mellen, New Haven, Conn.: J. Pierpont Morgan, William 
Rockefeller, Geo. F. Baker, Lewis Cass Ledyard, Charles M. Pratt, New 
York; D. Newton Barney, Farmi ton, Conn.; Sidney W. Winslow, Alex- 
ander Cochrane, Theodore N. Vali and Lawrence Minot, Boston; 'R. W. 
Taft, Providence; C.F. he py Conn.; I. De V. ‘Warner, Bridge- 
ports Samuel Rea, Thos. De Witt Cuyler, Philadelphia, Pa.;: James S§. 

mingway, Fredk. F. Brewster, A. Heaton Robertson, New Haven; 
Edwin Milner, Moosup, Conn.:; Henry K. McHarg, Stamford, Conn.; John 
L. Billard, Meriden, Conn.: Francis T. Maxwell, Rockville, Conn.; Edward 
Miligan, Hartford, Conn.: Morton F. Plant, New London, Conn. —<7. 2 
p. 203, 360, 420, 487.) 


NEW YORK ONTARIO & WESTERN RY.—Operates from Weehawken, 
opposite N. Y. City, to Oswego, on Lake Ontario, in all 566 miles, viz.: 


Road Owned— Miles. Road Controlled, &c.— Miles. 
Oswego to Cornwall, N. Y -...-.272| Pecksport, Conn. (leased) re 
Branch to New Berlin.......... 22|Ontario Carb. & S. (leased) Ca- 

do os Me dosia, N. Y., to Scranton, Pa... 74 

do to Ellenville ........... 8]Rome & Clinton (leased) .._....*13 


Utica Clinton & Bing. (leased) I 
Wharton Valley (owned) _._-... 
Ellenville & Kingston (leased)... 27 
Port Jervis Mont. & Summitville 


Total owned _. oe awe 
Trackage(till 2079) W.Shore RR.:: 

C’nwall to W’ken (V.61,p.425). 53 

* See this company. | (owned and leased) ...._..... 38 


CONTROL.—In Oct. 1904 N. N. H. & H. RR. acquired $29,160,000 
common stock at $45 per share as $2,200 of the $4,000 pref., ae * in Aug. 
tt ee ookes permission to purchase the remainder on fair terms. V. 95, D. 

V.79, p. 2086, 2643; V. 80, p. 1363, 2458; V. 81. p. 1044. 


STOCK. —There is $4,000 old preferred. V. 79, p. 977, 980, 1332. 


DIVIDENDS.—On common stock, 1905, 444%; 1906 to 1911, 2% each; 
1912, none. V. 94, p. 1764. 


BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
owned, all the securities of ne ver apne: & Scran. Ry., of ~~ and all 
tie $1 800 uired a pToDe is - 2, . 78, p 2012; 651. Of 
the $12 gen. M. 4s Sof i904 $6. 850. ,000 were pened and 4 Feb, 1913 

mission given to issue $1,980,000 additional. V. 79, p. 1332, 1462; 

92, p. 462; V. 94, p. 1508; ¥ 98». 420. 

‘Early in the calendar A 1899 the coal properties at Scranton, Pa., of the 
Lack. Iron & Steel Co, (the capacity of the collieries then open being about 

tons per annum) Ret 5 at yr by the Scranton Coal Co., aided 
by loans from the N. Y. he latter issuing its 53, wo .000 5% notes 
(final pastalizasns pele Feb. 1911) , and loaning $1,475,000 (o ” which 
$305, se Aey oe been a ipex aid), vb p Le cans contrac for entire ton- 
n ° 
"Ta we O00 el el she ARAL, anthracite properties with a maximum 
output of 2 saat tons onnnaly were mee ed as the Elk Hill Coal & Iron 
Co., the N., & W. issuing its $3,500 5% 8s. f. first lien gold notes 
secured by the Coal & Iron Co.’s Ist mtge., these notes maturing 








7 
beginning June 1 1901, to June 1 1911, ane Chereasver 9300: 805 
passu wi 
f276. 5 ve 73 601. 


semi-annually to oy 11915. The notes are secured 
bonds issued under gen. mtge. of 1905. V. 71, p. 
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RAILROAD COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Value 


Miles | Date 


Road 


Last Dividend 
and Maturity 


Amount 
Outstanding 


Rate 
% 


When 
Payable 


Places Where Interest and 
Dividends are Payable 





New York & Putsem— Y & North ist M gold-_.--.c 
N Y & Put cons $6,200, On) EF eS, vr i Bre Un.c* 
N Y & Rockaway ch—Ist 00 g gu_Ce.c* 
Second mtge income bonds non-cumulative on agarel 
N Y Short Line—1st M $1,500,000 ¢ gu p & i-.PeP.xc* 
N Y Susq & West—Midland RR Ist M g ext '10_Ce.c* 
Paterson Exten RR ist M ext in 1910 at 5% sf ¢- c* 

New York Susq & Western first M ref g_-_ .. -.Ce.c* 
Second M ($1,000,000 gold) 3d M on 73 m-_-.Ce. c* 

General mortgage for oy 000, Oe ass- ew 
Terminal first mtge for $2,000 ..--Us.c* &r 
Wilkes-B & E’n lst Mg gup & i OF 60, p 481) .G.c* 
ey omy notes series A due $40,000 semi-annually 

ied Companies— 

Passaic & N Y Ist M (999 years rental) ext 1910- -- 
veka RR first mtge (branch to Macopin Lake) -- 
Wilkes-Barre Coal Co first mortgage -.....N 
ew York Texas & 


awmitneals 
ewark 


57 
57 


or 
oO th 
meee Fee ee 


WS 


N Mexico—See Galveston Harrisburg 
& Bloomfield—Stock, 6% rental-_ 
Newport & Cincinnati Bridge—See Louisville & Nash 
lezperce daho—lIst M red party yearly 105..CC.c* 
Nia agare Junction Ry—First 50,000 gold ..Ba.c* 
Norfolk & Portemouth Belt een ieas mortgage. FP 
Eliz Riv lst Mg gu p &isfred 105 since '1l -GP.c 
Norfolk & Carolina—See Atlantic Coast Line RR 
Norfolk Southern—Stock $16,000,000 authorized -. -- 
© mort@age..-....... -Mp.c* 
First general mortgage gold redeemable at 115-.-G 
Suffolk & Carolina rie cons ry e gold red 110. --.c* 
Ist & ref M $35,000,000 red we eg 1915 _Ce.xc* &r* 
Raleigh & Cape Fear lst CK.c 
Raleigh & Southport ag maori $2,000,000 _ ORK 
do do general mortgage $200,000_N 
Aberdeen & Asheboro Ist M $164,000 g¢__MeBa. c* 
Norfolk Terminal—Iist M $2,000,000 g gu re /1___G.c* 














Sem 
S3335eS333 


pt et pt 
oe * as a * 











$1,200,000 
4,025,000 
984,000 
980,000 
1,500,000 
3,483,000 
200 


000 
3,745,000 
447,000 


Oct 1 1927 
Oct 1 1993 
Sept 1 1927 
- t 1 1927 

1 1957 
hae 1 1940 
June 1 1950 


ee Term, N Y 
Oo oO 
meee. ae N Y 


Reading “Terminal, Phila 
vane m0 Chureh Street 


|, See 
nOO 


a 
5 oro 


CG 
so] 
ORS 99.09 09.09.09. 09 .,08 09.08 





= 8 = _ 
Py > SSS BoE yUSDy: E>> 


do do 
Commercial Tr Co, Phila 
Office, 50 Church St, N Y 
do do 
V 84, p 342; V 94, p 1701 
90 West St, New York 


Chicago, Ill 

Bankers Trust Co, N Y 
Fidelity Trust Co, Phila 
Girard Trust Co, Phila 


Checks mailed Norf office 
Metropol Tr Co, N Y 

henna A Trust Co, N Y 
International Tr Co, Ro | 
Central Trust Co Y 
Columb Knick Tr el NY 
Columb Knick Tr Co,N Y 
New York Trust Co, N Y 
Merc Tr & S Dep Co,Balt 
Guaranty Trust Co, N Y 


To Aug 1 1921 
Dec 1 1940 
Dec 1 1916 
Nov 1 1933 
Oct 11912,3% 


To Jan 1925 





CNEND Od HEA POOR EICrOU 
Orr>a O 200 


Oct 1 1935 
Jan 11913,4%% 
May 1 1941 


— 
La) 


© 
& Be Be Ge Be & & & & E Sees & Eke SFEReEReEaE 


a | 


He Crd tnonenengnen 
MARR RRMO W 109 
teal eel 1 bed 
Zuo nruas 


May 1 1961 




















EARNINGS .—For 6 ——— ending oe 31: 


$5,046,361 $1,627,287 719.337 $907,950 
4.777 334 1:288:762 679962 608.800 


REPORT .—For 1911-12 in V. 95, p. 746. Coal traffic in 1911-12, 3,794,- 
171 tons (out of 5,944,499 tons), peaiaet ,342,107 tons in 1910-11. 

Year ending June ‘a 11-12. 1910-11. 
hg Sk a $8 9107. 944 $9,295,702 
Net earnings over taxes - 7 1,764,066 2,496,483 
Total net income, including “other’’ 2,126,983 2,880,626 
Interest on EE 1,107,453 1,030,881 
Miscellaneous interest and discount_ _- 129, ‘675 142,496 
Rentals and hire of equipment -. -- --. 416,126 64.3 13 21,6 
ee 4 ne oe Os oe am be seme 210 1,162,336 Ri 162" 328 


Balance __ ..-._--_--------------sur.$473,519 def.$19,400sur.$150.470 


Pres., Charies 8S. Mellen. Office, New Haven, Conn.—(V. 94, p. 1250, 
1508, 1764; V. 95, p. 368, 481, 746, 818; V. 96, p. 420.) 


NEW YORK & OTTAWA RY.—Tupper Lake, N. Y., 
126 miles, including Ottawa & N. Y., whose stock is owned. Successor to 
the N. Y. & Ottawa RR., acquired by the N. Y. Cent. & Hud. River RR. 
at foreclosure sale on Dec. 22 ag which leases the road from Feb. 1 1905. 
V. 79, p. 2796; V. 80, p. 223; V. 86, p. 286. V. 80, p. 2458; V. 81, p. 265. 
Earnings included with those of N. Y. Central. wef 86, p. 286.) 


NEW YORK PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania 
RR. to bu ‘4 the stock with 4% 40-year trust certfs., guar. Oe, and int. by 
Penna. RR. on basis of $3,000 certfs. for $1,000 stock (V. 90, 977). In 
1912 stockholders authorized caaenas in stock, 0, to Pe4. 000, 000. 
but none is to be issued at present. V. 95, p. 1332 —(V. 95, p. 1332 , 1608. ) 


NEW YORK & PUTNAM RR.—Owns 155th St. and Sth Ave., N. Y. 
City (terminus Manhattan Elevated), to Brewsters, N. Y., 54 miles; double- 
track branch to Yonkers, 3 miles; controls by stock 2 a, "total, 59 miles. 

ORY. —Successor to the N. Y. & Northern, mod under foreclosure 
of 2d mtge. Dec. 28 1893 and purchased for N. Y. Cent. & Hud. River RR., 
which owns $6,500,000 stock and leases the road. See V. 63, p. 754, 820, 
1159; V. 81, p. 265. N. Y. Central guarantees the consolidated mortgage 
bonds, of which $1,000,000 were reserved for — also $1,200,000 
to retire at maturity the first 5s.—(V. 82, p 


NEW YORK & ROCKAWAY BEACH RY. —Owns Glendale Jct. to Rock- 
away Park, 10.67 m., with branch, 1.67 m.; total, 12.34 m.; double-track. 
Stock, $1, 000,000; ar, $100. Leased 50 years from J uly 1 1904 by Long 
Island RR. Co., which owns $972,200 stock, whose endorsement is printed 
on Ist M. bonds. On Jan. 1 1912 $101,000 firsts ag owned by L. 1. RR., 
together with $978,000 of the incomes. B 2 . Cal. year 1911, 

SD 9, 731 


Charg es. Bal., Sur 





to Ottawa, Can., 


gross, $1,138,934; net, $332,470; charges, rental received, 
$335,170; balance, surplus, $122, 749 —(V. 83, p. 890 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 

between Cheltenham and Neshaminy Falls,“9.38 miles, opened May 1906. 

9, p. 1038. To be 4-tracked— tracks laid at present and on 2 miles 

3 tracks. Leased to Phila, & Reading Ry. for 999 years from Feb. 1 1907. 

The $250,000 stock is owned by Reading ~. which guarantees the bonds, 
principal and interest.—(V. 84, p. 1552; ei p. 1421.) 


NEW YORK SUSQUEHANNA & >a oat RR .—(See Erie Map.) 

Owned (in fee) or entire stock. Miles.|Susquehanna Connecting RR-- -- 
Jersey City to Stroudsburg, Pa_. 99| Other branches -- -- 4 

(Double track 19 miles.) Leased—Mid. Un. & Water Gap -- 14 
Beaver Lake, N. J., to Unionville. 21|Trackage ...............-..... 8 
Wilkesbarre & Eastern...._-.-.. 65 

ees Ps CUT ees SUS BO TUES oc oc cde 06 su cc cede te stds cocucctt 


STOCK.—Pref., $13,000,000; com., $13,000,000, of which the Erie 
owned June 30 1912 $25, 599 002 com, and pref, —ot this, $6,630,000 com. 
and $12,936,000 pref. being deposited under its mortgages. Dividends on 
pref., Nov. 1891 to 1892, 2%% yearly; none since. 


BONDS.—General 5s are reserved to retire2d4%s. See abstract, V. 52, 

p. 84. The seconds are exchangeable for generals on payment of an assess’ t. 

ad > bonds, see issue of Jan. 1898 and abstract, V. 57, p. 512. 

The $3,500,000 Midland RR. 6s were extended 30 years | from 1910 at 5% 
ane $200,000 ee Ext. 5s 40 years at same rate. . 90, p. 373, 91. 

u 

In July 1911 sold $800,000 444% equipment notes due part semi-annually 

to Aug. 1921. See Erie item, V. 93, p. 163. 


EARNINGS .—6 mos., 11814 Gross, $1,859,841; net, $438,344 
July 1 to Dec. 31. 9 Gross, 2,002,949; net, 665,327 
REPORT. mae J911- 12 in V. 95, p. lan. 
1911-12, $34 673. “370 $1 045: 873 3179. “O70 $1. O58. 049 
es ) 
1910-11... 3.876.678 1 ‘372.062 156,874 994,400 
1909-10 .. _. 3.474.360 1,074,935 130,938 1,016,119 
—(V. 93, p. 470, 1022, 1103. 1463; V. 95, p. 968, i200.) 


NEZPERCE & IDAHO RR.—Owns Vollmer, Ida., on Northern Pacific, 
easterly to pn ty 13.8 miles, opened June 15 1910. Extensions from 
Vollmer to Lewiston, 55 miles, proposed in Nov. 1912. Stock auth., $ 
000; issued, $120, 000. Of the serial 6s ($300,000 on )» the $125,000 is- 
sued mature yearly Jan. 1 1913 to 1925, As $5,000 in 1913 and 1914, 
$10,000 yearly 1915 to 1924 and $15,000 in 1925. Additional bonds may 
be issued for additions and extensions at 70% of cost, but only when the net 
earnings for the © preceding 6 mos. are twice the interest charges, inc!. bonds 
then ‘to be issu Redeemable in blocks of $5,000 or multi = = ouaey of 
earliest maturities, on any int. day, at 105 and int. V. 92, 566. 

For year ending June 30 1912, gross. $43 538; net (after Sala $21,549; 





Net Income. 
sur .$172,894 
sur. 534,536 
sur. 189,752 





nt. charges, $7,519; bal., surp., ‘$14 4, 030. Pres., Z.A. Johnson, N 
daho.—(V. 92, p. 1566.) at 


NIAGARA JUNCTION RY.—A terminal and switching road extending 
from Niagara Falls, N. to Fletcher’s Corners, N. Y., 4.86 miles: factory 
sidings, 6.38 m. Stock, 3160. 000 com. and $140,000 8% cum. pref.; all of 
com. and all the outstanding pref. being owned BY Niagara 

Calendar year 1911, gross, $71,723: net, $41,854 
int. and taxes, $13,548: bal. .. sur., $29,284. Pres., Edward A. Wickes: 
V.-P., Philip P. Barton: Sec.. Fred’k L. Lovelace; Treas., W. Paxton 
Little. Now York office, 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


NORFOLK & PORTSMOUTH BELT LINE RR.—Owns Port Norfolk to 
Berkley, Va., 5.8 miles, and Southern branch extension, 6.09 m.; operated 
under ease, 1.35 miles. In Nov. 1909 ac aN entire stock of El zabeth 
River RR., ‘whose bonds are guaranteed. 1044. Stock, $50,400, 
all owned by Atlantic Coast Line, Norf. & West., Ches. & Ohio, N. Y. Phila. 
& Norfolk, Seaboard Air Line and Norf. & South. $100 shares, Bonds, 
see table. Calendar year 1911, gross, $207,787: net, $63,521: other in- 
come, $20,001; int. on bonds, $20, 350; misc., $245: bal., sur., $62,928. 


NORFOLK SOUTHERN RR.—Operated June 30 1912 608.06 miles, 
extending from Norfolk, Va., to Raleigh, Goldsboro and Beaufort, N. C., 
with branches, Of this total the com any owns 508.03 miles and leases 95 
miles (from Goldsboro to Morehead City), and has trackage rights on 5.03 
miles; 45.06 miles is equipped electrically. At Norfolk the company has 
connection with steamship lines which furnish practically a daily service to 
Washington, Boston, Richmond, Baltimore, Philadelphia and New York, 
Trains are operated over the Albemarle Sound trestle, giving rail connection 
to all the company’s lines. Owns entire capital stock and bonds of John L. 
Roper Lumber Co., owning over 600,000 acres of timber lands and 200,000 
acres of timber rights. V. 87, p. 1415. 

The John L. Roper Co. owns entire ptoets ($175,000) of Carolina RR. ex- 
tending from Snow Hill to Pink Hill, N. C., 35 miles, via Kinston, an exten- 
ar * = 15 — to be constructed from Pink Hill south to Chinquapin, N.C., 


V. 

In a uly t 1912 ‘arranged to purchase Raleigh Charlotte & Sou. Ry., which 
early in 1912 absorbed the Aberdeen & Ash. Ry., Durham & Charlotte RR. 
and Raleigh & Southport Ry., together operating 228 miles in the Piedmont 
section of North Carolina, with 25 miles under construction. The Aberdeen 
& Asheboro extended from Aberdeen to Asheboro, N. C., 56 miles; Biscoe 
to Mt. Gilead, N. C., 22 m.; West End to Jackson Springs, N. C., 4 m.; 
Candor to Ellerbe, 17% m., and leased Carthage & Pinehurst RR., 12 m.; 
total, 112 miles. The Durham & Charlotte RR. operated from Troy to 
Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Raleigh, 
N. C., to Fayetteville, 64 m., including 2 miles of trackage, and had under 
construction a branch to Sanford, 25m. V. 93, p. 1463; V. 95, p. 48. 
contract has been let for extension from Mt. Gilead to Charlotte, N.C.,53m. 


ORGANIZATION.—Successor May 5 1910 to N. & S. Railway, foreclosed 
Dec. 7 1909 per plan V. 87, p. 614, 678. Incorp. in Virginia May 2 1910. 


STOCK AND BONDS.—Under plan in V. 87, 614, 678, the new co. 
authorized $16,000,000 stock and $12,000,000 “gret & refunding” M. 5s. 

The stockholders on Feb. 28 1911 authorized a new “‘first and refunding”’ 
mortgage to secure an issue of $35,000,000 bonds to replace said $12,0 
mortgage, which was found insufficient for future needs. Ofthe new bonds, 
$8,160,000 were made issuable for genera! corporate purposes, of which 
$6, ‘925, 000 were sold; also (Feb. 1913) $5,456,000 authorized by the stock- 
hoiders in June 1912 to acquire the Raleigh Charlotte & Southern Ry. 
and improvements and extensions. $3,981,000 are reserved to retire a like 
amount of underlying bonds, leaving $18, 638,000 available for future pur- 
poses, of which $3,693,000, however, will be issuable only upon vote of 
three-fourths of the ‘directors and a majority of the stock for add'l road. 

The new bonds are secured by a first mortgage on 334 miles, and, subject 
to underlying issues aggregating $3,981,000, on 455 additional miles, and 
also by a first lien on practically the entire equ ipmonte valued at about $2,- 
720,625; also by a 1st lien on the entire stock ($1,000,000) and Ist M. bonds 
($5, 000, 000) of the John L. Roper Lumber Co., owning 10 planing. Neat 4 and 
shingle and cedar mills, with an annual capacity of 150.000,000 ft., board 
measure; and 140 miles of standard-gauge logging road, 300. logging 
cars, 25 locomotives, &c. The value of the Roper lumber property has 
been estimated at $12, 785,000. Sinking fund $100,000 yearly, as long as 
the lumber company bonds are pledged. The lumber company’s securities 
may be withdrawn from the mtge. on payment of at least $5,000,000. All 
moneys of the sinking fund, including the amount received upon any sale of 
the Lumber Co. bonds and shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption of bonds of this issue, and the balance, if any, for the construc- 
tion or acquisition of new lines, equipment, betterments and improvements. 
V. , p. 1534; V. 96, p. 487. 


DIVIDENDS. —In 1911, 2% (quar.); 1912, 2% (Q.-J.); 1913, Jan., 4%. 


EARNINGS .—6 + a | Gross, $1,616,302; net, $591,436 
July 1 to Dec. 3l 91 Gross, 1,474,382; net, 559,807 


REPORT .—For year ending June 30 1912 (V. 95, D. 1116): 
1911-12. 1910-11. | 911-12. 1910-11. 

Gross earns _.$3,284,824 $2,955,671/|Int., taxes, &c 3619. 937 was »360 
Net after taxes 1,106, 671 1,052, 719 Dividends. _ (2%)320, 000(1 %)2 40000 
Total net inc- 1,209,279 1,122,810| Surplus_____- 269,342 370,450 

OFFICERS.—Pres., Charles H. Hix, Norfolk; V -P., Richard Swart- 
wout, 44 Pine St., N. : Sec., Morris 8S. Hawkins, Norfolk; Asst. Sec 
James T. Avery, 30 Pine St., N. Y.; Treas., Matthias Manly, Norfolk: 
General Counsel, Chadbourne & Shores. General office, Norfolk, Va. 
N. Y. office, 14 Wall St.—(V. 95, p. 1208, 1684; V. 96, Dp. 420, 487.) 


NORFOLK TERMINAL RY.—Owns a union passenger station at 
Norfolk, Va., with approaches, opened June 1 1912, used by the Vir- 
ginian Ry., Norfolk & Western Ry. and Norfolk Southern - aad _—— 
own the entire stock and undertakes to meet all expenses, ch and 
interest and principal of bonds. Bonds authorized March 20 i9il, $2,- 
000,000, to be guaranteed, prin. and int., by the three lessor companies, 
of which $1, 000,000 have been sold. Redeemable at 105 after Nov. 1 1925 

.92,p. 660, 1 1109; ag eee p.667;1191. Pres., L. E. Johnson, sonnets ves . 
V.-P., Ra uy; Sec., Francis W. Russel, and Treas. 

Hardy, all of Worfollr, a.—(V. 93, p. 667, 1191; V. 94, p. 1898 


alls Power 
; other income, $978; 
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RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest cnd 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payabie 
Norfolk & weak ek stock $150, 000,000 -.G — $100'$99,351,000|\See text; Q—M Mch 19 '13,1% Office, Philadelphia 
Adjust pref(p&d)4% stock non-cum $23,000 ,000_G ee Bar ae 100) 22'991.700\4 in 1912) Q—F |Feb 19 '13 1% (Office, Philade = 
& Ww zen (now ist) M Norfolk to Bris &cg-FP.c*| 428) 1881 1,000| 7,283,000 6g¢ M & N|May 11931 Bankers Trust Co, N 
New River Division first mortgage gold _...FP.c 197, 1882 1,000; 2,000,000 6¢ A & OApr 11932 do do 
Improvement & extension mortgage gold__FP. Ge 588 1883 1,000; 5,000,000 6¢ \F & A/Feb 11934 do do 
Scioto Valley & New Eng ist M assum gold_.Ce.c*| 129) 1889 1,000; 5,000,000 4¢ M & N|Nov 11989 do do 
N & W first consol mtge $62,500,000 gold_Ba.c* &r*| 1,674| 1896 | 500 &c| 40,400,500 4g A & O/Oct 1 1996 do do 
Div ist lien & gen M (text) g red 105 begin 1929 -.G 1,894, 1904 |1,000 &c| 23,000,000 4¢ J & J July 11944 do do 
Pocah joint M $20,000,000 g call 105 s f..GP.c*& ---| 1901 1,000} 17,065,000 4¢ J & D Dec 11941 do do 
Col Con & Term Ist M gold fa (end assutned Mp. ct 4 1892 500 600,000 5¢ J & JiJan 11922 Metropolitan Tr Co, N Y 
Convertible bonds $34,000, gold red text -.-..- -—  « --| 1907 |1,000 &c| 4,421,000 4¢ J & DiJune 1 1932 ‘Bankers Trust Co, N Y 
Convertible bonds text gold red........G.c*&r*| _ --| 1912 |1,000 &c| 13,030,100 4¢ M & S Sept 1 1932 <n 
do do text gold red__._.G.c*&r*|  ___| 1913 | 1,000&c ab 1 ROO0009 4%eM & §8/Sept 1 1938 Int from Sept 1913 _ 
Winston-Sal So’b’d IstM$5, ,000 g gu Us. xc* &r* 89 1910 1,000; 5, ,000 4¢ J & J July 1 1960 United States Tr Co, N Y 
Equip trusts Ser B gold last installment ae e-«| 1903 1,000 200 ,000 4¢ M & S$ Mech 11913 Fidelity Trust Co, Phila 
do Series C gold guar p & i due oe 000 y'ly ~---| 1905 1,000 600,000 4¢ A & OQO/Apr 1 1913-15 |Commercial Tr Co, Phila 
do Series D gold due $100,000 yearly ..--_-. ---| 1905 1,000 300,000 4¢ M & N Nov 1 1913-15 do do 
do Series E gold due $100,000 ET eth mine .--| 1905 1,000 300,000 4¢ J & D Dec 1 1913-15 do do 
do Series F to K ae gu $100,000 each ser yriy ---| 1906 1,000; 1,900,000 4g Various |To Aug 1916 do do 
do Series L to O $100,000 each series Nr . --|'06-'07 1,000; 1,800,000 4g | Various |To June 1 1917} do do 
Norristown & Main L Con—l1st M ggup &i (en .--| 1902 1,000 250,000 4¢ M & §S re 1 1952 Reading Terminal, Phila 
North Carolina—Stock 7% paid from rental........| 223) -.-- 100, 4,000,000 7 F & AjFeb 11913 Burlington, N C 
North Penn—Stock 8% gu 990 years $6,000,000 auth peas 50| 5,405,550 8 Q—F_ (Feb 25 1913 2% Office, 240 S 3d St, Phila 
Old second M (now ist). (7s extended in 1896) -. .-c 1866 500 &c| 1,500,000 4 M & N\May 1 1936 do do 
General mortgage extended in gold | n 1903 --FP.cé&r 86, 1873 |....-.-.| 4,500,000) 3.3¢ J & JiJan 11953 | do do 
unene loan bonds $409,000 gael DED | «cceomme 407,000 4¢ M & N'Nov 11928 Reading Terminal, Phila 
North East Penn—Ist M gold gu % R (end) - ,GuP.c* 25 ‘i 1890 : 400,000 5¢ A & OApr 11920 Reading Terminal, Phila 
North & South Carolina—Iist M $325,000 gold_____-_ Oe eRe |a<cacnie 325,000 hast SB > Fay ee see eye ww 
Northern (Ala) —1st M ($350,000 are prior Sten) -CK.c 112; 1896 1,000| 1,650,000 5 J & JiJsuly 11928 J P Morgan & Co 
Northern (N H)—Stock 6% rental -- - | ated 100} 3,068,400\See text) Q—J Jan 11913 1%/|1023 Old So Bide, Seah 
Northern California Ry Southern Pacific RR— | 
Northern Central-—Stock ($27,737,050 auth) (see text) cee. Gp ee 50! 19.342.550\See textJ & Ji\Jan 15 °13 4%/Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, op 1197) 144) 1855 |..-..-.--| 1,500,000 | Q—J Irredeemable /Annapolis 
Consol general morsane?, e of 1874 gold Series E _. _. 144) 1 1885 1, 1,757,000 4%¢2¢A & OApr 11925 Treasurer’s Office, Balto 
Second gen M Series ‘ & ““*B"’ (A $2,565,000) _FP 144|'76-'82 1, 3,565,000 5 F & JiJan 11926 do do 























NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 


folk, Va., westward to Columbus and Cincinnati, 


O., and northward to 


Hagerstown, Md., with ecemean | A the various coal fields in Va. and W. Va. 


Road Owned— 4 Miles. 
Norfolk, Va., to Columbus, O._._.704/| Roanoke to Winston_________. 121 
Radford, Va., to Bristol, Tenn__111)}Sundry branches____________. 461 
Roanoke, Va., to Hagerstown __238' Columbus terminal___________ 4 
CPERem GO NGOGOOR..ccccccucsse ee CEE sok Gs cide te inal d dias 14 
No. Caro. Junction to Fries____- 44 — 


Lynehburg to Durham, N. C_._.115 
Portsmouth Junction to Cincin- 
nati and Ivorydale__......... 106 





Double track 


Total owned June 30 1912_.__2,018 


417 


ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., 


foreclosed per plan in V. 62, p. 641. 
sidiary companies, it is understood, owned about 51% 


In March 1910 Penn. RR. and sub- 
of the stock, the 


holdings sold in 1906 ($16,000,000) having been ag urchased in 1909 and 


also additional amounts required. a 83, p. 502; V 
building June 30 1912. 95, 688. In Aug. 1913 
ne ~% * hey Virginia-Carolina Ry. - "30 miles. V. 95, 

n Ju 


1062. 


1, 688. 
1909 the Norfolk & Western and Atlantic "Geaak “Line a 


build jotmtiy the Winston-Salem Southbound RR., extending from 


Salem, N. C., 
A Sem companies Jo 
61, 598; V. 
CK. —Provisions of 
DIVS. os io 03. 'O4. 
Common.%|12% 3 3 


»D. 238; V. 91, p. 1448: V. 92, 


07. "08. ’09. "10. "11. 
3 i ‘46 5 4 4%5 5 


Branches 
purchased half- 


eed to 


inston- 
to Wadesboro, 89 miles, completed in March 1911, the two 
intly guaranteeing an a of lst M. 50-yr gold 4s 


p.3 
gl tock were in the issue of ‘April beet? 4. 


BONDS.—tThe first consolidated mtge. of 1896 is limited to $62,500,000, 
the palanee unissued being mg ome to retire the underlying bonds. V. ree 


p. 502; V. 74, p. 151; V. 75, p. 505; V. 77, p. 1785; V. 78 


,p. 229. They are 


a lst M. on about 898 miles of railroad, upon important terminals at Norfolk 
ae Lamberts Point, upon the Ohio River Bridge and the Roanoke Machine 


Works; also a consol. M. 
They also cover e 


he 
a: , Oe 723, 10 


equipment. See abstract, V. 
: y: St, 


505; V. 79, p. 21 13: 


upon 776 miles ns zg to bay 7 pe ae lems. 
» D 


& W.-Pocahontas joint bonds are secured a about 508. ,000 acres 


of a »** owned and held by the Pocahontas Coal & 


Coke Co., whose 


stock is owned, of which about 50,000 acres have been leased to companies 
whose stock Is all owned by the U.S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 


ficient to almost meet the fixed charges. 
since 1906 for a sinking Pape of 2% cents per ton mine 
902; V. 74, p. 41, 380, 1197; 75, p. 502 


V. 73, 


They are subject to call ars 
p 
These bonds are the joint and 


several obligations of the OR ERS Co. and of the Coal & Coke Co., but as 
between the two companies the debt is to be paid by the latter compan 


Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) authorize 


for 


future capital requirements are a lst lien on extensions and branches not 
covered by the Ist consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ny and also 3 lien subject thereto upon the properties 4 de thereby. 


. 80, p. 1175; 


y 3 4 1549; 79, p. 501, 628, 
Vv 82, p. 510; vv 83, 
The | Rng 4s of 1907, 


es 1642, 1704, 2148; 


. 1471: V. 88, 931, 453. 
of which $25, 69. 000 were issued 1907-10 (V. 83, 


p. 380, 435, 575) are convertible into common stock, $ for $, prior to June 1 


y oe 
. 90, p. 772, 142 5: . 93, 
vane AM Fo wind & 1910 auth’ d $50, 006. 000 ao ert. bds. 
Stockholders of record Jan. 31 
20-year 4% convertible bonds at par. 


ta 1471; V 


4g and thereafter subject to call at x and int. To Feb. R 1913, about 


. 84, p. 1248; 


. 1324, 1534. 


V.91, 


463. 


1912 subscribed pro rata for $13, 030, 100 
They are convertible into common 


stock, $ ~~ $. a. to Sept. M 1922, Ry ey toe iad subject to call at 105 


and int. 
AW PAL Oo 
pro rata to the extent of 15% 


sp: 208, 417; 95, 
r 


ecord ob. 17 1913 were offered the right to subscribe 
of their holdings for about $19,000,000 25-yr. 


4%% convertible bonds at 02%, payable in full Mch. 21 1913, or 524% % 


Mch. 25 and 50% between Sept. 2 and 5 1913. 


They are convertible into 


common stock, ¢ for $, hee Fy Sept. 1 1923, and thereafter subject to call 


at 105 andint. V. 96, 


GENERAL FINANCES.—Of the traffic in 191i-12, 72 


% 


(21,206 ,052 


tons) was bituminous coal and coke; average rate per ton per mile, 0.424 


cts.; train-load, 692 tons. 





In Dec. 1911 dividend rate was increased to 6%. 


EARNIN or 6 months ending Dec. 31: 
» Months— Gross. Net. Oth. Inc. Int., .&c. Bal., Sur. 
es wits laine o $22,138,936 $8,163,494 $676,781 $2, 57. "206 $6, 083, oe 
19 ee ee 19,985,571 7,429,823 409.897 2,857,587 4,982,133 


REPORT .—Report for 1911-12 in V. 95, p. 676, 686 Gee edit., p. 652) 
1911-12. 19 








Year ending June 30— 1909-10 
Miles operated June 30_._____-.__-_- 1 951 
pce’ $4,342,452 $4,184,246 $3,924,890 
I 34,022,572 30, 483 30,037,796 
I I 1,370,213 1,257,793 1,101,184 

Total gross earnings....._.___._- $39,735,237 $35,557,522 $35,063,870 
Operating expenses.___............. 25,669,430 22,958,280 21,046,759 

Total net earnings .............. $14,065,807 $12,599,242 $14,017,111 
I $15,429,048 $13,901,688 $15,163,317 


4,383,837 4,792.8 


Outside oper. net def.............. 20,409 9,980,000 al 
, ay ANT. TST a SE 1,410,000 1,320,000 
Separately oper. properties - Sa ay 108,053 169,213 


Dividends on preferred (4% 


-—-—-——-—-——- — = 


67 4,781,240 


-—_—-——-——— = 





919,668 919,668 668 

Dividends on common.-.-_-..._.-- (5 %)4,668, ‘438 (5)3, 499, 137 (5)3, 504° 843 
i eee Pee F 72.065 2, 109 3,573,598 
a i 119,945 17,251 219,948 
I $2,426,634 $576,465 $1,117,056 
OFFICERS.—Pres., L. E. Johnson; V.-P. (Finances), Wm. G. Mac- 


Dowell; Sec., E. H. Alden; Treas., Jos. B. Lacy. 


Phila. office, Arcade Ble. 








Directors.—Victor Morawetz, New York; L. E. Johnson, N. D. Maher, 
Roanoke, Va.; Samuel Rea, W. G. Macdowell, Joseph I. pg oa P. 
Green and W. W. Atterbury, Philadelphia; Joseph V a Henry C. Frick, 
"aaa Walter H. Taylor, Norfolk, Va.—(V. 96, p. 360.) 


Shy vty ag & MAIN LINE CONNECTING RR.—Owns double-track 
road, 64 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and int. on bonds. Reading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. 1148.( 


NO TH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. C., 
221 oR m. . Sorcieigls Jct., C., to Caroleigh Mills, 1.90 m.; total, 223 55 
miles. Leased from Jan. "1 1896 to the Southern Ry. for 99 years at $266,- 


000 (6 %% on stock) per year till Dec. 31 1901 and $286, (equal to 7 % 
on stock) balance of lease; also taxes. V. 63, x; 361. State of North Caro- 
lina holds $3,000,000 stock.—(V. 66, p. 665; V. 89, p. 163.) 


NORTH yy ph elo R .—Owns from 1 Philadelphia, Pa., to Beth- 
lehem, Pa. ., 55.60 m.; Delaware River branch, 20.60 m. - Doylestown branch, 
10.30 m. - total first track, 86.50 m.; total ‘track, 249.28 m. Leased for 
990 years from May 1 1879 to Phila. "& Rea ing RR. at 8% on stock, and 
lease assumed in 1896 by Phila. & Reading Ry ain G 81, p. 668.) 


NORTH-EAST PENNS YE ANA RR .—Owns road from Glenside to 
New Hope, Pa .64 miles; 2d track, 1.99 m.; total tracks, 32.53 miles. 
Cap. stock, $4 00, 000, 2 which $318, 950° owned by Reading Co.: par $50. 


NORTH & SOUTH CAROLINA RY.—See page 146. 


NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
112.50 miles. In April 1899 a majority of stock and. bonds purchased by 
the Southern Ry. V. 68, p. 824, See also V. 69, p. 391. 

Stock is $2,000,000. Under supp. mtge. of 1898 $400, 000 of the out- 
standing $1, 700, 000 Ist 5s were made prior liens. V.67, p. 1208. In year 
ending June 30 1912, gross, $464,685; net, after taxes, $79,502; other in- 
come, $51,175; int. on bonds, $82, 500; rentals, &C., $83, 596; bal , def., 
$35,419. In 1910-11, gross, $506, 192: aper. inc., $139,744 jor °F 69, D. 28.) 


ey fg (N. H.) RR. % ccs Concord, N. H., to White River Jct., 
Vt., 70 m.; branch to Bristol, N. , 13m. : total, 83 m. Subsidiary lines, 
Concord & Claremont RR., 1m. FG adeddon 5 & Hillsborough RR., 19m 
Lease to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
Bos. & Me.: rental was 5% on stock till July 1 1897, and now 6%, payable in 
gold. Until J uly 1897 i% % extra was paid regularly from contingent fund. 
Also in 1894, Jan., 5% extra was paid; in 1896, July 2% extra; in’97, 5% 
extra; in J uly 1904, 44% extra. In April 1911 Bos. & os received authority 
to purchase stock. V. 92, p. 1108.—(V. 65, p. 463; V. 78, p. 2385.) 


NORTHERN CENTRAL RY. —Owns Baltimore, Md., to Sunbury, Pa., 
136 m.; all double track—branch, 9 m. ; leases—Shamokin Valley & Pottsv. 
RR., 40 m.: Elmira & Williamsport RR.., 73 mm. ; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR., 19 m.; York Hanover & 
Frederick RR., 56 m. > York branch Penn. RR., York, Pa., to Columbia, 
13 m.; other, 4'm. - total, 449 miles. Uses other tracks, 24m. V. 78, p. 773. 

The stockholders on Nov. 2 1910 voted to lease road to Pennsylvan a RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40% : also 10% in cash from treasury assets and a 
aren of 8% on all the ‘stock during the lease. V. 91, p. 154, 337, 464, 

1026. The Penn. RR. will not accept lease until two suits brought 
by small minority stockholders end favorably or it is advised it may 
legally do so pending the same. The lease when accepted is to be operative 
from Jan. 11911. The lower Federal Court on Dec. 30 1910, and Maryland 

Court of Appeals Feb. 23 1911 held that the lease is not redeemable under 

Maryland laws, but in May 1911 a third stockholders’ A “9 brought. 

V. 91, p. 1768; V. 92, D- 527, 1109, 1179, 1243, 1566; V. 93, 45, 286. 

The lower Court in Sep 1912 set Bs the sale of $200, 000 Gate RR. 

stock in 1894 to Phila. Wim. & Balt. (Phila. Balt.& Wash.). V.95,p.680. 

SECURITIES OWNED.—On Jan. 1 1912 among the assets held were 
Elmira & Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. yg 
$619,650; Union RR. stock, $1,225, 000 (the bal. of $875,000 being held 
Phila. Wilm,. & Balt.), &c. Also the following, as YOO ac uired in 1 
Balt. & Ohio pref. stock, $1,000,000 and com.; $1,04 orf. & West. 
pref. $500,000, and com., $1, 180, 000; Erie & W. "Transp. Co.stock $500,000. 

STOCK .—Penn. RR. on Jan. 1 1912 owned $10,577, 200 of $19, 545, nee 
outstanding stock. The auth. issue was increased in Nov. 1910 f 
$20,000,000 to $27,737,050, to provide for the 40% stock div. ($7,737 050) 
under proposed lease, V ‘91, p. 1630. 

DIVS. 1888 ’89. ’90. "91. "92. '93. 1894 a _— 

Per cent.... 7 9 7y *8 yearly (J.&J .) 
*Also Jan. 1907, 12%% paid in stock ($2, 149, 169). V. 83, p. 471. 
EARNINGS.—12 mos., > tOtt iitie thi coe cl Gross, $12,844,716; net, $1,436,061 

Jan. 1 to Dec. 31. —( SEIBAG Gross, 12,745, ‘867: net, 1 ‘600, 959 


REPORT.—For 1911 given at length in V. 94, p. 484, 492, 550, showing: 
Year ending Dec. 31— 1911. 1910. 1909. 1908. 
Gross earnings. .. .. .. -.$12,745,867 $12,798, $36 $12,253,893 $11, ase’ 986 

607,177 $1,583,138 $2, 


1901 to Jan 1913 








Net earns. (over taxes). $1,6 $2,228,920 
Other receipts......... 1,382, O51 1,435,245 1,374,677 1 ,247 049 
Total net income. -..-.. $2,989,228 $3,018,383 $3,701,110 $3,475,969 
Remtals, G6. .cccacccos GEnbeh $505,478 $456,408 $482,573 
Interest on debt, &c-.-- 354,672 354,672 54, i 
Dividends (8%).-..-..-. 1,547,400 547,400 1,547,400 }#£1,547,400 
Miscellaneous ...-..-.-- 461,768 323,683 346,419 338,497 
Extraordinary ....-..-- ae ob tie te aw on 800,000 600,000 
Balance, eo a ---- $293,474 $287,148 $196,215 $152,817 
—(V.93, p. 286; V. 94, p. 484, 492, 550; V. 95, p. 680; V. 96. p. 63.) 


NO THERN NEW BRUNSWICK & SEABOARD RY.—Extends from 
iron mines Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junction, on the Intercolonial. Total gs 
proposed, 26 miles. Bonds auth , $3 390, 000 at $15,000 per mails. b- meron 


rovince of New Brunswick and Canada Iron Corporation.—(V. 90 
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FEB., 1913, ] RAILWAY STOCKS AND BONDS. 101 
RAILROAD COMPANIES Miles| Date P Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Jirst page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
or New Brunsw & Seab—lIst M g gu nog 000 auth.| 16.9) 1910 500} $253,500 4¢ J & JiJan 1 1940 Bk Br NAm,NY,Mon,&L 
Northern « of New Jersey—Stock guar see V 69, p 81) nn “obeciide $3 1,000, 4 Q—M Dec 1912 1% |50 Church St, New York 
oe vy interest = Ad aacolll 21) 1887 100 &c 654, 6 J & dJiJuly 1 1917 do 
dane seinen ‘BOE pt by lease. Usm.c*;} --.-.| 1900 1,000 154,000 4%¢J & JiJan 1 2000 do do 
{Northern hio— ist M “G15, a gu p &i..Ce.c* 162; 1895 1,000; 2,500,00C 5 5 A & O/jOct 1 1945 Chase Nat’l Bank, N ¥ 
orthern Paci Ry — toc authorized) ...| .... 100|248.000,000|7 in 1912) Q—F |Feb 11913 1%|J P Morgan & Co, NY 
St Paul & N P gen .M nan oan po gn c* &r 183) 1883 1,000)) 7,887,000 6¢ \F & AjFeb 1 1923 JP Morgaa & Co, N Y 
do regtetered intone 182) 1883 1,000 | 6¢ Q—F |Feb 1 1923 do do 
Wash & Columbia River ist M gold assumed _-F.c* 163} 1895 1,000} 2,620,000 4¢ J & JiJuly 11935 Office 34 Nassau St, N Y 
Ne rior lies Ef $130,000,000 gold land gr. Ba.c* &riSee z | 1896 | 500 &cla109,152500| 4 Jan 11997 |JPM NY;&B 
or lien ,000, old lan --Ba.c* &r Zz &c/a109,15 g an organ, ; er.p 
General lien M $190,000, gold land s .-F.c*&r/See z | 1896 | 500 &c}b60,000,000) 3¢ o_¥ Jan 1 2047 do do 
opt Paul-Duluth Div pur ——y M $20,000,000. G.c* 226) 1900 1,000} 8,080,000 4¢ J & D/Dec 1 1996 do do 
whey * Q coll a Zs g ome si ane jan '06 at 105) S.c* &r*| ... 1901 Hgts y 4 107,613,500 { $ g iJ os J he : ast - ae 
=a ses ‘ c y o ) 
Bonds Underivt St ty & Duluth Div “Mtge. ? 
St __ S — mortgage assumed ....__.c 167) 1881 1,000} 1,000,000 5 F & AjAug 11931 J P Morgan & Co, N Y 
P&E e assumed -............Ce.c*} 167) 1887 1,000} 2,000,00€ 5 A & QO/Oct 11917 do do 
Taylor's F & L Sup Ist M sf not drawn---Ce.c* 21} 1884 1,000 210,000 6 J & dJiJan 11914 do do 
Duluth S L lst Mp &1 aks fe fd per drawn ..Ce. “ 25) 1886 1,000 ),00C 5 M & S/Sept 1 1916 do do 
Consol mtge assumed $ old ...Mp. 238; 1898 1,000; 1,000,00C 4¢ J & D/Junel 1968 do do 
Northern Pac Term ve Bang M ery red at 110. ---| 1883 1,000; 3,250,000 6¢ 0 & JiJan 11933 Winslow,Lanier& Co,N Y 
Northern Railway (Cal)—See Southern Pacific RR. 
Northern rities—Stock A 954,000 - . oul sees 100} 3,954,000/See text. See text./Jan 10 13 2% (|Checks mailed 
North western Coal Ry— er cae (end) gold_F.c* ---| 1803 1,000 794,00 5¢ iM & May 1 1923 Farmers’ L & T Co, N Y 
Nerth westera Posifice Stock ($3 000) - -e2ee ce 399 -—-—-—«= 100 35,000 OC oaeneenanecalen ee eee ee ee 66 26 62 ©6 ©© 
Cal Northw Ist M g guar by S F & Nor Pac sink fd-_ 40| 1898 1,000 959,000 5¢ iA & O Apr 1 1928 San Francisco 
San Francisco & Nor Pacific Ist ~! goldsf.Ba.c*&r| 165) 1889 1,000; 3,742,00 5¢ J & JiJan 11919 New York and Frankfort 
Eel River & Eureka first morsgnee ---| 1894 1,000 313,000 5 A & O|Oct 11914 Eureka 
Ist &ref M $35,000,000 110 aft 10 yrs_F.xc*&r| __-| 1907 11,000 &c 10,452 ,00 4%¢e¢M & S|Mch 1 1957 New York 
Northwestern RR of South Caro—First M $375,000 - - 1899 1,000 285,000 4 A & OjApr 11949 Safe Dep & Tr Co, Balto 
Northw Term Ry—lst M gold guar p & i red_._Ba.c* ---| 1906 1,000} 2,025,000 5¢ J & JiJuly 1 1926 Bank Tr Co, NY & Denv 
Berlin at 4.20 marks per dollar. z 5.130 miles, in cludin'g 40 miiles not o'perated: sp/urs, 261 miles. 
or which in treasury June 30 1912: a $3,933,000. | b8,82\8,500. “ % 





























a R. OF NEW JERSEY.—Owns from Croxton, N. J., 
ona leases Sparkill to Nyack, 5 m. Leased to the ierte 
from June 1 1899 for the term of its Serecrate: existence, for interest 
a qe 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
porate expenses. Of the $1,000,000 new 4 %% gen. mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30.) 


ont wen Y. COSTA RICA. .—See V. 71, p. 1067, and United Fruit 
89, p. 470; V. 92, p. 527; V. 93, p. 527; V. 94, p. 560; V. 95, p. 544.) 


ow THERN OHIO Reda eet —“ Map Lake Erie & Western.)— 
n to Delphos, O., 162 for 999 years toL.E. & W., 
Cnich guarantees bonds (V. 62, N88) and owns the $3,580,000 common 
stock. Pref. non-cum. 5% vk 4 $650,000; par, $100. The mortgage is 
for $4,000,000; of which $1,500, 000 is reserved for extensions at $15,000 
per mile. v. 66, p. 337. 


NORTHERN PACIFIC RAILWAY.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its eastern terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navi ation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portland, Ore., with branches. 








Main Line— Miles. Leased to Others— Miles. 
Ashland, Wis., to Portland, To other companies.......... 44 

Ore. (incl. 5 m. terminals) _.2,171| To Province of Manitoba_..... 355 

——— and Staples to St. 181 Bee Gas 4c dalenido cu dnda _ 22 
Other =. SD TITIIIIITIZIZIZ 483) Total (incl. 48 m. trackage) ..6,437 

ae Controlled Pr ves — 

Total main line........-..-..2,835| Minn. & Intern. (V. 77, p. 451) 175 
Various branches... ..-....-.-.3,197 | Other companies... -......... - 115 5 

Total, incl. 5 miles trackage | 


Total system June 30 1912--6, 6,742 
pp oRerated directly) - .. ....6,0%2;| Second track. --.- ye MEP 624 
toba branches, aggregating 354 m., were leased for 999° years 
oni May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210, oe annually for the first 10 
ears, then $225,000 for 10 years, then $275,000 for 10 pone and thereafter 
3300 , with option of purchase any time for $7,000, V. 73, 610. 
in jointly with Great Northern the stock of Spokane Portland & Se- 
attle Ry., extending from Portland to Spokane, ash., with branches; 
total, 556 miles; additional Droperues being ac uired in 1911—-see that co.; 
see V. 81, Pp. 1101; V. 83, D V. 86, p 1530. The SP. Port. c Seattle 
—- the ‘Oregon Electric cad United Rys. of Portland. 91, p. 
n 1909 arranged for joint use of Co’s line, Tacoma e Sinabiiek: Wash. 
1357 a. with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, p. 1030. 
eB .. Dec. 1911 arranged with Chicago & North Western RY, . through 
agecnger service between Chicago and the Pacific coast. V. 95, ll 
12 the Midland Ry. of Manitoba, formed in the joint in toreet of the 
odeeae and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, Man., and Winnipes. 68 miles, for 
20 years, with provision for a term of 999 years. . 95,p. 298, 1129. 


HISTORY .—tThis Wisconsin company on Sept. 1 ‘an succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


STOCK.—Stockholders in 1907 subscribed for $93,000,000 new stock at 
par, paid in installments to 1909. V. 83, p. 1471, 1524: V. 84, p. 221. 


DIVIDENDS.— J'03. ’04. '05. Y- 07. 08. °09. °10. °11. °12. 1913. 
On common. ..(%)\| 7 6% 7 7 + Re: 1%,- 
*Also Dec. 1908, 11.26% from ae Ss ot N. W.Impt. Co. V. 87, p. 1238. 


BONDS.—Abstracts + the new prior lien and general lien mortgages 

of 1896 were in V. 63, y RW 012-1019, 1072. 

Prior lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over $500,000 cash yearly to 
a > Ge, | - eT BOO .. 6 ok tw ob be we Ob de cobs cb eee oc eee 

Tssued 109,152,500 

Issued, but purchased and canceled.- -- -- - se ; ,500 

Reserved to retire St. Paul & N. P. and West. RR. bonds.--- 7,266,000 

For new construction, betterments, equipment, &c., under 
carefully guarded provisions, but not expoouing $1,500,000 
per annum, Originally $25 5,000,000—still held ,000,000 
Of the gen. lien bonds, $130, 000, 000 are paoed to retire the prior lien 4s 
The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 

money bonds on the former St. Paul & Duluth, of which $9,215,000 were 

issued to acquire the road, $5,283,000 are reserved to retire existing St. P. 

& D. bonds and the balance for improvements to the property. V. 70, p. 

1250: V. 71, p. 1167. The lands included in the grant of the former St. Paul 

& Duluth are estimated to be worth about $4,000,000, and were not cov- 

ered by the old mtges. They are to be sold and proceeds applied to pur- 

chase of the bonds at not over 105 and interest, or, if not purchasable at 
that yam. then to betterments, improvements or additions to the mort- 
gaged premises or equipment therefor. To July 1912 $2,473,000 had been 

thus purchased and canceled. . 1, p. 1167: V. 72. PD. 339. 


LAND GRANT.—The land ped: was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on J une 30 1912, 9,962,896 acres, viz.: 
Minnesota and No, Dakota- 414,185 


i tae ou we bh ad es 
EE ee “ae oo os pace ceine 38,861 | Washington - De ins i xs gall 
299,855 


Dos ah as an adne -6,933,118| Oregon - -- ee , 
Sales in 1911-12, 154,286 acres. 


onsideration, “$1, 524, 037. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic. Burl. & Quincy RR. in exchange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of $200 in bonds for each $100 stock. 
V. 72, p. 871, 1034, 1135; V. 73, p. 294, 610: V. 85, p. 601. 


EARNINGS.—6 mos., Z| 


See circular, 





yee Gross, $39,721,737; net, $17,261,724 
a NE Gross, 34,479, ‘770; net, 15,107,886 


July 1 to Dec. 31. 








REPORT .—For 1911-12 in V. 95, p. 887, 1114, 1127; edit., p. 1086. 


Years ending June 30— 1911-12. 1910-11. 1909-10 
BVO GRE 2 oad tie oe ct ce dtc 











- 6,025 5,765 

Freight earn Te ea oe Oe $43 332, ‘918 $43. 758,736 
Passenger ngs - tsk echs Seeeedl Malte 752 7 813 1,333,313 
Other revenue from transportation -- 3. +0 57, 865 3,456,962 23° 671,817 
Revenue other than transportation --. 928, 808 844,139 761, 960 
Total operating revenue -. -- .- -. ..$63,423,926 $64,912,832 $74,525,826 
Operating income (over taxes) -. -.-.$21,839,101 $22,328,077 $25, 518,896 
Geer PL 65 dw de cn da ctn.cn bie 5.031 ,844 5,340,429 3,956,305 
Gross income. -....-....-..-..-..-.-..$26,870,944 $27,668, pe $29,475,201 
Rentals paid - an dding était 3 561,149 $509, 928 
Interest on funded ie, a Satie 18,680.81 0 9,014 
Dividends on stock (7%). --.-.-..-.--. l 7,360,000 17, 360,000 17, 360,000 
Net surplus for year. ..-..-....-.-. $2,303,814 $3,082,267 $4,936,259 


DIRECTORS.—Arthur C. James, George F. Baker, William Sloane, 
J. al ag Morgan Jr., Lewis Cass Ledyard, Howard Elliott, Charles Steele, 
William P. Clough, James N. Hill, Amos Tuck French, Wm. 8S. 
Thomas W. Lamont, Geo. F. Baker Jr. roa Whitney, Grant B. Schley. 
New York office, 34 Nassau St — (V. 96, p. 286.) 


NORTHERN PACT IC TERMINAL CO. ‘“ OREGON .—Owns terminals 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres land, 40 m., roll As dock frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern —, —— Ry. & Navigation and Oregon & California, with 
guaran § ~4 interest, sinking fund and ai leases assumed 
ay 1899 by anew y oy ac. and Oregon RR. & Nav. . 69, p. 230. oe | 


bay 5 —Stock ($3,000,000) owned by said three pth (40% by 
Oregon 2 ge & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & Cal. 
RR.), and held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which is to cancel the bonds. 


BONDS.—tThe first mtge. is for $5,000, — in Feb. 1913 $4,366, a 
had been issued, of which $1,073,000 retired a A —— fund—drawings at 
p 


110 and int att 94, p. 208; V. 95, p. 176; 

NORTHERN SECURITIES CO.—In 1904 the U. S. Supreme Court¥de- 
clared the com A to o . Nem TRE TT in Me oe of the Anti-Trust Act, 
811, 919, 1249; 78, p. 1168. 


and therefore illeg G. p. 
The cam Benn ng ee. = pril 21 1904 to 19: the stock from $395,- 


400,000 to $3,954,000, the par value of shares to remain at $100, representing 
the remaining assets in the treasu pending completion of dissolution. 
V. 78, p. 1223, 1275, 1392. Report or cal. year 1912 was in V. 96, p. 1 


DIVIDENDS. —QOn stock as reduced 5% yearly 1906 to 1908; 1909, 
Jan., 4%; SS as ays oe Rae 1911, Jan., 4%; 1912, Jan., 3%; 1913, 


Jan., 2%. » Dp 
OFFICERS.—Pres., James J. Hill; Sec. and Treas., E. T. Nichols; Gen, 
Y.—(V. 96, D. 198.) 


Counsel, W. P.Clough. Office, 26 Liberty St., N. 
NORTHWESTERN.—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, Wis., to Allouez Jct., = - 
2.53 miles, with coal wharf covering about 80 acres of land. V. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which ater the bonds, rH which 
$220,000 are apportioned to the railroad and $574,000 to the coal property. 
See official statement. V. 71, p. 698. Capital stock, $1,000,000. For year 
ending June 30 1912. cross, $29,125; net, $8 443: other income, $23,583; 
int., taxes. &c., $39 939: bal., def. for year, $7,910.—(V. 71, p. 698.) 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S. 
Operates a system extending from Point Tiburon and Sausalito, Cal. 
(whence ferry to San Francisco, 6% miles), apy to Eureka, with 
branches, 399 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac. ai 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A connecting line of 106 miles to be built 
ag Mtoe J mney Ae of which 40 miles completed and remainder to be 

p 


BONDS.—San Fran. & North. Pac. 5s issued at $25,000 a pete: S. Bea 
$25,000 yrly.; bonds drawn at 110 and int. (mtge. aberact, p. 241.) 
As to old North Shore 5s dated 1902, see V. 80, p. 1913; V 4p 1952. 

Of the first and refunding 4 %s of 1907 ($35, ,000 auth y. $10,452,000 
was outstanding July 1912, all owned by Southern Pacific; the mortga 0006080 
reserved $6,676,000 to retire a like omouat of underlying bonds, $5,000 
for improvements and equip. and $13,324,000 for branches or extensions, 
incl. one from Shively to Willets and from Wendling to a connection with the 
line from Ukiah to Tiburon and Sausalito. V. 84, p. 221, 694; V. 85, p. 222. 


EARNINGS.—6 mas../ et? i aisle ikea Ge Gross, $2,950,419; net, $754,387 
July 1 to Dec. 31. (19021........ Gross, 1,982,924; net, 698,307 


Year ending June 30 1912, gross, $3,499,099; net, $792,306. In ye 
gross, $3,369,959; net, after taxes, $734,100; other income, $134, 
charges, $653,816; bal., sur., $215,218.—(V. 95, p. 111.) 


NORTHWESTERN Mir's OF SOUTH CARO INA.—(See Map Atlanttc 
Coast Line.)—Wilson .. via Sumter to Camden, 62 5 miles; branch, 
Millard to St. Paul, 3.5 m.; coe 5m ; total, 71 miles. Stock, 

Dividend, 6% paid yearly Dec. 1900 to 1902; 1903 to 1905, 6%: 1907 and 
1909, 4%: 191 5%: 191l and 1912, 6%. Year 1911-12 gross, $123,678; 
net, $43,524; other income, $2,294; int., rentals, &c., $23 207: ., sur., 
$22,611. In 1910-11, gross, $129,920; net, $44,523; other income, $1, = 

NORTHWESTERN TERMINAL RY.—Owns terminals covering 76 o 
at Denver and 54 acres of right of way in that city, and 40 acres of freight 
terminals at Utah Junction, 3 miles north of Denver. Leased for 99 years 


)j— 


for interest, taxes and maintenance to Denver Northwestern & Pacific, 
which owns the $3,000,000 stock and guarantees bonds, prin. and int. 
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104 RAILWAY STOCKS AND BONDS. [Vou. xcvI. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturiiy | Dividends are Payable 
‘Norwich & Wwercocter-Preterred stock rental. - 3 are $100} $3,000,000 8 Q—J Jan 11913 2% Mock Nat Bk, Worcester 
Bonds (not mtge) int guarunder lease, ps Race .-.| 1897 1,000} 1,200,000 4 M & SMch 1 1927 Company’s office, Boston 
Nor d & St L—Ist M 5300, 000 g red 110 since S\iSba 7%! 1902 | 500 &c 300,000 5¢ |A & O/Apr 11932 o at Bk, Watert,NY 
“ —Ist M $70 red p Rey 53 t, 1911 1 000| See text 6 J & D/\Dec 1 1916 on Tr Co, San Fran 
| ri _ — r | Pee, fe isu cso of ay BP eee 100 50,000 5 J & dJiJan 19132%% 608 Chestnut St, Phila 
ensbur e Champlain utlan 
: hio Conn Ry—ist M $2, : & i(text) F.c* 9} 1903 1,000} 2,000,000 4¢ \iM & S Sept 11943 Farmers’ L & Tr Co, N Y 
io & Kentucky—ist M gold sk Per fa Call at 110_-Ce.c* 26} 1896 1,000 250,000 5¢ |S & JiJuly 1 1926 1 Broadway, New York 
poet debenture certificates._..............-.. onel FED leccecaun 175,000} 5 J & D June ee ee tae 
Chic & Little nanawha Sage B M gold red 105 CK 80) 1900 1,000 228,000; 5¢ |M & S/Mch 1 1950 Columb Knick Tr Co,NY 
fares b ore 
Ohio River & Western—First mtge . 000 gold..F) 111) 1903 1,000 600,000 4¢ M & S/Sept 11953 Hambleton & Co, Balt 
Oil Belt Ry—ist M $2,500,000 g s f red text_-_---- 25| 1913 | 100 &ec 00,000i| 5g |J & JJan 11943 Ft Dearb Tr & 8 B, Chic 
Oklahoma Central—Receivers’ certifs $600,000 auth.-| -.-.| 1908 |---.-... 556,000; 6 M & N15|Nov 151914 (|F J Lisman & Co, N Y 
old Colin ace 79 gu redeemable a ahah | 100 22 394 '000 : Jf 3 Qn 5 ‘ re an 1 1913 1% ieesourer’ Office, Bost 
n oc o guaran rental. .--.-- uf wee! esse eI4, s , Bos 

Bonds ds not mortgag (eo aseescens Z a at Rani eileen ---| 1888 1,000; 4,000, 4 J & dJ\Jan 11938 do do 

Bonds not mortgage (auth $3,000,000) gold__c* ér _.-| 1894 |1,000 &c} 3,000, 4¢ |F & Al/Feb 1 1924 do do 

Bonds not mortgage i ech ich gen to on Deatiosciyel odr ...| 1895 |1,000 &c| 5,598, 4 J & D/\Dec 1 1925 do do 
Omaha Brids & Term BY Fiza 4 1352000. 00O| | “3a| 1e03 |? 100) 1'780:000| 8% | & dre 11043 [Miss Valley Corp, N Y 

maha e ene — t 5 ) ’ , e ey Corp, 

Opelousas ¥3 A 32,000 000,000 Bs cat 57; 1906 1,000; 1,143,000 5¢ iM & S/Mch 1 1956 Bankers Trust Co, N Y 
ne Chis M > tos at 100 gup &1.-Un.c*| 670) 1887 ,000| 17,745,000 5¢ WJ & J July 1 1927 Southern Pacific Co, N Y 
ort Line RR—First mtge (Ry < Co) gold_.c*|; 600) 1882 ,000) 14,931,000 6¢ iF & A/Feb 1 1922 165 Broadway, NewYork 

tah & Nort ; ist M ext in 1908 (V 86, p 10)_.c*| 477) 1878 1,000; 4,991,000 4 (7)\J & Ji July 1 1933 do do 

Cons M 000 p ms f not drawn gold_AB.c*| 477) 1886 1,000; 1,802,000 5¢ WJ & J July 1 1926 do do 

Cons Ist $36, 300. 000 gold (lst M on 400 m).G.c*; 1,479) 1897 |. 500 &c| 12,328,000 5¢ WwW & J July 11946 do do 

Ref M ggup &ired (text)._Eq.c* &r ...| 1904 |1,000 &c;} See text 4¢ 39 & D\Dec 1 1929 do do 

Income bonds Series A 5% non-cumulative----- OB ..-| 1897 | 500 &¢c x295,500 5% in Slept 1912\July 1 1946 do do 

do Series B non-cumulative--.-__.-.---- G| -.-..| 1897 |. 500 &c x25,000'4 in 1912) Oct uly 1 1946 do do 
First & cons M $150,000,000 g red text_.Ce.xc*&r*| ---| 1910 |1,000 &c| See text |-.-...-. RRR SRR ceed ray oie 

x Amounts held by public. 
J 











Bonds ($3,000,000 auth. issue) are redeemable from July 1 1911 to July 1 
1916 at 105 and int.; thereafter at 102%. V. 89, p. 994; V. 90, p. 503. 
Denver Laramie & N. W. also uses facilities —(V. 90, p. 503.) 
NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
-oester, Mass., 71.04 miles. Leased to New England RR. for 99 years from 
Feb. 1 1869 (now N. Y.N. H. & H.); rental 8% on pref. stock.—V.70,p.125. 
NORWOOD & ST. LAWRENCE RR.—Norwood to Waddington, N. Y., 
20 miles, incl. extension, 13 m., opened July 1909. Stock, $100, 000; par 


of shares, $100. Bonds are = ect to call at +10 after April 11912. V. 95, 
p. 1542. Year en June 1912, gross. $101,411; net, $41,166 - int. 
‘taxes, &c., $25,536; divs. (5%). $10,417; bal., sur., $5,212. In 1910-11, 


gross. & $104 493. Pres. and Treas. a CG. R. 
D.B Bennett, Supt.; C. C. Barnes, Aud., Norfolk, N. Y.; FrancisM. Huse. 
Set., Gen. Frt. & Pass. Agt.—(V. 74, p. 1090: V. 95, p. 1542.) 


OCEAN SHORE R ona CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
_of which 38 miles south from San Francisco and 15 ¥ north from Santa Cruz 
is completed, leaving gap of 26% miles. Incorporated Oct. 9 1911 as suc- 
cessor of Railway Co. foreclosed Jan. 17 1911. Stock, $5,000,000, given 
to bondholders of old co. in exchange for their securities. Bonds, $700,- 
000 1st 6s were offered in Dec. 1911 at 85 to pay the floating debt, the re- 
tar v ag about half, to be placed in treasury for future use. V.93, p. 1789; 
DAS." 370, 912, 10 57. In June 1912, however, applied for permission to 
000° bonds to be deposited as security for $250,000 loan. 
wart th ‘No pone inmee to Nov. 1912, an assessment of $10 per share, 
Which produced $388,000, being levied, and all debt being paid off. Earn- 
ings for 11 mos. ending Nov. 1 1912 were: Gross, $240,919; net, $22. Os - 
Pres., F. W. Bradley; V.-P. & Gen. Megr., Alfred ‘Williams; Sec. & T 
J. W. Crosby. Ott ce, 52 11th St., San Francisco, Cal.—(V. 95, p. 1403. 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. 10 miles. Leased for 999 years from Jan. 1 1882 
+o Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.08 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louis Ry.; rental, a“ earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares. 
Bonds are guaranteed as to principal and interest by endorsement by Penn. 
sylvania te Dy RE which on Jan. 1 1912 owned the entire stock. Form of 
guaranty, V. 81, p. 669. Divs. in 1906, 5%; 1907 to 1911, 7%. For cal. 
year 1911, gross, " $378, 206; net, $265, 945; other income, $67, 428; bond int., 

$80, 000; div. Pho ee 000; bridge renewal fund, $115, 000: bal., def., 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. ‘from Malone to Licking River, completed Jan. 1912. Com- 
mon ‘stock, $200,000; a stock, $100,000. 1st M. bonds are guaranteed 
by Kentucky Block nnel Coal Co. | Year ending June 30 1912, gross, 

1,877; net, $16,444; int., taxes, &c., $27,819 bal.., def. ,$11,375. In 
1910-11, $96,002; net, $24,862; int., taxes, &c., $26,918: sur., $2,056. 

Pres., Walbridge, 1 Broadway, New York. 

OHIO & LITTLE KANAWHA RY.—2Zanesville, O., to Marietta, &c., 
80 miles. V.69,p.907. Balt. & Ohio has pledged under its Pitts. L. E. & 
West Va. mtge. $585,000 common and $824,000 pref.stock. V.73, p.1264. 
Stock: Common, $918,000; pref., $1,167, 500. Year 1911- 12, gross, $303,- 
193; net, $24, 931; other income, $1, 201; charges, $37 ,513 pul, 73,D. 1264.) 


OHIO RIVER & WESTERN RY.—Owns Bellaire, O., to Mill Run, O., 
111 miles; narrow-gauge trackage to Zanesville, il 
983. 


Remington, Watertown, N. 


proms, 


mile. 
Acquired by Pennsylvania Company in March 1912. V. 94, 
Stock auth., $1,200,000; outstanding June 30 1911, $653,914: par, $100. 
In year ending June 30 1912, gross, $192,332: net, $39, 402; int., taxes, 
&c., $36,995; bal., sur., $2,408. In 1910-11, pos. $188, 611; net, $34, 325, 
Pres., Edward B. Taylor, Pittsburgh, Pa itt, © p. 983.) 


OIL BELT R Y.—Owns Bridgeport to Oblong, 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, Il. Incorp. in Illinois in 1910. Stock auth., $2,500,000; out- 
standing, $125,000; par, $100. Bonds ($2,500,000 auth. issue; Fort Dear- 
born Trust & Savings Bank, Chicago, trustee) of which $300,000 cover first 
25 miles; future issues limited to $25,00 0 per mile, completed, incl. equip- 
ment; $400,000 reserved for not exceeding 90% of cost of improvements, 

provided net earnings are twice int.charges. Red.at105o0nand after Jan. 1 
1918, after which sink. raosge,§ of 1% yearly: of all bondsissued. V. 96, p. 286. 

Press ‘ +f E. aagy) Sec.-Treas., Mooney. Office, Bridgeport, Ill. 
— p. 

OKLAHOMA CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
m.; branch, 1.92 m.; leases Ada Terminal, 1.86 m.:; ‘Chickasha Terminal, 
3.44 m. : total, 135.67 miles. June 2 1908 Asa E. Ramsay was appointed 
recelver, Vv. 86, p. 1344, 1410 Of -Y 000 receivers’ certificates author- 

,000 were sold in Sept. 1912, V. 93, p. 1424. In April 1910 a ma- 

jority of the bonds had been de osited with a committee, & J. Lisman, 
hairman (Columbia Trust Co., ositary), V. 87, 1160. On 
March 30 1912 sale was ordered, aS to a 1913 date not fixed. V. 94, 
p. 1057. Stock (par of shares $100), $3, ze 500. Western Trust & Savings 

ank, Chicago, mortgage trustee. V. 82, . 752. For year ending June 30 
1 aa ery wate Sao: Rat. 321,104; taxes, be fi FR — income, $651; 

e of equipment bal., def., 2. 
—(V. 93, Dp. 1324; V. 94, p. 1057: V. 95. p. 818.) a 


OLD COLONY RR. (MASS.)—Owns road from Boston to Provincetown, 

ass., Newport, R.I., &c., 533 miles; leases 101 miles In June 1907 a 
bill was posses permitting purchase of Boston & Providence (leased line). 

LEASE .—In 1893 leased to New York New Haven & Hartford for 99 
years. Of the stock, $8,682,900 was on June 30 1912 held by the lessee. 
‘The 4 provides for dividends of 7% per annum on stock not exchanged. 
V , 374; V. 93, p. 1726, 1789: V 94, p. 68. The stockholders on 


rig 25 miles, and is being 


‘Se t. 4 1912 authorized the issue of $00. 000 additional stock, of which 
F. 95, p. 680, 818.—(V. 96, p. 286.) 


RR.—Owns 57 miles fro 
Stock authorized, $2,000, 000, 


‘$630.000 sold at auction Jan. 1913. 


OPELOUSAS GULF & NORTHEASTERN 
‘Melville to Crowley, opened Oct. 2 1907. 





of which Tex. & Pac. owns $1,400,000; par of shares, $25 Bonds author- 


ized, $20,000 per mile; will be guar. by Tex. & Pac.asissued The $1, 143,- 
000 bonds issued J ~- 30 1912 were "on owned by the Tex. & - 
. 86, p. 792. .B. “ba 


p. 98; V. 83, p. 688; V Pres., C. E. Satterlee; Sec., 
Opelousas, La. N. Y. office, 165 Broadway —(V. 85, D. 039.) 


OREGON & CALIFORNIA R- —(See Map Southern Pac. )—Portland, 
Ore., to California State line, 36 : Albany Jct. to Lebanon, 12 m. - Port- 
land to Corvallis, 96 m.; Wesdbarh to Natron, 95 m. - Portland, Ore., to 
Alrlee, Ore., and branch, 81 m.; Mohawk Jct. to Wendling, 16 m. : Spring- 
_ to © Springfield Jct., i m.; leases 11 m.; tr ckage, 1 m; total, 678 miles. 

&c.—Leased to Southern Pacific Co. for 34 years froin Aug. 1 
1893, ‘the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are a be y lessor. a Pac. owns o but $48, of 
the $19,000,000 stock, $12,000,000 of which is 7% pref. ve +B; 287. Due 
So. Pac. June 30 1911, $3, 771, 117. ‘Title V. 88, p. 376 2, p. 1243. 


BONDS.—Land grant acreage unsold June 30 1911, 2, can ‘468, pase be- 
ing ee the mtge., ag ee of land sales going to redeem bonds 
(subject to at par). The Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—Year ending June 30 1912, gross, $8,477,316; net, $3,- 
495 + pal In 1910-11, gross, $8,923,334; net, $4,139,661; ‘other income, 
$5, 058; int t., taxes, &c., $2,129, 378: bal. og SUr., $2, 015, 340 —(V. 80, p. 
2220; V. 88, p. 376: V. 92, p. 1243 ) 


OREGON SORT LINE RR.—(See Map Unton Pacific. )— Granger. Wyo. 
to Huntington, Ore., 542 miles; branch to Ketchum, Ida., Ogden to 
McCammon, Ida. sn 111 m.; Pocatello to Silver Bow, Mont., 256 ™m.; Cache 
Jct., Ida., to Preston, Utah. 42 m.; Ogden, Utah, to Sandy, 50 m.:; ‘sundry 
branches, " &e., 642 m.; Butte to Garrison Mont., 57 m., owned, but oper. 
by Nor. Pac.: "leased from Ore.-Wash. R & Nav. Co., 95 m.; trackage, 
11 m.; total, ‘June 30 so13. 1,876 miles. Teton branch Ashton, Ida., to 

Driggs, 37 m., opened Dec. 1912, and branch Shosohne, Ida., to Hill City, 
73 miles, “4 "Jan. 1913. In Jan. 1913 acquired the Idaho Northern 
Ry., Murphy, Ida., to Montour, Ida., 73 miles, “% under construction 
from Montour to Payette Lakes, 89 miles. V. 96, 136. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & ‘Salt Lake Ry., the Short Line acquiring a half interest in 
San PedroL.A.&S.L. V. 79, p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 


HISTORY .—Successor March 16 1897 of the Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, 505. Controlled by Un. 
Pa which holds aoe entire capital seat, See also bonds below. 

52, 572, 932. In 1907 acquired $5,685,750 stock and fi: 034,000 bonds 
Pt Utah Li ight & Ry., Salt Lake City. v. 83, 1171; . 87, p. 1548-49. 
Owned $126,650,000 Southern Pacific Co. Siee’ which é Feb. 1913 was 
about to be sold under order of U. 8. Supreme Court—see Union a RR. 


a ,000 being pledged under refund. mtge.—see below. . 95, 
p. 


CAPITAL STOCK.—Stockholders voted Oct. 12 1910 to increase the 
eutporied. stock from $60, is 000 to $100,000,000, which Is all issued and 
in the U. P. treasury. V. 91, p. 871; V. 93, Dp. 1387. In 1906 and again in 
1910 paid 50% dividend; in ‘tscal year 1910-11, $68,680,000 (68.68%), in- 
shadbher $58,167,791 rofits in distribution of assets of Northern Securities 
Co. and sale of Ore. RR. & Nav. stock. V. 93, p. 1669, 1387. 


BONDS.—First consols, $22,029,000, were reserved to retire old bonds. 

Series A — ge non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yr x: since, full 5%, at N.Y. office or Old Col. Tr., Boston. 

The Ore -Wash. RR. & Nav. Co. stock is now pledged under the 4% re- 
funding mtge.—see below. The U. P. RR. Co. owns all but $25,000 of 
the income B bonds. Series B received * Oct. 1 3% and in Oct. 1899 
to 1912 incl., 4% yearly. V. 65, p. 572; V. 66, p. 114 

The Union Pacific ra ‘the Oregon Short Line dain all but t $295,500 of the 
$7,185,000 income A bonds and the U. P. all but $25,000 of the $14, 841,000 
B bonds, the amounts named being provided for by mortgage of 1910. 

The ref. gold guar. 4s cootins. trust) of 1904 (authorized issue, $100,000.- 
000) are subject to call at 1 24. The bonds were secured by pledge of 
$108,000 ,000 common AOR acific (to be replaced by other "oollanarel . 
$23, 443, 000 San Pedro Los Angeles & Salt Lake —y $7,206, ~ Pelttimore & 
Ohio pref. and $10,255,400 com. stock and $8,000,000 N.Y & H. y By f 

e 


other of Saad At, 
bonds, $45,000,000 has been _ and ee ,000 are held in Union Pacific 
treasury. See abstract, V. 80, 240 79. P: 2086; V. 80, p. 1913. 
Of the Ist and consol. M. AN 850.0 000 auth. issue, interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$24, / Ser. A 4s which were issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other series on such terms and at = times as the directors or exec. 
comm. may fix. None sold to June 1912. V. 91, p. 1512; V. 92, p. 1179. 


EARNINGS.—6 mos., + tele meal $12,110,524; net, $6,396,146 
July 1 to Dec. 31. 1911_---Gross, 11,111,628; net, A 861 1,894 
For year ending June 30 1912, gross, $20,695,358; net, $10,354,746. 
1910-11, gross, $19,883,467; against bot 822,846 in 1909-10; net, $9,494, 412. 
against ‘$11,280,384; taxes, $846,046; other income, $13,807,527; int. on 
bonds, &c., $8, 856,965; bal., sur., $13. 598 ,928.—(V. 96, p. 136.) 


OREGON & SOUTHEASTERN RR .—Cottage Grove to Disston, 20 m., 
branches, 4m. Stock, $800,000 (% pref.) par $10 

Coupons due April 1910 were not paid when due. 4" 1910 foreclosure 
suit was brought; no decree of sale to May 1912. V. 90, p. 1 For 

ear ending June 30 1913 gross, $ $31 th a , def., $2,101; int., taxes, &c., 
$27, 226; bal., def., 32 In 19 1, gross, $39,129; net, $12,689. 

Pres., G. B. Hengen, or 887 WE, Rad ag Block” Chicago. —(V. 90, Dp. 1297.) 


OREGON-WASHINGTON RAIL OAD & NAVIGATION CO,—(See 
Map Union Pacific.)—Owns from East Portland, Ore. “* to Huntington, 
Ore., 400 miles; Umatilla, Ore., to Spokane, Wash.., 294 m. - Attalia to North 
Yakima, Wash.., 98 m.; other ‘main lines, 33 m. : branches, 908 m.; leased 
from Des Chutes RR., 90 m.; owned jointly with Chic. Milw. & Puget Sd. 
Ry., 71 m.; trackage rights, 195 m.; total June 30 1912, 2,092 miles. Also 


stock. The collateral may be replaced b 

















FEB., 1913.] 


RAILWAY STOCKS AND BONDS. 





105 





— 

















































































































RAILROAD COMPANIES Miles| D Par Amount Rate When | Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Oregon-Wash & Nav—Com stk $50,000,000 a oa) einah eR a Ae See Office 165 B’way, N Y 
Ore RR R & Nay cons (now. 1st) oy 12,800 old. Neo c*| 1,133) 1896 1,000; 23,380,C 4¢ JF & DiJunel 1946 New York and ermany 
enn | M ay Ng ired 105.F.xc* &r*| Text | 1911 & £) 40,000,000 4¢ WJ & JiJan 11961 New York and London. 
an ae 000 gred 110s ‘Ag ---| 1902 &C 295,000 5¢ iA & Oj\Apr 1 1922 Apr '10 cou — not ny 
weEo 3 print ~~ ¥, *% guaranteed I DL & al msi 50; 1,320,400 9 F & A 20\Feb 20 1913 4%) Del ie est — NY 
Consol ieee mortgage (guaranteed eae & W)-., 35| 1876 1,000 438,000|\See texti\See text|Matured 
Construction mort vile <er (for 31,000,000) .-_-- 35| 1883 1,000 668,000 5 M & N|May 1923 ) = 
Oweashore . yn Ile— fae . mertenge gold. Cee" 88} 1881 1,000} 1,200, 6¢ M & NiNov 11931 71 Broadway, New York 
Pacitic & & Easterg First A..8 old redeem (text) CK ---| 1909 | 100 &c 300,000 6¢ \J & D Junel 1937 Columb Knick Tr Co,.NY 
Pac cific x Idaho Northern Ry—ist Mgsf1% yly-G. ° 76| 1899 1,000 888,000 5¢ \M & N|Nov 1 1949 Guaranty Trust Co, N Y 
$3, EES SS IT GE EE 76| 1907 1,000 956, 5¢ iF & AjFeb 1 1937 Not regularly paid 
Semedaman (Mex-Guat)—1si M (text)red 105 hd p&i-_ oe ---| 1903 1,000; 2,400,000 5¢ WJ & JiJan 1 1934 Cont&Com Tr& SB, Chic- 
General mortgage $6,000,000 guar prin & int__.-.-- 285) 1907 1,000; 3,654,000 5 J & J\Jan 1 1937 National Rys of Mex,N Y 
Pan-American Co coll trust notes redeem at par _ ---| 1909 1,000; 1,600,000 6 A & O;Oct 11914 Cont& Com Tr &SB, ‘Chic 
Paris & Mt Pleasant—lIst M g red text________- 53| 1912 1,000 600,000 6¢ WJ & JiJuly 1 1932 First Nat Bk, N Y & Chic 
Paterson & ae Riv—Stock 8% rent N YLE& ‘W BO niin 50 630,000 8 J & dJiJan 1913 4%/\Paterson, NJ 
Paterson & tock (rental guaranty) _-..- ~~ St dens 50 298,000 6 J & JiJan 1913 3% do 
Pemigewasset val e Py (rental guaranty) -- jock, epee 100 541,500 6 F & Aj\Feb 1913 3%/Treas Off, Concord, N H 
Pennsylvania R A auth ,000,000_...--. Tr a gprs 50|453,877,850'6 in 1912) Q—F _ /Feb 28 1913 1 % Office, Philadelphia 
Consol mtge * ) Gold reeoered DEP teadeaanece r| 974) 1879 1,000; 3,4 5¢ Q—M (Sept 11919 do 
1873 secures} Gold coupon bonds_.......-..--- c| 974] 1879 1,000 DOC 5¢ iM & S/Sept11919 do do 
all equally }Gold oonees sf1% not drawn-_-_c* 974; 1893 1,000; 2,610,000 4¢ iM & N|May 1 1943 Farmers’ L & Tr Co, N Y 
G. P. Sterl (s f in 1900) not drawn_c*r&r* 974| 1895 £200 ,627,870 3%eJ & JIiJuly 11945 London, England 
Gold or sterling. ......... xc bevel 974; 1908 | $ or £ | 39,400,000 4 — nt Cie) 8=§=«=— hawittiebndaeheeeemdimne 
Bonds (P W & B stock as collateral) _.......-.-. seal ae 1,000 ‘344. 4 J & JiJuly 11921 Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust certificates. ---| 1908 1,000| 7 ‘478, 4 a Fe Fe SR Se rea eee ee Se ee 
Collateral trust loan gold not drawn. _........ _- c* ooo!) 1883 1,000; 9,786, 4%e3 & DJunel 1913 Provident L & T Co,Phila 
Gold bonds redeemable (text) convertible. _.@GP.c* ---| 1905 | 500 &c| 86,827,000 3%e3 & DOct 11915 Am Ex Bk, NY, Phila, &c- 
Bonds of Cos. Merged in Pennsylvania RR .— 
sien ~via & Erie mortgage (now Lag gold_...c| 307) 1869 1,000; 8,680,000 6 J & J\July 1 1920 Broad St Sta, Ph; & Lond. 
do Tiiiadacesell  .aan| Bae 1,000| 11,143,000'4 g & gA & OJuly 1 1920 Broad St Station, Phila 
a. Haz & Wilk first ten A drawn | at 100__---. c 43; 1878 100 &c| al1,000,000 5 M & N|May 1 1928 do do 
Second mo rtgage titi aah iin dn osha & c&r 43| 1878 | 100 &c| 1,349,500 6 M & N/iMay 11938 do do 
Sunb & Lewis t mtge $600,000 p&ig.. GuP.c* 56) 1896 1,000 500,000 4¢ J & J July 1 1936 do do 
alIncluding $401,900 bonds held alive in sinking fu nd 
| 
owns 201 m. water lines. Has under construction and projected in Washing- | year 1911 (Mex. cur.) , $694,594; op. def., $40,868; int., taxes, &c., 


ton and Oregon a total of 3,474 miles, of which 2,462 in operation or under 
construction Nov. 1910. 


ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase the Oregon RR. & Nav. Co., North Coast Ry., 
and affiliated lines controlled by the Union Pacific. V. "91, p. 1447, 1512, 
1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


BON DS.—The - and ref. 50-year gold 4s ($175,000,000 auth. issue) 
are guar., p. & 1., by U. P. and are issuable as Series “A* dollar bonds 
(denominations $1, oon and $500 each) and Series “‘B’’ sterling bonds (£200 
and £100 each), each series being redeemable (but not part of either series) 
at 105 on any int. day on 90 days’ notice. Sterling bonds are exchangeable 
for dollar bonds sinae Jan. 1 1913 ata Pay exchange of $485 on pay- 
ment of $30 per £200 bond, or $15 per £100 bond. 

The bonds are a first lien on about 567 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,133 Aes miles, on 
67 miles jointly owned and 139 miles of trackage. See V. 92, , 1566. 

f these bonds ,000,000 were sold in May 1911 and $15, 000, 000 in 
Nov. 1911, $23, 380, 000 are reseryed to refund the Ore. RR. 4s and the re. 
mainin Sill, 620, 000 for seaenens, improvements, acquisitions, equip- 
ment, , as in V. 92, p. 1500; 93, p. 408, 1324, 1600; V. 94, p. 649. 

An obstrast of Oregon RR. & tar. consol. M. was in V. 63, p. 928. 


EARNINGS ee TT 24 1910 to June 30 1911, gross $7. 958,053; net 
after taxes. $2.200,418; oth. inc., $186, 764; int.. rents, &c., 2,084, 708: bal.. 
sur., $302,474. July 1 ‘11 to June 30’ 12, gross, $16, '298 Bi: net, $5, 420, - 
402. For 6 mos. ending Dec. 31 1912, gross, $9, 861 654 agst. $8, 850, 075, 
a 1911; net, $3,707,075, agst. $3,461 132. For 3 mos. end. pt. 30 1911 

1,856 aver. miles), gross, $4, 777 996; net, nels 918,068; int., phd &C., 
$1" 144,968; bal., sur., $773,100 : 94, 

Earnings of properties be for § A ending Mch. 31 1911 were: 
Net wy taxes), $3,893,989; int. on Ore. RR. & Nav. a - $40, 
000,000 Ist & ref. 4s for 9 mos. amounts to $1,901,400. 

For year ending June 30 1910, earnings of Ore. RR. 
$15,054,740, against $12,626, 531 in 1908-09; net, $6,248,272, against 
$6,219, 812. Pres., J. D. Farrell, Portland, Ore.—(V. 94, p. 68, 699.) 


ny OSWEGO. & SYRACU SE RR: —Owns from Oswego, N. Y., to Syracuse, 

wis es. Leas in 1869 during length of charter and renewals 
ORL s Y~ Dei. Lack. 4 Western RR. Co. for 9% pee year on $1,320,400 
stock and interest on bonds. The one % 7% bonds which matured 
Mch. 1 1907 are held in treasury of D. The stockholders are ex- 
on to vote orey on authorizing a $2. 000. 000 M., $500,000 to reimburse 
the D. L. & W. for advances, $600, 000 or $700,000 to pay off maturing 
bonds and remainder for construction. V. 93, p. 1463.—(V. 93, p. 1601.) 


OVERTON COUNTY RR.—See Tennessee Kentucky & Northern RR. 


OWENSBORO & NASHVILLE RY.—Owns from Owensboro, Ky., to 
Adairville, Ky., 84 es; Mud River branch, 4 miles. Operated by 
Louisville & Nashville : RR’ .. which owns the $1, 156, 525 stock (par, $100) 
and the $1,200,000 first mortgage bonds—all these bonds and most of the 
stock being pledged under its trust deeds 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls, 33 
miles. The Spokane Portland & Seattle owns all the $500, 000 capital stock 
and also $185, F700 Pacific Eastern Ry. bonds, the bonds and all the stock 
except directors’ shares being depos ted under the Spok. Port. & Seattle 


& har ra* gross, 


mtge. Bonds (Colum.-Knick Trust ay ee ae are subject to call 
after June 1917 at 105. V. 84, p. 1582: Vv. 88, 1621. Bills payable 
June 30 1912, $1,386,303. For year ending June 


56 1912, gross, $38,038; 
op. deficit, $10,545; charges, $22,917; def., $33,462.—(V. 91, p 946.) 


PACIFIC GREAT EASTERN RY.—lIncorporated in British Columbia 
early in 1912 to build from Vancouver, B.C., to North Vancouver, thence 
along Howe Sound and northeasterly to Lillooet, on the Frazer River, and 
along that river north to a junction with the Grand Trunk Pacific at or near 

és miles, of which about 10 m. had been completed. V. 95, 

Stock authorized, $25,000,000 (par $100); of which not over 
10, 000,000 to Be pres erred. The Grand Trunk Pacific Ry. has an option 
on a majority of the stock. Pacific Gt. Eastern Devel. Co., V.95,p. 1404. 

The Province of British Columbia agrees to guarantee as to prin. and int. 
the 4% bonds, debentures or debenture stock, due in not less than 30 years 
and issuable at $35,000 per mile under a trust ‘deed covering road and equip- 
ment, but not terminals or subsidiaries. See V. 94, p. 912; V. 95, p. 
298, 481, 1332, 1404. 


PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to New Meadows, 
Idaho, miles, an extension from Evergreen to New Meadows being 
ened June 1911. Extension was peqncess from New Meadows to Rig 
gins, 5 miles. Incorporated in ho Feb. 18 1899. Stock author- 
$8,850,000; outstanding June 30 1912, $2,929,800; ed $100. Bonds, 
ist and 2d Ms, $3,000, 000 each; see table above. Equ ment obligations 
outstanding June 30 1912, $14, 902. Loans and bills parable June 30 1912, 
$705,814. For year ending June 30 1912, gross, $213,639; net, $80, ‘ 
int., taxes, &c., $133,067; bal., def., $52, 962. Pres. and Gen. Mer., 
Heigho: Vice-Pres. and Gen. ‘Counsel, Samuel Norris; Treas., James 5. 
Ford; Sec., John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 


PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Owns 
imo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Mexican Govt. subsidy, $10,000 gold per mile. The 
National Rys. of Mexico in Aug. 1910 aouswed $9 993 800 of the $10,000,000 
stock, of which , together with $2, O gen. mtge. bonds, is 
deposited as collateral under the Pate Rn han, ‘Company collateral trust 
6% notes (see table above). Remaining $2,400,000 gen. mtge. bonds are 
reserved to retire the outstanding first mtge. bonds. V. 90 p. 237. The 
first 5s of 1903 are limited to $12,000 pee mile of main track, but, by supple- 
mental mtge., to $8,000 per mile until the net earnings are double the inter- 
est charge on ‘the entire authorized amount. 
Pete oe. of bonds, prin. & int. 


an Gerone- 


The National Rys. guarantees 
(V. 93, p. 1474.) Due Nat. Rys. June 30 
currency), $472,502; loans and bills payable, $1,832,410 Cal 








ae ,oo2; bal., def., $70 5.220. Pres., D . Thompson, Mexico City; V.-P., 


Brown, Mex —(V. 91, p. 589.) 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Bogata, 24 miles, 
operated from O 1910 and under construction from. Bogata to Mt. Pleas- 
ant, 29 miles, ee — completed about Mch. 11913. Incorporated in Texas 
in June 1909. Stock, enemasteed. $75,000. 

Of the Ist gold 6s" ($2,000, 000 auth. issue), $600,000 have been sold, 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 1 ioe at 105 and int. Sinking fund 5% of gross earnings, 
beginning Jan. 1 1 lhe A invested or! income-producing securities or ap- 
plied to Claes a wie A V 94, p. 1509. 

For year ending June 30 1912 (24 aakens. gross, $66,143; net, $29,750; 
int., taxes, &c., $16,798; bal., sur., $12,9 
_W yr resident, a. ‘be Scott; Treasurer, J. Murphy. Office, Paris, Tex.— 

p. l 


‘ PARRAL & DURANGO RR eae 91, p. 1448.) - - - 
PASCAGOULA MOSS POINT & NORTHERN RR.—V. 94, D. 1119. 


ny ATERSON & HUDSON RIVER.—Owns from Marion, Jersey City, 

. (south to Bergen Junction), to Paterson, N. J., 14 miles; double-track. 

ae in perpetuity (at $48,400 per year for road, $5, 000 for land in Jersey 
City and taxes) to Erie RR., forming part of main line. 


PATERSON & RAMAPO RR. —QOwns from Paterson, N.J., to New York 
State line, 14 miles; double-track; part of main line of Erie RR., to which 
leased Sept. 1852 during legal existence, at $26,500. 


‘-PECOS VALLEY SOUTHERN RY.—(V. 93, D. 1463). 


03 ew ASSET VALLEY RR.—Plymouth, N.H., to Lincoln, N.H; 
3m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


 Gauiieion sa nana RR.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the- 
north and to Washington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan. 1 1912 aggregated 11,504 miles, of which 3, 877 
miles represents the mileage, operated directly under the caption ‘‘the lines 
east of Pittsburgh and Erie,’’ and 3,098 the mileage operated directly under 
the caption ‘“‘the lines west of Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 


East of Pittsburgh and Erie. | Miles. 

poten tiee and Brenenee—— nates. | SS OPE LEER RT 234 
adelphia to Columbia, Pa_. RATELY— 

Phila.,Pa.,to New Bos Jct.,&c. 293 Phila. Balt, & Washington. .-- 693 


Harrisburg, Pa., to Pittsb., "Pa. 2} Northern Central Ry*_____-_-- 462 
Erie, Pa., to Sunbury, &c-_-_- 7 West Jersey & ho RR*. 337 
Branches and spurs.__.._.--- 1,202 Cumberland Valley RR*------ 162 
aa 7. 
Total main line and branches -_2,128 sons my Syn ee a ae 
Lines oper. by lease or contract— —_| Maryland Delaware & Virginia. 78 
ae te pate eg |» risb-,Pa., 6 53| Rosslyn Connecting -----...- 2 
ersville to Harr a., &C 
United N ew Jerse y RR..! Sng = Philadelphia & Camden Ferry- _ i 
on to Jersey City, &C_---_. Grand total east of P. & E_.6,330 
Ween By RR*._ 26 West of Pittsburgh and Erie. 
Connecting Rallwayt. ~~ °37|_ REPORTED DIRECTLY— 
Lines operated a contract— Pitts. Cin. Chic. & St Louis*_.1,418 
Cambria & Clearfield RR*...- 393 | Pennsylvania Company lines*-1, ,680 
elvidere Delaware RR*_____- ‘e noe 
hila. “ke pong oh RR. 49| Tota reported directly ------ 3,098 
Delaware River RR. & Bridge* 10 REPORTED SEPARATELY— 
Other lines (incl D & R. Canal Grand Rapids & Indiana lines* 579 
66m and ferries,2m .... 397} Vandalia RR*._.......-----. 927 
—--——/Other lines (see Pennsylvania 
Total in Penn, RR.statistics_3,877| Company statement) -___-.-.-- 0- 
Total system Jan 1 1912-...11,504 








*See each company’s statement. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. The Pennsylvania Company controls all the lines 
ey of Pittsburgh and Erie, the Pennsylvania RR. Co. holding all its stock. 

In 1900 acquired most of stock and income —— of oe New York & 
Pennsylvania and took a lease of the road. V. Kort 

In Mch, 1910 had acquired additional amounts ye m1 & West. stock, 
and, it is ‘understood, owned 51% thereof. V. 90, 628. 

In Jan. 1910 $2, 492, 750 of the N. Y. Phila. & Nortolk $2,500,000 stock 
_ ogee ted the offer to buy the stock with 4% 40-year trust certfs., guar., 

by Penn. RR. on basis of $3,000 certfs. for $1,000 stock. "Vv. 86, 

* 1690: 88, p. 631. In Mch. 1912 acquired the Ohio River & Western 

Bellaire to Mill ag O., 111 m., narrow-gauge, with 1-mile trackage 
to Zanesville. V. 94, 983. 

In Jan. 1913 APs F the Cambria & Clearfield RR., 399 m., all of whose 
stock was owned. V. 96, p. 286. 

SECURITIES OWNED.—tThe total cost of these to Jan. 1 1912 “was- 
$321,500,716; many of which are pledged to secure Pennsylvania er" 
Revenue derived from these securities n 1911, $14,450,59 
Se bg "90. '91. ’92. Re ’99, ’ a4 °06. Nov.’06., ’ . , 1913." 

yriy. =, = 


%6 6 a2 6y 3% os 
ee "1893 paid also 34, in scrip. Dividends now paid quarterly. - oi 


STOCK,.—tThe stockholders March 10 1903 authorized an increase in 
stock from $251,700,000 t o $400, ,000, to be made from time to time in: 
the discretion of the pbk, Of the stock, $20,980,350 was issued April 





1903 in exchange for convertible debentures. (See below.) In 1903 sold: 
Et ee new go at $60 per $50 share. V. 76, p. 383, 488, ates 706, 
p 


Stockholders on’ March 12 1907 authorized increase of the stock and. 
bonds by $100,000,000 each, to be issued from time to time as required,. 


106 


RAILWAY STOCKS AND 


(VoL. XcvI. 














RAILROAD COMPANIES 


Miles 
(For abbreviations, &c., see notes on first page] 


Road 


Date Par 





Value 


Amount 


Last Dividend 
Outstanding 


and Maturity 


Places Where Interest and 
Dividends are Payable 





Pennsylvania RR—(Concluded) — 
West Chester ‘in mortgage assumed 
West Penn consol mortgage gold assumed ___PIP.c* 
Southwest Penn Ist Ms f $5,000 yearly not drawn_r 
Allegheny Valley gen (now list) mtge ¢_FPi.xc* &r 
Junction (Phila) general mortgage (now first) gold 
Pitts Va & Ch first mtge gold guar p & 1__GP.c* &r 
Cambria & Clearfield Ist M ($2,000,000) ¢...GP.c* 
Bell's Gap consol M sink fund not drawn_GuP.c* 
Clearfield & Jefferson first mortga GuP.c* 
Pennsylvania & N W gen M $2,500,000._GuP.c* 
Cambria & Clearfield general mortgage gold 
Equipment Trusts— 
Equipment trust gold bonds (sf 5%) not drawn__c* 
Penn steel equipment trust, gold, last installment -- 
do rolling stock trust gold last installment- 
do do do last installment-_ 
$300,000 pd yrly 


Bdeed wcce coecee 


por 
S 
& 


So prin 
SeeSSssss 


33393338 8 


do do do 
Pennsylvania Steel freight car trus 
do do d 


eee ee 


oO pS ee 
Pennsylvania Steel equipment improvement trust - - 
Pennsylvania general a eanae equipment 

do g gu p&i due$1,100,000yly (V90 
do due $700,000vearly (V 94, p 
Penn RR real estate purch money | 
Pennsylvania te PE gol 
Guar tr certs $5, ,000 g gu Pa RR 
do 10,000,000 do 
do 5,000,000 
do 10,000,090 do 
do 10,000,000 oe Ce We. cnc 
Gold loan $1,334,000 drawn yrly g gu Pa RR_-_GP 
Gold loan red after 15 yrs (guar V 83, p 1229) _GP.c*| 
French loan 250,000,000 fr guar red from 1918 P 
Pennsylvania & North Western—See Cambria 


M ..F.c* &r 
ar ....c* &r 
Se OE 
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Sept 1919 Broad St Sta,Phila &Lon 
June 1 1928 do do 

do do 
New York & Philadelphia 
Broad St Station, Phila 
New York & Philadelphia 
Broad St Station, Phila 

do do 

do do 

do do 

do do 


Girard Trust Co, Phila 
do do 
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BB BB SS aa aa & 
DM PunduZOnron 


Feb 1 1955 


Sept 1 1914 
Mch 1913 

May 1913 

Aug 1913 

May 1913-1915 
Sept 1913-1915 
June 1913-1916 
Jan 1914-1916 
To Nov 1917 
May 1913-1920 
June 1 1913-22 
N\| May 1 1923 

J July 1 1921 

S Sept 1 1937 
A|Fe 1 1941 

D Dec 1 1942 


gS SSeS er ets 





BRA 
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do do 
Fidelity Trust Co, Phila 
New York & Philadelphia 


Farmers’ L & Tr Co, N Y 
National City Bank, N Y 


E 
5 
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Union Trust Co, N Y 
and Girard Tr Co, 
Philadelphia 


re 


— 
on 
yee 
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$60,000,000 3-year collateral trust 5% notes paid off Mch. 1910, formins 

part of the $100,000,000 bonds and the $40,000,000 4s sold April 190 

the remainder. V. 84, p. 103, 626: V. 86, p. 1043. Stockholders or their 

assignees subscribed in Dec. 1909 for 25% in new stock ($82,517,800) at 
ar, the proceeds to provide for notes maturing and general 6s due July 1 
910. . 89. p. 1224, 1281, 1348; V. 90, p. 635. 

It was voted March 14 1911 to increase the authorized stock from 
$500,000,000 (of which $412,610,700 outstanding Jan. 1911, remainder, ex- 
cept about $22,000,000, reserved for convertible bonds, of which $10,222 ,- 
500 matured Nov. 1 1912) to $600,000,000. Shareholders of record May 5 
were offered the right to subscribe for new stock ($41,261,000) at par, in- 
creasing the amount outstanding to $519,068,000, incl. amounts reserved 
for conv. bonds. V. 92, p. 119, 663, 726, 882, 1033, 1437. 


BONDS.—Consolidated mortgage of 1873, see ‘‘Supplement’’ of Oct. 1901. 
In April 1908 $40,000,000 4% consols were sold. V. 86, p. 1043, 1101. 

In 1902 were issued $50,000,000 10-year 3%% gold bonds, dated Nov. 1 
1902, of which $39,777,500 had been converted in Feb. 1912 into stock at 
$70 per share. See V. 74, p. 577: V. 87, p. 1421; V. aR 447. 

In 1905 stockholders subscribed at par for part of $100,000,000 of 3%% 
old bonds, the balance being taken by a syndicate. The bonds are (since 
ec. 1 1905) convertible at option of holder at any time into stock at $75 

per $50 share unless previously called for redemption on Dec. 1 1910, or 
at any subsequent interest period, on 90 days’ notice, at par and interest; but 
when so called they may be converted up to 30 days prior to the date named 
in said notice for redemption. A part of the proceeds was used to retire the 

7,480,000 6% bonds maturing June and July 1905; balance for improve- 
ments. See V. 80, p. 1112, 1236, 1913; V. 81, p. 1437; V. 90, p. 447. 

As to new bonds authorized in 1907 and 1908, see STOCK above. 


GENERAL FINANCES.—In 1901 obtained control of the Pennsylvania 
and “a Steel Com panies—see ‘‘Industrial’’ cos and V. 72, p. 1280; V. 


» Pp. ‘ 

On Nov. 27 1910 the company opened its passenger electric tunnel rail- 
road from Harrison, N. J., under the North River to a central passenger 
station at 33d St. and 7th Ave., New York City, and thence under the East 
River to a connection with the Long Island RR. in Long Island City, under 
the name of Pennsylvania Tunnel & Terminal RR. Service from N. Y. 
station to Long Island City was begun Sept. 10 1910. V. 91, p. 397, 946, 
1161; V. 92, p. 663. 

The tunnel will afford entrance into New York City for the Pennsyl- 
vania RR. and the Long Island RR., permitting through trains by rail di- 
rect from the South and West to all points in New England via the bridge 
from Mott Haven to Long Island, which is to be built by the N. Y. Connect- 
ing RR.; see V. 86, p. 608; V. 87, p. 813, 1238; V. 88, p 631; V. 89, p. 666, 
919; V. 90, p. 635; V. 93, p. 867. 

In June 1906 the issue of $50,000,000 (250,000,000 francs) French loan 
(Penn. Co. guar. 3%% bonds) was sold to pay part of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

In April 1908 $40, ,000 4% consols were sold to provide for completion 
of New York terminals and other construction work V. 86, p. 1043, 1101; 
V. 88, p. 631. In May 1909 $8,100,000, in May 1910 $11,000,000, and in 
1912 $7,000,000 4% general freight equip. trust certfs. were sold. V. 88, 
p. 1254; V. 90, p. 1425; 94, p. 1566; V. 95, p. 1123; V. 96, p. 361. 

On Dec. 31 1911 the Pennsylvania Company held (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue. 


Pa. Steel Roll. Stk.Tr.4% $1,200,000| Penn. Gen. Frt. EG. Trust 

Pa. Steel Freight Car Trust 4% ’07, $100,000,000_$11,000,000 
4% gold..-. ..---. 4,300,000} Pennsylvania RR. Water 

Pa.Steel Eq.Imp.Tr.4%--~. 5,000,000 Supply Trust 4% ---.--. 6,000,000 


As to $100,000,000 equip. trust auth. in 1907, see V. 84, p. 231, 340. 

In Sept. 1906 about half of the company’s holdings in Baltimore & Ohio 
(see that company) and Norfolk & Western stock were sold, realizing about 
$50,000,000, the N. & W. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch, 1910 additional amounts had been acquired, 
making the total owned, it is understood, 51% thereof; also in Dec. 1906 
sold $15,630,000 Ches. & Ohio stock. V. 83, p. 562, 1412; V. 85, p. 655; 
V. 90, p. 628. In 1910 purchased $2,500,000 New York New Haven & 
Hartford stock, owning, Dec. 31 1911, $4,062,500. V. 90, p. 1425. 

In Nov. 1906 the dividend rate was increased from 6% to 7%, but in May 
1908 again reduced to 6%. On Feb. 1 1908 passenger rates were re- 
stored to old basis, the 2-cent law in Pennsylvania having been declared 
unconstitutional. V. 86, p. 230, 286. 

Increase in stock and bonds auth. 1907-1909-1911, see ‘‘Stock’’ above; 
$82,517,800 stock sold Dec. 1909 and $41,261,600 in May 1911. 


LATEST EARNINGS.—Jan. 1 to Dec. 31 (12 mos.), directly operated: 
Lines east of Pittsburgh {1912 $174,607,598; net, $40,807,773 

and Erie__ .\1911 Gross, 157,487,412; net, 37,432,950 
Lines west of P. & E., inc. or dec_Gross, inc., $15,642,586; net,inc.$2,608,831 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. The report for 1911 was 
given in V. 94, p. 690, 704: see also editorial, p. 661. 


EARNINGS OF ALL LINES etedal * + cond & WEST OF PITTS. & BRIS. 
l 


Year ending Dec. 31— " 1910. 909. 
$336,351,869 $346,215,499 $315,111,768 
75,141,591 78,792,582 &5,452,914 


REPORT OF PENNSYLVANIA RAILROAD COMPANY 
Year ending Dec. 31 1911 1910. 


Miles operated 3, 
Gross earning $149,593,833 
Net earnings (over taxes) 41,641,842 
Int. on Pa. RR. investments 13,214,757 
Int. on United N. J. securities_-- { { 331,172 
Int. for use of equipment 362,: 211,110 
Interest, general account 1,674,120 
General interest and miscellaneous 65,770 

446,800 


RR IE BES SY NS) yp le: EIST SSG a 
$53,134,222 $55,419,392 $57,585,572 


1909 


4,018 
$157,487,413 
3! 748 


3, 
$160,457,298 
7 546 








Gross income 








1911. 
$4,919,205 
,171,935 
65,954 
4,263,801 
213,051 
258,978 


$18,892,724 
$34,241,498 
$319,756 
2,265,887 
25,950,857 


4,000,000 


Total divs., extraordinary, &c_. $32,536,501 $31.923.979 
Balance, surplus $1,704,997 y 7 400 


$2,432,847 $ : 
Balance, profit and loss Dec. 31_. $27,397,808 $27,044,462 $25,149,688 


OFFICERS .—Pres., Samuel Rea; V .-Ps., Geo. D. Dixon, Henry Tatnall 
W. W. Atterbury, W. Heyward Myers and eck; Treas., J. F 
Fahnestock; Sec., Lewis Neilson. New York office, 85 Cedar St. 


Directors.—Percival Roberts Jr., N. Parker Shortridge, Rudulph Ellis,. 
Charles E. Ingersoll, Samuel Rea, Henry C. Frick, William H. Barnes, 
Geo. Wood, C. Stuart Patterson, Effingham B. Morris, Thomas De Witt 
Cuyler, Jas. McCrea, Lincoln Godfrey, John P. Green, Henry Tattnall, 
W.W. Atterbury .—(V. 95, p. 1473; V. 96, p. 286, 361.) 


PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsylvania Railroad lines west of Pitts. Owns none in fee. 


Leased by transfer from Pa. RR.: Controlled by stock, &c.: Miles. 
Miles. | Pitts. Cin. Chic. & St. L_..*1,410.19 
Pittsb. Ft. W. & Chicago..*470.53| Waynesburg & Washington 28.16 
Massillon & Cleveland...... 12.23/)Cin. Leb. & Northern. --.-- 
Erie & Pittsburgh -. -- -. 7| Grand Rapids & Indiana-. -. 
Cleveland & Pittsburgh 


Musk, Gr. Rap. & Ind-_.-. 

Leased directly by Pa. Co.: Traverse City RR 

Pitts. Youngs. & Ashta. Ry_*137.56 Cin. Rich. & Fort Wayne. * 
Controlled by stock or otherwise: 


WemGOie BEE on wc cc cc cccc cs GUN 
Toledo Col. & Ohio River ...*337.94!| Terre Haute & Peoria RR... 145.12 
Pitts. Ohio Val. & Cinc..... 15.09 


Cleve. Akron & Cincinnati -.*344.28 
Marginal RR., Beav. F., Pa- 3.44 


Wheeling Terminal Ry-..-.-. 9.65 
South Chic. & Southern..... 23.05) Manufacturers’ Ry... --.---- 3.02 
Branches W.N. Y.& Pa. Ry. 51.52) Pennsylvania Terminal 4.15 
Youngstown & Ravenna-..- 2.28 


1910. 
5,652,272 


1909. 
$7,656,936 
0,112,233 = 1 
4 


2,961,423 
13,760 
5,137,460 
233,100 
158,515 
$26,161,194 


$31,424,378 
$218, 
10 


Int. on mtges. and ground rents 
Car trust payments 

Sinking funds 

pS Eee 


51,624 
»454,427 
214,968 
277,022 





Payments to trust funds 
Extraordinary expenses 
Dividends (6%) 

New York Tunnel construction_- 
Extraordinary expense fund 








$30,973,987 
450 





Ry .. 
Controlled jointly. 
Central Indiana... ........°117.58 
Pitts. Chartiers & Yough.... *19.69 
Tol, Peoria & Western -. -. ..*230.70 
S TED ccecatsecacocacsae SEED 


* See this company. Total of all lines... ....-..5,104.72 


In Mch. 1912 acquired the Ohio River & Western Ry., Bellaire to Mill 
Run, O., 111 m., narrow-gauge, with 1 m. trackage. V. 94, p. 983. 


ORGANIZATION.—Chartered in Penna. April 7 1870. Its $80,000,000 
stock is owned by the Pennsylvania Railroad. On Dec. 31°11 the Penn. Co. 
owned sundry stocks and bonds having value, per balance sheet, of $203,- 
410,256, and yielding in 1911 income of $12,302,016. V. 84, p. 928 

DIVvs.— oe ’01-’02. ’03. '04-’05. '06. '07. ’O8. "09. °10. *11. 
Per cent...{ None. 3 7 8 7 7 

In Jan. 1910, 33 1-3% in stock; June 1910, 3% cash; Dec., 4%. 


BONDS.—The gold bonds of 1921 are secured by leases of P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. railroads and of bonds and 
stocks having a par value in 1912 of $27,157,100, as well as real estate. 

Guaranteed trust certificates, ‘‘A,’’ ‘‘B,’’ “C,”’ “*D” and *‘E”’ were issued by 
Girard Trust Co., Philadelphia, as trustee, under a deed of trust made by 
the Penn. Co. and the Penn. RR. Co., whereby the Penn. Co. has pledged 
an equal amount at par of the 7% guar. special stock of the Pittsb. Ft. W. 
& Chic. Ry. Co. Of the $20,000,000 in series A, B and C, the sinking fund 
had retired $2,184,000 to Dec. 31 1912. See V. 65, p. 368, 572, 1116; 
V. 67, p. 122: V. 72, p. 339, 490: V. 79, p. 2497; . 94, np. 768. 

The 3%% gold loan of 1901 was issued to pay for acquisitions of stocks of 
the Pennsylvania and Cambria Steel companies. They are guar., p. andi., 
by Penna. RR., and are subject to call for redemption Nov. 1 annually 
by lot at par in 15 equal drawings. V. 73, p. 843, 957. Collateral Oct. 31 
13 600,000 P.Cc.C. & St. L. Ry. pref. stock. 

The $20,000,000 gold loan 4s of 1906, guaranteed, were at Oct. 31 1912 
secured by deposit of $12,500,000 Pitts. Cin. Chic. & St. Louis common and 
$10,900,000 pref. stock, $4,000,000 Vandalia RR. stock and $1,000,000 
Pitts. Youngstown & Ashtabula pref, stock; total par value of collateral, 
$28,400.000. V. 92, BR 335; V. 83. p. 1229. Car trusts Oct. 31 1912, 
$7,976,505; loans and bills payable, $2,100,000. 

The 250,000,000 French franc 3 %% guaranteed loan of 1906 is Dayable. 
p. &i.,in francs. Denomination 500 and 2,500 francs. V. 82, p. 1439. 


EARNINGS.—12 mos., aat----aooe $62,950,425; net, $15,568,993 
Jan. 1 to Dec. 31. 1911_._._Gross, 53,673,302; net, 14,285,009 
REPORT.—Report for year 1911 in V. 94, p. 1115. 


INCOME ACCOUNT. 


l. 1910. 1909. 
$37,227,183 $41,790,967 $36,748,228 
1 8,155,647 7,190,109 
1,010,734 1,006,694 
9, 1,326,739 
1,773,834 1,593,225 
289,474 293,562 


Total operating revenue---_-.-.--- $50,110,590 $54,170,874 $47,774,763 





Total Penna. Co. lines..1,342.11 


1912. 
7 


Operating Revenues— 
Freight 
Passenger 
Mail 
Express 
Other transportation revenue 
Non-transportation revenue 


1 
1,075,959 
1,299,12 








FEB., 1913. 


RAILWAY STOCKS AND BONDS. 








107 




























































































PENNSYLVANIA & SOUTHWESTERN RY.—To begin construction 
in 1913 on road from Towanda, Pa.. to coal fields at Oregon Hill, 
miles. Incorp. in Penn. July 22 1912. Common oes auth., $300,000. 
Cost of construction and equip. “estimated at $3,000,000. V. 95, p. 1208. 
Bonds ($4,000,000 auth. issue) , of which $400, 000 present issue, redeemable 








Pa., 65 | 


equipment obligations and $1,7 


RAILROAD COMPANIES Mies | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
ensacola Mobile & New Ort ist mtge $750. oe CK oes Sean $1,000 $750,000 5 M & N/May 11931 Columb-Knick.TrCo,NY 
ennsylva & S W Ry—lIst M $4,000,000 g red text- ---| 1912 &c 400 ,000 5¢ iJ & Dil ChemCanTrCo ira, 
Peoria & Bureau Valle oo rental (see text) odepe fa PEPS 100; 1,500,000 8 F & A/Feb 10 1913 4%|First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W Ist M pf-_-_Ce.c&r 202; 1879 100 &c 982,600 4 A & O/jApr 1 1940 J P Morgan & Co, N Y 
Ohio Fadione & West lst Mi hee gold int guar_Ce.c* 342; 1888 500 &c 500, 5¢ Q—J jApr 11938 do YH 
hed & E ist (cons) M $10, 000 int guar -.._Ce.c* 342, 1890 1,000; 8,500,000 4 A & O/jApr 1 1940 do 
Income mortgage non-cumulative........-.Ce.c| 342) 1890 1,000} 4,000, 4 April |Apr 1 1990 4% paid April 1 1911 
Peoria & Pekin nion— First mortgage gold _. ..Ce.c 20} 1881 1,000; 1,495, 6¢ Q—F /iFeb 1 1921 Central Trust Co, N Y 
Second mortgage .-Ce.c 20; 1885 1,000; 1,499,000 4%eM & NiFeb 1 1921 do do 
Debentures due $50, 000 Fig ia 1917 $26,000) -- -- . --|'02-"10 1,000 458,500 5 F & A'To Aug l 23 do do 
do do early oem TE 1,000 300,000 5¢ iM & N/1924 to 1930 do do 
Peoria Ry Term—First M gug¢g red | 102 ber 1917_IC. ct ona Bae 1,000 944,000 4¢ \J & JiJan 1 1937 First Nat Bank. N Y 
First and refunding mortgage, $2,000, auth. ___| east EROR 4aodcctea 1,500,000 4% J & D)1941 do do 
Pere Marquette—Common stock -.- - ota «acd BRB 8 es ae ee iia ee Gea bs td dian ae 
First pref (also as to assets) 4% cum after 1910-- -- a ee 100; 11, ; os 60: Onl aed we 04] oe o0 24 06 a6 oe 04.6646 6m dh ball eee 
Second preferred 4% non-cumulative ..-..-....-.-.-- i ete. tenia 100 x bn ob ened! bate een] oe cons cece Oh od bi ie aereid alee ae 
Outstanding stock of constituent com Pinas kaon es eee ee Poe ee REE «6 6A eR MEd dma oé oo ahoe ve ite alep tin nit wd cicn ain aes ee 
Receivers’ certificates redeemable 101 _- -.-.-..---- eX ee 5, 4% Q— J 23 De 23 1914 Guar Tr Co, N Y or Det 
do do $3,500,000 red 101......-..} ...| 1912 |........| See text 5 J & D/1915 =a ee a » bateoubhenue 
gr moctead? is [200 Se: text) gold.......Ce.xc*°&r| ...| 1905 1,000; 10,106,000 4¢ J & JiJan 11955 See text 
~ ¢ & ref gen 000,000 red 110.-Ba.xc*&r*; All 1911 {1,000 &c} See text 5¢ M & S/Mch 1 1961 See text 
Col notes sec by amy & ref gen bds red 102 %4 G.xc* ---| 1911 |1,000 &c} 8,000,000 6¢ M & S|Mch 11916 See text 
Debentures $5,000, co Ol lt PEE ccheatetlenoes eect BEE ladshecoel * ee 6¢ IT & JiJuly 11912 In default 
Chic & West Mich Ist M-..--..- -NB.c* 488) 1881 1,000; 5,758,000 5 J & D/|Dec 11921 See text 
Det G R & W Ist cons (now Ist) Mlaw money OB.c*| 387 1897 | 500 &c 5,379,000 4 A & OjApr 1 1946 J P Morgan & Co, N Y 
Flint & Pere pare mtge ($1,000,000 are 4s) gold --¢ 281 1880 1,000; 5,000,000;\4¢ &6¢gi/\A & O/Oct 1 1920 See text 
First consolidat mortgage gold _- mn be merce 649 1889 1,000; 2,850,000 5¢ M & N|May 11939 Central Trust Co, N Y 
Pt Huron Div first mtge ($3,500,000) gold -_Ce. ot 230 1889 1,000; 3,325,000 5¢ iA & OjApr 11939 See text 
Toledo Division first mortgage gold ..--.-..-.-.IB.c 18 1897 1,000 ' 5¢ J & J\July 1 1937 International Tr Co, Bost 
Ch & N M ist M gup &iend by Oh & WM--.OB. Go| 100 1891 1,000| 1,667,000 5 M & NiMay 1 1931 Second Nat Bank, Bost 
*h RRY, notes extended trom Mch 1912-.-.--FC; --| 1908 1,000 ,000 6 M & S/Sept 1 1912 J P Morgan & Co, N Y 
Equip trust bonds ser A due $64,000 s-a_.-.-Ba.c*; ---} 1911 1,000 2,000 5 A & OjApr '13-Apr '19)|See text 
do do ser B due $68,000 s-a -- --Ba.c* ---| 1911 1,000 ,000 5 A & OjApr '13-Apr ‘19 do do 
do do 44,000 due s-a (V 92, p 1636) Ba.c*) _--| 1911 1,000 748,000 5¢ |\J & DjJune’13-June’21|Bankers Trust Co. N Y 
Pere Marquette consol M $50,000,000 auth__F.c&r,  __-| 1901 |1,000 &c} 8,382,000' 4¢ |J & Ji\Jan 11951 do do 
Lake Erie & Detroit Riv Div coll tr M gold......@ 199) 1903 l, 3, '000 4%¢eF & AjAug 1 1932 do do 
Collateral trust mortgage gold call par..........-.| . al BGG leccutoans 2:870,.000. 4¢ J & JiJan 11923 People’s State Bk, Detr’t 
| | 
Expenses— 1911. 1910. 1909. year ending June 30 1912, gross, $198,474; one. def., $2,153; int. charges, 
Maintenance of way and structures_. $6,096,737 $7,033,828 $6,000,727 $67, es taxes, $15,289; other ‘deductions, = 7,451; bal., def., $112,038 
Maintenance of equipment. -_-__----- 904,230 9,464,710 7,479,519 | Pres., W. T. Irwin; V.-P. & Sec., , Vv, p & Treas , E, A. Bur- 
DT ctntsnvandccunksaianhobawe 28 919,311 807,053 | rill.—(V. 91, p. 215: V. 93, p. 1535.) 
DTC «ccccaaheeérnadduul 17 490, 769 18,647,333 15,309,703 
cx 6st aie angy vagal dale aiabes hie aeen ee 1,041,783 998,090 875,677 PERE MARQUETTE RR.—The road includes: 
| Se ie $34,425,803 $37,063,272 $30,472,679 | , Lines owned— Miles. | Mtles: 
Net operating revenue__---______-- $15,684,787 $17,107,602 $17,302,084 ae ola st. Thomas, Ont., to Internat 
Outside operations—deficit -_-_.--- 5,825 59,261 33,409 | pivmouth to Bay View, Mich ....412|. Bridge and Niagara, N. 
Taxes .-.-..--------------------- 2, 29 2:906 2,105,668 1,868,382 ade ine. to a yg setaig’ 2 Lond. ie bt :" ~ a MA = 2. 1808) 3 $4 
Operating income____.__.------- $13,426,056 $14,942,673 $15,400,293 | 24einaw to Port Huron, Mich -- -- ® CFOSRS, SHC., LO MICA. .StAteLIRG 
1 . : OG 077 "OnR *AQ9' = Pt. Huron to Grindstone City -- --126| Other SNGNOGS... .. ou c nscue coke 
met revenue rentals ...........-..-. 1,496,077 2,569,205 3,633,518 Grand Ledge to Big Rapids, ich . 142 . Controlled — a ad 
Net operating income___......--- $11,929,979 $12,373,468 $11,766,775 egan to Pentwater -.- -------- eo Se © 1 hamtindh i toate iss 
Interest and dividends received. ___- $12/200,515 $11,736,292 $10,671,710 | Sarnia to spy nen eee Other trackage -----.---------- 60 
Interest, general account... ._._.-- 78,919 69,970 343,418 Cf RCS ance ppg 
Rents 1.193'945 1.061.554 956,104 Total (incl. 2,330 miles oper. and 37 m. leased to other cos.) -._ -.--2,367 
DE DN. .. dukGunenkectuasa 18,934 34,219 16,158 Operates car ferries Ludington to Milwaukee and Manitowoc. Of the 
“ 37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is 
ater poceane Ce eR SARA or me ae $25,522,292 $25,275,503 $23,754,165 ae to Kalamazoo Lake Shore & Chicago Ry. for 25 years from April 15 
edatict—— 
ER ee ae are $4,759,418 $4,817,648 $4,875,922 A 99-year agreement for trackage with the Mich. Cent. and Can. South. 
Interest on equipinent trust.____ -- 353,818 261,881 283,806 | from St. Thomas, Ont.,to Internat. Bdge and tT - 132 m.,extended the 
ore oe reeent iia intl ie dita tne te lta 8 ieeraee Orr wtts 6 io3 oe jine easterly to Buffalo, from July 18 1904. . 77, p. 2097; V. 78, p. 2600. 
xed re | REP. NTE I ,099, ‘ : : of 
eine ae ll i aa 19,562 28,798 98,818 ORGANIZATION .—Formed mans 11 1907 as a reorganization without 
1 i I a mR 1,632,446 1,705,168 1,777,770 | foreclosure, per plan in V. 85, 100, of the old Pere Marquette, the 
eae eee 76,956 78,341 80,757 | lease to Cin. Ham. & Dayton being yee Sy (V. 85, p. 1519.) 
Added to general fund__.....____.. 000 000 , Receivership.—The Mich. RR. Commissioners having denied the applica- 
i FS SS are 168,265 "195 5,232 967.990 | tion for authority to issue securities to meet maturing obligations (notably 
Additions and betterments_-_.____-- 2,.500,( 2,000,000 2,500,000 | ag adh te pe eed a, o>: rene wore goscemses. 
Spe Regt alee a ee amr . { 9.000 | Fran air o etro udley aters o ran apids an . 
Dividend (7)5,600,000* (7) 5,600,000 (8) 4, $00, | M. Felton of Chicago are now recelvers. V 94.) D. 983. 1057; V.95; P. 481. 
“otal deductions.._..............$25.4! 75 22.71 18.256 5 n Apr o -year receivers’ certificates, re- 
eee Pee ee ee Pe Se os, ‘ann Sth s00, ae" Se. st 63 35,¢ 908 _deemable at 101, were authorized to pay Michigan taxes due April 30. 
*Also a stock div. of 33 1-3%.—V. 95, p. 1208. V. 94, p. 1186, 250. On May 30 1912 $3,500,000 certificates were author 


ized having a lien ahead of the general mortgage bonds but subordinate to 
the underlying bond issues, of ki $1,800,000 to provide for outstanding 
00,000 for new equipment and improve- 


ments. V. 94, p. 1509, 1566, a 1764. The Farmers’ Loan & Trust Co., 


| as trustee of the consol.. M., 


i 
} 


in whole or part at 105 for sinking fund beginning 1927; sinking fund 15% of | 


net income from 1918; Chemung Canal Trust Co 
Pres., F. A. Sawyer; V.-Pres., D. O. Calrk; Treas., 
T. 8S. Hickok.—(V. 96, p. 361.) 


PENSACOLA MOBILE & iS ORLEANS.—Projected from Pensacola, 
Fla., to Mobile, 75 miles, 25 m. being operated June 1911 and re- 
mainder to be by July 1913. Incorp. in Ala. May 1907. Stock, > ae 
$750,000; par, $100. Bonds are issuable at $10,000 per mile. V. 9: 
1566, 1701. Pres., Elwood M. Laughlin; Sec., J.B. Hall.—(V. 92, p. i7or 


PEORIA & BUREAU BALE RR.—Peoria to Bureau Jct., Ill.. 47 
miles. Leased in 1854 to C I. & Pac. Ry. for $125,000 ylv.; divs., usu- 
ally 8% yly., occasionally “a. Feb. 1908, 1% extra.—(V. 86, p. 169.) 

PEORIA & EASTERN RY.—(See Maps N. Y. Cent. & Hudson River RR.) 
—QOwns from Pekin, Ill., to Indianapolis, Ind., 202 m.; and has a lien of =, 
000,000 on Springfield Division, Indianapolis to Springfield, Ohio, 141 m. 
trackage, Pekin to Peoria, 9 m.; total operated, 352 miles 


trustee. V. 96, p. = 
me OF Jennings; Sec 


LEASE, &c.—Formerly Ohio Indiana & Western, sold in foreclosure in | 


1890, reorganized per V. 49, p. 616. Leased till April 1 1940 to Clev. Cin. 

Chic. & St. L., which guarantees interest, but not principal, of the Ist con- 

sols and the underlying bonds, and owns one-half of the $10,000,000 stock, 

par $100. See ‘“‘Supp.”’ of Jan. 1894 as to provisions respecting any surplus 

over charges. Company owns $125,000 stock of the Peo. & Pekin Union 

Ry., on which 6% yearly was paid 1895-1902 and 5% in 1905. V. 74, p. 152. 
BONDS. . 246. 


INCOMES.—Dividend on incomes, 4% yearly, paid April 1 1902 to 1908, 
both inclusive; 1909, none; 1910 and 1911, 4°; 1912, none. 








EARNINGS 12 mate..{ 1942 EES Gross, $3,429,867; net, $935,344 
Jan. 1 to Dec. 31. Pinicsneiun Gross, 3,218,284; net, 716,868 

REPORT for 1911 was =. ys 94, p. “76. 
Cal. Year— Gross. Oth. Inc, *Charges. Impts. Bal.,Sur. 
1911 -....-.$3,218, 284 $601. “664 $28,966 $622,257 ch edi $8,373 
068 859,870 28, O11 783,752 81,040 23,089 


1910_ 3,536, 
*Incl. $160, 000 (4% 4) int. on incomes in 1910. —{V¥. 94, p. 827, 976.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
16.55; second main track, 9.14; total main track, 26.21 miles. Mileage of 
side and yard tracks, 106. 73. Capital stock, $1, 000, 000. Owned by Peoria 
& East. (Clev. Cin, Chic. & St. L. system), Chic. & North Western, Chic. 
Peo. & St. L., Ill. Central system, Lake Erie & Western and Tol. Peo. & 
West. companies. piviges s 1895-1902, 6% per annum; 1903, 4%; 1905, 
5%. Debentures, V. 93, p. 1260. Year ending June 30 1912, ’ gross, 
$480,812: net, $185,998; other income, 210.500 Lot. tages ke. $366 524; 
improvements, $188, 901; bal., def. , $59,226. In 1910-11, gross, $895, 238 
net, San ,033; other income, ‘$210,099. Pres., H. K. Pinkney.—(V. 


p. 

PEORIA RAILWAY TERMINAL CO.—Owns termina! road between 
Peoria and Pekin, Ill., 8 miles, ton rivate right-of-way, and local lines; 
total, 21 miles; 29 % miles of track. lb. rails. Freight business handled 
by steam Local passenger oe lly in and between Peoria and Pekin by 
electricity. Has union depotin Pekin. Owns a 1,000-ft. steel drawbridge 
over the Illinois River. apital stock, $1,000, 000, all owned by Chicago 
R. I. & Pac. and Chicago & Alton, which guarantee the Ist M. bonds, 
Form, V. 85, p. 161. For 


prin. and interest by endorsement on each. 


| the Guaranty Trust Co. of N. 


has taken an appeal from the order authorizing 
the certs. V. 95, te 
The coupons an as norm ig April 1 1912 were purchased by 
Be 45P 983. The May and June pay- 
ments were met by the compan bd a 94, p. 1186, 1317. The Court on 
May 27 1912 approved the plan or taking care of the interest on all of the 
bonds up to and including the consol. 4s of 1901, subsequent issues to wait 
until earnings improve. No provision is made at present for int. on the 
$10,106,000 ref. 4s due 1955 (the July 1912 coupons of which were ‘“‘paid’”’ 
by the trustee of the impt. and ref. gen. M. of 1911), $8,000,000 collat. 
notes due Mch. 1916, $1,200,000 loan due June 28 1912 and $5, 000, 000 deb. 
6s due July11912. V. 94, p. 1509. 
The following protective a... ae have been formed: 
Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong Jr., 
man; Franklin Q. Brown, ty Strauss, Francis R. Hart, E. V. R. 
Thayer and James N. Wallace; . W. Jones, Sec., 7 Wall St., N.Y. De- 
weg? ies: Bankers’ Trust Co., N: +. hg Old Colony Trust Co. ., 17 Court 
Boston. V. 94, p. 1057; "Vv. 95, 48, 
“it0e. Year 6% Debentures Due b «Fy 1 1912 iss, was 000) .—Alexander Z- 


Chair- 


| Hemphill, Chairman; C. W. Cox, F. R. Hart, E. V. Thayer and A. 
Wiggin; Franklin, Sec., 28 Nassau St., N. Y. ome B. rae me 
Asst. Sec., 17 Court St., Boston. 


cum, 2d pref. stock, not preferre 


was sold Feb. 1911 toJ. P. Morgan & Co. 


| of an authorized $10,000,000 issue, secured by 200% 





Depositaries: Guaranty Trust Co 
and Old Colony Trust Go., Boston. V. 94, 105 

Preferred Shareholders’ Protective omnatiiiok. —Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. Wollman and C. R. 
Weedon; F. W. Denio, Sec., 17 Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr. Co.., V. 94, p. 1057, 1509. 

Consol. 4s of 1901.—Edwin S. Marston, Chairman: Wm. W. Crapo, 
Charles W. Cox, Jacob E. Ward, and C. Minot Weld; Farmers’ Loan & 
Trust Co., N. Y., depositary.—(V. 94, p. 1566. 


STOCK .—The Pp consists of two classes, viz.: 4% first pref. 
stock, cum, after 3% years, with premcenns also as to assets, and 4% non- 
as to assets. 
com, stock owned by Cincinnati Hamilton & Dayton 
V. 92, p. 596. 


BONDS.—In Mch. 1911 sold $8,000,000 of 5-year 6% collateral notes 
in 50-yr. 5% bonds is- 
sued under an improvement and refunding general mtege. dated 1911 (total 
authorized issue of latter $60,000,000). Of the impt. and ref. gen. 5s, 
$20,000,000 are issuable as collateral for the 6% notes of 1911, an equal 
amount of bonds being reserved to retire the ref. 4s of 1905 issued and to be 
issued, $5,615,000 equip. notes, also sufficient for the $5,000,000 6% debs. 
of 1907. V. 92, p 726. The refunding 4s of 1905 are limited so far 
as sale is concerned to $10,106,000, of which $9,207,000 are guar. by the 
Cin. Ham. & Dayton, prin. & a —e. additional amenaes to be deposited 
under impt. and ref. mtge. V. ; V. 89, p. 1668; V. 92, p. 596. 

The collateral trust gold canker _ SOD Aimited to $2, 870, 000) are secured 
by the entire ca Atal a+ we Si 400,000) of the L. E. & Det. Riv. Ry., the 
National Trust ¢ f Toronto being a and are subject to call 
on any interest dan a 6b fae notice. V. 75, = { 76, p. 213. 

Lake Erie & Detroit River Division mtge., Vv. Baie i356: V. p. 89. 

Pere ravetie RR. of Indiana 4s of 1903 were subaunen on pencoldasion 
Dec. 1907. V. 76, p. 919, 1193; V. 85, p. 469, 1519. 

Marq. & Bes. Dock & Nav. ist gold 4%s, $470, 000, guaranteed jointly 
by P. M. and Bess. & Lake Erie. See ‘Industrial Companies 

The equ pment trust bonds dated April 1911 are series “A’ and “B,” 
and secured, besides equipment costing $1,819, wo and $1,841,600, respec- 
tively, by $375, 000 each of the refunding 4s. ie RB 957. 


The $11,000,000 
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RAILROAD COMPANIES 


Miles 
{For abbreviations, &c., see notes on first page. ] 


Road 


Date 


Par 
Value 


Rate 


Last Dividend 
% 


Places Where Interest and 
and Maturity 


Amount When 
Outstanding Payable Dividends are Payable 





Maragette (Cc (Con) — 
Huron yy. oreeege 
Grand Rapids Beld 
rare Marquette of In 
bolte 
Ba inthro 


2 eosamed — 
assumed .. -. -- 
+" 105 assumed. CK.c* 
pepe notes . 
Oase Co eq notes g$76, 000 due s-a(V79p1642 
Am Car & Co equip notes $40,000 due semi-an 

Locomotive equip tr notes $15 000 due quar ....-.. 
;: aan ty payable $4,680 monthly ..-..-.--- 
man Co car lease notes due quarterly -.. -- -- -- 
Parkio men—l1st M Ser 1 (lst loan) g gu p & 1-.-PeP.c* 
First M tM Ser 2 (2d coal oe ggup &i (end) ....PeP.c* 
Peterborouse & —Stock (rental 4%) - Sin iines Gin thie mit 
petersbe rg RR—See A Hantio Coast Line . 
h & Balt Cent—Ilst M ,000 ¢g cup & er 

Pa Baltimore & Wa Stock oath $25, 350, 450 - - 

& B (old Co) plain bonds.) All secured {-.-r 
Plain bonds by 1903 oak 
Plain | mortgage. ar 
Plain bonds gold ........-... 

First mortgage $20,000,000 gold -. rapeeen art 

- Plain bonds gold due $500, 000 y rly - Spee 
Phila & Ches V—lst M pref old 34 red 96 gold - ‘PeP. + 
ref int reduced in '96 g PeP c* 


First mk e old 4s not 
Staley a & Erie—See Pennsylvania RR 
bea it Pre ankford—First mtge $500,000 guar_GuP c* 
Phi & Norristown—Stock rental P & R Ry-_-_- 
pe et ehte  haekabene & Pittsburgh—l1st M g_c* &r 
hila Newtown & N Y—First mtge gold (text)____c* 
Philadelphia & Reading Ry—See Reading Company 
Philadelphia & Trenton—Stock 10% rental Penn RR 
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1,000 

~~ 1,000 
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2,000,000 
1,599,000 
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Treas Penn RR Co, Phila 




















EARNINGS.—For 2 penanne a 31: ie | 
Mos. Gro h.Inc. Charges. Balance. 
$2, 977, 903 $763, "342 G27, 921 $864, 666 def .$73,503 
2, 77,278 780,996 5,989 901,070 def.114,085 
r 6 mos. ending Dec. 31 1912, rom. $9,249,849, against $9,093,727 
in OlL, net, $2,226,474, agst. $2, 407, 434. 

REPORT .—For year ending June 30 sre V.95,D 
Year ending June 30— -12. 
Operating revenue .............. _-$17, 160, 481 

Operating expemses ........-.....-. 13,96 
EE inirdid athe ne be 06 20 26 E00 oe ow 


1604. ° 
1910-11. 1909-10 § 
$16,523,762 $16,542,271 
8,033 13,470,965 11,698,842 
67,704 664,770 755,641 


$2,388,027 $4,087,788 
def.406, 100 def. 16,820 


$1,981,927 $4,070,968 





Net operating income............ $2,524,744 
Dt ch ca hin eo oe ceceen ees GEE 457, 682 





Total net income................ $2,067,062 
Interest on bonds.............-.-.. $3,291,197 $2,997,130 $2,898,793 
Rentals -. - ‘nite tied ciate ale 712,655 721,188 676,589 


Interest on bills | ayable - Eee SF 77,370 25,047 
Interest on receiver’s certificates... - 4, sn neme 825 


Balance, surplus or deficit ......._.$1,979,680def.$1,813,761 sur.$469,714 
DIRECTORS .—Newman Erb, Norman B. Ream, W. R. Cross, Fred- 
eri Pig Underwood, L. F. Loree, W. H. Porter of New 
Fredk. H. Prince and E. V. R. Thayer of —— 

es., 





William Cotter, s. L. 4 ror a3) Henry B. Ledyard of Detroit. 


Samuel M. Felton —(V. 96, p. 63 
PERKIOMEN RR. —Owns from Perkiomen Jct., Pa., to Emaus Jct., 

Pa., 38.23 m.; trackage on P. & R. Ry., Emaus Jct. to Allentown, 3.6 m. 
Stock ($1,500, 000, par value of shares $50) owned by the Reading Co. and 
mostly deposited under its J ersey Central collat. 4% = of 1901. V. 72, 

283. eorganized in 1887. In year 1911-12, $664,244; pe, 
$399,446: ane ass &c., $165,459; divs., $105, 000; Gal. sur., $128,987 

D. 


eee oan RR.—Wilton to Greenfield, N. H., 10% miles. 
ril 1 1893 to Boston & Lowell for 93 years ‘at a? on stock and ex- 
nore AP apital stock, $385,000; par, $100; div., A. & O. 


PHILADELPHIA & Wawa to W CENTRAL RR.—West Phila. to 
Octoraro Jct., me. oF me. Wawa to West Chester, Pa., 9 m. (double track, 
11 m.); branch, 2 ed, Chester Creek RR., 7 m.; Phila. Balt. & Wash. 
holds $2,497, 180 ry ae $2, 499,174 stock. The $2,200,000 outstanding 
bonds were paid at maturity Nov. 1 1911, the bondholders bein given 
the option of exchange for new 40-yr. 4% gold bonds (part of an authorized 
1 ,000 issue, guar. prin. and int. Phila. Balt. & Wash.), taken at 
tt whe 5 remainder to be paid in cash. Vv 93, p. 1106; V. 94, p. 1627. For 
ings, $1,329,743; net (incl. other inc.), $128, 557; charges, 

3208'461. chal. def., $79,904.—(V. 9 3, p. 1106; V. 94, p. 1 627.) 


k- PHILADELPHIA BALT. & WASHINGTON RR .—(See Map Penn.RR.). 
—Operates in all 704 miles of track , viz. (*see this company} : 
Lines owned— Mile Lines controlled, leased. &c.— 
Phila. to Washington, D. C., via Phila. & Balt. Central* LES 
Balt., all double track ....-...135| Delaware RR.*_____. eS 
Bowie to Pope’s Creek, Md..-.... 49] Delaware, Md. & Va.*_._....... 98 
Branches to Delaware ee ean Geet MND GD cc cw co cocececousn En 


ORGANIZATION.—A consolidation Nov. 1 1902 of the Philadelphia 
Wilmi on & Baltimore RR. and Baltimore & Potomac RR, sSCOVV<~ 
395, 1032; V. 82, p. 510. See Washington Terminal Co. on another 


ace. 
The lower Court 2 Sept. We set aside the purchase in 1894 of 
Union RR. stock. 95, p 680. . ahs $500,000 


STOCK.—Stock, ght --od Seng $25,350,450; outstanding Jan. 1 1912, 


s. 





$25,138,000, of which Pennsylvania RR. owned $25,135 
Dividends since consol., Dec. 31 1902 to Dec. 1912, 4% yearly (s.-a.). 


BONDS.—tThe first mortgage of 1904 ($20,000,000 authorized) is a first 
lien on the Philadelphia-B are ara. 117 miles, all double-tracked, 
gnc also secures pari-passu the $4,9 debentures of the former P. W. & 

(see p. 4 of * ‘Supp. ” of April eo5). and also on the line from Baltimore 
“ Washington. the beats. $15. 070, 000 have been sold, including 
$4,500, on to retire the $3,000 000 Balt. & Potomac 6s due April 11911 
and $1,500,000 due July 1 1911, $3,930,000 of the balance being reserved 
to on - Senne and Baltimore & Potomac bonds and $1,000,000 for 
future pu poses. 78, p. 49; V. 92, p. 795. Mtges., &c., 1911, $325,123. 

The $5,000 ae aie Ps of 1909 are to be secured by any new mortgage. 
V. 84, p. 1368; V. 85, p. 284; V. 87, p. 1605. 


EARNINGS pa mos., > 1917 Gross, $20,280,042; net, $3,564,345 
Jan. 1 to Dec. 31. 191 Gross, 18,914,244; net, 3,915,832 

REPORT.—Report for year ending Dec. 31 1911 in V. 94, p. 763. 

Year ending Dec. 31—_ ~=i19112. 
Gross earnings... _.....$18,914,244 
Operating expenses _. ..$14,419,227 
Rentals on basis net earn 414, '303 


Net - ----- $4,080,714 
Int. on investments, &c. 990,952 


Total net income.... $5,071,666 
Fixed rentals....-..... $447 
Interest on bonds -_...-- 

Ground rents, &c..-..-.. 

Other interest ......... 


1910. 1909. 1908. 
$19,021,707 $17,543,373 $16,128,570 
$14,612,773 $13,059,390 $12,285,374 

445,026 1,059,690 937,798 
$3,424,293 $2,903,398 

830,757 739,201 


$4,255,050 $3,642,599 
$20,938 





$3,963 ,908 
1,001,048 


$4,964,956 
$366,970 
1,070,83 





7, 
568, 
71 5 
1,005,520 
1,217,415  1,021;619 


$58,380 $195,257 $482 ,47 
437, 1701; V. 93, p. 1106; V. 94, p. 763; v.05, Dp. 680.) 


uipment, &C. .. 
Dividen I ale sels aie 


Extraord, expenditures-_ 433 rit 





Balance, su 
—(V. 92, D. 873, 


= 





PHILADELPHIA , « g CHESTER, 


VALLEY RR.—Road from Bridgeport 
to rice gag 9 Pa., 


hartered in 1888. Capital stock (par $50) 
in common, O30; preferred, $205,100; total, $755, of which Read- 
ing Com any aoa $483,300 common and $205,100 pref,, $450, 000 common 
and $205,100 pref. being deposited under its ng mtge, of 1897. Reading 
Co, guarantees bonds, with int. reduced. See V. 63, p. 1064. 


PHILADELPHIA & FRANKFORD RR. —Owns from Crescentville to 
Frankford, Pa., 2.55 iles; total tracks, 4.12 miles. The $500,000 
stock is owned by Roading Company, of which $498,950 is deposited under 
its mortgage of 1897; principal and 4% int. is guaranteed by Reading Co. 
Leased to Philadelphia & Reading Ry. for 999 years from July 1 1907 for 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of rincipal of 
jatter, and thereafter to dividends on stock.—(V, 67, p. 1358, 1357. ) 


PHILADELPHIA ae eros day § * p> RISTOWN RR.—Phila., Pa.,; 
to Norristown and Germantown, Pa., miles; second track, 20.35 miles; 
third track, 3.02 miles; total track, $5 dy leases Plymouth RR., 9 miles, 
Leased on Nov. 10 1870 to Phila. & Reading for 999 y ears; rental, $277,623, 
including $8,000 yearly for organization expenses. 


PHILADELPHIA HARRISBURG & PITTSBU On RR Try vgn 5 
Pa., to Shinonensbure, on the Western Maryland : 2d track, 
40.10 m.; sidings and laterals, 16.60 m. Tt 1890 ) ‘999 years, 
at 5% on stock, int. on bonds, taxes and expenses, = Phila. & Reading RR., 
which by endorsement on cach ar. the bonds, rin. & int. Lease as- 
sumed in 1896 by Phila. & Read. Stock, $2, ,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR -—Philadelphia to 
Newtown, Pa., 22 miles; 2d track, $ 31 m.; 3d track, 1.55 m.; oe and 
laterals, 5.17 miles. Stock—com., $1,225,000; pref., $400, ar, 320. 
Of the bonds, $849,100 (with coupons only partly paid—see V. “P.3 
are ree by the Reading Co. and deposit er its gen. mtge. o 1307, 
$247,000 additional being owned but not pledged. In Oct. 1898 int. on 
$507,000 bonds was reduced to 3% from April 1 1897 . made a first 
charge; remainder 5%, meen to said agreement. V. 68, 773. Year 
ending June 30 1912, gross, $155,682; net, $23,006; other income. $28,972; 
int., taxes, &c., $112, 138: 1 bal., def., ,160. 


PHILADELPHIA & READING RR.—See ‘“‘Reading Company.”’ 
PHILADELPHIA & TRENTON RR.—Phila. (Kensington), Pa. 
Morrisville, Pa., 26 miles, mostly four-tracked. On June 30 1871 "leased A 


999 years to Pennsylvania RR. at 10% on $494, 100 stock, the balance, 
$765,000, being owned by United New Jersey RR. & Canal al Co. 


PHILIPPINE RY.—Under a concession nted Jul 
heer: ine ie t, in accordance with an Act o — 
905, and with the approval of the Secretary 


13 1906 b 
— of the United 

War, this com 
pA to build lines of railroad in the Philippine Islands as follo 
and of Panay, 100 miles; Negros, 100m.,andCebu,95m. The cousixnetion 
of 35 m. on Cebu is optional to the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 

Definite location surveys have been completed as follows: Panay, 105 

miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is in 
operation, extending from Danao to Carcar, and 73 miles on Panay, extend- 
ing north from Capiz. 


ORGANIZATION AND SECURITIES.—The company was gon eases 
March 5 1906 under the laws of the State of Connecticut with an au 
capital of $5,000, a and is pane S financed by as prireie headed b vile 
_ non & Go. 50. B. 2622; V. 82, p. 219, 752; V. 83. p. 493, 970, 1412; 
794; V. 87, Dp 358. Under the terms of the concession the Philip- 
nA. ag? TR wanrantecs int. on an issue of Ist M. 30-year sinking fund 
% gold bonds, which may be issued to extent of 95% of cost of construc- 
tion. Any int. payments by the Government become a cumulative lien on 
the property, subject to the lien of the Ist M. bonds. The entire issue of 
bonds 4 subject to redemption at 110 and interest on any int. date. Bonds 
also be drawn by lot at 110 and interest for an annual sinking fund, 
on ch must be established after July 1 1911, before any dividends can be 
paid on the stock. The Government concession provides that in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 
during the life of the bonds, and provides further suitable restrictions for a 
period of 50 years thereafter. The bonds have been accepted by Secretary 
of U. S. Treasury as security for Government deposits in national banks, 


DIRECTORS.—Gen. C. R. Edwards, Gen. T. H. Hubbard, Clarence 
McK, Lewis, Col. Frank McIntyre, Wm, Barclay Parsons, J. G. White, 
Alonzo Potter, Frederic H. Reed, William Salomon, Charles M. Swift, 
Cornelius Vanderbilt: Chairman, William Salomon; Pres., Charles M. Swift: 
V.-P., Frederic H. Reed and C. Lewis; V.-P. and ‘Chief Engineer, William 
B. Poland: Treas., C. T. McBirney: Sec, E. Eberlein 

Office, 43 Exchange Place, New York City.—(V. 87, p. 1358, 1534.) 


PITTSBURGH BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and Wallace Jct., Pa., 153 miles, of which 8 miles leased to 
other roads; other mileage owned, 26 m.; branches and spurs, 29 m — 
Meadville Conneaut Lake & Linesville RR., Linesville to got nty 21 m, 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m, (138 m. 2-tracked) . 


ORGANIZATION, &c.—A consolidation zon. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 

Of the stock, $5, 500, 500 common and $5 00,100 preferred are owned by 
the Carnegie Co. Leased for 999 years from April 1 1901 to the Bessemer 
& Lake Erie RR., a subsidiary organization of the Carnegie Co., for 6% on 
pref. and 3% on com. stock, interest on bonds and or anization ex enses, 
&c., the lease Leing guaranteed by the Carnegie Co. 2, p. 137. Through 
Carnegie Co. is controlled by U. S. Steel Corporation. 


BONDS. rere of 2509 may be cnet since June 1 1909 upon 
company paying ® for each year of unexpired term. 

The Pp. Me E. mtge. of 1897 7 is for $10,000,000 (trustee United States 
Trust Co., N. Y.), covering all the railroad, property, rights and franchises 
of the consolidated company, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1897, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds, 


the 








FEB., 1913.] 





RAILWAY STOCKS AND BONDS. 113 








RAILROAD COMPANIES 


For abbreviations, &c., see notes on first page) 





ili —Stock $5,000,000 authorized 
a tay F300.000 int guar sf red 110_.Ba.xc* &r* 


Piedmont & sea oh and—See 


pise Creek—See Geneva Cornin 


Piqua & Troy—First mtge $250, 


Pitts Bess & L E cons FO) on aa 
r 


Debentures gold $2,000 


Pittsb Chart & Yough—Gen M 


“Consolidated mortgage $75,000,000 


Western Maryland 
& Southern 
gold guar 
Pittsburgh Bessemer & Lake Erie—Common 
Preferred stock 6% cumulative guaranteed Nt rental 
Pittsburg Shenango & Lake Erie Ist M gold_Ce.c* 

Consolidated first mtge y' ra" 800,000 


sé B’’ 
ey" 


gold guaranteed prin & int (end) by; ‘**D’’ 
Pennsylvania Company uncondi- my 


tionally, all equally secured 


Chartiers first mortgage assumed 
Pittsburgh cleveland & Toledo—See Baltimore & Sh 





Pittsburgh Ft Wayne & C—Gen stk 7% 


Guar special impt stock 7% guar Dy en 


$100 
1,000) 


1,000 


50 


gold _Ce.c* 
0,000, 000 gold_Us.c* 
eem (see text) _ - NP 
Shenango equip trust last installment 
Greenville equip trust $100,000 due yearly ae 
Butler equipment trust $2, 050, 000 
$1, 000,000 g gu 

Pittsburgh Cincinnati Chicago & St Louis—Com stock! 
a ee mea een oe 
Chic St L & Pitts cons M ($22,000,000) g_..Un. oes 
‘ Steuben & Indiana first mortgage 


~~ --——-—-— +. — = 





S2222222 


ol aul eel oll aoe ool eee 





are go old 





Drm past pe pad el nl pp pe 
ss a - 7 * i a a a. + * 


$3 SS3SSSSS55SS3 


orsement -- 
Sinking fund Nov 30 1912 held additional bonds. 


= 
ad 
or 
& 














| Amount Rate When | Last Dividend |Places Where Interest and 
odmount, % Payable | and Maturity Dividends are Payable 
| 
| 
| 4¢ J & JiJuly 1 1937 Bankers Trust Co,N Y 
| 4g |M & N|Nov11939  |Un Sav Bk & Tr Co, Cin 
50. 3 A & QO/)Oct 11912 1%\Check from Co's Office 
6 J & D)\Dec 11912 3% do do 
5¢ \A & O/|Oct 1 1940 Centra! Trust Co, N Y 
5¢ WJ & JiJuly 11943 do do 
5¢ WJ & JiJan 1 1947 United States Tr Co, N Y 
5¢ WJ & DiJunel 1919 Union Trust Co, Pittsb’h 
§¢ A & O/Apr 11913 do do 
5¢ M & N/May 1 1913-20 do do 
5§¢ iA & OjApr 11921 do do 
4g A & OjApr 1 1932 Office, a mt Pa 
5 in 1912 —J (|Jan 25 1913 1\%\ Farmers’ L & Tr Co, 
5 in 1912 —J jJan 2519131% do do 
5¢ A & O/|Oct 1 1932 Union Trust Co, N Y 
5 J & dJiJan 11914 National City Bank, N Y 
4%¢e¢A & O/|Oct 11940 Farmers’ L & Tr Co, N Y 
4%¢A & O/Apr 1 1942 do do 
4%¢eM & NiNov 1 1942 do do 
4¢ M & N|Nov 11945 do do 
3%eF & AjAug 1 1949 do do 
4¢ J & D/|Dec 1 1953 do do 
4¢ M & N'Nov 1 1957 do do 
4¢ \F & AjFeb 1 1960 do do 
3%eA & OOct 11931 Co’s office, Pittsburgh, Pa 
text; Q—J (Jan 21913 1% | Winslow, Laniler&Co,NY 
text Q—J \jJan21913 1% do do 
5,000. 

















EARNINGS (of B. & L. E. >} 


6 mos., July 1 to Dec. 31 


1912..Gross, $5,030,864; net, $2, 354. 655 
1911_-Gross, 4,826, (382: net, 
REPORT.—For year ending Dec. 31 1911, Bess. & Lake 


950,669; net, $3,214,504. In 1910, gross, $7, 602,132.—(V. 75, p 
PITTSBURGH BINGHAMTON & EASTERN RR.—C(CV. 92, p. as.) 


PITTSBURGH CHARTIERS & OC ENY RY.—Owns from 
Chartiers to Beechmont, 19 miles; track 
all. STOCK outstanding Jan. i912, 


tors mentioned below. uth horized cane 
DIVID 


10%: 1908, 4%: 


1%: 1900, 4%; 1906, 6%; 1907, 


Louis, the other half by Pitts. & Lake Erie. 


In year ending Dec. 7s be gross, $287, 396: net 
income, $1,954; int., e .F 916; surp., $66. 503 


PITTS. CINCINNATI CHICAGO & 


Lines owne 
Pittsburgh, Pa., to Chicago, mr 
Rendcomb Jct ‘to Anoka Jct _- 
Bradford Jct. to Indianapolis -. 
Indianapolis to Jeffersonville -. 
I ile nig ndash ink wie ob Ob 


NE 5... cna 04 tadeee one 
Trackage—Indianap.to Kokomo 54 


ther . 


Lines leased (*See these cos.) — 


Ce: I. os hice eel ee ee 


at par, payable between Mch. 


DIVS. (Since — *02-"05. , 
Preferred (%) ..------} 4 yrly. 4% 5 yly. Below 5 
Cognmnen (%) ..-..-.--J—3 yearly— 4 yly. Below 

In 1910 on pref., Jan., ire (s.-a.); 





6| Pitts. Wh 


1%%. Dividends now mal quarterly. 


BONDS.—The consol. mige. for $75,000,000 (Farmers’ L. & T. Co. of N. 
Y. and W. N. Jackson, trustees) covers the entire property. 
consols are reserved for the purpose of retiring all sectional bonds at ma- 
turity, at which time they must l,. off. The remainder are issuable for 
r. unconditionally as to ban. 
es are all equally apoures. 


- rovements, additions, &c. 


hey are 
int. by the Penn. Co. The iy 4 se 
ho -¥ in ‘‘Chronicle’’ May 21 1892 and guaranty on bonds. 
$7,000,000 additional consols were authorized to retire the $3 000, 000 
Steubenville & Indiana 5% bonds and for construction rac s 
. 96, p. 488. Equipment trust obligations Sept. 30 1912, 
Ae*.. Jan. 1910 the sale of $4,000,000 


ser. G consol. 4% bonds was pedis 
to redeem the $1,967,000 Jeff. Mad. & Ind. 7% bonds due July 1 1910 and 


for other capital requirements; also $10, 


tracks, completing double-tracking, equipment, 
soldin May 1911. V. 90, p. 303, 1555; V. 91, p. 337; V. 92, p. 124 43. 


LATEST EARNINGS. {Tell -- "eee $43 604,082; net, $10,316,898 
1911_.-Gross, 38,549,933; net, ,64 


ANNUAL REPORT.—Report for 1911 in V. 94, p. 976, 1048, 1061. 
1911. 1910. a ¥ 


2 mos., Jan. 1 to Dec. 31 


Year ending Dec. 31— 


Miles directly operated.........-- 
i ee me 
A 
Miscellaneous income... ...-..- 


Total net GCQFMINGS. .coo cccccee 
I I, 
I 
Additions and betterments-._....- 
Car trusts (including interest). __ 
Interest, general account._____ _- 
Hire of equip., sink. fund, adv., &c_-. 
Dividends on preferred..........-. 
Dividends on common .....-...--. 


I 27, 
—(V. 92, p. 1243; V. 94, p. 912, 976, 1048, 1061; V. 96, p. 488 
PITTSB. CLEV. & TOL. RR.—See Balt. & Ohio RR.—(V. 76, p 49.) 


_PUTSBURGH FORT WAYNE & CHICAGO RY.—(See — 
D.—Owns from el df Pa., to Chicago, IIl., 


a Double track, 470 mil 
LEAS 


E, &c. —Foreclosed Oct. 24 1861 and reorganized Feb. 26 1862. 

From July 1 1869 leased for 999 years to the Penn. RR.; rental pays interest, 
sinking fund of debt and 7% on stock, payable 
In July 1901 an extra div. of 2% was declare 
- aid on - guar. special stock only in case the courts so decide, 


21, 


1,467 1,468 
$38,549,933 $40,601,379 
$9,060,968 $8, ite 311 

244,97 »20 


Erie, gross. § $7, - 


e Ay gt dew m3 ie miles in 


82, , 269 
1807, nc none; "i808. 7+ ttt he 
none. Of the 4s, half are guaranteed (endorsed) by Pitts. Cin. Chi or & 5 


. . 650. 
es. $96, 464: other 
—(V. 82. p. 1269. 
ST. LOUISRY —— Maps Pa. me. .) 

Lines leased (Concl.)— 

Ohio Connecting Ry bea need we 

eel. & Kentucky - 
04/ Ch. Ind. & E. Ry.(V.84,p.1183) 
Eng. Connecting Ry. in Chic-. 
43 | Other lines... ..-- 

Operated under thetr « own organ. 
Cinc. Leb. & Nor. Ry 
Pitts. Char. & Vondh. 
3; Waynesburg & Wash. RR.---. 


Total of all Jan. 1912 


ORGANIZATION, &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chicago St. Louis & Pittsburgh, Jeffersonville Madi 
fudianapolie. Cincinnati & Richmond and Pittsbu 
Controlled by Pennsylvania Company, which on 

00 common and $22,462,200 preferred stock 


STOCK.—Authorized: Common, $45,000,000; pref., ),000, 
Stockholders in 1910 subscribed for $7. O15, 600 additional common stock 

ch. 15. 
stock was issued to acquire a like yj o Cincinnati Lebanon & Nor, R 
stock, raising amount outstanding to $37 

The pref. stock is ‘‘non-cum. and entithed to a div. of 4% per annum out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making 5% in all.”’ 
5% on both com. and pref., the two share pro rata. 


STOCK OF OLD COMPANIES unexchanged Nov. 30 1912: Chic. St. L 
& Pittsb. com., $432,615, and pref., $1,752; all other cos., $87,697. 


’07-"09. 1910. 


h Cincinnati & St. Louis. 
ct 31 1912 owned $23,- 


5 5 1X, 
14%; July, 1%%: Oct., 


April, 
14%%. On common, Feb., 2%% (s.-a.); April, 14%; July, 1%%; Oct., 


A nny 


H for elevation of 
&c., of which $3,000,000 





$2, 


1,139,213 »341,97 1,076,34! 
(5)1,373,785 (5)1,373,777 (5)1,373,132 
(5) 1,821,200 (5)1,783,32914 4) 1289268 


$9,305,944 $8,905,561 

















‘on both stocks, but it Te 


CAPITAL STOCK.—tThe special improvement stock is issued to Penn. 
RR. for improvements, &c., under Article 16 of lease, which provides that 
the lessor may issue special bonds or stock. See V. 50, 139, and wording 
of endorsement in V. 56, p. 774. The special stock is in all res i sub- 
ject to the general or prior stock and to ‘‘the rights of holders of said general 
or prior stock to have distributed to them in quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes.’ This special stock is issued 
from time to time for bette as: in 1902, $1,418,300; in 1903, . - 
in 1904, 4, 959,200; in 1 341, 900; in 1906, $3,029, 700; in 1907, 
$1,431,900; in 1908, $2,681 1.300" in 1909, $1,552,800; in 1910, $1,654,100. 
in 1911 $3,338,300; in 1912, $1,993,400. Of the $44,694,600 guar. special 
ae 3 outstanding Dec. 31 1911, $44,101,800 was owned by Penna. Co. 

. a p . 


BONDS.—tThe Ist, -_ and 3d M. bond issues were paid at maturity, 
July 11912. V. 94, p. 1627. 


REPORT.—1911, ‘Suen’ profit, $1,204,754; 1910, $1,574,986; 1909, 
$1,748,115; 1908, $1, 563,072; 1907, $1, 057,408. ——(¥. 91, p. 155; V. 93, p. 
45; V. 94, Dp. 1627; V. 95, p. 176.) 


PITTSBURGH JUNCTION R.—B. & O. owns all except $15,250 com- 
mon stock, $959,000 first 6s, $250,000 second 5s and $191,000 Terminal Co 
58. See B. & O. nod x 69, Dp. 1063, 1192, and V. 70, p. 77. 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Cent.&H. R. RR.) 
wns from Pittsburgh, Pa., to aselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &e., Pa., 6 m.; total owned, 77 m, (of which 68 m, 
double track); 45 m. 3d and 43 m. 4th ‘track: leases Pitts. McKeesport & 
Yough. (which see), 109 m.; Mah. State Line RR., 3 m.; Beav. & Ell. RR., 
4m.; Yough. North. Ry., 2 m.; Ferrona brch., Erie RR.; 24 m.; Haseltou to 
Youngstown, 2 m.; tot., 5 m. 

The road is operated in harmony with the N. Y. Central system, the L.S. 
& Mich. Sou. Ry. J ne 30 1912 owning $14,994,250 of $29,988, 000 stock. 

In Jan. 1919 a 99-year traffic agreement was made with the Western 
Maryland, which page | July 1912 ~ —. | >, line with the 
Pittsburgh & Lake Erie. WW. 90, p. 237; V. 92, R74. 

P, & L. E. owns stock and securities of Pitts. Poh. & Yough. , $470,- 
000, and of Mon. RR., $714,000; Beaver & Ellwood RR., $227 700063 Mahon- 
ing ‘State Line RR., "$96, 400; Lake Erie Youngstown "& Southern RR., 
$200,000; Pittsburgh & Clearfield RR., $107,000; Lake Erie & Eastern RR., 
$5, 000. ‘As to aranty of bonds of "Mon. RR., see that co’s statement. 

The Pittsburgh & Lak: Erie and Lake Shore & Mich. So. offered to pur- 
chase jointly up to Ma “Pitts 1912 at $65 per $50 share, with int. from Jan. 1 
1912, the $3,959,650 —e McKeesport & Y oughiogheny RR. stock 
as presen V. 94, 768. 

In Nov. 1905 the holdings of the Little Kanawha syndicate, including the 
stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buckhan 
non & North., Belli n & North. and Zanesv. Marietta & Parkersburg, 
were acquired b the its. & L. E., Pennsylvania and Balt. & Ohio. V. 81 
p. 1436, 1493; V. 86, p. 981; V 92, p. 874. 


STOCK _—Stockholdersén 1910 subscribed for $6,000,000, in 1911 for $4,- 
200,000 and in Mch. 1912 for $4,788,000 new stock at par. Vv. 94, p. 699. 


DIVIDENDS.—SJ’'86-'91. ’92-’06. '07. 08. '09. °10. "11. °12. 1913. 
. aR? \6 yrly. 10 yrly. 12 11 10 50 35 Below Feb., 5 


> w wy es 10% (5% F. & A.) and in Feb. 40% extra. In1911,10% (5% 


in Mch. 25% extra. In 1912, 10% (F. & A.); Mch., 
12% extra. 


EARNINGS.—12 mos.,/1912__._--. Gross, $18,162,118; net, $9,006,159 
Jan. 1 to Dec. 31. Tab deoek Gross, 15,308,560; net, 7,351,726 


REPORT. ok for year ending Dec. 3. 1911 in V. 94, p. 1049, showed: 
Gross, $15,308 “: , One income, $6,990,448; other income, $384, "245 int., 
rentals, &c., $1 2 po, SSS divs. (10%), $2,520,000; impts. and equipment, 
$1,494,116; bal.. , $2, 084,444.—(V. 94, p. 1049; V. 95, p. 1542.) 


y PUTSBURGH McKEESPORT & YOUGHIOGHENY RR.—(See Maps 
R.)—Owns from Pittsburgh to Connelisville, Pa., 

56. 33 Bw Belle waceun Jct. to Brownsville J ct., Pa., 38.50 m.; branches, 
14.06 m.; leases, 1. 91m, ‘Jtotal, 111.30 m., of which 84.16 miles double tr’k . 


LEASE. —Leased to Pittsburgh & Lake Erie RR. for 999 years. NKenta 
is 6% on the stock, principal and interest of the Pittsburgh McKeesport & 
Youghiogheny bonds being guaranteed by Pittsburgh & Lake Erie and Lake 
Shore & ee Southern companies, the guaranties being endorsed on 
the share certificates and bonds. The guaranty of the stock is on the ex- 
press condition that the holder shall accept par for the same on July 1 
1934. See wording of guaranty in V. 56, p. 774. Stock authorized, 
$4,000,000; first mortgage bonds authorized, $2,250,000; second mortgage 
bonds authorized, $1,750,000. Profit to lessee in 1911, $993, 336, of which 
one-half was payable to the Lake Shore & Michigan Southern. 

The Pitts. & Lake Erie and Lake Shore & Mich. So. offered to jointly pur- 
chase the stock at os per $50 share, with int. from Jan. 1 1912, at any time 
up to May 1 1912. . 94, p. 768.—(V. 94, p. 768. 


PITTSBURGH OHIO VALLEY & CINCINNATI RR.—Owns Bellaire, 
O., to Powhattan, O.,15m. Operated for cost by Penn. Co. in connection 
with Cleveland & Pittsbu h steko Dec, 1 1892. tock authorized, $1,500,- 
000; outstanding, $300, ; par, $50. Trustee of mtge. (for $ 1,500, a 
Fidelity Trust Co. of Phila. Cal. year 1911, gross, $110,208; ont $73, 574. 


PITTSBURGH & SHAWMUT RAILROAD.—Organized to _ estab- 
lish an outlet to Pittsburgh for Pitts. Shawmut & Northern RR, which 
see below. Is building 102 miles of road from Brockwayville, Pa., to Free- 

ort, Pa., on the Pennsylvania RR., 28 miles northeast of Pittsburgh. 
hen completed, after reorganization of Pittsburgh Shawmut & Northern, 
is to be merged with the latter; Brockwayville to Mahoning and branches, 
77.56 miles, has been completed; of the balance to Freeport, 25.49 miles, 
10.61 is practically completed. 

Freeport is at head of slack-water navigation of the Allegheny River 
(under plans of U. S. Gov't), thereby forming a water route for freight 
traffic ot the Pittsburgh district to Ohio and Mississippi River points and 
the Gulf of Mexico he road completed is leased to Pittsb. Shawmut & 
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RAILROAD COMPANIES 
» &C., see notes on first pagel 


Miles; Date 


{For Bonds 


le 


When 
Payable 


Last Dividend 
and Maturtty 


Places Where Interest ana 


Amouni Rate 
Outstanding % Dividends are Payable 





Sd 


1878 
1889 
1884 
1882 
1884 
1888 
5|_ 1890 
RR 


— 


abe cnarene aae yo Series A and B N.c 
pittsburgh Lisbon & Western—See Wheeling & Lake 
Mc Kees & Vough——Stock ar (see text) 
ey guar & guar Ay &LEandLS &MS..0c 
2d M guar p + fone yP&LEandLS &MS-_-c 
McKeesport & Belle Vernon Ist M gold assumFPi 
Pitts Ohio Val & Cin—Il1st M gold sf not drawn_FP.c* 
Pittsburgh Painesville & Fairport—See Baltimore & 
Pittsb & Shawmut RR—Ist Mg red 105__Ce.c* &r* 
Equip & first lien coll trust notes g red 101_G.c* &r* 
Equipment trusts due $10, oae semi-annual ly.._._CK 
aw & No—Rec — ($525,000 June 14)red par 
iver’s certificates $ ,000 auth red 105. _-.c 
do do redeemable par 
¢ First mortgage gold $12,000 
- Refunding vate om gold $15, 
- Car trusts (receiver 5) g due $84 A O00» yrly Nov 1.xc* 
¢ Car trust (receiver’s) due $11 ,000 semi-annually -- - 
Feo eee g N = reco ee 8) ‘due $9,911 quarterly - 
Pittsburgh —Il1st M g red s f__G.c 
Pitteberen ie a & FR ate LE 
Pittsb Term & Coal nen ne Belt ist, = _UPi 
tsburgh ads. lst M ,000 Pi.c* 
Consolidated mortgage $14, 000,000 Eq 
Pitts We h & Western—See Baltimore & Ohio RR 
Westmoreland & Somerset—Ist M $700. 000g.N 
t due April aad 1918) 
Pitts vo Oecmret * yb mee F stk $5,900,000 7% guar. 
Preferred stock 7% aranteed 
Consol mtge sinking fund 1% not t drawn 
First general mortgage $15, 
Pontiac Oxford & North—See Grand Trunk Western 
Port Angeles Pac—lst M $2,000,000 g red at 105 - 
Portland Nehalem & Seacoast—First mtge fe 


$3 8888s 83 


pt pet tt 





ortland & Rochester—See Boston & Maine 
ortland & Rumford Falls RR—Stock $1,000,000-- 

















or 
i) 


$29,988,000 
2,000,000 


2,000,000 


See text Feb 1191315 
Jan 11928 


Jan 11928 
Jan 1913 3% 


Co’s Dates, Pittsburgh 
Oo o 

New York Trust Co, N Y 

Union Trust Co, N Y 
do do 





do do 
Fid Title & Tr Co, Pittsb 
Broad St Station, Phila 


Intern Bkg Co, NewYork 
Guaranty Trust Co, N Y 


oe ae a aa Y 


July 11918 
Oct 1 1920 


Dec 1959 
June 1 1913 
May’13-Nov’22 


SO OO 








Sos 














= 
OZ“ZP>prP®Z0D Oaqaa Oap 





do 
Feb 1905 int = paid 


Saisie Trust Co, N Y 
D 1 1920 Colum>- Eales Tr 00.m Y 

To Mch 15 1914 do do 

Nov 1 1940 May 1912 coup last paid 


Sept 1 1937 
July 1 1942 
1955 


CHOU ONONOENONONID Sr OIA =O 
CEPI ISLS PSS Poy 
ro POPE SEE 


RRR 


Oct 11955 


v9 


Farmers’ L & Tr Co, N Y 
do do 


do do 
do do 


Oct 1904 coupon last paid 
London, Eng 


Portland, Me 


June 1 1948 


Apr 1 1954 
S Sept 1 1942 


Nov 11912 1% 





Cn POINISIOO POO OT 


Re 


3,600,000 


1,000,000\See text 
( 














we on 





PITTSBURGH & SHAWMUT RR. (Concluded)— 
Northern RR. Co. at a rental equal to the net earnings of the P. & S. RR. 
er gross ton on coal delivered by the P. &S. RR. tothe P.S. & N 
id sold $4,000,000 of an authorized $12, 000,000 of 50-year 5% gold 
ds due Dec. 1 1959, but callable at 105; annual sinking fund, $100,000 
beginning Dec. 1914. "The bonds are secured on the 77.5 m. in operation 
and 25.5 m.to be completed in spring of 1913 rote. 102 m.): also pledge 
of $11,953,000 of $14,491,000 ref. 4s and $58,000 of $164, 000 Pitts. S. & 
Nor. 1st 5s outstanding, pledge of entire $3,607,200 Allegheny River Min- 
ing Co. stock and two a contracts with the ‘Allegheny Mining Co. and 
Pitts. Shawmut & Nort 
In June 1911 $3,250, 000" equip. and 1st lien coll, trust 2-yr. 6% gold 
notes were sold to provide for the  souneeee of the er, secured by (1) 
3,350,000 Pitts. & Shawmut Ist M. 5% bonds; (2) $1, Allegheny 
iver Mining Co. 1st 5s due June 1 1913 femsets issue) ; mo te equipment 
costing about $ The P. & S. RR. Co. has deposited with the 
trustee ne sufficient to pay the ae charges on these notes until their 
maturity. < * In Jan. 1913 sold $200, 000 one —_ ment trust 
notes. V. 96, 7 61,488. As to earnings, see P. S. R. below. 
DIRECTORS.—tTheo. P. Shonts, Wm. H. “dia oa Trumbull, 
Thomas H. Hubbard, Edwin H. Tait, Harry Bronner and He enry E. Hunt- 
ington .—(V. 92, Dp. 188, 463; V.93, p. 45; V. 96, p. 361, 488.) 


PITTSBURGH SHAWMUT & NORTHERN RR.—Operates a road 
extending from bituminous coal fields in Elk, Jefferson and Armstrong 
counties, Pa., northerly to Wayland, N. Y., a distance of 152 miles, with 
branches. Total now operated, 282 miles. "The allied Pittsburgh & Shaw- 
-mut RR. (which see above) has under construction a line running throu “ 
extensive coal fields (large areas being owned by those identified with t 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh region and central New 
York and the New England a “ry the Erie at eD.L. & W. 


oes 4iles. 
aoe to a Panes Gene 
hy + and to Wayland Jct. N.Y. 1.24 

ary’s, Depot to J unction 0.42 
r Brocknrt to Horton City, Pa. 2.41 


Total qpuetes 
Under Construction— 
Pittsburgh & Shawmut RR.— 
Kittanning to Freeport: Pa” 14:88 
anning to eport, Pa_ 
we lle to Mahoning, Pa., » 


branches Total oper. or under constr_307.62 


REORGANIZATION .—On Aug. 1 1905 Frank Sullivan Smith was ap- 
pocated receiver. Reorganization deferred pending completion of Pitts- 
urgh & Shawmut. 5% | 
In 1909 $1,600,000 5% receiver's certfs. auth., of which $525,000 were 
sold, chiefly for construction of State line branch (completed Dec. 31 1909), 
State Line Jct. to Co ryville, 11 m., to replace trackage, $200,000 to retire 
200,000 certfs. due Sept. 1 1910 and pomnerndet to refund receiver's certfs. 
ue March 1 1911. . 1129, 1194; V. 92, p. 323,396. In June 1910 
.500, 5-year 5% certfs. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey ae. V. 91, p. 1161. 
Car trusts of 1907 issued by receiver. 
The $5,836,000 old firsts of 1899 exchanged 
not been canceled. 75, p. 291. 


STOCK.—Authorized, $15,000,000; issued, $15,000,000; par, $100. 


RAILROAD EARNINGS.— }1912 Gross, $937,184; net, $27 
6 months, July 1 to Dec. 31. } 1911 Gross, 693, 630: net, 339 ror 


Pres. E. E. Tait of P. & S. RR. in June 1911 wrote: ‘‘Even on the basis 
of present partial operations, the gross earnings of the combined railroads 
for the year ending June 30 1911 will be about $6,000 per mile, which, under 
normal operating conditions, together with the revenues from the present 
coal development, would be ample for the payment of all fixed charges of 
the P. &S. RR. Co. Net earnings for the current fiscal year ending June ha 
1911 BLA A cover the interest on the present investment on that 
of the P. . RR. now in operation. For the year ended June 30 1 3. 
the net earnings of the P. # RR. should be at least $492, , or well in 
excess of the present charges, incl, interest on these ($3,250,000) notes.”’ 


REPORT .—For year ending June 30 1912, gross, $1,482,649; net, $451,- 
172; other income (hire of equip. bal.), $203, 488; deductions, $453, 807; 
balance, pidge ee = + Frank S. S h. 60 

ng Pres. and receiver, Fran mit Wall St. See directors of 
Pitts. & Shawmut above. —=({V, 91, p. 1255; V. 92, p. 188, 323, 396.) 


PITTSBURGH & SUSQUEHANNA RR. —Owne Philipsburg, Pa., south- 
westerly about 20 miles to coal fields, an sez renenoe being under way Jan. 
1911 to Utahville. On Dec. 14 1912 A. H. Pahn of Phila. was appointed 
receiver, the Nov. 1912 coupons being in yp bey me 95, p. 1684. Stock 
gutstanding, | $350, gs m en. to ne De. aoe Lf 92,p.119. Year ending 

eee ne other ncome, 7,958; int. , 
&c., $18,371; , def., $2,084 —(V.92,p.119; V. 95, 44 7683 4.) — 


ah read TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
1,080,000 stock of the West Side Belt RR., having a belt line extending 
rom Pittsburgh to Clairton, Pa., 20.6 miles, and Banksville Jct. 0 
Banksville, 2 miles, with 13 miles of sidings, a total of 35.6 miles. Owns in 
fee about i5, 000 acres of goes a Oe. ea a —— lands adjoining in 


Allegheny County, Pa. 12 
3 OCD. es Bade 1254. Capacity over 


tons yearly. 
ons sole receiver of West side elt. . 86, p. 1590: v.95 1688. "In 


June 1912 an order — separate sale of Wee Side Belt RR. un 

for $432,154 was sale being set for Oct. 29 1912, but oi meee 

apes price $1,25 000. The lien of the construction company of about 
itisr sported. been taken over by the Oa te commit- 

tee of the Wabash-Pittsburgh Term. Ry. Co. V. 93, p. 1465; V. 94, p. 


Owned— 

Wayland, N. Y., to Hyde, Pa_144.61 
Prosser to Olean, N. 9.01 
Kasson to Hazlehurst, Pa_-_-_- 
Paine Jct. to Cardiff, P 
Brown's Run Branch 


ased— 
Moraine to Hornell, N. Y_... 10.38 


Clarion River Ry 
To BeM. sreed-—_Now Leased— 
wie. & Shawm. RR.—Brock- 


12.00 





a the bonds of 1902 have 





1765; V. 95, p. 421, 751. There are outstanding $700,000 Belt RR. 
ceivers’ certifs. due Dec. 1 1912, but extended to June 11913. On Nev. 1 
1908 $700,720 6% receivers’ certifs. were authorized, fe Dec. 1 1912 
(extended to June 1 1913), ahead of the bonds. V.91,p.946,1097. 

In 1904 the Wabash- Pittsburgh Terminai Ry. (which see) "acquired the 
entire $14,000,000 stock. V. 79, p. 1024, 2086; V. 80, 1236. 

The first 5s of 1902 are secured on coal lands and by mortgage = West Side 
Belt RR., which guaranteed them, principal and interest, and Ld pledge of- 
West Side Belt stock owned. of the 5s, $4,287,000 were pledged under 
the junior 4s and se $1,379, O00 reserved for West Side Belt and 
coal land mtges. Of consols 1905, resent issue ($5,500,000) is deposited 
under Wabash 4%% notes of 1905. Pres., B. F. Bush.—(V. 88, p. 1254.) 


PITTSBURGH WESTMO ELAND & SOMERSET RR.—Owns from 
Ligonier, Pa., to Somerset, 25.6 miles; eons le in June 1906. Stoc 

7 all naan: J. $100 an. 1910 controlling interest 
in stock ($353, 700) was sold at auction. In 90, p 

There were also $47,034 equipment trust obligations. For 
June 30 1912, gross , $29, 305; net, $3,777; othey ape. eS ae a 
tions, $29, 240: bal., def., ‘ , Pres., a oS . & 
Treas., L. H. Allen, Ligonier, Pa.—(V. 81, D. 71849: 90, p. oer. 


PITTSBURGH YOUNGSTOWN & ASHTABULA R Y.—Owns Kenwood 
Pa., to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 
miles: i naaan to Wampum Junc., miles; Lawrence Junc. to New 
Castle, 3 miles; Bessemer Branch, 5 miles: trackage, 1 mile. Total, 139 
miles. Pennsylvania Company owns $5, 775,000 of the pref. wy and = 
the $2,100,000 common. ed to the Pennsylvania Co. for 999 
from July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both ‘Classes of stock, the cost of betterments to be represen 

by stock or bonds el such rate of dividend or interest as may be 
satisfactory to the lessee. . 90, p. 915, 1364; V. 92, p. 1243. 


BONDS.—First gen. wi bonds of 1908, $15,000,000 auth.; $1,562,000 
are reserved to retire the old bonds. V. 87, p. 416. 


EARNINGS.—In 1911, gross, $5,618,073; ad $2, 183 ,922; other income , 
$20,959; profit to lessee, $1, 248, 35 —(V. 92, p. 1243.) 


PONTIAC On te tes & NORTHERN RR.—Pontiac, Mich., to Case- 

e, Mich., 100.5 The Grand Trunk purchased th e $1,000,000 
stock and TR me “_— ne $400, 000 6 6% bonds, and “in Mch. 1911 sale to the 
Grand Trunk Western Ry. was authorized. V. 89. p. 1543; V. 92, ». 795. 
For year 1911-12, gross, $254,374; net, $2,334; other income, ne 
taxes, &c., $41,641; bal., def., $38,719.—(V. 92, p. 795.) 


PORTLAND NEHALEM & SEACOAST RY.—Projected from Astoria 

Buxton, Ore., about 82 miles, with trackage over Pacific Ry. & Nav. 
Co. (Southern Pacific Co.) to Portland, Ore. Stock, $750, , all out- 
standing. Bonds, $5,000,000 auth. issue, redeemable after 10 years at par 
and int. by lot. ‘Title & Trust Co., Portland, Ore., trustee. V. 95, p. 
1473. Pres.,O. W. Taylor; Sec. & Treas., E.N. Wheeler. Office, Port- 
jand, Ore ou 95, p. 1473.) 


TLAND &., RUMFORD FALLS RR.—Leases for 1,000 years from 
ast 1907 the mford Falls Ry. and the Rumford 4 Falls & 
Rangeley Lakes RR , FR, extanttnn from Oquossuc, Me., to Rumford 
Junction, 90 miles, with branch to Otis Falls, 10 miles; total, 100 miles. 
oye provides for interest on bonded debt of two co es and 8% on 
$2 000. 000 stock of P. & R. Falls Ry. and 2% on $300 O00 sto seoek of the 
& Rangeley 1 ———e. ng The Ke aa is itself leased to the Maine Sanizal 


Be 85, 922. as $1,000,000 auth. stock. Divi- 
ooo 1% pind Yso8 san 1912. i. 85, 


Dp. 92 2.) 

PORTLAND TERMINAL CO.—Owns and also subleases from Maine 
Central the property belonging to the Portland & Rumford Falls RR. and 
Portland & Ogdensburg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
plants, aoe s and yard facilities) for the Maine Central and Boston & Maine, 
which will be —% Owns about 17 miles and leases about 14 miles of 
track. V. 95, 1202. Formerly Portland Union Ry. Station, but in 
1911 7 - | by Act of Maine Legislature an powers en 
V. 92, 1566. The Mon companies p - &. proportion to use all costs 
of malsnenence and operation, int. on bonds and divs. not exceeding 5%. 
Stock $1,000,000 as increased Mch. 1912, all owned by Maine Central. 


BONDS.—tThe Boston & a and pepmne Central jointly pearentes the 
$300,000 bonds of 1887-89. ‘po 40. Thefirst 4s of 1911 ($10,000,- 
000 auth. issue; Fidelity Trust a ortland, Me., trustee), are guaranteed 
by Maine Central, prin. and int.; the unissued we are reserved for 
extensions and improvements at not exceeding cost. . 95, p. 1332, 1404. 
For year ending June 30 1912, gross, $101,370; ne $79. 753; outside oper. 

ag © $57 ,042; taxes, $40, 428; other inc., $224,579; int., rentals and sk. 


. $244,357: div. (5%), $37,500; bal., sur., $39,093.—(V. 95, p. 1404.) 


7 one READING RR.—Owns 21.04 miles of road, completed Sept. 1892, 
from Port Reading Junc., N. J., to coal piers on Staten Island Sound; sid- 
ings and laterals, 50.00 miles; total, 71.04 miles. Capital stock authorized 

2,000,000; par, $100, all owned b by Readi Co. 1,555,000 being deposited 
ak its general mortgage of 1897 and $ under its J ersey entral 
collateral mortgage.—(V. 55, p. 544, 639 ¢ 


POTOMAC FREDERICK SBU G & PIEDMONT RR —6 Ft. Gamage. )-- 
Fredericksburg to Orange, Va. .6 miles tock auth., ve Ns 60,000; out 
June 30 1912. $446,600: par. $100. Of t the first gold 4s, 000 is re- 
served for issue on vote o stockholders. yee $i 500: "bal ar ending 
June 30 1912, gross, $60,029; net income, $03 oe a ll ag 
sur., $4,973. Pres., Geo. W. Ric . Frederi cksburg, Va osepit 

Office, Fredericksburg, Va.—(V. 89, p. 470; Vv. ‘oe D- ir ~d 


. Savage. 
RR.—Owns from Providence, R. f., 


PROVIDENCE & WORCESTE ER 
Worcester, Mass., 44 miles, of which 5 miles are owned jointly with Boston 4 
wy 1892 eaeeL) 


ear ending 


Providence; branches, 7 miles: total owned, of a 
99 years at 10% per annum on stock to N. Y. H —(V. 63, 


PUEBLO UNION DEPOT & RR.—Owns spe passenger station at 
Pueblo, Colo., with 2,45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600; one-fifth being owned by each of the tenant roads, 
































































































































FEB., 1913. ] RAILWAY STOCKS AND BONDS. 115 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |\Outstanding % Payable | and Maturity Dividends are Payable 
| 
1 tock 8 mr as eee 100; $2,000,000 S Q—F_ |Feb 11913 2%'Portland, Me 
— F umford 5 i alls 1 RR Koo wo Ce 64 96 doo 33,C 4¢ iM & NiNov 2 1926 7 Old Colony Trust, Boston 
Debentures sinking yee old $350 eae a dec .--| 1897 500 &c 350,000 4¢ iF & A\Aug 11927 Portland, Me 
Collateral trust bonds $500, te Pa --.| 1904 500 &c ),00C 4 F & A Feb 1 1924-34 ~ 
Portla ¢_corm Co—P Un St bds (not M) ser A&B gsf ...|'87-’89 1,000 300 ,00€ 4 J & JiJuly '27-Jan ’29 and Boston 
Portl Co mys yh oy g gu (text)xc*&r* ---| 1911 (1,000 &c} 4,500,000 4¢ ‘J & JiJuly 1 1961 NY, , a & Portland 
Port Reading Ist M g guar by old P & R___PeP.c* &r 21} 1891 1,000' 1,500,000 5g WJ & J July 11941 Reading Terminal, Phila 
Potom Fred & P—lst Mg 105 since Dec '09_PeP. 38|} 1909 1,000 450,000 4¢ iJ & DiJunel 1949 Penn Co for Ins, &C, Phila 
Potosi & Rio \cedeien M $15,000 p m call 110_G.c* 40} 1898 1,000| a600,000 6¢ |A & O|Oct 11918 82 Beaver St, New York 
Bro vigence § & Sprin a ir aE New C4 pa Haven RR ay pore 
rovidence Termin w Yor ve or 
Providence & Worcester—Stock fons Pentel i UD ithe 100| 3,500,0C 10 Q—M {Dec 30°12, 2%) Checks mailed 
First M (refundin rs cur $1,500,000 63, P 1064) c* 51} 1897 1,000; 1, ,00 4 A & O|Oct 11947 R I Hosp Tr Co, Prov 
Pueblo Union Depo & RR— First pine gold_._..Mp.c -.-| 1889 1,000 6¢ iM & S/|Sept1 1919 Metropolitan Tr Co, “ary 
uanah Acme & Pacific—First M g Oe ME Bckno «a c* ...| 1909 1,000 58,000 6¢ |A & O Oct 11939 Commonw’th Tr Co, St +3 
uebec & Lake St John—lIst M deb stock cmeoon Beers! SOEs leccacuan £755,837 4 ie Gy SI PCat cee eee gain 
Railroad Securities—Stock common $10 Moe seca “eheidie 100; $3,486,420|See text.)/See text.|July 21906 2%\Checks mailed 
Preferred stock 4% cumulative $10, 1900-060 aE Aa onedk ain 100! 1,936,900\4 1n 1912;A & O/|Oct 11912 2% o 
pall 2 stock _ — = 1. a A red 1 eetue 4 xe 1902 1,000; 8,000,C 4g WJ & JiJan 11952 Office, 120 B’way, N Y 
ugusta—Rale aston—See Seaboair e . 
Balcieh & Charl— 1st Tee fa, bds g red text guar_c* 43} 1906 $00 &c 350,000 4¢ iF & Aj\Feb 11956 International Tr Co, Balt 
Consol guice bonds $1,000, g guar red text___c* 43) 1906 200 &c ,000'See text.|F & AjFeb 11956 do do 
Raleigh & Southwestern—See Chesapeake & Ohlo. 
Rapi City Be Blacks Hills & West—lIst M red textCol. o&r .--| 1909 500 350,000 5¢ iM & N|May 11939 See text 
Rari —First Amphy 5 ig RE aie ee 22) 1889 1,000 400,000 5¢ iJ & JiJan 11939 New Jersey Title G & Tr 
one A Belt. fF GL | RRR ERM 7| 1910 1,000 750,000 4 M & 8 Sept1 1950 Reading Terminal, Phila 
Reading & Columbia—lIst consol M g__._--_-- Pt .. ewall J teboan anil 850,000 42g iM & S/Mchi1 1962 do do 
ee ee Lk ce deabe dbeneaces Cc taal Ie 1,000! 1,000,000 6 J & DjDec 11917 do do 
le oh ate i oe te tn we elena nell Se Ucn ececdeen "150, ‘000 5 M & S8\Mch1 1962 Joon nnn n ee weene--- ose 
a Includes $64,000 held alive by sinking fund June |30 191/2. : 
| | | 
| | | 
| | | , 





eee 








Denver & Rio Grande, Atch. 7. & Santa Fe, Colorado & Southern, 
Missouri Pacific and Chic. Rock Island & Pacific, which contribute $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and int. Operations are all at cost for benefit of tenant lines. 
Operating expenses for _ ending June 30 1912, $50,031; int. and taxes, 
$31,858; total, $81,889; outside revenues, $24,222: balance charged to 
—— lines, $57, 667. Ww. S. Martin; Sec. and Treas., M. D. 
atcher. 


QUANAH ACRE & PACIFIC RY.—Operates Quanah, Tex., at a con” 
nection with the St. Louis & San Francisco and Fort Worth & Denver City 
Ry., to Paducah, “40 miles; trackage, Quanah to Acme, 40 m.; extension 
Paducah to Roaring Springs, Tex., 40 m., to be completed about April "i 
1913; further extension roposed westerly to connection with Atch. Top. & 
Santa Fe. Stock, $100, all owned by St. Louis & San Fran., whic by 
agreement dated ‘Oct. 24 1911 guar. payment of bonds on or before ay AG 15 
Seal of at 105 and int. as it matures. onds limited to $10,000,000 at $30,000 
ng mile, of which $958,000 outstanding and about $1, 000,000 to be issued 

40-mile extension under construction in 1912; are ahemmaliie t at 105 and 


Pres., 





int.; Commonwealth Trust Co., St. , trustee. V. a p. 1274. For 
—a June 30 1912, , $168, 813; net, $80,858; taxes, $5,134; bond 
; rents, &c., ., sur., $1 1 527. 


In 1910-11 (43 miles), 
gross, § $77 C152: net, $87, 531; AL Ulan $6, 123: int. on bonds, $48,000; rentals, 

ot ., Sur., $15,752. Pres., Sam _ Nat. Bank of Com- 
merce B — uis, Mo.; Sec. & Treas., _ ee ® Hawkins, Quanah, Tex. 
—(V. 95, p. 12745 


QUEBEC & LAKE ST. JOHN RY.—Owns Quebec, Can., to Roberval on 


Lake St. ¥ A 190 miles, with branches Chambard to Chicoutini, 51 m., 
and La es og 4 to La Tuque, 40 m.; Gorford branch, 5% m.; total, 
286% m. 279, ll In Nov. ee the Canadian Northern- 


Quebec Ry. acq sired control and on June 1 1907 took over the road. 

— ouistanding, $4,524,000, of which $220. 500 1 + Quebec City prefer- 
en ~ 

Debenture Stock.—The holders of the Quebec & Lake St. John Ry. prior 
lien Ist M. and income bonds (£500,000, £442,400 and £640,600, respec- 
tively), on Mch. 17 1911 approved the agreement to exchange the same for 
par, 70% and 13%, neepent vely, in new 4% debenture stock carrying in- 
terest from Jan. 1 1911 and guaran , p. &1., by Canadian Northern Ry. 
V. 94, p. 279, 1186. Immediate issue of debenture stock expected to be 
$6, , to take up the bonds on the railway and Lake St. Joseph Hotel; 
also the floating debt (est. at $1,570,000) and pay for additional rolling 
stock, $430,000, &c., additional amounts issuable at $30,000 per m. for 
new construction and further amounts for new terminals, rolling stock, 
betterments, &c. The company will have the right to create mortgage 
bonds on new extensions ranking ahead of the consol. debenture stock pro- 
vided that such bonds are guaranteed as to p. & i. by the Dominion of 
Canada or Provincial legislatures. In May 1912 $4,250,000 debentures 
AT! guy. the Province of New Brunswick were offered in London. 


EARNINGS.—For roe ending June 30 1912, gross, $798,055; net, $102,- 
181; other income, $5,518; int., taxes, &c., $295, 647; bal., def., $187, 948. 
om . 94, p. 1186, "1317; Vv. 95, D. 298, 1746; J 96, p. 361. 


QUEBEC MONTREAL & SOUTHERN RY.—(See Map Del. & Hud.)— 

Owns St. Constant Jct. to m 7 See, pay lerville Jct. Ry., Que., 1.40 miles; 
St. Enchant to Fortiersville, Que., 9 m.; Bellevue Jct. to Noyan Jct., 
80.82 m.; total, 191.91 miles. Naplerville Junction Ry., also owned by 
Del. & Hud., operates from Rouse’s Point to St. Constant J ct., 28.35 miles. 

Stock autho ed, $2,000,000; outstanding, hyn 000, all owned by the 
Del. & Hudson. For cal. year 1911, est $367,154; op. def., $2,732; other 
income, $150,026; int., taxes, &c., $276 818; def., $129,525 —(V.84, p.627.) 


a EEN & CRESCENT. "ORTON name for Cin. N. O. & Texas Pac. 
Ala. . Sou., New Orl. & N E., Ala. & Vicks. and Vicks. Shreve. & Pac. 


PS ANWAY VALLEY RR. —Owns Aldene, N. J., on Central RR. of New 
Jersey, to Roselle Park on Lehigh yaney RR., and Summit, on the Del. 
Lack. & West., completed Aug. os OW: ; a 380. oo geased to Rahway 
Valley Co. Pe 5 years from 1 1909; rental, $4,000 ; $6. 000, $8,000, 
eis. 900 and $16,000 on Mch. 1 910 to 1914, respectively. V. 80, p. 1729, 

,000; outstanding June 30 1912, 3,200. Bonds auth., 
$400, “000 ist 25-year 5s due July 1 1931. Of the bonds $328,000 with 
164,000 stock were he aay as collateral for notes payable June 30 1912. 


For year 1911-12, Co.) gross, $30,750; net, $307; other inc., $1,158; 


eharges, $4,511; bal def., $3,046. In 1910-11, gross, - oper. def. 
0 Pres. of R. V. Co., ©. J. Wittenberg, Springfield, "N. J —(V.9 


RAILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central stock, 
of which $8,000, pledged for its interest certfs. (see below). Union Pa- 
cific on June 30 1912 owned $3,483,400 com. and $1,935,900 pref. stock, 
The $8,000,000 present issue of interest certificates ($20, 000,000 author- 
ized) are secured by a like amount of Illinois Central stock, interest at 4% 
(cumulative) being payable if received from dividends on the shares pledged, 
the stock itself being deliverable to the holders of the certificates at maturity 
unless the option to call at 105 is in meantime exercised. V. 74, p. 937, 1039. 
ad? wy ga on preferred in 1902 to Oct. 1 1912, both inclusive, £2 yearly 
(pal . & O.). On common, 3% Dec. 29 1905. July 1906, 24%. 
oft CHARLOTTE & SOUTHERN RY.—See Norf. South. Ry. 


ahaa & CHARLESTON .—Owns Lumberton, N. C., to Marion, 
Ss. 43 V. 81, p. 1241, 14 Stock auth., $850, 000; outstanding 
June 30 1911, $581,800. In 1912 the Seaboard Air Line Ry. acquired the 
entire stock. V. 95, p. 892. 

Of the bonds (International Trust Co. of Maryland, trustee), $350,000 
are Ist mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to ‘4% as earned, the balance in 10-year 6% 
sapenant- Seating scrip, with interest om semi-annually and subject to 
call at par Of the consols, $350,000 are reserved to retire the prior liens 
and $450,000 for future extensions and improvements. xee Seaboard Air 
Line guarantees all of the bonds. V 95, WF - A CF Fe 

Year ending June 30 1912, pees , $86. ; net, $29, 399: other income, 
$190; int., taxes, &c., $35,983; bal., ‘def., $6" 494. ‘In 1910-11, gross, $90,- 





t, $28,112’ other income, $180. Pres., Langbourn Williams, 
niche Va.; Sec. & Treas., W. R. Storrs, Richmond, Va eV. 95,p.892.) 


RALEIGH & SOUTHPORT RY.—See Norfolk Southern RR. 


RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
So. Dak., to Mystic, 35 miles. Incorporated early in 1909 as successor of 
Missouri River & Northwestern purchased at receiver's sale by the old an 
holders. V. 88, p. 1254. Stock authorized, com., 450,000, all outstanding; 

ref. 5% yh. $250,000, of which $233, 000 pref. outstanding; par, $1 
Stock in 5-year voting trust. Of the Ist 30- -year 5s (total $750,000 auth. ), 
redeemable at 105 on and after Nov. 1 1919, $350,000 have been issued; 
der reserved for extensions and improvements. an py of interest 


was deferred for 2 years by bondholders so that earnings ma used in 
improving road. For year ending June 30 1912, gross, $63, 718) +4 $7, 052; 
int. not paid, see above. , Geo. E. Macomber, Augusta, Me.; of Sec. -_ 
Charles . Hoyt South Norwalk, Conn. 


ARITAN RIVER RR.—South Amboy to New Brunswick, N. J., 13 
mine gh BS 9 —— total, 22 miles. Stock authorized, $1, 000,000 
issued, $ 400,000; par, $100. Dividends pald in 1902-03 and 1903-04, 4% 
yriy. % %; in 1905-06, 54%: in 1906-07, 6%: 1907-08, 54%; 
1¢ 8-09, 5%; 1909-10, ©: 1910-11, Bian 1911-12, 8%. Year THE 
June 30 1912, gross, $235. S11; net, $99, 557; other income, def., 
int., rentals, &c., $30, 232: divs. (8%), $35,200; bal., sur., 
Pres., Wm. G. Bumsted: Treas., Chas. . Sisson .—(V. 85, p. 1463.) 


EADING BELT ci ratings 7.34 m. in length around Reading, 

. d track, ‘te V. JF 5%, Stock, $750,000, all owned by 

onaee Com ee Road ALS to ehtla, & Reading Ry. for 999 years 
from July 1 1 for int. and taxes and 4% on stock.—(V. 74, p. 1090.) 


READING & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
40 miles; branches, 14 miles; operates Marietta Junction to Chickies, 6 m.; 
total operated, 60 miles. Stock, $958,373 (par $50), of which 788, 200, 
together with $200 Ist mtge., $654,000 ist consol. 4s and $1,000, deben- 


bn 


tures of 1917 and $150,000 new debs. of 1962, are owned by Reading Co. 
all except $3,200 stock and $158,000 2d M. bonds deposited under its general 
mortgage. Stoc a « ~ Feb. 28 1912 authorized $850,000 new Ist M. 
50-year 4s, +. be Reading Co. and used to refund the $650, i 
Ist M. 4s and 3200 000 of tl of the *$350 .000 " 5s, the remaining $150,000 2d 

being made oe v.9 $8 1789; V. 94, p. 632; V. 95, : p- 833. _ A 
1911-12, gross, $361 .870; a : §,364; other income, $2, 488; nt. and taxes, 
$112,323; rents, $50. 095; p. . credit, $792; impt., $15, 224; bal., def., 
$74,998.—(V. 94 . 632.) 

READING COMPANY—PHILADELPHIA & READING RY.—(See 
Map.)—The Phila. & Reading SF De wy in connection with the great 
anthracite coal properties of the Phil Iphia & Reading Coal & Iron Co. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
—— ia, extending to Hazietor «ad Williamsport on the north and westerly 

arrisburg, mp em ay and Gettysburg, ;* Pennsylvania, and Wil- 
mington, Del., on the south; also easterly in N. J to Atlantic City and Cape 
May on Atlantic Ocean and to Port R ng on N. Y. Harbor, viz.: 











Lines owned in fee— Miles. Leased lines—(Concl.)— Miles. 
Phil. to Mt. Carbon, &c., and Wilmington & North. RR.*-.. 88.5 

branches _._......_...-...124.60| Phila. & Reading Term. RR. 1.1 
Lebanon Valley branch...... 59.25) Reading Belt RR--.--.---- 7.3 
Lebanon & Tremont branch .. 49.14/ Philadelphia & Frankford RR* 2.6 
Mahanoy & Shamokin branch. 59.58 
Schuylkill & Susq. branch.... 53.17; Tot. leased (2d track 337.7) 642.5 
West Reading branch........ 1.80) Entire stock owned— 

Chester & Delaware RR..--.-. 5.4 

Total (2 tracks, 182 miles) ..347.54| Rupert & Bloomsburg-..-.-.. 1.1 

Lines leased—(See each Co.). Middlet’n & Hummelst’n RR... 6.6 
Colebrookdale RR-........-... 12.8|Tamaqua Hazleton & N. RR... 9.9 
East Pennsylvania RR*...-.. 35.4 Controlled— 
Allentown RR*-_.-. 4.4| Central RR. of New Jersey -- -.633.3 
Little Schuylkill Nav. & RR.*_ 31.5 Reading & Columbia RR*..-. -- 39.6 
Mine Hill & Schuy. Haven*_-.. 38.8| Lebanon & other branches... 13.7 
New York Short Line......... 9.3) Read. Marietta & Han. RR-... 5.9 
Mt. Carbon & Pt. venpen RR.* 2.4! North East Penn. RR.*-..-... 25.6 
Mill Creek & Mine H, RR.*-..-.. 3.8/ Phila. & Chester Valley RR.* 23.9 
Ls Valle Nav. & RR.* 11.0] Atlantic City RR. & branches* 166.7 
East Mahanoy RR -__..---- 11.2|Catasauqua & Fogelsville RR_*30.9 
Shamokin Sun. & ae 31.3} Gettysburg & Harrisburg Ry.* 41.4 
Phila. German. & Nor. RR.*.. 20.6| Perkiomen RR.* -.-.---- . 38.2 
Chestnut Hill RR.*.......... 4.0|Phila Newtown & N. Y. RR *. 21.7 
Catawissa RR.*............. 99.8! Port Reading RR.*.......... 21-0 
Norristown Junc, RR...-...... 0.3/| Pickering Valley ............. 11.2 
Norrist. & Main Line Conn.... 0.6/Stony Creek RR-..-......... 10.2 
North Pennsylvania RR.*_-... 86.0| Williams Valley RR-...-..-.-. 11.0 
Delaware & Bound B. RR.*.-. 33.7 (*See this company.) 
Schuylkill & Lehigh RR.*..... 48.6 Total controlled ..........1,117.7 
Phila, Har. & Pitts, RR.* 5 RNR a Sa eae aq 





44. 1 
Total system July 1912 (2d track, 865.2 miles) duis aids Sceecaik nat 


From the company’s docks at 1 extensive terminal at Port Richmond, 
it operates a line of steamers and nasues in coastwise coal traffic and pro- 
vides berths, with elevators, grain er and accommodations for several 
trans-Atlantic steamship lines. New orc-unloader and concrete dock un- 
loader, capacity 600 tons per hour. In Jan. 1901 control of Central RR of 
New J¢ ersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


STOCK.—The company has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


ORGANIZATION .—The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in foreclosure Sept. 23 
1896 and reorganized per plan in V. 61, p. 1109. See V 709. 

The ‘‘Reading Company”’ in the reo 
holdings, real estate, equipment, “Ye of t 
also the $20,000,000 stock and $20 ,000, 000 bonds of the Phila Reading 
Ry. and the $8 ,000, 000 stock of the Coal & Iron Co The right to mine 
coal, given by charter, is protected by State Const. of 1873 V. 82, p.393. 


anization acquired the security 
e old Phila. & gy By Co.; 
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Date 
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Value 


Amount Rate 


When 
Outstanding % 


Payable 
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Places Where Interest and 
Dividends are Payable 





Reading Company—Common stock 
,¢ First preferred stock 4% non-cumulative 
_ + Second preferred stock 4% non-cumulative 
-* Gen M $135,000,000 g s f not subj to call__Ce.c* &r 
'« Jersey Central coll trust mtge g red 105__PeP.c* &r 
_* Philadelphia Subway M $3,100,000 gold eP 
-Wilm & Nor stk tr ctfs ¢ red 105 (V 72, p 340) -_GP.r 
Le a pment trust Series E $5,300,000 (V 84, p 1308) 
i: Old Phila & a R—Bonds Underlying Gen 
- Delaware River Terminal purch money M gold---c* 
'« Delaware River Term ext purch money M gold--_c* 
« zMortgage loan of 1868 gold extended in 1893__.cé&r 
; ¢ zimp M gold ext In '97 (see V 65, p 870) g-PeP.c&r 
« zConsol mortgage 5s ext in 1897 (V 65, p 278) --c&r 
-zTerminal mortgage gold (see V 64, p 85)_---c* &r 
- zPhiladelphia City Subway Loan guar $3,000,000-- 
- zPhiladelphia & Reading Coal & Iron— 
zColsf gold loan (RR) guar p & i extended in1902 
Rensselaer & Saratoga—Stock 8% guar D & H (end) 
irst mortgage, interest rental c* &r 
Richmond Fredericksburg & Potom—Com stock ---- 
-e Dividend obligations (same div as common stock) - - 
« Stock guar 7% except $19,300 guar 6% 
, «Consolidated mortgage $500,000 gold_..-.Ce.c* &r 
« General mortgage $ 
Rich & Meck—First M 
Richmond & Petersburg—See Atlantic Coast Line RR 
ich-<Wash Co—Coll trust gold guar red 105__N.c* &r 
Rio Grande Junction—Stock 
First mortgage gold aye Ce. 
Rio Grande Southern—First mtge gold $2,277,000-_gu 
Rio Grande Western—See Denver & Rio Grande 
Rochester & Genesee Val—Stock 6% rental Erie RR 
Rock Island Ark & Louisiana—See Chic RI & Pacific 


Note.—General mortgage of 1897 requires that the Reading 
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The U.S. Supreme Court on Dec. 16 1912 in the Govt.suit (1) dismissed 
the charge of combination and oo in restraint of trade against the 
company and other anthracite coal companies and _ coal-carrying roads: 
(2) held that the Temple Iron Co. is an illegal organization and should be 
dissolved; and (3) also held illegal the arrangement under which the coal 
companies pay the gn tee a for the coal at the mines 65% 
of the selling price at tidewater. ee V. 95, p. 1684, 1652; V. 96, p. 286. 
Property of Reading Company, $297,525,315 June 30 1912 (V. 95, p. 834). 
Railway equipment leased to Ry. Co-..-.-..-.-.------.-.-.--$37,331,088 
Real estate not appurt. to RR. (ann. revenue about $175,000)- 16,916,041 
Colliers and barges leased to Ry. Co. for $115,000 yearly 3,643,758 
rr rr rr re ..  temanapecsoecescoescco§ § ERE 
P. & R. LL stock, $42,481,700 (auth. issue increased to $45,- 

000,000 in April 1911) and bonds, $20,000,000, par......-.. 62,481,700 
Philadelphia & Reading Coal & Iron stock at par_.....-..... 8, ‘ 
Miscellaneous securities at par (in 1896 yielded $765,000) -..... 80,273,183 

-Mtges and ground rents at par (not under 1896-97 mtge.) -.--.- 243,182 

Int. in Phila. & Reading Coal & Iron above securities owned -. 73,466,530 

Claims —— other companies, & 0 
tt i Ds n-ne 6d be Ob Oe 66 60 6060 0600 6040 c6 cece 


Cow oe wo 8 ©e £8 8 Se oe o8 oe oo ’ s 
Property of P. & R. Coal & Iron Co., $86,647,523 June 30 1912. 
(Offsets—Coll. s. f. bds., $1,110,000; cur. liabil’s, $1,925,559—-$3 035,559). 
Coal lands own., 91,640 acres, with imp'ts (also leases 7 ,323 acres) $64,541,802 

Timber lands owned, $841,691; New York and Eastern depots, 

$839,539; Western depots, $1.736,979; coal on hand and 

other current assets, $5,750,395 .. ...........-..-......... 12,168,604 
Stocks and bonds chiefly of companies controlled, nearly all of 

which are collateral for loans created prior to 1896 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined wo Myang Coal & Iron Co. during the preceding 
year, ft the aggregate of dividends so declared exceeds that sum; otherwise 
such lesser sum as shall equal the dividends so declared. Under this -_ 
vision general mortgage 4s (not callable) were purchased and canceled as 
follows: 1900 to 1905, $2,464,000; 1906, $493,000; 1907, $454,000; 1908, 
$544,695; 1909, $471.000; 1910, $434,000; 1911, $468,000; 1912, $517,000. 

DIVIDENDS— _ ‘O1. ‘02. '03. '04. ’05. '06-’09. °10-°12. 1913. 
First preferred.._.%}] 4 3 4 4 4 4 yrily. 4yrly. 

Second preferred_%;} 0 O 1% 4 4 4 yriy. 4yriy. 
Common..-.....-% 0 O 3% 4 yrly. 6yrly. 2,—,.—, 
In Feb. 1913 the quarterly rate was increased from 14% to 2%. 


BONDS.—The General Morigage 4s (abstract, V. 64, p. 612) are secured 
by a 2d mtge. and pledge of all properties and securities embraced in the 
reorganization, and also all other te agp! acquired thereafter by use of the 
new bonds. The mtge. is also subject only to the bonds for which reserva- 
tion is made, based upon properties or securities of all the lines of railroad 
owned, including the Phila. & Reading Ry. Co. proper, 352 m.; various 
leasehold lines, 642 m.; all the property of the Coal & Iron Co., or the 
securities thereof; equip’t valued at about $40,974,845, includ. also marine 
equipment. Also a first lien upon a majority of the stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64, 
p. 613, 709. Of the $135,000,000 4s of 1897, $22,051,000 were in 1913 
reserved to take up undisturbed bonds, $6,38),000 had been canceled b 
the sinking fund and $5,921,000 were in the treasury. 77, p. 2099; 
V. 83, p. 272; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323. 

Improvement morigage 6% bonds of 1873 due Oct. 1 1897 were extended 
at 4% for 50 years from April 1 1897, payable in U. S. gold, and guaranteed 
pgp and interest by the Reading Co. V. 64, p. 470; V. 65, p. 516. 

he consol 5s of 1882 for $5,766,500 were also extended at 4% till March 1 
1937, the Reading Co. and the Coal & Iron Co. becoming responsible, See 
V. 65, p. 870, for contract. V. 65. p. 152, 870. 

Terminal mortgage bonds, see V 64, p. 85, and V 60, p. 732. 

For ten-year sinking fund loan see Jan. 1895 ‘‘Supp."" The bonds were in 
1902 oxtended to Feb. 1 1932 at 4%, being guar. by the Reading Co., 
and sinking fund reduced to $30,000 yearly. V. 72, p. 242; V. 74, p. 206. 

The Philadelphia Subway Loan of 1894-98 is payable after 10 years from 
date in 20 annual instaliments, to secure which $500,000, bearing interest, 
has been deposited, and $100,000 yearly is being set aside in monthly in- 
stallments. See V. 58, p. 1110; V. 62, p. 950; V. 63, p. 881; V. 71, p. 758. 
The Philadelphia Subway 3 s of 1907 are issuable from time to time up to 
a total of $3,100,000 to reimburse the company for installments of one-half 
of the city loan and interest as paid, averaging $178,000 yearly until the 
end of 1922. V. 81, p. 1437; V. 82, p. ; 84, p. 571; V. 85, p 731. 

The Jersey Central collateral trust bonds ($23,000,000 present issue) are 
secured by deposit of $14,504,000 Cent. RR. of N J. (cost $23,200,000) of 
the $27,431,800 stock outstanding, $1,495,000 Perkiomen stock and $440,- 
000 Port Reading RR. stock, the remainder of the $45,000,000 auth. being 
reserved to acquire the minority stock of the Central Co. They are callable 
on any int. day at 105 & int. See abstract, V. 72, p. 487; V. 73, p. 847. 

GENERAL FINANCES.—In Feb. 1910 the dividend rate on common 
was raised from 4% to6%. In 1909-10, 1910-11 and 1911-12 received from 
Cent. RR. of N. J.4% yearly “‘special’’ divs., $580,160. V, 90, p. 1614. 

LATEST EARNINGS.—From July 1 to Dec. 31 (6 mos.) results were: 

6 Mos. P. & R. Ry.-—— Coal & Iron Read.Co. All Cos. 
to Net. Net. Net. Total Net. 


oe 5 5 5 5 $ $ 
--26,405,411 10,810,738 23,096,306 2,921,139 1,003,428 14,735,306 
1911 ~.23,282,687 8,377,037 17,830,396 318,334 994,816 $'690'188 
Charges, all compente,/ i277 $5,112,000; bal., surp., $9,623,306 
6 months 1911 5,039,496; bal., surp., 4,650,692 
ANNUAL REPORT .—Report for 1911-12 was given at leng ° 
p. 811, 829, 1199. See also editorial, p. 784. . a es 
Years ending June 30— 1911-12. 1910-11, 1909-10. 
Railway company—Receipts --- -- -.$44,476,525 $44,365,442 $44,214,915 
Expenses (including renewals, &c.) -- 31,146,618 31,029,401 28,634,279 


Net earnings -.---.--.----------$13,329,907 $13,336,041 $15,580,636 


Gross. Gross. 








1911-12. 1910-11. 1909-10. 
Other income, &c, (net) ........... $1,094,897 $1,298,219 $1,213,169 


Total net income -.--. ..........-..$14,424,804 $14,634,260 $16.793.805 
Coal & Iron Co.—Receipts -. ._. .. ..$35,733,653 $34,390,130 $33,217,936 
EXPCNsS€S .. 2. 2. cc cc cc cece. -.---- 35,476,622 34,406,849 33,200,619 


$257,031 def.$16,719 $17,317 
7,974,176 8,575,198 *9,013,791 


Net earnings, all companies -_- .. ..$22,656,011 $23,192,740 $25,824,913 
Fixed charges, taxes & sinking fund.$15,082,209 $15,716,685 $15,482,189 
Dividends on first preferred (4%)... 1,120,000 1,120,000 1,120,000 
Dividends on second preferred (4%). 1,680,000 1,680,000 ; 


1, 000 
Dividends on common ..-..........(6)4,200,000 (6)4,200,000 (5)3,500,000 


Surplus for year (all companies)... $573,802 $476,055 $4,042,724 
* Includes $1,153,146 profit on sale of Lehigh Valley stock. 


Total surplus June 30 1912, $32,834,301, from which were declared’ Div. 
on Ist pref. stock, payable Sept. and Dec. 1912 and March and June 1913, 
$1,120,000; on 2d pref., peyeme July and Oct. 1912 and Jan. and April 
Se I ate + aaaaal and 144% ($1,050,000 on com. stock paid Aug. 1912. 

. 95, p. , 


OFFICERS.—Pres., George F. Baer; V.-P., George Ziegler; Sec., Jay V. 
Hare; Treas., H. E. Paisley; Comptroller, W. H. White. 
Directors.—George F. Baer, Henry C. Frick, E. T. Stotesbury, P. A. B. 
Widener, Henry A. du Pont, Henry P. McKean, Samuel Dickson, Daniel 
Willard, Geo. F. Baker, Office, Reading Terminal, Phila.—(V. 96, p. 286.) 


RENSSELAER & SARATOGA RR.—(See Map Delaware & Hudson.)— 
Road owned— Miles. Leased— 


ase Miles. 
Troy to Lake Champlain........79| Albany to Waterford Junction. -..12 
Fort Edward to Caldwell_.-......15|Schenectady to Saratoga... ....22 
Eagle Bridge to Rutland, Vt. -....62| Vermont Line to Castleton, Vt... 7 


LEASE.—Leased in perpetuity May 1 1871 to The Delaware & Hudson, 
which, Dec. 1908, owned $800,000 of stock; rental, 8% on the stock and 


interest on bonds, Guaranty on stock, V. 56, p 773 


RICHMOND FREDERICKSBURG & POTOMAC RR.—Owns from Rich- 
mond, Va., to Quantico, 79 miles, double-tracked; James River branch, 3 
m.; leases Connection RR. in Richmond, 1.21 m.: trackage James River to 
Clopton, 4.55 m.; total, 87.7 m. The dividend obligations ca no voting 
power. Richmond & Petersburg Connection RR. stock of $140,000 re- 
ceives 8% dividends under lease. The R. F. & P. RR. guaranteed stock is 
secured by mortseg?. Tax settlement Jan. 1913, V. 96, p. 203. 

The Richmond-Washington Co. (see below) in 1901 took over $947,200 
of the $1,316,900 common stock, the road “og operated as part of ‘‘union”’ 
line by Rich. Fred. & Potomac officials. V. 74, p. 149. 

DIV. on stock and aa) "95. °96. "97. ’98. '99. "00-"04. } yal rg 
yriy. Poa 








DS i i ais aes wis eek we ei 
Reading Co.—Net income... -.......- 








dend obligations..%J 7 ee, oe 8 yrly. 
* Also in Jan. 1907 25% in dividend obligations. . 83, p. 1525. 


BONDS.—Of the gen. 3 ¥s of 1903 due April 1943 ($4,000,000 author- 
ized), $3,500,000 were issuable for double-tracking and improvements (of 
which $2,680,000, outstanding, is owned by Richmond-Washington Co. and 
pledged under its mtge. (V. 81, p. 1178), the remaleing $500, being re- 
served to retire the consol. 44s at maturity. See V. 77, p. 2388, 2391. 


REPORT.—Year ending June 30 1912, gross, $2,575,535; net, $890,031 
other income, $12,096; charges, $243,816; appropriations to maintain earning 
ower and offset obsolescence, $104,214; divs., $325,044; special contingent 
und, $100,000; bal., sur., $129,054. In 1910-11, gross, $2,386,615; net, 
$887,500. Pres., Wm. H. White, Richmond, Va.—(V. 96, p. 203.) 


RICHMOND-WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va., 115 miles, in the joint interest of the 
following roads, viz.: the Pennsylvania RR., Baltimore & Ohio RR., 
tic Coast Line Co., Southern Ry., Seaboard A, L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $2,670,000 capital stock. Divs. in 1902,3%; 
1903 to 1905, incl., 4% yearly: 1906 and 1907, none; 1908 to 1911, 4%. 

Incorporated on Sept. 5 1901 and acquired $947,200 of the voting capital 
stock of the Richmond Fredericksburg & Potomac RR. and the entire stock 
of the Washington Southern Ry., TTR Bridge to Quantico, 36 miles. 

The collateral trust 4s of 1903 ($11,000 auth. issue) are guaranteed, 
join ey and severally, prin. and int., by the six roads named above; of the 

onds, $9,500,000 (Ser. A. to D) have been sold for double-tracking and 
improvements. V. 77, p. 629, 695; V. 78, p. 584, 1393; V. 84, p. 932. 
This collateral consists of $2,680,000 Richmond Fred. & Potomac gen. 3 \s, 
$947,200 common and $236,800 dividend obligations and $3,880,000 Wash- 
ington Southern Ist 4s and $3,880,000 stock (being entire issues of latter) . 
See form of guaranty, V. 77, D- 2391; V. 81, p. 1178. Calendar year 1911, 
interest on investments and deposits, $476,891; int., taxes, &c., $384,703: 
bal., sur., $92,188.—(V. 84, p. 932.) 


RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Col., to a con- 
nection with the Denver & Rio Grande at Grande Jct., 62 miles. Thisisa 
connecting link in the standard-gauge route between Ogden and Denver 
and Colorado Springs. Leased by Colorado Midland Ratlway and Denver & 
Rio Grande at 30% of gross earnings, which companies jointly and several] 
guaranteed the bonds, princinal and interest. Of the stock, the Denver 
Rio Grande owned $1,858,300 Nov. 1912, having acquired $737,150 held 
by the Colorado Midland Ry., the remainder being in the hands 
lic. V. 95, p. 1542. First div., 1898, 80cts.; 1899, $1 20; 1900, $1 96; 1901, 
$3 75; 1902, $4; 1903, $3 90; 1904, $4 25; 1905, $3 75; 1906, $4 25; 1907 to 
1912, 5% yearly. In 1911-12, gross, $1,078,067; rental, $323,420; int. on 
bonds, $100,000; divs. (56%), $100,000.—(V. 95, p. 1542.) 


RIO GRANDE SIERRA MADRE & PAC. RR.—See Mexico N, W. Ry, 
RIO GRANDE SOUTHERN RR.—(See Map Denver & Rio Grande.)— 
Owns narrow-gauge road Ridgeway, Col., southerly to Durango, 162 miles, 


and branches, 18m. Stock, $4,510,000; June 30 1912 $3,579,737 owned 
by Denver & Rio Grande. See V. 63, p. 404. Mortgage abstract, V. 54, 
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RAILWAY STOCKS AND BONDS. 


(VoL. xXcvI. 





TS 





Par 
Value 


Date 
Bonds 


RAILROAD COMPANIES 


Miles 
(For abbreviations, &c., see notes on first page.) 


Road 


Amo 


unt Rate When 
Outstanding 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





(Te) Rock Island Co—Common stock $96,000,000-- 
erred stock (see text) non-cum $54 
B Skew cae Chic RI & Pac oe Chic 


54,000, 
var) & Pac Ry 


on $500,000 
Consol mortgage 
Daehn on Bridge Co first mortgage 
racuse Phoenix & Oswego first $10,000 i .-Ba 
fs & Mont ist M yh a 000 ($10, Dp m) --N 
W & Ogd Term RR firs M gold assumed .. ....c* 
AD Securities Liability Assumed by New Yo 
Oswego & Rome list M cf ($350,000) and 2d M 5s gu 
Utica, & Black Riv ace £3 yor guar by RW &O 
U &BR ist M$ ar p & 1.-Ce.c 
Rumford Ealls & & R L—Stock 3 
L first A gold sinking fund -- 
a gf OR etre a peepee 
‘Rutian: sock cum 7% pref (for common see text) - 
ol mortgage for pray ts 500,000 gold ..Us.c* &r 
Sea. & L L Ch lst M $4,400 000 gold assumed ..Ce,c* 
Rut-Can —y? M d assumed $1,350,000-_ -.OB.c* 
“eae Rutland —l1st ref Mg assumed N.c* &r 
ay assumed subj to calls since wy __N. o 
PE any & Leb Val Ist M $500 5,000 i guar. G 
Equipment trusts one maturing 335,00 yearly. --. 
‘Equip trusts $1, athe c&r 
Equipment trusts due gt Bt ad yes __..G.c* 
Ogd Ter Co M gint gu sf $10,000 yly Saly "16- oc. 
utland Toluca & Nor—i1st M g gu red Oct 15-.._N 
utland & Whitehall RR—Stock (no bonds) -- -. -- 
t Clair Madison & St Louis Belt—-See Missouri & lili 
ag Tuscola & Huron—See Pere Marquette RR. 
ohn & Quebec R y—I1st M deb stk guar see text____ 
St Johnsb & Lake Champ—Ist M ($1,328,000 gu) --c*| 
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der lease 


$90,888 ,202 
49,947,400 


3.390.000 
345,360 
,000,000 

9,576,000 
419.000 


100,000 
175,000 
130,000 
375,000 


Checks mailed 
See text do 


5¢ 

5g 
See text 
5 &3% 


Nov 11905 1% 


Jan 1 1927 
July 21 1940 
Jan 1 "13 3% 
Feb 15 '13, 1 
July 1 1922 
July 1 1922 
Feb 11915 
Feb 1 1915 
Apr 1 1916 
May 1 1918 


1915 


New York or St Louls 

Safe Dep & Tr Co. Balt 
By check, Clinton, N Y 
—— Cent — NY 


| eae 
fy 
bo 
m= OQ 


ry 


© 
ZOrProo «a 


} inn ben bee, 


CVO? D> 
9 


L SeReee 


mee | 

&S 
r= 
qt 


= 
or 
a" 
& 
~] 


EPESEECOSSE> SRL PsP 


Of 


" 


oe 
* 





CDoOCoCO 


do 
Portland, Me 
Old Colony Tr Co, Boston 
UnSD & T Co, Portland 
tener >: Cent Term’, N Y 


do do 
City Trust Co, Boston 
mee * Cent Term 1, N Y 





a ~ 


~ 








2 a 2 = >i i 











= 
28 


i he CO Wim COCO 

oon 

~~ IO 

+4 

aS 

oq 


S 





mpooe 
gS 
& a > 


2200) 
S 


> 
a 
a 

















PRRREEEE] OF 


On'ZOZemZeeereyZO 
© 























i) 
O00 
ww 
+ 


L 


100,000 
225,000 
R 255,700 





99 08 8 





FF RRR RS Rm 
to} 


d do 
930 Northern Tr Co, Chicago 
Feb 15'13,1% — Nat Bank, Troy 


Ors 

hr] R Be Be Be BB 
_ 

ou 








£873,285 
2,500,000 


& 





$ 
Oe Sok OU Re OUR Re LR OTD 


Bank of Montreal, Lond 
Company’ s office, Boston 


_ 


& 


us 





D!1962 
S Mch 1 1944 


| 





lication te a, Y. Stock Exchange in V, 54, p. 446; V 


2,277, ee Nahe guaranteed by D.& R. G.: V. 70, 


V. 70, 4 
une 30 ‘1912 gross, $510,271; op. def. after taxes, 
rentals, &c., $1 95, 877; deficit for year, 


Dp. siSta and ap 
p.#1014. Of t e ag ogg 
t 701. See guaranty, 


or year ending 
$72 wit other income, $9,7 : int., 
423. In 1910-1i, Th $559,733; net, $165,277.—(V. 95, p. 680.) 


OCHESTER & GENESSEE VALLEY RR.—Avon to Rochester, N. Y., 
mR0 Leased sal in perpet.to Erie Ry, Rental,$34,012.—(V.79. p. 2458. ) 


(THE) ROCK ISLAND CO.—(See Maps, pages 110,111.)—Incorporated 
in New Jersey on July 30 1902 and acquired, per plan V. 75, p. 240, entire 
stock ($145,000,000) os the Chicago Rock Island & Pac. Railroad (new com- 
pany). whose bonds, together with the stocks of The Rock Island Co., were 

ed in exchange for $71,353,500 of the $74,877,200 stock of The Chic. 
R.1. & Pacific Ratlway—which see. In Sept. 1910 interests identified with 
Phel) s, Dodge & Oo., who also control the El Paso & Southwestern Ry., 
ta ~ «Pg large block of preferred stock. V. 91, p. 717. 

2 Dec. ec. 1 the $28 ,300 St. Louis & San Fran. com. stock acquired 
OF so $9, 864. 180 


& P. RR. in 1903 was sold. The sale resulted in netreduction 
in funded debt created on account of the purchase, relieving 

the company of an annual fixed charge of $493,209. V. 80, Dp. 1667, 1484. 
STOCK.—Common stock authorized, $96,000,000; pref., $54,000,000. 
The pref. stock is preferred as to capital and also as to non-cumulative 
divs. 5% for 1910 aad early to 1916, incl., and thereafter 6%. The pref. 


stockholders are entitled to elect a majority of the directors. The authorized 
amount can only be increased with the consent of two-thirds of each class. 


DIVIDENDS.—Dividends on pref., Feb. 1903 to Nov. 1905, both incl., 
1% (quar.) (Q.-F.); none since to Feb. 1913. 


BONDS.—As to The Chicago Rock Island & Pacific Railway refunding 
mtge. of 1904, see that co. and V. 78, p. 228, 234; V. 79, p. 1716, 2206. 


STATEMENT as to securities, rights of shareholders, &c., V. 75, p. 1157. 


EARNINGS .—For results of operations of The Chicago Rock Island & 
Pacific Ry. and its auxiliary lines, see that co. and V. 95, p. 1114, 1132. 
The income account of The Rock Island Co. and the Chicago Rock Island 
& Pacific Railroad for year ending June _ 1912 (see V. 95. p. 1115), follows: 
911-12. 1910-11. 1909-10. 
Divs. on C. R.1. & P. Ry. stock owasek: 9367 441 $3,741,446 ,538,088 
Other income 24.236 15, '330 25,983 


Total income $3,591,677 $3,756,776 $3,564,071 
Expenses and taxes $89 ,657 $122,283 43,913 
Int.onC.R.1I.& P. RR. bonds 3,228,636 3 225,034 3,648,790 


Balance, sur. or def. for year sur$273,385 sur$409,459*def$128 632 


***Merely a bookkeeping deficit’’—see report, V. 91, p. 1153. 


» eee .—Pres., John J. Quinlan; Asst. Treas. and Asst. Sec., 

Dtrectors.—Wm. H. Moore, D. G. Reid, F. L. Hine, Geo. G. McMurtry, 
James Speyer, A. J. Miller, Ogden Mills, John J. Quinlan, Benjamin Strong 
Jr., James pougies, James McLean and Arthur Curtiss James, New York; 
James H. Moore, E. S. Moore, H. U. Mudge, aeeee. New York office, 
14 Wall St aT. 93. p. 1184; V. 94, p. 912, 1186; V. 95, p. 1115. 


ROCK ISLAND-FRISCO TERMINAL RY.—Furnishes part of St. Louis 
terminals of the Rock Island and St. Louis & San Francisco systems, includ- 
ing new freight station and yards in St. Louis, Mo., the Chicago R. I.& Pac., 
St. Louis & San Fran. and Chic. & E. Iil. contributing proportionate 
amounts equal to operating expenses, taxes and fixed charges. Will also 
construct about 30 miles of road. Incorporated April 9 1906; V. 84, p. 929. 
Auth. stock, $5,000,000; outstanding, $500 . The bonds (see above) 
are jointly guaranteed by endorsement by the Chic. R. I. & oe; and St. 
Louls &San Fran.Co. Merc. Trust Co. of St. Louis is trustee; V. 84, p. 571, 
749. Pres., H. U. Mudge, Chicago.—(V. 84, p. 749.) 


ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. 
May 1912. Incorporated in No. Car. in 1910. 
Bonds, see table above. Pres., J. P. 
Everett. Office, Rockingham, N. C. 


ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 186 Leased in perpetuity in 1891 to Delaware & 
Hudson Canal (now D. & H.) Co. and oper. by N. Y. Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6%% per ann. (3%%J-J) 
paid to Jan. 1910, but payments are to be reduced hereafter on eae sy of 


ete a Soe es 3% p= - pe 1911 and 1912, 


THE ROME WATERTOWN. & OGDENSBURG RR —(See Mann, Y. 
)—Owns from Niagara Junc. to Paul, 145 m.; Richland to 
Tk S ; ty 119 m.; Rome to Richland, 41 m.; 6 branches, 110 m, 
Leased Utica & Black River RR., Utica to Ogdensburg, 134 m., and Clay- 
oem Seana. 5¢ me; Sree > Rome RR., ae to Richmond, 27 m. ; Niagara 
uspenslo riage to agara 
Watertown & Sackets Harbor RR., 29 m. wot re A Carthage 
The company owns $1,120,000 stock of the Utica & Black River RR., 
which was surrendered by agreement dated Dec. 28 1887 and has nee since 
pacecipetes in dividends; $202,200 stock of Oswego & Rome RR. and $243,- 
00 stock of Niagara Falis Branch ~s all of the securities being placed at 
time of lease (see below) in custody of N. Y. Cent. & Hudson River RR. 
an ae eee Ra ‘¢ ye paring Rive existence and renewals 
udson River e 
the’ roads naimed above. ape e which assumed the leases of 
e en ud. Riv. RR. has acquired a lar 
outstanding capital stock of the Rome Watertown & Geleeee ka Gor 
and the Utica & Black River RR. at $128 and $180 per share, respectively, 
under its — of v4 bh , Rye ny perenne 30 1912. Stockholders 
were given therig o subscr with the proc or N.Y 
4% debentures figured at 92.—(V. 94, p. - 1120, 1696.) ¥ Central tied 








Opened 
Stock, $72,000; par $100. 
Leak; Sec. and Treas., J. Le Grand 





ROSCOE SNYDER & PACIFIC 
50 miles. As projected will extend 
230 miles. Stock, $150,000 
was authorized in 


Y.—Owns Roscoe, Tex., to Fluvanna, 
rom Roscoe, Tex., to Portales, N. M., 

- On Dec. 14 1912 an issue of new Ist ref. bonds 
ace of the outstanding debt amounting to $558,000. Of 
the new bonds, $00 is to be issued at once and $250,000 temporary 
bonds registered. . 95, p. 1685. For year gna ye 30 1912, . 
$65,999; net, "Ry ‘taxes, $8. U68: charges, def., ,697 
Pres., E. 8. Hughes; Treas., Henry James. aaa 7 ‘1008: Vv. 95, 'D. 1685.) 


RUTLAND RR.—(See Mage 3 N. Y.C. & H.R. RR.)—468 miles, viz.: 
RR. Lines Owned— Miles. Leased, &¢.— Mile 
Bellow’s Falls, Vt., to Ogdens- Lines to Ticonderoga, &c l 
burg, N. Y 83|Trackage (for pass. trains only) 
Rutland, Vt., to Chatham, N. to Montreal 
Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, D. 437: V. 72. p. 88, 822. 
The N. Y.N.H. & Hartford on May 9 1912 obtained authority ng 'P.S. 
Commission to purchase from the N. Y. Cent. & Hudson River RR. the 
remaining one-half interest in the $4,704,100 pref. stock, the other half 
having been acquired in Feb. 1911, but in Dec. 1912 suit by the minority 
stockholders’ committee was pendi: a tempo = on res 
the transfer of control being reversed her Gaur. V.94,p. tr V.95, 
D. 48, 1609. Minority stoc eee com _ (Columbia Trust “2 _N. 
deposi V. 93, p. 1464; V. 94, p. 68). V. 93, p. 1601, 1789; V. 94, p. 
1187, 12 7: V. 95, p. 680. 


STOCK.—lIn Oct. 1912 all but $190,400 com. stock had been exchanged 
for pref.—10 of common for 1 of preferred. V. 72, p. 439 
Divs. on pre-\ ‘97. '98. '99. ‘00. 'O1. '02. '03. ‘04. *05. 

ferred__% 1 2 4 l 0 46 

Accumulated dividends on pref. said to aggregate about 207% Jan. 1913. 


EARNINGS.—12 mos. deat Gross, $3,612,522; net, $886,962 
Jan. 1 to Dec. 31. \191 Gross, 3,416,713; net, 818,597 


REPORT.—Report for calendar year Rd i. in V. 94, p- 1050: 
1911 1910. 


Year ending Deduct— q 

Dec. 31— 1911. 1910. Rentals, &c.. $50,456 $25,527 
RR. revenues. $3, 6. 713 $3,339,834|Int.on bonds. 478,535 480,357 
Net, after tax. '823,659 r861, ‘656 Improv'ts, &c. 277,158 291 ,029 


Total net inc. 928,605 ‘918,896 | Eq. bds., s.f. 100,000 100,000 


Balance, surplus $22,456 $21,983 
Directors.—W. C. Brown (Pres.), Wm. K. Vanderbilt, J. P. Morgan, 
William Rockefeller, James Stillman, Geo. F. Baker, Lewis Cass Ledyard, 
Wm. H. Newman, New York; Percival W. Clement, Edmund R. Morse, 
Rutland, Vt.; W. Seward Webb, Shelburne, Vt.; Charles S. Mellen, William 
Skinner, New Haven, Conn. —={¥ 94, p. 1317; Vv. 95, p. 48, 680, 1609.) 


RUTLAND TOLUCA & NORTHERN RR.—Rutland to McNabb, Iil. 
27 miles. Leased to Chicago & Alton RR., which owns ali the $97, 006 
ny for 999 years from Oct. 1 1910, and guarantees the bonds, prin. & int. 
V. 93. pD. 408. Pres., G. H. Ross; Sec. and Treas., H. E. R. Wood. Office, 
Railway Exch. Bldg., Chicago —(V. 93, p. 408.) 


RUTLAND & t WHITEHALL RR.—Owns N. Y. State Line to Castleton, 
, 2 m. Leased . 1 1870 in perpetuity to Rennselaer & Saratoga RR. 
(rental, $15. 345 -6% ‘on stock), and so operated by Del. & Hudson. 


ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., 
through valley of St. John River past Gagetown, Fredericton and Wood- 
stock to Grand Falls or a point on the National Transcontinental Ry. 
(Grand Trunk System), about 220 miles. Subsidy authorized, $6,400 per 
mile. To be leased and operated when completed for 999 years as part of 
the Government railway system at a rental of 40% of gross earnings, sub- 
ken to adjustment in respect of the two bridges (see below, also V. 95, p. 

45). Incorporated in Province of New Brunswick with $2,000,000 cap ital. 

The lst M. debenture stock, unconditionally guaranteed, prin. & int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- 
dential Trust Co. of London and Montreal, with power to issue additional 
loan capital ranking equally in point of security up to an aggregate of 

25,000 per mile. In 1912 £873,285 was ae in eon: callable for s. fd. 
(1% yearly beginning in 1922) at 105. V. 94, p. 1450; V. 95, p. 1747. 

The property does not include two BA. sarone the St. John River and 
one crossing the Kennebecassis River, which will be the property of a dis- 
tinct company, separately financed. The Government of Canada, by Act 
assented to April 1 1912, was authorized to guarantee the prin. and int. 
of not exceeding $1,000, 000 50-year 4% bonds issuable by a bridge com- 
pany which was then to be incorporated by Province of New Brunswick or 
Canadian Government to construct 3 bridges for the railway company, two 
across the St. John River, one near Andover and one near Mistake, also 
one across the Kennebecassis River at or near Parry Pt. Pres., A 
Gould; Sec., James U. Thomas.—(V. 95, p. 545, 1747.) 


ST. JOHNSBURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.* 
to Maquan Bay, on Lake Champlain, 120 m., and branch from North Con) 
cord, Vt., to East Haven, 11 m.; total, 131 miles. Leases to Maine Centra 
from Jan. 1 1912 part of road from Lunenburg to St. Johnsbury, Vt., 23 m.’ 
with 5-mile Victory branch V. 93, p. 69. The road is operated independ” 
ently, although a majority a the stock is owned by the Boston & Lowell: 
leased to Boston & Maine. Notes payable June 30 1912, $361,338. Stock, 
com., $2,452,449; pref., $1,154,400; par, $50. In 191 1-12, gross, i? 338; 








net (after taxes), $90,748; deduc., $140,108; def., $49,360.—V. 94, 


ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, Mo., to “‘aeaih 
Island, Neb., 251 miles; Stout to Highland, Kan., 7 m. Trackage, St. 
Joseph to Gower, Mo., 20 m., and Gower to Kansas City, 41 miles. 


HISTORY.—A reorganisation Feb. 23 1897 (per plan in V. 62, p. 784, 
950) of the St. Jos. & Grand Island Railroad, sold in foreclosure. Union 
Pacific June 30 1912 owned $4,064,200 common, $2,523,600 first pref. and 
$2,885,100 2d pref. stock having in 1911 purchased a large amount of 
minority stock at os 91 for lst pref., ag 49 for 2d pref.gand{$20}]07 for 
common pe! share. V. 84, p. 52, 571; V. 92, p. 597, 1244. 
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Ree og -—Com., $4,600,000; 2d pref., 4% om. .. $3,500,000; Ist 
» 5% non-cum., $5, 500, 000; ieued. $5, 499,4 ¥ Pw a ) 
re committee (He Hoffman, ¢ care Whitehouse & 0., ‘111 Bway, N 
Chairman; Columbia st Co., N. Y., ie 4 in Dec. ¥'S requested 
deposits of pref. stock with view to divs. V. 92, p. 59, 396; V. 93, p. 132 


- 94, p. 763. 
‘DIVIDENDS (%)— s1898 1899 1900 1901 1902 None 
On first preferred 1 56 3 3 5 5 Since 
BON DS.—Bonds for $1,000,000 can be sold under mtge. of 1897 only for 
new mileage at not exceeding $6,000 per mile. See listings in V. 64, b. 
V. 94, p. 763. In Oct. 1912 action was deferred on proposed new $15, 000,- 
000 bond issue, Owing to objections of minority stockholders; $4,000, 000 
are to be reserved to retire the outstanding first 4s of 1897 and remainder to 
be issued for improvem’ts, additions & extens. V. 95, p. 420, 1123, 1536. 
EARNINGS.—6 mos., $862,200; net, $149,938 
ait 1 to Dec. 31. 1911 Gross, 843, 166: net, 150,652 
UAL REPORTS.—Fiscal year ends June 30. Report for 1911-12, 
with | nag wed sheet, was in V. 95, p 1536. showing oper. revenue, $1,551,3 391; 
t after es, $82, 577; other ine. $40,7 757; charges, $330, 790: bal., def., 
$207 457. me 1919-11, + me. F rev., $1,709,836; net, $1 27. Pres., 
Graham Purvis.—(V. 95, p. 1123, 1474, 1536. ) 
We JOSEPH Bennet BEND & + nas tay R.—Owns South Bend, 
, to St. Joseph, Mich., 39 m. Stock, $500, com. and $250,000 5% 
Leased to Ind. Ill. & Aaa] RR. (now Chic. Ind. & Southern) for 50 
years from Feb. 23 1900, the Michigan Central assuming operation on Feb.15 
905; 5% per annum on ‘pref. and 2% on com. are paid Mch. 15 and Sept.15. 
In 1905 and 1907 and March and Sept. 1909 ons ept. 1911 paid \% extra 
on common. No bonds.—(V. 85, p. 531; V. 89, p. 594.) 


ni}: RAWRENCE | & QOTRONO ACK RY Be a MapsN. Y.C. & H.R. 
RR.)—From e, N. Y. (on Mohawk & Malone) to Adirondack Jct., 
43 miles. N. ”. °C. & H. R. RR. owns entire stock, $1,615,000. 
Dividends, 1901, 2u%: 1902, 2%%: 1903, 3%; 1905. 1%%: 1906 and 
1907, 5%: 1908, 4%: to 1910, none; Dec. 31 1911, 4%; Dec. 1912, none. 


EA RNINGS.—6 mos., |1912 Grom, $370,238; net, $99,300 
tr 1 to Dec. 31. 1911 68, - net, 150,010 

In 1911-12, gross, $712,058; net, $220,094; ‘ane income, $6, 643; deduc., 
$248,669; divs. (4%), $64, 600; bal., def., $86, 532.—V. 93, p. 669.) 


ST. LOUIS BROWNSVILLE & MEXICO RY.—Owns erento, Tex.» 
on Mexican boundary line, northerly to Algoa, 343 m.; trackage to Gal- 
veston, &c., 46 miles; branch from Harlingen to Sam Fordv ve, 55 m., was 
opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 
City of Mexico: branch from Bloomington to Port O’Connor, Tex., on 
the Gulf of Mexico, 39 miles; Buckeye to Collegeport, Tex., 17 miles; 
branches, 10 miles; total, 510 miles. See V. 77, p. 350; V. 79, p. 1024: 

80, p. "652; V. 82, p. 693. Owns one-fourth interest in Houston Belt & 
Terminal Ry. With other closely allied roads forms part of the mee Or- 
leans tay & Mexico division of the St. Louis & San sEgptmaco. . 90, 
p. 69; V.91, p.590. Stock as reduced March 1910, $500.0 

Of the $25, 000,000 bonds auth. in Mch. 1910, $11, 596, “000 were issued 
to refund the $3, 000, 000 5s called for payment May 2 1910 and for float- 
ing debt and various improvements. } iagy A are pees ve the new 
St Louis New Orl. Tex. & Mex. Div. 5s; V. 90, p. 1171: V. 92, p. 1501. 
For year ending June 30 1911, gross, $1,907, 360. net, 5447 587: other 
income, $87,234; int., taxes, &C., $834, 825: bal., def., $300, 004. 


EARNINGS.—6 mos., ets Gross, $1.432,737; net, $314.800 


July 1 to Dec 31. 11911 Gross, 1,151,011: net, 379,315 
—(V. 90, p. 772, 1171; V. 92, p. 1501.) 


ST. LOUIS EL RENO -. a ESTERN RY.—Guthrie to El Reno, O. T. 

m., opened in 1904 Smith & West. acquired 51% of stock in 1906. 

Stock, $970,800 July 1909. Bonds are subject to call at 102% on any 
int. day, beginning July 1 1913, or at any time at par if an extension is ar- 
ranged at a lower rate of interest. Loans and bills payable, &c., June 30 
1915: $285,239. Year 1911-12, gross, $48,849; op. def., $20,184; oth. inc., 


2; int., tax., &c., $57,625; bal. , def., $77, 188. Pres., J.C. + Riper. 
—(V. 83, D. 272.) - iper. 


ST. LOUIS IRON MT. & SOUTHERN RY.—See Mo. Pac. Ry. system. 
ST. LOUIS MEMPHIS & S. E. RR.—Merged in 1907 in St. L. & San. Fr. 


ST. LOUIS MERCHANTS’ BRIDGE TERMINAL RY.—ORGANI- 
ZATION .— Double-track road from near Union Depot, via Main St., Hall 
St., &c., to Ferry St., + Sppaeie & the srerenanee Bridge, 5.91 m.; it owns and 
controls’ the Madison Ill. & St Ry: 1.91 m.; total, 7.82 miles. Leases 
Merch. Bridge U3 90 m.) for int. J ridge Co.’ S $2, 000, 000 bonds. Stock 
authorized, $3,500,000; issued to June 30 1912, $2, 939, 500; par, $100; 
of this the Terminal RR. Association owned $1,826,200 June 1912. 
On June 30 1912 there was due to Term. RR. of St. im for ad- 
vances under its guaranty. In + Of 1893 Term. RR. Assoc'n of St. L. 
Fearanteed by endorsement the prin. and int. of its $3,500,000 Ist mtge 

onds and the interest on $2,000, Merch. Bdge. 6s. Suit, v. 91, p. 14 8. 


EARNINGS .—6 mos. Gross, $1,091,777; net, $299,380 

July 1 to Dec. 31. Gross, 847, ; net, $720. 349 

Year ending June 30 1912, gross, $1,767, 954: net, $346, 334: taxes, 
68,932; other income, $417,906: charges, $871 664: ball. def., $176, 356. 
n 1910-11, gross, $l 646 ,2 280; net, $394,161. vV. 448. 

Year ending June 30 1911, gross, $1, 646, 280: net, 3304 i¢ 161; other income, 
$037. sat. A Ee raver go.. $940,541; bal., sur.. $81.398. In 1909-10, 

ne other pease 651 975: int., ; 

$1.00 617: bal., sur., $291, 472.—(V 91, p. “48> — 2 
om LOUIS & O'FALLON RY.—East St. $n Ill., 
miles. Incorp. in Illinois June 1 1896. eoek. $150, 000, all issued; par, 
$100. Bonds, see table above (V. 76, 103). Second M. equipment 
notes, $123,000, due part semi-annually "Se Feb. 1919. For year ending 
June 30 1912, gross, $229,417; net, $123,257; other income, $15,348: int. 
on bonds, $36,041; int., tax., &c., $13 1326; divs. 10%). id. 000; bal., sur., 
$74,238. In 1910-11. gross, $264,754: net, $142,231. L. A. Brown- 
ing, St. acne Mo.; Sec.-Treas. & Gen. Mgr.. , o~ Wall.— (Vv. s £ 
p. ; 


aa 


to Mine No. 2, 8.64 





ST. pride OKLAHOMA & SOUTHERN RY.—V. 92, p. 660. 


ST. UIS ROCKY MOUNTAIN & PACIFIC CO.—Company owns in 
fee 191, Los acres of high-grade bituminous coal lands and coal rights and 
surface necessary for mining in 328,430 acres additional, east, west and 
southwest of Raton, Colfax County, N. M. At Brilliant, Van Houten 
and Koehler the compan a in operation 10 electrically-equipped coal 
mines of a present producing ty of 1,600,000 tons of coal per annum; 
in operation at Gardiner ona ti oehler coke ovens of 180,000 tons annua) 
producing capacity. Affiliated interests control large timber properties 
tributary to the company’s railroad, and to develop same have built the 
Cimarron & Northwestern Ry., from Cimarron to Ponil Park, 27 miles. 
A new mine at Gardiner was completed in June 1911, ca 750 

or. & and two new mines at Sugarite Jan. 1912, capacity l, tons daily. 

e St. Louis Rocky Mountain & Pacific Company owns also all of the 
securities of the St. Louis Rocky Mountain & Pacific Railway Co., a stand- 
ard gauge railroad 106 miles in length from Des Moines, N. M., westerly to 
Raton and thence southwest to Koehler, Vermejo and Cimarron and to 
Cimarron Canyon to Ute Park, in the Baldy mining district. Connections 
are made with the Colorado & "Southern at Des Moines, with the Santa Fe 
at Raton and Preston, with the El Paso & Southwestern at Colfax and 
with oe Cimarron .% naytaweesere. 8 at Cimarron. (See V. 81, p. 265, 900 
1376; V . 82, D. 335; V . 87, Dp. 1364; V . 88, Dp. 296.) 


STOCK.—Pref. (as to assets and divs.), 5% non-cum., non-voting, $1,- 
000,000; com., $10,000,000. Over 75% of the com. stock has been deposi- 
ted in a pool until July 31 1917, unless terminated by an instrument signed 
by the owners of not less than 75% of the stock af any time held by the 
trustees with Margaret M. Koehler, Hugo A. Koehler, Thomas B. Harlan 
J. Van Houten and Charles Springer, as trustees, with the right to sell all 
of the deposited stock stock or cong Pa part in excess of $5,500, at not less 
than par. V. 95, p. 1332. 8 1365. 


DIVIDENDS.—Div. on pref., M%. paid Aug. 31 and Dec. 31 1912. 


BONDS.—Authorized, $15,000,000; outstanding, $7,699,000; secured 
Br a direct first mortgage on the company’s coal lands, mines, coking 
ants, improvements and equipment, and upon all of the capital stock 
aad first mtge. bonds of the Ratlway Company: a sinking fund equivalent 
to one cent per ton of coal mined became operative April Ue 1911. V. 85, 
p. 406, 1578; V. 87, p. 286; V. 92, p. 1311; 94, p. 1450; V. 95, p. 1474. 


LATEST EARNINGS. TREE Gross. $1,069,541; net, $282,698 
6 mos., July 1 to Dec. 31.\1911 913.773; net, 294,161 
Surplus after charges, $87,773, against Siot: 198. 


REPORT.—For year ending June 30 1912 in V. 95, 197. 

Fiscal ponies — doy teed Repiace't, a 
Year— $.) Cha &c.,Res' ves. Def. 

1911-12 $1 ‘910, "9019 3606 “089 $388, eit $101, 700 sur. $116. 021 

1910-11 -...-..-. 2,098,623 “ee 499 387,121 101,912 sur. 227,466 
Pres., Jan Van Houten.—(V. 95, p. 1197, 1332, 1404, 1474.) 


ST. OTS & | & SAN ang as RR—(See Map.)—Mileage June30 1912: 
Lines ow Miles. | wa & controlled by stock. Miles. 
St. pot ae to Okla. Cit 543' K.C. Ft.S. & M.—seethisco.. 919 
Springfield, Mo., to Knoche ct. ‘Kan. City Mem. & Birm...... 286 
(Kan. City) ; alle ape 185 | Operated independently— 
Monett, Mo., to Red River.... 286! Fort Worth & Rio Grande 
att City, O. T. to Red River. 175| Paris * Great Northern -.-.-.-.-.- 
apulpa to Denison, Tex....-. 193) New Cleans Texas & Mexico-. 
eee Os. Mo., to Ellsworth, a4 Beaum Sour Lake & Western -. 
318 


ors be 


Orange & Northwestern -.- -- 
ean Ark.., , to “Ardmore, ‘Okla. St. Louis Brownsville & Mexico. 
Beaumont, Kan., to Red River. 


MD oi sn ae te we 68 
Fayetteville, . Ark., 3 St. L. San Fran. & Tex 
gee, 


243 

Chic. & East. Ill.—see this co .-1, 275 

Tulsa, I. T., to Avard, a —— 
Branches ..--.--- Total (incl. 520 m. trackage) ..7,520 
Trackage—To Kansas City -- Birm. Belt RR. (V. 75, p. 1148) 40 
Carrollton-Irving Cut-off ..-.-- 


ll 

The St. Louis Brownsville & Mexico (which see) was 
1910 and consolidated, with the Colorado Southern N. Orl. & Pacific, etc., 
into the New Orl. Tex. & Mexico Ry. lines, extending from New Orleans, 
La., to Brownsville, Tex., with branches, in all 990 miles, including 183 
miles trackage, affording via National Rys. of Mexico a through line to the 
City of Mexico. See BONDS below. V. 90, p. 699; V. 91, p 
he St. Louis & San Francisco and Louisville & Nashville jointl 
controlling interest in the New Orleans Mobile & Chicago RR., whic 

The Memphis Arkansas & Louisiana Ry. was incorporated in Louisiana 
in Dec. 1911 with $25,000,000 authorize oe to 7 a line from Port 
Barre, La., to Memphis, about 375 miles. . 93, p29 

In 1911 arranged lease of uae So. Ne ew Oni. to Belair, &c., 
45 miles, since extended 20 miles. V. 93, p. 46; V. 95, p. 1408. 

ORGANIZATION.—Organized June 30 1896 to succeed to the p ropert 
ane franchises of the Ratilway co. sold in foreclosure and reor. per PY an in 

829 and 1140—see also 2 742. The system then was about 1,500 m. 
fo’ Bos. 1909 the Yoakum-Hawley interests purchased from the Rock 

Re Co. the $28,940,300 of the $29,000,000 com. stock acquired in 1903; 

In 1902 Birmingham Belt at (V. 75, - 1148) was urchased; also St. 
Louis S. F & New Orl. Ry.. V. 74, p. 1197: . 75, p. 343; 85. p. 531. 

The New Orleans Terminal. Com any has Tiana 4% etd a (pres 
ent outstanding amount aa page 000,000), \pegranceed jointly by St. 
and the Southern Ry. V. 2 s ams We . ock oe ce, 9 Frisco 
Term. Ry. (St. Louis), see v 8 p. 03 0; V. 84, p. 749, and that co. Owns 
stock of Quanah Acme & Pacific y. and agr an to purchase its 6% bonds 
($958,000 outstanding) on or 7. July 1B 1 1921 at 105 and int. and guar- 
antees int. See that co., V. 95, 1274. 

Owns all stock of Ft. Worth & Rio Grande Ry. V. 64, p. 1224. 

STOCK.—Company reserves right at any time to redeem either or both 
cla ses of pref stock at par. ‘‘Supp’t’’ April 1897, p. 6. V. 90. p. 699. 

DIVIDENDS.— '97. 98. '99. ’00. ’O1’. 02. to ’05. "O06to’'’12. 1913. 


First preferred 4% per annum 4yeary..l, 
Second preferred --.- 1 2 3% 4yearly. None. 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreriations, &c., see notes on first page.] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St Louis & San Fran—(Conciuded.) | 
Southwest Div M $1,500,000 red at par gold_Ce.c*| 112) 1897 $1,000; $829,000 5¢ iA & O/Oct 1 1947 Bankers Trust Co,N Y 
Cent Div lst M gold $3,462,000 red at 102%--N.c*} 103) 1899 1,000 145,00 4¢ \|A & O/Apr 11929 do do 
Northwestern Division mtge redeem 102%-.--N.c*| 106) 1900 | 500 &c 47,000 4¢ \|A & OJ/Apr 1 1930 do do 
St Louis Wichita & W lst M redeem at 105 gold..c*| 144| 1879 1,000 304,000; 6¢ |M & S/Sept 11919 do do 
Ft Worth & Rio Gr Ist M gold old 5s int red __Ce.c* 196; 1888 1,000} 2,923,000 4¢ JT & JiJuly 1 1928 H B Hollins & Co, N Y 
Birm Belt lst M g red sok | gu p & i (end) -_.OB.c* 15} 1902 ,000; 1,000,00 4g A & O/Oct 119 Bankers Trust Co, N Y 
Chicago & East Ill, Kansas City Bt Scott & Memphis} and /|Rock I'sland-’Frjisco Termin|al—See t|/ hose com “err 
Equip notes gold Series D and E $12,188 monthly -- oecl ED leccacman 36,564 5¢ ee o May 1913 Amer Car & F Co, St L 
do do Series G due $154,000 semi-an_Ba| -—-.| 1906 1,000; 1,078,000 4% (A & Apr '13-Apr '16|Blair & Co., New York 
- do do Series H part due $30,000 s-an..N; ---| 1906 1,000 60,090 5¢ \M & N|May’l3-Nov ‘13 do do 
do do Series I gold due semi-annually -- ..-| 1907 1,000 »149,000 5¢ |J & Ji)July '13-Jan '17| First Nat Bk, N Y or Chic 
do do Series J part due $5,000 quar-.-- weal BED locnecase ,090 5¢ Quar (To Sept 1916 Boatmen’s Bank, St Lou 
do do Series K due $18,000 s-a_..-- cout EE leosemind 141,000 5 M & S/Sep '13-Sept'17/St Louis Union Trust Co 
do do Series L (V 84, p 1429) -.-.--.-SSt aool Ea 1,000 ; ,000 5¢ iF & A/\Aug '13-Aug '17| BankersTrCo,NY orStL 
do Ser M Pull’n eq notes sd $26,436 quar. -.- ooo} 1907 |....-2-- 502,290 5 -------./TO Nov 15 1917| .. -.---..------------- 
do Series N, due $65,000 aS ae ..-| 1909 1,000 454,000 5 J & J July 1 1916 Central Trust Co, N Y 
do Ser O gu, due $33,000 or $34,000 s-a_ PIP aool sae 1,000 330,000 6 J &J 15!To Jan 15 1918)/Prov Life & Tr Co, Phila 
do Ser P g, due $132,000 or $133,000 s-a-.- -- .--| 1909 1,000; 1,855,000 5¢ \A & O/|}ToOctl11 Bankers Trust Co, N Y 
do SerQgred p.d. $72,000 ord es-a-_--_-- Ce .--| 1910 1,000; 1,088,000 5¢ |iF & A/To Aug 1 1920 |Central Trust Co, N Y 
do Ser due $ Ee tae, wn os Korb cb oe He cant ED Lesetekes 80, on o¢ne onl 6s cance eet. a. ee Express Co, N Y 
do SP ot (6. "RR | wcel BREE lenakeane! ae 5 A & O/To Oct 11923 /|Equitable Trust Co, N Y 
"Frisco Const’n Co equipt notes g guar due s-a_N.c ---| 1912 1,000} 22,250, S9¢ iM &S15|/Mch15'13-Sep22)/.-....----------------- 
Col So N O & P eq tr notes gu due $80,000 s-a-_-Ba aesl Leet 1,000 640, 5 F & AjAug '13-Feb '17|..-.-.---------------- 
New Orl Tex & Mex eq notes ser B gu due $56,000s-a| ---| 1911 |-.----.-- 232, 5 M & S15/To Sept 15 1923) -. -------------------- 
St¥Louis South western—Common stock $130,000,000 wer] ---- Se adie ac 00] on oe once Oo SO Os 00 2e we 20! 08 28 08 2 oe 02 20 20 20 ee SS 
referred stock 5% non-cumulative $20,000,000- -- my —_ 100 19,893 ,650\See text Q — J15\Jan 151913 1 | Office, 165 Bway, N Y¥ 
First mortgage certs ($16,500 per mile) gold_.Ce.c*| 1,223) 1891 1,000; 20, ,000 4¢ iM & NINov 1 1989 Central Trust Co, N Y 
Second M 4% inc $10,000,000 non-cum g-.--Ba.c*| 1,223) 1891 500 &c| 3,042,500 4 J & J\Novl 1989 Bankers Trust Co, N Y 
First consolidated mtge $25,000,000 g_--Eq.xc* &r| 1,271) 1902 1,000} 22,261,750 4¢ \J & Di\Junel 1932 Equitable Tr Co, N Y 
First term and unifying M $100,000, g.Gc* &r* éuol Dae 1,000} 7,500,000 5¢ WJ & J\Jan 11952 New York, London, &c 
Car trust bonds, due $34,000 yearly SO RE EE RS ay ae .--| 1909 1,000 238,000 5 A & O|ToO April 1 ‘1919 Penn Co for Ins, &C, Phil 
do Ser A (V 90, p 1364, 1491) due $46,000 yly._Usm .--| 1910 1,000 368,000 5 A & O'To April 1 1920|';U S Mtg & Tr Co, N Y 
z Due $113,000 each March 15 and $112,000 each Sjept 15). V. 9/5, p. 420. 





























STOCK TRUST CERTIFICATES.—Kansas City Ft. Scott & Memphis 
Ry., Kansas City to Memphis, Tenn., with branches, 919 m., was acquired 
in 1901; its entire stock is owned and road leased for int. on bonds and 4% 
on _ . Stock trust certfs. (see above table), the 4% ref. bonds being guar., 
p. &i.;see K. C. Ft. S. & M. in this issue and V. 72, p. 438, 532, 581, 1238. 

In July 1905 all of the $7,217,800 common and $6,211,700 of the $8,830,- 
700 preserred Chicago & Eastern Illinois Railroad stock then outstand- 
ing had been acquired, the St. Louis & San Francisco giving in ex- 
change its stock trust certificates at the rate of $100 for each $100 share, 
upon which 10% and 6% dividends, respectively, are paid. In 1905 
the holders of a majority of the com. stk. trust certfs., preferring to have a 
security redeemable at par instead of at the rate of $250, exchanged their 
certfs. for a new form in the denomination of $1,000 each, representing the 
deposit of four shares of stock. Int. on these latter certfs. is payable at 
the rate of 4% per annum, so that both the income and prin. are unchanged 
—only form of security being changed. (See form, V.80,p. 1857). See 
Chicago & Eastern Illinois on a preceding page. 


GENERAL LIEN GOLD BONDS DATED 1907. 

These bonds are redeemable as a whole only on any interest date prior to 
ee | 1 1922 at 102% and int., and thereafter at par and int. See V. 84, 
P: 488; V. 88, p. 54, 1198; V. 89, B: 105, 1598; V. 90, p. 1426; V. 92, p. 119, 

89; V. 93, p. 1535; V. 94, p. 280, 1256. In Jan. 1909 the auth. issue 
under mortgage had been reduced from $115,000,000 to $109,850,400, 
through sale of refunding bonds for purposes auth. under gen. lien mtge. 


Purposes for which the $109,850,400 General Lien Bonds were Issuable. 
Outstanding June 1912, including $20,000,0.0 French bonds- -_$65,524,000 
Refunding notes and bonds (all but $589,125 due by Oct. 1 1913). 3,696,500 
Reserved to refund outstanding equipment notes, $for$_...-. 4,298,000 
For 60% of installments of equip. trusts issued after 1907 __ ___ 2,523,000 
Reserved to be issued since June 1 1909 for cash cost of future 

(a abrsegnenone and betterments, but not exceeding in any year 

$500 face amount of bonds for each mile of railroad at the time 

owned or controlled by lease or other arrangement for control 
extending for a period beyond the term of the mtge. Not ex- 
ceeding $2,500,000 to be issued in any one year until and in- 


cluding 1911, and thereafter not over $3,000,000 yearly _.__- 20,715,000 
Not over $1,000,000 yearly for new mileage_______._._____.. 5, ,000 
Reserved for imp’ts after July 1 1918, not over $3,000,000 yr’ly. 8,094,000 


Road Covered by General Lien Bonds June30 1912—Total 5,227 Miles. 
Now a first lien, subject only to $489,125 existing bonds ._ _________._1,073 
By Oct. 1913 will be a first lien, subject only to $100,000 old bonds, on 144 
A lien, subject to $85,000,000 refunding and underlying bonds, on ___2,631 
A lien on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry... -.__--.__._1,205 
ee 

Also a lien (subject to prior liens) on equipment, valuable terminals, &c. 

REFUNDING 4s of 1901 (V. 77, p. 2391; V. 83, p. 752; V. 93, p. 164.) 

Authorized. Issued. 
,515,600 
000 


- -- ---$59,000,000 a$45 
For improvements, new equipment, &c____... 9 000 9, : 

13,541,400 

---$85,000,000 k$68,557,000 


. Additional lines, extensions, &c., at cost-- --£16,500,000 
zAt not exceeding $32,000 


i 
a To retire $38,356,000 underlying bonds. 
per mile (incl. underlying liens), $4,500,000: at not exceeding $22,500 per 
mile (incl. underlying liens), $12,000,000. k Incl. $114,000 in impt. trust. 
Underlying Bonds Deposited as Security under Refunding Mortgage. 
Mo. & W. Div. 6s-_.-.-.-. $866,000|Southwest Div. 5 F ‘ 671,000 
St. L. Wich. & West. 6s-_. 1,696,000|Cent. Div. 4s_._._._____ 1,817,000 
Fay e hy ny of ial * so if. yee aan. hy . 38 &4s(all). 3,300,000 
: . 58 .10, F orthwest. Vv. pS TR F : 
Trust 5s of 1887-.-.-.-.. 660,000 - +e 
Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 
There have also been acquired and deposited under the refunding mtge. 
the following stocks and 4% bonds, representing new extensions(being 
entire issues on account thereof), the latter aggregating 550.94 miles. 


}. To retire underlying bonds-_._._._.__- 
. 











Offaisenn Cher bree: ue Let Stock. Bonds. 
ahoma Vy GRGSET BERS ~ ec ccccecce 85 9,000, ,023, 
Oklahoma City & Texas RR____________.- 8.68 ' Ley — " » _ 
Ft. Worth &: Rio Grande Ry____.______- 77.28 a2,928,300 71,544,000 
I I 8.72 200,000 174,000 
Blackwell Enid & Southwestern Ry_.____238.68 500,000 4,500,000 
Blackwell Enid & Texas Ry____________. a QR Sahay ae 173,000 
Red River Texas & Southern Ry________- 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry________. . 803,300 200,000 


a Substantially the entire issue. zIssued for extension from Brownwood 
to Brady, Tex. (entire amount); total length of road, 235.22 miles, balance 
of issue $2,923,000, being in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 
lhe bonds are secured either by direct first mortgage or a first lien through 
deposit of collateral on 805.76 miles of railroad and a first lien on 183.84 
miles of trackage rights; also, through deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. and the 
Brownsville & Matamoras Bridge Co.: ‘also. by equity of $2,999,000, in 
locomotives and cars costing over $5,300,000. Compare V. 95, p. 750. 
Of the bonds, $27 »381,000 ($22,381,000 5s and $5,000,000 special French 
series 4 \%s) have been issued to pay off existing liens and indebtedness of 
New Orleans Texas & Mexico RR., the Beaumont Sourl Lake & Western 
Ry. (V. 90, p. 976) and the Orange & Northwestern RR., and for the recent 
acquisition of the St. Louis Brownsville & Mexico Ry. The remaining 
bonds ($22,619,000), to bear not over 5% interest, are reserved as follows: 
For construction or acquisition of new line at not over $30,000 per mile (any 


Underlying bonds on former St. L. M. & S. E. system; $54,000 Pemiscott 

R. 6s due Oct. 1 1914; $65,000 Kennett & Osceola 6s due June 1 1917; 
$4,500 So. Mo. & Ark. 5s due 1939; total $123,500. S. L. M. & S. E. Ist 
4s 1952, red. 105, $365,625. 

The $2,500,000 2-year 5% notes dated June 1 1911 are secured by deposit 
of $2,500,000 St. L. & S. F. Chic. & East. Ill. com. stock tr. ctfs. and $1,- 
490,000 Ft. Scott & Memphis pref. stock tr. ctfs.; they are callable at 100 % 
in lots of $100,000. V. 92, p. 1375. 

The $2,600,000 6% gold notes dated Sept. 1912 are secured by oposite 
of $3,609,046 certf. of indebt. due Sept. 1 1914 and also the entire $2,000,- 
000 cap. stock of the New Orleans Texas & Mexico RR.; $1,400,000 Kirby 
Lumber Co. 7% cum. pref. stock; all of the outstanding $600,000 (approxi- 
mately) San Benito & Rio Grande Valley Ry. Ist M. 6% bonds, and also 
last-named company’s entire $49,100 stock. See V. 95, p. 751. 

The $3,357,000 Series I, $359,000 Series K, $5,074,000 Series L car trusts 
are guaranteed, prin. & int., by the Amer. Car & Foundry Co. V. 84, D. oa 
1429; V. 85, p. 922. Series P mature $132,000 each Agril 1 and $133, 
each Oct. 1; series Q, $72,000 Feb. 1 and $73,000 Aug. 1; series S, $74,000 
Apr. land Oct.1. The ‘‘Frisco Refrigerator Line’’, incorporated on Aug. 30 
1911 with ($5,000) stock, ordered 2,500 refrigerator cars. V. 93, p. 797. 


GENERAL FINANCES.—In 1910 sold $16,000,000 New Orleans Texas 
& Mexico Div. bonds, and in Apr. 1912 $11,381,000, the $8,000,000 3-year 
5% notes of 1910 being called for payment. See BONDS above. V. 90, 
p. 699, 915, 1677: V. 94, p. 1120. In June 1911 sold $2,500,000 2-year 
5% notes and in Sept. 1912 $2,600,000 2-year 6% notes and $3,000,000, 
general lien bonds, French series. In June 1910 made a close 10-year traffic 
agreement with Southern Pacific Co. and in May 1911 made traffic arrange- 
ments with Atch. Top. & Santa Fe for through connection to Pacific Coast. 
V. 90, p. 1615; V. 91, p. 1257; V. 92, p. 150. 

LATEST 204 SK ioe oo $24,199,713; net, $8,398,025 - 
6 mos., July 1 to Dec. 31.\1911___-Gross, 22,197,221; net, 7,577,921 


ANNUAL REPORT.—Report for the year ending June 30 1912, showing 
operation of system (not inc ea the New Orleans Texas & Mexico Div. 


lines, operated independently (V.95,p.751) was given in V.95, p. 1393, 1408. 
year ending June 3 J 1911-12. 1910-11. 1909-10. 
Average miles operated__________-- 5,241 5,188 5,072 
SI A $27,505,798 $28,071,782 $27,645,863 
et a ee 1, 509 11,999,385 10,548,970 
a 3,104,057 3,088,061 2,971,106 





$42,100,364 $43,159,228 $41,165,939 


11,433,192 $12,027,000 $11,030,911 
$13 °992'510 $14,360,971 $13,331,340 
Interest, rentals and sinking funds___ 11,236,636 11,290,685 10,669,499 
Div. K.C. Ft. S. & M. stock tr. certs. 540,400 540,400 540,4 
Div. C. & E. 1. stock trust certificates 1.038,075 994,482 999 ,482 
Dividend on first preferred, 4% 199,742 199,742 199,742 


def .$22 ,343sur$1,335,662sur $922,217 


alIn 1911-12 the Chicago & Eastern Illinois had a surplus after payment 
of dividends of $104,946, making gurpine of system for year $82,603. 

OFFICERS.—Chairman of Board, B. F. Yoakum; Pres., B. L. Winchell; 
W. C. Nixon, V.-P., St. Louis; James Campbell, St. Louis; C. W. Hillard, 
V.-P., New York: V.-P.s, W. B. Biddle, A. S. Greig, A. Douglas; F. H. 
Hamilton, Sec. & Treas., St. Louis; T. D. Heed, Asst. Sec. & Asst. Treas., 
New York. New York office, 71 Broadway. 


DIRECTORS (Oct. 1912).—B. F. Yoakum, James _N. Wallace, Cc. W. 
Hillard, Hans Winterfeldt, T. D. Heed, J. W. Dixon, New ¥ ork; E. Vv. B. 
Thayer, Benj. P. Cheney, Boston, Mass.; Wm. K. Bixby, James Campbell, 
A. 8. Greig, Thomas H. West, B. L. Winchell, St. Louis. Executive Com- 
mittee: B. F. Yoakum (Chairman), B. L. Winchell, James Campbell, E. V. 
R. Thayer, Thomas H. West, ©. W. Hillard.—(V. 96, p. 203.) 


ST. LOUIS SOUTHWESTERN RY.—(See Map.)—System embraces: 


St. Louis Southwestern Ry. Co.— St. Louis Southwestern Ry .Co.—Con. 
Main Line—Delta to Texarkana412.6 | Shreveport Branch 62.5 


Total operating revenue. __...---- 


Net oper. revenues (after taxes) 
Total net income 





Balance, surplus 


- 


Main line trackage... .-.--.. 1.6 St. L. Southw. Ry. Co. of Tezas— 

Illinois Division (trackage) _...161.3| Main Line—Texark. to Gatsv.305.4 
ee ee ewe 57.7|Fort Worth Branch_..--.----- 60.8 
New Madrid Branch_--__.----- 6.1| Dalles Branch..............- 13.7 
Grays Point Term. Ry. (leased) 13.2|Sherman Branch--.----------- 52.3 
Memphis Div. trackage, &«c_-- 68.9| Hillsboro Branch -.--.-------- 130% 





Cent. Ark. & Eastern (leased) - Et os Branch 
tuttgart Branch 5. 
Titties Rock Branch 43.0 | Total operated June 30 1912-1,609.2 

Of he 1 368 miles of main track, 9 are laid with 85-lb., 1,035 with 75-Ib., 
31 with 70-lb., 287 with 56-lb. and 6 with 60-Ib. steel rails. 

Owns all the stock of the Stephenville North & South Texas Ry., Stephen- 
ville to Gatesville, 75 miles, and Edson (near Hamilton) to Comanche, 
21.6 miles: also leases for 30 years, from July 1 1910, with privilege of pur- 
chase on payment of bonds, the Central Arkansas & Eastern, operating from 
Stuttgart, Ark., to England and Rice Jct. to Hazen, total 45 miles. See 
BONDS below V 90, p %45: V. 91, p. 397; V. 93, p. 104, 228; V. 94. 
p. 417, 632. In Jan. 1913 it was proposed to apply for authority to pur- 
chase the Stephenville North & South Texas Ry. and assume the bonds 
and meantime to lease the road. V. 95, p. 1474. 

ORGANIZATION .—Reorganization, per plan in V. 50, 
St. Louis Arkansas & Texas sold in foreclosure in Oct. 1890 

DIVIDENDS.—On pref. stock, 2% July 15 1909; 1910, 5% (2% J.-J .); 
1911, 4% (2% J. & J.); 1912, Jan., 2%; July, 24%; Oct.,1%% (quar.) 
1913, Jan., 14%. 


p. 141, 561. 





balance after Mch. 1 1920 for additions, betterments and equipment). $11 
661,000; for 90% of cost of equipment, $1,567,000: for additions and Mtg 
ments and for equipment at not exceeding in either case $600 per mile per 
annum, $8,472,000. V. 90, p. 699, 915, 1045. 1677; V. 91, p. 1328: V. 92, 
p. 1110; V. 94, p. 1120, 1317; V. 95, p. 750; V. 96, p. 203. 

Ozark & Cherokee Central and St. Louis Memphis & S. E. bonds, see V. 
78, p. 2335, 1908; Rock Isl.-’Frisco Term. guar. 5s, see that company. 








BONDS.—The first consols (authorized issue $25,000,000) are secured by 
all the property of the company, subject to the prior outstanding bonds. 
Of the amount, $6,000,000 were issued to retire $1,700,000 equipment 
bonds and other capital requirements, $9,000,000 were reserved to retire 
by exchange the $10,000,000 2d mtge. income bonds (of which $6,957,- 
500 had been acquired to July 1912), and the remaining $10,000,000 for 
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FEB., 1913. | RAILWAY STOCKS AND BONDS. 125 
D COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For aiopaalind, ae. see notes on first page.] Road | Bonds| Value |Outstanding 0 Payable | and Maturity Dividends are Payable 
St. Louis Southwestern—(Concluded.) 
Pt T tg erg fe ory To 1d SSt.c&r 16} 1897 $1,000 $500,000 5¢ WJ & D/Dec 1 1947 N Y, Eq Tr & St Louls 
rm is ar Pee , ' 
ony, Sethent M$-4,000,000 Ms red text gu p&i_Eq.xc”* ---| 1906 1,000; See text 5¢ \F & AlAug 11956 do do 
Stephenville Nor & Sou Tex Ist M g gu red 105--_c* 105) 1910 1,000 423, 5¢ JF & JJuly 1 1940 New York and St Louis 
Cen Ar&E ist M $3,000,000 g red 105 text SS.c* &r* 45} 1910 1,000; 1,085, 5¢ J & J July 1 1940 Guaranty Trust Co, N Y 
Shreve ~ Bdge & Term Ist M $500,000 g gu p & i- ---| 1905 1,000 450, 5¢ |F & AjAug 11955 St Louis, Mo 
St Louis & Eastern—First mtge $500,000. -.CC ..--| 1904 500 500, 5§¢ J & D'\Dec 1 1924 Miss Val Tr Co, St Louis 
St Louis Wa atkins & Gulf—See St a Iron Mt & Sou 
St Paul Bridge & Terminal Ry—l1st M $500,000--FC; ---| 1909 1,000 400,000 6 J & J Jan 11929 First Tr & Sav Bk, Chic 
St Paul & Des M RR—See Chic Rock Isl & Pacific 
St Paul Eastern Grand Trunk See Che & Norin West] | 
ort Line —Se 
St Paul Union Depot ” First M M gold, interest as rental ---| 1880 1,000 250,000 6¢ M & N/May 1 1930 Central Trust Co; N ¥ 
Consol mtge gold ($100,000 are 4s), int as rental --- .--| 1894 1,000 250,000\4¢g &5¢M & N/|May 1 1944 Northwestern Trust Co 
Salem Falls sit & Western Ry—ist M $1,800,000 g 27| 1909 1,000 540.000 5¢ J & JiJan 1 1934 Sec Sav &Tr Co, Portl, Or 
Salt Lake C a Dep & & RR R—Ist M $1, 500, 606 g red- Ba 4.38; 1908 1,000; 1,100, 5¢ M & N'INov 11938 Bankers Trust Co, N ¥ 
Salt Lake & loa Angeles—I|st M gold -- -- -G.c 15} 1893 1,000 300,000 6¢ J & JJan 11913 Salt Lake City 
Salt Lake & Mercur—First mtge $300,000 gold .-.-Ea 12%! 1898 1,000 250,000 5¢ iM & N/|May 21918 VE RIE al ABE Caer Lad kp 
Sag Antonio & /ransas Pass—Stock. -..-..-.-.--. a ae ee 100; 1,000,000) ........|.-------|---------- bl ative kine we weiien wilikes oie 
First M $21,600,000 gold guar p & i (end) - Ce.c* &r 723; 1893 1,000} 17,544,000 4¢ WJ & JiJan 11943 Central Trust Co, N Y 
— eee . Nor = Sonate Can y-~See Atchison opeka | & Santia Fe 
: oaquin Valle n 
San Luis Southern R- Ry—F First mtge gold - -- 31} 1905 1,000 335,000 6¢ J & JiJan 11940 Internat Tr Co, Denver 
San Pedro Los An Lake— Ist M $70. 000,000 ¢-G| 1,135) 1911 1,000} 55,155,000 4¢ J & JiJuly 11961 Guaranty Trust Co, N ¥ 
Santa try. & Phognix—_See Atchison 7 hy ow 2 Santa! Fe 
| Lake Placid—See Chateaugay e Plac 
! oratega & Encampment—First mortgage -. -- --- Be ge ee 750,000 5 FP & Aj1937_ Cont & Comm Tr & S BE 
Saratoga & Schenectady—Stock, $450, guar 7% -- cant: aie 100 450,000 7 J & J15\Jan. 15 °13, 3%/Troy, N Y 
Sault ate aes ree e—Ist _—_ 4 2 aon Ae 8 a 1887 1,000 ,000 5¢ J & JiJuly 1 1937 55 Wall Street, New York 
Savanna or estern ee antic Coas nie 
Sav & Statesboro—I1st M $500,000 gu p & I (end) -.c* 33; 1903 1,000 185,000 5¢ \J & JiJan 11953 Savannah Trust Co 
the acquisition of branch [ines at not over $20,000 per mile, acquisition | $3,307. In 1910-11, gross, $130,532; net, $21,832; taxes, $3,268.— 
a 5D, 700! V7 Ve on. : we ; on V4, D, oa 34S + 0, re (V. 83, p. 1472.) 
Dp. . » Pp auume ] ‘ 
Baise pak Baguette Jane 90 1018 a4 | saB AMDT AREAS MESGRY BR a ate ee 0 1, Fa 
outstanding series e ot 
4,000 outstanding series Biting he of 1902 (100,000 000 autk~ issue) | 992-925; net, $22,839. Pres., L. L. Nunn, Provo, Utah.—(V. 79, p. 1024.) 


covers all the ype mt Seouned y existing mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired J the proceeds of the bonds. Of the bonds, $7,500,000 have 
been sold to provide terminal facilities at St. Louis, lilmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate requirements for addi- 
tional equipment and improvements. Of the remaining bonds, $38,500,000 
are reserved to retire prior lien bonds of the company and controled com- 
panies maturing during the life of the ber and $54,000,000 for addi- 
7 an ag tthe Ce equipment, &c., ane er stringent provisions. See 
V.94,p 50, 488, 560, 1120; V.95, p. 
Guaranties. —Gray’ s Point Term. guar. ad Ist 5 


s, 6, 1062. St 
Louis So. W. owns all stock and leases road till Aug. 1958. Vv. 85. 413. 
Of the Gray's Point Term. Ry. Ist ref. & ext. tat old 5s, +. 
after 5 yrs. at 105 ($4,000,000 auth. issue), are reserved to 
retire the first 5s, $600,000 to acquire 000 So. Ill. 


q $600 & Mo. Bridge bonds; 
none issued to Jan. 1913. V. 93, p. 273, 819, 890; V. 85, p. 222, 601. 

The Shreveport Bridge & ——— Co., which is controlled, is leased for 
50 years from Aug. 1 1905, its $500, 000 bonds ($450,000 issued) being 
guaranteed. V. 81, p. 1097, 1101; V. 82, p . 753; V. 83, p. 815. 

The Stephenville. orth & South Texas +8 Central Arkansas & Eastern 
lst 30-year 5s, issuable at $25,000 per mile, are guar. ,p. & i. See above. 


BABNINGS .—6 mos.,/1912....--.- Gross, $7,080,662; net, $2,262,121 
=e 3 Se Dee. 31. | aS Gross, 6,353,269; net, 2,103,832 
m.. after charges, $1,364,078, ogainet $1,320,435. 
ANNUAL REPORT —Annual meeting is held at St. Louis, Mo., on the 
first Tuesday in October. Report for ae 7 tose aa & 95 EA 


Years ending June 30— 910-11. 
Total operating revenues $12,042,543 $11,888,037 $10, vae° 516 
5 8,578,155 8,146,057 


Operating expenses...............- ~ 8,419,41 








Net operating revenue. _........... “$3,623, 128 $3,309,882 $2,840,459 
yi llr ER I eG $4,047,915 $3, ,004 $3,003,265 
Int. on lst and cons. mtge. bonds__. $1,728,836 $1,691,440 $1,690,440 
Int. on 2d M. inc. bds. held by public 137700 121,700 121,700 
Other interest, rents, &c__......... 579,760 429,041 374,659 

Balance, surplus, for year_.....-- $1,617,619 $1,215,823 $816,466 
Preferred dividend__..-_..____ .(4 1) $898. 214 (4%) $795, ‘¢ (5) oes carp 

OFFICERS.—Pres. and Gen. Mgr., F. H. Britton; V.-P., H . E. Farrell 
Sec., Arthur J. Trussell; Treas., G. K. Warier 

Directors. —Edwin Gould (Chairman), Gallawa . Hemphill, 


Winslow S. Pierce, William H. Taylor AF E. YT. Jeffery, New ve York; Murray 
ng F. H. Britton and Tom Randolph, St. Louis. 
way, 


Office, 165 Broad- 

Y.—(V. 95, p. 358, 361, 680, 887, 1208, 1474.) 
ST. LOUIS TROY & EASTERN RR. —East St. Louis, Ill., 
with branch 1 mile to Donkville, II1.; 
Ill. Belt, Edwardsville, Ill., 


to Troy, Ill., 
total, 18.9 miles; ; leases St. Louis & 
to near "Formosa, as a track and 


sidings, 10.37 m. : total, 36.27 miles. Stock, $850,000: $100. For 
sy June 30 1912, gross, $241,832; net, $62, 606; ot vod "ine., $1,372; 

+ at 1a $59,013; ba l., sur., $4,971. In 1910-11, gross, $278,342; 
ne 


Pres., Edwin H. Conrades, 314 N. 4th St., St. Louis, Mo 
—(V. 89, p. 287.) 


ST. PAUL.—See Chicago Milwaukee & St. Paul. 


ST. PAUL BRIDGE & TERMINAL RY.—Owns 2.54 miles of main line 
from St. Paul terminals to stock yards at South St. Paul, with receiving 
yard, 3.12 miles; total, 5.66 miles. incorp. in Minnesota Oct. 12 1908. 

Bonds (auth. issue $500, 000), see table above. Pres., Wm. Magivny; 
Sec. and Treas., A. A. McKechnie. Office, South St. Paul, Minn. 


ST. PAUL EASTERN GRAND , TRUNK RY.—In Oct. 1912 merged in 
Chicago & North Western Ry. . 95, p. 421.—(V. 95, p. 421.) 


(THE) ST. PAUL UNION Sash CO.—Owns Union Binet Station, 
with 9.24 miles of track, the stock being owned equally by: 

Great Northern, Northern Pacific, Chic. St. Paul Minn. & Omaha, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quincy, Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R.I. & Pacific. 
- 98D 10 P plans for enlarging the property were under consideration. 

Amthartaed stock, $1,000,000. Rentals cover interest on bonds and 
4% on stock since May i 1901; from 1881 to May 1901 6% divs. were paid. 
Cal. year 1911, gross, $84, 483: op. def., $221,845: int. on bonds, $26,500; 
taxes, $323; divs. ., $37,296; rentals, $4, 174; net expenses, $290, 138: paid by 
tenant roads. Pres., A. W. Trenholm: Sec.,W. G. Johnson.—(V.95, p.1609.) 


SALEM FALLS CITY & WESTERN RY.—Owns West Salem to Black 
Rock, Ore., 27 miles; trackage, So. Pac. RR., Dalles to Newberg, 37 m.; 
total, 64 miles. Projected from Salem to the Pacific Ocean, 65 aailen" 
Incorporated in Oregon Oct. 241901. Stock, $100,000; par, $100. Bonds 

auth.), Security store & Trust. Co., Portland, Ore., see table 


above. Year ending, ty} 30 1912, gross, $132, 006; net, after taxes, $46,- 
003; int., taxes, &c., be., sur. we $13, 970. In 1910-11, gross, $142, - 
311° net after watt ‘$41.8 5. Pres., oe Gerlinger; Treas., Chas. K. 


Spaulding; Sec., Geo. T Mo! SB Office, Dalles, Ore. 

SALT LAKE CITY UNION DEPOT & RR.—Owns union Gepos and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned by Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, p. 232; V. 91, p. 523. 


SALT LAKE & LOS ANGELES RR.—Road from Salt Lake to Saltair 
Beach, Utah, 15 miles, standard gauge—see V. 65, 824. Stock, $300,- 
000, was owned July i911 by J. E. Langford and Joseph Nelson of Salt 
Lake City Year ending June 30 1912, gross, $108,081; net, $15,473; taxes, 





SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus Christi, Tex., 88 m.; Yoakum to Waco, 
171 miles; Skidmore to Alice, 44 miles: Shiner to Lockhart, 55 miles; 
Gregory to Rockport, 21 miles; Alice to Falfurrias, 36 miles; total, June 36 
1912, 723 miles—293 m. 70-lb. and 430 m. 50-Ib. steel. 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou, Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, seas punctual payment of the principal and interest.’ Bonds for 
$2, reserved for extensions, iimited to 100 1. at $27,000 per 
— ipped. See full abstract of mtge. in V. 56, 0. scar trusts 
June 30 1912, $178,577, bs $18,577, aavebie $9, isd 8 yy , $35,- 
000 5%, pa able s.-a. J. & J. within 5 years. Notes held poe hoaeane Pac 
Co. June 30 1912, $3.898, 000. oe July 1 1920, bearing int. (non-cum.) at 
such rate, not over 4%, as arnings over ‘betterments may suffice to 

ay; total bills ayable Yous 30 912, $5,098,000; cash advances by South. 

ac. Co. June 30 1912, $415,300. V. 8&1, p. 1733. 

In 1 (under order of the Texas Railroad Commission) canceled 
$1,356,000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1, , and separated the management from the Southern Pacific. 
V. VW D. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 453. 


EARNINGS.—6 mos., +{ 1912 SPERM Gross, $2,935,298; net, $1,140,811 
Rien: 1 to Dec. 31. Ed cikénibin Gross, 2.546.541: net, 936,390 


NNUAL REPORT .—For year ending June 30 1912. gross, $4,619,503; 
=, $1,213,895; other income, $29,108; charges, $1,154,757; bal., $88. 246, 
In 1910-11, » Grosse $4,164,436; net, $983. _- ——Pres., W. H. Mel ntyre. 
Neate Terry pV. 82, p. 


SAN pratidied UVALDE & Bache g a —Owns Uvalde, Tex., to 
Carrizo Springs and Crystal City to Fowlerton, 120.1 miles; also San Anto- 
nio to Pleasanton, 86.9 miles; total, 207 miles. This includes extension 
from Pleasanton to Fowlerton, 53 miles, completed in Nov. 1912. Branch 
from Campbellton to Mathias, abt. 50 miles, was authorized in Jan. 1913. 
Stock auth., $280,000; issued, $1,000 per mile. Bonds are not to be issued 
until com letion ¢ of road. Pres., J. E. Franklin, St. Louis, Mo.; Ist V.-P. 
and Gen. Megr., A. R. Ponder, San ‘Antonio, Tex.: ~ 24d V -P. and Pur. Agt. 
M.E. Lemming, San Antonio: Sec., w Ft Groos; Treas., C. 8S. Marsh, St. 
a, ot ; Aud. & Gen. Fegt. Agt., H. Winsor, San Antonio.—(V. 95, 
p 


SAN LUIS SOUTHERN RY.—Owns Blanco, Colo., on Denver & Rio 
Grande to Jaroso, on New Mexico-Colorado State line, 31 miles. Completed 
Sept. 1 1910. Incorporated in Colorado July 3 1909. Common stock, 
$750,000: pref., $ Bonds ($1,000,000); outstanding, $335,000, 
see table above. International Trust Co., Denver, trustee. Pres., Frank- 
lin E. Brooke; Ist V.-P. & Treas., Chas. L. Sulley; Sec., H. Alexander 
Smith. Office, San Acacio, Colo.’ 


PoaN PEDRO LOS ANGELES & SALT LAKE RY.—(See Map Union 

acific.)—From Salt Lake City, Utah, to San Pedro, on the Pacific Coast, 

806 m. of main line, with branches, aggregating in all 1,135 m.; from Dag- 

gett to Riverside, 90 m., is trackage over A. T. & S. Fe. Branches are pro- 

a from St. Thomas, 'Nev., to St. George, Utah, and Daggett to Barstow, 

al. V. 94, p. 490 699. Has steamship connection via waren Islands 
to China, Japan and Manila. V. 81, p. 1551; V. 82, p. 1323; V. 91, p. 590. 

On J uly 7 1903 purchased portion of Oregon Short Line (Un. Pac. syst.) 
forming part of the a above shown, the Ore. Short Line acquiring a half 
interest - sy ~ wom The Salt Lake City terminals are leased for 89 

ears. 0, T1093. 1356; 77, D. 38, 148, 695; V. 78, p. 1393; 
. 29, Vioog’ Las Vegas & a RR., allied road, Las Vegas, Nev., 
to Goldfield. 197 m., completed Nov. 1907, whence trackage to Tonopah 
28 miles. V. 81, D. 117 On April 15 1907 99-year traffic agreement 
with Southern Pacific was canceled. V. 84, p. 1308. 

Stock authorized, $25,000,000; par, $100; all issued; held in voting trust 
for 5 years (from 1903) by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. and Wm. A. Clark. In Dec. 1912 the U. 8S. Supreme Court 
held valid control by Union Pacific. V. 95, p. 1542. 


BONDS.—Of the first 4s of 1909 ($60,000,000 auth. issue), $48,835,000 
were issued to retire the $40,000,000 old 4s and floating debt incurred. for 
extensions, improvements, &c., $24,417,000 of the bonds being held June30 
1911 in the Un. Pac. (Oregon Short Line) treasury. The stockholders 
on March 4 1912 authorized a new mor tgage for $70,000,000 to pro- 
vide for the retirement of Ist x bonds o 09 and for future purposes. 
(V. 90, p. 111; V. 89, p. 1669; V. 94, p. 124, 490, 699.) 

EARNINGS.—6 mis. 1912.. sie aia Gross, $5,180,749; net, $1,849,869 

July 1 to Dec. 31 Eds casi Gross, 4,382,428; net, 653,636 

REPORT .—For year ending June 30 1912, gross, $9,361,099; net, after 
taxes, $1,533,983; other income, $37,357; charges, $2, 612 256; bal., def., 
$1, 040, 916. In 1910-11, gross, $8,423, 197; net, gt. 521 696. 

Pres. .. W.A. Clark; Treas., Ww. H. Leete yous 95, Dp . 1542.) 


SANTA FE PRESCOTT & PHOENIX RY.—See pl eh & Santa Fe. 
SARATOGA & SCHENECTADY RR.—(See Map Del. & Hudson.)— 
Saratoga to Schenectady, 21 m. Leased in perpetuity in 1861 to Rens. & 
Saratoga and lease assigned to Del. & Hudson, by which it is operated, 
Rental, $31,750 per year. Stock, $450,000. Divs.,7% yrly. (J. & J. 15). 


SAULT STE. MARIE BRIDGE.—Owns Salt Ste Marie Bridge, includ- 
ing 6,421 feet of main track. The Can. Pac., Dul. So. Shore & Atl. one 
Minn. St. & S. Ste. Marie RR. cos. agree’ to pay for use of bridge 
amount equal to o to hte oxpenese and interest Pa Poy s. f. of debt. 
authorize -- $5,500 yearly. Stock, Si. 000,000. 
SARATOGA & & ENCAMPMENT RY.—Owns Walcott to Encampment. 


Wyo., 45 miles. k, $1,000,000, all owned} by the United Smelters’ 
Ry. & Copper Co. Bonds, see table above. . o * Lee ges % 


he 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
vannah Union Station Co—1ist M $600,000 ¢---.G.r --' 1902 |$1,000&c| $600,000 Guaranty Trust N Y 
tady Uuanesburg—See Delaware & Hudson! Co SP 2 oe — 
huyikill € Lehi tge quer by Heading Col 44| 1808 | 1,000 
mtge guar by oO ° 0,00 4 M & N|May 1 1948 Reading Terminal, Phila 
Schuy iki 4 avigation & RR—Stock. Saceeses| cas] cose 50 576,050 5 ¢&4¢9 Jen 14°13 2% do do 
tt City Northern—Iist mtge_____.._.....__._.-- 53) 1910 1,000 825,000 5 J & J\July 11950 In default 
Seaboard Air Line Ry—Common stock $50,000,000...) -...| ..-. I a TU i I a ee ae 
Refunding mige $125,000, 000 red TOS Nexes @z| 2,580| 1969 | 1,000] S8ORO'OO| "dela aw” GlOek 11085 ---"134-“Bisad Sic New York 
,000, .--N,xc* &r ; , e ' 4¢ iA & O/Oct 11959 24 Broad St, New York 
Adjust M(5% cum int) $25,000,000 red par.FBa.xc*; -.-| 1909 1,000} 25,000,000) Up to d' Fe 
Three-year —_— op Medtunedcacesee aoe ecol BESO leoneanee 6,000, Ps ' a ote or 24% pal bee am reves 
nderlying Bon 
First mtge gold subj to call (see text) _...CoBa.c&r| All | 1900 {1,000 &c| 12,775,000 4 w York 
Atlanta-Birm Division Ist M $10,000,000_..CK.c* 197| 1903 1,000; 5,910,000 4 Mt & ‘Slitay 1 1933 ox - ™ my 
Florida West Shore first mortgage gold-_..... ...- 66) 1 1,000 755,000 5¢ J & JiJan 11934 do do 
Equipment trust due $15,000 yearly. ..........-- cool BE | occasgpe 60,000 5 M & N'To Nov 1917 do do 
Bqulpesens mtge gold Ser C last installment _..G.c* -<-| 1903 ,000 38,000 4% e073 & J\Apr 1913 do do 
ry) do gold SerD due $32,000 s-a_.-..-- ---| 1904 1,000 96,000 5 J & D\June’l3-June'l4 do do 
do do gold SerE due $25,000 s-a.....-; ---| 1905 1,000 125,000 5¢ iA & O/|Apr '13-Apr ‘15 do do 
do do gold Ser F due $51,000 s-a...-.../ ---| 1905 1,000 306,000/ 5¢ |J & D/June'l3-Dec’15 do do 
do do gold Ser G due $88,000 s-a..... ses| In 1,000 616 ,C 5¢ J & D/J’ne’13-June'16|New York Trust Co, N Y 
do do gold Ser H due $26,000 s-a__.-- ---| 1906 1,000 208,000 5¢ M & S/Mch '13-Sep ‘1 do do 
do do gold Ser 1 due $65,000 s-a_...PIP acnl. ne 1,000 585,000 5¢ M & N|May’'13-May’17|Prov Life & Tr Co, Phila 
do do gold Ser J due $45,000 s-a_......| --..| 1907 1,000 405,000 5¢ J &~. J\June’13-June’l7|New York Trust Co, N 
do do gold Ser = oe due $15,000 s-a..c* ---| 1907 1,000 135,000 5¢ WJ &”°J\July '13-July’17|Phila S D, Insur & Trust 
do do gold Ser L due $69,000 s-a_..-- coal F 1, 966,000 5¢ J & D 15\July'13-Dec '19/24 Broad St, New York 
do do gold Ser N due $75,000 s-a red102 coo] BEE. loccescots! Jae 4 F &A15\To Aug 15 1921 do do 
do do gold Ser O due$103,000s-a red102 % eoel BE 1~ccqhsian 1,957 ,000 4 4 J & J15\July ‘13-July‘22 do do 
Carolina Cent Ist cons M goid guar p & 1 (end) -..-F| 267) 1899 1,000; 3,000,000 4¢ J & JiJan 11949 do do 
Durham & Northern first mtge $150,000 -..-.-MeBa 42) 1888 | -.-..... *100,000 6 M & N'Nov 1 1928 Merc Tr & Dep Co, Balt 
Roanoke & Tar River $260,000... -.-..-..-..-...Me wa Bee. | occesane *55,000C 6 A & O}1917 do Oo 
Florida Cent & Penin 1st M ($5,226 p m) gold_Ce.c*| 575) 1888 000; 3,000,00C 5¢ J & JiJuly 11918 24 Broad St, New York 
Second M (1st on ext, 92 m) $5,226p mg_.-M B-, 666) 18 1,000 400,000 5¢ J & JiJan 11930 do do 
Consol mtge $7,800, $10,000 p m) gold._G.c*| 780) 1893 1,000| 4,372,000 5¢ J & JiJan 1 1943 do do 
South Bound Ist M gold interest rental ..MeBa.c* 136; 1891 1,000; 2,033,000 5¢ iA & Oj\Apr 11941 24 Broad St N Y, or_Balt 
Old loans excluding(*)amounts pledged under conso) lidate |\d mortgage 





























Year ending June 30 1910, gross, $47,786; net, $11,465; taxes, $2,696; 
bal., sur., $8,769. es., I. N. Pennock, Cleveland, O.; Treas., Willard 
Pennock, Minerva, O.; Asst. Treas. & Sec., H. T. Forrest, Cleveland, O. 
Office, Encampment, Wyo. 


SAVANNAH AUGUSTA & NORTHERN RY.—Statesboro, Ga., to 
Steven's Crossing, 39 m., opera by Savannah & Statesboro Ry. from 
Nov. 16 1911 under temporary agreement. See that conepeng - - 93, PD. 
1464. Sold Mch. 18 1910 at receiver's sale for $250,000 to W. J. Oliver, 
who held a contractor's claim; sale confirmed. V. 90, p. 772, 1103. For 
A wd ending June 30 1911, gross,$23,192; net, $6,979. es., W.J. Oliver, 

oxville, Tenn.; V.-P., L. L.L ewis, 111 B’way, N. Y.—(V. 93, p. 1464.) 

SAVANNAH UNION STATION CO.—Owns union pass. station and ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the Southern Ry., 
Sav. Fla. & West. (now Atl. Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental providing for interest and s.f, on 
bonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343: V. 74, p. 1039, 1253.) 


SAVANNAH & STATESBORO RY.—Owns Cuyler to Statesboro, Ga.; 
32.6 m.; trackage, Cuyler to Savannah, 20m. V 79, p. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., to Steven's Crossing, 
39 miles, since Nov. 16 1911 under a temporary operating arrangement sub- 
ject to termination on 90 days’ notice from either party, guaranteeing that 
company 30% of the gross earnings. Stock, $200,000, all outstanding. 
Has traffic agreement with Seaboard Air Line, which guarantees bonds 
by endorsement, Principe. and interest; Savannah Trust Co.. trustee 
V. 75, p. 1303; V. 77, p. 695. Form of guaranty, V. 81, p. 614. 


EARNINGS.—For year end. June 30 1912 (incl. Sav. Aug. & Nor., 
39 m., from Nov. 15 1911, gross, $101,348; net, after taxes, $21,616; other 
income, $85; int., rentals, &c., $19,098; bal., sur., $2,663. Pres. & 
Treas., J. Randolph Anderson, Savannah; Sec., Thomas F. Walsh. Office, 
Statesboro, Ga.—(V. 93, p. 1464.) 


SCHUYLKILL & LEHIGH RR.—Owns from High's Farm, near Reading, 
Pa., to Slatington, Pa., 48.63 m.; total track, 57.43 m. In 1883 leased to 
Phila. & Read. for 999 years. Rental, $27,000 yearly and taxes. Reading 
Co. owns stock ($600,000), of which $598,000 under its gen. mtzge. of 1897. 


SCHUYLKILL VALLEY NAVIGATION & RR.—Port Carbon to Reeves- 
dale, Pa., 10.94 m.; track, 5.26 m.; branches, &c., 12.18 m.; total track, 
28.38 m. Leased July 25 1861 for 999 years to Phila. & Read. Rental, 
$29,450, which pays 5% on stock and State taxes 


SCOTT CITY NORTHERN RR.—Owns Scott City to Winona, Kan., 53 
miles, opened Aug. 11911. Incorpoarted in Kansasin 1910. On Jan. 11 
1913 receivers were appointed; Dewey Dunn and Frank S. Yantis are now 
receivers. Foreclosure pending Feb. 1913, the bonds having been acquired 


oy o.svadicess 
. 96, p. 203. Stock outstanding, $500,000; par, $100. Bonds, $825,000; 
Commonwealth Trust Co., St. Louis, Mo., see tableabove. Pres., Wm. C. 
Fordyce, St. Louis, Mo.; V.-P., Edward F. Goltra; V.-P. and Gen. Mgr., 
frank 8. Yantis, Scott City, Kan.; Sec., Ralph W. Hoskinson, Garden 
Oity, Kan.; Treas., and Asst. Sec., M. F. Bayard, St. Louis, Mo. Office, 
Garden City, Kan.—(V. 96, p. 203, 286.) 

SEABOARD AIR LINE RY.—(See Map.)—This company owns a line 
from Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c., viz.: 

Lines owned in fee— Miles.| Lines owned in fee (concl.) Miles. 
Richmond, Va., to Savannah,Ga.502 | Savannah to Tampa, Cedar Keys, 
Wilmington, N. C., to Atlanta, Chattahoochee River, &c 


of St. Louis and Texas men, who propose to extend the road. 


BR et ai pee AP ay ae aa? 7| Starke to Wanee, Fla_________. 58 
Atlanta & Birm. Air Line, I 576 
Howells, Ga., to Birming- Propriety Lines— 
ham, Ala (including 3 Portsmouth, Va., to Weldon,N.C. 81 
i ee 6 — Line to Lewiston, N. C___. 32 
I ol 


Savannah, Ga., to Montgomery, 
Al 8 miles trackage de- 





Total sys. (see V. $4. Pp. 773) .8,070 
The proprietary lines include Georgia & Alabama Terminal Co., operat- 
ing 8 miles of track. Extension from Mulberry to Bartow (with branch to 
Royster Mine), 12 miles is under construction. 

Also owns a 1-6 interest in the Richmond-Washington Co., controlling the 
road from Richmond, Va., to Washington, D.C. (V. 73, p. 843), and under 
traffic agreement with the Penn. RR. maintains meow car serivce between 
N. Y., Phila., Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to Vidalia, Ga., 93 m., was acquired 
or secured under option, the $1,240,000 5% bonds ($1,840,000 auth. issue) 
being guar., prin. and int. 84, D. , 451. Also controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

In June 1909 a majority of the stock of the Chesterfield & Lancaster Ry., 
Cheraw,"S. C., to Crowburk, 38 miles, was acquired. V. 89, p. 43. 

In July 1912 acquired all the stock of Raleigh & Charleston RR., extend- 
ing from Lumberton, N.C., to Marion, S. C., 43 miles, and, through stock 
ownership, a 12-m. extension known as the Marion & Southern RR.; also 
of pa J Same Nosthera A cy ony Ban ES ay ag dat h BrookvEe. 

miles, and under construction from Brookville to Dunnellon, 35 miles. 
V 94, p. 49; V. 95, p. 906. 


ORGANIZATION .—An amalgamation in 1900 of ‘‘Seaboard”’ lines. In 
Sept. 1909 five subsidiaries, aggregating 387 miles, including the Atlanta & 
Birmingham Air Line, Florida West Shore Ry., &c., were absorbed. V. 89, 
p. 994. Receivers were appointed in Jan. 1908: company resumed posses- 
sion Nov. 5 1910 after reorg. without foreclosure per plan in V. 89, p. 43. 

In June 1912 S. Davies Warfield of Baltimore with leading Southern and 
a My So} “yy mired =e $13,000,000 a and $9,000,000 pref. 
8 e y the Cumberland Corporation, giving them a majority of the 
stock. V. 94, p. 1566, 1448, 1628. ) 7 


STOCK.—Preferred is entitled to 4%, then common to 4%, then pref. 
to 2% additional, then common to all further profits. * » 


BONDS.—In the reorganization of 1909 assenting holders of $12,259,000 
first mtge. bonds of 1900 had their bonds stamped subject to call on any int. 
day, the remaining $516,000 being unstamped. V. 89, p. 666. 





The adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to be payable as earned in install 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
ately subsequent to the new refunding bonds. No dividends are to be paid 
on the stock until arrearages of interest on the bonds are paid in full.—vV. 
90, p. 1171, 1297, 1555; V. 91, p. 1575. Interest on adiustment bonds, 
2% % Aug. 1 1910; 1911 and 1912, 5%; 1913, Feb..2%%. V.92, p. 1702. 

4% Refunding Bonds, $125,000,000 (First Block Sold Jan. 1911.) 

[Redeemable at 105 and interest on any interest-payment date.] 
(2) Amounts set aside, aggregating $75,000,000, viz.: 

To retire underlying divisional bonds ($30,400,000): first 
mortgage 4s ($12,775,000); 3-year 5s and 10-year 5s ($14,- 

,000) and equip. trust oblig. (about $6, ,000) 

For double-tracking, reducing grades, revising lines, &c_... 4,000, 

To aid in retiring Seaboard collateral trust and first mortgage 
bonds; and for betterments, &c., but only upon request of 
board of directors, by three-fourths’ vote..........-.-.--. 

For betterments, improvements, &c__.......-...-...------ 

(b) Issuable under restrictions in mortgage, $50,000,000, viz.: 

To provide for the development of the property, the acquisition of addi- 
tional lines, equipment and other property, for improvements, and for 
the acquisition or retirement of bonds of subsidiary lines, and to take 
up any of the $5,500,000 additional first mortgage 4% bonds which 
may be issued. To be certified not over $2,750,000 in each year.) 

In Jan. 1911 a sale of $19,000,000 ref. 4s was arranged to a syndicate to 
retire $14,651,000 5s maturing May 1 1911, on retirement of which the ref. 
4s became a first lien on 200 miles and a lien subject to underlying bonds at 
$17,928 mile on the remaining 2,780 miles. The syndicate later took 
$4,000, additional. V.92, p. 189, 1110, 1179, 1244; V. 93, p. 470, 956. 

In Feb. 1913 $6,000,000 3-year 5% notes were sold, secured by $10,- 
000,000 refunding bonds. V. 96, p. 488. 

Note.—The company pledges under the refunding mortgage, as addi- 
tional security, all of the $21,500,000 first mortgage 4s held as securit 
for the two issues of coll. trust 5s paid off May 1911; the $5,500,000 Ist M. 
4s formerly in the treasury or pledged for floating debt have been pledged 
under the mortgage. It is intended that the $5,500,000 additional first 
mtge.4s which the co. is entitled to receive from the trustee up to and in- 
cluding the year 1913 shall also be ultimately pledged under the ref. mtge. 
The ref. M. forbids the issue of Ist 4s aside from this $5,500,000. 

The Atlanta & Birmingham division 4s of 1903 ($10,000,000 authorized, 
issue) are secured on the line from Howell’s Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34m. V. 76, p. 1302; V. 77, p. 647; V. 81, p. 1850. 

In April 1912 the purchase of 26 locomotives, 1,200 freight cars, 25 ca- 
boose cars and 30 steel passenger cars was authorized. V. 94, p. 1058. 


GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,390,000 respectively) are guar. p. & 1. 
also Richmond-Wash Co. bonds, jointly and severally with 5 other cos. 
V 77, p. 647, 648; V. 79, p. 2148. 


EARNINGS (rail lines) —{1912_...Gross, $11,655,269; net, $2,988,384 
6 mos., July 1 = Dec. B14 1B1t 72 Gross, 11,151,686; net, 2,875,206 


T.—Fiscal r ends June 30. Report 1911-12,V. 95, p. 886, 906. 
a sete ietaeiee 19 P12. 1910-11. 1909-10. 
$22,921,904 $21,782,004 $20,068,772 


ee Se... ccncecscneuea 








Operating expenses........-.-..-.-- 16,280,087 14,480,567 13,156,073 

Net Ne tae ee ee $6,641,817 $7,301,437 $6,912,699 
Total are Seren ae SRST REY aK 6,792,358 $7,447,390 $7,039,715 
Int. other than on adjustment bonds. 3,427,891 $3,358,211 $3,521,871 
i CO, ns nd 1,301,023 1,132,240 950,159 
Interest on adjustment bonds_.--.--- 1,249,658 1,248,975 832,650 
Discount on adjustment bonds__-_--.- 48,193 178,637 105,000 

re Ce... 6 ea menackaee $565,593 $1,529,327 $1,630,035 


DIRECTORS.—S. Davies Warfield (Chairman), Baltimore, Md.; W. J. 
Harahan and Charles R. Capps, Fergus Reid, Norfolk, Va.; Charles H. 
Sabin, Albert H. Wiggin, Benjamin Strong Jr., James C. Colgate, Wilson 
S. Kinnear, Samuel L. Fuller, James A. Blair, Franklin Q. Brown, L. F. 
Loree, N. 8. Meldrum, Walter T. Rosen, Frank A. Vanderlip and B. F- 
Yoakum of New York; William Middendorf and Townsend Scott, Balti, 
more, Md.; Milton E. Ailes, Washington, D. C.; Mills B. Lane, Savannah, 
Ga.; Robert F. Maddox, Atlanta, Ga.; J. P. Taliaferro, Jacksonville, Fla.; 
A.“H. Woodward, Birmingham, Ala.; Norman B. Ream, Thompson, Conn., 
and Geo. W. Watts, Durham, N. C. 

Pres., William J. Harahan; Treas., R. L. Nutt; Sec., D. C. Porteous. 

General office, Portsmouth and Norfolk, Va.; N. Y. office, 24 Broad St. 
—(V. 95, p. 545, 751, 814, 818, 886, 906, 1333, 1474; V. 96, Dp. 488.) 


KIN SUNBURY & LEWISBURG RR.—(See Map Reading Sys- 
Fae nt Run Jct. to West Milton, Pa., with iron bridge over Susque- 
hanna, 31.05 m.; scco7.d track, 14.8 m.; total of all track, 57.52 m. _ Leased 
to Phila & Re “7 Julyj? 1883 for 999 years at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par $50), owned by Readin 
Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000, 
lst 5s due May 1 1912 were extended at 4% to July 1 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 1120.—(V. 94, p.1120.) 


ALLEY & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 
ne ee Me. poor f Pa., and branches, 40 miles. Leased Feb. 27 1863 
for 999 ears to Northern Central Ry. Co., with a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. C. owns $619,650.—(V. 78, p. 1908.) 


SHARON RY.—Owns from Newcastle, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. Leased to Erie RR. for 900 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c.—(V. 86, Dp. 1226.) 


AY (OF CALIFORNIA).—Owns road from Oakdale, 
in SIERRA RA , Cal., to Kovtanne Tuolumne County, 56.5 m.; James- 
town to Angels, 19.3 m.; total, 75.8 m.; yard, &c., track, 8.6 m. 
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RAILWAY STOCKS AND BONDS 


[VoL. XcvI. 











































RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[Fer abbreviations, &c., see notes on first page.) Road |Bonds| Vaiue % Payable | and Maturity | Dtvidends are Payable. 
board Air hry y (Conch) —Raleigh & Au lst M 107) 1886 $1,000 6 J & JJan 1 1926 Balt Trust & Guar Co 
me im Bo 6,185, old -- BB, c* 400} 1895 1,000 5¢ WJ & JOct 11945 24 Broad St, New York 
Ga de Ais Term Go ist Mc able at 11 & i. cos! 1EUS | cc cecscs 5¢ WJ & D\Dec 1 1948 do 0 
Georgia Carolina & North lst M ar. eBa.c* 268) 1889 1,000 5¢ J & July 1 1929 24 Broad St, N Y; ° Balt 
R & G first mortgage $1,500, re Basa wt MeBa.c -.-| 1897 1,000; 5¢ JS & JiJan 1 1947 do 
8S & R first mo $2,500,000 _- .. .-MeBa. or er 81; 1886 1,000, 5 J & JiJuly 1 1926 24 Broad St, New York 
Debenture $6 to be secured by any 2d.M.-r| -..| 1886 | 100 &c’ 6 |F & AlAfter July 1916\Checks mailed 
Sunb & Lewisb— ist M gu p&i ext 1912. _c* - 31) 1882 1,000, 4 M & NiJuly 1 1925 Reading Terminal, Phila 
Second mortg seid 31; 1890 1,000, 6g J & J July 1 1925 do o 
Shamokin Valley & B Bottsvile— storie ¢ guar by Nor Gen| 38] ..-- 50, 6 F & A/Feb 1913 3%|Broad St Station, Phila 
old sink fund (not drawn) ..c* 38! 1901 1,000: 3%e3 & July 1 1931 do 
shannon Arizona 1st M red conv (V 88, p 1626) --.-- ...| 1909 1,000 6 M & N'Nov 1191 Boston Safe Dep & Tr Co 
k ($1,600,000) 6% guar by rental -.._F' Bel shes 50. 6 M & S/Mch 41913 3%/Sharon, Pa 
Sharon first mtge gold (Sharon to Pymat, &c) -._F 16; 1889 1,000. 4% ¢e¢J & DJunel 191 Farmers L & Tr Co, N Y 
New an 7 S mango hon mas et > Sat e Ye ar : 17| 1887 met 6¢ JT & JVJuly 11917 do do 
gereve ridge erminal—See St Louis Southwe'stern 
ailway (of California) —First mortgage we... 77| 1897 1,000, 1,239 6¢ |A12 &O/\Apr 12 1937 Crocker National Bank 
Second qd morenge gold — . 77; 1904 1,000, 633 5¢ \M15 &S Sept 15 1944 do do 
r. Yosemite Short Line dst, M $875, 000 goid gu guar pe! eR --| 1905 100 See text 4% eM & SSept1 1945 do do 
ver n a ulf—See antic Coast 
eateles RR—First mortgage $100, 000 gold...Usm 5; 1898 1,000 100 5 F & A'lAug 11918 US Mtge & Tr Co, N Y 
meraet =" ilway—See Maine Central RR | 
Carolina & Ga—See Southern Ry Carolina Div. 
h wernt aces be mtge cur asterest rental 10| 1884 | 100 &c 6 A & Oj Oct 11914 Safe Dep & Tr Co, Balt 
wg iged gs! M gred 110..CK.c* 37; 1910 1, 6¢ iF & AjAug 1 1960 Colum-Knick Tr Co, N ¥ 
Suter Biv ie Mer M $1, $1,000,000 100 re d 108 668 17-c 103 1907 1! se ir & ‘sien 1 1997 pom, Ss Bk, Chi 
nt—lst red 1 . ’ g an mer Tr av Cc 
th Georgia— Mortgage 250,000 gold -. - ssl ...| 1903 l, 5¢ J & JiJan 1 1923 New York & Quitman,Ga 
th Pacific Coast—Ist M gold ruar (s f 1912).-F.c| 102) 1887 1, 4¢ WJ & JiJuly 1 1937 7 Pac, 165 B'way, N Y 
iapotimigs toga bob ese meter EES | tes tat | BE IE & AINE iggy [Otten 21 Brosdnyy.n Y 
mprov’t mtge , old (owne iia »000 o 
thern litinols & Mo Br—ist M i 0 7.000 & <8." 4.64; 1901 7] 4¢ M & N(|Nov 11951 Bankers Trust Co, N Y 
ern Indian ee c Terre H & Southeastern 
thern Pacific Company—Stock ($374,451,800).-.| -..| ---- 100 in 1912) Q—J jApr 11913 1%/Checks mailed 
ll trust mtge cos subject to cali at par. Un.c* & -.-| 1899 | 500 &c. 4¢ J & DiAug 1 1949 165 Broadway, NewYork 
Conv Re ary arin 000,000 gold redeem text _.xc* &r* .--| 1909 {1,000 &c 4¢ M & S\Junel 1929 do do 
Gold b Gs $1 105 since July '12 _..G.x ---| 1909 1,000, 4%¢e¢J & JiJuly 1 1929 - do do 
SFrT 1stM$50,000,000 au g red105beg’1 Usmic*&r* ---| 1910 } 100 “1 4¢ A & OjApr 11950 New .York, London, &c 


























The Yosemite Short Line Ry. has partly built a 50-mile extension from 
Jamestown to Yosemite National Park; this road is to be leased; stock at 
$25,000 per mile and lst mtge. 4%% bonds at $12, a Pp mile (Central 
Trust Oo. of Cal., trustee) to be guar., prin. & int. Sl, 1175. 

Stock authorized, $5,000,000; issued, P33. 248,000. vot thé $860,000 5% 
40-year bonds, $227,000 are reserved for future requirements. V. 79, p. 270. 


YARNINGS.—6 mos.., SES a Gross, $225,663; net, $101,966 

uly 1 to Dec. 31 SA 235.719; net 23 
For =~ endin . June 0 aeis, oss, $125.8 868 : net, $188, 647: int. . 
taxes $164,057; bal., 4,589. n 1910-11, gross, $409,960 

ae. "$136.92 929. Prog we, ot 3. - Sec., 3 "D. Freshman, Jemeneen. 


al.—(V. 81, p. 212, 1175; V. 92, Pp. 957.) 


SIERRA & MOHAWK RY.—Plumas to Mohawk, Cal., 37 miles. Inc, 
in Nevada June 15 1911 and took over the Sierra Valleys Ry., sold in fore 
closure Jan. 30 1909 to aa Oe ee ee R an which owns the 
$250,000 stock. V. 93, p. 164. - Car trusts June 30 1 , $19,655. Year 
endin Se 1912, gross, $19, 403; op. def. after aed $873.—(V. 88, 
D. . D 


SOUTH FAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, 8S. C., 10.50 miles. Leased till Dec. 1914 to Atlantic Coast Line 
RR. for interest on bonds. Stock, $100,000. Bonds, see table. 


SOUTH CAROLINA WESTERN RY.—See page 146. 


sourn DAKOTA CENTRAL RY.—Owns Sioux Falls, S. D., to Water- 
103 mpleted May 1908. In Feb. 1913 negotiations were 
pending for the pale of the road to the Minneapolis & St. Louis RR. V. 96, 
- 488. oe aa 2,600,000; sattiondinn. $2, 130,900. Bonds, 


see table. 84, p. 869; V. 86, p. 98. For 1? ending June 30 1912, 
on. 196, 667; net, $49,008; int., taxes, &c., O72; , » , def., $22,963. 
91 bras.” L. Maytag. Office, 


11, Gos. $275,222; net, $147,145. 
Sioux Falls, S. D.—(V. 87, p. 98; V. 90, p. 1240; Vv. "96, p. 488.) 


-fSOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 

Coast Ry., a ow to Hampton Springs, 31 m.; total, 82 miles. Stock, 

Shes in 100 83, p. 1172. Dividends paid in 1908-09, 20%: in 1909-10, 

ae in 1910-11, 25%. Year ty! June 30 1912, gross, $213,763; ae 

$77,970 1910-11, gross, $223,603; net, $83,208: other inc., $1,159; 

int., eo” ‘he. $40 ; div. (25%), $14,500; bal., sur., $29, 035. Pres. a 
. W. Oglesby.—(V: 83. D. 1172.) ad ed ot at cha a at ce a A 


+ SOUTH PACIFIC COAST RY.—Elmhurst to Santa Cruz, with branches; 
total, 97 miles; ferry, 3 m. Leased for 55 years from July 1 1887 to South- 
ern Pacific Co. .» which og the bonds and owns all the $6,000,000 


—- Year 1911-12, cross. $1,358,955; net, $212,084. In 1910- ll, 
$1,320,842: net, $111,449: deficit under charges (incl. $111,922 
additions and betterments), $272,275. ee ee FS ee wali 


SOUTHERN ILLINOIS & MISSOURI BRIDGE CO0.—Owns bridge (and 
4 miles of track) across Mississippi River at Thebes, Ill. Stock, $50,000, 
all outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis Southwestern, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year Pane dated 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. 


SOUTHERN PACIFIC COMPANY: —(See Maps.)—ROAD.—This com- 
pany owns only 12 m. in fee, but, principally through ownership of stock; 
partly by lease, it operates a great system of roads extending from San Fran- 
cisco to New Orleans (thence by company’s steamers to New York, &c.) 
and to Portland, Ore., to Ogden, Utah, with branches. 

System comprises the following, mostly described under their own titles: 

(1) Controlled; also leased. Miles. ontrolled as above (Concl.)— 


Central Pacific Ry (see below) _2, ON | Houston & Shreveport RR... 40 
South Pacific Coast Ry_._.__-- 97'| Houston E. & W. Texas Ry... 191 
Southern Pacific RR_.___.___. 3,501 Southern Pacific Co_____._ _-_- 2 


Oregon & California RR_____-- 
New Mexico & Arizona RR-_--- 


635) (3) Controlled by Morgan's La. & he 
er ae 


88 | Iberia & Vermillion RR 


264 —_——- 
ES es 
(2) Controlled by So. Pac. Co.—Op-|Steamship Lines__________-_- 4,810 
erated by Cos. owning them. Other Proprietary Companies— 
Galv. Harrisb. & San Ant. Ry_1,338! Arizona Eastern____________- 364 





Houston & Texas Central RR._ 789 Southern Pac. RR. of Mexico.. 949 
Louisiana Western RR__-_._-_- 207 | Coos Bay Roseburg & Eastern- 27 
Morgan’s La. & Tex. RR.& SS. 404! Corvallis & Eastern_.__..___ 146 


Texas & New Orleans RR 452 
Grand total of owned, leased and affiliated lines June 30 1912___.11,600 


PROPRIETARY LINES.—These, with a total mtge. indebtedness June 
30 1912 of $416,717,962, are controlled through stock ownership, only 
$132,852 out of their total capital stock of $334,490,572 not being held on 
July ‘| 1911 by the Southern Pacific Co. ‘Omnibus lease’’, see ‘‘Supple- 
ment” of Jan. 1899. Stocks and bonds owned June 30 1912, Chron. Feb. 22. 


eee BATION .—Organized under laws of Kentucky 
S. Supreme Court having held in Dec. 1912 that the ownership 
of $126 ¢ 650, 000 Meuthern Pacific Co. stock by the Union Pacific RR. was 
illegal, it was proposed in Feb. 1913 to sell said stock, the same being 
offered at (equal § to bed oF and accrued dividend at date of subscri eat 
to shareho le . P., payable in full on Mch. 21 1913 or in four 
installments on Mch. 21. os uly 1 and Oct. 1 1913 and Jan. 21914. On the 
other hand, the Sou. Pac. Co. would receive about $100,000, ey ALS ether 
with $5,449,000 of the Sou. Pac. Co.'s 4% gold bonds held P.) 
in = payment for the entire stock of the Central Pacific Ry. The ss Southern 
acific Co. is also to have certain trackage and runningrights over the Cen- 
teal Pacific. See fuller details under Union PacificRR. V.96,p.420. 488. 
Inter-California R 113 miles, completed in Nov. 1910, see V. 78, p. 
2443. On Jan. 31 1910 the Arizona & Eastern RR. was incorporated as a 
consolidation of controlled lines in Arizona (364 miles in operation June 
30 1912), the entire vee system with extensions to be built to aggre- 

gate, wit bran 7 miles. V. 90, p. 448. 





On Dec. 27 1911 the So. Pac. RR. sold to the Cal. Arizona & Santa Fe Ry. 
that portion of its road from Needles to Mojave in California, 242.51 miles, 
which prior to the date of sale was leased to the Atch. Top. & Santa Fe R 
until Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from t e 
Atch. Top. & Santa Fe Ry. all of the outstanding stocks and bonds of the 
New Mexico & Arizona R . and of the Sonora Ry., the properties of which 
were leased to the So. Pac. Co. to Sept. 1 1979. 

In Feb. 1913 465 —a a. construction in the U. S. had been largely 
completed. V. 94, 138. he Southern Pacific RR. of Mexico, incorp- 
orated June 24 1909 Frith $75, O00 000 auth. stock, took over the 1,507 miles 
covered by Mexican concessions, extending from Empalme to Guadalajara, 
815 miles, with branch lines 692 miles, of which 982 miles had been com- 
pleted June 30 1911. In Dec. 1910 obtained additional concession from 
a mary to Mexico Cit V. 83, p. 1536; "3 84, p. 1141; V. 86, p. 350; 
V. P. 414; V. 88, D. 03, 1622; V. 91, 1645, 1770. Northwestern 
Pactae R. (Gointly owned with Atchison), 7 that company, V. 84, p. 103. 

ELECTRIC RAILWAYS.—tThe Pacific Electric Ry. of Los Angeles was 
incorporated on Sept. 1 1911 with $100,000,000 auth. stock, to take over the 
interurban electric lines, aggregating 490 miles of road (794 m. of track), 
controlled by the Southern Pacific. V. 93, p. 667; see ‘‘Electric Ry.'’ Sec 

In June 1912 advances for electric roads around Los Angeles and else- 
where in wae acer ated $9,773,318. V. 84, p. 1114, 1249; V. 

p. 352, 353; 93, 13 In June 1909 the controlled electric lines ex- 
tending from San Daknaless to San Jose, &c., 220 miles, were consolidated 
under name of Peninsular Ry., with $12, 000, 000 capital stock. V. 89, 
105. In April 1911 acquired control of — Jose RR. and San Jose & 
Sante Clara Ry., together about 60 miles. 92, p. 1033. In July 1912 
urchased certain electric lines vith view to butidin an interurban system 
n the Willamette Valley tributary to Portiand, Ore., with 35 miles of 
olty lines in Salem, Albany, Eugene and Corvallis. V. 95, p. 49, 420. 


g's ne ETC.—Total com. stock authorized, $374,451,800. V. 68, p. 
378. 725; V. 69, p. 132; V. 70, p. 740; V. 88, p. 507. 

The $74,756, 765 pref. stock was called for payment July 15 1909, and all 
except $227, 000 converted into com. stock. V. 88, p. 1501; V. 89, p. 164. 


DIVIDENDS.— Oat. '06-—Apr. '07. July 07. Oct. '07 to Apr.'13. 
(Common stock)_...J5% yrly. (2% 8.-a.)- 1%% 6% yrly. (1% quar.) 
BONDS.—tThe 4% collateral trust gold bonds of 1899 are limited to 

$36,819,000 and are subject to call at par on 6 months’ notice. 

The first issue of $28,818,500, secured 4 $67,274,200 common and 
$12,000,000 pref. stocks of the Cent. Pac. . Co., was issued forthwith. 
The remaining $8,000,500 is issuable from cies to time (but only as an equal 
amount of Central Pac. pref. stock is received), as praviees in the mtge.; of 
this sum, $5,000,000 par value bonds were reserved against issue of an equal 
amount of Central Pac. pref. stock, for betterments or additions to the 
railroad company’s properties, issuable not exceeding $200,000 par value 
thereof per annum and $3,000,000 to provide additional funds if required, 
for the payment of the 3% notes to the U. S. Gov't, and thereafter to be 
applied only for the betterments and additions to the railroad company’s 

roperties; to June 30 1912 there had been issued $5,400,000 of these 

Senda simultaneously with deposit with the trustee of an equal amount of 

Central Pacific pref. stock. See mtge. abstract, V. 69, p. 859. 

Central Pac. first ref. 4s and 30-year gold 3 \s are guar. (see that Co.) 

In March 1909 thé stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
S holder and redeemable on any interest day after March 1 1914 at 105. 

V. 88, p. 507, 1062; V. 89, p. 44, 105 

‘On June 8 1909 the directors authorized an issue of not exceeding $100, 
000,000 4% % 20-year gold bonds for ‘‘corporate purposes’’; under option 
then given $227,000 was exchanged, along with $20 per share in cash, for 
$227,000 pref. stock; no others issued. 88, p. 1501; V. 89, 1420. 

“San Francisco Terminal’ bonds ($50,000,000 auth.; aed rate % or less) 
cover Bay Shore line and terminals; $24,990, ~~ 4s outstanding, $5,000 can- 
celed. V.90, p. 373, 448, 1555, 1615, 1678; V . 91, p. 1631; . 92, p. 1180 


FINANCES. on June 30 1912 the company held unpledged $106,031,604 
bonds and $255,371,572 stocks of various companies, and = assets ex- 
ceeded its liabilities by $66,839,198. V. 89, p. 142 ; 1114. In 
Feb. 1911 250,000,000 francs 4% 35-year collat. bonds of Gentral Pacific 
were sold, guaranteed by the Southern Pacific, which has pledged as se- 
curity for its guaranty $83,985,800 (face value) of its holdings in pro- 


rietary —_ anies (notably the Sou. Pa. RR.), the he gy from which 
or the 909-10 was about $3,086,000. V. "92, 596. 
In 19 1 ‘extenaive double-tracking was authorized. Py. 92, p. 323. Due 


Union Pacific June 30 1912 on demand loans, $12,000,000. 


The sale of the Central Pacific Ry. to the Union Pacific RR., announced 
in Feb. 1913, is not expected to reduce the net earning capacity of the 
Southern Pacific Co., while the latter's financial condition, it is pointed out, 
will be greatly strengthened by the receipt of a large amount of cash for 
extensions, 1 Seepeems and improvements, without increase of fixed charges. 
V. 96, p. 4 


EARNINGS.—6 mos., | 10i7 See Gross, $75,648,104; net, $26,689,664 
July 1 to Dec. 31. ies Gross, 69,069,365; net, 23,234,816 
REPORT .—Report for year 1911-12 in ‘‘Chronicle’’ Feb. 22 1913. 
Years ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles (incl. non-prop )-.---- 9,970.40 oes 9,752.26 
Transportation operations_.......-.- 131,525,171 132,620,539 135,022,607 


Operating expenses and taxes_.._._. 92,112,282 89,855,561 87,784,222 


39,412,889 42,764,978 47,238,385 
219,314 93,533 161,515 





a eee 
Sinking fund for redemption of bonds 


Lands and securities not pledged_-_-_-— 740,147 956,529 894,164 
Stocks and bonds owned.-...--....-- 5,778,722 4,769,343 *3,489,472 
Miscellaneous receipts.........-... 118,574 80,917 65,151 


Rental for lease of road, &c_......- 
Int.on loans and advances OES ae 


728.454 1,508,878 





Sees ee Meee coecccoceceesceo 
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AD COMPANIES : Miles; Date Par Amount | Rate When Last Dividend |Places Where Interest and 
[For antemetadione, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
-Sou —Stock $160,000,000 authorized sie alin $100|160,000,000|See text See text|6 in 1910-12 = 
$o bac Brist tM gold dst $50,000 in 1897 not Greya. 240) 1887 |-..-.--- 3,533 ,00C 6¢ |A & O/jApr 1 1937 So Pac, 165 B' "ae NY 
First co mtge ar gold s f not drawn -.Ce.c*&r| 2,020) 1893 | 500 &c| 4,127,500; 5¢€ |M & N/Nov 1 1937 do 
Northern a Ry ( al) 00 cons OS lst) M Samy -Un.c* &r 373] 1888 1,000} 4,751,000) 5¢ |A & O/Oct 1193 do 
Northern California first mo woo ----- 54) 1889 1,000} 1,074,006 5¢ J & D)Junel 1929 do do 
First ref - gu red 105 since 616. on “gauze” &t* 3,342| 1905 500 Ge 1378 ),00€ 4¢ J & JiJan 11955 do do 
Southern Ww. y Common stoc 20,000, “-<<-2« oce oe ce eVVV 6 ~ “saa en ee|\| ee ee een ee SO O° 2? 24.°R e©e eel ee oe oe &©6 6S OS OS 2&6 ©S 26 Oe 
Pref AE ion-comunetive $60,000,000... ..---- adel mbes 100 ,000,000'See text A & O/}Apr 24°132%%\J P Morgan & Co, N Y 
M & O stock trust certificates --. — ere 100} (5,670,200 4 A & O/Apri1913 2% do do 
First cons M Ist on 900 m g (120,000,000) -Ce.c: &r} 4,346] 1894 |1.000 &c\a59,143, 5¢ J & JiJuly 1 1994 do do 
Development & gen M 200,000,000) g¢-. G.c*&r| Text | 1906 |1,000 &c|b61,333 000 4g¢ \A & O/Apr 1 1956 do do 
Debenture notes cscs .----c&r -..| 1913 |1,000 &c} 5,000,000 5¢ \F & AjFeb 11916 do do 
Monon joint M red 105 since 1907 half share G.c* &r ---| 1902 |1,000 &c 5,913,500 4¢ WJ & Ji July 1 1952 do do 
Equip trust Ser E gold due Ri &D, $147,000 s-a.PeP| --.-.} 1904 1,000 588,000; 4%4¢J & D/To Dec 1 1914 (Prov Life & Tr Co, Phila 
Series H gold due $225,000 M & etiedeanece sak ie 1,000} 1,125,000); 4% €M & N)|To May1 1915 do do 
es K gold due $140,000 M & N-...-..----| 222] 1905 | 15000 000, 4¢ (M & NiTo Nov 11915 do do 
Series L gold due $300,000 F & A.......FP.c* .--| 1906 1,000; 4, : 4%¢F & A\To Feb 1 1921 (Fidelity Trust Co, Phila 
Series M gold due $70,000 J & D-..-..-...-.---- .--| 1909 1,000 910,00€ 4% |J & D/To Junel 1919 (Girard Trust Co, Phila 
Series N gold due $260,000 A & O..-....-.PeP) ---./| 1910 1,000; 3,900,000 4% ¢A & O'|To Spe 1 1920 |Penn Co for Ins on L, &o 
Series O gold due $75,000 M & N-.-.-.-.---.--)  -.-] 1911 1,000] 1,275.000i; 44 ¢€M & N|To May1 1921 do do 
Series P gold due $75, 2k Midvbeucesswsnd ocak ae 1,000} 1,350,000 4%2¢J & D/To Dec 1921 do do 
Series Q gold due $ 5.000 J & Sal ae ee, e eonk- peas 1,000} 1,425,000 4%e3 & D/To June 1922 do do 
—_ s Merged in Southern ay Co. 
Atlantic anys Fo & Ohio first mortgage -- . ..--Ce 44) 1883 {-..-.---- 150, 6 A & OjApr 101913 J P Morgan & Co, N Y 
Col & Green first mortgage gold-.....-.--Ce.c*| 164) 1881 1,000} 1,925,000; 6 J & dJJan 11916 do do 
Georgia Pacific first mortgage --.--.--..----.-.-Ce.c® 566) 1 1,000} 5,660,000 6¢ 0 & JiJan 11922 do do 
Richmond & Danville consol mortgage gold -.Ce.c ---| 1874 1,000; 4,722,0 6¢ J & JiJan 11915 do do 
Debenture mtge old 6s (no longer incomes) al eet Eee 1,000} 3,368,000 5 A & O/Apr 1 1927 do do 
Also additional amounts in treasury June 30 1912: a| $2,42'7,800; |b $19,86/2,000. 
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SOUTHERN PACIFIC Eran 





‘ 12 1910-11. = 
Interest on funded debt._....-.--.-- 23,559,447 20,897,152 20,200,665 
Seng oe Nt ee el bid amen et 501,494 374,713 378,515 
Hire of equipment...............-- 642.159 250,482 127,457 
Rental for lease of road, &c....--.-- ECR RSE RE a 
Land department expenses and taxes 535 378 545,206 391,952 
Miscellaneous expenses ____..._---- 60,586 34,122 ; 
Taxes and other exp. (Sou. Pac. Co.) - 245 899 291,703 317,083 
Betterments and additions__...__-- 25,233 123,034 511,820 
Deprec. rolling stk. leased to other cos 854,061 866,548 527,595 
I iit tid sn einige 26 566, aoe 23,382,960 22,484,347 
Surplus over all disbursements. - ~~ -- 21,698,845 26,117,207 *30,873,218 


Dividends on common stock (6%) abtl6, 360 ert 16, 361. 426 16,359,679 
* Excludes $4,590,000 extra dividends received from Wells, Fargo & Co. 


DIRECTORS .—Julius Kruttschnitt, James N. Jarvie, E. P. Swenson, 
J. N. Wallace, Clarence H. Kelsey, J. Horace Harding, "Walter P. Bliss, 
George H. Leighton, Cornelius N. Bliss, H. W. de Forest, Robert Goelet, 
H. E. Huntington, L. J. Spence and Ogden Mills. 

Chairman Exec. Comm., Julius Kruttschnitt; Pres., William Sproule.— 
—(V. 95, p. 619, 681, 1747; V. 96, p. 136, 203, 420, 488.) 


SOUTHERN PACIFIC RR.—(See Maps.)—About 3,526 m., embracin 
a through line from east bank of Rio Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
prog with numerous branches. Of the lines owned 25 are leased to 
other roads. 


STOCK.—Sou. Pac. Co. June 30 1911 held all the $160,000,000 stock. 
a tg in ’06-'07, 13% ‘07-08; 5% ‘08-09, and 6% '09-10, ‘10-11 
an 


BONDS.—Consolidated Mortgage of 1894 abstract was in V. 57, 1041. 

The first refunding 4s of 1905 ($160,000,000 auth. issue) will dentmaite 
be a first lien. Guaranty, V. 82, p. 49. The mortgage covers 3,356 miles 
of main track, and upon redemption (compulsory) of underlying bonds ag- 
gregating $7, 343,000, it became April 1912 a first lien on 2,622 m. thereof, 
save —. of consol. 5s Mn less than $1,300 per m. (V. 87, p. 1012), V. 88, 
p. 159; V.89, p. 164; V. 92, p. 264. In Mch. 1912 $22,592, unissued, viz. 

ss 


uable to refund a like amount of prior lien bonds_______ .-- $13,506,000 
Issuable to aid in refunding any balance for other purposes___. 2,500, 
Issuable for construction, betterments, &c_________________. 6,585,000 


REPORT .—For year ending June 30 1912 earnings were: Gross, $50,- 
$02,836; net, $21,186,351; gtner } mncomse, $2,360,796; charges, $10, 903, 199; 
divs. (6%), $9, 600,000; bal., , $3,043 948, of which share of So. Pac. 
$1,075,000, leaving $1,968, $48. “In 1910-11. gross, $49,811,512; net, 
$20, 592, 830. —(V. 92, p. 264.) 


SOUTHERN RAILWAY COMPANY.—(See Map, pages 122 and 123.)— 
Company operates 7,039 m., Spondias from Washington, D. C., and West 
Point and ichmond, Va., to Danville, Va., Greensboro, N. C., Norfolk, 
Va., Charlotte, N. C., Columbia, S.C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, 'Ga., and westerly 
across the States of Alabama and to Columbia, Miss. 


Owned in fee— Miles. Leased—(*see this co.)— Miles. 
Alexandria (near Washington) *North Carolina RR.— 

to Greensboro, N. C___.-.-.-- 279 Goldsb., N. C., to Greensb_. 130 
Charlotte, N.C., to Augusta,Ga 190 Greensboro to Charlotte, &c. 94 


Columbia,S.Co.,toGreenv.,S.C_. 144) Atlantic & Danville Ry.— 
West Point, Va., to Neapolis.. 179 Norfolk to Danville, Va., and 


Salisbury, N.C., to Morristown, Siig a eae 268 
MEE? tn tik: oadine einth eset 231 Lockhart RR. (14 miles, &c.)-_- 

Memphis to Stevenson, Ala_... 272)! Controlled by Securities— 

Bristol to Chattanooga, Tenn.. 242/Atlantic & Yadkin__.......-- 161 

Coster to Cumberland Gap, Ky. 64) State University RR__.._._ _-- 10 

Ooltewah Jct., Tenn., to Bruns- Elberton Southern Ry. ..---. 51 





wick, Ga 
Austell, Ga., to Miss.State line. 260) Roswell RR... .....-._..---- 13 
Atlanta Jas., Gh... OO Bee, Bes 27 ee BOOEE. 2. ucccecececece 186 
Atlanta, Ga., to Ft. Valley, Ga. 102 Trackage Rights— 
E. St. se [ll., toN. Alb., Ind.. 265) Hardeev’e,S.C., toSavan.,Ga. 17 








Branches, ee eee 1,380. Washington, D. C., to Alex. ,Va. 10 
Stevenson, Ala.,to Chattanooga, 
| ERASE SIRES ASI ee 4,289 Tenn., Nhe Breast er ame 38 
Leased—(*see this co.)— York, Ala., to Meridian, Miss... 27 
or, & Charlotte Air Line, Kentucky & Indiana Term. RR. 10 
Charl., N C.,to Armour, Ga. 263) Selma, N.C., to Pinners Pt., Va. 154 
*Geo ia Midland | RES Ee 98 Savannah, Ga.,to J acksonv.,Fla. 152 
Franklin & Pittsylvania_-_-_-_-_ - LIBRE Se GS A <a ae 67 
*Mobile & Birmingham RR.— 
Mobile, Ala., to Marion Jct... 150 Total mileage oper. July 1912.7,089 
*Southern Ry., Car. Div.— Controlled—operated separately— 
Charleston, S. C., to Augusta, Mobile & Ohio (see this co.)__. 926 
Ga., with branches to Co- Augusta Southern (see thisco.). 83 
lumbia, Se aa eres 252 | Southern Ry. Co. in Mississippi. 281 
Camden, S.C. ,to "Marion, MR Gh Ree pape tate 
Ashev. +N. C., to Alston, S.C. 1341V & S.W. (seethisco.).. 174 
Other branches.__.___.____ i 58 
*Richmond & Mecklenburg RR. 31! Danville & Western______._-- 


I i 10 
Leases for 50 years from July 1 1912 Bluemont ble 54 m., to Wash. & 
Old Dominion St. Ry. Water lines—Cnesapeake SS. Co., 200 miles. 

Also has one-sixth interest in Richmond-Washington Co. owning line 
between Richmond and Washington, 115 miles. V. 75, 

Has perpetual trackage rights over Atlantic Coast ha RR. between 
Savannah, Ga., Jesup and Jacksonville, Fla., 152 miles. 


Affittated but Operated Separately—(See each ~ an 
Alabama reas Ly nr a cll $8 N — Te Alabam ewereld 








Mississippi anti-trust suit, V. Pp. 

In 1 jointly with ph 3 le & Nashville acquired $13,670,300 of 
the $15,500,000 Chicago Indianapolis & Louisville stock in exchange for 
their joint 50-year 4% bonds. V. 74, p. 1029, 1090. 


STOCK .—Authorized $120,000,000 com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
majority of the pref. As to whether the pref. is callable, see V. 72, p. 1136. 


VOTING TRUST.—A majority of both classes of stock is deposited with 
three stock trustees under an extension consented to in 1902, until Oct. 15 
1907, and thereafter until terminated by a vote of a majority of the stock 
assenting thereto, although the stock trustees may, in their discretion, 
deliver the stock at an earlier date. Stock trustees: J. P. Morgan, Charles 
Lanier and George F. Baker. Provisions of yous trust and pref. stock 
certificates in ‘‘Supplement”’ of April 1897, p.6. V.75, p. 442, 612, 1033. 
DIVS. (%))| °98.’°99.’°00.’01. be yy bg Oct ’07. ’08-"10. °11. "12. 1913. 
On pref.--f 1 2 3 4 5y'’lyA 1% 0 2 4% 2%- 

On Oct. 17 1907 1%% was paid acter” etidaloesa surplus. 


BONDS ve consol. be aneggant (abstract V.59, p. 783; see V. 81, ob6.5 ca ong: 
V. 84, Dp. 392; 89, 92, . 796) is for $120,000, 
Issued to June 30 yioi2 of which $2, 427, in treasury) _...-- $61, 57 0. "306 
Issuable only to { eee bonds” (see V. 59, OS) Bearers 

retire certain| stocks (see V. 59, p. 786)_._..-.._..-_-_-... 5.7 00, 


Application of $200,000,000 Development and General Mortg Sones 
Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr. ’09 31, 
(1) To retire yt rg prior liens not provided for by the con- 

CE TEEN SES SI atc, Se Oe AAR EOE Nee AES 31,158,000 
(2) To retire equipment obligations = ay nee 8 Ee 18,008 ,000 
(3) To acquire capital stocks of certain leased lines__________- 10, ,000 
(4) For Eastern Division of Tennessee Central (option expired) 10,000, ‘00C 
(5) To provide for future acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchange for 

first mortgage bonds not exceeding in amount the actual cost 

thereof of railroads and terminals hereafter ack I in os cian 99,834,000 

The ‘“‘development and general mortgage bonds,’’ on retirement of $16, 000, - 
000 collateral trust 5s due April 1 1 . became a first lien on 764 miles of 
road owned in fee, the leasehold, trackage or other rights on 1,085 miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2 ,o24 
miles; also on stocks giving perpetual rights to use freight and passen ~ 
terminal properties at 16 of the principal Southern cities, including a bri 
over the Ohio River at Louisville,and all future acquisitions, eomatrenied 
or acquired. They are also a second lien subject to existing divisional 
mortgages, for which bonds are reserved, on 1,272 miles, and a general lien 
subject . the ney consols on the Property os covered thereby. See V. 
p. 397; V. 86, p. 1468; V. 88, p. 56 

Divisional rirst mortgage bonds, issued in 1308 on account of purchase of 
Mem. & Charl. 500° bear 5% interest since July 11906. The total author- 
ized issue is $8 but $1,500,000 was reserved to build a line (under 
construction in July 1912) replacing trackage between Stevenson and Chat- 
tanooga, 42 m.; the romeuune $1,417 ee is — +2 bestermnants at not ex- 
ceeding $100, 000 yriy. V.67, p. 179: V .81,p.1180; V.83,p.436; V.84,p.392. 

Second mtge. on former Mem. & Charl. secures $2, 500. 000 of 5s, of which 

,000 owned by Southern Ry. June 2 1912 and $1, 000,01 000 peever for 

improvements. St. Louis Division mtge, V. 72, p. 138; V. 38. p. 0 

The collateral trust 4s of 190] have been issued, $ for $, in exchange il the 
Mobile & Ohio gen. 4s as Seared. by a pledge ‘of which they are secured. 
Stock trust certificates for & QO. stock are now entitled to dividends at 


ORGAN .—Organized in a We rr p. 363, 385, 858, 874, 1016, 1058. 





rate of 4% per annum in perpetuity. V.72, p. 242,822. In 1912 $8,197,- 
000 of the $9 £73,0 ig B bonds and $5, 670. 300° of the 55: 070,600 stock had 
been deposited. » p. 439; V. 73, p. 664. See M & O. statement. 


on account of retirement = $10, wt 000 notes then due, the remainder 
provided by soy oa V. ; 

Jointly with St uis & Sain 2 RR. guarantees bonds of New 
Orleans Terminal Co. V.77, p. 38, 699; V. 79, p. 1466. 

Equipment trusts mS. hc Bs ‘follows: Series , $147,000 each J.& D.: 
Series H, $225,000 M. & N.: Series K, $140,000 M. & N.:Ser. L, $300,000 
F. & A. Ser. M, $70,000 J. & D.; Ser. N, $260,000 A. & O.; Ser. O, $75.- 
000 M. & N.; Ser. P and Q, $75,000 J. & D., V. 81, p. 1850; V. 82, p. 1323 
¥ 88, Dp. 1374; V. 90, p. 978. Guaranty of Ala. Great Southern certs., 

. 81, p. 1725; V. 82, p. 162. 


LATEST EARNINGS. 4 1912.__Gross, $35,250,019; net, $11,515,115 
6 mos., July 1 to Dec. 31.|1911._Gross, 32,347,237; net, 10,967.280 


ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held second Tuesday in Oct. The report 7 1911-12 was given at length 
in V.95, p. 963, @71. See also editorial, p. 985. 

Traffic .—Agricultural products in 1911- {3 furnished only about 12 
(cotton about 6%), while about 41% was from mining industries (30 
being coal) and about 30% was product of manufactories. Ton rate, 
0.987 cents per mile; revenue train-load, 250 tons 


A new issue of $5,000, 000 3-year 5% notes was made Sates Feb. 1 1913 








Years ending June 30— 1911-12. 1910-11. 1909-10. 
Average miles operated__.__..__._- 088 ; 7,050 
ee $41,508,300 $39,498,964 $38,161,392 
Siti 2's. pe. gaara aaa 17,266,014 16,348,404 14,918,253 
a Cee, Oe 4,816,015 4,497,695 4,214,863 

SCRE DIA MP .$63,590,329 $60,345,063 $57,294,508 
Net earnings, aes OS Ae angeles $17,506,519 $17,163,277 $16,650, 
rr $21,086,594 $20,965,795 $19,878, 
Interest and rentals_.........__._-_ $13,944,318 $13,875.431 $13,535,245 
i aaa pel ae . "638,675 

erred dividend, 2% —. _...-. (4 4) 2,700, 000 





Balance, surplus for year........- $4,018,128 $5,403,958 $5,704,646 
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BONDS. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable.| and Maturity Dividends are Payable 
Southern Railway— (Concluded) — 
——— idland—Serial mortgages ............--. .--| 1881 | $100 &c| $5,134,000); 5&6 M & SMch 1916-1931 Safe Dep & Tr Co, Balt 
Ei.” 403) 1886 100 &c| 4,859,000 5 M & N/|May 1 1936 J P Morgan & Co, N Y 
Wash Ohio & West Ist M__.___.- .Ce 50) 1884 1,000'd 1,025,000 4 F & AiFeb 1 1924 do do 
Western North Carolina first cons mtge gold --Ce.c* 309} 1884 1,000; c2,414,000 6¢ JT & JJuly 11914 do do 
- East Tenn Virginia & fog Div BS e gold_Ce.c*| 552) 1880 1,000; 3,106,000 5¢ J & JJuly 1 1930 do do 
T Va & Ga cons M ($20,000 ).-Ce.cé&r| 1,020) 1886 1,000; 12,770,000 5¢ iM & N'Nov 1 1956 do do 
- Alabama Central lst M Selma to Meridian gold ..Ce 95| 1879 1,000, 1,000,000 6g¢ J & JVJuly 11918 do do 
Knoxville & Ohio Ist M gold (V 79, p 1466) _Ce.c* &r 66| 1885 1,000; 2,000,000 6¢ JT & JVJuly 1 1925 do do 
Southern Railway Divisional Securities, 
East Tennessee lien gold_-.._- ss os &r 1,020) 1894 1,000; 4,500,000 5§¢g M & SS ~ 1 1938 do do 
Memphis Div lst M ($8,000,000) gold __-.-.G.c 292; 1898 1,000; 6,883,000 5¢ J & July 1 1996 do do 
Charlottesville & Rap Ist Ms f red par Jan i ranity 28} 1879 | 100 &c 32,900 6 J & JJuly 11913 Phila Tr, S D & Insur Co 
Aiken Branch first mtge gold } 8) ae 24| 1898 500 150,000 4¢ J & JJuly 11998 J P Morgan & Co,N Y 
St Louis Division Ist M 15,000,000___1C.c*&r| 365) 1901 1,000; 12,500,000 4g J & JJan 11951 do do 
Col M g $9,500,000 sf sec M & O gen 4s____G.c* &r .--| 1901 1,000 &c| 8,197,000 4g M & SSept1 1938 do do 
Mobile & } nes bonds—See Mobile & Ohio RR Co 
C—On Properties Practically Owned by (*) or Leasied to |\(a) Southern Riy. 
Atlantic & Yadkin first marieege e gold guar-._Ce.c* 166; 1899 1,000; 1,500,000 4¢ A & OApr 11949 do do 
aRichmond & Mecklenburg - $315,000 gold-..c 31| 1899 ,000 315,000 4¢ M & N'Nov 1 1948 do do 
-aAtlanta & Charlotte—Stock _..__._- pales oneal seme 100; 1,700,000 7 M & SSept4'123%%\U S Mtge & Trust, N Y 
Me nai Ww, Midiand first mortgage interest guar -._Ce 98} 1896 1,000; 1,650,000 3¢ \A & OApr 1 194 J P Morgan & Co, N ¥ 
- aNo Carolina stock 7% guaranteed -. _- ae ee 100; 4,000,000 7 F & A'\Feb 1913 34%'| Burlington, NC 
aMobile & ere gae | R _— lien gold .. -.Ce.c 149} 1895 |2001,000 600,000 5¢ J & J July 1 1945 J P Morgan & Co, N Y 
- First mortgage $1,200, Se deat wien Gw-oael 149| 1895 |200 1,000 1,200,000 4 J & JJuly 11945 do do 
a RN NK a NSA a oad anus 1 900,000 4 J & JJan 11913 2% do do 
- Northern Alabama Ry—See that company 
aAtlantic & Danville first mortgage............Ba| 278) 1900 1,000| 3,925,000 4¢ J & J July 11948 Bankers Trust Co, N ¥ 
Second mortgage gold---.- q 278| 1904 1,000; 1,525,000 4¢ J & J July 11948 Equitable Trust Co. 
Virginia & Southwestern Ry—See that company 
Also additional amounts pledged June 30 1912 un/der fir|st cons olidated mortgage; id $225,0\00: c $1,\442,000 
SOUTHERN RAILWAY—(Concluded) — road and comme the oy and maqatine lene the chest Vv. * p.1474. 
OFFICERS.—Pres. W. W. Finley, Washington, D. C.; V.-P. & Sec., | OOM RP ye V-90 p. 1045: V.91.p.397, V_94. 
R.D. Lankford, 30 Church St., N.Y; Treas., H-C. Ansley, Wash., D.O. | Wealth Trust Co., St. Louis, trustee. V. 90, p_ 1045;_V. 91, p. ya 
Directors —A. B. Andrews, Raleigh, N. C.; W. W. Finley, Washington, B. S32 For year ne ne June 30 1912, gross 176 580, oper de. "18.4 467 
D.C.; Fairfax Harrison, Chicago, IIl.; John Ww. Grant, Atlanta, Ga.; Adrian charges, $ 0; d $13 os ritton.—( » Pp. 632.) 


Iselin Jr., Charles Steele, Geo. F. Baker Jr. ., Harris C. Fahnestock, Robert 
M. Gallaway, Charles Lanier, Edmund D. Randolph and E. H. Gary of N.Y. 
—(V. 95, p. 681, 963, 968, 971, 1404, 1609, 1685; V. 96, p. 286.) 


SOUTHERN RAILWAY CAROLINA DIVISION.—Cayce, S. C., to 
Hardeeville, 129 miles; Charleston, S. C., to Augusta, Ga., 137 m.; King- 
francs S.C., toM . » 208 m. : branches, &C., 386 m.: total, 758 m. 

to the Southern Ry. Stock authorized, $7, 798 700, of which 
sf 176 176,200 owned by the Southern Ry. Of the ‘generals of 1902 ($18,- 

000 authorized), $6,260,000 are reserved to retire at or before ma- 
turity the underlying divisional bonds, $5,000,000 have been used to 
reimburse the Southern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres.,A.B.Andrews.—(V. 75, p.31, 136.) 


SOUTHWESTERN RR. (Georgia) .—Owns Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c., with branches; total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 5% on stock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 


SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex., 29.07 miles; 
leases Henrietta terminals,0.75m. Incorp. in Texas May 221907. Stock, 
' ar, $100 Bonds (auth. amount, $389, 905). Fidelity Trust 
o., Ft. Worth, Tex., trustee; see table above. Year ending June 30 1912, 
oss, $21,415; oper. def., $12,731: other income, $78; int. on bonds, 
17,700. In 1910-11, gross, $32,206: net, $9,086. Pres., H. J. Scott, 
Toronto, Ont.; Sec. and Treas., W. H. Featherston. Office, Henrietta. 


SPOKANE INTERNATIONAL RY.—Owns from S orrane. Wash., to 
Eastport, Wash., on the Can. Pac. me fr about 140 miles, opened late in 
Oct. 1906; two branches, Corbin Jct ae south to Ba jew, 12 m., and 
Coeur d’ Alene Jct. to Coeur d’ Alene, 10 m., were opene May 1911. The 
Canadian Pacific Railway, with mt. road it has a traffic agreement, 
has an option expiring Jan. 1 1917 to purchase 52% “ot stock with right 
4 ee momaesere to sell at same price. V. 89, 594. Stock, 
ar of shares, $1 ws ee 156, 1551. or year ending 
em > 30. ~. sh Sane’ ¢ ag Nr vd net, $298, 03: int., taxes, &c., $357,982: 
bal., 0-11, gross, $973,767: net, $356,558. Pres., 
Dail rch Corbin; me. & aeke’, Alfred C. Chapin, 192 Bway. ne Pe 

p. 


SPOKANE ith apa bad & SEATTLE RY.—(See Map Northern Pacific.) 
Road Oper. (55 les. Corporations Controlled— Miles. 
Spokane, Wash. “4 Portl: Ore. .372 .02 | Oregon Trk. Ry.(V.89, p. 666) _156. 9 
Goble, Ore., to Holiday, ‘Ore_. 79.41|Pac & East. Ry.(V. 91, p. 946). 33.0 
Lyle, Wash. ‘to Goldendale, Wash42.25 Oregon Elec. Ry.(V. 92, cs 323)72.81 
Warrenton, Ore. ,to Ft. Stevens__ 3.53 ag a eget AV. a Dp. 1297, 1364) 33.87 


. 
’ 


Trackage rights 23.57|D.P 
Leases Wilbridge to Goble, Ore_35.29 


From Vancouver, Wash., to a point near Portland, Ore., the line is owned 
as to an undivided 2-3 by this company and 1-3 by N Nor. Pac. Ry. The 
Willbridge-Goble line is leased for 999 years from Nor. Pac. Extension of 


Oregon Elec. Ry., Albany to Eugene, Ore.,44 m., wasopened Oct. 1912. 
J onany controlled by Northern Pacific an Great N orthern. Stock auth., 
$62,500,000; outstanding June 30 1912, $40,000,000, equall 


y owned by 
Nor. Pac. and Great Northern, together with the $6 1 000, 000 bonds issued 


which were jointly guaranteed and held in treasuries of two companies. 

Of the Ist gold 4s of 1911 ($125,000,000 auth. issue), redeemable at 105 
and int. after March 1 1931, are issuable for corporate purposes, 
$25, are reserved for acquisitions, stocks and bonds in other com- 

antes. and $20,000, ae reserved for improvements, &c., at not exceeding 
3 1.000, reg a year. . 92, p. 886. Loans and bills payable June 30 1912, 

Year ending nee 30 1912 (556 miles), gross, $4,814,560: net, $1,823,992: 
other income, $1,104, int., rents, &C., $3,253,331: bal., def., $324, 887 
Pres., J. H. Young wl 93, Dp. 941, 1022, 1106, 1628.) 


SPOKANE TERMINAL CO.—See “Electric Railway’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V. 79, 2589.) 


SPUYTEN DUYVIL, & FORT MORRIS RR.—Owns 5 miles double track 
and connects the N. Hudson River with the N. Y. & Harlem 

TheN. Y.C. & “& Oey ak. early in 1909 acquired rememder of “o. “'y 
V.88, p. 375. Leased in perpetuity in 1909 to N. Y. C. 

, rental covering interest on bonds and % on $989,000 stock, oe 
Q -M. The first mortgage bonds ($20,000,000 authorized issue) are to bear 
a ayer 4% mtenees and to be assumed as Issued: $2,500,000 were issued 
as S to be mostly used to refund indebtedness to the New York Central. 

V 89. p 164, 287.—(V 89, p. 105, 164, 287.) 


pee alk LINE & SULLIVAN RR.—Owns Monroeton, Pa., to Berenice, 
24.06 miles. Stock, $980,250 (par, $50). Dividend, 1%, paid Dec.7 
1904. Mortgage covers 5,000 acres ~~ lands. The bonds are subject to 
call at 105 after 1914 at par. V. 67, 1209. Road leased till 1934 to 
Pennsylvania & New York Canal & RR» (rental, $40,000 per annum), and 
so operated by Lehigh Valley.—(V. 74, p. 479; V. 76, p. 332.) 


STATEN ISLAND RY.—Clifton to Tottenville, 12.64 miles.—ST wee 
1,050,000,of which $1,049,250 owned by B. & Os par. $75. (V.89, > 404. 


STEPHENVILLE NORTH & SOUTH TEXAS RR.—Owns Stephenville, 
to Gatesville, 73.62 miles, and from Edson to Comanche, 31.56 m 
(opened Sept. 1911); total, 105.18 miles. Stock, $138,000, owned by St. 





Louis Southwest, which in Jan. 1913 applied for authority to purchase the 


STONE CANYON PACIFIC RY.—Owns from a junction with the a 
ern Pacific near Paso Robles, Cal., to Stone Canyon, 24 miles. ox. = 
Maine “,. - > as successor of railroad of same name Raeehonsa July 14 
1910. V.9 . ,000; par, $100; all outstanding. Pres., 
Frank W. cl at Sec., Walter H. Seavey; Treas., Joseph W. Lund, First 
Nat. Bank Blidg., ‘San Francisco, Cal.—(V. 91, p. 1770. ) 


STONY CREEK RR.—Norristown to Lansdale, Pa., 10.18 miles: tota! 
tracks, 14.07 m. Stock, $200,000 ani Ny (par, $50). of which $176,100 out- 
standing, the Reading Company ow one 0,900 and guaranteeing the 
bonds, principal and interest 


SULLIVAN COUNTY RR. oat Pac caine Falls to Windsor, Vt., 
26 miles. Operated since April 1893 by Boston & Maine. In June 1912 
Mass. law was signed permitting purchase of road by Connecticut River RR. 
V.94, p. 1628. Net earns., less taxes and int. on bonds, paid lessor. Stock 

, owned by Vermont Valley RR. For year 1911-12, rom, $510,- 
O51: net income after taxes, $68,727: int. and rentals, $18,4 - or rove- 
ments, $10,187; divs. (8%), $40, 000: sur., $89.—(V. 94, p. 1 .) 


SUNCOOK VALLEY RR.—Owns road Suncook to Pittsfield, ~y H., 17 
miles. Leased till Jan. 1 1912 to Concord & Montreal for 6% on $240 000 
of capital —; has been posse a Z ver at 3% on full capital stock, 
$341,700. V. 93, p. 1727; 0. Total stock issued is $341 700, 
of which $101, 700 was Lot EF 7 a. prior to new lease Jan. 1 1912. 
An offer of exchange of stock on the basis of 3 shares for Z of Concord & 
Montreal was under consideration in Oct. 1912. V. 95, 1200. Pres 
Hiram A. Tuttle, Pittsfield, N. H.—(V. 93, p. 1601. 1727) Vv. 94, Dp. 280). 


SUSQUEHANNA BLOOMSBURG. & BERWICK .—Watsontown to 
Berwick, Pa., 47 m Vv. soy 343. tock $l, 000, of which the 
Pennsylvanis RR. y "Deo. 31 1911 aiiteedl $998, 300; par of shares, $50 

V.91, p. 1386; V. 92, p. 660. First La gi %- + paid Ju July 1 + none since 
to Saly 1912. Bonds, see table. V. 82, 53. ear 
1911-12, gross, $170,897; net, os 465. ue... $55, 793; ae. -» $21,672.— 
President, S. B. Haupt —(V. 92, p. 660.) 


SUSSEX RRs anne eto Bat tay 54 .,.and branch, 30 miles. Oper- 
ated by Del ck estern, which owns & majority of the $1,638,600 
stock. Dividends em earnin of 1899, 3 to 903, both 
2% yeary: ery 5%; 1 

2%; 1910 d 1911, none. -. year 
$43; taxes, $16, 056: other ‘inc., $3, 765: eductions, $25,547; bal., def. $7, 506. 


SYRACUSE BINGHAMTON & NEW YORK R —Geddes, N he oe 
Binghamton, miles. Stockholders voted 1911 to lease the 
road during its £0 yorate existence to the Del. Lack. my "Ween RR. for 
ie the $2,500,000 stock, of which the lessee Dec. oA ty 1911 owned 


moe 


1.300. Lease took effect Oct. 1 1912. V. 95, p. 
DIVIDENDS.-) ‘88. ’89. '90.'91.—1892 to 1909— ‘10. ‘ll. 1913. 
ee Ge oncnen o 8 813 8 y'ly (2% npg es a ba 
REPORT.— Net. Oth. Inc. Int., Ba : = 
ites cians tbs tite +} 13 191 $394,899 $253,420 $105, O87 $350, “600 $293, 032 
ieee 0,232 408,220 269,295 118,590 250,000 308,925 
—(V.93, p. i464: 1601; V. 94, p. 828; V. 95. p 1.) 


TACOMA EASTERN RR.—Owns Tacoma, ra 
to bituminous coal fields; branches, 25 miles; total, 92 miles. 
the Chicago Milwaukee & Puget Sound Ry. acquired the stock. 
advances June 30 1911, $1,577,239. Stock, common, $750,000; 
non-cum., $750,000; all issued; par of shares, $100. v. 76, . 655. Divi- 
dends 11% each on common ‘and pref. stocks paid July 3 ‘1911. Year 
ending June 30 1912, oper. rev., $576,281; net income, $132,375; charges, 
$140,925; bal., def., $8,550. Pres. o H. R. Williams, Seattle, Wash .— 
(V. 91, p. 655; V. 93, p. 732.) 


AH FALLS RY.—Owns Cornelia, Ga., to Franklin, N. C., 58 
mnie” een July 1807. The Southern Ry. ‘owns $199, 500 common 
and $123,400 pref. stock and the $1,519,000 bonds, ail deposited under its 
development and general mortgage. V. 88, p. 687, 7 ry i Year ending 
June 30 1912, gross, $134,246; net, we J taxes, $34,580; int. on bonds, 
$73,783; other deduc., $11,050; bal., , $50,253 par. 88, p. 750, 884. 


SONVILLE RY. ie City to Fairfield, Fla.. 48% 

oo ee el Ty 000,000; par $100; issued, $569,400. The new first 5s. 

are limited to $10,000 per mile. Additional bonds at $2,000 per mile may be 

issued for improvements after = oq any. aoe qeaas twice its interest 
two years in succession 

eens et oss, $94,669: net, $35,220: int., 


to Morton, 67 miles 
In 191 it 
Due for 
ref., 6% 


ding June 30 te taxes, &c., 
$31,436: bal ® aur. ., $3,784 in. 1909-10, gross, $77,543; net, $25,678; int., 
taxes, &C., $26,783; def., $1, ‘05. Pres., F. J. Lisman, N. Y.: Sec., 


F. M. Simonton, Tampa, Fla pot? 89, Dp. 1543.) 


NORTHERN RR.—Owns Tampa, Fla , to Brooksville, 50 miles; 
PR La Bn from Brooksville to Dunnellon, 35 miles. In July 1912 
the Seaboard Air Line Ry. acquired entire stock. V. 95, . 49, 112. Stock, 
pref., $250,000; common, $500,000. Bonds authorized issue ($5,000,000) 
are limited to $10,000 per mile of road, 80% of cost hs new equipment 
and the actual cost of terminals. V. 87, p. 814; . 1484. Seaboard 
Air Line Ry. guarantees $200,000 notes, V. 95, >. 893.) ‘For vear ending 
June 30 1912, gross, $162,199; net, $31, 227; other | income, $4,662; sere. 
$71,270; bal., def., $35, 380. In 1910-11, gross, $143, 850; net, ood, 342. 
Pres _ J. Harahan; Sec. & Treas., R. L. Nutt.—(V. 90, p. 978; V. 95, 
p. “49, 112, " 892.) 
—_ 


A VALLEY RR.—Owns road from Chena to Chatinika, Alaska, 
oak and Junction to Fairbanks, 5 miles; total, 45 miles. Stock, 
common, $1,000,000; preferred 7% cum., 0: par, $100. Div. 
on pref. stock, 3 16%, paid ouly a, L709 Dec. 6, 3 14%: none since to Jan. 
1913. Bonds, see table abov 7D. 1239. Coll. trust 3-yr. 8% notes, 
due Jan. 1 1914, $39,500 (of whieh” $5 in 


treasury), secured by deposit 
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RAILROAD COMPANIES Miles| Date | Par Amount | Rate | When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding, % Payable | and Maturity | Dividends are Payable 
Southern Railway, Carolina Division— 
aSouth Caro & Georgia Ist ONO OOF mane healed 000-Ce.c*} 245) 1894 | $1,000) $5,250,000/ 5¢ [M & N\May11919 (Central Trust Co, N Y 
*Spar Union & Col $1,000 ar Ash & Spgold.| _.-.| 1895 1,000; 1,000,000 4¢ J & J\Jan 11995 Oo Oo 
Sumter & Wateree ver B RR R arst mortgage onece Ce 16} 1899 1,000 100,000 5¢ |A & O/Apr 11919 J P Morgan & Co, N Y 
General mortgage $18 bon Roo. ena Ty ---| 1902 1,000; 5,000,000 4¢ J & July 11952 do do 
Transylvania ist M old $500,000 -. .. -. --G.c* &r 42| 1 1,000 &c| ‘434,000i; 5¢ |J & JiJan 11956 Guaranty Trust Co, N Y 
South west Penn RR—See beanaytvania RR 
South western i ead (see text) ....-..---| 333] -..-.-. 100; 5,191,100 5 J & jJiJan 5°13 2%%/Macon and Savannah,Ga 
Southwestern R a i hw gold ......---.--- - 29} 1907 1,000 354,000 5¢ |A & O/Oct 11937 New York 
Spartanburg Union & Columbus—See Southern Ry, Caroli |na Div ision 
pokane uqtornatromer os Onn oon’ 200,000 ¢ CK.xc* ---| 1905 1, 4,200,000 5¢ J & J July 11955 Amer Exch Nat Bk, N Y 
S—Ist M $12 000 ¢ red text.Ce.xc&r) --..) 1911 {1,000 &c) 61,000,000) 4¢ |M &_ S/Mch 1 1961 Central Trust Co, N Y 
Spuyten Duyvil & Pt te ae od 8% guar N Y Cen diesen 100 989,000 8 Q—M_/ Dec 11912 2%|Grand Cent Term, N Y 
lst mortgage $20,000,000 gold, see text -.Ce.xc* &r* opel an 1,000 &c| 2,500,000 3% \J & DiJunel 1959 do do 
State Line & Sullivan—First M $300,000 gold -.Un.c* 24| 1898 1, 207 ,000 4%e¢J3J & J Jan 11929 Union Trust Co, N Y 
Staten igang y end Staten island Rap d Transit—|See Blaltimo re & Ohilo , 
Stephen North Texas R Mie red 105c* 105) 1910 1,000; 2,423,000 5¢ J & J July 11940 NY and Com Tr Co, StL 
Stony Crk—l1stM $350. 000ext nor iy 532) - “e 10| 1872 1,000 50,000 4 A & O Oct 1 1957 Reading Terminal, Phila 
Sullivan County RR— First mortgage $400,000 -- -- - .--| 1894 1,000 357,000; 4 A & O/Apr 11924 Safe Dep & Trust Co, Bos 
‘ aenry Hazleton & Wilkes-Barre—Sunbury & L Lewle town—|See Pe unsylvani 
Suncook Valley—Stock (3% rental Con & Mon) -- -- occ] sese 100 341,700 3 J & JSee text Manchester, N H, Nat Bk 
Susq Bloomsb & Berwick—First M $700,000 gold_FP 47| 1902 1,000 700, 5¢ A & O Oct 11952 Fidelity Trust Co, Phila 
Syracuse Binghamton & N Y—Stock 12% rental -- -- Shi. eee 100; 2,500, 12 Q— Feb 11913 3%|DL& WRRCo,N Y 
Tac East—I1st M $1,500,000 g red 110 since '08 --I1C.c* 92) 1903 1,000 884, 5¢ J & J Jan 1 1923 Harris Tr & Sav By, Chic 
7 ‘alluiah Falls—First mortgage -- -- ccecee 58| 1909 |-.-.-.--| 1,519,000) 5 M & S/Mch 1 1959 Guaranty Trust Co, N Y 
Tampa & Jacksonville—First mtge (see text) | coes c= ---| 1909 ,000 80, 5 A & OApr 1 1949 do do 
Tampa Northern—First mtge $5,000,000 g red 106-OB .--| 1906 1,000; 1,182,000 5¢ J & JIiJuly 1 1936 Old Colony Tr Co, Boston 
Tanana Valley—First M $1,000,000 gsf red 105- cK 45| 1907 1,000 574, 6¢ J & D\Dec 1 1926 Columb-Knick Tr Co,NY 
Tavarres & Gulf RR—lIst M gold Oe cceseccsocec= Ba 32) 18 1,000 299, 5c WJ & JidJuly 11915 Bankers Trust Co, N Y 
'emple-North w—Ist M g $30,000 per m red par-.- -- 35| 1910 | 500 &c 450, 5¢ J & DJune1 1940 Guar StBk&TrCo, Dallas 
Tenn Ala & Ga—\st M $5,000, os red 110.-Em,xc* ---| 1911 1,000; 1,500,000 See text F & A/\Feb 11961 New York 
fenn Cent—Prior lien M $4,200 gred 110_-MSt.c*| 320] 1904 1,000; 4,014,000 4¢ J & J Jan 11934 Miss Valley Tr Co, St L 
Receivers’ certificates -___-__.....-.------------ noel MEE  leccendinn 350, 6 eyes, Bb Bile weetae eile 
General mortgage $20,000,000 gold ~ text)--.c*| 320) 1904 1,000; 8,206,900 5¢ J & JJan 11954 In default 
Tennessee & North Carolina—l1st M $750,000 -- --- G.c 21} 1903 1,000 300, 5 J & Ji Guaranty Trust Co, N Y 
Tennessee Northeastern RR—Ist M $2,600,000-. -_-- -..| 1909 100, See text 5 A & OApr 11949 Paris, France 
Tennessee Ry—First mtge $4,500,000 gold... Gc* &r 50} 1907 1, 129, 5¢ M & SMch 1 1937 Guaranty Trust Co, N Y 
| 
| 
| 









































with N. Y. Trust Co., trustee, of $92,000 lst 


$1 123. 
Sec., H. B. Rettie. 


110m. _ Incorp. 


V. 91, 
Downs. 


Co., trustee. 


p. 95, p. 590. 
Treas... P. le 


Pres. 


State line to Gadsden, 
to Chattanooga, 5m. 


Ala., 


dation Feb. 1 1911. 


6s. 


Tex., 


Harris A. Dunn; 
Office, 335 Monadnock Block, Chicago —(V.95,p.1 123.) 

TEMPLE-NORTHWESTERN RY.—Temole, 
completed Sept. 1910; extension Gatesville to Hamilton, 30 m., partly com- 
pleted, and proposed to Comanche, in all 101.9 
March 16 1910 with $100,000 capital stock. 
$2,343,700 on 101.9 m. at $23,000 p. m.; Guarantee State Bank & Trust 
& Gen. Mer., 
Office, Temple, Tex.—(V. 91, p. 95, 590.) 


TENNESSEE ALABAMA & GEORGIA RR .—Owns road from Tennessee 

86.74 m.; Round Mt. branch, 3.1 m.; trackage 
The entire Rome & Northern line is to be used under 
long-term trackage agreement, making with proposed extensions and the 
Seaboard Air Line a through line from Chattanooga to Atlanta. 
V. 91, p. 1628, 336; V. 92, p. 323 


Ww. 


For year end. June 30 
1912, gross, $186,955: ‘net after taxes, $85,835; charges, $55,372: bal., sur., 
Pres., Falcon Joslin, Fairbanks, Alaska; Treas.., 


to Gatesville, 35 m., 


m. Extension projected, 
Bonds auth., 


J. 


STOCK .—Authorized, common, $2,350,000; pref., $750,000. 


BONDS.—Bonds ($5,000,000 auth. 


issue; 
Empire Trust Co., N. Y., 


interest at 5%. 


of 5 miles or multiples, 
and paid for at least one 
each mile added by construction or purchase. 


23. 
For year ending June 30 1912, gross, ati 604; op. def. "ar taxes, $36,- 


787: deductions, $8,411: bal., 
Pres., Newman Erb: Vv. -P., 

E. F. Blomeyer; Sec. and Treas., 

Tenn .—(V. 92, p. 323, 528.) 


def., $45, 


H. B. 


TENNESSEE CENTR AL RR.—Harriman, Tenn., westerly to Hopkins- 

Branches, ‘40.44 miles: sidings ‘and spur tracks, 12.71 
miles: lines at Nashville terminals, 19.91 miles; total, 320.41 miles. ‘Leases 
till May 1 2001, and owns entire $1, 000,000 stock of Nashville Terminal Co. “" 
eons ferminals, and oe and 18 miles of track. 


‘an 
gee 31 1912 > ie K. McAllister and H. B. Chamberlain were a 
p.63. Jan. 1913 coupons on gen. M.in default. 
n Jan. 1913 $350,000 one-year 6% certs. were authorized. V.96, p. 286. 


SECURITIES.—Stock outstanding, $8,000,000, all common (par $100.) 


ville, 247.35 miles. 


dues receivers. V. 96, 


resent issue, $1,000,000; 
trustee) are to bear interest at 5%, except the 
first $1,000,000, which for the first 5 years will be entitled to interest up to 
5% only in so far as earned, payable semi-annually, and thereafter to fixed 
The bonds after the issue of the first $1,000,000 are limited 
to $25,000 per mile main or branch track constructed or acquired in sections 
piace there has been added to the equipment 
ocomotive for each 10 miles og A freight cars for 


V. 92, 


Blanchard. 


The prior lien 4s of 1904 yok gy | 5s, stamped 4% 


Protective Committee 
Lewis B. Franklin, 28 
depositary. V. p. 


assau St., 


96, 204 ,488. 
Gen. mtge. 5s ($20,000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
The Nashville Term. mtge. is for $1, O08, 000; 
vaaae and bills payable June 30 1912, $497,051 


EARNINGS.—For year ending June 30 1912, gross, 


V.78, p. 1783; V. 79, p 
see that ‘company. 


. 213. 


$329,349; other income, 
$431, si. 
784. 
in 1911; net, $214,530, against $187,500. 

Chairman of Board, Eben Richards; 
Eben Richards, N. Y.: Asst. Sec., W. 


$2,282; int., taxes, 


Pres., 


&C., 


Vv. 


Henry Ww. —_ Forest; V.-P. and Gen. Mgr., 
Office, Chattanooga, 


78, p. 


®) are subject to call 
at 110; cash was reserved to retire $13 ,000 Nash. & Knoxville 6s due 1918. 
Ill. Central RR. and Southern Ry. have owned most of the 4s. V.80,p.1 
or Gen. 5s.—Alexander J. Hem 


— (Chairman); 
Secretary; Guaranty 


rust Co., 


$1,543 690: net. 
$763,110; bal., 
In 1910-11, gross, $1,571, 751: net (incl. 33, 960 "'other*'), 
For 6 mos. ending Dec. 31 1912, gross, $855, 078, against $795, 256 


—s, re Rena 


L. Wacner, N. 
Henry.—(V. 91, p. 946; V. 92, p. 957; V. 96, p. 63, 204° 386. “488 .) 


~ f 


TENNESSEE KENTUCKY & NORTHERN RR.—-See page 146. 


TENNESSEE & NORTH CAROLINA RR.—Owns Newport, Tenn., 


Mt. Sterling, , 21 miles. 
ville, Tenn., 38°34 miles, is proposed. 


uired control. 

. 3 1900. 
+ taxes, &C., $22. 095; bal., 
V. - » James G. Campbell, 
Office, Newport, Tenn. 


V. 92, p. 1180, 1375; 





Pres., 


. 93, p. 408. 


as. 
(V. 92, p. 1180, 1375; V. 


R. 


TENNESSEE NORTHEASTERN RR.—See page 146. 


TENNESSEE RY.—Owns Oneida, Tenn., 
tional miles under construction March 1911. 
when completed. 
par, $100. Pres., Bird M. Robinson; Sec., 
Broadway, New York.—(V. 81, p. 1242; 


Carondelet Ry., 7.78 m., since 1903. V.74,p. 


ORGANIZATION .—Organized in 1889. 


Ill. Cent., 


V.75, p. 1355; V. 76, p. 103. 


See V. 79, p. 499. 


Government suit, V. 88, p. 1374: 90 


owners. and for the use bv all roads w 


U. 8. Supreme Court on Jan. 6 1913 ordered a re-hearing of the form of 


479; V 


Extension from Crestmont, N.C., to Water- 
In April 1911 the Champion Lumber 
Co., which owns about 10,000 acres 4 timber land in North Carolina, ac- 

Incorp. in Tennessee 
For year ending June 30° 1912, gross, $54,719; net, $6 358; 
F. Whitmer, Phila.; 
G. Wilson, Phila. 
93, p. 408.) 


to Asher, 50 miles; 12 addi- 
Road to be 75 miles in all 
Stock authorized, $1,000,000; outstanding, $1,000,000; 
M. T. De Vault. 
V. 93, p. 1022; V. 

TERMINAL RR. ASSOCIATION OF ST.LOUIS.—PROPERTY .—Owns 
and operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; owns and ee East St. Louis & 


83, D. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt RR. ., see that co's statement. 


The following companies are 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- 
ville, St. Louis Iron Mountain & Southern, Baltimore & ‘Ohio Southwestern, 
Missouri Pacific, Wabash, Vandalia RR. (Penn RR. system), Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Burl. 


95, 


Bridge Terminal RR. 


91, p. 39. 
The U.S. Supreme Court on Atri 22 1913 ordered that changes be made 


in the organization of the road perenioune an + an ig oe become ork 
thout becoming joint owners, &c 


McDaniel; 


A consoli- 


ffice, 115 
p. 49.) 1 


& Quincy, 
Southern Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
These companies agreed under contract to 
use the property forever and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any deficiency from unforeseen circumstances. 
See also St. “eum ete 


1783; 


059. 


def., 
$509,- 


V-P., 
S. Mc- 


to 


V 


O00. 


N. 


b 
7 


T'ex., 
Dp. 1437; V 
DIVS.—%—’'98. 





ar by See lower Court. V. 94, p. 1187, V. 95, p. 545, 1208, 1685 
p. 


LEASES.—tThe leases of the Bridge and the Tunnel are for their porporoe 


existence, and were made July 1 onan 
512; V. 78, p. 1908, 2443, 2600; 


STOCK .—Authorized, $50,000, seein outstanding July 1912, 


. 81, D. 


As to litigation, see V. 77, 
32, 1666. 


. 299, 
$3,087,800. 


BONDS, &c.—Of the gen. M. ref. 4% s. f. gold bds. of 1953 FeO OO oars 


. 83, p. 1168; V. 85, p. 1647; 


auth.), $17,500,000 are reserved to retire existing bonds and $10, 
for issue at not over $1,000,000 yearly for improvements and acquisitions. 
A sink. fd. commence i July 1 1906retires $100,000 of these bonds yearly 
by lot at 110 and int. if not purchasable for less. 
to call at 110 and oy since Jan. 
807; V. 79, p. 499; 

Guarantees $3500, 000'S 
on $2,000,000 Ist 6s of Merchants’ Bridge. 


11910. See 


ANNUAL — -—Year ends June 30. 
Net. Other Inc. 


Year— 


1911-12 
1910-11 


1 miles. 
"Lake Sh. 
shares of the stock. 


Notes payable due N. Y. Cent. & H.R. R 
eee & Mich. South. Dec. 31 1911, each $870,000. 
Y.—(V. 67, p. 530.) 


F. 


Gro 

$1, 07, 757 $577,027 $1,547,155 
2 446 600, ‘971 1,609,53 
Chairman of Board, Julius S. Mok seat Pres., W. 
C. A. Vinnedge; Treas., Daa 


og NAL RY. OF BUFFALO.—Blasdell, N. Y., 
Opened Sept. 15 1898. 
& Mich. So. and N. Y. 


C. 


9 
b.—(V. 95, p. 


V. 67, p. 530. 
C.&H.R. 


706,000 


The ety issue is subject 
~ 76, p. 267, 383, 481, 
86, >. 1591. 


t. L. Merchants’ Bridge” Ter. Ist 5s and interest 
See those companies. 


Charges. Balance. 
$2, 265, 741 def.$141,559 
e 265, 037 def. 54, ‘527 
McChesney Jr. Sec. oe 
1685: V . 96, PD. 136. ) 


to Depew, Erie Co., 
Stock is $1,000,- 
RR. each owns 5, 

R. and Lake 


Sec., D. W. Pardee, 


TERRE HAUTE & PEORIA RR —(See Maps of Pennsylvania RR.)— 


of whic 


EARNINGS.—For cal. 


el m.; 


& Indianapolis. 


year 1911, gross, 
rental from lesee, $254,305; bal., 


Road operated from Terrre Havte, Ind., via Decatur, to Peoria, IIl., 
138 m. are owned and half interest owned i 
trackage over other roads. 


. 91, p. 95, 1631; V. 90, p. 1556 


On common... “ 
On pref_._% 


After 5% 


3 


average miles) , gross, 


C.E. 


Ry. to Paris, Tex., 


western. 


$100. 


In 1893 purchased by Mrs. Hetty Green. 
In Jan. 1909 permission was granted to issue $2, 000, 000 


For year 1911-12 


865; bal., 
452: other income, $136: charges, $136, 053; bal., 


, gross, $674,255; net, $66,558: int., 


def., $4 49. 307 


gross, $559,977. Pres., 
TEXAS & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex., 


to Orange (Sabine River), 


"99. 
~ 


00. 


"Ol. 


2% 

4 7% Syearly 45yrly. 
on common both stocks share pro 1 
Report for year ending June 30 1910 was in V. 91, 

$913,354; net, $227,225; Fp income, 
charges, $124,008; pref. divs., 
ings since July 1 1910 included with Mo. Kan. & Tex., V. 91, 
Schaff; Sec. and Treas., 


"02 to '04. 


p08 V.8i1, 
570, 400 of the 


05 to '07. 


174m., 
n 8 m., and 28 m. is by 


From Oct. 1 1892 leased for 99 years to the 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a 
minimum sufficient to pay int. on ar = 1. being assumed Jan. 1 
the Vandalia RR. See V. 55, 
of the $1,837,400 pref. and $ 
Pennsylvania Co. June 3) 1912 owned $1, 124,700 pref. and $193,800 com. 
BONDS.—tThe consols (Union Trust Co., N. Y., 
guaranty of the T. H. 
V. 8i, p. 156, 212; V. 72, p. 481, 873. 


°05 
.212. Lessee owns $646,- 
$1,926,800 common, and 


trustee), carry the 


In 1905 all back om were paid. 
See guaranty, V 

$847 ,684; 
loss to lessee, $272,879. pial rte p. 212.) 


TEXAS CENTRAL RR.—(See Map Mo. Kan. & Tee. )— Waco to Rotea. 
branch to Cross Plains,4]1m. _ First 5s, 


pag Spe 


$18,574 


V. 93, p. 1325; V. 92, 


"08 to’1l oo 1913. 


2% y’ly. 5 yearly. 0 2%. 


$66, 250; balance, 


5yrly 5 


. 652. In 1911-12 (309 
$14,078 

$51,045. pd 
p. 799. Pres., 


surplus, 


K. Bowerfind.—(V. 93, p. 1192, 1325.) 


TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
125 miles, of which 13 trackage over St. Louis South- 


Stock, $112,000; par, 
4% bonds. 
taxes, &c., $115,- 


_ In 1910-11, gross, $603, 878: net, after taxes, $35,- 


E. 


Houston to Clinton, 8 m. 


Southern Pacific. 


os, 


H.R. 


111 miles; and Sabine Pass to Dallas, 


def., $100,465. In 1909-10, 
Green, Terrell, Tex.—(V, 88, p. 232, 159.) 


314 miles; 


Nome to ‘Sour Lake, 8 m.; West Port Arthur to 
Port Arthur, 3 m.;: Gallatin to Rusk, 8 m.; total, 452 miles.—(V. 80, p.1425.) 


SECURITIES, &C.—The stock is $5,000,000, all but $700 owned by the 


Dividend of 20% paid in 1909-10 from accumulated sur- 
There were also Mch. 31 1912 $282,741 Texas School Fund 6s, int. 


& N., prin. payable 2% per annum. Lands unsold (451,954 acres on 

| ae. 30 1905) free asset. 
The first mortgage of 1900 secures bonds at $20,000 per mile on the road 
extending from Rockland to Dallas, Tex., 218 miles, .' part of + rag J “ae 


+9) ag in 1899, and future extensions up to 40 m. 


70, D. 997; 


183. Of the $862,000 main line lst 30-year 6s, $561,000 were on os 136 
1911 held in the So. Pac. treasury and the remainder in the sinking funds 


of proprietary cos. 


maturity Sept. 


The $2,575,000 Sabine division bonds were pald at 


1 1912. 


Equipment 6s, $204,000, all owned by Sou. Pac. 


EARNINGS.—6 mos. 41812 atid a aalae Gross, $2,109,812; net, $331,942 
July 1 to Dec. 31. ARRAS Gross, 65,196; net, 342,482 
In year ending June 30 1912, gross, $3,899,683; net, $526, 378. In 1910- 


1911, gross, 
charges, $20,884.—(V. 90, p. 168.) 


TEXAS & PACIFIC RY.—(See Map Mo. Pac.)—New Orleans, La., west 


to El Paso, Tex., 


$4 ,067,5 


to Fort Worth, 335 m. 
Sierra Blanco to El Paso, trackage, awhee amount owned, 1,793 miles. 


ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, 


515; net, 


branches, 400 m. 


incl. other income, $821, 590; deficit under 


1,150 miles; Marshall via Texarkana Jct. and W hitesboro 
total, 1,885, of which 92 m., 


- 401) 


without having foreclosure sale confirmed, thus preserving Federal c arter. 
In June 1912 New Orleans terminals were proposed, a new company to be 


formed under the name of Trans-Mississippi 


erminal Co. to finance the 


improvements, a $5,000,000 30-year $70 bond issue having, it was re- 


ported, been arranged in Dec. 1912. 





. 94, p. 


1628; V. 95, p. 1609. 
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RAILWAY STOCKS AND BONDS. 


(VoL. XcvI. 








RAILROAD COMPANIES 


Date 
[For abbreviations, &c., see notes on first page.} 


Par 


Miles. 
Road 





"First conso Railroad § Association — First mt 
50,000,000 $12,000, 
sf red ( (text) -Ce .c* &r* 
ne Pott Brie coon tak over stock guaranteed _. _. .. 
Second preferred Yb ee eeeeeey - pat 

First mo e gold... _._. 

Tunnel RR o Louis stock ranteed (enacrged) 
Terre Ha Ry (Buffalo) —1st M $1,000,000 gold ..N.c* 
erre ane eS é spdlanapolis: Tee Terre H Haute 9, eee r 


eg n 
Teare mtge $2,500,000 gold i wo --Un. c* 
Texas Central—Common stoc 75,000 authorized 
tock non-cumulative $1, 395, 000 auth -- 

First M 2,000,000 red 110 ($150,000 4s) __F.c* 
— First refunding mtge $2,000,000 


f 
ted | morteage,t for $4,195,000 
ist M gold $20,000 per m (text) --Un.c* 
ic—First consol (now Ist) M gold_FP.c* 
Second cons inc M ($25,000,000) g (see rem) -Ba.c* 
Louisiana Div Br lines ist M gold $12,500 p m..Ba 
Texas & Pacific Equipment Ass’n eg pm 
Equi Laem series A, due $155,000 semi-annually - 
series B, due $30, 000 semi-annually - 
Texas Short Line—First mortgage woe 
dewae & Western—First mtge ze $600 
RR—First abil due 1882 an at A 
Toledo Angola & 
oredo & Colum & pale a tiecs & Mar Ist M 
bab A V&O “'m) |B suet p & 1 Daan ; 
000 p. m oO 
$4,000,000 gold do 


1889 


oid Gc 1894 
1903 





ee ee) 


Ye ak pat pt SS pt 


“>. 








Bonds; Value 


Amount Last Dividend 


and Maturtty 


Places Where Interest an@ 
Dividends are Payable 


When 
Payable 





J P Morgan & Co, N Y 
do do 
do 
eo 
New York and London 
J P Mor gan & Co, N Y 
Grand Cent Term’], N Y¥ 


Union Trust Co, N Y 
R Winthrop & Co, NY 
armers L. & Tr Co, NiY 
do do 
do do 
New York City 


So Pac, 165 a wee. N Y 
d 


o 

Bankers Trust Co, ‘es Y 

34% paid Mch 1 1908 
Bankers Trust Co, N Y 


do do 
Blair p - Co, ss tye Nee 


oO oO 
U S Mtge & Tr Co, Nty 
Jan ’08 coupon last paid 
Newbold’s Son & Co,Phi} 
Ohio Sav Bk & Tr Co, Tot 
Farmers’ L & Tr Co, NaY 

do re) 

do do 

do do 


nak 


Mch 1 1937 
Sept 1 1942 
June29 19125% 
Jan 15°13 2%% 
Apr 1 1923 
Aer 11938 


July 1 1943 
Aug 1 1930 
June 1 2000 
Dec 1 2000 
Jan 11931 
To Aug 1920 
To June 1917 
ToJ we ines 


an 

July 1 1955 
Nov 1 1915 
Sept 1 1922 
May 1 1935 
July 1 1931 
July 1 1933 
Sept 1 1942 


CA PON 
NM Oundaaear>O 
>> Ds 


— 
< 


bent 
Cotmam mm 9 


on 
5 
"ioe 
Spade PS Es > Bs yy ay 


oo 


nooo pa? 
909 09 09 19 
B & & eres Se SFeeeeeeet 


we 
ios 


Nea Zn Aung a"*OrPe POd 
qy 


99 09 09 
Fee a yy 


Se Be Be Be Be Be Be Be Be & 


pe be te he OrOth OOo 
SEEKS 








| 
| 





| 





STOCK .—Authorized, $50,000,000; issued, $38,763, ths par, 
Missouri Pacific (incl. Iron Mtn. ) June 30 1912 owned $6,525,000 stock, of 
=— et poe! 000,000 SO proceed under —— 5% 5 ae dated J a 5 ag’ 

888 mortgage abstracts, me Ve. WGe 1448. 
The Wentherfon Mineral Wells & te ($ 80, 000 5s of 1902) are 
a. principal and interest, by endorsement. v. 78, p. 344. The 
lousas Gulf & Northeastern bonds (authorized issue $5,000,000, of 
which $1,143,000 outstanding, all in the treasury of Texas & Pac. ‘June 30 
1912) are also guaranteed, and $100,000 Denison & yas ae Suburban 5s. 

Louisiana Branch Lines mtg. is limited to $7,000,000. V.72, p. 577, 1189. 

On 2d M. income 5s there is no right to foreclose unless default is made on 
Ist mtge. All except $960,000 of the 2ds have been ae = 65% in 
St.Louis Iron Mtn. &S. 4s. V.68, p. 525, 619, 725, 774; V. 533. 
Interest on second mtge.\1900. 1901. 1902 to 1907. 1908. {909 to 1913. 

Incomes (%) J1% 4 5 yearly. 3% 0 


EARNINGS.—6 mos., {1819 Gross, $9,907,070; net, $2,363,278 

July 1 to Dec. 31. 9 Gross, 9,205,674; net, 3,100,353 

ANNUAL REPORT .—Report for year ending June 30 1912, V. 96, p.197 
1911-1 1910-11 909- 


Years ending June 30— 

$16,973,223 $15,878,484 $15,773,160 
3,664,927 3,451,048 4,354,088 

INCOME ACCOUNT YEARS ENDING JUNE 30 1912. 
Net oper. revenues $3,664,927 | Total net income $3,100,048 
Net def. outside oper-__-_-_ 7,525 | Deduct—Int., rentals,&c. 2,135,769 
Improvements 597,518 
New equipment 751,529 
$384,769 


Balance, deficit 


$100. 





Total net revenue $3 ,657 ,402 
ed 728,070 








6 gy mae ) amnnen $2,929,332 
Other inco 


New York office, 165 B’way ool? . 94, p. 1696; V.95, p. 1609; V. 96,p.197. 


vy. aS wir td LINE RR.—Grand Saline, Tex., to Hoyt, 9% miles. 

87, 88, p. 232. Stock, $11, 000. Bonds, see table. 

. dedine — 30° 1912, gross, $61,231; net, after taxes, $12,017; 

eharges, “as bs 9 aur. ‘ 5. Pres., T. B. Meeks, Grand Saline, 
p. 


Tex .—(V 
TIDEWATER & WESTERN RR. —Owns Bermuda to Farmville, Va., 
m.; branches, 3 m. 81, 212. Stock authorized, $500, 000; out- 
standing, $300,000; par, $106 Sends (Virginia Trust Co., Richmond. Va., 
trustee), see table on a preceding page. 


EARNINGS.—6 mos.,{1912 Gross, $52,048; net, $7,660 

July 1 to Dec. 31. 1911 Gross, 50 ‘756: net, 9,781 
Year ending June 30 1912, gross, $99,753; net, after taxes, $7, 521: int., 
12, ; bal., def., $4.479. Pres., L. M. Williams: Sec. & Treas., G. M. 
lison, Richmond, Va.—(V. 85, p. 865.) 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.;~ 


TOLEDO COLUMBUS & OHIO RIVER RY.—(See Maps Pennsylvania 
.—Owns road Toledo Jct. to Toledo, $1 miles, and Loudonville to 
Coshocton, O., 45 m.; Sandusky to Columbus, 108 m.;: Marietta to Canal 
Dover, 103m. Total owned, 337 miles; leases branch Zoar to Canal Dover, 
A m.; trackage (Pitts. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 

& St. L. in Sandusky and Columbus, O., 2 miles: Lake Shore, C.H. &D. 
Jct. to Union Station, Toledo, O., 2 miles: total, 355 miles. 

A consolidation J uly 1 1911 ef the Cleveland & Marietta RR. and Toledo 
Walhonding Valley & Ohio RR., leased lines of the Yow fetta Company, 
which owns the $8,000,000 outstanding stock (of $12,000,000 auth.), and 
ene the Per ty for net caruiees. and guarantees the bonds of the old cos. 

V88. p17 1702; V. 93, p. 106. Div.6% paid 1911 and 1912. V. 93, p. 1790. 
NGS.—Combined earns. of Tol. Wal. Vall. & Ohio and Cleveland 
* Marietta Sgt boned MOS oda: crews, eso hae. ity 1. ,329,500; other 
come, charges vs 0 al., sur., $451,- 
261.—(V. 93, p. 1790.) : . 
TOLEDO & OHIO CENTRAL ine —Operates 441 miles, viz.: 
Lines owned— les.|_ Trackage (43 Miles) — 
Toledo to Bremen 73 Peo. to St. Mary’s(V. 73, p 
New Lexington to Corning, &c_. 17|Bremen to New Laxinatah’ 
Whitmore to Thurston 145|To Chauncey, Carrington, &c__. 32 

Owns all stock and bonds of Zanesville & West. Ry., Thurston to ey 
and Zanesville, O., with branches, 89 m., oper. separately. V. 75, p. 906. 
the. March 1910 the deine Shore & Mich. Sou. coperes $3, 701, 460 of 

e outstanding pref. an of the $5,853, 000 com, 

. 90, p. 771, 1095; V. 92, p. 804. ’ 
96. '97. ’O8. 


DIVIDENDS— '91 '92. ’93. '95. ’09. °10. 
Common (% 2 4 2 None-———-__ 2 5 2% £=Mch., 5 
Preferred (1%) 5 5 3%—~None— 10 5 2% Mch., 5 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointly 
with Hocking Valley Ry., the K. & Hock. Coal & Coke bonds (see V. 74, 
Pp. 271; V. 77, p. 2393) and Continental Coal Co. bonds (V. 75, p. 499). 


EARNINGS .—12 mos., Gross, $5,363,018; net, $1,476, 453 
pa Bates 31. Ett Gross, 4,938,646; net, 1,291,724 
EPORT.—Year ending Dec. 31. Report for 19 
94, p 978. Of total tonnage in BOR}. Oh was th lS. Ce say - 
1s 


Vv. 

Years ending Dec. 31— 1 In D 
Operating revenues .--.-.......-.-. $4,938,646 $5,089,986 —§ 151 240 
Net, after taxes. -.-...-.......-.-. $1,276,906 $1,644,325 —$377.419 
Other i ai i i ek 189,688 235,181 —45,493 
$1,879,506 


. 2 Ms .oune6 oseocs cece co Bh —$412,912 
$ $54 23h 





par, $50. 


"11. 1912. 











Interest, rents, &c..-.-.- ; 
Additions and improvements... __ _- 131,829 
Equipment reserve............-...- 240,00 

Preferred dividends. ..........-.-.(5%)185,070(7 %) 277,605 

Common dividends - ............-.(5%)292,315(7 es. 472 —146, 157 


Balance, surplus -_.-..... f.$17,748 +$17,748 








TOLEDO PEORIA & WESTERN RY.—(See Maps of Pennsylvanta RR, 
— Owns from Effner, Indiana State line, to Warsaw, ii O miles; La 
Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 mile; trackage to 
Peoria and Burlington, Ta., 17 m.; total, 248 miles. ‘Owned jointly by Pa. 
Co.andcC.B. &Q. Stock, ,000 (par $100); outstanding, $4,076,900. 
Mortgage abstract, V. 45, 2. 

Eauip. trusts and notes | 30 1912, $71,142: bills pavable, $738,000. 

REPORT.—For year ending June 30 1912 (V. 95, p. 1680): 

June 30 Year— Net (afterTazes) . Charges. 


Gross. 
1,276,600 $230,683 $228,378 
42 243 


, 56 2 9 31, 
—(V. 89, p. 848, 914; V. 91. p. 866; V. 93, p. 797; V. 05, Dp. 
TOLEDO RIVERSIDE RY.—Bonds were guaranteed by i aieiaion 
as to principal and int. Pb Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & ayton and Pere Marquette. V. 79, p. 968. 
Pres., H. B Ledyard; V.-P., Wm. Cotter.—(V. 86, p. 287.) 


TOLEDO SAS NO & MUSKEGON RY. From Muskegon, Mich., 
Ashley, Mich., 96 miles. The Grand Trunk of Canada owns the ‘$1 ,600, 000 
stock: bonds have a traffic enaranty V. 71, p. 85; V. 72, 

Year endina— Gross. Net. Interest. Oth.C 
June 30 1911-183, 120 op. def.$30.667 $83,100 $21, 


 g]44. O74 
June 30 1911 op. def.19.137 83,100 25 725 127,963 
—(V. 71, p. 31. 


TOLEDO ST. SOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 172 m. 
also has trackage to St. rome” . Toledo Union depots. Owns ointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds: present issue $2,288,000 v. 76, PD. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. 732. 


ORGAN’N.—Successor of Tol. St. L. 
In Aug. 1907 uired control of the Chicago & Alton, viz. - $6,480 480 
preferred and $14,420,000 common stock. See Bonds below. 


PREFERRED DIVIDENDS.—1907 to Oct. 1911, 4%. In Jan. 1912, 
none. V. 93, p. 1669. Common stock, $10,000,000; par, $100. 


BONDS.—Of the prior lien 3 ¥s, $450,000 was in the treasury June 30 
1912. Additional first mortgage bonds not to exceed $10,000,000 may be 
issued at any time to retire the prior lien bonds. The collateral trust bonds 
secured by Chic. & Alton stock are limited to $12,000,000, Series A being 
issued in exchange for C. & A.pref. stock,$ for $, and Series, B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. stock 
on the basis of $35 in bonds = $100 stock, but the bonds ofboth series are 
equally secured by the deposited security. V. 85, p. 1647; V. 86, p. 1468. 


EARNINGS.—6 mos.,/1912 Gross, $2,112,696; met, $591,911 
July 1 to Dec. 31. 1911 Gross, 2,061,080; net, 164 
REP PORT. —For year ended June 30 “1912 was in v. A st 1 05. 


Gross earnings 30 

Net earnings a toiean taxes) 01 9, ‘829 

Dividends on Chicago & Alton stock. 

Other income 125,395 
Total income $1,145,224 

inearent = pease. $950,39 
re of equipment 

Other Be y Sepeums. &c 66,692 52,189 62,346 

Preferred dividend (2)199,052 (4)398,104 (4)398,104 
Balance def$254,980 def$325,307 sur$351,444 


DIRECTORS.—Thos. H. Hubbard (Coatemnen) . T. P. Shonte, E. J. 
Bera ea Pol sige and late festa Mee (0 
= bo Huntington ose, en and James uar -P. 

Tre rey W.L. Ross (Pres.). Office, 60 Wall St., N. Y.—(V. 93, p. 
isa2. «669. V. 94, p. 417; V. 95, p. 421, 1395.) 


EDO TERMINAL RR.—Owns belt road, 28.77 miles (including two 
wetieaa with x 44-mile branch to termina! station; total, 31.27 miles. 

ORGANIZATION .—Controlled by seven roads. V. 84, p. 130; V. 85, 
p. 100, 347, 1402; V. 86, p. 170. 

Stock auth., $6, 000,000; ‘ outstanding, $4,000,000. Of the $6,000,000 
new bonds, $2, 000, 000 will be reserved for future requirements. The Pere 
Marquette and the Cin. Ham. & Dayton each guarantee payment of 20% 
of the interest on the bonds, and the Pennsylvania Co.. Lake Shore & Mic 
Southern, Mich. Central, Tol. St. L. West. and Grand Trunk Western, 
12% each, receiving same per cent in new stock. For year ending June 30 
1912, pos, $381, 2°; net, $121,192; taxes, $25,647; charges, $220.2 278; bal., 
def., 4,734. In 1910-11, gross, $324,577: oper. def., $21 962; ‘other 
oe “343; 657; taxes, $18, 588; charges, $207, 739; bal., def., $204, 365. 
—(V. 88, p..159; V. 94, p. 1764.) 


&» TOMBIGBEE VALLEY RR.—York,7Ala., to Nanahuvba, onjJthe ‘Tom- 
wd River, 112 miles. Stock 1s limited to $10, be er mile, all com- 
mon; $720,000 outstanding. Of the Ist 5s of 1906, ,000 are issuable 
at $5,000 per mile and the remaining $200,000 for e LF a and terminals. 

Of the general 6s of 1910 ($400, Ne $216,000 have been sold, 

against the 72 miles completed. V. 90, p. 978. Guarantees ag AB with 
Alabama Tennessee & Northern, the Mobile het 2 Ry. 1st 6s ($500,000 
auth. issue), of which $365,000 outstanding. V. 18. For 12 mos. 

ending June 30 1912, gross, $111,053, against $90, 007 in 1910-11; net, 

$37,381, against $34,710. For one month ending July 31 1912, gross, 

$11,305. against $7,304; net, $2,913, against $2,957. Pres., J. T. Coch- 
rane; Sec.-Treas., K. R. Guthrie, Mobile, Ala.; Asst. Sec., Wm. Goodman, 

New York.—(V. 91, p. 718.) 


TONOPAH & GOLDFIELD RR.—Owns Tonopah Jct. via Tonopah to 
Bullfrog Jct., Nev., 89 m.; trackage, 9 m.; branches, &c., 11 m. V. 82, p 80. 


DIVIDENDS— 1907. 10e 1912. 
10% 


& K.C. (foreclosed); V. 70 30 000 


$998.61 
139°600 
$1,212,751 
$954,390 
‘ 133,375 , 





$1,855,938 
$954,390 








Pres., W. C. Brown pol, "92, D. 455, 1244, “ig69. vw 94, p. 828, 978.) 


| Pref. stock (7% non-cum., $500, te .. meena toe 


Common stock (now $1,650,000) None Oct.,3 
10% Nene Oct.,7 
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D COMPANIES Miles | Date Par Amount When Last Dividend |Places Where Interest and 
[For FTN gg see notes on first page.] Road |Bonds| Value — % Payable | and Maturity | Dividends are Payable. 
Ohio Contr ret Me cy i p 436) “3700 197; 1885 $1,000 5¢ & JdJuly 1 1935 Central Trust Os, N Y¥ 
Toledo — estern Division first mort 060 a eS ae Text | 1892 1,000 5¢ & O Oct 1 1935 do 
phe mt psy G3, a, 594) “$2, ,000) OM io 4 -Ce. ee 395) 1894 1,000 5¢ & D Junel1 1935 do 
St Mary’s ge m ae 60; 1901 1,000 4¢ & <A Feb 1 1951 Guaranty Trust hm N ¥ 
do 560, ces non-cum 4% Gx 60; 1901 1,000, Oct 1 if | earned (Feb 1 i951 Second Nat Bank, Tolede 
Equipment no notes "ine! 3 000 semi-annually. ___-. ---| 1907 1,000, 4 & N15 May '13-May’17|Phila Tr S Dep & Tr Co 
Equipment notes, $60, mi-ann__....-- PeP.c* ---| 1910 1,000, 4¢ & JdJuly *13-Jan '20 Prov Life & Tr Co, Phila 
Zanesville & Western car reste guar ar, $25,000 s-a G.c -..| 1907 1,000 4¢ "See LEEEe Eeiccccedcucesdsucannaae 
Guaranteed Bonds—Kan & Mich Ry—See that co 
K&HC&CM $3,500,000 s f red 110 since '11--G ..-| 1901 1,000 5¢ & JJuly 11951 J P Morgan & Co, N Y 
Continental Coal lst Mgsfred at110since 1913 .--| 1902 1,000 5¢ & <AiFeb 1 1952 
Tol & Ohio cont Ext lst M (foreclosed) int only gas ..-| 1888 1,000 5¢ & N | Nov Sa. démedwmmaiiin emma 
Toledo Peoria & Western—l1st M (for $5, 000 ,000) _F c* 230; 1887 1,000 4¢ & JJuly 1 1917 Amer Exch Nat Bk, N Y 
ol Riverside—l1st M g red 102 & to March 1909 text- oon faa 1,000 5¢ & SMch 1 1927 Ohio S Bk &Tr Co, Toledo 
Foleds SEN £ Wisteria TE oagans-| | MR) F:6 B see sent” OSs" |Oer dori i|eheekealeanees 
oledo St uis oe Ss stoc ® non-cum. me Eee . 0 
Prior lien mortage $10,000,000 gold_._-.-- c&é&r| 451 1900 1,000 &c 3% & J July 1 1925 Office 60 Wall Street, NY 
First mtge 6,500, = red after ier Sols 1925 -Eq.cé&r 451, 1900 ,1,000 &c 4¢ & O\Aprili do ee 
Coll tr bon Sesaek by C & A stock, Ser A__Ce.c* ..-| 1907 1,000 4g & A\Aug ; tte do oO 
Equi (V 83, p39 $50,000 due s-a-PeP,¢| 72_| 1906 | 1,000 4% & ‘8 Sept ‘13 13-84 t'16|Penn Co Ins on Lives, &0 
u a )ggu ue s-a_Pe seal P . 
Toledo termi —— , First $6,000. ,000 & mt aS Sng rhs go 27 ae Rivet te 4% & NiNovl 957 Columb-Knick Tr Co, N Y 
ec ondin alle oledo Colum | bus Oo er 
Tombigbee Valle —— Fire tM M $1,200,000 g (see text)CK 72| 1906 1.000 5¢ & OjApr 1 1956 Columb-Knick Tr Co, ap 
General mtge 1.000 ($3, per mile)........ N 72| 1910 1,000 6 & Ji Jan 1935 New York Trust Co, KS 
Tonopah & Goldfield First , mtge $1,500,000 g red__c 91| 1906 1,000 6¢ & Ji Jan 1 1914-1921|Land Title & Tr Co, Phila 
Ton & Ti Tidew Co—T & ist M deb s stk certs g gu oe eee 4% & © tee hae baaweeeneccacsesacesate 
terling bonds, guar, pe. 4.8 ESS ts -.-| 1907 £100 5 & S July 1 1960 Glyn,Mills,Curr&Co,Lon. 
Bulltrog-Goldnela —_ cakes gk mg 00 Wo aie ia-EP ae ris 1,000 ¢ c ° : i : ioae Fidelity Trust Ce Phila 
e go omati Tn ko wade 
0 Ham & Buff—ist M gold $40,000 p m_AB.c* 84 1896 1,000 4¢ & D/June 1 1946 Lincoln Nat —— * N Y 
Toronto mortgage $1,000,000 gold_-...--.----.--.- 84; 1904 1,000 4¢ & Dj)June1 1946_ do oO 
Equip gold notes ser A due $75, SEs wn ct ca Ce ---| 1913 1,000 4% & A |Aug’13-Feb’'23 |New York 
| 
| 
| | 











A sinking fund will retire one-fifteenth of bonds 7! Jan. 1 pS 4 be 


drawn by lot), entire issue being subject to call at 102% 2, DP. 
EARNINGS.—6 mos., +} 1812 Via a Gross, $355,715; net, $164,194 
July 1 to Dec. 31. sR ae eS Gross, 395,340; net, 145.993 


REPORT .—Report for year ending June 30 1912, in V. 95, p. 1199, 
showed: Gross, $760,442; net, after taxes, $269, Y¥ other r income, 9,258; 
int., sinking fund, &c., bal., sur., $138.9 . B. Cutter; 
Sec., Wm. F. Henshaw, Bullitt Building, Bniladelphia.W. 95. p. 1542.) 


TONOPAH & ee we CoO. OF NEVADA, INC.—Organized on 
Delaware June 11 1908 as . holding company and issued, pw! plan V. 
p. 1287, $3,640,000 “*A’’ and $1,640,000 “*B”’ stock (both of equal rank) 1. 
exchange for the entire m... ($1, 500, 000) of the Tonopah & Tidewater RR. 
and $2, ,000 stock of the Bullfrog-Goldfield RR. The of the 
two operating companies are kept separate, the surplus of either road over 
fixed charges in any year to be used to make up the deficiency of the other. 
rene: F. +" Smith, Oakland, Cal.; Ist V.-P., D. W. Van Buskirk, Bayonne, 
. = -P., Arthur Brock, Philadelphia; Sec. & Treas., C. B. Zabriskie, 
t00. Willan St. .. New York pa 86, p. 1468). 


TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley J unction to Ryan, 7 m.; extension proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. he debenture stock 
certificates are guaranteed by the Borax Consolidated, Ltd., and are secured 
by deposit of mortgage and bonds issued thereunder with the Indian & 
a tart Trust Co., Ltd., of London; redeemable at 105. V. 81, 1793; 
V. 82, 753 S871, 1440. In Feb. 1908 it was arranged to issue 250, 000 


redeemable 5% bonds, guar. by Borax Consolidated, to complete the line. 
V. 86, p. 722. 


EARNINGS.—6 aes. } 381? TP, ee Gross, $149,749; net, $58,321 
July 1 to Dec. 31 | FEAT. Gross, 137,188; net, 44,323 


For year ending June 30 1912, gross, $291 a net, $94,061; other in- 
come, $23,737; int., taxes, at $187, 310; bal., ., $69, 513. In 1910-11, 
gross, 317, 424: net, $83, 478 


BULLFROG-GOLDFIELD RR.—Bullfrog to Goldfield, Nev., 83 miles. 
Of the consolidated 5s ($2,000,000 auth. issue), $233, 000 are reserved to 
take up first 6s held by the public. V. A 1287. Year 1911-12. gross, 
ae 163; net, $795; other income, $7,176; int., taxes, &c., $45,196; bal., 

, $37, 224 —(V. 91, p. 1712.) 


"‘seeueee HAMILTON & BUFFALO RR.—Hamilton to Waterford, 
o., 43 miles; Hamilton to Welland, 37 miles; branches, 4 miles. (See 
62, p. 319.) Under traffic agreement with N. Y. Central. Michigan 
p ABH, Canada Southern and Canadian Pacific, interest is Me eed 
arant . See V. 68, p. 475, and advertisement in “‘Chronicle’’ of Marc 
11899. Stock authorized, $5,000,000, as increased early in 1912. Of 
the $2,500,000 om outstanding, $1, 821,300 was — by N. Y. Central 
system and $678, by Canadian Pacific. V. ; V. 63, p. 359; 
V. 68, p. 475, HE V.69, p. 29. In Oct. 1912 $1 (000,000 additional stock 
was hae for improvements, a cash dividend of 20% being paid on the 
2. 500.000 000 stock. V. bee 2: 1041. In Jan. 1913 sold $1,500,000 4%% 
A Syripment notes 96, p. 361. For ear ending Dec. 31 1912, 
fro . 526; net income, $6,216; int., taxes, &c., $8,595; bal., def., $2,- 
79.—(V. 87, p. 814.) we 
TRANSYLVANIA RR ‘asidliiaaeinaanisinsiitie to Lake Toxaway, N. C., 42 
miles. Leased to Southern Ry. for 50 years from Jan. \ 1906 at a rental 
of $25,000 yearly for ad ears and $30,000 thereafter. 83, p. 97. 


Stock authorized, ,000. Bonds, see table on a poe. OA page.— 
(V. 87, p. 814.) 


TRAVERSE CITY LEELANAU & MANISTIQUE RR.—Owns Hatchs 
to Northport, Mich 4 miles; trackage Traverse City to Hatchs, 6 miles; 
total, 30 miles. ppl a, Sept. 19 1908. V. 8&6, p. 975; V. 87, p.814. 
Stock auth., $278,000. No bonds July 1911. For vearend June 30 1912, 

$30,526; net income, $6,216; int., taxes, &e., $8,595; bal., def 
2,379 vm(V 87, p. 814.) 


TRA VERSE CITY RR.—Owns road from Walton to Traverse City, 
Mich 86m. Grand Rapids & Indiana owns noatty y a $205,000 
stock F.. all the $190,000 of 5% income bonds, V. 78, . For year 
ending Dec. 31 1911, gross, $74, ‘079; net, $4, 877: saa sng $152; int., 
&c., $16,435; betterments, $1,029; bal., def., $12,435.—(V. 87. p. 814.) 


TREMONT & GULF RY.—Owns Tremont to Winnfield, La., ye miles. 
Dodson to New Rochelle, 27 miles; trackage, Jonesboro to ‘Sikes, 20 miles; 

total, 97 miles. Stock authorized, $5,000,000; outstanding, $2,000.000: 
par $100. Of the bonds ($5,000 000 auth. issue), redeemab e in whole or 
part on and after Feb. 1 1918 at 105 & int. the $3, 450,000 unissued are re- 
served for extensions at not over $30,000 per mile, for li Fac &c., 
under ee contained in the mortgage. 1314. For year 


V. 88, 
1911-12, $193,566; net income, $21,782; int., Pag &c., $99,320; 
bal., def. $77. 538. Pres., H. Seaman: Sec., James Stanley Joyce. 


Office, 206 La Salle St., Chicago, and Winnfield, La.—(V. 88, p. 1314.) 


TRENTON Dehoy ARE BRIDGE CO.—Owns bridge 0.19 miles inlength. 


1 2870, lease bein sanenes to Penn. RR.; 
rental, 320, 000 ba Ay 66 2-3% of taxes. » $298,900. 


. anh RINETY & BRAZOS VALLEY RY.—Owns tarcied to Houston, Tex.., 
to Waxahachie, 67 m.; trackage rights, Cleburne to Fort 
a Houston to Galveston 58 m., I from Waxa- 
hachie to Dallas, 31m. Total operated. 422 miles. V. 83. p. 695, 1172. 
Colorado Southern and Rock Island Ce. each own half BM in stock 
(the Rock Island’s interest Dring sabject to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the Br. a Rock 
I. & Pac. Ry. Co. have agreed to advance to the ae. - any 
necessary funds not otherwise provided for. The Chic. R. r . Co. 
has also agreed to pay for, on May 1 1935 (date of maturity B Col. v4 Sou. 





em caw 


refunding and extension mtge.), one-half of the Ist mtg. —s and other 
securities of the Tr. & B. V. Ry. . 80, p. 1423, 2622; a3 ¢ 930, 986. 
Owns one-quarter interest in ag oR Belt & Term. Ry. ‘am practically 
entire stock of os oe 
Stock, $600,000; $100. Ky Aug. 1905 made a first mortgage. to 
secure 30-year 6% wands due 1935 at $30,000 per mile, all to be deposited 
oo wenes under Col. & South. refunding mortgage; outstanding June 1912, 
. Certs. of 2S ay + Col. & Southern June 30 1911, 
32° 501, ‘997, and to Chic. R. a Pac. $2,067,733, there being due to 
each also for working advances, $75, ‘000. The 5% equipment bonds of 
1907, subject va * cali at py _ mature $300 000 —_ a: and are 
jointiy, p. &i., by Col. .and Chic. R. I1.&P. V. 8&4, p. 509. ther 
car trusts June "30 1912. 3098. 962. For year 1911- 12, gross, $2,569, 455: 
net, after taxes, $168,469; other income, $428; int. on bonds, $849,317: 
rentals By: sth charges, $483,591; bal., def., $1,164,031. 


G NBUSH .—Owns from Troy to Rensselaer, 6 miles, 
acnkie team Gand te Yienteal in 1851 at 70% on $275, 000 stock. 


TUCKERTON RR. ibe Whitings a to Tuckerton, N. J., 29 m. 
Stock authorized, common, $125,000; pref : outstanding, com- 
mon, $106,868; pref., $445,374; par, $50. Galendar year 1911, gross, $82,- 
258: net, after taxes, $10,294: Bh emt g $5,000; sur., $5, 294. V. 90, 
D. 628. Pres. & Treas., Richard Ashhurst, hie, ‘Pa pea 90, p. 628.) 


Re mee Royal to Blair’s Mills, Pa., 27 m 
ahs)” Wek bee ho ar FR : | $50. Year 1911-12, gross, $30, 


ar. 


398: 
net, $6,293; Bony sv. 178. ng ‘J. S. Farlee.—(V. 67, 


(THE) yisres © & DELAWARE RR.—Owns from Kingston Point (on 
Hudson River) Oneonta, 109 miles, with branches, a total of 
129 miles. V. 74, 47 "au $3, ‘000, 000; outstanding, $1, 900, 000; par, 
$100. As to ~ateuner 4s of 1902, see V. 75, p. 667; V. 79, D. 153. Car 
trusts June 30 1912, $296,277. 


EARNINGS.—6 mos., jaeae ee a Gross, $640,783; net, $201,969 
July 1 to Dec. 31. TEE wessaeewe Gross, 633,203: net, 218,251 
Years end. June 30— Gross. Net. Oth.Inc. Int., Tar, &c.Bal.,Sur. 
IEE dicieldhinteees an dca nel $1.061.015 $292,594 $3,683 $231,192 $65,085 
Es ee 1,122,929 288,890 10,643 243,414 56,119 
RADIEEA vALLS Y.—Owns road from Bridgewater to New Ber- 

li aon. SS te iles. Stock, $200,000; par, $100. V.78, p. 104. Bonds, 


Lewis R. Morris is trustee. Year 1911-12, 
$5,559. Pres., 


see table oR ee V.78. dD. 
gross, $58,223: net, $15, 485; charges, $9,926; bal., sur., 
Lewis R. Morris, 37 Wall » New York rol. ae p. 1168.) 


UNDERGROUND atechhcasds RYS. CO. OF LONDON, LTD.—Operates 


499. 


102 miles of double-track underground and surface electric road, viz.: 
Tube Co.—Stock mostly owned, London Electric Ry_--.....-..---- 22 4 
Surface—Majority stock owned, ‘London United Tramways_-_-___-___- 51% 


: 
Tunnel—Leased, maj. stk. owned, Met. Dist.Ry.(3 % m.owned jointly)28 
Extensions of London Elec. Ry. are to be completed a in 1913. 


* ORGANIZATION.—Reorg. 1908, per plan V. 86, p. 1044; V. 87, p. 347. 

Under plan dated Jan. 18 1912 (V. 94, p. 352, ‘417; V. 95. Dp. 112) for 

ulring the £1,200,696 ordinary stock of London General Omnibus Co., 
Ltd. authorized: (a) An increase of the authorized issue of income bonds 
from £ £5,200,000 to £6,500,000, said bonds being made a wages income 
charge, but with additional security as below stated. (bv) A new issue 
of 6% first cum.incomedeb. stock (£1,260,731 or more), due in 1945 at par, 
but callable at 125; oo pera out of profits in priority to interest on 
the income bonds, the income bondholders being given as further security 
a second charge, subject to the first charge of the above issue of income 
stock, on all the ordin stock of the London General Omnibus Co., Ltd., 
acquired. (c) 1,200,6 ‘“A’’ ordinary shares of one shilling each, 
entitled to one-third of the profits after the income bonds have received 
their full interest (the other two-thirds to belong to the 000,00 or £10 ordinary 
shares) and to one-third of assets after paying £5,000 ordinary shares. 
van new London General Omnibus Co., Ltd., has been 1506 DOGO, plan 
95, p. 112, 362, 478, with authorized ‘capitalization: £1,500 44% 
) debenture stock; £1, 750,000 5% cum. income debenture stock and 
£1,250,000 ordinary shares, of which £1,000,000 4 %% first deb. stock and 
£1.000.000 5% cum. income deb. stock have been sold (V. 95, p. ba. 

In Nov. 1912 the company offered the holders of ordinary, P ma 
ordinary or deferred ordinary stock of the Central London  § Oo. in ¢ id 
change for their £3,000,000 stock an equal nominal amount of a new guar- 
anteed stock constituted by a trust deed, with Glyn, Mills, Currie & Co. 
as trustees, under which the trustees wiil issue the gu uaranteed stock against 
the Central London stock deposited with them. The guaranteed stock will 
carry: (a) A dividend of 4% per har guaranteed by the Underground 
Co.; and payable from Jan. 1 1913 M. & 8.; (b) the right to 40% of of the 
amount pee in dividend on the nominal amount of the deposited stocks in 
excess of 4% in any year after the dividend received by the trustees on the 
deposited stocks for three pao years shall have exceeded an average 
of 4% per annum (V. 95, p. 1542; V. 96, p. 286). 

It was also agreed in Shae: 1912 Oj To Soares the City & South Londor 
Ry. with the London Electric Ry. Co. oncertain terms, making the capital as 
below. V. 95, p. 1 . (2) To merge Metro litan Electric Tramways 
Co. with London United Tramways Co. as London Suburban Traction Co. 
(see below) on terms in V. 95, p. 1609, the new company to issue £550,000 
414 % deb. stock to acquire the £11 000 stock of the new Tramways Omnibus 

See table below. a 
Dp. 


Co., pay for 350 motor omnibuses, &c. 
As t o joint power-house rent charge stock, see V. 92, p. 1637; 
135, 347, 872. Ihcome bonds have 11 votes for each £100 = 
INTEREST ON a. .1910. Mch.’11. Sept.’11. Mch.'12. Sept.’12. Meh. Mt 
INCOMES ...f % of 1% Motl% % of l% 1% -?2% °° '3 
The London Electric Railway Co. was”organized in 1910 with wit cai 
capital of £12,600,000 (divided into £3,150,000 4% preference stock and 
£9, me, 000 ordinary shares), and authorized borrowing powers for £4,200,- 
000 in 4% aeons stock, as a poqgenennoe of te three controlled ‘tubes 
V. 89, p. 1669; V. 90, p. 238, 560; V. 91, p. 465; V. 92, p. 597. 
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RAILWAY STOCKS AND BONDS. 





(VoL. XCvI. 

































































RAILROAD COMPANIES Miles; Date Par Amount Rate When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page) Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
ransylvania—First mortgage gold $500,000 _G_c* &r 42| 1906 |$1,000&c| $434, 5¢ iJ & JiJan 1 1956 Guaranty Trust Co, N Y 
raverse gtx R—First mortgage gold__.....__.-_- 26) 1883 1,000 250,000 3¢ iJ & JiJan 11933 Winslow, Lanier £0, NY 
somees eS ulf—First mtge gold red eno on Ws c* 77, 1908 fae eS ee eb 11 New York and Chica 
renton Dela = Bridge—First mortgage.._.....-- oval a 1,000 311,000 7 J & JiJuly 1 1917 Treasurer’s office, Phila 
Trinit ra Brazos Val— rq tr bds gu (text). call 101_.G ---| 1907 1,000 225,000 5¢ |A & O/Apr '13-Apr '17|Guaranty Trust Co, N Y 
a GS Green bush—Stock 7% rental pd York Cent eee 50 275,000 7 J&D15\Dec 15°12,3%\Troy, N Y 
erton —lst M ext 1910 red 1920 a er 29' 1880 | 500 &c a By ton 5 J & J\July 1 1930 Camden(NJ)}S D & Tr Co 
voy yy Det ley—First mo M for: $2,000 tris O60 gold__.- 27| 1897 1,000 150,000 5¢ J & JiJuly 11917 Metropolitan Tr Co, N Y 
Dela ware—Cons M 000 ¢.-Ce.o ° 101; 1888 1,000; 2,000,000 5g WT & D\June11928 Central Trust Co, N Y 
» - aa. mort rage § i i a ---| 1902 1,000; 1,000,000 4¢ A & O/Oct 11952 do do 
Unadilla og om 300, 000 gold redeem “ry 110 19| 1904 |1,000 &c 200,000 4¢ J & JiJan 1 1934 Office, 37 Wall St, N Y 
Underground lgctric R ailways London 
4%% bonds £ callable at-par - (see text)... soul Gee £ &c| £1,730,000 4% J & jJ\Jan 11933 N Y, Lond, Frankf‘t, &c 
& Cen Ry Ry trust ctfs £3,000,000 guar 4% _ - wocl sees looccsees (?) 4 a ae Wtibidcanmecnes ndon 
First cum 6% deb (income) stock call at 125.._--- aco] SEED loocagens SRLS Se Sa Tre 3% pa 6 mos Dec ‘12 
Income bonds 6% non-cumulative call at par___.-- ..-| 1908 £ &c| 6,136,046) Up to6 | Semi-an |Jan 1 1948 3% (6%yly pdMch 1913) 
Capital stock (all except £1,000 full paid) _.___._- sank eee £1 000,000) ........- SRR RR So REP COCR nee 
**A’* Ordinary shares of 1 shilling each £60,035 ---- --.| -.-. {1 shilling BSR, Seti ENE PRA RETY ee! fe Hci ae eG ee Sat a ag 
Met Dist and Lon El Ry pow house 4% rent chg stk ese] coce leocogsmn 250, I Sana SAE ea Pe London 
Union paciiic Pe Coma stock $296,178,700- -- ahel cose $100/216,645,800|10 in '12) Q—J |Apr1'13,2%%/Office, 165 ewe. N Y 
Pref stock 4% non-cum $200 ,000 (V 80, p 1364) , Be 100; 99,543,600|4 in 1912;:A & O/Apr 11913, 2% do oO 
First M g railway & land grant $100, 000, 000 g..Ba| 2,090) 1897 500 &c 000,000 4¢ J & JiJuly 1 1947 do do 
Bonds redeemable convertible (text)....... -- Ba -..| 1907 500 &c} 36,738,300 4¢ J & JiJuly 1 1927 do do 
First lien & ref mtge red 107 of beg 1918-Eq.xc*&r*| 3,268 1908 | $&£ 65, ,085, 205 4g M & S§S June 1 200 New York and London 
Un Ly wey ofJacksonv—I1stM gu due p’t yly red CE .--| 1913 500 & 240,000 6 a eS SO eer er ita 
Union Term Ryo of Dallas—1st M $5,000,000 to be auth uanl cece loossehes ke OS Se I 2 eae 
Union Sorin Northern—See Birmingham & South easter /n. 
United Ses & Canal Co—Stock 10% guaranteed_-- ae eee 100; 21,240,400; 10 Q—J Jan 10 '13, 2%/Offices, Philadel & N Y 
General mort an of} Loan of 1923 gold......--- r 225; 1883 1,000 ; ,000 4g |F & A\Feb 1 1923 Office, Philadelphia 
1871 for $20,000,-| Loan of 1929 gold__.-- c&r|| miles | 1889 1,000; 6,020,000 4¢ M & S§S Sept 11929 do do 
he first }Loan of 1944 gold-__-_--- c&r}>| road | 1894 1,000} 5,646,000 4¢ M & S$ \Mch 1 1944 Nat Bk Com, N Y & Phil 
‘-Mortgage) FP se-| Loan of 1951 cold p &iguar/]| and | 1901 1,000; 5,669,000 3%4%eM & S/Mch 1 1951 do do 
cures all equally) Loan of 1948 g ep &igu__c&r)| canal| 1908 1,000 ,000 4 M & S Sept 11948 Office, gg yee 
United RRs of Yucatan—lIst M ¢g red 101 Ry ey sf per 503) 1910 | £50 &c| £825,000 S5¢ |A & O April 1950 Ze London, &0 
United Verde & Pacific—First mtge $300 thie 26) 1895 1,000 $300,000 6 J & JiJan 1 1920 Guacnnty Trust Co, NY 
Utica & Black River—See Rome Watertown & eae gee 
Operating Total Owned by iS spotag Total Owned by BONDS.—The Ist mtge. of 1897 covers the original 1,854 miles, includ- 
OS .——- Issued. Parent Co “as ParentCo. | ing the telegraph, terminals, equipment and land grants. V. 66, p. 618. 
London El. Ry.- £ ne London— £ Stockholders subscribed in 1907 for $73, 762,000 rot $75,000, 000 new con- 
- Ordinary stk.9,697,940 9,327,940 Ord. stock. _-1 707, 586 Over vertible 4s at 90 isk are convertible at any time before J uly 1 1917 into 
> 4% pref. stk__3,642,000 1,074,137 Def. ord. stk. ‘646, 207 75% common stock at $17 per share, and are redeemable at the option of 
are deb stk__4, 191,106 jesdde Pref. ord. stk. 646,207 the company, or on any semi-annual interest day since July 1 1912, ata 
oz & 8S. Lond.— (Over 75% of above ‘£3,000 ,000 has premium of 2%%, upon 90 days‘ notice, in which case the privaeee of con- 
go stks_1, 130, A re been exch. for $20, — stock.) =. we iT Nagy 30 days before redemption date. . 84, p. 1115, 
4% deb 81.829 ee ais Pf. 4%% stk. 480,000 # £--.-.--- 1183; Zt, 1 
Lon. Saburb. Trac.— Deb. 4%, ($1,- The. AM ien “ad refunding 4s of 1908 ($200,000,000 authorized is- 
Ordinary stk.1,750,000 (?) 086,000) -~.- 926,000 --...-- sue), of which $50,000,000 were sold in June 1908, $8,402,000 early in 
5% pref. stk__1 ,500,000 (?) aMetrop.Dis.Ry. 1910 and $7,500, 000 in September, 1910, are secured by first mort- 


Deb stock— 
New 4%%--- 550,000 
Lon.U.Tr.4% 1,649,930 
Met.El. Tram. 813,219 
(Int. 5% and4%%. ra 
London Gen‘l Omnibus C 
i Ordinary stk _1,250, 000 gt 135,906 
41%% list deb.1,000,000 Deb. stk. 6% -1,211,625 
f 5% cum. inc.1,000,000 Deb. stk. 4%-.1,624,200 --.---- 


y Has a vote also on £537,351 on which holders a ceded their vote in 
consideration of scaled dividend guaranty. zwNo a b Underground 
o. has vote on (a) £3,788,851 out of £6,205,000, Any (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 4%% stock (on this in year 1911 
a total of 44% in divs. was paid) and £537,351 (stamped ‘‘assented’’) is 
guar. 3%% int. by Underground Elec. Rys. of London. k First div., 1%, 
paid for half-year ending Dec. 31 1911. 


Ordinary mf 3, 235,005 
lst pf. stock.h1,500,00G6 
2d do k1,470,000 
4% guar. stk.z1,435,747 
3% rent chgez2,116.666 
4% rent chge. 350,000 #£-..... 
Prior lien 4%. 700,000 §------ 


1,781,500 





EARNINGS.—Of oper. cos. from Jan. 1 to Feb. 1 1913, gross, £440,031, 
against £351,865 in 1912. See also V. 96, p. 420. 

*’ REPORT.—Semi-annual re ort, V. 95, p. 478. 3. Sir Edgar “Speyer, 
Bart.., Chairman; Sec., 


Ww. : Mandelick. Offices, Electric Railway 
House, B’way, Westminster, London, 8S. W .—(V. 96, p. 286, 361, 420.) 


UNION PACIFIC RR. —(See Map. ).)—The system embraces: - 











Lines Owned Directly— s. Controlled—Practically Owned—- 
Council Bluffs to Ogden___._-- 1,012 | *Ore. Short Line RR., ’Frisco, 
Kansas City to Denver... .._-- 640 I a1,712 
Denver to Cheyenne-_-__..-.--- 106 | Ore.-Wash. RR. & Nav. Co.-al, ‘ss 
Lasalle, Colo., to Julesburg._.._. 149) Des Chutes RR. ._-_- -. .--.. 
Other branches, &c_.......-.- i Te ET 239 

: Jointly owned_............-. 189° 

i i emma mae. 7,389 


F. a See these companies. *Also owns one-half interest in the San Pedro 
Los Angeles & Salt Lake Ry., which see. In Nov. i912 460 additional miles 
were under construction in ‘the system. V.95, p. 1619. 

In 1909 arranged for 126 miles of joint a around Tacoma, Wash., with 
Chicago Milwaukee & St. Pau . 824. In May 1909 arranged to 
use jointly the Northern Pacific line Soceream South Tacoma and Vancou- 
ver, Wash., 135 miles, and in Nov. 1909 ~ Nor. Pe. line between Lewis- 
ton, Idaho, and Grangeville, 67 miles. 88, p. 1372; 89, p. 1349. 
New branch, Denver, Colo., to La Salle, 50 mites. “opened Nov. 1910. 4° 


PH HISTORY .—Incorp. 2 Vtat in 1897 per plan tloct, “15 1895 (Vv. 61, Dp. 
704, 705, and V. 64, p. 4; V. 66, p. 618; V. 67. 790.) 

In Dec. 1912 the U. . Supreme Court held rm mS the control of the 
Southern Pacific by the U. Pp. through its holding of about 46% of the stock 
($126,650,000) through the Oregon Short Line and ordered the sale of the 
same. The plan, therefore, is to be presented to the lower Court on Feb. 24. 
The U. P. is permitted to acquire the Cent. Pac. so as to give U. P. a 
through line to the coast. The oy 4 ‘s other stock holdings are not 
disturbed. . 95, p. 1543, 1685; V. 3 
m On Feb. 8 1913 it was announced that. ‘subject to the a approval of sx 
Court, the entire amount of Southern Pacific Co. stock so held by the U.P 
would be offered to stockholders both of the U. P. and Southern Pacific 
(other than the U. P. and Oregon Short Line) at par (equivalent to 98.67 
and accrued dividend), payable in full on Mch. 21 1913 or in 4 installments 
on Mch. 21, July 1 and Oct. 1 1913 and Jan. 2 1914, the offer being under- 
written and subscribers to receive the dividend to be paid April 1 1913. 
The proceeds of $84,675,500 of the stock, less underwriting commission 
and expenses, is to be paid to the Southern Pacific, together with $5,449,000 
of Southern Pacific Co.'s 4% gold bonds and $14, 065,441 cash in ayment 
a entire stock of Central Pacific Ry. ($67,275,500 common and $17,400,- 

ref.). The agreement is also dependent on approval by Cal. RR. Com- 
ee on of agreements for certain trackage and ae rights. V.96,p.421. 

In July Se also owned the + ote: stocks (V. 84, p. 52, 104, 509, 572, 
932, 1184; V. 87, p. 1542, 1549; np: 226, 412: V.90, p. 700. ) 

Owns $10, 343. 100 pref. stock ‘or Gh ic. = Alton, a control is held by 
Tol. St. L & W. V. 81, 1664; V. 83, 689. On June ee 1912 owned 
$5,805,725 Utah Ry. & Lig sht stock and $2, "700, 000 bonds. . 87, Dp. 1548-9 





ere yr 





Acquired by Un. Pac.— Par Value. | Acq. by Ore. Sh.L.— Par Value. 
Illinois Central stock _ __ _ $32, 900,000 | Balt. & Ohio common. _.$32,334,200 
St. Jos Gr. Isl., com_ 4,076,400 | do do preferred_. 7,206,400 

- do do Istpref__. 2. 544,640} Chic. Mil. & St. P., pref - 1,845,000 
do do _ 2a ten 2,876,350| Chic. & N. W., common. 4,018,700 
F Fhevecwraa | ee ee wo 


STOCK.—In 1901 common stock was authorized {to’be increased by 
$100,000,000, to provide for conversion of first lien 4s, and on June 15 1907 
by $100,000, 000, of which $42,857,200 to be reserved for conversion of the 
$75,000 asus 4s of 1907; balance for pavare requirements. See BONDS 
below. . 82, p. 1271; V. 84, p. 1115; V. 85, pd. 1587. yd gy yes: 


* DIVIDENDS.— )'99. ‘00. ‘Ol to bn 05. '06. "07 to’12. 1913. 





Common (%) -- ‘3% ._4 yearly. 4% 8 10 yearly. 2%,2%.- 


gage on l, 178 miles of main track, including the line from Julesburg to 
La Salle, Goio., and also, subject to the Ist mtge., the 2,090 miles of road 
covered thereby, making a total of 3,268 miles covered by the mtge. Of the 
remaining bonds, $100,000.000 are reserved to retire the Ist 4s - vata the 
other $34,698,000 to be issued only x! wey ow ae ts., Vv. 
p. 1468; Vv. 87, p. 546, anes 1541; V. OP, P- 448; V 72. 

Guarantees $40, 000, 000 Ore.-Wash & Nav. Sat e ref. 4s ($175,000,- 
000 authorized issue) (V. 92, p. 1437: V. 93, p. 1325.) 


LANDS.—Total estimated value of lands and land assets June 30 1912, 

$4,610,345. During 1911-12 49,330 acres were sold for $119,310. 
GENERAL FINANCES.—lIn Oct. 1906 the dividend rate was increased 

to 10%, of which 6% from the operations of the road and 4% from investments 

















EARNINGS.— “a Earnings ae sone 
July 1 to Dec. 31— 912 1911. 1911. 
Union Pacific System __$51, 380, 269 $47, 044 045 $21, 364 572] $19,362,418 
REPORT .—For 1911-12 in V. 95, p. 1604, 1612; ome A ee 7m 1575 
Years ending June 30— 1911 -12 19 ar! 
pF UU ER tar i} 159 ". 63 8 296 
Total operating revenue_______._-_- $85,977,609 $88,983,108 $90, 208" 092 
Operating expenses and taxes__._-.-- 54,758,196 53,271,981 50,203,257 
SET a ee EY $31,219,413 $35,711,127 $40,024,835 
Income from investments, &c_._..-. 18,896,504 18,643,590 19,512,051 
I dl $50,115,917 $54,354,716 $59,536,886 


i ee $16,075,924 $14,378,955 
Divs. on U.P. pref. (4%) 744 


$14,031,436 
3,981,760 
do do com. (10%) 


-e<8-e< e< <= + . ’ ’ . , 


21,664,739 21,659,571 21,703,865 


I, $8,393,511 $14,334,445 $19,819,825 


OFFICERS, &c.—Chairman Exec. Comm., Kobert 8. Lovett; Pres., 
A. L. Mohler; Vice-Pres., J. Kruttschnitt, I. J. "Spence, Ww. iB. Scott, John 
A. Monroe; Sec., Alexander Millar; Comp., William Mahl: Treas., F. V.S. 


Crosb 
cS F. A. Vanderlip, Marvin Hughitt, A. J. 





Directors.—Otto H. Kahn 
Earling, Mortimer L. Schiff, Joseph F. Smith, O iver Ames, Wm. G. Rocke- 
feller, Wm. Rockefeller, Robert 8. Lovett, Chas. A. Peabody, Frank Trum- 
bull Wm. Averill Harriman, w.v.s. Thorne and Robert W. Goelet 

Office, 165 Broadway ee 95, p. 1685; V.96, p. 136, 361, 420, 438.) 


UNION TERMINAL CO, OF DALLAS —See page 146. 


UNION TERMINAL CO. OF JACKSON VILLE.—To build a terminal 
road for passengers and freight at Jacksonville, Fla. Incorporated in 
Florida Oct. 1912. The $240, 000 6% serial bonds were issued to erect a 
f poorest storage and freight w arehouse and are guaranteed, prin. & int., 1 
Pres. B. Gay; they are subject to call at 102% and int. on } Jan, 1 1918 or 
any Tsk day thereafter. V. 96, p. 286. Pres., C. B. Gay; Vice-Pres., 
H. B. Hoyt; Treas., Walter B. Gay; Sec., T. G. Hutchinson.—(V. 96 »p.286) 


UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn. 

RR.) .—Part of a system of roads in Northern New Jersey, extending from 
Sei to Amboy and from Trenton to Jersey City, with branches and 
connections, a distance of 459 miles; Hudson River ferries to New York, 
1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
66 m.; Phila. & Trenton and Belvidere, Del.—which see—are leased lines. 


LEASE .—Leased in June 1871 to the Pennsylvania RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &c. 


EARNINGS.—For year end. Dec. 31 1911, gross, $38,164,734; net, 
$4,116,816; other inc., $588,111; int., rentals, im ts., &C., $6,817,505: 
dividends, ‘$2,124,040; 'pal., def., '$4, 236, 618.—(V. 74, D. 682.) 


UNITED RAILROADS OF YUCATAN.—(V. 90, p. 1678; V. 91, p. 718.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY RY.—Owns Utica, 
N to Greene, N. Y., 75 miles; branch to Richfield hore a 22 miles. 
Pcatud to Delaware Lackawanna & ‘Western at 6% on stock. No bonds. 


UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
Randaliville, N. Y., miles. Leased during continuance of charter 
and renewals thereof. to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
for $15,000 per annum. Capital stock, $849,285 (par $100), dividends on 
$200,900 of which are guaranteed by Del. & Hudson at 5% % per annum; 
balance, variable—3 %% 1898 to 1912, incl.—(V. 94, p. 1764.) 


VALDOSTA FORT GAINES & MONTGOMERY RR.—Projected 
Valdosta to Montgomery, Ga., 230 miles. Operates 42 m. from Valdosta 
to Moultrie. The Georgia RR. Commission has authorized the issue of $2.- 
300,000 stock and $4,600,000 bonds, the cash to be paid out at the rate of 
$20,000 per mile in bonds and $10,000 in stock on the construction of 5-mile 
sections. V.95,p.421. Pres. & Gen. Mer., Frank Roberts; Sec. & Treas., 
W. L. Roberts, Taidosta. Ga.—(V. 95, p. 421. ) 


VALLEY (N. Y.) RR.—Binghamton, N. Y., to State Line of Penn., 
1 miles. Leased to Delaware Lackawanna & Western at 5% per annum 
n stock. 


The $400,000 Ist M. 5s were purchased at maturity, Aug.11911. 
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Branches ee. ee er eee 
The Saline City branch, 12 m., is operated by Evansville & Indianap. RR. 
ORGANIZATION .—A consolidation Jan. 1 1905 per plan, V. 79, p. 

2148 (see also V. 80, p. 1243, 1244). Pennsylvania Co. on Dec. 31 1911 

owned $11,633,400 of the stock. Vandalia Coal Co., see V. 81, p. 216. 


DIVS.— 11906. ‘07 to Feb.’11. May-Aug.’11. Nov.’11. Dec..’11. 1912. 


Per cent_f 4 5% yearly. 1 each. None. A ec. , 
. Im 1911, Feb., 14 ; May and Aug., 1%: Dec., %%:; im 1912, Dec., 
96, p. 1474; V. 


“4%. 94, p. 353. 


BONDS.—To retire the $1,899,000 old bonds, an equal amount of con- 
sols is reserved; $5,101,000 also reserved for impr’ts and general purposes. 
See V. 80, p. 1243, 1236; V. 81, p. 1728; V. 82, p. 162, 630; V. 86, p. 1531; 
‘V.90, p. ,» 915, 1426. Equip. trust obligations Dec. 31 1911, $179,276. 


EARNINGS.—12 pace of 10t les all Gross, $10,748,709; net, $2,274,200 
Jan. 1 to Dec. 31. Beeb boaada Gross, 9,970,327; net, 1,838,364 
REPORT .—For year ending Dec. 31 1911,"in V. 94, p. 977, showing; 
Gross, $9,970,327; net, $1,838,364; other inc., $87,633; charges, $1,521,152; 
div. (234%), .684; bal., surp., $3,161. Total surplus Dec. 31 1911, 
‘$840,679.—('V. 93, p.41388, 1727: V. 94, p. 353, 913, 977, 1474.) 

VERA CRUZ & ISTHMUS RR.—Owns from Cordoba, on the Mexican 
Ry., to Santa Lucretia, 202 miles, on the Tehuantepec National Ry., 
also§ branch from, Tierra Blanca to Vera Cruz, on the Guif of Mexico, 
61 miles, forming a through line from the Atlantic to the Pacific Ocean; 
ether branch lines, 65 miles; total, 328 miles. 

Reincorporated July 1908 under laws of Mexico; formerly known as 
Vera Cruz & Pacific Ry. V. 87, p. 39, 616. Stock, $1,000,000 common, 
all acquired in Aug. 1910 by National Rys. of Mexico.under a contract by 
which the Mexican Gov’t agrees to contribute up to June 30 1913 certain 
sums to meet interest on bonds, if not earned, the Mex. Govt. to participate 
in the net earnings after that date. V. 93, p. 1474. The Mexican Govt. 
guarantees bonds, prin. and int., by endorsement, but the National Rys. 
under the contract of purchase agreed to spay the interest. V. 78, p. 1783, 


; V. 79, p. 1933, 1643; V. 91, p. 590. Due National Rys. June 30 
1912 (U. S. currency), $1,563,871 


sS8ONDS are subject to call at 110 to July 1 1924 and on July 1 1924 and 
thereafter at par. Jointly guarantees Vera Cruz Terminal Co. debentures. 
V. 87, p. 39; V. 91, p. 465: V. ap 7 528. Loans payable June 30 1912, 
$3,175,000. For year ending June 30 1912, gross earns. (Mex. currency), 
$1,458,323; net after taxes, $312,686; other income (def.), $160,677; int. 
en bonds and notes, $630,000; bal., def., $477,991. 

.. E. N. Brown, Mexico City.—(V. 91, p. 590.) 


VERA CRUZ TERMINAL.—(V. 92, p. 528; V. 95, p. 1685.) 


VERMONT & MASSACHUSETTS RR.—Road, Fitchburg to Green- 
field, Mass., 56 miles of double track; branch, 3 miles. Leased to Fitch- 
burg RR. for 999 years at 6% on stock.—(V. 79, p. 2589). 


VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt., 24 
miles. Controlled by Connecticut River RR., which owns practically entire 
stock, and operated byBoston & Maine as agent under lease of Connecticut 
River the Vermont Valley receiving earnings over charges with a minimum 
queranty of 4% on stock. V. 76, p. 14. In June 1912 the Conn. River 

R. received authority to acquire Vermont Valley or consolidate with the 
same, stock not owned to receive one share of the consolidated company for 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the Montpelier & Wells River, Barre and 
Barre Branch RRs., incl., with spurs, 71 miles, being paid for hy temporary 
loan. V. 92, p. 528,660. Dividend, long 6%, in 1904, 8%; 1905 to Jan. 
1913, incl., 10% yearly (J. & J.). 

Bonds ($1,500,000 Ist 4 44s of 1910) are secured by first lien on road, 24 
miles, and additionally Py deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100,0 wae Ae Ry stock. V. 91, p. 791. 
eee payable June 30 1912, $1,625, . Year ending June 30 1912, gross, 
$507 ,564; net, after taxes, $163,500; other inc., $158,286; charges, $161,000 
impts., $6,705; divs. (10%), $100,000; bal., sur., $54,081.—(V. 94, p. 1628.) 

VICKSBURG SHREVEPORT & PACIFIC RY.—Delta, La., on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 
Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. till July 1925. 

BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 aretreserved 
to take up at maturity the prior lien 6s and $255,000 for future needs. 
Car trusts, $20,191 (44s), due semi-ann. to April 1 1913. V. 83, p. 1344. 

DIVIDENDS.—On pref. stock 1902 to 1907, 5% yearly; 1908, none; 
1909 to 1912, 5%; on com., 1903, 24%; '04, 3%; 05, 2%; '06 to 12, none. 

EARNINGS.—6 pa.f oa RR Gross, $873,788; net, $241,020 

July 1 to Dec. 31. Riper a Gross, 754,810; net, 209,177 

REPORT.—For year ending June 30 1912 in V. 95, p. 1399. 


Year— Gross. Net. Other Inc. Int.,&c. Bal.,Sur. ° 
kh $1,353,513 $226,368 $101,643 $181,502 $146,509 
| RRR - 1,452,812 317,031 104,091 181,682 239,440 


—(V. 95, p. 968, 1399.) 


VIRGINIA & CAROLINA SOUTHERN RY.—Owns from Lumberton, 
N.C., north to Hope Millis, 27 m.; St. Pauls, N. C., to Elizabethtown, 30 
m., completed Dec. 1910. Stock auth., $40,000. Bonds ($2.000.000 
auth.), V. 86, p. 1345. Year 1911-12, gross, $94,858; net, $32,421; int., 
taxes, &c., $31,647. Pres., A. W. McLean, Lumberton, N. C . 86, Pp. 


1345.) 
GINIAN RAILWAY.—(See Map.)—The main line of the road ex- 


VI 
tends from Deepwater, on the Kanawha River, in West Virginia, to Sewell’s 
Point, on Hampton Roads, near Norfolk, Va., a distance of 442 miles. 





. 


RAILWAY STOCKS AND BONDS. (Vou. XcvI. 
RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
tica Chen & Susq Val—Stock 6% guar by DL & W G7) seco $100; $4,000,000 6 M & N|Nov 11912,3%|D L_& W RR, New York 
tica Clinton & Binghamton—Stock..._. abil etigets inal ena 100 849,285|See text/F & A10/Feb 10°13. 2% |On Nat Bk, Utica, N Y 
- First mortgage guar p & 1 by Del & Hud (end) _N.c 31 9 1,000 800,000 5 J & JiJuly 1 1939 New York Trust Co, N Y 
ald Ft G & Mon gist $4, 000 g red 106---- ---| 1912 100; See text 5¢ iF & AjFeb 1 1952 i ies 
Valley (N Y)—Stock 5% guaranteed by D L & W-_--- Bal cake 100 750,000 5 J & Ji\Jan 1'°13,2%%|Del Lack & Western, NY 
t mortgage (for $ (gp F 11; 1881 1,000 400,000 5 F & AlAug 1 1911 Owned by Del Lack & W 
Valley Vie nla ok Goh mortgage $1,000,000- ~~ --- c 62| 1881 1,000 750,C 6 A & O/|Oct 1 1921 All owned by Balt & Ohio 
Vandalia RR—Stock $25, , authorized ..-..-..-- wns] ones | ee ee-e-- 14,613,950 4in 1912|\See text|Dec16'12,4% /|Checks mailed 
Terre H & Ind cons M (now first) gold assumed--F, 116) 1885 1,000) 1,899,000; 5¢ J & JiJuly 1 1925 Farmers’ L & Tr Co, N Y¥ 
Cons M $25,000,000 ¢ Ser A sf......-.-.-F.c*r&r* 655! 1905 1,000; 9,923,000 4¢ FF & Aj\Feb 1 1955 do do 
\ (tie ndccaduskeddepecctascoccces| GOD LET 1,000; 7,586,000; 4¢ |M & N\Nov 1 1957 do do 
Vera Cruz & Isthmus—V C & Pac Ist M gred (text)c*| 293) 1904 1,000; 7,000,00C 4%e3 & JiJuly 1 1934 Nat Rys of Mex., N Y 
Vermont & Mass—Stock 6% guar by Fitchburg RR- GO] «ose 100; 3,193,000 6 A & O/Oct 1912,3% (53 Devonshire St, Boston 
_. Bonds currency guar p & i by Fitchburg RR-. -- -- .--| 1903 1,000 772,000 3% iM & N\May 1 1923 do do 
Vermont Valley Ry—Stock. ..............-.-.--.-- 24) -.0- 50; 1,000,000)10in '12\J & J\Jan‘'1 1913, 5% | Bellows Falls, Vt 
. First mortgage 71.000, ere CU =" 24 1910 1,000; 1,500,000 4% eA & OOct 1 1940 Safe Dep & Tr Co, Boston 
Vicksburg & Meridian—See Alabama & Vicksbu | 
Vicksburg Shreve & Pac Ry—Com stock $3,000, we 186) ..%- 100; 2,856,500\/See text) Yearly Nov 30 '05, 2%/Central Trust Co, N Y 
erred stock 5% non-cumulative $2,200,000 -- -- deel sees 100 2,142,800 5 in 1912) Yearly |Sept 4 1912, 5% oO do 
General mortgage $3,500,000-............--F.xc* 188; 1901 1,000; 1,922,000 5 M & N/\May 1 1941 Farmers’ L & Tr Co, N Y 
, Med iv ve & poe = prior oy sg «Sheena 188) 1 1,000; 1,323,000 6¢ M & N|Nov 1 1915 Central Trust Co, N Y 
gin r Line— esapeake Oo 
Virwinle 5 Caro ponies ES 000,000 ¢ (see text) _N 15) 1908 1,000 120,000 5¢ iJ & Jan 1 1938 ab Ggeben conbodbnes seat 
YVirg and—See Southern 
Virginia & Southw—lst M eeu by Va IC &C_.....G) 136) 1903 {1,000 &c; 2,000,000 5¢ J & Jan 1 2003 Guaranty Trust Co, N Y 
consolidated mt ,000,000 gold...G.c*&r*| 209) 1908 {1,000 &c;} 5,000,000 5¢ A & O/Apr 1 1958 do do 
7 E uipment trusts due $ ,000 s-a (V 93, p 1106) _Ba --- 1911 2 eS eee 450,000 4% M & NiNov 1921 -<<se =e ee ee ee en een ee ee ee 
Virginian rr ee can mesecees] ecol ese i (I ne es cs eal cbednn cadhaiiaeinbe see 
ef stock $29,000,000 auth 5% cum red text -- -- ohel wee fF (j 2 PA ssa pea re et 
First mtge $75,000,000 g red at 110-_...--F.xc* &r* 470) 1912 100 &c) 25,000,000 5¢ M & N|May 1 1962 Farmers’ L & T Co, & Lon 
Wabash Chester & Westere Tit mertgepe gold e| “43| 1sss| 13000) ““gon'oon| «BE tS May 1S Nev '18 ean k of Com, St Louis 
a ester estern—First mortgage gold -.c ° : a uly a ' 
First consolidated mortgage $1,000, gold. SSt.c* 65) 1893 1,000) 390,000 5¢ JF & JiJan 1 1928 July 1894 paid July 1 '96 
es ae i | 
> o * ° | | 
VANDALIA RR.—(See Maps Pa. RR.)—The road embraces: Winding Gulf branch, Mullins, W. Va., to Pemberton, 24 miles;fother 
1 Owned— Miles.|_ Leased— (*See this co.) Miles. | branches, 4 m.; leases Virginian Term. Ry., 1.75 m.; trackage, 3 m.; total 
Indianap., Ind., to E. St. L., Ill-238| Terre Haute & Peoria_._..---- *145 | 475 miles. See V. 88, p. . Branches, total about 45 miles, are pro- 
‘Indianapolis to Vincennes, Ind_.118| Evansville & Terre Haute_-.--.-- 16 | posed. Main line fully opened July 1 1909. See V. 84, p. 627; V. 78, 
South Bend to Rockville, Ind_..160|Trackage ...........---------- 7 | p. 1962; V. 81, p. 1551; V. 83, p. 436; V. 84, p. 1249; V. 88, p. 102 
Logansport, Ind., to Butler____- 93 —— 


Road taps the Pocahontas and New River coal fields, and forms ‘‘the short- 
est possible route to tidewater over the lowest grades.’’ From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will haul 80 loaded 50-ton coal cars, or 4,000 tons of coal per train 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue by vote of majority in amount of all the outstanding 
stock:on payment of $105 per share, plus any accumulated dividends. my 


* BONDS.—The first 5s of 1912 ($75,000,000 auth. issue) are a first lien 
on all property owned or hereafter acquired, including terminals and 
om ee except for $2,250,000 equipment notes due 1913-18 on part 
of same. The remaining $50,000,000 are reserved for extensions of the 
main line at not over cost, or $75,000 per mile, additional branches or 
second track not to exceed $50,000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
forms extensions orcan beoperated advantageously therewith (to an aggre- 
ag not exceeding $10,000,000), to acquire stocks under restrictions named 

the mtge. V. 94, p. 1058, 1187, 1318, 1385, 1765; Vv. 95, p. 49, 1270. 

Equipment trust first lien 5% gola notes, ‘‘Series A,”’ (V. 87, p. 14380), 
mature in series from May 1 1909 to Nov. 1 1918, $188.000 each May 1 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 105. 


EARNINGS.—6 peso ecsowne Gross, $2,677,106; net, $1,073,798 
July 1 to Dec. 31. | er Gross, 2,356,409; net, 937,414 


REPORT .—Report for year ending June 30 1912 was in V. 95, p. 1270, 
showing: Gross, $4,837,598; net, $1,671,607; other income, $92,715; int., 
rents, &c., $2,517,722; bal., def., $748,401. Since the change in the finan- 
cial plan became effective May1 1912, the charges as above include int., 
&c., on more than $26,000, , which thereafter was represented by pref. 
stock. In 1910-11, gross, $3,671,224; net, after taxes, $1,308,797; other 
income, $101,913. 

Coal and coke tonnage for 12 mos. ending June 30 1912, 3,104,928, agst. 
2,154,939 in 1910-11. 


OFFICERS.—Pres., Urban H. Broughton, New York; V.-P. & Gen. 
Mer., Raymond Du Puy, Norfolk, Va.; Sec., James Clarke; Treas., Geo. 
H. Church, 55 Wall St., N. Y.—(V. 95, p. 49, 1270; V.96, p. 286, 421.) 


VIRGINIA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal felds 
around St. Charles, Va., and southerly to mines at Iron City, Tenn., with 
branches, 151 miles; Moccasin Gap to Persia Jct., Tenn., 38 m. Leases 
Rogersville via Persia to Bull’s Gap, Tenn., 14 m.; trackage, 37 m.; total, 
240 miles. In 1908 Southern Ry. purchased the $2,000,000 stock at $200 

er share. V. 87, p. 98. Dividend 5% paid June 24 1912. Virginia 

ron Coal & Coke Co. guarantees the first mtge. bonds, prin. and int.; 

V. 75, p. 348, 398, 736; V. 76, p. 273. Of the first consol. 50-yr. 5s ($7,- 
auth issue), dated April 1 1908, $2,000,000 














000,000 are reserved to retire 
Ist 5s. V. 86, p. 1102, 1161, 1187; V. 87, p. 1606; V. 93, p. ?_o mm 
EARNINGS.—6 mos.,f1912_......---- Gross, $890,536; net, p 

July 1 to Dec. 31. {1911 a CTE: Gross, 865,260; net, 305,978 


REPORT .—yYear ending June 301912 (V. 95, p. 1399): 
1912. 1911. 1912. 1911. 
Gross earns_-_$1,757,924 $1,393,448| Fixed charges $410,433 $370,793 
Net earnings $554.053 $402,198 Betterments - - 209 224 
after taxes. $554,95 wif 
Tot. net inc... $677,384  $480,08 Surplus__.. $263,692 _ $109,064 
—(V.91, p. 1247; V. 93, p. 1106, 1186, 1192; V. 95, p. 1041, 1399.) 


WABASH CHESTER & WESTERN RR.—Chester, Ill., to Mt. Vernon, 
Tll., 65 miles. Stock, $1,250.000: par, $100. First M. coupons due July 
1894 paid July 1896; none paid since. Year ending June 30 1912, gross, 
$119,392: oper. def., $54; other income, $411; total deduc., $53,090; bal., 
def., $52,733.—(V. 92, p. 1637.) 


WABASH=-PITTSBURGH TERMINAL RY.—(See Map of Wabash RR.) 
—QOwns road extending from connection with Wheeling & Lake Erie RR. 
near Jewett, O., easterly to Pittsburgh, Pa., about 60 miles, opened 
July 2 1904; also extensive terminals at Pittsburgh and majority of stock 
of Wheeling & Lake Erie (which see). V. 78, p- 1908, 2386, 2443; V. 82, 
p. 570. Stock, $10,000,000, all owned by Wabash, which in March 1911 
sold the $6,600,000 Ist M. 4s held by it. V. 92, p. 882 - 





In September 1904 acquired the entire $14,000,000 stock of Pittsb 
Terminal RR. & Coal Co. (see a preceding page) . This stock and $3, . 
000 of said company’s consols are pledged to secure Wabash RR. 44% 
notes of 1910. V. 80, p. 1364; V. 79, p. 1024, 2087; V. 80, p. 1232, 1oUe, 
1729. The Terminal Co. owns $1,065,000 of the $1,080,000 stock o 
West Side Belt (bonds out $383,000). See Pitts. Term. RR. & Coal. 


RECEIVERSHIP.—May 29 1908 receivers were appointed, there being 
$6,873,500 promissory notes and purchase-money mtges. and $418,5 

ast-due interest; Horace F. Baker is now sole receiver. V. 86, p. 1410; 
. 87, p. 679; V. 94, p. 984; V. 95, R. 1685. In Jan. 1912 foreclosure sale 
was ordered under first mortgage. . 96, p. 64; V. 87, p. 616. 

In Jan. 1913 $973,000 one-year 6% receivers’ certificates were sold to re- 
fund an equal amount of old certs., which were extended to Feb. 1 1913. 
V. 93, p. 362. In Jan. 1911 $2,000,000 receivers’ certificates were author- 
ized. - Feb. 1911 $969,326 2-year 6% receivers’ certificates (part of this 
$2,000,000 authorization) were sold, dated Dec. 1 1910, to Ray for 1,000 
steel coal cars, which were extended in 1912 to June 1 1913. . 92, p. 727, 
396, 324. The $433,772 receivers’ certificates due Mch. 11 1911 were ex- 
tended for one year and againin 1912. V. %3, px 1033. All the issues rank 





ahead of the Ist M. bonds. V. 91, p. 946, 
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RAILWAY STOCKS AND BONDS. 








(VoL. XCVI. 








RAILROAD COMPANIES 


Miles 
[For abbreviations, &c., see notes on first page ] 


Road 


Date 


Amount Rate 
Outstanding % 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





Wabash-Pitts Terminal—lst lien rec certs ext red --- 
st lien rec certs call Aug '13 at par 
do authin Jan 1911 ($2,000, ) ext in 1912-_-- 
First mortgage $50,000,000 gold. «=<. -- a.c* &r 
Second mtge gold incomes to June 1910-. -.Eq.c* &r 
abash R vires mtge gold ($34,000,000) . ..Ce.c* 
2d M gold (int paid as usual Feb 1 1913) - ---Mp.c 
Deben mtge income non-cum Series B not red _Ba 
Detroit & Chicago Ext Ist M gs f red at 110--Ce.c* 
, ,000 Y 68, p 574) Nc* 
o Div mtge gold $3,000, CK.c* 
Omaha Div $3, 000 gold » Dp 686) - --Eq.c* 
First lien terminal mtge $10,000,000 g.-.-Ba.xc* &r 
Receivers’ certificates $15,000,000 dated Feb 1 1912 
First ref & ext M $200,000,000 gold_--_Eq.xc* &r* 
Equip bonds sinking fund N.c&r- 
do do Series A due $42,000 M & N . 
do do Ser B $43,000 or $44,000 due s-a_CPi 
Locomotive en ipment notes $66,000 or $67,000 s-a 
Ser C (see V 82, p 1498) $309,000 due s-a red 101 -- 
guree-yeat notes $5,000,000 gold extended red par- 
Kan City Exc Sp & Nor mtge g guar (V 79 p 2697) 
Columbia & St Louis $300,000 gold guar p & i.-SSt 
Wadley Southern—First mortgage gold red 105 -.._G 
Wallkill Valley—Stock 3%% guaranteed 
t mortgage (formerly 7s) guaranteed 
Second mortgage incomes 3 %% guaranteed 
Warren (N J)—Stock 7% 
First ref mtge $2,000 gold » ol 
Washington Central—First M gold $15,000 p m__C 
ashington & Columbia River—See Northern Pacific 
Washington County—See Maine Central RR 


a Includes an amount in treasury—only $32,102,000 listed 

















$433,772 


969.326 
30,236,000 
2 000 


Mch 11 1913 node Gt ine 440 008% O6an ee 
Feb 11914 Guaranty Tr Co. N Y 
Junel 1913 pin Se be 6 OER e be oo O6Se 
June 1 1954 Dec 1907 coup last paid 
June 1 1954 None ever paid 

Central Trust Co, N ¥ 


May 1 1939 

Feb 1 1939 do do 

See text In July 1911 paid 1% 
Central Trust Co, N Y 
New York Trust Co, N ¥ 


July 1 1941 
Jan 1 1939 
Equitable Trust Co, N ¥ 
do do 
do do 


Mch 1 1941 
New York 


Oct 1 1941 

Jan 1 1954 

Aug 11913 

July 1 1956 Jan 1912 coup purchased 

Mch 1 1921 New York Trust Co N Y 

To May 1914 Bankers Trust Co N Y 

To Dec 1914 Colonial Trust Co Pittsb 
First Tr & Sav Bk Chic 
Jan 1912 coup purchased 
Central Trust Co N Y 

Office St Louis 

Office, 165 B’way, NY 

Guaranty Trust Co, N Y 

Grand Central Term,N Y 

do do 


1 Su by 
ge! & 


— 

WOO bho 
‘ 
' 
‘ 
' 
‘ 
' 
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— 
nee 


To Oct 1 1914 
To July 1 1916 
May 11913 
Jan 1 1928 
May 1 1942 


ata) nd een —4 tle be ad et) — 
Be Re | BeBe Be Be Re Be Re Re Pe Re eee ee aee 


- 
DOME wAauFZnOUAmZnurPudnangarPZ 
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B>eS 
— 
or 
Re 


do do 
Oct 15 1912 3%|Del Lack & W RR, N ¥ 
Aug 1 2000 do do 
Manhattan Trus Co, NY 
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| & 
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1,853,000 


© 


Mch 1 1948 


1913. 




















* First Mortgage Bondholders’ Committees.—(1) J. N. Wallace, Chairman; 
Central Trust Co., New York, depositary. V. 86, p. 1346, 1411; V. 87, p. 
168, 286, 546, 679; V. 88, PB 159: V. 91, p. 1027, 1631. 

(2) James C. Chaplin, Pittsburgh, Chairman; Wm. C. Taylor, 37 Wall 
St., .; Columbia Trust Co., N. Y., depositary. V. 90, p. 1103, 1556; 
V.91, p. 277, 398, 791, 946, 1162, 1255, 1575, 1631, 1712; V. 92, p. 727. 

In April 1911 the greater part of the first mortee bonds had been de- 
posited with the two committees. V. 92, p. 190, 796. 


Second Mortgage Committee.—Alex. J. Hemphill, Chairman; (Guar. Trust 
Co., N. Y., depositary). More than a majority of bonds deposited. V. 86, 
Pp. 1411, 1531; V. 87, p. 348, 1421; V. 91, p. 1513.) 

BONDS.—Both classes cover 60 miles of road owned. Pittsburgh ter- 
minals and new bridge over Monongahela River, and are further secured by 
deposit of a controlling interest in the Wheeling & Lake Erie, viz.: $11,- 
870,000 common, $6,423,800 second pref. and $847,500 first pref. stock; 
and also by a traffic and trackage agreement with the Wheeling & Lake Erle 
and Wabash (abandoned by the receivers with permission of the court) , under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged to meet any deficiency of interest and contract with 
Carnegie Steel Co. V. 80, p. 1231, 2221; V. 90, p. 1103. ‘‘Other secured 
debt”’ (other than above mortgage bonds) June 30 1911, $8,397,638. 


EARNINGS.—6 mos., Gross, $416,810; net, $65,965 
July 1 to Dec. 31. 191 Gross, 337,100; net, 46,120 
hin for year ending June 30 1912 in V. 95, iF 1395. showed: Gross, 
2,819; net, after taxes, $20,418; other income, $109,381; charges (bond 
t. not paid), $206,686; bal., ., $76,886. Combined earnings (incl. 
West.Side Belt RR.) were: Gross, $1,147,625; net. $230,310; other income, 
$79,566; charges, $323,390; bal., def., $13,514.—(V. 96, p. 287, 362, 421.) 
WABASH RAILROAD.—Embraces lines as follows, viz.: 
P- Owns East of Miss. River. Miles. 
Toledo, O., to East Hannibal, 
Camp Point and Elveston, Ill 536 
Decatur, Ill., to E. St. Louis.. 110 
Streator to Fairbury 31 
Junc. near Chicago to Effingham 
and Altamont, Ill 
Edwardsville Branch 
Delrey, near Detroit, to Butler_ 
Montpelier, O., on line to De- 
troit, to Clarke Junction, near 
Chicago 
Attica to Covington 
Champaign to Sidney 
Toledo to Montpelier, O 
New Haven to Butler, Ind__-_- 
Owns West of Miss. River. 
St. Louis to near Kansas City-- (Grand Trunk Ry.,V.66,p.812.) 
pemgraze to Columbia, Mo_.-.- 


21 
t. L. Levee to Ferguson, Mo.. 11 Grand total July 1912 2,515 


Also owns entire $10,000,000 stock of Wabash-Pittsburgh Terminal 
Ry., 60 miles, which holds a majority of stock of Wheeling & Lake Erie 
Ry., 472 miles. See those companies. 


HISTORY, &c.—Successor in 1889 to Wabash St. Louis & Pacific, fore- 
closed. Mo. Pac. system July 1 1912 owned $9,826,200 pf. stk., $2,826,- 
200 com. stock and $2,913,200 lst ref. and exten. bonds. V. 78, p. 1110 
Debentures deposited under ref.mtge. are kept alive; also their voting power. 


RECEIVERSHIP.—On Dec. 18 1911, Pres. F. A. Delano, Vice-Pres. 
Edward B. Prior and W. K. Bixby were appointed receivers, the directors 
having formally approved the step. The floating debt was stated as about 

800,000. V. 93, p. 1727. Both the committees named below offered 
to purchase the defaulted Jan. 1912 coupons from Ist ref. & ex. 4s deposited. 
Foreclosure under refunding and extensions M. pending Feb. 1913. V. 96, 


Moberly to Ottumwa, Ia 
Salisbury to Glasgow, la., &c- 
Des Moines to Moulton, la___- 
Excelsior Spr. to Milw. Junc_- 
Brunswick, Mo., to Council 
Bluffs, Ia. (incl. 41 m. leased) 


Total owned and leased 
Trackage, &c. 

Chicago to Clarke Junction_-__- 
Moberly to Hannibal 
East Hannibal to Quincy 
7 short lines to Quincy, 

troit, &c 
Other lines 5 
Windsor, Ont., to Buffalo___. 275 
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. 362. 
In Feb. 1912 $10,000,000 18-months’ receivers’ certificates were sold 


dated Feb. 1 1912 and ranking ahead of the ‘‘ext and ref’? M. See V. 94, 
p. 353. On Apr. 26 1912 $1,500,000 additional 5% receiver's certfs. were 
authorized to provide for May 1 requirements, of equal rank with previous 
$10,000,000 issue, and on July 31 $2,500,000, making a total of $14,000,000 

Outstanding. V 94, p. 1250: V. 95, p. 298. 
In Nov. 1912 the receivers were authorized to expend $200,000 in the 
urchase of 3 large ferry boats and $50,000 for ‘eee of ferry boats; also 
$75,000 ee stock of Detroit & Western RR., 1% miles in length. 
‘ » 4 


ommittees.—-There are two committees for Ist ref. & ext. 4s, viz.: 

(a) Winslow S. Pierce (Chairman), Robert Goelet, Bernard M. Baruch, 
Alvin W. Krech, Robert Fleming, Thomas H. Hubbard and J. Luden of 
$14 G00 000 bee end. ited Ape Wold We os p 160L, 1727 Vv 94 rat 

,000, onds deposite pr. : . 93, D. . >; V. 94, DP. OY, 
353° 561, 632, 700, 984, 1058, 1120. , 6 

(b) James N. Wallace (Pres. of Central Trust Co., N. Y., Chairman) 
Henry R. Carse, John J. Mitchell, Robert L. Montgomery, H. K. Pomroy, 
William A. Read, J. Herndon Smith, Alexander M. White, Willard 
King and Albert H. Wiggin, Franklin L. Babcock, Secretary. Central 
Trust Co. of N. Y., depositary. No member of this committee, it is stated, 
, Geumactes with the management. V. 93, p. 1727; V. 94, p. 69, 280, 


Stockholders’ Committee.—J. Horace Harding (Chairman), Franklin Q. 
Brown, Charles H. Keep, Frank B. Keech, Philip Lehman, Frank K., 
Sturgis, Arthur voppell, Pemberton Berman, Secretary; Columbia-Knick- 
erbocker Trust Co., N. Y., depositary. V. 93, p. 1727; V. 94, p. 123. 


LEASE .—Entrance to Chicagu is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-12, 6% yearly.) 

STOCK .—Auth., com., $159,500,000; pref., 7% non-cum., 40,500, : 
issued, com., $53,200,213: pref., $39,200,213. Par of ~ vad, soo 

BONDS, &c.—In 1906 there was created, per plan V. 83, p. 437, 626, an 
issue of 4% ‘first refunding and extension” bonds, limited to $200,000,000. 





All of the $3,500,000 Series A and all except $1,256,000 of the 
6, ' Series B debentures had been exchanged to July 1911 for 
new 4s, Series A, receiving, per $1,000, $795 in new 4s, $580 in pref. stock 
and $580 in com., and each $1,000 “‘B”’ bond $720 in new 4s, $520 In pre’. 
stock and $520 incom. V. 83, p. 1591; V. 84, p. 52, 222, 1115; V. 85, p. 
285, 1271; V. 86, p. 1665. 
Abstracts of the mortgages of 1889 were in V. 49, p. 270-273. 
Interest— 96. °97-99. '00-04. '05. '06. '07. ’O8. '09. "10. 1911. 
A’ bonds (%)..-. 1 0 Stan Ss: 2. 8 28s 8 © 6 
“B” bonds (%)-..-. 0 0 0 ee. 2 = ia 3 


Detroit & Chicago Exten. mtge. ($3,500,000); abstract, V. 54, p. 1049. 


Des Moines Division bonds of 1899, see V. 68, p. 574: V. 69, p. 1248. 

A sinking fund now retires $150,000 equipment 5s of 1901 annually; 
after 1916 $200,000 yearly. V. 72, p. 185, 582, 822; V. 73, ¥- 567. 

Col. & St. L. RR., V. 73, p. 338, 786, 1012; V. 74, p. 1040; V. 75, p. 686. 

The $10,000,000 terminal gold bonds of 1904 are issuable to acquire 
from time to time additional terminals at St. Louls and Kansas City, Mo., 
Chicago and Quincy, Ill., Toledo, O., Detroit, Mich., &c. V. 76, p. 436, 
753, 1032: V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 997. 

The $5,000,000 4%% notes dated May 1 1905, extended to May 1 1913, 
are secured by pledge of $5,000,000 Wabash ref. 4s, $5,000,000 notes of 
Wabash-Pittsburgh Term. Ry. (secured by Pitts. RR. Term. & Coal stock 
and bonds) and other collateral. See list, V. 90, p. 915 

Loan to retire $8,000,000 Wheeling & Lake Erie notes which matured 
Aug. 1 1908 was extended for 18 months from Feb. 1 1911, the amount due 
to bankers on account thereof June 30 1912 being $9,807,958, the latter 
being secured by deposit of Wheel. & L. E. notes and $3,500.000 Wabash 
ext. and ref. 4s. V. 92, p. 264, 324; V. 94, p. 353; V. 96, p. 362. 


EARNINGS.—6 mos., 1912 Gross, $16,879,944; net, $4,452,776 
July 1 to Dec. 31. (1911 Gross, 15,282,521; net, 3,984,493 


For 4 mos. ending Oct. 31 1912 receivers’ report showed, gross, $11,357,- 
820: net, after taxes, $3,012,016; other income, $272,371; int. on bonds, 
equip. obligations and receivers’ certfs. (not incl. int. on Ist ref. and ext. 
bas. and 4%% notes acct. Wheeling & L. E. matter), $1,287,460; other 
chges., $886.53 - add’ns and betterm’ts, $107,198; bal., sur., $1,003,190. 
V. 9S, p. 1747. 


REPORT .—Annual meeting at St. Louis second Tuesday in September. 
Report for 1911-12 in V. 95, p. 1115. 


Year ending June 30— 
Average mileage 2 
ee n,n aedceede tiles $28,354 
Net earnings 5,204 2 
From rent of tracks, &c 749,509 


1911. 1910. 
2,515 2,515 
$29,884,037 $28,886,056 
7,517,854 8,349,833 
$19,532 874,172 


$5,953,788 $8,337,386 $9,224,005 

$851,629 $ 920,872 $851,324 
Track bridge rent, additions, &c_._-. 3,082,147 2,965, 2,886 374 
Interest on bonds *3 670,589 
Dividend on *‘A’’ debentures % (6)210,000 
Dividend on ‘‘B’’ debentures (3°%)795.000 (4)1,060,000 


Balance df.$2,864,597 def.$403,421sur.$545,719 


* “Interest on bonds’ includes full interest on the outstanding ‘‘first'and 
extensions’’ bonds (although the amount, $1,283,900, was not paid in 
1911-12), less interest reverting to company as owner of major portion of 
debenture bonds. Interest on receivers’ certfs. ($118,500) is included In 
1911-12. See V. 91, p. 1020. 


OFFICERS.—Chairman, E. T. Jeffery; Pres., Frederic A. Delano 
Gen. tog Henry Miller; Treas., F. L. O'Leary: Sec., J. C. Otteson. 

Directors—Winslow S. Pierce (Chairman), Thomas H. Hubbard. E. T. 
Jeffery, R. M. Gallaway, George J. Gould, J. J. Slocum, R. C. Clowry, 
F. A .Delano, Robert E. Goelet, Alvin W. Krech, J. Howard Harding, 
Henrv E. Coover and H. Rogers Winthrop. Office, 165 B’way., N. Y.— 
(V. 94, p- 1058, 1121, 1250, 1385, 1567, 1765; V. 95, p. 49, 112, 177, 298, 
744, 968, 1115, 1209, 1404, 1747; V. 96, p. 362.) 


Y SOUTHERN RY.—Collins, Ga., to Rockledge, 90 miles. 
Alloa ott the Central of Georgia Ry., which owns ali the $800,000 bonds, 
devosited under its short-term notes. V. 83, p. 437; V. 85, p. 605. Stock, 
$600,000; par, $100. For year ending June 30 1912, gross, $106,107; net, 
income (incl. $386 ‘‘other’’), $8,467; taxes and rentals, $50,701; bal., def., 
$42,234. Pres., W. P. Winburn, Savannah.—(V.83, p. 975.) 


EN RR., N. J.—New Hampton Jct. to Dela. Bridge, N. J., 18.8 
a Posed r perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pacific.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to Northern Pacific for 999 years at rental sufficient to pay 
interest on 50-year gold 4s, to be issued at $15,000 per mile. (See V. 66 
p. 953.) Nor. Pac. owns entire $1,000,000 stock.—(V. 67, p. 691.) 


WASHINGTON COUNTY RY.—See Maine Central RR. 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Quinsonia, 
Pa., 14.37 miles; was built in 1898 and extended from Quinsonia to Zum- 
bro, 5 m. Leased to Western Md. for int. on bonds and 5% on $150,000 
stock. Reading Tr. Co. is mtge. trustee.—V. 73, p. 392. 


WASHINGTON & VANDEMERE.—Washington. N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. Majority of stock 
owned by the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. Bonds are issuable at $18,000 ner mile. including $4.009 for equip, 
V. 84, p. 1249; form of guaranty, V. 85, p. 347. For year 1911-12, gross, 
$35,832; op. def., $7,458; other income, $9,318; charges, $38,134; bal., def., 
$36,275.—(V. 85, p. 347.) 








Total net income 











¥Es., 1913.} 
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| 
RAILROAD COMPANIES M iles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] | Road | ‘Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
¥ 
Washington & Franklin—1st M $475,000 g int rent__r 19} 1907 $1,000 $378,000 5¢ J & JiJan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—lIst M g¢ gu($2,000,000 4s) (text) .Us.xc* &r .--| 1905 |1,000 &c| 12,000,000 3%&4¢)F & A/\Feb 1 1945 Washington & ty York 
Wash & Vand—ist M $1,500,000 g¢ gu p&i_SBa.c* 49| 1907 1,000 720,000 4%g¢\F & A/\Feb 1 1947 U S Tr Co, N Y; & Balt 
Weath Minn Wells & Nor—Iist M gu Bo lend (text) _N 41; 1902 1,000 780,000 5¢ |F & A/Aug 1 1930 Bankers Trust Co, “i Y 
West Chester—See Pennsylvania R 
West Jersey & Seashore—Com stock ($10,000,000) - - nook mame 50| 9,641,600'5 in 1912;\A & O/j|Oct 11912 2%/Broad St Station, Phila 
ane gy guaranteed stock (includ $63,950 WJ RR) - ous _ 0 104,000 6 J & D/)\Dee 1 1912 3% do do 
est Jersey & S S first cons M Series A gold s f. a 329| 1896 1,000; 1,599,000 4¢ |J & JiJuly 1 1936 do do 
Sertes B $1,500,000 gold ................... 329) 1896 1,000; 1,329,000 34%e5 & Ji July 1 1936 do do 
Gold Series C & D ($909 ,000 Series C 3 4s) ae 329) 1896 1,000; 1,926,000\'3%& 45 & Ji July 1 1936 do do 
Pt Ce Mines ccsnans cnennsccgsnseosoucaue 329) 1896 1,000 685,000 4g |J & J\July 1 1936 do do 
CY eae, ann walle Bo end mele c* &r- SF | fe” 999 ,000 4g |\J & Ji\July 1 1936 do do 
Certificates of indebtedness held by Penn RR.-.-~- ee Oe ee a 1,394,000 4 a. 2 Se cee 8 «—._ Net weemncadnaddened 
West Shore—Iist M gu p & iend by N Y C __Un.c&r 479| 1885 |1,000 &c| 50,000,000 4 J & JiJan 12361 Grand Central Term, N Y 
West ee, Belt RR, rusty See Kame: Sap Geom a & Coal Co, 
est Virginia pia ittsburgh— estern Ma rylan< 
West Virginia & Pittsbur h—First M gold__MeBa.c* 159; 1890 1,000! 3,943,000) (5) 4¢ & O/}Apr 1 1990 B&O Off,2 Wall St, NY 
West Virginia a Midland — first mtge $1,000,000 ¢_.-G 34) 1906 1,000; 1,000,000 5¢ |A & Oj\Apr 2 1926 Guaranty Trust Co, N Y 
Western (Ala)—lst ~esuet by C Ga and Ga RR-.c* 132) 1888 1,000 543, 4% eA & O/Oct 11918 Guaranty Trust Co, N Y 
Waera Maryland—Common stock $50,000,000- -- eraiall Filan RE in, KES aE EE RM o_O SC SAT eS OR 
Pref (p & d) stock 4% non-cum red conv._.-.-._--- im ail 100; 10,000,000'See text}; Q—J (Oct 19 1912 1%/\Office, 71 Bway, N Y 
First mort age $50 ,000 gold ....-.-_Ba.xc*&r-..| Text | 1902 1,000} 46,633, 4g A & O/Oct 11952  |Bankers Trust Co, N Y¥ 
Equip certifs due 27 M s-a red 10234 (V 88, p55) ..| ---| 1909 1,v00 324, 5 iJ & J\July’13-Jan °19 do do 
Coal & Iron Ry Ist M g assum (V 71, p 1166) - MeBa 46; 1900 1,000 ,000, 5¢ iF & A'Aug 1 1920 Merc Tr & Dep Co, Balt 
Potomac Val Ist M $2, ,000 g assum ..MeBa.c* &r 31, 1891 ,000| 1,300,000 5¢ J & JiJan 11941 do do 
Secured gold notes $10, 000, 000 red 102..Eq C* &r* ooo, ae 10,000 ,000, 5¢ WJ & Ji July 11915 Equitable Tr Co, N Y 
Ltncs Leased (a) and Oonirolie’ by Gunaribip @ 7 oar ity) oe |Meat deed Ende ad deme Cee 
ray Leased (x) and Controlled by Ownership of all \(y) or a ty (z) of S\toc ee stiatement of each cio 
xy Balt & Cumb Val Ry ist mtge interest rental -- 3; 1879 500 48,500 J& J Fuly T {929 Merc Tr & Dep Co, Balt 
xy Balt & Cumb Val RR Ist mtge interest rental - 1879 100 &c 72,800 6 J & JiJuly 1 1929 do do 
x Balt&Cum Vai RR Ext stk gu ($270,000 car 7%) -==| 2--- 50 390,600| 5&7 J & JJan 11913 Office, Baltimore, Md 
First mortgage interest rental --. -- -- -Ba| 27; 1881 1,000 230,000 6 J & J July 1 1931 Merc Tr & Dep Co, Balt 
xz Balt & Harrisburg Ry mortgage gold ..MeBa. c*| 66 1886 1,000 690,000 5¢ M & N'Nov 1 1936 do do 
xy Balt & Harrisburg Ry W Ext gold st iee 7 1888 1,000 240, 5¢ M & N/iMay 11938 do do 
ae 






























































WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; opened Oct. 27 
1907. -V. 85, p. 1144. The Phila. Balt. & Wash. (Penn.RR. system) and 
the Balt. & Ohio own the outstanding $4,122,000 stock (auth. amount 
$5,000,000) and guarantee the bonds, of which $10,000,000 bear 3 44 % int. 
and 32: 000,000 4%. V. +~_ p. 1973: V. 76, D. 812, 594: V. 77, D. 
252: V id . 652, 1176, 1364; V. 85, p. 42; V. 89, p. 44. Form of guaranty 
V. 84, 1368. Other tenants, Southern Ry., Wash. South. Ry. and Ches. 
& Ohio ‘Re —(V. 89, p. 44, 1543.) 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94 ,680. Latter guarantees the 
bonds vi at oe authorized issue), 4u™ ae interest, by endorse- 


ment 908, 1356. See form, 78, zee. 1911- aoe oss, 
$130, 955: a. $51. 170; int., taxes, &c., $44 415; a » $6,755 res., 
G. J. Gould; Sec. and Treas., J. W. Boot. at 92, Dp. "1034 -) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylyania system in Southern New Jersey, 
including Camden, opp. Philadelphia, to Atlantic City (59 miles), Camden 
to Cape May, 82 miles, &c., total, 321 miles. V. 62, P: 366, 871. Of this, 
Camden to Atlantic City, with branch, total about 75 miles, is equipped 
electrically. Has traffic agreement with Atlantic City & Shore (electric) 

R. and option to purchase control May 1 1913 to May 1 1918. V. 85, 
p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1912 owned $4,969,150 stock. 


DIVIDENDS.—Common Sept. 1896 to March 1905, incl., 5% yearly; 
then to '07, incl., 6% y’ly;’08, 4%: ‘09, 4%%; ‘10 to ’'l12, 5% (A.-O.) 


BONDS.—Frrst consol. mtge. is for $7,000,000; $90,000 reserved for prior 
tien bonds when due; $999,000 sold to retire C. & A. bonds due July 1 
1911. V. 62, p. 1179; V. 84, p. 160; V. 89, p. 995; V. 92, p. 1702. 


EARNINGS.—12 mene... 30e stil Sa Gross, $6,395,256; net, $1,234,118 
Jan. 1 to Dec. 31 | RRS Gross, 6,247,677; net, 1,100,440 


REPORT.—Report for 1911 was in V. 94, P. 1050, showing: Gross, $6,- 
+f 667; net, $1,057,640; other income, $101, 7 7; charges, $449,482; divs. at 
4% on common (and 6% on special guar.) call for $488, 320: bal. oc, in 
$221,615, transferred to ove for additions and betterments —(V. 

p. 1702; V. 94, p. 828, 10650.) 


WEST SHORE RR.—(See Maps N. Y. Central & Hudson River.)—Wee- 
hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches, 
436 miles; Syr. Ont. & N. Y. RR. (owned), Syracuse to Earlville, Ke m. 
Between Utica and Syracuse is being equipped electrically. V. 92, 957. 

LEASE .—Leased in 1885 for 475 years to the New York Central & 
Hudson River and all earnings, &c., included in that company’s report. 
The $10,000,000 of stock is owned by "the New York Central Company. 

BONDS.—tThe bonds cover hd — “ ~~ ane also the terminals 
at Weehawken. Abstract of mtg 176. Notes payable to 
N. Y. Cent. & H. R. RR. Dec. 31 Soll. $10, 258, $29. —(V. 94, p. 913.) 


WEST VIRGINIA MIDLAND RR.—(V. 93, p. 1192.) 


WEST VIRGINIA & ULE a RR. —(See Map Balk. & Ohio.)— 
Clarksburg, W. Va., to Richwood, W. Va., 120 miles, with branch, 6 miles, 
also from Weston, via Buckannon to Piolane. 50 miles: total, 176 miles. 
yar, to Baltimore & Ohio for 999 years from Sept. 1 1899, per plan in 
V. 67, p. 1310, for 4% on the mtge., all except $10,000 bonds being stamped 
with FR Ree aad, reducing the interest from 5 to 4%; open to retire ones at 
per oapred oe t. 1 1904; V. 09: p. 439, 646. Com., 2,500,000, and - 

000, all deposited by B & O. under its own Pitts. L. E. & ‘ 
na mtge. Mtge. covers road and equip. and 134.842 acres of AR 
coal and mineral lands in West Virginia.—(V. 71, p. 810.) 


WESTERN (THE) RY. OF ALABAMA.—Selma to West Point, 133 m. 
Georgia RR. and Cent. of Georgia each own half the $3,000,000 ‘stock. 

DIVIDS.—  f'94-'96. °97. ’98. "99. ’O0. ’O1. '02-’06. ’07-'12. PA ad 
wer G68 ..<cos 12y'ly 3 a 4 2 4y'ly 5dby'ly 2%.—- 

For year ending Ah 30 1912, gross, $1,391,011; net, after taxes, oes - 
322: other income, $63,868: charges, &c., $86, 497: div. $150,000. 
1910-11, gross, $1, '293, 271; net, $221, 139 ~ol¥, 82, p. 336.) 


WESTERN MARYLAND RY. nant Map.)— 
Lines Owned—(389.51 m.) Miles. py oa Leased—(150.8 m.) 
Maryland division, Balto., via Balt. 
Hagerstown and Wmsport. to B 
Cumberland, Md__.._____-- 
West Va. div., Maryland to Bel- 
ington and Durbin, W. Va., 
with branches.............. 218.5 
Connellsville line_______.____. 5»: (*See this Co.) 
Total Aug 11912(also 44.51 m.2d and 253.09 m. side, &c., track) _.631.5 


Through West Va. Central & Pitts., acquired 135,00@ acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &c. 

In 1907 aquired stock of George’s Creek & Cumberland, Cumberland to 
New Detmol total, 33 miles (V. 88, p. 1003; V. 90, p. 772.) 


The 88 4-mile connecting line (of which 18 &% under charter of Georges Creek 
& Cumberland and 70 under that of Connellsville & State Line RR.) with 
the Pitts. & Lake Erie, with which a ree traffic agreement was made 
from a point : ~~ west of Cumberland, to Connellsville, in was 
oprnec Aug. 2 90, 238, 850, 1207. 1364: V. 92, p. , o24; 

. 92, p. 1702; v ‘Oi, p. 700. l 65; V: 95, Dp. 237, 1535. 

ORGANIZATION.—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western ele y rs Railroad, foreclosed Nov. 19 yon 
subj. to 1st M. of 1902. V. 89, p. 1484, 1142, 1349. Status 1913, V. 96, 
p 

The holders of the $10,000,000 old gen. lien bonds received par for princi- 
pal in the new pref. stock and $8.36 in new com. stock for overdue coupons. 


STOCK.—Of the $49,429,230 outstanding common stock $25,469,670 
was underwritten and offered to stockholders pro rata at 50 in 1910 on 
account of the new 88 }¢-mile road opened late in 1912, to Connellsville, Pa. 
V.90, p. 850, 628, 448; V. 91, p. 338. 


Miles. 
& Cumb. Val. (3 cos.)__.*34.1 
alt. & Harrisburg (3 cos. )---97. 6 
171.0| Washington & Franklin *19. 

Trackage in Baltimore 
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DIVIDENDS.—On pref., 1% quar., April 1910 to Oct. 1912, inclusive. 
In Jan. 1913 payments were suspended. Vv. 96, p. 137. 


BONDS.—tThe Ist M. is a direct Ist lien on 329 miles, a direct 2nd 
lien on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 131 miles of road, subject to $1,281,500 under- 
lying bonds, making a rr of 522 miles covered: also covers coal and coke 
2 NM V. 75 ¢- 0; V. it p. 1024: see V. 79, p. 2692, and 

266; | 8 Bi: art 1914: = p. 614; V. 83, Dp. 273; Vv. 89 
D. 666; Vv. 92, p. 120, 1437, 1567; Vv. 93. 1465. 

The secured ‘aenan ‘of 1912 ($10 000) are secured by the free assets, 
including the entire stock of the George’ s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the ST. line 3 
1 a Md., and Connellsville, Pa., 87 miles. V. 93, 1790: 94, 
RB Ang Om nk D. 969. Later sold $3, 000, 000 6% notes ‘Sao tag 1 ‘ois 


by he rt EARNINGS. ioe $3, 792,296; net, 
6 mos., July 1 to Dec. 31. 1911__Gross, 3,663,533; net, 
For 5 mos. ending Nov. 30 1912, net after taxes, $715, 945; 
$89,552; total deductions, $1.157, 182: int. on advances to sub-cos $333 ,’- 
992; pref. os fh", c)> 00,000; impts., $10,358; bal., def., $128, 451. 
p 


REPORT.—Report for year ending June 30 1912 in V. 95, 
New Company 


$918,202 
1,363,104 
other ‘income, 


p. 1535. 
ld eat | 


























Years ending June 30. 1911. 1910. 
Gross earnings.._...- $7,200,934 $7,081,057 $5,952, 696 $5,648, 978 
Net (after taxes) _____- $2,521,282 $2,764, 261 $2,044,514 $1,862, ‘592 
Years ending 1912. 1911. 1912. 1911. 
June 3 $ $ $ 
Gross earnings_.7,243,058 7,200,934; Other int., &c_. 331,421 171,688 
Net, after taxes_2,111,209 2,521,282 
Interest on loans, RE 2,389,365 2,266,886 
Pppreeeactiniies 233,311 228,514) Balance _.___.. 24,368 760,336 
Rentals and mis- Add-—Int.on adv. 
cellaneous .._. 69,214 277,426 7.6G. Geeccs. SE. -esesne 
Total net in- 647,271 760,336 
I cd tials oo 2,413,724 3,027,222 Pref. div. (4%). 400,000 400,000 
Rae Add’'ns & bett’ts 42,867 140,922 
educt— 
Int. on bonds_-__.2,057,944 2,095,198 Surplus _____-- 04,404 219,414 
Pres., J. M. Fitzgerald. — (Vv. 96, p. 202, ‘287, 362, ore ) 


WESTERN NEW YORK & PENNSYLVANIA RY.—(See Map Pennsyl- 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to Oil 
City, Pa., 136 miles; Oil City to Olean, 110 miles; Stoneboro to pee fl 
town, 37 miles; branches, including proprietary | lines, 198 miles; total owne 
597 miles; trackage, 53 ‘miles; total, 650 mil 


ORGANIZATION. = Reorganization Mch. 18 1895 (per plan in ‘‘Sup- 
plement’’ of Jan. 1895) of the Railroad, foreclosed Feb. 5 1895. 

In 1900 the Penn. RR. purchased $19, 402,686 of the $20,000,000 stock at 
$9 per share sper $50), $9,165,000 inc. bonds at $300 per bond, and leases 


the road for “a from Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 75, p. 1255. 


BONDS inet of Ist a a Ya 47, p. 109. Dec. 31 1911, $395,000 
income bonds were in the treas pm SM oA and ground rents, $562, 428; 
equipment trusts Dec. 31 1911, $370, 523; obligations for adv., $7, 253,824. 


ANNUAL REPORT.—Report for 1911 ae in V. 94, p. 1504 





Years ending Dec. 31— 9 1909. 
| te SE a FO $8,458,269 $7,794,613 
Net earnings after taxes..........--. $624. ‘977 $572,606 $1, 908 
Interest on first mortgage_.......... 4 9, ,500 7 
Interest on gen. mtge. (see above)... 400, ° 
Other interest and hire of equipment... 813,177 788.386 710,046 
Rents and extraordinary ............ 200,976 596,864 92,399 

Balance, defici 76 «$i, 144 $696 .037 


-$1,288,6 712,14 
—(V. 93, p. 739. 1022, 1106; V. 94, p. 1318, 1504; V. 95, p. 1474.) 


WESTERN PACIFIC RY.—(See Map Denver & Rio Grande.)—Owns San 
Francisco, Cal., to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville, Cal., and crossing the Sierra Nevada 
Mtns. at maximum grade of 1% (V. 86, p. 1224; p. 565; V. 91, 
p. 523, 590.) Connects at Salt Lake City with "+g & Rio Grande RR., 
which ‘controls through stock ownership. Formally turned over to operat- 
ing department on July 1 1911, although freight and passenger traffic was 
handled intermittently for some time prior to that date. 


CAPITAL STOCK.—Auth. and outstanding, $75,000,000, of which 
$50,000,000 is owned by Denver & Rio Grande RR. Co. Shares $100. 


FUNDED DEBT.—Outstanding July 1 1912, $75,000,000, viz.: (a) $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest and sinking fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver& Rio Grande RR. Co. to meet any deficiency in —_ 
to provide for same. (V. 88, p. 102, 1130.) (b) $25,000,000 2d 
sinking fund gold bonds, sold to Denver & Rio Grande RR. Co. Me by it 
deposited as collateral security under Ist and refunding mtge. (V.90,p.848). 

There was held by the Denver & Rio Grande June 30 1912 and aaa 
under its income adjustment mortgage of 1912 the company’s note for 
$11,752,915, consisting mainly of advances to pay int. on Ist M. bonds and 
unpaid int. on the 2d M. bonds, there being also due in addition $625,000 
for int. on 2d M. bonds. Further notes are - be given and pledged to 


represent the proceeds of $2,500,000 D. G. adjustment bonds, which 
are to be also advanced. V. 95, p. 604." 


EARNINGS.—For 12 mos. ending June 30 1912, gross, $5,258,532: net, 
after taxes, $807,272: total deductions, $243,058; bal., sur., available for 
int., $564,214. For 6 mos. ending Dec’ 31 1912, gross, $3, 340,519, against 
$2, 934, 171; net, $1,042,622, aga 


t $720,375. 





142. RAILWAY STOCKS AND BONDS 


Miles | 
Road 


(VoL. xXcVI. 


— 








Places Where Interest an@ 
Dividends are Payable. 


RAILROAD COMPANIES Date, | 


Par 
[For abbreviations, &c., see notes on first page.) 


Last Dividend 
and Maturity 


Amount Rate When 
Outstanding % Payable 








Western N Y & Penn—Ist M ($10,000,000) g --Ba.c* 
General rigeg $10,000,000 gol n.c* 
10,000,000 old non-cum _..FP.c 
M $50,000 6 red 105.Eq.c* aos 
- ,000 gold s f redeem nce ane 
re on ane oe oe 
B erred. 4% non-cumulative ............-.. 
Second preferred 4% non-cumulative.. -_.- 
Reesiver s certificates extended in 1911 and 1912. 
Receiver’s certificates extended in 1911 and 1912- 
do do extended in 1911 and 1912. 
do do extended in 1911 and 1912- 
do do $188,500 extended 1912 -_.-- 
do do see text 
First mortgage Lake Erle Division gold 
First M Wheeling Div $ & £ (2d on 187 m) 
Exten and improv’t mtge Pit ) gol Ce. c* 
First consol morteare 100,00 15 000, O00 ......Ba.c* 
General mortgag aaa c* &r 
Notes gold secured by $12 | ERTS ET 
Car trusts Nov. 1 1912 payable semi-annually 
Equipment bonds $ 212 B00 gold sf (see text) .-Ba 
Equipment worn, A. o.. RSS ES ee 
co —_ due A 


Whee net M $2, 

White im lack River Valley 

wane e Fass & Yukon—Stock eed. eae 
first mtge debenture 5 po after 1920- 


600 
600 


Jan 11937 








$9,996 , New York Trust Co, N Y 
0,000 do do 

Fideli Tr—when earn 
New York and San Fran 
All owned by D & RG 


J J 
A O 

Nov 1 | 
M s 
I & Jd 
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925, 








y 11952 
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Central Trust Co, N Y 


do do 
seahes Trust Co, N Y 
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To Feb 1923 

Aug 1 1940 Office, Pittsburgh 

June 30 1980 First National Bank, N Y 
Jan 15 1913 1%/|Office 7 Moorgate St, Lon 
Dec 31 1930 do do 

Jan M,C &Co, London 


— od eed eee 


sfguarp &i- c&r 
rok on int guar ...F.c* 
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oe 
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White ver is & —l1st ,000 auth gold__._._AB 
we Baek. M g red 105.._FC.xc&r 

isn te all le D iv first coll lien tr M Ar s f...FC.c 
First & ref M $10,000,000 gold red 105. ..Usm.c* 
aR aR a I Rg 
Wichita Falls & So—1st M $780,000 g gu p&is f.FC.c* 
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DIRECTORS.—George J. Gould, E. T. ty a F. W. M. Cutcheon, 
a Gould, S. C. Matthews, New York; C. Schlacks, Charles M. 
Warren Olney Jr., Charles W. Slack, Ww. J. "Shouwell Charles Elsey, 

?. invans. San Francisco, Cal. 


ge Recall —E.T. Jeffemy, Pres., New York; C.H. Schlacks, at ieee 
Charles M. Levey, 2d V.-P. & Gen. Mer.: W. G. Bruen, Sec.; Charles Else 
Treas., San. Fr., Cal. General office, Mills Bldg., San Fr.—V. 95,p.174 


WHEELING & LAKE ERIE RR.-—-(See Map of Wabash RR.)—Inctudes: 
$s ned— Miles. Miles. 


aw 

Toledo, O., to Terminal Junc___.210/ Cleveland Belt 

Cleveland to Zanesville, O 144] Various branches owned 

Canton to Sherrodsville Branch oper., perp. lease 

Toledo Belt Line 
Total July 30 1912 


HISTORY .—Org epulzed in 1899, pn plan in V.66, p 
Owns majority stock of the 





. 1142; V. 68, p. . 
Pitts. Wheeling "‘e Lake Erie Coal Co., 
in 1901 to Apr. 1 1915 to other parties. V. 88, p. 749, 104; V. 89, 
“ April 1912 the lower Federal Court held the send ‘liable for the 
e $200,000 prior lien bonds of the coal company due July 1 
. 1060. Controls = Creek & Northern (cut-off), Bolivar 

to Orrville, 32 miles. V. 89, p. 227. 

The Pittsburgh Lisbon & Western, New Galilee, Pa., to Lisbon, O., and 
Salem to Washingtonville, O., 7 miles, is owned, but operated separately. 
It has outstanding $150,000 5% bonds due July 1 1926, red. at 105, and 
$838,000 Ist 50-yr. 4s due Dec. 1 1952. Bowling Green Tr. Co., N. Y.,trust. 


STOCK .—Wabash-Pittsburgh Terminal Ry. eae, $11,870,000 common, 
$6,423,800 2d pref. and $847,500 Ist pref. stock. . 78, Dp. 2386, 2444. 


oe aly elegance —On June 8 1908 receiver yu tithe ct William Mc- 
ene Go store uncan is now receiver. V. 86, p. 1469; V. 94, p - Ofthe $4,- 
6% receiver's certfs. issued from July 1 1908 "tb J uly 1 1910, $490,- 
350" were sold between July 1 1908 and Mch. 1 1909 to yt for bond inter- 
est and $224,000 for taxes. The remainder ($3,476,500) represents re- 
 ?wHwe es now ouipmens, new shops at Brewsters and completion of 
S.C. & N. RR. All the certificates as extended matured May 1 1912, but 
have been 5. at5%. V.94, p.1058. In Dec. 1912 authority was 
to issue $460,000 6% ig | S certs. for dock and bridges, also 5% 
equipment trust certs. 96, P 64, 137. In 1908 foreclosure was begun 
under general mtge. V. ‘So p- 1536. The Ohio Court of Appeals in Jan. 
1913 held legal the election of the directors by the minority sbbeiholders in 
June 1912 96, p. 64, p. 137. 


Committee for Minority Stockholders.—J. B. Nutt, Chairman; Citizens’ 
Savings & Trust Co., Cleveland, and U.S. Mtge. & Tr. Co., N. Y., deposi- 
taries. V. 93, p. 1325, 1465. 


er Stockholders’ Commiitee.—Joseph Ramsey Jr. and Ralph E. Sla- 
A Oe N. tatio” . & J. Taussig and Werner & Dieckman, St. Louis, Mo. 
Dp. 


Domentiies for Equipment Bonds Due 1922.—F. J. Lisman, Chairman; 
. G. Edinburg, Sec.; Columbia Tr. Co., N. Y., depos.; V. 87, p. 168. 


seth .-—Mtge. of 1899, see application to list, V. 71, p. 34, 542; V. 72, 
p. 534, 628; V. 74, p. 1040; V. 77, p. 2392. 

Equipment bonds of 1902 may be purchased at not exceeding 105 and in- 
terest or drawn by lot at 108 and interest (or the sinking fund may be applied 
to the purchase of additional equipment) to pe following amounts: $100,000 
yearly to Jan. 1 1909, then $100,000, $125,000, $150,000 and $175,000 
yearly for each successive period of 4 years. . 74, p. 578. 

The $8,000,000 notes of 1905, secured by pledge of $12, 000,000 general 
4s, not being met at maturity on Aug. 1 1908, the Wabash RR. secured 
a loan to pay the same. These ae are secured. . 81, p. 669, 778; 
V. 83, p. 1287; V. 87, p. 286, 348; V. 92, p. 264, 324. 


LATEST EARNINGS. Hots Gross, $5,943,063; net, $1,692,007 
7 mos., July 1 to Jan. 31. 1911-12 Gross, 5,558,761; net, 1,608,145 


REPORT .—For year ending June 30 1912 in V. 95, p. 966. In 1911-12, 
of rev. freight, products ¢ of mines furnished 68.61% ot Ay coal 46%). 
ea x... a fter f. her Mtg.Bond Other Balance, 

Year— azes). mcome. Interest. Deduc. 

1911-12. $7, 8. 447 $4, y099, 586 dr. $243, 420 $633,030 $499, O19s71¢. 17 
1910-11. 6, "800, "707 1,808,433 dr.31,317 633, 030 496, 125 647,961 
1909-10. 6, 950,437 1, ‘912, 878 32. 297 633, 030 773,694 537,451 

1908-09. 5, 645 1, 172, 591 dr.25,685 321,110 798, 364 ,432 

Int. on bonds includes int. on consol. M. bonds for entire year. “Other 
deductions” in 1911-12 include, in addition to int. on equipment obligations, 
int. and discount, and rents paid int. on receiver‘s certifs., $244,466. 


OFFICERS h Ramsey Jr., Toledo; V.-Prests., Geo. P. 
Gest, Cleveland, and R. BE. laven, New York; Sec., T. D. Rhoades, New 
or 


DIRECTORS.—F. A. Henry of Reveinnd, Jose 
Slaven, 8. W. Carey and S. P. Avery Jr., of New 
St. Louis; Ralph E. Cohen, Steubenville: Ww. 
Frederick J. Reynolds, George T. Rust, Henur 
Cleveland; F. A. Palmer, N. Y., and Myron 

Executive Committee _—Joseph soe Jr., Goo. T. Rust and Judge 
F. A. Henry.—(V. 95, p. 969, 1609; - 96, Dp. 64, 137.) 


oy WO EELING TERMINAL RY.—Owns a railway bridge at Wheeling, 
W. Va., and about 10 miles of terminal track. Successor of Wheelin 
Bridge & Terminal Ry., foreclosed in 1900. STOCK.—$2, . al 
owned by Pennsylvania Company, which guarantees prin. and int. of bonds 
of which $400, 000 are reserved for add’ns and improv’ts; nies. trustee, 
emnmnaneies Tr. Co. of Phila. Form of guaranty, V. 76, 655. Penn, 
1 1912 owned $1,263,000 bonds. ‘Divs. * 2% paid in 1906, 
1907 and1911. Cal. year 1911, gross, $53,199; net, $3,008; other Income, 
eae sat charges, $62,640; divs. (2%), $40,000; bal. -., Sur., $16,015 
. B. Liggett.—(V. 76, p. 655.) 


ven 


h Ramecy Jr., R. E. 

ork; John J. Taussig, 

D. Holliday, Bellwood, Pa.; 
McGraw and A. G. Webb 
. Herrick, Cleveland. 


R. on Jan. 





WHITE & BLACK RIVER VALLEY —Brinkl to Jacksonport, 
Ark , 56 miles; Wiville, Ark., to Gregory, a: "62 miles. -, veased for 
80 years from J uly 1 1900 to the Choctaw Ghisheus & Gulf RR. for om 
anty of int., endorsed on bonds. Stock auth., $1, 5. 000; aane te in. $323, 
000. Of the $600,000 bonds outstanding, $1 00, 000 have coupons “cut off 
for the first 10 hie and $200,000 are reserved for extension to Batesville. 
—(V.72, p. 18 » Pp. 504.) 

WHITE PASS & YUKON RY .—Owns a narrow- 
length, as from Skaguay, Alaska, to White Horse. » D. 335; 
V. 67, p. 1162, 1138); also operates oegmers between white Hors 


Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p. 1300. White 
Horse copper mines branch, 16 m., building... 11 m. completed Nov. i910" 


SECURITIES.—Of the stock, £255,555 is reserved to retire a like 
amount of debentures. ¥ 72, p. 582; V. 74, p. 479. British Yukon Ry., 
see V. 86, p. 1099, 1466; V 88. p. 687. 


DIVIDENDS.— ’O1. "03. '04. 05. 06-08. ‘09. 18. 
Cash %| ob 2% 5 31 5Byly. 3 


auge um ‘= miles in 


1911-13. 
21 yly. (Jan.) 


In 1911 and 1912, Jan., 1%; July, none. 
For year ending June 30 1912, total income, £87,13 
net eratis, Pet 841; deb. stock, &c., sink. fds., 
bal., def £6,651. Total profit and a surplus Bee 31 1912, £3 374. 
Pres. of the local (subsidiary) cos., L. Dickeson, Winch Building 
Vancouver, B. C., Canada; Sec., F. Cc. Elliott. —(V. 95, p. 1685.) 


WHITE RIVER RR.—Owns Rochester to Bethel, Vt., 
corporated Nov. 21 1902 in Vermont; successor to White River Valley RR. 
Stock, $250,000; par, $100. Bonds ($250, ys Page ges issue), see ane 
above. Year ending Dec. 31 1912, gross, $49.6 5; net, after taxes, $12 
Pres., Chauncey D. Parker, Boston, Mass.: af .. HE. A. Davis, ohely 
Office, Rochester, Vt. 


WICHITA FALLS & NOR WES Ey RY.—Company owns from 
Henrietta, Tex., to Forgan, Okla., 321 miles, and from Altus, Okla., to 
Wellington, Tex., 57 m. This wo the Wichita Falls Ry., Henrietta 
dea to Wichita Falls, 18 miles, all of whose securities are owned, a 

Le A Mo. Kan. & Texas Ry. under contract extending to Jan. 
viding for division of rates. The extension from Altus, on 
ton, Tex., 57 miles, under the charters of the Altus Wichita Walle Y Holl 
Ry. and Wichita Falls & Wellington Ry., was completed Sept. 1910—see 
aed DS below. Extension of main line from Hammon, northeasterly to 
For 150 miles, included above, was opened late in Aug. 1912. The 
Wichita Falls & Southern Ry., also controlled by the Mo. Kan. & Tex. (see 
below), completed from Wic ita Falls to Newcastle, 52 m., in Sept. 1908. 

The line from Wichita Falls, Tex., north to Hammon, Okla., will be 
extended to Liberal, Kan. (of which 19 m. from Hammon to Leedy were 
opened in Dec. 191 1), and eventually to Denver, Col.; the one from "situs, 
Okla., to Wellington ‘will be continued to Dalhart, Tex., with a branch to 
Amarillo, Tex., and that from Wichita a - south to "Newcastle will be 
extended to Morgan, ontheM.K.&T. V. 93, p. 1261. 


STOCK.—$2,000,000, all owned by the Mo. Kan. & Texas, par $100. 


BONDS, &c.—The Ist 5s of 1909 ($2,300,000) all issued) are secured on 
154 miles by direct Ist lien or deposit of securities; sink. fd. of 1% pa able 
semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of ‘10 are 
secured by first lien on road between Altus, Okla., and Wellington, Tex., 
57 miles, by deposit of all the stocks and bonds issued by companies com- 
prising the division, and further by a lien on the main line from Henrietta 
Tex., to Elk City, Okla., 154 miles, subject to the $2,300,000 quistandings 
bonds. 700. Wich. F. & So. bonds ($780, G00 outstandi 
guar . &i.b by Wich. Falls Ry. and W.F. & N. W. 

The P $220; 000 lst M. 6% notes of 1910 are secured by a 2 closed. acct | M. on 
extension from Elk City to Hammon, Okla., 17 miles. - 91, p. 1329. 

f the Ist and refunding gold 5s ($10, 000,000 auth. AE $3, too. 000 
have been sold to build the line from Hammon, Okla., north 150 miles, 
$3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
new construction, improvements, equipment, &c. Of the last-named 
amount not more than $1,190, 000 may be used to ances the existing 
mileage (228) nor $750, 000 the 150 completed Aug. 1912. V. 93, p. 873 


LATEST EARNINGS. 1 1912 Gross, $178,302; net, $47,231 
2 mos., July 1 to Aug. 31.)1911 Gross, 130,684; net, 24,658 


REPORT for year ending June 30 1910 in V. 91, p. 1707. For year end. 
June 30 1912, Sry, $859,035; net after taxes, $158, 155: other income, $85,- 
885; charges, $206,014; bal., we $38, 026. In 1910-11, om. $892 423; 
net. $350,580. Pres., oseph A . Kemp; V.-P. & Gen. M Pn . Webb: 

Sec., Wiley Blair; Treas., S. Haid, Wichita Falls, a. 7. 6. 
Ford.—(V. 95, p. 421, 681.) 


WICHITA KINSLEY SCOTT & DENVER AIR LINE RR.—V. 94, p. 125. 


WICHITA UNION TERMINAL RY.—Owns railway terminals at Wich- 
ita, Kan., including a passenger station with elevated track a apyrenesen of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R.I. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and we sy $2, 
500,000 30-year 44% gold bonds which were sold in 1911. 667. 


WILDWOOD & DELAWARE BAY SHORT LINE RR. es page 146. 


WILKES-BARRE & SCRANTON RY.—(See Map Reading aveien. )— 
Owns from Scranton to Minooka Jct., Pa.,4.37 m., of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
holds all the stock) during corporate existence, less one year, at $47,500 
per annum and taxes. Lease assigned to Central of N. J. at 6% on cost of 
road (1,141,676) and taxes. 


1; charges, £61,289; 
£18,742: divs., £13 »750; 
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RAILWAY STOCKS AND BONDS. 


(VoL. XCvI. 








Date Par 


Bonds 


RAILROAD COMPANIES 
[For abbreviations, &c., see notes on first page] 


Miles 
Road 


Value 


Places Where Interest and 
Dividends are Payable 


Amount 
Outstanding 


Last Dividend 
and Maturity 


When 
Payable 








1911 
1911 


ich Un Term ag M g gu red 108% beg ’21--Ce 
ildwood & Delaware Bay Short Line RR—ist M_-.-- 
oo e ranton—Stock 5% rental... -..--.-- ; 
ey-First mige $120,000 authorized pine ; 1 
tl Va Pg + m S mage $14 $1: authorized -. .. 1903 
liamsport & irst M $750,000 .c* 1901 
iamsville Ae vilto& St pe Ade M $8, ,000g .| 1907 
ington Columbia & Augusta—See Atlantic Coast RR. 
mar & Sioux Falls—See Great Northern 
Wilmington & Northern—1st M call in 1907 int guar_r 1887 
Gen mtge $1,000,000 gold p & i guar (end) .._.PeP.r 1892 
Debenture bond ___.. 
Wilmington 4 Weldon—See Atlantic Coast Line RR 
Wilmington ridge—M guar jointly SBa 
‘Winona Bridge—First mtge gold s f redeem at 110-_.F 
‘Winston-Salem Southbound—lst M g gu-_-Us.xc* &r* 
Wisconsin Cent Ry—Pref stk 4% owt | [2. 500,000 auth 
First general mortga cage - .Us.c* 
& S E Div list gold subj to call at 105 Sis 
- Sup & Dul Div & Term M $7,500,000 g (text) _Us.c* 
- Chicago Wisc & Minn first mtge gold assumed .._c* 
First and ref M g ($60,000,000 au) int gu Em.xc* &x 
Car trusts various dates Dec 1912 
Wisconsin & Michigan—First mtge gold 
General mortgage ee We SOE o wo ce neve cue 
Wisc Minn & pact ic—First mtge (see text) g_--Ba.c* 
isconsin & Northern—l1st M $10,000,000 ¢g--_.Us.c* 
orcester fe ua & Rochest ter—See Boston & Maine 
Wrightsv & Tennille—ist Ms f £ red 102 % beg '12-.c* 
Yosemite Short Line Ry—See Sierra Ry of Colttorais 
Yosemite Valley—First mtge $3,000,000 gold 


WwW 
Ww 
WwW 
Ww 


6 <..6° 











$1,000 
550 &c 
50 
1,000 
500 


1,000 
100 &c 


500 
1,000 


$2,500,000 
350,000 
500,000 
500,000 
120,000 
545,000 
525,000 


Nov ; shat 
June 1 1941 

Dec 31 1912 5% 
May 1 1938 
Dec 1 1923 
July 11931 
July 1 1937 


ae 


ba A Read & Co, N Y 
B‘wayTrCo,Camden ,N J 
437 —— te ‘Phil 


Tower City (Pa) Nat Bk 
Fidelity Trust Co, Phila 
Bankers Tr Co, K C, Mo 


Ore Orr Cri 
er KR ax 
Ss 

oO 
B&O Be 
augZ” oZ 


354,000 
462,000 
61,500 


217,000 
384,000 


5,000,000 
11,267,200 
23,639,000 


Dec 1 1927 Reading Terminal, Phila 
Aug 1 1932 d 


oO oO 
Owned by Philadelphia & Reading Ry 


Safe Dep & Tr Co, Balt 
226 W Adams St,Chicago 
United States Tr Co, N Y 


ie) 

© 
RPS See SES 

“ 


Or Cree 
ra 
>» 
aunmO a 
— 


pms 
La) 


PERECOME> 
o 
oe 


500, 
000 
39,854 
585 
1842 


See text 
200,000 
3,000,000 


New York 
Bank of Montreal 





re» S> ee ee 
Be BRB coes 








5 
< 
ay ey KOPF OmMAZmea, 


See ‘text 

New York 

Apr ‘12 coup last paid 
New York 








Oct 119 

July 1 1932 
Jan 11958 
Jan 11936 


Tennille, Ga 
Mech Trust Co, San Fran 


ao CR 
7 02090905 
oo Spgs 


& & &FEeS 




















WILLIAM'S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 
Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1911- 
12, gross, $29,183; net income, $6,030; charges, $9,934; bal., def., 
$3,904.—(V. 84, p. 933.) 


WILLIAMSPORT & NORTH BRANCH RR. .—Hall’s to Satter gee, Pa., 
and branch, 47 miles; leases Eagle’s Mere R 10 miles; total, 57 miles. 

Stock (authorized, $2, 000, ), common, $923, 950; preferred, $400,000; 

par, a In x 1909 $150, 250 ee stock was purchased by new 

The 4 4s of 1901 cover the road and 3,000 acres 

Seoal lands in buleven County, Pa., $250,000 being serves for extensions. 

“42: D p. 990, 1280. Equipment trusts June 30 1912, $22,500 

F yw ending yn 3 p0ts. gross, $137,842; net, $40, 251; charges, 

®. 34 bal., sur., $1,002. Pres .D. Townsend: Sec. and Treas., F. W. 

Corcoran. Office, Wackeovien. Pa per 89, p. 720. ) 


WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.—Williamsville to 
Cascader, Mo., 35 miles. Incorp. Jan. 25 1894 and on Mch. 1 1894 pur 
chased the Williamsville Greenville & Northeastern Ry 

Stock auth., $1,500,000; outstanding, $52 5.00. " bende ($8,125,000 
auth. issue), Bankers Trust Co., Kansas City rustee. 

Year ending June 30 1912, ZTOss, $48,454; Be 310. Oy. int., taxes, &c., 
$28,504; bal., def., 317,937 Pres., Ww. Hays: Sec. and Treas. > we C. 
Gifford. Office, Greenville, Mo. 


WILMINGTON & NORTHERN RR.—(See Vaps Reading System.)— 
Owns Wilmington, Del., to Highs Jct., Pa., 70.73 miles; branches, 17.69 
miles; total owned, 88.42 m.; total track, 134.71 m. General mtge. bonds 
are reserved to retire lst mige. at maturity. The Reading Co. owns prac- 
tically the entire $1,500 capital stock, which is deposited under its 
coll. trust mtge. The road is leased to the Phila. & Read. Ry. for 999 years 

.from Feb. 1 1900 for int. on bonds and 3 4%% div. on stock, payable quar. 
(Q.-F. 15).—(V. 80, p. 1858.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C., 
24miles. Stock, $40,000, owned by Seaboard Air Line Ry. and Atlantic 
‘Coast Line RR., which a 3 the $217, 000 bonds—see table 
above. Pres., Junius Davis ilmington, N. C.; Sec. and Treas., R. L. 
Nutt, Portsmouth, Va. 


WINONA B IDGE RAILWAY.—Owns bridge between Winona, Minn., 
and Buffalo, 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago hurfinrtes & Quincy and Green Bay & Western, the former, 
4t was reported, esti about two-thirds and the latter the balance of 
$400,000 stock; par. © 00. Year end. June 30 1912, rentals, % 184: int. 
on bonds, $19,2 Riog $2.143: bal.. sur., $15,841.—(V. 77, . 252.) 


WINNIPEG SALINA & GULF RY.—V. 95, p. 545, 1609. 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR., 89 miles, 
completed March 1911. The two roads named own the $125,000 stock and, 
jointly and eal guarantee the $5,000,000 bonds, prin. & int. See 
form, V. 92 . Year ending June 30 1912, gross, $344,683; net after 
taxes, $103.5 Po4: other income, $20,299; charges, $226 623; bal., def., 
‘$102,799 eet. 92, p. 396, 1180. ) 


WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and ‘to Superior and Duluth. By ang. ferry connects with the Pere 
Marquette and has a short line to the East. V. 63, p. 117. System includes 


Lines owned— Miles. ie owned— 
Chic. to Trout Brook Jct., Wis_. 452/ Marshfield to Nekoosa 
Abbotsford to Ashland, Wis___. 133] Other branches 
‘Owen to Superior l Trackage to Chic., Minn., &c_ 
Branch to Bessemer 4| Rugby to Milwaukee, &C. 
Stevens Point to Portage City_- ay 
Neenah to Manitowoc 37| Total June 30 1912 


Extension from Ladysmith to Superior, included above, 115 miles, was 
opened Jan. 4 yas further extension to ge opened Jan. 3 1910. 
. 81, p. 1263; V. 82, p. 1324: V. 83. p. 986: V. 88, p. 102 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- 
closed per plan V. 68, p. 725; V. 69, p. 29, 133; V. 70, p. 434. In Jan. 1909 
Minn. St. Paul & S.S. M. acquired 51% of common stock, affording that 
road a Chicago connection, the road being leased for 99 years from April 1 
1909, and most of the preferred stock exchanged for Minn. St. P. &S.S.M. 
leased line certificates, gooey by deposit of Wisc. Cent. pref. stock, on 
yan tt ala are paid. . 88, Dp. 159, 222, 566, 626, 750. 1003, 1439; 
p 


STOCK .—Stock, authorized, common alt 500,000; 
cum. $12,500,000. Outstanding, com., $16,146, 400; pref., $11,267,200; 
par of shares. $100. After 4% dividends on both classes shall have been 
age in any year. both shall pertinpere equally in any further dividends 

or such year. The preferred has the right to elect a majority of the direc- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Dec. 23 
1908 and 1% each on Mch. 11 and July 15 and Oct’ 15 1909. On June 15 
1910, 2%; Oct. 1, 2%; 1911, 4%; 1912, 4%. V. 90, p. 1364. 


BONDS.—The Ist gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway. terminals, equipm’t and other property acquired there- 
by, and also by deposit of all securities owned or acquired under the plan. 
Of the generals, up to Oct 1 '12 $1,751,000 were ) paren in the open mar- 
‘ket and canceled. V. 75, p. 734, 1204; V . 77, D. 1236; V. 86, p. 1591. 

The Superior & Duluth Division & ‘ay is are limited to $7,500,000, 
the present amount outstanding; they cover the road from Owen, Wis.., 
via Superior x. ee. Minn., 





pref. 4% non. 


160 mies, and toreseals at both Su 
and Duluth. SS, P S06. 5330, 1103; V. 83, p. 986: 84, p. si pperior 
85, p. 532; V. 86; . 1411; 824. ness are also sie 000 Dickinson 
Sebioantent trust és due $12: O00 attann. to April 1 1913. 
The *‘first and ref.’’ mtge. is limited to $60,000,000, of which $36,459,000 
reserved to refund existing bonds and equipment obligations and the re- 





88, p. 687. 


mainder 7 ?wy 1 Purpoeee:, $6,000,000 have been sold. V. . 
$2 & Sault Ste. 


: ;¥ 94, p. 489. The Minn. St. P. 
Marie BERD Laois on the bonds. V. 95 ; 


EARNINGS.—6 mos., Gross, $5,531,666; net, $1,836,778 
July 1 to Dec. 31. .-Gross, 4,786,311; net, 1,336,424 


REPORT .—Report for year ending June 30 ‘oa in V. 95, p. 746. 


1911-12. 1910-11. 1909-10. 
$9,493,296 $8,749,453 $8,861,831 
$2/522:891 $1,807,558 $2,665,715 


40,783 50,878 55,669 


$2,563,674 $1,858,436 $2,721,385 
2,059,025 2,089,715 1,884,240 


Balance, surplus $504,649 def$231,279 Qe 
Dividends on preferred $225,344 $450,688 $650,18 


Dividends paid out of accumulated surplus, but substantially paid road 
ing respective years shown—see V. 93, p. 792. 


DIRECTORS .—Edmund Pennington, A. H. Bright, W. L. Martin, J. S. 
Pillsbury, C. E. Wales and C. T. Jaffray, Minneapolis, Leroy W. Baldwin, 
New York; Sidney G. Courteen, Milwaukee, Wis.; M. H. Ballou, Menasha, 
Wis.; Wm. Irvine, Chippewa Fails, Wis.;: W.F. Fitch. Marquette, Mich. 


OFFICERS.—Pres., Edmund Pennington, Minneapolis; V.-P., A. H. 
Bright, Minneapolis; Comp., C. W. Gardner, Minneapolis: Auditor, R. Kirk- 
wood, Minneapolis; Treas., Chas. F. wg Minneapolis; Sec., G. W. 
Webster, Minneapolis; Asst. Sec., J. Millington, Milwaukee .—(V. 90, 
p. 504, 1364; V. 93, p. 1023; V. 94, p. 489, 1697; V V. 95, p. 969.) 


WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., 
Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8.50 _ 
In May 1904 logging railway Pembina, Wis., orien Mon m. , Was purchased. 
V.78, p. 2013. In Mech. rely —_ Marsch “ ince ountain. Mich., it was 
reported, acquired control. a ewe 2S. N. " Harri- 
son was appointed a © 9 3 Sook $05. 500, auth. in 
June 1905, to be increased to $5, 000 000; par value $100. Current liabilities 
June 30 1910, $1,771,990. Last ——r on ist my bonds + was that 
maturing July 1 i898. Of the bonds, 5,000 Ist 5s and $150,000 4s were 
incl. in the collateral turned over to the yee banks in Jan. 1910 on settle- 
ment of the Walsh notes. V. 90, p. 169. Year 1911-12, cross. $145,782; 
net, $8,641; other income, $16, 259; ’ int., taxes, &c., $82. 856 'bal.., def.. 
$57, 955; other a $16,259; 9: int., taxes. &c., $82,856; bal., def.., 955. 

1910-11, gross, $187, 884; net, "$15, 592: other income, $9,240: inter- 
—Y taxes, &c., $127,796; bal., def., $102,964. V.-P., Emil Marsh; Sec., 
John Marsch; Treas., Chas. A. Olin, Chicago. Office, Peshtigo, Wis .— 
(V. 94, Dp. 209, 418; v. 95, v. 751.) 


WISCONSIN MINNESOTA & PACIFIC RR.—(See Map Chicago Great 
Western. )——Red Wing, Minn., to Mankato, 95. miles; Red Wing to Osage 
Ta., 118.2 m.; branch to Clay Banks, 2 ‘9 m.: Winona to Simpson, Minn., 
54.2 m.: Goodhue to Belle Chester, 6 m. : total 277 miles. Stock, $5,893,- 
400, all ‘owned by the Chicago Great Western RR. (reorganized co.), which 
company operates the road as a part of its system under an a reement dated 
outs 30 1901 made with the old Ch. Gt. W. Ry. and assumed by it, running 
for 100 years, providing that all net earnings above interest on bonds shall 
go to the Great Western, to be held in trust for payment of future coupons. 
The Great Western declining to make further advances to meet the bond 
interest (the account of receipts and disbursements under the lease sho 
a deficit June 30 1912), the Oct. 1912 coupons were defaulted. V. 95, p. 

20, 1269. V. 73, p. 566; V. 91, p. 1027. 

Bondholders’ Protective Committee.—James N. Wallace, Chairman; Frank- 
lin L. Babcock, Sec.; Central Trust Co., N. Y., depositary, or Martin‘s Bk., 
Ltd., London, agent. The committee advanced the amount of the Oct. 
1912 coupon. V. 95, p. 681, 892, 1041, 1209, 1275, 1333. 


REPORT .—For year ond. ome 30 1910, (Foss. $813,871; net, $41,242; 
bond int., $236,038; bal., , $194,796 pa 95, p. 620, 681, 892, 1041, 
1209, 1275, 1333. ) 

WISCONSIN & NORTHERN RR.—Projected from Menasha, Wis., north 
to Mass, Mich., 210 mites, with branch to Antigo, Wis., 24 mi? es, of which 
Shawano to Van Ostrand, 38 mi, and Crandon to W. &N.J unc., 6 miles, 
and Neopit to Western Siding, 11 m., were operated July 1910. Stock, 
$1.590.000: outstanding June 30 1912, $1.339.900; par $100. Bonds, $10,- 
000,000 auth.; none outstanding June 30 1912. Loans and bony bay net 
June 30 1912, $246,008. Year ending June 30 1912, gross, $ net 
after taxes, $31,650; deductions, $152; bal, sur., $31, 498. te > 2 
wopoae Sec. 5 Gen. Mer., C. H. Hartley. Office, Oabisosh. Wis. 
—(V. 87 , p 741 . 

WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 


WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 
76 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern, 
acquired Aug. 1907); total, 104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common, $530, 000; pref., $70, yey par, $25. Central of Georgia 

owned June 30 1912 all pref. and $278,575 common. First mtge. to Citi- 
& soar Bank, Savannah, for $250,000; $50,000 in treasury 
July 1912. 85,p. 285, 795, 1578; V. 92, p. 951. 

Divs., long ic %, yearly; 1904, boy - 1905, 6%: 1906. 11%:1907.11% 
1908 to 1911, 6% (J. & J.): Dec. 18 1911. 3%; July 1 and Dec. 24 1912,3%. 

For year ending June 30 1912, gross, $348,993; net, $94,611; other Income, 
$2,784; int., taxes, &c., $43, 930; divs. (6%), $36,000; bal., sur., $17,465 

Pres., A. F. Daley, Tennille.—(V. 93, Dp. 941; V. 95, p. 751.) 


* YOSEMITE VALLEY RR.—Merced, Cal., to the Yosemite National 
Park, 78 a completed May 15 1907. Stock, ko 000,000, all outstand- 
ing: par, $100. 1st M. bonds ($3,000,000 auth.), 82, p. 511, 930; V. 84, 
p 1553. 2d M. 5s, $2,000,000, held in treasury p .. BH 1 1911. For year 
ending June 30 1912, gross, $270,478; net, $149, 937; other income $138; 
int., taxes, &c., $239,500; bal., def., 334. 'Pres., Frank G. Drum 
Sec., Julius H. Ellis. Office, 704 West Coast Life Bldg., San Francisco, 
Cal.—(V. 85, p. 655.) 


5, p. 969 


Operating revenue 
Operating income after taxes 
Other income 











zens’ 
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RAILROAD COMPANIES. 
SUPPLEMENTAR Y—See also Tables 10 to 144. 


APALACHICOLA NORTHERN RR. "Gg 4 Kt to om Fla., 
79 4 alachicola to Pt. St. Joe, Fla., . 87, 


, $3,000,000; par, $100. Bonds, $2. 000. ,000 ist 20-year gold 5s, 
Illinois State Trust Co., East St. Louis, trustee 





For year ending June '20 Bie , $236,475; net income, $83,839; int., 
taxes, &c., $112,494; bal., ., $28 8.655. in 1910-11. , $184,003; net, 
‘ 888; other income, $4, one: ve an: $1.88 - $46.92 925, not deducting 
$100,000 bond int. Pres., Gar te Boyd, Jr., St. 
— Mo.—(V. 87, 4 O35) : 





IZONA EASTER N RR.—Owns Maricopa to Hassayampa, Ariz., about 

v4 miles; Bowle to » 125 m.; Cochise to Pearce, about 3 m.; Tempe to 

Mesa, 8 m.; fone, oF miles, In Dec. 1911 extensions were under construc- 
tion from Phoenix to Hassa ampa, Ariz., 39 m.; Winkelman to San Carlos 
33 m., and Hayden Jct. to Winkelman 4m. A consolidation Jan. 31 1910 
of lines in Arizona controlled by the ppouthern, Pacific Co., including Gila 
Valley Globe & Northern, &c. V. Stock authorized, $40,- 
000,000, of which $9,000,000 000 cutstanhin ing J June ot 1911, all owned by 
Southern Pacific Co.; along with $3,673, 000,000 outstanding 
Ist ref. 5s. In Noy. 1912 permission was re oe iy Sane ' bonds 
for improvements; “decision reserved on application to ‘ious $1,759,000 
bonds to pay debt. p- 1471. Year ending June 30 1912. gross, 
$2,059,769; ng $835, bid. I er income, $2,489; es, $643,499; bal., 
sur., $194, 609 pale 95, p. 1330, 1471 


BINGHAM & GARFIELD RY. crn Bingham, Utah, to Garfieia, 20 
miles, with spurs, total, 23 miles. Built mainl to handle the ores of the 
Utah Copper Co. smelters, which owns the $1,750,000 stock. Operations 
begun Oct. 11911. The ist gold 6s ($2,500, 000), ‘guaranteed prin. & int. 
by the Utah Copper Co., are convertible on or before July 1 1914 into Utah 
Copper Co. stock at $50 per share, subject to the right to call all or any part 
on any interest day beginning July 1 1913 at 110 and int. Sinking fund 
beginning Jan. 1 1913, 80% of net earnings, for preceding = 4 Se 
fixed nets and improvements, to be used to redeem bond y+ 
1674; V. 91, p. 654, 716. For 9 mos. ending June 20 1912, ool 3695, 675; 
net, $415, 843: other income, $166,235; int., taxes, &c., $155, 373: divs. “ 
$22 0, Pres., C.M. MacNeill, Colorado Springs, Colo.: .; Sec. and Treas. aa 
John M. Hayes. Office, Salt Lake City, Utah pat. 2 94, p. 205.) 


CAIRO & NORFOLK RR.—Owns Wickliffe to Winford, Ky., 11 miles. 
Under construction in Sept. 1911 from Wickliffe to Murray, 60 miles. 
Stock auth., $25,000 per mile; par $100; $1,500,000 subscribed for. 

BONDS.—The Ist ds of 1908 ($12,500,000 auth. issue) are subject to call 
on any int. date after May 1 1913 at 105. Interest aS in Sar 50°73 
Paris, — and Berlin. Denominations, $100 (500 fr.), $500 (£1 
and $1,000. Chicago Savings Bank & Trust Co., westee.” 

Pres., deceased: V.-P., H.C. Neale; Treas., R. E. Lochridge. Office, 
Wickliffe, Ky., and 111 Broadway, Me Be 


CENTRAL RAILROAD OF HAITI.—Incorp. Mch. 10 1909 in New York 
to finance railroad enterprises in the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and Cie. Haitienne du Wharf de Port-au- 
Prince. Line of road, about 65 miles. Sidings, about 4 miles. Gauge, 
2 ft. 6 in. Rail, steel, 45 ibs. Equipment, locomotives, 20; passenger 
cars, 26; freight cars, 125; service cars, 2. 

In Feb. 1912 acquired the Cie. d’Eclairage Electrique des Villes de Port- 
au-Prince et du Cap Haitienne, owning and operating the monopoly of 
electric lighting in the two principal cities of Haiti. 


STOCK .—Authorized and outstanding, $1,450,000; par $100. 


BON DS.—$800,000 Ist and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919: int. J. & D. lat company’s office, New is oe 
Coupon, $1,000: prin. may be registered. Guaranty Trust Co., N. 
trustee. Subject tocallat105atany time. Secured by pledge of $622, 806 
Ist M. 5% and 6% bonds and $760,000 capital stock of Cie. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS.-—Pres., Phillp W. Henry: First V.-Pres. and Treas., Henry 
R. Tippenhauer; Second V.-Pres., Arend Behrends;: Sec., Charles Stern- 
heim. Directors, the foregoing and Paul C. Schnitzler. New York: H. C. 
Staude, Haiti. Gen. office, 25 Broad St., N. Y.—(V. 91,p. 276.) 


CLARKSBURG NORTHERN RR.—Under construction from New Mar- 
tinsville, W. Va., to Middlebourne, 13 miles, almost completed October 
1912, and extension under contract from Middlebourne to Shirley, 17 m.: 
further extensions projected either to Salem or Clarksbure or both. The 
bonds ($2,100,000 authorized issue) are subject to cal! at 105 on and after 
Oct. 1 is 1: Union Trust & Deposit Co., Farkersburg, W. Va., trustee. 
V. 93, p. 1785. Pres., Bird M. Robinson, New York; Vice-Pres., I. M. 
Waierooed, Middlebourne, Ww. Va.—(V. 96, p. 359.) 


COUNCIL CITY & SOLOMON RIVER RR.—Owns Dickson, Alaska, to 
as ope Creek, 35 miles; extension proposed Penelope Creek to Candle, 
Seward Peninsular, 65 miles. Incorporated in New Jersey Mch. 27 1902. 
Foreclosure pending, sale to take place in 1913. In Oct. 1907 Jerome 
D. Gedney of East Orange was appointed receiver. Stock authorized, 
$1,000,000; outstanding, $895,460. Bonds, Washington Trust Co..N. Y., 
trustee, see table on a preceding page. Office, 5 Nassau St., New York. 


DENVER BOULDER & WESTERN RR.—Boulder to Ward. Colo., 26 
rolles: Sunset to Eldora, 20 miles; branches, 5 miles; total, 51 miles. sa 
Denver Unies Depot from Boulder over Colo. & Sou. (third rail); V. 80, 
p. 6 . Successor to Col. & N. W., foreclosed March 29 1909 Se p- 

44. “3 $300,000, all out; par "$100. Of the bonds ($800, 000 ae 
issue), $100, 000 are reserved for extensions, improvements, &c. They are 
entitled to int. up to 5% if earned, payable Sept. 1 beginning 1910. 

For year ending June 30 1912, gross, $64,369, against $89,946 in 1910- 
11: net income, $3,967, against '$ 5, 344: charges and taxes, $3,362: bal.. 
surplus, $605. Div. on incomes, 3% ($21 ,000) , 7) Sept. 1 1910, and 
144% ($10,500) Sept. 11911. Pres. and Treas., W. . Hayes; Sec., C. M. 
Williams. Office, Boulder, Colo. —(V. 89, p. 41, $93" ) 


DENVER LARAMIE & is bare Ge RR.—Projected to extend 
from Denver, Col.. to coal fields in Carbon Co., Wyo., 220 miles, and thence 
northwest; total, 750 miles, of which 56 miles, from Denver to Greeley, 
Col., were 0 ened May 15 1910, and 12 m. from Greeley to Severance, 
about to be begun in Feb. 1913. V. 94, p. 1249, 1382, 1565, 1626. On 
June 14 1912 receivers were appointed; Continental Trust Co. of Denver 
and H. V. Wallace of New York are now receivers. 

In Nov. 1912 authority was granted to issue $50,000 receivers’ certifi- 
cates. V.95, p. 544, 1273. In Jan. 1913 $550,000 receivers’ certifs. were 
authorized to pay $419, 000 pref. and secured floating debt and extend the 
line from Greeley to Severance, 12 miles. . 96, p. 2 

Stock auth., $30,000,000; of the stock $5,750,000 Is pref., with preference 
as to dividends only at 5%, cumulative from July 11914 (none outstanding 
June te) par ag” Majority of stock Swany in a 10-year voting trust 
in 1912. 94, 697. Bonds ae $22,500,000, at $30,000 per mile; 
$808,000 Bh ¥ . Mch. 1912 and $450, 000 deposited under $225, 000 
6 mos. notes due Nov. 1912 given to secure advances by stockholders, in- 
cluding $125,000 to pay off debt and $100,000 to build extension from 
Greeley to Severance. Sinking a $250,000 April 1 1925 and each 
int. ¥.  eaeenasver. V.90, p. 1238; V. 94, p. 697. Cartrusts June 30 1911 
$112, Successor in 1910 of D. L. & N. W. Ry. V. 90, p. 502. For 
year ending June 30 1912, gross, $100,225; “on. def. $856; ¥ Ty $7,598. 
—(V.95, p. 110, 543, 1273, 1541; V. 96, p. 201.) 


NA hp BAY CITY & WESTERN Atay oe ER Bay City, Mich., to 
Wilmot, 40 miles; extension B proposes southeasterly to Port Huron and also 
north from Akron, 10 mil tock authorized, all out, $450,000. The 
Ist gold 5s ($1, 250, 000 authorized issue) are redcemable at par prior to 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved for 
extensions at not exc eeding $8,000 per mile and 75% of cost of additional 
terminal facilities, oe the annual net earnings are twice the interest 
charges, including onds to be issued. Annual sinking fund to retire and 
cancel over 25% of bonds: 1917 to 1922, a of bonds outstanding; 1922 to 
1927, 2%; 1927 to 1982,3%. V.95, p.1273. Year ending Aug. 31 1912, 
gross, 39 25» 193; net after taxes, $39, 792; int. on present bonds out, $15.000; 
bal., $24,792. Pres., Thomas L. Handy; V.-Pres., C. W. Handy; 


Treas. a. Ww. weed Sec., F. S. Handy. Office. “ies City, Mich. 
—(V. 95, p. 1273 


EAST A sth soe RY.—Owns Tarboro to Hookerton, N. C., 38 miles. 
Incorporated in North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stock auth., $200,000; 
outstanding June 30 1911, $55, 6 ; par, $100. Bonds, see table above. 
For gear ending June 30 1912, gross, $67,916; net, $23, 516: int., taxes, &c., 
$17,887; bal., sur., $5,629. Pres., Treas, and Gen. Mer., Henry C. Bridges: 
Vice-Pres., John L. Bridges; Sec., Haywood P. Foxhail. Office, Tarboro. 





EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—Pro- 
ss Edmonton, Alberta, through Dunvegan to the western boun- 
ro a * “the Fine 30-9 estimated length 350 miles. Construction begun 

e on i% debenture stock (limited to $7,000,000 or 
fi igs *156 at $20 on said 350 miles) is issued under a trust deed 

ted July 22 1912 ta to the National Trust Co Ltd., trustee, and is guar-’ 

por ee ty prin. & int., by the Province of Alberta. Further stock or guaran- 
teed soumrisian may mgt issued in res of additional lines to be constructed 
in Aiberta for such sums, not exceeding $20,000 per mile, as may be authorized 
by the Legislative Assembly of the Province under the provisions of the 
Act 1911-12, Chap. 16; provided that, before such securities can be issued, 
the guaranty by the Province of principal and interest must first have been 
authorized by the Legislative Assembly of the Province.—(V. 96, p. 419.) 


FERNWOOD & GULF RR.—Owns Fernwood to Kokomo, Miss., 32 m. 
Incorporated in Mississippi March 31 1906. Stock outstanding June 30 
1912, ,000. Bonds, see table above. For year ending June 30 1912 
gross, , $118.4) ,412; net, $31, 387; int., taxes, &c., $43,366; bal., def., 11,979. 

Enochs; Vice-Pres. & Sec Bus P.H. Enochs; Treas. & Gen. Mer., 
F.B.Enochs. Office, Fernwood, Miss. 

GALVESTON!WHAREF CO.—Owns wharf properties extending from 10th 
to 4ist Sts., Galveston, Tex., and 11.21 miles main line ohne any tracks in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854, 
name being changed Feb. 11 1861 from Galveston Wharf & Cotton Press Co. 
oe outstanding June 30 1911, $2,626.600; par, $100. Dividends in 

1904, 3%%; 1 ,4%%; 1906 to 1912, 5% yearly. 

The first 6s of 1882 cover ee ‘the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959; V. 95, p. 483), both the wharf and railroad property. All 
three mtges. have sinking funds sufficient to redeem the bonds by maturity. 


REPORT .—Fiscal year changed to end June 30. For year ending 
Nov. 30 1911, total receipts, $626,481; maintenance and operation, $273,- 
496; interest and taxes, $172,800; dividends (5%), $131, a other deduc- 
tions, $95,580; bal., def., $46,725. Pres., John S rage F Treas. and 

n. Mgr., J. J. Davis. Office, Galveston, Tex.—(V. 95, p. 483.) 


“GREAT SOUTHERN RR .—Owns from The Dalles to Dufur, Ore., 41 m. 
Extension o, I 5 11 ~*~ aimose completed Oct. 1912. Incorp. in Ore- 
7 <s June 2 "Stock k, O00 Dard $100. Bonds SAS OOS eee 
& Trust Co., Vortiaad. Ore., "Cresten ,000 auth issue; $406 issued 
on 30 miles and $44, 000 to Oct. 1 1913 account 11 miles under eon: 
wd a. above. Year end. June 30 1912, gross, $51,681; net, $23. 193; 

,(incl. Oe of discount on securities, +4. 578 for 3 3. ee 
$28.5 518; 4 e def., $5,325. Pres., John Heinrich; Sec., J. L. Meier; Treas., 

.G. Heinrich. Office, The Dalles, Ore. 


GREENVILLE & KNOXVILLE RY Y.—Owns Greenville, S. A ,r River- 
view, 23 miles. Incorporated in outh Carolina May 31 . Stock, 
$130, 000 each of common and 5% non-cum. pref.; par, slog. Sake are 
redeemable at 105 on and = July 1 Fag A Trust Co. of Georgia, Atlanta, 
trustee. V. 95, p. 297. . Patterson, Greenville, S. C.; Sec., 
Asa G. Candler r., AB gy Ga ew. 95, p. 297.2 


GROVETON LUFKIN & NORTHERN RY.—Owas Veitch to Vair, Tex., 
21.15 miles; trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 
Tex., 13.6 m.; total, 36 miles. Incorporated in Tex. Aug. 17 1908 as 
Texas Northern Ry., name ——) Stock $50,000; par, $100. Bonds, 

$437,000; see table above (V. 90, 109). For year ending June 30 1912, 
gross. § $63. 146; net, $9,444; honees. $33,861; bal., def., $24,417. Pres., 

W. Seaman, Chicago. Office, Groveton, Tex oh. 90, p. 109.) 


GULF & SABINE RIVER R .—Stables to Anakoko, La., 9 miles. 
Woods to Nitram, La., 10.05 m.; ullerton to Camp No. 4, 6.91 m.; branches 
ands , 11.12 m.; yard track, "4. 28 m.; total, 41.36 m. Building towards 
Leesville. Incorporated in Louisiana Sept. 1 1906. Stock, $100,000, all 
issued; par, $100. Frank Goepel, St. Louis, is mortgage trustee (see table 
above). Bills payable June 30. 1912, $67,704. Year ending June 30 1912, 

oss, 8128 8 347; 3 Op. ot wre $8 ,070; other income, $989; int. and other charrges, 
$33.1 0,222. In 1910-11, gross, 3148, 227; net, $37.3 

— S te Fuil Fang Office, Third Nat. Bank Bldg., St. Louis, ° 


HAMPSHIRE SOUTHE N RR.—Owns Romney to Potersbate. W. Va., 
8 miles, completed O 910. Incorporated in West Virginia Aug. 30 
1906. Bonds ($700, 000 auth. issue), see table above. Of the bonds, 
— & Ohio owned $175 ,000 June 30 1912. For year es June 30 (ori: 
56,995; oper. def., $5,685; other income, $671: taxes, &c., 
8 C 054: bal., def., $33,069. Pres., W. B. Cornwell, Fan at Bg W. Va.; 
Sec. & Treas., Eugene E. Ailes. Office, Romney, W. Va. 


HUNTINGTON RICHMOND & HAMILTON .—Incorporated in 1912 
to take over the Cincinnati Bluffton & Chicago .. which operated from 
Bluffton to Huntington. 52 miles, and to extend the line from Portland, 
Ind., to Hamilton, O., via Union City and Richmond, Ind., 106 miles. 
Stock and bond issues will be sufficiently increased for these urposes, 
but not had been done to Feb. 1913. It was proposed to issue _— 
ferred stock or second mortgage bonds to creditors of old company, 
that first mortgage bonds may be issued for new money. Cal. year 1911, 
gross, $71,414; op. def., $1,866. For year ending June 301911, gross, $67,- 
990, agst. $72,7 On 1909-10: net, $4,542, agst. $6,471. Pres., 3 H. Bra- 
cey; Gen. Mer. .. John C. Curtis; Sec., Charles Blackburn; Treas., Wm. 
George. Office, 1606 Tribune Bldg., Chicago, Il!.—(V. 95, p. 236, 297.) 


IDAHO SOUTHERN RR.—Owns from Gooding, Idaho, on Oregon Short 
Line, to Jerome, 24 miles, opened Jan. 2 1909; under construction from 
Jerome to Milner, 35 miles, and to be extended to Oakley, 25 miles. To be 
a erated Oy, electricity. Stock $3,000,000, all out. Par $100. 

First ~ ag % nowes, 9 500,000 (Commonwealth Tr. Co., Pittsburgh, trus- 
tee), secured by 125% In first mtge. 5s eons of an authorized issue of $3,- 
000, 000), matured $100,000 May 1 ., 4 remainder due $150,000 in 1913 
and $250, 000 in 1914. V. 89, p. ay Controlled by Amer. Water 
Works & Guarantee Co. See V. FS 1541. Ist M. 5% bonds out 
Aug. 1 1912, $750,000; bond account alte able affiliated ‘companies, $750,- 
000, not due until ponds are available; bills payable, $202 accts. pay- 
able (net) to affil. cos., $112,495. Year ending Aug. 1 1912, gross, $28,676; 
op. def. after taxes, $6,375; bond int., $28,060; bal., def., $34, 435. Pres., 
W. 8S. Kuhn.—(V. 95, p. 1541.) 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (in- 
cluding River Transfer, % mile), 122.36 m.; Missouri Jct.. Ill., to Chester, 
Ill., 10.67 m.; branches, 2.83 m.; total owned, 135.36 m.: trackage. 2.81 m.; 
total, 138.17 m. Reorg. of Centralia & Ches.RR. , &e. See V. 94, p. 559. 

Stock, com., $4,000,000; 6% cum. pf., $1, 000,000: par, $100, all out. 

The stockholders on Nov. 6 1911 authorized a new first mortgage to 
secure not exceeding $3,000,000 bonds and an issue of $1,380,000 income 
bonds subordinate thereto; $1,380,000 of the new Ist M. bonds and the 
$1,380,000 income bonds were issued in exchange for the outstanding 

4,600,000 Ist M. bonds, and $250,000 toconstruct a newincline on the east 
bank of the Mississippi River and for other purposes, the remainder being 
reserved for additions, &c. V.93, p. 589: V. 90, p. 167 


REPORT .—For year ending June 30 1912, gross, $465,524; net, $82,695: 
other income, $7,504; int., taxes, &c., $128,000; bal., sur., $37,800. Pres., 
E. K. Botsot; Sec., E.M.Tourtelot; Treas., M. D. Lawlor, Chicago; V.-Pres., 
J. W. Walsh: Aud., oR SB Williams, St. Louis. Office, 717 Locust St., 
St. Loults, Mo —(V. 04, p. 559.) 


INDIAN GREEK VALLEY RY.—Projected from Indian Creek to Rock- 
wood, Pa., 55 miles, with branch from Bakersville to Barronville, 10 miles, 
of which 19 .6 miles completed June 1910. Stock, $1,500,000. Bonds, see 
table above. Fidelity Title & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. Mgr., Charles F. Hood; Vice-Pres. and Purch. Agt., John M. Stauffer, 
Scottdale, Pa.: Sec. and Treas., James S. Braddock, Mt. Pleasant, Pa. 


INTERNATIONAL RAILWAYS OF ae bebe tl AMERICA.— 
Lines of Railway Acquired (Narrow, 3-ft. G Miles. 
Puerto Barrios, on the Atlantic Ocean, Dw an i via Guatemala 
City to the port of San Jose, on the Pacific Ocean (277 % miles), 
with 60-mile branch from Sta. Maria to Mazetenango, the centre 
of the coffee district... - 
Mazetenango to port of Champerico (42 m. a ‘on the Pacific ‘Ocean, with 
9-mile branch to San Felipe... _.-.- 
Port of d’'Ocos on the Pacific Ocean via Ayutla ‘on the National Ry. of 
Mexico to Vado Ancho in the interior of Guatemala_._..._....... 23 





Port of La Union on the Pacific in Salvador to San Miguel.......... 42% 
Under Construction or About to Be Buili— 

Line to connect the main line at Las Cruces with the d’Ocos line at 
Vado Ancho and thus with the National Ry. of Mexico..._........ 42 
Extension in Salvador from San Miguel to Usulutan.............. 40% 
eens De Oe Ne i ind on ok de camden oo bo bs cee 


It is proposed eventually to connect the Guatemala lines with those in 
Salvador by a line from Zacapa via Santa Ana, San Salvador and San 
Vicente to Usulutan, with branch to Ahuachapan, making a total of 805 
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RAILWAY STOCKS AND BONDS. 
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miles, serving the productive zone of Guatemala and Salvador, producing 
chiefly coffee, sugar, rubber, wood and bananas; also to build connecting 
lines with Honduras and Nicar This will give when completed two 
interocean lines, one from fe Barrios to San Jose and the other from 


o Tncorpe > La aes V. 95, p. 480. 
ame ga ew J Sse 8 1904 as Guatemala Ry: +S g being 
in A dr i912 and Guatemala Central RR. (V. 
room over. as 7.9 ae. that in Guatemala seria Fhe pg Baad 
ment the right, afte to purchase the lines at an arbitrated price. 
Under the year concession soo he Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a peice to be fixed by arbitration. Subsidy in 
Guatemala on some lines $7,320 per kilometer; on other lines, $3,200 per k. 
In Salvador, $7,000 gold a RiSeReter payable monthly from ce im- 
port and export duties. raffic agreement with Unitea Fruit Co. by 
which products of Fruit Seanelanr will be carried in territory served. 
Stock authorized, as increased from $7,500,000 in a ril 1912, $30,000,000 
common and $10,000,000 5% pref.: par $100. is entitled to share 
equally =. “ Aividends _, in any year after 5% has been bes on both 
stoc p. 544. a) Saad . div. on pref., 14%, paid Aug. 15 1912; 
Nov. 15, ‘ee 1913, Feb. 1 1% Oe 


BONDS.—tThe 60-year gold 5s of 1912 (£4,500,000 auth. issue. which 
may be increased under certain conditions to £6, 000,000) cover, it is stated, 
as a 5 Sret lien, het aaah J y now or hereafter owned eh 142 &% miles of t the 
existing line (formerly the Guatemala Central), which oy ect to $6, 7 
000 bonds, -, $2,500,000 old Guat. Cent. bonds and each, 
Ry. of Cent. Am. bonds sovertne the same as a secured + mag They will be 
redeemed at 102% by an annual sink. fund beginning in 1922 eaual to \% 
of 1% of the outstanding bonds after drawing by lot, if not purchasable at or 
below par, and may be called as a whole or in part at any time on 6 months’ 
notice at the same price. 

Of the proceeds of the present issue (£1,000,000), £440,000 will be used 

ay per art of the purchase price of the railroads recently ‘acquired, £300,- 
O00 to ulld the 42-mile line from Las Cruces to Vado Ancho (uniting the 
ase & in Guatemala and gi h the? the main system direct connection, via the 
Pan-American RR., with the™National Rys. of Mexico), and the balance 
to meet the expense of building docks and terminals at Puerto Barrios, re- 
duce grade on the line at this port, and construct wharves at La Union, &c. 

Of the remainder (£3,500, ) of the auth. ae J £1,234,600 ts reserved 
to take up the $6,000, 000 ‘underlying bonds and £ 2,265,4 400 to acquire, 
construct and equip lines to connect Zacapa, on ae Guatemala Ry. line, 
with the existing line of the company in Salvador; also other lines in Sal- 
vador. No further bonds —_ be issued until the net receipts are twice the 
interest on bonds. _ae ~ ys proposed to be issued. V. 94, p. 1449. 

The $3, 500,000 bonds iss by the Intern. Rys. covering the former 
Guatemala Central as a peonnad nnes bear interest at 2% the first year, 3% 
the 2d year, 4% the 3d year and 5% thereafter. Bal. sheet, V. 95, p. 544. 


Earnings of the Lines Now Owned, Years 1908-11; Estimated 1912. 
909. 191 911. Est. 1912. 
CED kaise cue wo oceans 176 $1,034,063 $1,375, 077 $1,942,452 $2, 486, 400 
150,676 280,541 485,578 947 00 


sf & ’ , 


Net 
Deduct interest on the $6, 000,000 underlying I iin oud 27,920 


Balance for interest (say $250,000) on the present issue --. .. -.$1,015,280 


DIRECTORS.—Minor C. Keith, New York, President, Vice-Pres. North- 
ern Rys. Go. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
New ork, Vice-Pres.: Paul Dutasta, Paris; Emile Franc jui, Brussels; Gen. 
Thomas H. Hubbard, New Y ork; Kenneth K. McLaren, Jersey City: | es 
Miller, New York; Bradley Ww. Palmer, Boston, director United Fruit Co. 
and National Rys. of Mexico; Francois Pietri, Paris: Andrew W. Preston, 
Swampscojt, Mass., Pres. United Fruit Co.; Sir William C. Van Horne, 
K.C.M.G., Montreal. N. Y. office, 17 Battery Place.—(V. 95, p. 544.) 


INTE OCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexico ae. 
Mex., 342 miles; Los Reyes to Puente de Ixtla, 122 miles; Los Arcos t 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
140 miles; leases Mex. Southern Ry., 322 miles (see below); total, 1,056 m. 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
sinking fund on the £875,000 debenture stock and any further issues up to 
£121,720, and divs. pa able half-yearly on the £1, ,000 common stock 
ranging from 3 7 ~ 1 . to5\4%% in 1917 and 5 44% thereafter, and also a 
yearly sinking from Jan. 1 1918 sufficient to redeem the ordinary stock 
at expiration of etnene bot es 81 . Nat de of Mex. will assume 
lease from Feb. 13 1982. V. 89, p. 225, ie 1293" 1542. 

Nat. Rys. of Mexico (which ak oom © 1,038, 450 of the 2d debentures, 
£1,310,500 ordinary and £244,800 pref. stock 


SECURITIES.—In Oct. 1908 the holders of the £1,000,000 7% cum. 
pref. stock were allotted 140% in new —_ pref. and par in 2nd pref. in 
discharge of dividends to June 30 me . 87, p. 1160. Four per cent 
debenture stock, see V. 87, p. 1531, 7 


DIVIDENDS.—On a pect, 496%, ar 1909, 5%; 1910 and 1911, 
5% each (M. & N.) In 1912, 5%, dividend having been deferred 
owing to noe eroe conditions, until accounts for year have been 
made up. V. D; 1449; tit 1331. On 2d pref.., 70 1909; Nov. 
1910, 4%; wie, 9 l, 4%: Nov. 1912,2%. V.9Q9l, p. 1328 


EARNINGS.—6 mos., Gross, $4,384,441; net. $1,435,549 

July 1 to Dec. 31. 1911 Gross, 4,187,948; net, 1,403,298 
REPORT i 1911- 13. in A 96. p. 1397. 

v.Miles Net Net in £. 

1911-12 (Mex. ‘38. ‘063, 156 (Mex.)$3, 254, 263 £531 "070 

1,033 (Mex.) 8,864,282 (Mex.) 3,187,931 326,821 


Total net inc. in 1911-12, £335,438; chges. & int. on deb. stk., a4 118; 
div. on ‘‘B’’ deb. stock Ze) $32,862; div. on pref. shares (5%), £70 
div. on 2d pref. stock (2%), £20,000; half balance expense making Mex 
Sou. lease, £9,458; bal., none. N. Y. office, 25 Broad S8t.(V. 95, p. 1397). 


KANAWHA & WEST VIRGINIA RR.—To extend from Charleston, W, 
Va., to Belva, on the Gauley River, 55 miles, of which 39 miles completed: 
balance under construction. Controlled by same interests as Blue Creek 
Coal & Land Co.. owning 44,000 acres of coal and timber land in Kanawha 
County. Stock authorized, $5,000,000; qupvenaiss. $1,028,000 June 30 
1910; par of shares, $100. Of the $5,000,000 authorized first 5s (Scran- 
ton Trust Co., trustee), $1,000,000 have been issued, remainder being lim- 
ted to $25,000 per mile. The first $1,000,000 of the issue are guar., prin. & 
int., 4" Blue a the Coal & Land Co, and are subject to call at 105 and int. 
. - 83, . 1524; V. 84, p. 339. Pres., Edward S. Jones; V.-P., . Mac- 
Corkle; F eeeen. Thos. E. Jones; Sec., Wm. D. Boyer ~{V¥. 84, D. 339 ) 


LIVE OAK PERRY & GULF RR. —Owns Live Oak to Econfenia, Fla., 
62.85 5 miles; Mayo Jct. to Alton, Fla., 14.41 m.: Murat Jct. to Murat, Fla., 
3.74 m. total, 81 miles. Incorporated in Florida J uly 21 1905 as successor 
to Live Oak & Perry RR. Stock auth., $2,000,000; outstanding, $600,000; 

par, $100. Of the bonds ($900,000 authorized issue), $714,000 were issued 
to retire $405,000 old bonds and reduce floating debt. For year ending 
June 30 1912, gross, $96,292; net, $1,870; other «Benny $3 431; int., taxes, 
&c., $67,190; bal., def., $61,890. res., L. Roach; Vice-Pres. and 
Treas., J. H. Powell; Sec. & Gen. Mer., R. Hopkins. Office, Live Oak. 


MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 263 miles; Pueblo 
branch, Apizaco to Puebla, 29'm.: Pachuca branch, Ometusco to Pachuca, 
29 m. Zacatlan branch (narrow gauge) 33 m.; Huatusco branch (narrow 
gauge), 20 m.; total Dec. 31 1911, 374 miles. Jointly guarantees deben- 
tures of Vera Cruz Terminal Co. 


DIVS. (Since’03.)1904. 1905, 1906. Lo. 1908. tee 1910. 1911. 1912. 
First pres_--- 70 | 5 3-16 5%7 _v : ; 
44 13. 16 3%1 16 4 6) Ps 


oe pref - a Zo 
om ce 

EARNINGS. july, 1 to Jan. 4 1912, “6 mos. (Mex. cur.); Gross, $4,- 
557,700; in 1911, $4,375,800. For cal. year 1911, gross, $8, 428 ‘407, ‘agst. 
$8, 447, 325 in 1910: net, $4,383,163, agst. $4, 137, 396: total net revenue, 

£451,047; deb. int., £120, 000; int. and sinking fund on 2d debs., £25,500; 
div. on list pref. stock, £204, 328: div. on 2a pref. stock, £60,71 7: diy. on 
com. stock (11-16 of 1%), £30, 359; bal., sur., £10, 143. Office, 6 Broad 
St. Place, Bloomfield St., London, E. C.—(V. 91, p. 1026.) 


MEXICAN SOU’ THERN RY.. LTD. —Puebla to Oaxaca, Mex., 228 miles; 
all narrow-gauge; branch, 3 Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to MR 20 m., opened Jan. 1912; other, 7 m.; 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines, 5 m., standard 
cane. ane, and Oaxaca tram lines, 7 m., narrow gauge. 
es June 8 1990 to the State without payment, except for 

stations, ae my stock, &c. 79, p. 2642. from Jan. 1 1910 to 
Interoceanic Gy of Mexico. V Bee that company. 

Int. on 2d d (now Ist) payable only out of profits on Feb. 1 & Aug. 1f 











1 td 2 3 





EARNINGS.—For cal. year 1909, )» grow wi Es fui 2 receta® £50,406; 


wORFIOURS chakinen, S Linton: 8 
airman, Sir rnest Pa i =. Ot Linton, ‘New 
Broad St., London, E. C.—(V. 79, p. 2642: V. 80, p. 222.) 


MIDLAND PENNSYLVANIA RR —Under construction from Millers- 
sare. Fe miles, single track, private right of way ent 
for double aa when ulred; 15 miles graded in July 1912. Vv. 94 
me ote prone: an 17 1910. Stock authorized, $2, 000, 


; ; , John rH. Williams 
Pottsville, Pa.; Treas., S. F Houston, Phila —V. 05, p. 47, 176, 298.) 

MISSOURI ARKANSAS & GULF RY.—Projected from Rolla, Mo., to 
Rakesshont 125 miles, grading being in aly hn ss Dec. 1911 from Rolla to 
Willow Socings, 80 miles. incorporated issouri Apr. 12 ag Stock 
authorized, common, $800,000 he 6% cum.,, ,000; $100. 
Pe im a haa Mi eat a 
dent. Gilbert Lay; Seo., W. E. Fink-(V. 93. p. 1788)" éf 
URI & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark., 

365.24 miles, of which Neosho, Mo., to Joplin, 49 miles, and Seligman, Ark., 
Successor (per plan V. 82, 


V.86 : 
t. beaks a & Kottke Arkansas, foreclosed. 
. S. Holt of Little Rock, Ark.; Geo. L. Sands of 
Eureka ane and J esse McDonald of St. Louis were appointed receivers. 





V. 94, 


p. 
In April 1912 $2,500,000 5% 3-year receiver’s certifs. secured by a first 
lien on the pro erty were outnorined ~* improvements and new w equipment, 
red. 101 after ey 000 so . 94, p. 1186, 

Stock authorized, $25 - In Aug. 1906 mortgage was filed 
to secure an issue of t'$11 600000 BO jean 4% old bonds (S uis Union 
Trust Co., , issuable DOCG a 000 per mile. Entire stock and bonds 
are wie no Fh on secure $6,000 ear 5% gold notes of the Py hen 
en rovement Co. V. 85 uf BR June 30 1911, 8.340, 000 

of stock and mF ang er trusts June 30 1911 ,894. e com- 
pany has no ee with the $900,000 J tty Scullin 6% p. E- 
bg bonds due Oct. 1 1914 (a private obligation of Pres. Scullin) secured 
s78 ‘on pi < the Allegheny path agaee | Co. 5% Son. trust notes and 

76,94 ificates of beneficial interest. V. 93, p. 1106. 1 

For y Th rane June 30 1912, (365 aver. miles) , ane. $956. 459; net, $10,- 

es, rentals, &c., ; bal., def., $28% 769. on 1910-11, gross, 
AF >, gree. . ta af 
airman, . 


68. For 6 mos. ending L 
in 1911; net, $33,094, 

; Pres., John Scullin: V.-P., Geo. T. Balae’ pA 94, p.1384, 1566 
mOBaQNTONN & KINGWOOD RR.—Owns Morgantown to M. & K. 
Va., Fei Ra Forge to Richard, 0.77 m.; total, 48.71 m. 
2. orated Jani 4.1899 in W.Va. Stock auth., $2,000, 000; outstanding 
June 30 1912 per. s $100. Bonds, see table above. Equipment 
trust obligations. atone ng June 30 1912, $108, 000; 5s canes Sept. 1 1905; 
int. . gt ge Trust Co., Baltimore, Md., rustees. For year 
ending June 30 1912, » $329. 098: net, $81,107; daar income, $1 ,864; 
. and taxes, $84, 710: yo def., $1,739. Pres., Davis Elkins, Morgan- 

ay W.Va.: Sec., Ric shard El ikins, N.Y. Office, Morgantown. W.Va. 


NORTH & SOUTH CAROLINA RY.—Owns Gibson to Gresham, 8. O 
67.16 miles: leases from Seaboard Air Line (for 15 years from Nov. 2 i908 
at annual rental of $1,500) Gibson Switch to Gibson, N.C.,9.58m.; Hamlet 
to Gibson, 0.56 m.; total June 30 + Ratatat 77.3 miles. Incorporated Noy .28 
1908 in So. ‘Stock, sho G00 sie. Bonds, $325, 000 Ist 6s, 
see table above. Equi By. -oame mgt dated Sept. 1 1910, maturing 
$4,000 yearly; defe int. cusstanding June 30 1912, $12,000. For year 
ending June 30 1 , eee $146.9 7 net, $52,218; other income, $ $2,755; 

t., taxes, me.» oy A 7. = $9,440. Pres. and Treas., R. Bon- 
sal, Hamlet, S. Post, Baltimore, Md.; BAP Big & 


Gen. —S Bde o's. O. Bauersfield. Office, ‘Hamlet, N.C. 
—(V. Dp. 


SOUTH CAROLINA L WESTIE N RY.—Owns McBee to Eaegence, Ss. C., 
37 miles, com ple eted D 911. Sumter division, to Sumter, 
39 miles ope tt: Extensions from Siwenes to 
Poston (Hartedale division), 
ville (Sumter division), 1 


ojected 
, 30 miles and Grane from Lydia to Timmons- 
corporated in So. Caro. March 29 1910. Stock, auth., 


standing Jan. 1913, $1,152 Eon. 


$1007 ‘Stock held in 10-year vot 
pein dated Aug. 26 1910; W Beutel Cross and R. v. p voting 
vo 


trustees 
artavilie division lst 6s are secured on the line from McBee to be ne 
37 miles. Sumter division Ist 6s ($1,000,000 auth. issue) are secured by 
first lien on that division and aslo by a lien subject to the dees oe ya Re 
bonds. Earnings 5 months en Nov. 30 1912, $59,430; net, 
after taxes and miscellaneous charges, $23,075; bond ag “$11. 413; balance, 
surpius, $11,662. [Interest on Sumter division bonds not included, it being 
a construction charge. Interest fund on Dec. 31 1912 had $32,241.] 


REPORTS.—For year ending June 30 1912 in V. 95, tg pmewed. 

fo. si rw te net, after taxes, $24,833; other income, $ 195 ., rents, 

hs $34, - ‘bal., def., $8,378. Ch airman, Exec. Com.., : - Cross. 

wo st Bonsal, Hamlet, N. C.; Vice-Prest., W. R. Cross, "N.Y 

eg sg. O. Bauersfeld, Hamlet, N. C.; Robert L. Warner, 85 Devonshire 
St., Boston, Mass. (V. 95, p. 1680.) 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Winter Garden, Fla., 
25.71 miles; Wait‘s Jct. to Clermont, Fla., 5.93 m.; trackage, Tavares to 
Elisworth Jct., 3.39 m.; total, 35.03 ‘miles. Incorporated March 27 1890. 
Stock, $250,000; par, $1 [00. Bonds, $299,000 Ist 5s (auth. $9,000 per mile) 
see table on previous on. For year ending June 30 1912, gross, $24,356; 

r. def., $7,948; t — &c., $29,603; bal., def., $37, > a 
enry H. "Jackson; Sec., S. H. Jackson; T fn by Office, 
Taveres, Fla. 


TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Cincinnati Nashville & Southern Ry., which owns Allgood, Tenn., on South- 
ern Ry. to Livingston, 20 miles, and will extend ne, road. An extension 
is to be begun from Livingston, Tenn., to Somerset, 55 m.,and from 
pm south to Sparta, July 1913 The Cet. at Nokniiie South- 

n Railway i is successor to Overton County Railroad, foreclosed August 
13. 1912. 95, 481. +e Cincinnati Southern Ry. has issued 
$25,000 stock fe $1 0, 000 gen. M.bonds. The Tenn. Kentucky & North- 
ern has issued $10,000 stock oh (to Oct. 1912) no bonds. Year ending 
Dec. 31 1912, gross, $37. 632; net, $22,488. In 1911, gross, $34,464; net, 
$20,595. Pres ~ Gee ’ Clark, Nashville, Tenn.; Sec. & Treas. me. O. 
Knight, Livingston, bes pew "95, p. 1123. 


TENNESSEE NORTHEASTERN RR.—Projected from near Winfield, 
Tenn., on Cincin. New Orl. & Texas Pac., southwest to the Nashv. Chatt. & 
St. Louis near Ravenscroft, about 80 miles, through coal and timber wert 
Incorporated in Tennessee in 1909. Stock auth., $2,000,000. In Au 
1912 was selling in France part of an issue of $750, 000 Ist 5s, $2, 25) 


auth. amount; none of the bonds had been delivered Feb. 1913. 
p. 481, 619. Pres., D. L. Fickes; Treas., P. C. Chesbrough, msn 
Scranton, Pa.; Sec., Ward R. Case, Jamestown, Tenn.—(V. 95, p. "481, 619° 
UNION TERMINAL CO. OF DALLAS.—Has under construction a union 
passenger station at Dallas, Tex., to be used by the Missouri Kansas & 
Texas, Texas & Pacific, Houston & Texas Central, Gulf Colorado & Santa 
Fe (Atchison T.é&S. Fe system), Trinity & Brazos Valley, St. Louis & San 
Francisco, Chicago Rock Island & Pacific and St. Louis & Southwestern 
systems, which each own one-eighth of the $48,000 stock. Estimated cost 
$3,000,000, to be provided by an issue of bot M. 30-year bonds, guaranteed, 
principal and interest, jointly and severa he 93. b the 1087) Proprietary com- 
panies. (See Mo Kans. & Tex. report, 5, p. 1124. 
'The stockholders are to vote shortly on iene . ol TA... limited to 


The stockholders are to vote shortly on authorizing a mtge. for $5,000,000. 
Pres., F. G. Pettibone; Sec., Murrell L. Buckner.—(V. 95, p. 1124.) 


WILDWOOD & DELAWARE BAY SHORT BANE. 
Rio Grande, N. J., connecting with _an City RR., ildwood, 
4 miles, opened Dec. eee i yresagees A m Wildwood to y Be Creek, 
i. a 2 miles; total, miles Incorporated in New Jersey in 
June 1910. Stock, $300,000: par, $50. Bo auth., $562,500 ist gold 
5s; outstanding, $350,000 Broadway Trust Co., Camden, N. J., trustee; 
see table above. Pres., J. T. Baker; Vice-Pres., W. D. Ham, Treas., 

Ryan; Sec., I. O. Blackwell. Office, Wildwood, N. J., and Real 
Estate Trust Bldg Philadelphia, Pa. 


reas., A. H. 


.—Owns 














INDUSTRIAL AND MISCELLANEOUS COMPANIES. 






















































































SCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For ‘aaaonaens, &c., see notes on first page] Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
dam s—S wy 000 sh—par not fixed, treated) as $100/$12,000, 12 in "12; Q—M |Mch 11913 $3)|71 Broadway, New York 
Adeollateral wrust morgage 8 trea ater ny Api Ba| 1898 | 500 &c| 12,000.000i 4¢ |M & S/Mch 11948 Bankers Trust Co, N Y 
Collateral trust dist pation m NE” a RR, 2 G| 1907 500 &c 24,000,000 4¢ WJ & D)Junel 1947 Guaranty Trust Co, N Y 
Alabama ia Trac Lisht & P , wet Co-—com 300. stock $25,000,000_-| ...-. 190 12. ' of D0) .-------|--------|--------------|---------------------- 
aes ative $5,000,000.........-..... ee é D+ shenadibiatnndsklbdbin os ebocsccelsdcen ts sduad pines 
ar M oe Ee poe O60 gold red 105 sink fund begin 1920..c*} __.- 100; 10,000,000 5¢ M & 1962 N Y, Montreal & London 
Algoma Steel Co lst & ref ge -taas? <*+ <3 on 1912 eke 1B NN OOO 5g \A & O/jApr 11942 Jo cb do anita sé snieeben en 
si fe-Chalmers Common, 5'000,000 (V 74. p 1144) 222222222) 2222 100] 16,050.000|Se6_ vexi|” “GF “|Feb 1 1904 16 30 Church St, New York 
Bullock (The) Elec ae I pret stk P & d) eee se ae 100} 1,170,000 In default Cincinnati, Ohio 
First M $15,000,000 gold s f red 110 begin 1916._..CC.xc*| 1906 1,000; 11,148,000 5¢ WJ & JIiJuly 11936 See text 
New Securities to be Outstanding Under Reorganization Plan— 
= > © Cr BES BEE Ge Eka da takdddnn nasal wane Lkoseunwe i agtaiel en edie st aii lien die Sh Ck Oe ha bn On 66 60h be Cates dd te ee code ee 
mmon i aa GE NANT ely POM RR ap ASS LG ERNE SE ,000,00 ts Edhitel Cha tne = Sa teal 
Coal lron—Pref stock 7% cumulative._.| _... 100} 1,250,000 See text Q— Sept 15 07 1 X% Checks ‘mailed — 
“Sena new gh Ef, 500. 000 (incl $1,250, 000 canceled) g.| 1904 1,000 1,663,000 5¢ & NiMayl 1933 May 1912 coup not paid 
Amsigamate? © -epner S003 ock $155,000.000..........----- +835 100 163 os ~~ See text ca 6 hos ae ott ¥% Checks mailed 
Tw ewesercesceeaeenaeu eee eeaxnaecananxnecnceaecaexvanxee| AVYVSAA | ow eeaeecece , ; 4 TP = =e ee ll i i ee le le le 
American Agricul C Chemical Co—Stock cominion $80,000,000) — 106] 18:390:900\4 in tor2|" Q—y |Fan 15° 18, 96) --°--22To2ToTITo 
Pion , IR B27 yn 5,000,000 red 103- CK 0° &r* 1908 |1,000 &o 10.332.000 i ere A &),0 Oct iL 1928 Ka Col-Knic Tr Co, N Y & Bos 
—C tock oo eee aoeae , 0 
Ages SS SS ie... rr 30| 4.495.S88/6 in 1912 J |\Jan 219131%| do do | 























AMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
aie formed in mon operating on about 37,000 miles of railroad, ry Mee 
"hesees Bide Ge.. tee Low. 6 in'N Y. Feb 7 Tore “with 
The eames speens Bidg. ncorpora ° e 
$1,000,000 authorized stock, has —_: ery 4%% list and 6% 2d mtges., 
due May 1 1962, for At 000,000 and ove, ppecess y; SA ip BE. 
w 32-story b ; Standard Tr. Co., ey 5l. 
BON YDS: —In thee t treasury securities were or with Mercantile ‘Trust 
Co. to secure (subject to ae indemnification . shareholders from any 
loss by reason of personal . These last 
were then distributed, $100 bonds per share. V. 66 . 85, p. 1647. 
nl treasury securities were pledged to secure $24, O00. 000 collateral 
east distribution gold 4s, each shareholder receiving $200 bonds per share. 


CASH DIVS. (since 1901) .’02. '03-'07. "08. "09. "10. "11. °12. 1913. 








From ex owce 4 yly. $4 $4 $4 $4 $4 $i. -, $,- 

Other caine ya, ea 4 yly. 4 8 8 8 8 2, me hace, ae 

Sale real est. (paid Mch.)- 2 yly. cone oe oo 66) 4s eu «© ote? 
Total for year_____.-_- $10y1 $8 $12 $12 $12 $12 $12 
PARTIA ‘RESULTS 8. ron ) '12-'13-G —11-"12 


11-"12. °12-"13—Net 
July 1 to Oct. 31, 4 mont $12,018, 797 7 $10, 997 .240 $528,161 $454,338 
4 or the year ending June 30 1912 | , D. 282, showed: Gross 
027. 083 “other’’), $3,132, 473: 


4, 191. 955: total net income, (incl. 
pg ¥ ‘ea )’ .210, O80. surplus, $667,349. Pres. “6 


$1,255,044; a. 
Wm. M. Barrett. ol Y 96, 

AGRICULTURAL CREDIT Co.—V. 96, p. 287. 
ALABAMA CONSOLIDATED COAL & > a co. “se art 9S 
N. J. July 18 1899. 82, 391, 694; V. 90, 1492. 
- 1912" coupon on the ‘eeaaoed” ‘of 1904 is in default and the 
$1, eae 000 golteseral for $300,000 notes was sold to Baltimore Trust Co. 
n June 21 1 Halsey M. Barrett of Newark, N. J., and Parry Coffin 
“an "Merrion Ss. "oe of Birmingham, a were appointed receivers. 
aa liabilities April 30 1912, $726,485. . 94, p. 1765. Suit, V. 95, 


p. 620. 

Stockholders’ Committee.—Joshua Lev Chairman; J. W. Midden- 

dorf, Hennen Jenni H. C. ae Y (C. T. Earnest, Sec.), Edward N. 

Rich, John Skelton liams. 95, p. 50, 1685, 1787. 
lan. gy Fe ined by the stockh property it anieru in Dec. a 2908 
contemplates a sale ro yinba p 

a new com “ ‘000. G00 co $625,000 000 ey 


any, with about $3 
ref. _ $1,250, 2d pref., to ro title subtest to the’ ak 
pe Assessment—Terms of Exchange. 
- S10° - Will Pay 
000 —. oat h. 


And Receive New Securitie 
Bonds. 
i 








First Pref. Second Pref. Common. 
“$3. 000 34200 1 ah 00 100%-$10,000 40 70-*4. 000 
Com ---90% 1,500 2 50 1254 %-1,250 -....-.-...- 100%-10,000 
REPOR -—Report < ys ol, ons. Coal & Iron Go., V. 93. p. 103. 
OFFICERS.—Pres., H. S.  Masnere: Sec. and a Wm. R. Sheldon. 
New directors 1911, V. O 1241; 91, p. 1448; V. 92. p. 464, 1638. 
Office, Birmingham, Ala.; N. . - sttice, 165 B’way.—(V. 96, p. 137.) 


ALABAMA TRACTION, LIGHT & POWER CO.—See page 180. 
ALGOMA STEEL CORPORATION.—See Lake Superior Corporation. 


ALLIS-CHALMERS CO.—ORGANIZATION .—Incorporated in N. J. 
~ 7a 0 7 1901 to manufacture heavy a “x and other machinery, 
se, * 874, 937, 990; V. 82, p. 1440; V. 94, 913. 
» (Owias Com. Stk. of Bullock Elec. Mig. bg “the deed stk. ($1,500,000 auth.) 
v.78. p. il guaranteed 6% divs., payable quar., but dividends are in default. 
4 96 gs x4 V. 80, p. ha Vv. 81. p. 839, 1101, 1494; V. 82, p. 
. Litigation 82, p. 45 
Ui RRORGAN ZATION. —da. April 6 1912 receivers, were 
appointed. oul b af Falk is now sole receiver. V. 94, Pp. 1058; s ie 
paperty in Wisconsin was sold under a RY ‘Feb. 3 
1913 to anni on committee; further sales of 17 a ng, propersy . to 
take place later. V. 94, p. 1509; V. 95, p. 1209, 1543; 421 

Reorganization Committee. —James N. Wallace, Chairm Central Trust 
Co., N. Y., depositary. . 94, p. 913, 1121, 1189, 1251, 1318. The com- 
mittee offered to ow SY the defaulted Jan. 1912 coupon on deposited bds. 
Reorganization Plan.—The pen issued by the above-named reorganiza- 
tion committee, dated Mch. 18 1912 (V. 94, p. 913) and declared operative 
on May 2 1912, provides that a new couinanaay shall be formed which shall 
be free of mortgage lien or fixed charges. An assessment which has been 
underwritten by a syndicate (James N. Wallace and Alexander J. Hemphill 
managers) will provide $5,192,000 to cover reorganization expenses an 
supply ae capital. On Jaa. 29 1913 $10,600,000 bonds, $14,148,000 
pref. stock and $17,216,600 com. stock had been deposited. V. 94, p. 1509, 
1765; V. 95, p. 969: V. 96, p. 362. 


Proposed pon ogee of Suesomer Corp’n—Total (All mem $42,500,000. 
Pref. 7% stock, pref. , cum. from Jan. 1 1913 at 5% per 

annum; from Jan. 1 Mois at 6%, and from Jan. 1 1917 at 7%, 

but to be entitled to 7% from beginning if earned and declared. 

(If practicable, will have power to elect a majority of the direc- 

tors and is to be redeemable at 110 and any accr. cum. divs.) .$16,500,000 
Common stock 

The new stocks will be held in a voting trust for 5° 
Wallace, Charles G. Dawes, Alexander rg omnes 
and Henry F. Whitclmb as voting trustees 
. No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting specially called 
therefor, nor without the consent in hot of holdings of a like amount 
of voting trust certificates for such stock _ of drone 


Pays Assessm't. Cash. New Pref. St . Stk. 
None “$35 $1,000—$11, 148, $00 $350-33. “901, 800 


Ea. $100 pf. athe. 20 %-$3,210,000 __-_. $20-3,210,000 $90—-14,445,000 
Ea. $100 com_.10%-$1, ‘982, SE canis & $10—1,982,000 $35-6,937,000 
SUreees . cence 160,000 716,200 


Of the assessments 10% was paid on deposit of the certificates for stock, 
and the balance (90%) is payable on 30 days‘ notice by the reorganization 
commenttee, fot which 20% payable Oct. 16 1912 and 30% Jan. 15 1913). 

Annual Average Profit for 4% Years to Dec. 31 1911, as per Plan. 
Avge. profits after provision for pref. divs. of Bullock El.Mfg.Co_$1,224,180 
Deduct—Average depreciation on buildings, plants, tools, &c.. 352 


rears, with James N. 
- Emlen Roosevelt 


None 


Avge. net, without allowance for int. and extraor. adjustments $871,712 








REPORT —- - va to end Dec. 31. Report for year ending June 30 
1910 was given in P- 1249, showing: Surplus over maintenance and 
deprec. and int., $495, i, profit & loss surp. June 30 1910, $1,017,161. 
Report of receiver for 8 mos. endin A", a 1912 showed profits after 
deprec‘n but not bond interest, $48, 969. 


Directors.—E. D. Adams, Frank O. Wetmore, Wm. V. aera Whe Wm.A, 


Read, Cornelius Vanderbilt, Chas. Allis, enry Woodland, 
Alexander F. Banks, William W. Nichols, Walter Hinchman and Herman 
fe Falk. Pres KS -P. & Treas., 





— Woodland; 
-P. & Sec., W. W. Nichols Gam Te a de Thompso N.Y Y. office, 
36 Church St paul 95, p. 50, 151. 969, 1209, 1543; V. PO8 -p. 362, 421.) 


AMALGAMATED op PER CO.—ORGANIZATION, &c.—Incorpo- 
rated on April 27 1899 in N. J. and purch. a. of companies that were 
merged in 1910 in aan Copper Mining Co. See below. In 1911 
purchased $1,080,800 Greene-Cananea Copper Co. stock. V 94, p. 1564. 


DIVIDENDS. Pk 3 "02. '03. °04. '05. ’06. Y- "08 to "11. 1913, 


g> a 

Per cent......- 7%2% 2 2 4% 7 2 yr'y 4 on 

Notes.—In 1911 sold $12,500,000 5% 2-year notes, dated April . 1911, to 
absorb the United Metals Sellin Co. (bal. sheet Dec. 31 1910, 92, 
1 ), the assets of which, besides cash, accounts receivable, ay ‘inelu e 
$4, 300, 000 International Smelting & Refining Co. (see statement below) 
stock at par, dividends paid 8% yearly. The Js end United Metals stock 
was offered $246 per share to June 1 1911. . 92, p. 727, 799. Has con- 
tract with Inspiration Consolidated Copper ‘Ge ‘organized in Jan. 1912. 
V. 94, p. 126. On June 1 1910 gave $5,000,000 in pera of Clark proper- 
ties transferred to > Anaconda company, receiving $2,812,500 Anaconda 


s'ock in return. 92, p. 1559. Smelter output 10 mos. ending Oct. 
1912, V. 95, p. 1275. 


REPORT for year ending April 30 1912 was in V. 94, p. 1564, showing: 
1911- 1910-11 1909-10. 1 








12. ; 
Net income_.._...-.-. $6,647,006 $6,048,896 $5,963,968 $3,663,980 
Dividends _...-....... 3.847.198 3.077.758 3.077.758 3.077.758 
Rate of dividend...... (2%%) (2%) (2%) (2%) 
Balance, surplus. -_..- $2,799,808 $2,971,138 $2,886,210 $586,222 
Prev. sur. and reserve... 18,452,393 15,481,255 12, 595. 045 12,008,823 
Sur. & res’ve Apr. 30_$21,252,201 $18,452,393 $15,481,255 $12,595,045 


OFFICERS.—Pres., John D. Ryan; Sec. and Treas., A. H. Melin. 
Directors: Wm. Rockefeller, Benj. B. Thayer, John D. eee ae John Bush- 
nell, H. H. Rogers, A. C. Burrage, J. Horace Harding . G. Rockefeller. 
Office, 42 Bway., N. Y.—(V. 94, p. 1564, 1567; V. ae p. 819, 1041.) 

Anaconda Copper quinias | Co. Gaserp. in Montana June 18 1895). 

Organization.—In 1 bso. per plan 90, p. 305, 851, 1054, 1551. 
Properties, V. 90, p. 55 

STOCK .—Increased in April 1910 from $30,000,000 to $150,000,000 
(par $25), of which $108,312,500 outstanding, $75,500,000 new stock being 
issued to acquire allied properties and $2,812,500 was given to Amalga- 
mated co ~ wg in repayment of advances for purchase of Clark ee 


ties. V.92, p. 1370, 1567. Amalgamated owns $76,875,000 stock 
DIVI’DS.— \'02 to '04. ’05. °06. '07. ’08. '09. °10. "11. °12. 1913. 
Since 1901 Q-JJ 4 yearly 819% 26 8 8 8 8 9 3,-.-,- 


REPORT.—Report for cal. year 1911, with bal. sheet, was in V. 94, p. 
1445 Gin 1910 properties purchased were included for 9 months only): 
eceipts— 


1911. 1 1 
Sales of copper, silver and gold___-__- $38,918,637 $30,943, 509 $11,591 845 
Inc. from invest’ts, sub. depts., &c-_ 711,114 421,2 

















Copper, silver & goid on hand. _____- 14,343,155 14,736,503 5,986,964 
5 6 REP IIIS. ast ie Seen $53,890,474 $46,391,126 $18,000,084 
Disbursements— 

Copper, silver and gold on hand Jan. 1$14,736,503 $13,402,948 $6,169,245 

Mining, transp’n, reduc’n, depr’n, &c. 30,837,908 27,127,045 9.820.896 
Total disbursements___.._....__- $45,574,411 $40. 529,993 $15,990,141 

SOM ci vdnlulicwssctacteuscuiane 8,316,063 133 2,009,943 
Total net income (incl. Int.)...._- $8,316,063 $5. oe}. te $2,134,773 

Ne nn ein $272.344 SEM | Bkeheawe 

POOR GEE Nica ce dwiwewieumcceu 8,608,750 6, 930: 500 2,400,000 
Balance, deficit for year___._.__- $565,031 $1.209.097 $265.227 


OF ea .—Pres® B. B. Thayer; V.-P., C. F. Re ad Sec. and Treas., 
A. H. Melin. General office, Anaconda, Mont. . Y. office, 42 B’way. 
AW: 92, p. 1870, 1567; V. 94, p. 1386, 1445: V. 95. p. 819, 1275.) 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATION.— 
Incorporated in April ge in ree under special yo apt gh 


V. 68, 
V.83. D “a Pe nis p. 672; V. 73. Sf Ag td . 70, D. 241, Lay! gt Yel": D, 399; 
V, 84, ye 972: V 87, 874; V. 92, p. 324 
4, “ oo. mag « AN 545, ,otash sxuniie, v 93, = 3B; 397: 
v. o4. p. 69. 


STOCK .—Stockholders voted ish. 28 1912 to increase the authorized 
oomsinee and pref. stock from $20,000,000 and $32,000 O10, FEBDORE VEY. to 
$50, each. Of the new pref. stock $6, 000,000, un derwritten, was 
6 oy at par to shareholders in 1912. V. 94, p. 632, 1121; V. 95,p. 542. 

BONDS.—The Ist M. bonds ($12,000,000 auth.) are convertible into 
aye stock at par; the last $4.000.000 were sold in Jan.1911. Sinking fund 

4% annually of all bonds at any time issued began Jan. 1 1910. . 87, 
p. 741. 814. 874: V. 92, p. 264, 


324 
DIVIDENDS.—Div. on com., 1912, 4 . a 
V. 93, p. 1669. 1912, 4% (1% QJ); 1913, Jan.. 1 


REPORT .—Report for year ending June 30 1912 in V. 2S aR 542, showed: 


Total income, $3,230,251; contingencies, reserves, &c., $676,066; pref. div. 
(6%) Rint ad 362; com. div. (2%), $353,220; balance, $991 .602. 

RS.—Robert S. Bradiey (Chmn. ), Peter 'B. Bradle at og 2 
wm "Secaeens (Ist V.-P.), James M. Gifford (2nd V.-P. ae Ww. B ae) 
(3d V.-P.), Thos. A. Doe (Treas.), Ross L. gee Geo. Be ane Baa _ B, 
Hepburn, w.J . B 


rennan, Samuel Carr, J. . Kehoe, Gardiee M. Lan 
Marcellus E. Wheeler, J. H. Cottman, Wn. rs Bowker, D. Crawford Clark 
F. L. Ames, Chas. W. Priddy, W. H. Detrick, Fredk. H. Eaton. Sec. is 


Horace Bowker. N. Y. Office, 2 Rector St. —{V. 95, p. 542, 681.) 


- AP ERICAN eae NOTE CO.—ORGANIZATION Care in 


as the United Bank Note Co 
D. 1851, 1794; V. 92, p. 1315, 1503. ote Verparetion, per am V. St. 
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pot ttt EOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abreviations, &c., see notes on first page) Bonds| Value |Outstanding|] % | Payable| and Maturity | Dividends are Payable 
American Gee Sugar Common stock... -----.......-..- o--- $100'|$15,000,000|/See text —F |See text Checks mailed 
Preferred ( © & d) stock 6% non-cum $5,000,000-__-_.-..- wate 100} 5:000'000| 6 —5 |San 21918 1%|Checke maiiea 
American Brake Shoe & tate stk $5,000,000 auth| -_-- 100} 4,600,000\See text} Q—M |Dec 31°12 1% do 
Preferred (p & d) stock 7% cum $5,000,000 (see text)....| _.-- 100} 5,000,000/7 in 1912) Q—M |Dec 31°12 1% 40 
First mortgage gold sinking fund redeemable (text) - .--_- 1902 1,000 755,000 5¢ |M SiMch 1 1952 Farmers’ L & Tr Co, N Y 
Ame fated ty Oat arn ToC $44,000,000 authorized.----| ---- | 100) 41-283.300) «|---| ie sa-aarlonccas maid 
9 tee ee thee tt he 2-3 Saas -233,300/5 In 1912} Q—J |Jan 2 191 Checks mailed 
Debentures $15,000,000 g red 10214 sf beg May 14-Ba.xc*| 1913 500} 14,000,000 5g an A| Feb : 191? shag! oo conniconaeerne Ge AG 
American Car & Foundry—Common stock B00 DO 000,000....G)} ---- 100) 30,000,00U/2 in 1912 —J Jan 2'13 %%/|Guaranty Trust Co, N Y 
Preferred (p & d) stock non-cum $30,000,000. ......--- en 100} 30;000'000| 7 —y |Jan 31913 450 ~ - 
gy om eye ys common $6,000,000 ---_---_._... one 100} 6,000,000|See text Monthly |Feb 20 °'13 1%/|1 Madison Ave N Y 
e (p & d) stock 6% cumulative $3,000,000_-_--- — 100} _3,000,000/6 in 1912} Q—J |Jan 2°131%% do do 
American Cigar Co-—Comman stock $10,000,000--.--------| “== | 199) 18,000-0006 in Lola] Q—e [Feb £19 14) tea nnas tee 
MESUVO -. - - « ----| ---- 10,000,000 text an 2° clas Re sa eka gas Ay 
y poet Cities ar Oe oy “Electric Railway Section.” oil ites ile 2°13 14% 
merican Coal Products Co.- ——Gommon stock. $15,000,000... saiehesie »500,000/6 in 1912;|M_& _ S/Mch1 1913, 3%|Office 1 Broadway, N Y 
American Products Co.—Common am $15,000,000...) ---- 100; 10,539,500|See text —J |Dec 31°12 1 v 17 Battery Place, N Y 
Pref (p&d) 7% cum, $5,000,000 red text -_ -......-.----- prelaSn 100} 2,500,000 —J |Jan 1513, | pe pew sain 
(The) American Sotton Oii—Common stock $20,237,100_..-} ---- 100) 20,237,100|/See text/J & D/J’ne 1°11,24%%/| Winslow, L & Co, N Y 
Pret (p & d) stock 6% n-c sub to call 105 $14,562, 300. - ean 100} 10,198,600|6 in 1912|\J & D/Dec 2 °12, 3% do do 
Debentures, extended in 1900 (V 71, p 2374, 1010)-.-.--- c*; 1890 1,000; 5,000,000 4% ¢| Q—F |Nov 11915 do do 
Bonds $15,000, authorized gold red 105-___._-- c*; 1911 1,000} 5,000,000 5 M & N/May 1 1931 do do 
American Dist Tel Co (of N J)—Stock $10,000,000 author__| ___- 100; 9,965,352/4 in 1512 Q Jan 29 '13, 1%|Treas office, 195 B’y, NY 
N Y Fire Prot lst M gold int & s f gu red par(V node 1905 1,000 100,000 4 M & S/Sept 1 1954 Guardian Tr Co, N 
American District Telegraph of N Y—Stock $4, minell  sinléte 100) 3,844,700/2 in 1912 M & N'Nov 15 ‘12, 1%/Treas office, 6 Dey St,.NY 
American Express—-Shares----- ._..--.- _.-par not fixed, | treated as 100] 18,.000:000|12 in '12} Q—J (Apr 1 ‘13. 3%(\Office, 65 B’way. N Y 
American Gas & Elec—Common stock auth $3,500,000_.-_| ---- 50| 3.000,000\See text G5 [am 9°18, 16m noe nernnene nnn 
Preferred (p & d) stock 6% cum auth $3,500,000 red 120) __-- 50} 1,661,500/6 in 1912] Q—F (Feb 1°13,14%%|New York 
Collateral mortgage $6,282,000 gold red text_.--- G.xc*} 1907 | 100 &c} 6,282,000i| 5¢ |F & A/Feb 1 2007 Guaranty Trust Co, N Y 
STOCK.—Sold to stockholders in 1909 at par, $500,000 each of aA man, H. R. Du B. “ae n, Woodin (Asst. to Pres.), Gerald 
and preferred, to brid ~ _| Lent in Bronx Borough, N. V. 87, Hoyt, W. M. Saect (See. ). R wo Woodin and W.N. McMillan. N. Y. of- 
ae Mf Dp. 105; , “Se Kee Pinte of lien “_ bo created or additional fice, 165 B‘way.—(V. 91, p. “Sa: V. 93, p. 38; V. 94, p. 1760.) 
stock ued without the, assent’ oS seen “Tato i002 AMERICAN CHICLE CO.—ORGANIZATION.—Incorp. in N. J. on 
Ft ei —— (1906. ne ie 1908. me we io1t. ‘1912. et 7 June 2 1899 and ica By om chewing-gum interests. In. 1909 acquired 
Preferred ELEY In full to , Seed 1913 (1% ‘% Q.-3.) v.71 interest in - Sen-Sen eee Co.; V. oy p. 238; V. 68, p. 871, 1130; 
On common in 1912, 1% quar. and in Aug. and Nov. 1% of 1% oxtra; ce 197; ban’ . 83, p. 152; V. 84, p. 160; V. 86, p. 230; V. 90, p. 238. 


1913, Feb., 14%. 


REPORT.—Report for cal. year 1911, in V. 94. p. 695, showed: Net 
posts. 2. $710, 097; appropriations, &c., $1 160,000; div. ‘on pref. stock (6%). 
div. on com. stock (4%), $179, 826: div. on old stock out, $8: 
bal., on $100,525. Office, 70-72 Broad St., N. Y.—(V. 96, p. 287.) 


AMERICAN BEET SUGAR CO Incorporated on March 24 1899. See 
prospectus in V. 68, p. 280, 616; V. 88, 1250. 


DIVIDENDS .— On pref., Oct. 1 1899 4 Jan. 1913, both we yrly. 
(1% % Q.-J.). On common, 1K% Nov. 15 1911; 1912,5% (Q.- ‘2 Jan. 
1913 no dividends were declared owing to the large stock of » ray on hand. 
V. 96, p. 64. V.93, p. 1106; V. 88, p. 1104. 

Owns entire stock of Las Animas Sa ar Co., 
Oct. 1 1908; rental, $80,000, equal to 
bonds, original issue $1,000, $885,000 tag gy ae 1 1912. 
V. 86, p. 1222; V. 88, p. 1250. Also zonteee County ay 1381. 

hepart for year 8 ae Mch. 31 1912, in V. 94, Sl, pF oF. Total 
inc., 375 005,194; tf after deprec’n, &C., $2,501, 9 1; int., ~, rentals, 
&c. 6,328; pref. div. %), > common divs. (5% 9,790,000; 
appropriation for de] aad n x hgh "$756, 972; bal., sur., $313.60 . Pres., 

- Rieman Duval; & . E. Tucker 32 Nassau St., Y.— 
(V. 92, p. 1808; V. 93. p. 1106: nv! 94, p. 1381; V. 96, p. 64.) 


AMERICAN BRAKE ts = PUNDR Y Co. ieee a oe — 


leased for 25 years from 
nterest and sinking fund on 6% 


rRoorD in N e Jersey on Jan. 29 1 ia? a consolidation, . 74, p. 579; V 
79, pv. 2087; V. 90, p. 238: et to list, V. 91, p. s12 -V. ‘92° p. 18: 
Vv. 90, p. 340: V. 95, p. 1747 Manufactures about 150, 000 tons of brake 


shoes be on steam and electric cars, and steel castings. 


TOCK.—Stockholders were offered the right to subscribe until Jan. 2 
1913 for $1, a. 000 additional pref. and $1,000,000 common in units of one 
share of each for $215, raising the amounts outstanding to $5,000,000 pref. 
and $4,600.000 common stock. V. 95, p. 1404, 1474, 1747. 


DIVS.— 1°03. ’04. '05. ’06. eee 08. ’09. °10. "11. 1912. 
Com. (%)-------- >a 2. € 4 48616 ey RS a et 
Pref. (%)--------Jj In full to Dec. 1912; v. “Ol, Dp. aes. 


Pref. is entitled to all earnings after 7% on commo Divs. of 2% quar. 

are to be paid on pref. stock beginning April 1913. V. 95, p. 1609. 
BONDS.—May be drawn for a yearly sinking fund of $20,000, 

years at 110, 2d ten years at 105, thereafter at par. V.76, p. 651. 
REPORT.—For year ending Sept. 30 1912 (V. 96, p. 197), net, $1,- 

052,718; int., $38. 271; pref., div. (7%), $280,000, com. div. (7%), $252,000: 

bal., surp., $482,448, 

OFFICERS.—Pres., 


Ist ten 


Otis H. Cutler; V.-P., » sor bs Pa og Joseph 
B. Terbell and - G. Pearce; Sec. & Tre Knox. Office, 
30 Church St., N. Y.—(V. 95, p. 1404, 1474. as 09. Tre Vv. 96, p. 197.) 


AMERICAN CAN CO.—ORGANIZATION .—Incorporated in New Jer- 
“i on March 19 1901 as a consolidation of about 100 concerns. See V. 72, 
582. In 1907 onerated 39 can factories and two machine shops. See 
application to list, V. 84, p. 994; V. 90, p. 371, 629. In 1907 plants were 
completed in New Orleans, La., Savanna , Ga., and Newcastle, Pa. V. 85, 
p- 656; V. 86, p. 336, 422; V. 90, p. 504. In March 1908 an interest in the 
a 


nitary Can Co. : with $1, 000, 000 auth. stock, had been acquired. V. 86, 
B. {9 $. uae -_.- oe with Goldschmidt Detinning Co. V. 88, p. 232, 
p 


DIVIDENDS.—On pref., 2%% Sept. 1903; 1904, 5% (A. & O.); since 
to Oct. 1912, incl., 5% yrly. (Q.-J.), and in Jan. 1913 134% and \4 of 1 1% 
on account of accumulated dividends (about 33%), leaving 3234% still 
due. V. 95, p. 1543; V. 96, p. 


DEBENTURES.—The 7 gabe 5% gold debentures ($15,000,000 auth- 
orized issue), of which $14,000,000 have been sold, are redeemable in whole 
or pe sy any int. day as pee 6; sinking fund $500,000 yearly begins May 1 








1914 . 96, p. 421, 48 

Fiscal : year ends Dec. 31. *eepaes for ra | in V. 96, p. 418, showed: 

9 

FEET TE Pa $7,522,932 $5,416, 339 $3 ,456, 537 3,3 
Impts., purch. pats, &c- 483,88 “4 aided <<. rae ie . 01,67 
Depreciation_________- 2,500,000 633,561 515,526 
Pref. dividends-. --- (5%4)2, 370 OL (5) 2’ 061 ‘665 (5)2,061,665 (5)2,061,665 

Balance, surplus_.-.-- $4,168,131 $854, 674 $761,308 $694,486 


DIRECTORS.—D. G. Reid sg ig 


Phelps and F. Rudolph (\ .-ps.), R 

F. _" ane, Geo. G. McMurtry, E. C. Converse, R. L. Skofield, Jas. Mac- 
Lea W. Ogden, W. T. Graham, J. H. Moore and W. F. Dutton. 
Office, 447 W. i4th St., N. Y.—(V. 96, p. 362, 418, 421, 489.) 


AMERICAN CAR & FOUNDRY.—ORGANIZATION, &c.—lIncorpo- 


F. S. Wheeler (Pres.), H. W. 
» Ee Ismon (Sec.-Treas.), W. H. Moore, 


rated in New Jersey on Feb. 20 1899 as a consolidation. Manufactures 
freight and passenger cars of wood and steel. 68, p. 280, 377, 1029; 
V. 71, p. 86. 545: V. 73, p. 958: V. 83, pe 1413: V. sh. po Tobe, 


DIVS.— 1901-02. ’03. '04. '05. '06. '07. ’08. ’09 to'12 1913. 
On common.%\| 2yrly. 4 1 0 O ae Se pei 


REPORT year end. Apr. 30 1912 was in V. , 04. p. 1760, showing: 
1911-12. 1910-1 —_ 10. 1908-09. 




















$ 
Earns. from all sources. 4,193,751 6,240,324 5,725,098 3,741,975 
Repairs, &c., incl. extr’y 1,354,519 2,005,535 1,635,620 846,144 
Net earnings....._.___ 2,839,232 4,234,789 4,089, 2,895,831 
ee 2,100,0 ” ’ 3'100'000 5 800000 
Divs. on common_-.-_-_-_- (2)600,000 (2)600,000 (2)600,000 (2)600,000 
Res've,impts. & maint.  _._._. RS Ae eS EC co 
Balance, surplus. ___. 139,231 784,789 1,389,478 195,831 
Previous surplus... __- 24,737,345 23,952,556 22,563.078 92,367°347 
Total surplus. __.._- 24,876,576 24,737,345 23,952,556 22,563,078 
DIRECTORS.—Frederick H. Eaton (Pres.), A. B. Hepburn, E. F. 
Carry (Ist V.-P. and Gen. Mer.), S. S. De Lano (Treas.), Adolphus 
Busch, T. H. West, J. M. Buick (V.-P. ), Geo. H. Russell, WwW. G. Oak- 


Apr a ih 1913. 


pg OLN ob mya 1899 1900 1901 1902 
1% 9 8 Jan.,2 m yearly 1% monthly) 


Common, reg_...% 


COS Pe ee Oy ee ay'06 to Jan’ 13.1% bi-m 

For 12 mos. ending Dec. 31 1909, profits, $1, 530" against $1,658,000 
in 1907; 1s div. (6%), $180,000; om. div. (18% 3 $1, 0 ,000; bal., sur., 
$270,000 in 1909, against $398,000 In 1907. V 96. ‘p’ 33 8. 

Pres., Geo. H. Wort rthington; Sec. and Treas., e wer. 
Metropolitan Tower, 1 Madison Ave., N. Y.—(V. 90. D. 238 TY. 3. DP. Baas 


AMERICAN CIGAR CO. TO une Asoertosn Tobacco Co. owns majority of 
the $10, com. and $10 13; Ve cum. pref. stock, and guarantees 
the 4% gold notes; see V. 7a, Met hEy 78, p. 1393. Under plan of 1911 
(V. 93, 1122-4) company so d for cash to Am. Tob. Co. (a) all the stock 
of the Federal Cigar Co. at $3,965,616; (b) the $657,000 stock owned in the 
Porto Rican-Am,. Tob. Co. at $2, 301 400; and also disposed of all interest 
in Am, Stogie Co., (a majority of the common stock). distributing as a 
dividend to its common stockholders out of its surplus the securities which 
it receives upon the dissolution of Am. Stogle Co. The Am. Cigar Co. will 


continue to hold its majorit ed interest in the Havana Typeeee oO. aommon 
stock. V. 85, OY O> Pb 110. Properties, V. 72, 185, 284, 937, 
1037; V. 73, p. 255. Divs. on pref. stock 1 to 1909, 6% 


each; 1910 at Tali, Vaegr 1912. Jan. & July. 3% each; Oct., 14% (quar.): 
1913, Jan 0; pa yments ~ Ere to be quarterly. On common in 
1912, 6% ik ); 1913, Feb., 144%. “A’’ and “B”’ notes, $5,000,000 
each, were paid Mch. 15 1911 and 1912, no securities being issued in their 


places. V. BP 598. Report for oil, ae V. 94, p. 694, showed: Net 
over charges, 981 71, 166; eS. ay. s %), $600,000: com. div. (1% %), $150. - 
al., sur., $ 21 1,166. PL Sylvester, 111 5th Ave., N’. Y.— 


(V. 92, p. 1501; V. 94, p. 694, FOO. 769, 1628, 1765.) 
AMERICAN COAL.—Mines at Barton and Lemeconing. Md., and Poca- 


hontas region, W. Va. _ Inc. in Md.: re-inc. in 1903 In N. J. V. "0, p. 118. 
DIVS. ’94. 95. '96 °97. '98. '99. *00. *Ol- ny "10 xa "12. 1913. 
Per cent-.- a i se 6 yly. Mch.,3,— 


Paid 20% 1903 from sale of real estate and 25% 75907 from sale of RR. 

Cal. year 1911, gross, $730,805: net, $90,027; deprec., $10,009; divs. 
(6%), $99,000; bal., def., $7,973. Total surplus Dec. 31 1911, $628.478 
Office, No. 1 Broadway pooh 92, p. 598.) V. 95, p. 1747.) 

AMERICAN COAL PRODUCTS CO.—See issue of Oct. 1912. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. orks in Southern cities, &c., for making crude and re- 


fined cotton oll, lard, soap, fertilizers, &c. V. 77, p. 

DIVS.— | oe "Ol. 02. °03. '04. '05. ‘06. '07. 08. °09. °10 1911. 
Common....%/ 3% 2 *%6 °%4 1 1 s @®}. @ 5 5 5 

* Includes 2% paid in the following June. 2 Pag 7 se -* 
1906-07 4% was paid March 4 1908. 85, p. 1210: 


Dec. 1911 and June and Dec. 1912, none. V. 93, p. i395: Vv Os, D. 1275. 


BONDS.—Of the 5s dated May 1 1911 ($15,000,000 auth.) $5,000,000 are 
reserved to retire the 4 ’%s due Nov. 1915, with which the 5s rank pari passu, 
and the remaining $5,000,000 for future purposes. By Th ial lien without 
written consent of 80% of the bonds. V. 92, p. 661, 


REPORT .—Report ‘for 1911-12 at lengthin V. 95, p eo 1338, showed: 
Profits, $2,401 ret after meeting exp. of A te OPT Ring int., os et on 
deb. bonds, $475,00 bal., net income, $1,926,498; div. on 
$611,916; bal., sur., for year, $1,314,582. Profits year 1911-12, $2. “404 ©768° 
1910-11, $700, O89; "1909-10, $2,209,255. 

OFFICERS.—Pres., Robert F. Munro; Sec. and Treas., Justus E. 
Ralph, 27 Beaver St., N. Y. Transfer Agents, Winslow, Lanier & Co. 

—( . 93, p. 1404; V. 95, p. 1275, 1329, 1338.) 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY) .— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901: erates 
in most of the large cities and towns of the U. S.; is engaged in all i nds of 
electrical protective service. V. 77, Pp. 148; V.81, D. 213. Messenger business 
is leased to Western Union Telegrap Co. from Jan. 1 1911 to Sept. 1927, the 
annual rental, payable in monthly installments, being SaneR § on Yap hs operat- 
ing returns, subject to increase on growth of business. 1121. 
Dividends in 1903, 3 %%; since to yf 1913, 4% yearly, Q. re) See e V. 78, 

p. 704. Bonds, $374,000, viz.: $304,000 5% coll- ust bonds and ‘‘Detroit 
als ’* $70,000; purchase-money mortgages, Pa 

Report for year ending Dec. 31 1911, in V. 
earnings, $2,162,784; net, $792,927; divs. (aK). P5308. 552; bal., surp., 
$394,375. Pres., Theo. N Vail; V.-Ps., Wm. H. Baker and Newcomb 
Carlton; Sec., I. B. Ferguson; "Treas. ae R. Brewer. —(V. 94, p. 1315.) 

AN DISTRICT TELEGRAPH CoO. OF Bia \ J YORK .—Annual 
vetee ane de ending Dec. 31 1911 in V. 95, 45. In 1912, gross, 
+05") e279: net, $113, one div. (2%), “ay i surplus, $36, 852. 

DIV D’DS.— 94. ’95. 96. oy: '00. "OL. ‘U2 to Nov.'’12 
Per aby +7 1 3 1 3 24%2% 2 yearly. 

Office, 6 Dey St., N. Y. City.—(V. 94, Dp. 418 561: V. 95, p. 45.) 

N EXPRESS CO.—An “‘Association’’ formed under the laws 
of AREA site tn 1850 and 1859. Not an incorporated company. 
Operated in Jan. 1910 on 47,464 miles of railroad In the United States, 
including Boston & Maine, the Vanderbilt lines, Illinois Central, &c.: 6,022 
miles in foreign countries ‘and 136,180 miles of sea and ocean lines. Be 


878 miles June 30 1911. ches tanenaien 

<— over 56, miles June 

3 TIAL RESULTS(I.S.C.)'12-13-—Gross—’11-’12. | '12-13—Net—’11-'12. 

July | 1 to Oct. 31, 4 months- - -$16, 574,857 $14,541,579 $846,268 $941,798 
DIVIDENDS. —1882 to 1901, % per annum; July 19V01 to July 1906 

8% yearly, incl’'g 2% from feeouaananne in Oct. 1906 the ‘rate was increased 

to 12% per annum, payable quar., 6% of this to be from i ae 


REPORT.—For year ending June 30 1912, in V. 96, 282, showed: 
Gross, $43,714,874; net, $1,712,021; other inc., $1,576 358; 5 a taxes, &c., 
$434, 919; divs. (12%, incl. 6°% from investments), $2, 160, 000: bal., sur., 
$693,459. In 1910-11, gross, $41, 683, 196; net, $3, 313, 872. Total surplus 
June 30 1912, ir 499301. ‘Pres., H. C. Fargo; Treas., James F. Fargo 
65 Broadway nV . 93, p. 941, V. 94, p. 489; V. 95, p. 1209; V. 96, Dp. 283.) 


N GAS & ELECTRIC CO.—ORGANIZATION.—Incorpor- 
ey ae Vek Dec. 24 1906 and acquired, per plan V.83, p. 1349, 1473, 


1315, showed: Gross 


_ Apr. 1 1910 to operate over U nion Pacific, 7,000 miles. 





FEB., 1913. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Graphophone a te stk $7,500,000 auth__| .... $100) $2,627,550\See textiQ—M 15\Sept 15 ‘07.1% Oh, ion Nassau St,NY 
Preferred ( as to assets) stock 7% non-cum $2,500,000, ___- 100| 2,095,630|\See text F 15\Fe Re 13,1 1% “'e 
Gold aa nS... 000. 000 re spancemunne hs, oil n ib ieiaked 1910 | 100 &c 408,900 6¢ & DjiJune 1 1930 N Y Triet Co, 
i tenes convertible into preferred stock...........-.-. '98-"05!) 100 5 5 Various 1915-1918-1923 R Winthrop & i, N Y 
do “ae eee eee 1906 | 100 &c 31,700 6 J & jJiJan 11916 do do 
Asian ide & Leather—Common stock $17,500,000__.._| ._-. 100! 11,274,100| None pd.j} Q—J |-----.----..-- New York 
Preferred (p & d) 7% cum $17,500,000 (V 76, p 104) ____-_- oak 100| 12°548.300\See text) Q—F |Aug 15 ‘05, 1%|Equitable Trust Co, NY 
lst mtge $10,000 g sink fd sub to call at 156 00D .c*| 1899 1,000; 5,743,000 6¢ M & §S rope 1 1919 Equit Tr Co. Col Br, N Y 
American Ice vee db =F ng all of one class,$20,000, nth 100} 19,057,000\See text) Q—J July 20 ’07, 1%/\Checks mailed 
Debentures $3,000,000 redeemable at RRR Rae Re 3,000, 6 A & OjApr 11925 Columb-Knick Tr Co, NY 
American Ice Go coll penny bonds gold ($5, 000,000) - - - - - Ce 1902 1,000} 1,707,000 5¢ \A & OjApr 11922 Central Trust Co, N Y 
Am Ice real est lst & $6, ,000 gs f red text PeP.c*| 1912 1,000; 3,013,000 6¢ iF & AjAug 11942 New York & Philadel’a 
American Li ht & Tract red, ey stock (see text) _____- MELEE 100| 12,925,455|See text) Q—F See text Checks mailed 
Pref (p&d)stk 6% cum $25,000,000 auth(V 82, > , een 100| 14,236,200/6 in 1912 g—5 Feb 1’ 13, 2% do do 
American eocomor ve—Common stock $25,000,000. ._---_- niateon 100} 25,000,000|See text! Q—F (Aug ze, 08,1 4% % |Checks manee 
ferred fo nan d) ihe F cum $25,000,000 (Bonds, see text)... ___- 100| 25,000,000'7 in 1912) Q—J _ /|Jan 21°13,1 %%/|Checks mailed 
Ia Sc a ec 1909 1,000; 4,000,000 5¢ A & Oj|Oct 11913-14 |Office, 30 Church St, N Y 
Notes $6,000,000 eold due $1,600,000 yearly red 102....| 1912 |..-.-..-.| 4,800,000 5¢ J & JiJuly 1 °15-"17 
American Malt | Corporation ommon ag a $6,000,000___.| 100| §6,745.872|. ..--.-- | MA MEM hh ues Leh te aint ea ai ailimn Scie a dn dae 
Preferred (p & d) cum $9, 000,000 (see text)___________. 100| 8,729.910\See text\M & N/iNov 2°12 2%%/\15 Exch Pl, Jer City,NJ 
Am Malt Co 1st M assum $5,000.000 g s f sub call 105--c*, 1899 1,000) 2,834,000 J & DiJuly 11914 Guaranty Trust Co, N Y¥ 
American Piano ommon stock $6,000,000___.__._--- . ghee RES Sg di ano eee sted alin Eee, stem toes elie tnes Epa dvaininiy ames tines a A 
Preferred (p & d) stock 7% cumulative $6.000.000-___-- ied 100| 3.858.600 7 In 1912); Q—J Jan 1°13 1%%/ Bankers Trust Co N Y 
x Includes $91,000 In treasury Oct. 1912. 




















i 





1592, the holdings of she Electric Co. of America, which owned control of 
electric —  ¥ in a Bs ge of — See official seater. af R7, 


83. n. 438: V. 79, p. 106; 73, p. 289, 495; V. 89. 227; 
V. 93. 93, 591. 667, 1536; V . 94, p . 354, 1188. Controlled by seiananie affill- 
th General Electric Co. 


Oe Saas were offered the ht to subscribe for $500,000 additional 
goer. i. par, payable ay 1 1912, raising amount out 2 $3,000,000. 
trust was renewed for r & years, expiring May 1 1917. V. 94, p. 700, 
828, “O13; ak 1567; V. 95, 0 
NDS.—On om... 1910, ZAR: 1911, 6% (Q.-J.): 1912, Jan,, and 
Age. 14% quar.; July, 1% %; Oct., 1% %; 1913, Jan., 1%% 
BONDS.—The coll. trust 5s oan redeemable to Feb. 1912 at 110; now 
at 105" V. 83, p. 1349, 1472; V. 86, p. 549, 1102, 1531; V. 94, p. 700. 
Bond Issues of Controlled Companies. 
Autkhoriced. Issued Dated. Compare. 
Econ. Lt., H. & P. _ & ref. 5s_— 
t 


$350,000 $325,000 1900 
do do s Closed 24,000 
Canton (O.) Electric Co. 5s 000 


I ! ‘ 1,011,000 1907 V.93,p.1604 

Canton Lt., Ht. & P. Ist 5s___-. Closed 46,000 1895 V.85,p. 224 
Muncie(O.) Fl. Lt. Co. Ist gu. 58s. 1,500,000 1,196,000 1907 V.86,p. 484 
Elwood (Ind.) El. Lt. Co. Ist 5s. white ie A? De: sete we dade 
Licking L.&P., Newark, 9. ,lst 5s 300, 000 215,000 1905 V.93,p. 592 
Ohio L. & P. Co., Tiffin, O., Ist 5s 1, 500,000 500,000 1911 V.93,p. 800 
Rockford E. Co. Ist & ref. 58... - ; pane | 1,504,000 1909 V.89,p. 530 


Rockford Ed. Ist M. 5s__._--- F 
Scranton (Pa.) Elec. Co. m8. f.5s10,000, 000 
Scranton El. Lt. & Ht.d 


000 1899 
2,770,000 1907 V.85,p. 808 
b. 5s. Clos PS itis 1893 


Marion Licht & Heating 5s. i aca é 1,500 000 ,000 1907 V.91,p.1774 

Atlantic City (N. J.) Elec. 5s_... 5,000,000 1,727,000 1908 V.86,p.1102 
N.J. Hot Water Ht. 58... ... Closed ERR Se, 
Atlantic Fl. Lt. & P. Ist 5s___. Closed 175,000 


| i Re 
Wheeling (W. Va.) Elec. Ist 5s__12,000,000 1911 V.92,p.1441 
EARNINGS.—Gross earmnes operating companies for cal. year 1911, 
$2,888,269; net, ts; 448; net aby. (6° co., $4,165; bond int., $314,100; 
pref. div. (6%), $96,480 | om. d (6%). $150,000; bal., sur., $250, 133. 
Chairman of the Board. S.Z. Mitchell: E. Breed: Sec. and Treas. “ 
F. B. Ball. Office, 30 Church St., N. v pron * 95, p. 50.) 


AMERICAN GRAPHOPHONE CO.—ORGANIZATION .—Incorporated 
in West Virginia in 1887. Owns the Columbia Phonograph Companies, 
which are its selling agents. V.70,p.790. Also owns The Burt Co.; V. 81, 
p. 669. Factories, Bridgeport, Conn., England and France. 


STOCK, ETC. —After 7% on both stocks, they shareratably. Of the 6% 
bon Is of 1910 ($2 ,.000,000 auth. issue), sufficient are reserved to retire the 


$100,000 Bridgeport real estate mtge. . 91, p. 40, 338. 

DIVS.—)'00. "O01. '02. ’03. '04. °05. -_ "07. ’O8. "09 to ’’11. °12. 1913. 
kia Ob a BE Slee oe . ee 0 4% Below: 
Com ..% 


3 4 3% O 0 cman. eon 
In 1912, on pref. ;May, 1%; Aug., 1%. Nov., 134%; in 1913, Jan. 15, 
%%; Feb. 15, 1% %. 
REPORT.—Report for cal. year 1911, in V. 94, p. 1564, showed nee 
$702,981; int., $118,116; depreciation, &c., $101, 378; bal. ., sur., $483,4 


OFFICERS .—Pres., Edward D. maanen, PBL SS Geo. W. Lyle; aa 
V.-P., Fred’k J. Warburton; Treas., M. ; Sec., C. W. Woddrop. 
Office, 154 Nassau St., N. Y.—(V. 94, p. 984, t0G4 1765: V. 96, p. 137.) 


AMERICAN HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey in 1899 as a merger of upper leather ee See V. 69, p. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


DIVIDENDS —On Diet Feb. 15 1905 to Aug. 15, 1% quar.; none since 
to Feb. 13. V.81, p. 1316. Overdue pref. divs. Feb. 1913, abt. 90%%. 


BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yearly, if 
urchasable at 115 or less, or, if not, will be invested in other securities. 
. & W. Seligman & Co. financed ‘the consolidation. Report for year 

ending June 30 1912, in V. 95, p. 616, showed profit after renewals, re- 
lacements, &c., $1, 122, 076; int. on loans, $39,762; bond int. and sink. fd., 
oy. 494: bal., sur., 820. 

For 6 mos. ending Dec. 31 1912, net raiees. after ona &c., 
and int. on loans, $747,868; int. and s. f., $330,750; bal., $417,118. 


96, p. 2 

DIRECTORS.—Thos. W. Hall (Pres.), Theo. S. Haight (1st V.-P.), 
Aaron Hecht (21 V.-P.), F. L. Roenitz (3d V.-P.), Chas. P. Hall (4th V.-P.), 
Frederick Strauss, M. Robson, C. H. Buswell, Chas. W. Tidd, Henry Selig- 
man, James Skinner, Geo. A. Hill (Sec. and Treas.), Thomas J. Ryan, 
William Stuart Cox and Frank F. Baldwin. Office. 96 Cliff St.. N. Y.— 
(V. 93, p. 1192; V. 94, p. 280, 1251; V. 95, p. 237, 616, 1124; V. 96, p. 287.) 


AMERICAN a tion SECURITIES CO.—ORGANIZATION .—Incorpor- 
ated ? A 1905 and acquired $7,056,570 of the $7,161,330 
com. Te ys eh — i909) ands 14: 352,600 of the $14,920,200 pref. stock 
of the American Ice Co., per plan V 80, p. 601. The latter co. owned 
the $10,000,000 stock of the Consol. Ice Co. of N. Y. (see V. 65, p. 461) 
and the $10, 000,000 stock of the Knickerbocker Ice Co. of Maine. Trans- 
acts a wholesale and yy business in N . City, Philadelphia, Boston, 
Baltimore, o:V. 7% B.'22 ; C., 1 Ogmeen. Cape May and Atlantic City, N. J. 
V. 81, p. 29: 2237; vi p. ‘591. Litigation settled May 1911; 
V.92,p . 1245, 1312: V . 93,"p. 258" 1192. Ice ~~ capacity March 1904, 
200 cone daily: Oct. 1910, 2.525 tons. V. 92, p. 58 


DIVIDENDS.—Jan. 1907 to July 1907, 1 +o quar.; none since to1913. 


BONDS OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 
6s ($6,500,000 auth. issue), of which $3,000,000 were sold in 1912 to retire 
the first & gen. 5s which were called for payment on Aug. 1 1912, are a 
first lien on real estate in Maine, New York, New erik Penna., Maryland 
and Dist. of Columbia, having an estimated value of $5,694,663 ‘and a gen- 
eral lien, subject to existing encumbrances, on substantially all the remaining 
property. emainder reserved to retire about $3,250,000 bonds and real 
estate mortgages and for 75% of cost of additions and improvements. Red. 
at 102 % as a whole on any int. day or for yearly sink. fund beginning Aug. 1 
1913, viz.: 2% for 10 years and 2%% thereafter. V. 95, p. 482. 

Of the 5% collateral trust 5s of 1902 of the Ice Co., $1, 70 
standing and $1,938,000 were issuable to retire $2, '057, 000 underlying 
bonds and real estate mtges. (only $472, 200° being outstanding) , $1,355,000 
canceled and $9,000 in treasury of American Ice Co 

BONDS OF SUB-COMPANIES HELD BY PUBLIC (V. 81, P. 

Hygienic Ice Co., Washington, $96,440, extended at 6% (paid 
from Jan. ., aaa), Ravable $15,000 yearly; Boston Ice Co., due May 1 1918 

A £8. p. N.), $269,000; Consumers’ Ice Co., Atlantic City 
on »D. 438), 1st 30-yr. gold 5s, dated Jan. 1902, red. at 105, gu. by Am. 
Z 0. *» 


Drivers’ Union Ice Co., due May 1 1913, $85, a 
nN 


29). 












Fang 1910 purchased the 70th St. Hygeia Ice Co., subject to a prior mtge. 
or $60, ioe th the Amer. Ice Co. making a purchase-money mtge. to secure 
sid 580 6% notes, payable in installments. V. 91, p. 718, 591. 
alance sheet American Ice Securities Co. Dec. 31 1911 was in V. 94, Dp. 
Wis In 1910 divs. received 9 Am. Pe pref., $179,259; int., taxes, &e. a 
$185,769; bal., def., $6,510. 92, 1180. The report of American Ice 
Co. for year ending Oct. 31 1912, in Vv. 96, p. 61, showed: Gross, $8,638,- 
496; net over oper. exp., &c., $1 687. 687; other income, $18,013; bal.. over 
charges and improvements, $369 .245. 


DIRECTORS, &c. (Old Co.) .—Wesley M. Oler (Pres.), 
R.M. Thompson, Wm. Bavier, Jos. Wayne Jr., 
West; H.C. Harrison (Sec.), Wm. H. Taylor. 
Robert T. Hooper and o Ww. Middendorf, Jas. McCutcheon, Henry H. 
Head, Walter Lee, Stephen H. Dorr, Geo. W. Westall and Edward J. 
Reilly. ~ a Ed ware J. "Reilly. Office, B' way and 28th St., N. Y.— 

Dp 


AMERICAN LIGHT & TRA GN CO.—ORGANIZATION .—Incor- 
eoteaes n New Jersey May 13 1901 by Emerson McMiilin and associates. 
. 72, p. 724, 871, 987; V. 73, p. 235, and V. 75, p. 343. All of the stock 
A, the Grand Rapids, Madison, St. Joseph, Lacombe, St. Paul and Bing- 
hamton (N. Y.) Gas Works Is owned, — i. least 97% of the stock of— 
Securities tssued— Bonds. 


W. A. Tucker, 
E.P. Passmore and William 
Directors (Securities Co.)— 


Milwaukee Gas Light Co________-_-- $5000, 000 $8,012,000 74, 482 
Grand Rapids (Mich.) Gas Licht Co. 1,820,000 1,3: 900 V . 64, 662 
Madison (Wis.) Gas & Elec. Co____-_- é 97. 000) 

St. Joseph (Mo.) Gas Co________--- 1, 000 1 000,000 See page 188 
St. P.(Minn.) G.Lt.Co.(V.77, p.2282) 2,500,000 5.000.000 

Binghamton (N. Y.) Gas Works...__ 450,000 820,000 

Con. Gas Co. of N. J. (L. Bran., N. J.) 1,000.000 1,415,000 V.75. p. 344 
Detroit City Gas Co...........-.-- 6,580,000 6,500,000 ae this sect’n 
St. Croix Power Co., Somerset, Wis-- 2,500 750,000 V. 73, p. 1014 
Southern Light & Traction Co ____-_. 2,500 1,968. 000 {See “Blec. Ry. 
Muskegon (Mich.) Trac. & Ltg. Co... 663,000 600,000) Section.” 


STOCK.—The stockholders will vote on Mch. 17 1913 on increasing 
the authorized common stock from 535O00 000 * to $40, Oy ,000, to provide 


for the regular quarterly stock dividends, &c. V.96,p 
DIVS. (%)— [{ ’04. '05. ’06. ’07. ’08. ba | Soe > ae 2 1913. 
Common cone) - 1% 3% 4% 5% 6%. 9% 10 10 24% —- = 
Do _ (stock) - o%s 10 10 10 24 
On Feb. 1 1913 2% was paid on ‘pref. auth for the 4 mos. ending Jan. 31 
1913, future payments to be made - quarters ending on the last ys of 
Jan., April, July and Oct. instead of as formerly for those ending es 
March, June and Sept. V. 96, p. 137. 
REPORT.—For calendar year 1912, V. 96, p. 483. 
Dec. 31 Divs. Other Total Pre erred Com. Divs. Balance, 
Year. so ts d. ~. a “. (om) Surplus. 
IOS  cwewe 3,688,867 567,993 117,657 (6)854,172 (10)1,215,732 2,069,299 
SOLE eds 3,618,793 525,280 113,810 (6)854,172 (10)1,101 ‘388 ot 074,683 
There was also deduc stock dividends on com. stock, $1,215,732 in 
1912, against $1,101, 587 in 1911, leaving $853,567, against $97 3.0 73 
Chairman, Emerson McMillin; Pres., A. P. La hrop; Treas., C. N. Jel- 


t 
liffe. N.Y. office, 40 Wall St —(V. 95, p. 299; V. 96, p. 137, 483 3.) 
“AMERICAN LINSEED.—See issue Oct. 1912 and V. 95, p. 1401. 


AMERICAN LOCOMOTIVE CO.—ORGANIZATION -—lncsspereed | - 

. Y.on June y 1901 as a consolidation of various cos. (see list V. 73, p.80 
V.72, p. 1189; V. 73. p. 84, 186, 724: V 3 686. In Jan. 1909 purchased 
land at Gary, Ind., for new plant. V. 88, 102: V. 89, p. 591. In 1904 
the entire capital "stock of the Montreal oe BAR, Works, Ltd., was 
acquired (V.78, p. 1111, 1393, 1448; V 84, p 1431), and in Jan. 1905 of the 
Rogers Locomotive Works. V. 80, p. 474; V.87,p. 675. Co-operates with 
Gen. Electric Co. in construction of electric locomotives: see V. 79, p. 1022. 
Also manufactures automobiles. 

DIVIDENDS, &c.—-Dividend on pref., 


1%% quarterly Oct. 1901 to 
Jan. 1913, both incl. Div. on com. 


stock, 14%% quar., paid Aug. 1906 to 


Aug. 1908, both incl.: none since to Feb. 1913. V. 87, p. 679. 
BONDS, &c.—In 1909 sold $5,000,000 5% debenture notes, of which $1,- 
000,000 aid in 1912 and $2 000, 000 each due in 1913 and 1914. V. 89, 


p. 530, 95. The 5% serial gold notes of 1912 ($6,000,000 authorized is- 
sue) mature $2,000,000 yearly. No lien can be placed on me ro parse unless 
cash has been deposited for their payment. In 1912 $3,6 were sold 
for working capital and to take up the $1 pe 000 notes + the 1909 issue 
ery Oct. 1 1912 and in Jan. 1913 $1, . V.94, p. 1628; V. 95, 
p. 96, p. 137. Bonds of constituent Cos.: Richonome Locomotive, 

550. 500. gold consol. 6s, due Apr. 1 1929 (assumed), of which $118,000 
owned by American Locomotive Co. 

Locomotive & Machine Co. of Montreal Ist 20-yr. gold 4s ($1,500,000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. ‘Loco. Co. 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 

Rogers Locomotive Works, $255,000 first s. f. 5s, due May 14 1921. 


REPORT.—Report for year ending June 30 1912 was in V. 95, p. 6153 
showing net earnings. $2,331,904: int. and discount, $464,350: divs.on pref. 
stock (7%), $1,750,000; bal., sur., $117,554. ‘ 


Compare V. 95, p. 1041 
DIRECTORS .—Waldo H. Marshall, Pliny Fisk. Geo. R. Sheldon, C. Ag 


Coffin, John W. Griggs, W. M. Barnum, Fred’k H. Stevens, Harry Bron- 
ner, James McNa hton, L. L. Clarke, Albert H. Wiggin, Pres., W. H. 
Marshall; V. -Ps., ames McNa hton and Leigh Best; Sec. & Treas., 
©. B. Denny; Asst. S3c. & Asst. obby Jr.; Comp., Joseph 
Davis. Office, 30 Church St., N. Y—(W. 95, p. 1209; V. 96, p. 137.) 


AMERICAN MALT CORPORATION -—ORGANIZATION .—Incorp. in 
N.J. Apr. 2 1906 as successor, per plan V. 81, p. 266, 1243, of the Ameren 
Malting C Co., the latter being a consolidation in 1897. V. 65, p. 619: V. 70, 
p. 478; V . $5, . 1141. Under the plan the old preceves received 62% in 
new pref. and the old com. 44% in new com. stock; $13,058 .800 of the $13,- 

old common and $14, 080, 590 of the $14, 440, 000 old “- had been 
acquired in Oct. 1912. Properties operated, &c., V. 84, p. 156. 


STOCK .—The preferred stock is entitled to 4% from Apr. 1 to Oct. 1 
1906—thereafter to6%. Of the stock, $47.200 pref. and $1 ,000 common 
will remain after exchange of all of the old stocks. e944 4 Ve -f*) -14Rr] 


DIVIDENDS.—On pref. stock, 2%% paid Nov. 1908: 1909, 5%: 1910, 
3 4%%;1911, 3%; May 1912, 2% (Vv. 93, p. 873); Nov. 2 1912, , 
19 14% accumulated - V. 91, D. 791. ™ rs ’ 214% leaving 
BON DS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. Sin 
fund one-half amount dividend Corse on pref. stock of Malting age 


all proceeds of property sold. . 69, 956. 1013, 1195. R 
mortgages, $194,000. - a: oJ 43 — 


























































































































160 INDUSTRIAL STOCKS AND BONDS. [Vou. xovr. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding Payable | and Maturity | Dividends are Payable 
merican Pipe & Cons Co—Stock $5,000,000 a ene 100} 5,000,000\8 in 1912) Q—J j|Jan 1 1913 2%|Office 112 N Br’a St,’Phil 
A mocice be Co oy gg 1,000,000 ved 102 4 text. GP 1908 |.------- "750,000 5 A~& O/To Oct 1 1927 |Girard Trust Co, Phila 
do do Series a 1,000,000 red 102 % text_._GP| 1909 | 500 &c 800.000 5 F & A/To Feb 1 19 Oo do 
Am ee ee Securities —8% cum pref guar red 105 text| ---- . OBE es HG a % + See vt 
Coll trust gold bonds guar red 102 }4----------.- Gps| i912} 1.0001 30000001 6¢ IF & AlAug 11922 °|.22222222227222272222 
American P Pneuma matic mmon stock $10,000,000_.| .-.-- 25| 4.995.662|.....__. ie Fag Feche cod Spreetmeengaaaiatanste aenees 
weed to Re 3, 7% ulative eG eee sl gather 50 SE ta ae 7 in 1912 M & S es 30 "12 3 % TE a 
Goll oe ! 6% non-cumulative 7, 000, aie: * aoe o Jase 50 6,328, 2 in 1912 See text pt "12 1% By 
Collateral trust mortgage $5 ,000 gold sinking fund_-1B| 1903 |-------- 707,000; 5¢ A & O/Oct 1 1928 International Tr Co, Bos 
Lamson Con Store ce Co s f bonds call at 102___- 1902 |..-----.- 318,000 5¢ |\F & AlFeb 1 1922 
American Power & Light Co—Common stook $10,000,000.-| ---- | 100] §.631-400|see text\See “text Mech 1 1918 1% |= -0- ea ne ane 
p & d) stock 6% cumulative $5,000,000------ snes 100} 3,196.800/6 in 1912; Q—J (Jan 2 1913 1 %|Checks mailed 
Nove = gold convertible to Aug 1921 redeem O00 see text..| 1911 | 100 &c| 2,200,000; 6¢ |F & A/jAug 1 1921 Guaranty Trust Co, N Y 
American, Public Utilities Co Common $20 age Peete Bs 2 -200.0001 oo ect Aue 1921, Guaranty ‘Trust Co, N ¥ 
C ilat” trust ft Png Po oe $20,000, 000 auth. ie see ees. te 1912 sah stes den: 1 AS OOD ae oy py 13 1% Re Gota ine A ear orate eet teat 
mer ae—Common stock $0000.000...........| ----| 100 [_ Fe eae ee ee RE oe oes ray eee em 
A"preferred stock VESREROR SSOGK. 90 COU OTe nee ta. An anes 100} 7.441,500|\See text) Q—M |Mch 31 '13 4%|Off 282-4 Mich Ave, Chio 
- Pre stock (not as to assets) oe simmiative $3,000,000; .-.-- 100; 3,000,000/7 in 1912; Q—F 15\Feb 15 '13 1% do bs 
c = ona ¥ rey $ :000, 000 authorized ane!}6UCUrRha a 100 7,000,000 See text Q—IJ Jan 2 1908 4% Checks matiled 
First mort 500,000 s f subject to call at 105 _.CK| 1900 | 500 &c| 1,303,500 6¢ \M_ &_ S|Mch 1 1920 Knick.-Colum.Tr.Co,NY 
\sirelert edt pbuildin soos. COMMOR $15, oo. tres 100 7, OC See text M June 11911 2% Cleveland, Ohio 
A shes psi ee p ‘Secu non-cumulative $15, 000. 0.0007 — i” Bh foneon 7 in nto; $3 an 15 13 1% a 
merrcan me ters rities—Common stoc Bi BRAK eee tee OS eR A ES 
Preferred (as to div) nie 6% cumulative Mand gf «nel «so 100| 17,000,00¢ 6 --¥ - San” 5 i618" 168 Broadway, New York 
Preferred “‘B’’ 5% cumulative guaranteed $30 000,000 - - - see 100} 30,000,000 5 —3 |Jan 2 1913 1% - Pod 
15-year s f debs g red 105 after 4 yrs conv text__-_Ce.xc*| 1911 | 500 &c} 1 -000,00C & A\Feb 1 1926 ro - 
American Smelting & , Roriging —Common stock $65, 000,000 epee 100} 50,000,000/4 In 1912, Q—M15|Mch 15 ‘13 1_ |165 Broadway,New York 
Preferred stock (p & d) 7% ‘cumulative $50,000,000. - - - -- dawe 100} 50,000. z in 191 Q—M Mah ‘tors 1% ro ow 
Americas Seurt—-Ssock common $12, Faw HOF RS Be Gecesese ---- 100; 11,000,000|See text — Jan 1 1913 6 Memphis, Teen 
ee OS $% tt e=-- 100! See text '61n 1912) Q—J /Jan 1'13 14% _ re 
REPORT of company for year ending Aug. 31 1912 was in V. 95, p. 1204, SE cu apenderamne —) 05. "06. 07. ‘08. 09. °10. ‘11. 1912. 1913. 
also of old company, arf balance sheet, showing total profits, $1,172,764; | Common.._-_-__- ce Mer 4 . 2... oe 2 9 ee 
$99,333; betterments and maintenance, | Extra _.-_-___ -- eo 1a 6 


bond interest, $171,969; taxes, 
$91, 143; bal., sur., $810,319; div. paid Nov. 1912, $223,820, of which the 

can Malt Corporation, as owner of $14, 080,500 preferred , receives 
s2i is'3 248, to cover its own 2% % distribution; action on second disbursement 
or the year to be taken in spring of 1913; bal., after 6 mos.’ divs., $586,499. 


OFFICERS.—Pres., Wilberforce Sully; Vice-Pres., Chas. A. Stadler. 
ps ep x Ho Chairman, Wilberforce Sully: i a8 Charles A. Stadler; Sec., 


cCune; Treas., H. Eggerking. headquarters, 63d St. and 
East River. —(V. 95, D. 1204.) 


AMERICAN PIANO CO.—ORGANIZATION. —Teeete. in N. J. June 10 
1908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 
Chickering & Sons, Boston, Mass.; the Foster-Armstrong Co., Rochester, 
Pref. stock rights, V. — PB. 417. No _ or mtge. See V. 86, p. 1531. 
Report for calendar 1911 in V. 94, p. 557, showed surplus after 7% 
divs.on pref. of $112, 607. Dividends on pref. in full to Jan. 1913 (Q.-J ). 


OFFICERS.—Pres. H. W. Foster; V.-Ps., i H. Foster, W. B. 
Armstrong, C. H. Eddy. Geo. L. Eaton; Treas., I. Edgar; Sec., J. H. 
Shale. Off ce, 439 5th Ave., New York City.—(V. 0i, Dp. 557). 


AMERICAN PIPE & CONSTRUCTION CO.—ORGANIZATION, &c.— 
Incorporated in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
Co. Mch. 1 1 . Controls and operates various water-works and aw. 
o_o eo Phi iar: va es. on list of subsidiary cos., V. 72, 
ane A rue * 00; V , p. 160, 566; V. 91, p. 718. Coll. 

% ctfs., Ae nally $1,000,000 4 — redeemable $50,000 Oct. 1 
pon By to Oct. NOOR at 102 4 and int., and also as a whole at the same 
price after Oct. 908, and Series “‘B’’ $50,000 


early at‘same price, and 

as a whole to Feb. 11929. V. 86, p. 1161; V. 87, p. 937; V. 88, p. 377. 
er "90. "91. "92. '93. °94. 1895. 1896 to Jan. ’'07. Since. 
(%) 6 OO 6 811% 138 (incl.3 ex.) 12 y’ly (Q.-J.) 2 quar- 


REPORT.—For year 1912, with ba!. sheet, in V. 96, 281, showed: 
an a $605. $02. against $652,890 in 1911; divi ends, $400,000 

—: Pres., Joseph S. Keen Jr.; V.-P. and Treas., Geo. M. Bunting: Sec. 
be sst. Treas., H. Bayard Hodge. Office, 112 North Broad St.. *hila- 
delphia.—(V. 95, p. 178, 237, 482; V. 96, p. 204, 281.) 


AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 
ope the floating debt, this co. was incorporated in Dela. July 12 1912 
(its ae common stock is all owned), and has issued (a) $3,000.000 

6% "collateral trust bonds secured by deposit of $7,000. 000 bonds 
of sundry corporations formerly held in treasury of Am. Pipe & Const. Co., 
and (6) $1,000,000 8% cum. pref. stock, which must be redeemed within 
15 years at 105 and int.; both issues are ‘guaranteed, prin. and int.: begin- 
a 1 AS. ' 50,000 must be retired annually. V. 95, p. 237, 482.—(V. 

» Pp 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated July 1 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of the whole, or nearly all, stock of the Lamson Co. (V. 
68, p. hg WE the Inter. Pneum. Service Co., &c. Government con- 
tracts, V. 84, p. 572, 1244: V. ‘ . 103. In Aug. 
1905 acquired all the stock of the N. Y. & Newspaper Trans. Co. 
and Tubular Disp. Co.,and all the bondsof N. “4 Mail & Newspaper Trans. Co.:; 
V. 81, dD. a. ©» Se Bs Sues Ys OB, p. 1102; V. 84, p. 1244; V Yao 8: 824. 

Official statement was given in V. 83, p.34. See also V. 88, p. 824. 


STOCK .—The 7% fg pref. stock pane ahead of old pref.; $1,500,000 
was soldin 1910. V.90, p. 449, 504, 701; V. 91, p. 334. In 1912 reduced 
the common stock jon $9, “O91 325 to $4,995,662 by changing the par 
from $50 to $25 a share. 

miele tart oe on old (now 2d) pref. stock to Jan. 20 ory: incl. 6% 3 
ann.; in 1906, 4%%; in 1907, Jan., 1%%; 1912, 2% (M. 94, 
280. Semi-ann. div. on ist pref. 34%, Sept. 30 1910; 1911 mand 1912, 7%. 

First Mige. Collateral Trust S. F.—During 1905 $1, 129,000 of the new 
$5,000,000 5% bond issue was sold (of which $118,500 retired by sinking 
fund to Mch. 1907): $600,000 is reserved to retire the vOOe, 000 (auth. issue) 
of Lamson bonds and the balance for extensions, &c. 81, p. 32. 


ee OP ae for year ending Mch. 31 1912, with hs sheet, was in 
V. 95, p. 39, showing net earns., $632, 113; ‘charges, deprec., &c., $192,- 
277: Rar. on stock of subsid. cos., $589; divs. on ist pref. stock (7 %), 
$105,000; div. on old pref. (1%), $62,993: bal., sur., $271.2 253. 

Pres., Wm. H. Ames; Treas., Gilmer Clapp: Sec., S.Ingram. Office, 
161 Devonshire St., Boston.—(V. 95, 

AMERICAN POWER & LIGHT CO.-—Incorp. Sept. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. Y., and is controlled by inter- 
ests closelv allied therewith. Controls Kansas Gas & Elec. Co. and Portland 
(Ore.) Gas & Coke Co. and Texas Power & Light Co. (see separate statement 
for each) and Pacific Power & Light Co. See ‘‘Elec. Ry. Section.” also 
official statement, V. 93, p. 169: V. 94, p. 1509: V. 95. p. 112. 

The.Amer. Pow f, & Light Co. also controls the Southwestern Utilities 
Corporation with $15,000,000 stock, owning securities in public utility 
companies operating or controlling properties in Texas and elsewhere in 
the Southwest. The Southwestern stock is deposited in a voting trust 
until June 15 1917, giving the American Power & Light Co. the right to 
acquire any or all of the certificates by delivering one share of common 
stock or voting trust certs. of the Amer. Power & Light Co. for voting 
trust certs. 
holder, however, to have the right to take — in certain amounts in lieu 
of Am. Power & Light Co. stock. V. 95, 1124. 

STOCK, &«c.—The common is in a wath trust till 1916. No bonds. 
Stockholders were offe red the right to subscribe for $2, 200,000 10-yr. o% 

old notes dated Aug. 1 1911 at par, convertible into common stock at 


ee full particulars, V. 93, p. 106, 668. Dividends on pref. in full to “4 
1913. irst div. on common, 1%, paid Mch. 1 1913. 
Consolidated Income Account of Controlled Properties. 
Year ending Gross Net (after Interest Preferred Balance, 
Nov. 30— Earnings. Tazes). Charges. Dividends. Surplus. 
I nad oe $5,294,051 $2,366,024 $873,632 $565,515 $926,877 
re a a 4,944,803 2,113,357 763,277 301,772 1,048,308 
DIRECTORS.—A. C. Bedford, R. .. Breed, A. W. Burchard, F. L. 
Dame, F. A. Farrar, S.Z Mitchell, F. G. Sykes, F. C. Walcott, Henry H. 
Wehrhane, H. 


P. Wright. Officers: F. G. Svkes, Pres: M.H. Arning, 
Sec. & Treas. N. Y. office, 71 B’way.—(V. 95, p. 1124; V. 92, p. 421.) 


ARERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co., Hold- 
ing Co.).—V. 95, p. 50, 337, 681, 1471, 1543, 1685. 


». AO oe RADIATOX CO.—Inc srporated in N. J. Feb. 10 1899. V.68, 
. 329; V. 80, p. 2346; V. 00, p. 374, 629. 


2Y; 


representing 2 shares of Southwestern common stock, the | 





2 3 Rene 2 
In “March 1912 and 1913, 2% with 2% extra in cash and 10% ~ com. stk. 


STOCK.—tThe stockholders will vote on Mch. 5 1913 on in th 
authorized common stock from $7,000,000 to $9,000,000. V. p. 421. 


REPORT for year ending Jan. 31 1912, with bal. sheet, V. o. p. 695, 
showed: Trading <> $1,312,052; 7% 7 on pref., $210,000; div. on com. 
(19%), $615.000; , $487.052. Pres.,C. M. Woolley. Office, 282 Michi- 
gan Ave., Chicago aw. 93, p. 797; V. ‘94. p. 353, 695; V. 96, p. 421.) 


ANS AR Reng ATOR TRANSIT CO.—Stock, $500,000, owned 
by M e $1,188,000 5% equipment notes dated June 1 1911 
mature ty 30 ; 2 ranging from Rah = to $57,000 rey 
from Dec. 1 1911 to June 1 1921; $1,000; int. J. & D.; the $480,000 5% 
of $24,000 —_ dated Dec. 2 19 2 mature fe. 30 semi-annual installments 
000 each from June 1 1913 to Dec. 1 1922; par 1,000; int. J. & D. 

92, p. 883, 958; V. 95, p. 1747. 


pte en SEWER PIPE CO.—See issue of October 1912. 


AMERICAN SHIPBUILDING CO.—Incorp. in N. J. Mok. 16 1899. 
V.68, p. 770; V. 70, p. 896: V. 71, p. 344, 1014: V. 73. p. 390: V. 83. p. 1172. 
Dechtan. V. 94, p. 1765: V V. 9. 1543; V 96, D. 489. No bonds. me 


bonds of subsid. cos. 000, Buffalo Dry Dock Co 
money mo e and $750, 000 Western Dry Dock & Shipbuttine Oo Co. 
of Port Arthur, Ont.) serial 1st 6s,dated Jan. 2 1913. a annually 


an. 1 1916 to 1928, $250,000 being reserved for extension. V.95, p. 1752. 
DIVIDENDS.— 02. hb 3 "04. °05. ‘06. '07. "08. °09. "10. 1911. 
ip OER A TE % 1 0 2 6 6 R 2 6 2,2,0.0 
Report for year ending beat 30 1912 in V. 95, 1400, showed, net 
earns., $802,528; div. on pref., $553,000; deprec’n, eins. reserve, &c., 
$221, §29; bal., sur., $27,699. pres., James C. Wallace, Cleveland: ‘V.-P. 

and Treas., Wetmore: Sec.. 


so Ora J. Fish. Office, Cleveland, Ohlo. 
—(V. 95, p. 969, 1400, 1543, 1747; V. 96, p. 489.) 

AMERICAN es ty ; TO RETIES CO.—ORGANIZATION .— 
Incorporated March 3 n New Jersey, and acquired from Guggen- 
heim Exploration Gov 2. 4, mining ‘properties and interests in Mexico, 
Colorado and Missouri and about $5 000 to peo ee certain purchases. 
Later bought other properties in California, Washington, Utah, Missourt 
and Mexico and about one-sixth of Federal Mining & Smelting stock. Am, 
Smelting & Refining Co. ene Pr ig 000 common stock. See 
below. Properties, me 89, 80, p. 1730, 1915, 1973; V. 82, 
p. 694; V. 90, p. 1046; V “03°. D91: V-91, p. 1327: V_ 94. p. 854. 


STOCK .—Preferred stock ‘‘B’’ is guaranteed as to dividends by American 
Smelting & Refining Co. and also as to principal in case of liquidation; 
principal is subject to redemption at par at optien of company, June 1 
1930 or any interest day eee Sinking fund is provided. See V. 
80, p. 1730, 1973: V. 89. p. 1662 

Pref. stock ‘‘A’”’ is preferred over “B" onl ly astodividends. Present auth- 
orized issue, $17,000,000, may be increased by $5,500,000. V. 94, p.1628. 
Pref. stock has no voting power unless divs. for one year remain unpaid. 

DIVIDENDS.—First div. on pref. ‘‘A’’ stock (for 2 mos.). 1% paid, 
July 1 1905; Sept. 1905 to Dec. 1911, both incl., 14% quar.; 1912, Feb., 
%% for Dec. 1911, owing to oats or . period: Apr., July and Oct., 
1%% each; 1913, Jan., 1%%. V. a" oF , 670. On pref. — 2 144; 

ODS to Dee 1611 incl: 1012, Feb. 512% for Dec. 1914 


quar. Sept. 
(owing to change of div. period) Apr. was July and Oct. 1912, 1% — 
1913, Jan., 14h. ‘+c * are made Q.-J. instead of Q.- be- 
ginning 1912 93, 8. 

DEBENTURES § “rhe 6s are convertible at option of holder any time 
prior to Aug. 1 1918 (or in case of earlier Seg ae until thirty days 


prior to the ER w date) 'nto Am. Smelt Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 
They will be subject to call on Feb. 1 1915 or any int. day thereafter, as 
a whole or in pert, by the sinking fund of at least $500,000 yearly, beginning 
1912, on 90 days’ notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion period may be converted into stock. 
No bonds, debentures or mortgage shall take precedence over said converti- 


ble bonds. V. 91, p. 1448, a). 1327, 1162; V. 92, p. 325, 1312 
Fiscal year changed to end Dec. 31 in V. 83. p. 1912. V. 93, p. 
Report for year ending Pag d 31 1911 in oe i8 showed: Net 
income, after repairs, $6,920,926, S77 in 1909-10; 
int., discount & deprec., fh 328, 843, agst. ann 77, 833 5 div. “‘A’’ (6%), 
$1,020,000: pref. div. (5%), $1,500,000: bal., sur., $3,072,083. 
OFFICERS.—Pres., panier Guggenheim: Vice-Pres., Barton Sewell; 


Treas., Morris Guggenheim: Sec., W.E. 


—(V. 94, p. 1628; V.95, p. 819.) 

AMERICAN SMELTING & REFINING CO. ee te tay +d of &¢c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana. Colorado, 
Nebraska, liinols, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold and silver, pig lead, electrolytic copper and 
blue vitriol. Controls the Kansas City Smelting & Refining Co., the Omaha 
: Grant Smelting Co., &c. List of Eee. rights of stock, &C.. see V. 68, 

1041; V. 84, p. LOU; 88, p. 1059: 93, p. 471. See Am. Smelters’ 
Scurtiles Co. above. . 80, p. 873; V. vor p. 1329; V. 93. p. 291. 

STOCK, &c.—lIn Jan. roa common stock was increased from $50,000,000 
to $65,000,000, to provide for Soureenten of Amer. Smelters’ Securities 
debentures—see above. V. 91, p. 1448; V. 91, p. 60. 

adh tes hedemmt bey: 1906 1907 cae 1909 1910 ‘ll 
Common (%)-_---. 5% 7% «5 4 4 

In Jan. 1912, 1%: oy 2-3% for 2 mos., owing to change of div. period; 
June, 1%; Sept., 1%: Dec., 1%. V. 94, D. 418; V. 93, p. 668. 

REPORT .—For first 6 mos. 1912 (V. 95, p. 615) and year 1911 (V. 94, 

. $54) pawed 9 sounmaen results of Smelting and Securities Cos.: 
| AB oe Jrom—6 M "12. Year 1911.| Deduc.(Con.)6 Mos. '12. Year 1911. 
Sm., ref., &c.$5, 759, 730 $12,100,761 Am. Sm. Sec.— 

Min‘¢ prop‘s- 1,422 2,069 2:000, 187| Deb. int., &c. $475,000 $870,833 
Int.,rents, &c. ‘406,144 1,011,177| Pref. A div. -(3)510, 000 (6) 1,020. ‘000 
ree. ah or. (2 4)750, 000(5) 1,500,000 

Gross inc.$7,587,943 $15,112,125 


& R.— 
PE inn $63,420 $114, 198 pref. x (3 4) 1,750,000(7)3,500,000 
Dedu Com. div. -(2)1,000,000(4) 2,000,000 


Merriss. Office, 165 Bway, N. Y. 


1912 1913 
Below 1, -, 





e 
Admin. exp- 








399,688 767 ,982 | Adjustments Ieee | ‘ékanbeen 

Research., &c cn ot aatdiale 
Depr.&amor. 1,209,817 1,887,399! Tot. deduc's $6,319,642 $11,660,412 
Surplus. -.--- $1,268, 3,451,713 








FEB., 1913.| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

American a Stet SOD Foundries—Stock (see text)_............ acinidie $100 $17.184.000|\See text; Q—F (Mch31°13,%% |-_-.--.----.-----------.- 

Mortg 000 total auth sf red after 10 years.._._.Eq| 1905 100 &c|} 2,414,090 g A & O/Oct 1 1935 Equitable Trust Co, N Y 

Sebentures $3, 3-436. 800 redeemable at par (text)_......_._ 1908 100 &c| 3,436,800 4 F & AjiFeb 1 1923 Guaranty Trust Co. N Y 
American Sugar Refining—Common stock ,000,000....) .... 100; 45, ,000'7 in 191 a Apr 2'°13,1%%(|Checks mailed 

Pref stock 7% cum (not pref as to assets) $45,000,000____| _..- 100} 45,000,000'7 in 191 Apr 2°13,1%% do 
American Telegraph & Cab tock 5% rental............ aoe 100! 14,000,000 5. ya Dec 3 °12.1 4 2 Western Union Tel, N Y¥ 
American Telephone & eee yO Re sepay. 000 --.. oh oe 100 334,987,700'8 in 191 Jan 15°13, 2%'|Checks mailed 

Collateral trust meorsenge — VY Foo BD GD 2cccau OB.c*| 1899 # 78,000,000 4¢ & dJiJuly 1 1929 N Y, Bos, Lond & Amst 

Convertible bonds eemable S 105 ttext) - "6B. of eee 1908 (1,000 &e| 16,771,000 4¢ \M & S/Mch 1 1936 Manhat Tr, N Y; & Bos 

Convertible bon CO ks dn eenbanod 1913 100 &c 66,997,000 i ip i Fee ' \ 8 eee RaSh Gator aimee oes: 

West T & T Co coll trust bonds $10,000,000 assum_._OB.c*! 1902 500 &c. 10,000,000 52 J & JiJan 1 1932 Old Colony Tr Co, Bos 
American Thread—Pref of (D & d) stk $6, 000, 000 5% cum g or £ PRES 4,890,4755in 19123 & dJ\Jani1’°13, 24%/|Guaranty Trust Co, N Y¥ 

First mewteece $6 900 IE GD ane tik G.c*| 1899 500 &c| 6,000,000\'4 g~g or £J & JiJan 11919 do do 
American To Co—Common sents ©5160: 000,000 auth._| ___- 100| 40,242,400|\See text o-¥ Mch 1 °13, 5% |Checks mailed 

Pref (p & d) $52,459,400 6% cum (see text)_.___._- oaah 100; *1,494,700 6 —J jApril’l3,1%% do 

Gold bonds \not mortgage) $56,100, auth....G.c*&r| 1904 50 &c| 2,595,750 6¢ A & OOct 11944 Guaranty Trust Co, N Y¥ 

Gold bonds (not mortgage)___................. .c&r*| 1901 50 &c, 4¢ F & AjAug 11951 do do 

Consolidated Tobacco coll trust mtge gold... _-. G.c*&r| 1901 50 &c J*2,443,000 4¢ \F & AjAug 11951 do do 

* The amounts not deposited for exchange Nov. 30 1912. 
































DIRECTORS.—Danilel Guggenheim (Pres.), Isaac Guggenheim (Treas.), 
Solomon R. Guggenheim, Murry Guggenheim, S. W. Eccles (Vice-Pres.), 
Edward Brush ( ice-Pres. and Asst. to Pres. ), Walter T. Page, Grant B. 
Schley, M. . Thatcher, W. McCornick, Karl Ellers, Frank 
W.H lis, Barton Sewell (Vice-Pres ), Edgar L. N ewhouse, Franklin Guiter- 
man. Willard S. Morse, John N. Steele, 5 aa ey Clendenin, J. K. MacGowan, 
7s . Schumacher, pold Friedrich, H . Prosser, Ju a Stewart, Wm 

C. Potter and William Eee Jr. Office, 168 B’ way, N.Y —(V. 96,pD. 421. ) 


AMERICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
Under plan of ns ok. Am. Tobacco Co. (V. 93, p. 1122-4). The 
assets remaining are and Aish grinding factories at Yorklyn, Del, and 
Clarksville, Tenn., finishing —< at Memphis, Tenn. The Am, 
Snuff Co. turned over $8,600,588 of its tangible assets, &c., to the two new 
companies (the Geo. Ww ‘Hotree and Weyman-Bruton cos.) "in exchange for 
their (total) $16,000,000 capitalization, and distributed the $8, ; 
common stock as a dividend to its own common shareholders, charging the 

same “ore surplus, and will use the $8,000,000 pref. to retire, prior to 
Jan. 1 1915, two-thirds of its own $12,000, 000 pref. under the offer of ex- 
change. Any pref. stock of the latter companies not taken out of the treas- 
ury of the American Snuff Co. by exchange is to be disposed of by Am. 
Snuff Co. by Jan.11915. To Feb.1913 $3,849, soon of the new ——s Am, 


Snuff pref. stock had been listed on the N . Stock Exchange. V. 93, 
0. 280; V. 93, p. 1603. 
od lem 1903-06. 1907 '08 ‘09 "1910 1911-12 1313 
Common (%)_...|10 yearly 10% 13 19 20 & 4ex. Below 4, -, -, - 
Extra dividends of 2% each were paid in July and Oct. 1910. In 1911, 


Jan., 5 & 3 extra; Apr., July and Oct. and in Jan. 1912, 5 & 2 extra. Also 
on sale part of assets in Dec. 1911, 34 4-11% each Ig com. stock of Geo. W. 
Helme and Weyman-Bruton companies. . 94, 
In Apr. 1912, after sale of part of assets, 2%: July, 2%%: Oct., 3% 
amd 1% extra. In 1913, Jan., 3% and 3% 
6 694), 
senaiontna: 


extra. 

REPORT.—Report for year ‘ending Dec. 31 1911 (in V. 94, 

showed net earnings for 11 a. to Dec. of business as former! 

and for Dec. of that at an =a hit =. div. (6%), $720,000; com. 

div. (28%), $3,080,357 7" cu Earnings on properties re- 

tained in 1910: From sale 7 = sis SOT O80 280; from yt ae ag 
176, 680: total, $1,767,960. artin J. Condon: Sec. 

ffice, Memphis, Tenn.—(V. gy: p. 1567; V. 95, p. 620, 1543). 

AMERICAN STEEL FOUNDRIES.—ORGANIZATION .—Incorporated 
in New Jerse — gen e 26 1902 and acquired the property of Am. Steel 
Casting Co., V. 79, p. 1463; V. 80, p. 224, 602: V. 83, p. 685, 1575. 

STOCK. ew stockholders voted June 12 1908 to reduce the ontparinsé 
stock from $37,650,000, , Conmetng of $18,110,000 common and $19,540,000 
pref., to $17, 184,000 of one class only. The old pref. ($17,184,000) out- 
standing received 77% in new stock and 20% in 15-year 4% debentures 
dated Feb. 1 1908 and 3% cash. gn are subject to call at par, not 
less than 10% to be retired yearly, beginning Feb. 1 oe The common 
stock ($15,909 280 out) received 25% in new stock. 86, p. 170, 482, 
605. 722. 796: V. 87, p. 40. Over 99% of stock = a, 

eM Me Rhy or Be 15 1910 to May 15 1911, both incl., 3% er ann.; 
divs. to be resumed M 31 rei8. ‘e' a) being cooure’ , p. 489. 

BON DS.—As to 6s, see V. I,p-2 ‘ 83, “820. | 

REPORT.—For year a ec. Y i972. in V. 06, 421, showed: 
am pote. $1,588,765; charges, $iss. 503; deprec’n, 3322. 507; bal., 

"hicoase tors. atin Miller (Chairman), R. P. Lamont ,F. E. Patterson, 
William V. Kelley, W. D. Sargent, Geo. B. Leighton, Max Pam, Edward 
Shearson, John M. ’ Harrison, E. F. Goltra, Arthur J. Eadidy, Geo. E. Scott. 
Pres., Robert P. Lamont; Ist V -P., Geo. E. Scott; 2d V.-P., R. H. Rinlev; 
3d V.-P.., Warren J. L neh; 4th V.-P., s.C. Davis; Treas. & Sec., F. E. 
Patterson; Comp., T Drever; Gen. Counsel, Max Pam. Office, 
Chicago.—(V. 96, D. 421, 489.) 

AMERICAN ESSA REFINING.—Organized in N. J. in Jan. 1891. per 

lan, V. 51, Me eg See also V. 91, p. 1571.) The company operates (see 
Savetiatiog 90, D 184: V.88, Dp “The by direct ownership and ownership 
in subsidiary So Re the Standard Refinery, Boston: Havemeyer & Elders 
New York: Matthiessen & Wiecher’s, Jersey City; Spreckels’ Refiner 
Philadelphia, and Chalmette ag meg New Orleans. he company hol s 
in reserve ready for operation the Franklin Refinery, Suiiedea and 
Louisiana Refinery, New Orleans. It also one $5, 200 of > e $10,- 
000, es =< of the National Sugar Refining (V. 93, p. 535; V. 92, D. 
326: oP 1571), but in Feb. 1913 offered $5. — 000 of its holdi 

its BD ers at par, payable Feb. 28. V . 362. The Nat es 
Co. owns 3 refineries formerly belongi ng to the New York, Mollenhauer 
and the old National sugar refining companies. The latter, since its incor- 
poration in 1900, has been a competitor of the American company and is 
practically an independent concern. 

The American company also owns (V. 93, p. 529) less than one-half of 
the stock of the following —— Loa io Alameda Sugar Co., Cali- 
fornia: Lewiston Sugar Company., Utah; Michigan Sugar Company 
(V. 91, p. 1577; V. 93, &: 1670), Michigan; Menominee River Sugar 
Company, Michigan, and Continental Sugar Company, Ohio. Also owns 
one-half of stock of Spreckels’ Sugar Co. and ao Sugar Co. and a 
little less than one-half of Utah-Idaho Sugar Co. (V. 3. P. 729) and a 
mafortty of pe Iowa Sugar Co. of lowa. Compare V. 93, = 29, 1603,1670; 

Tae tT in beet sugar and other corporations on Dec. 31 1911 
augroqated | $29.985, 211, Properties owned, cane andjbeet sugar, see Gov't 
data, 1 Pst 15 . 93, p. 529. Settlement of itigation April 1909, 
V. 88, Dp T13 1502; Vv. 2. B: 1282; V. 91, p. 1631. On Nov. 28 1910 suit 
was aks by the overnment for re 5 garing of the Anti- 


Trust laws. V. 91, >. 1513 1571; V. 92, p. 657; 4, 764. Congres- 
sional investigation ééered May 1911 is pending. Vy 92, p. 1312; V. 94, 
Dp. . 
DIVIDENDS.— 11592 1893 1894 to 1899 1900 ‘01 to Apr.'13 
Ges ceucdwada %\10% 21% 12 y'ly (3 Q-J) 7% 7 yearly 
ae —Report for year ending Dec. 31 1911, with bal. sheet. In 


V. 94, p. 764, showed net earnings, $14,083,054; deprec’n, $2,419,483; divs. 
(7%), 36, 299,958; plant impts., $3,450,6 627: reserves, $739, 645; bal., sur., 
$l, 3, 341. Total surplus, Dec. 31 1911, $21,047, 590. V. 90, p. 769. 

DIRECTORS.—W. B. Thomas (Chairman), Edwin F. Atkins (ist V.-P.), 
George H. Frazier, Chas. H. Allen (2d V.-P. and Treas.), Henry E. Niese, 
Henry C. Mott, S. C. Hooker, Samuel Carr, Philip Stockton, Samnel Me- 
Roberts, Edwin S. Marston. Prest., Sec., J. E. Freeman; 
Aest, Seo. and Treas.. James H. Gannon Jr. N.Y. office, 117 Wall St.— 
(V. 94, p. 1059; V. 95, p. 112, 1609; V. 96, p. 362.) 


peer a Ne TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 
































AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Owns a large interest, generally a majority interest, in the capital stock of 
the leading local compenies, 0 FY pay under the Bell patents throughout 
the United States, V also owns the system oflong-distance tele- 
phone lines a which eee are united. Pupin patents, V. 72. p. 677: V ; 
p. 332, 596; V.77, p. 39; V. 92, p. 796, 1312. The major o sorashiie com- 
panies, greatly reduced in number of late years by a oe on, have had 
their shares largely excha for stock of the Am. T. & T. Co. An idea of 
the company’s a hol ings may be had from the list of bond collateral 
shown below and the ‘‘note’’ following same. 

The chief subsidiaries Ae bonds ,eenans are separately described 
in this section. They are: cago Tel. Co., Cumberland Tel. Co., New 
York Tel. Co Se & sae England Tel. "Co., Mich. State Tel. Co. - 
Southern Bell Tel. & Tel. as Oar ic Tel. & Tel. Co. Also see, separately 
given, Mountain States T Co. and Western Elec. Co 

Also 7 most of the $15, 000. 000 stock of Western Electric Co. of Chic. 

N. Y., manufacturers of electric and telephone supplies. V. 91, p. 
1378: V. 94, oP. Ss 637. 

In Nov. 1 $29, was“ 200 West. Union Tee, Co. stock was goqeret 
from the Goulds, &c. V. 89, 1350, 1546; V. 90, p. 629, bug Sd . 94, B. 

ring a su 





Ar 


853. In Jan. 1913 the U. 8. ttorney-Gen ‘decided not to 
against the company under the terms of Sherman anti-trust law, 


the 
the allied say anies to be investigated by the Inter-State Commerce Com- 
mission. "96, D 287. 


ont hao? of of ge y June 30 1911 were offered the right to sub- 

r 20% new stock a ee ee outstanding Nov. 30 1912 

$334, 62, 100, Soprcaianntely | $15, es J then reseeree 8 to cover the 
conversion of $17, —" 000 ~ Ri. od 5 92, p. 1702; V. 93, p. 47, 


23f, 798, 
In Sept. 1909 it was arranged to purchase from the Western Union Tel 
Co. its rye an cn » wi Koo Co. for $22,500,000 (payable 1910to 191 ) 
reduced to $6,000 May 1 1912. In Feb. 1910 re-purchased $8,200,000 
Amer. Tel. & Tel. ae om Mackay Companies. . . 629. 

In 1911 offers were made to purchase the minority stocks of the Missouri 
& Kansas Telephone Co., Central Union Telephone Co., Bell Telephone Co. 
of Missouri and Western Telephone & Telegraph Co. V. 93, p. 1106; 
V. 90, p. 629. ag Cumberland Telephone & ba egraph Co. and Chicago 
Telephine Co. V.93, p. 1467. In Sept. 1912 the property of the Western 
Phew ted Telegraph Co. was purchased, its ob rat ons being assumed. 

ow. 


DIVIVENDS.—Jul to Jal 1906, incl., 7K%% annum; Oct. 
1906 to Jan. 1913, 8% (Od). . nh pe 


BONDS.—The -- rOO7 m » no) 1899 is secured by collateral shown 
below (compare V. 9 ditional collateral further bonds may 
be issued to an eden °3 ee 75% of the estimated value of coliat- 
eral; and the issue at any time outstanding must not exceed ve amount of 
ay “engr * s capital stock then paid up. V. 69. p. area 1249; V - p. 40; 

V. 85. p. 1398: V. 80, p. 999, 1113: V. 92, p. 190, 397: V . 93, p. 347 
Nature of Lien.—A direct obligation of the company and secured by de- 


osit with trustee of the following stocks of associated companies, par value 
$102, 809,950. Estimated value $118,328,052. 





hares. Par Value. 
361.000 I Sn i 26,100,000 
42.341 Cincinnati & Suburban Bell Telephone Co_.-._~_.- 2,117,050 
26.575 Michigan State Tele ‘aene ©Oo., common.......-. 2,657, 

134,395 Missouri & Kansas Telephone  laeeenat attrac a 13,439,500 
145,000 Mountain States Telephone & Telegraph Co__--- 14,500,000 
33,231 Nebraska Telephome Co.................--.----- 3,323,100 
eee ee ee ce | nceenemnamet 36,243,100 
29,181 Southern New England Telephone Co__...-.---- ete Ts 
16,116 .Wiecomem Terenmome O06. ....<e<<-<cenecesceu-s 1,511,600 
"Note.—The principal stocks owned Oct. 31 rf by not embraced in 
this as were: Bell Tel. Co. of Canada, $4,822,400; Cumberland, 
$10,508,400; Iowa Tel. Co., $6, 000. hag § Mich. cn Tel. Co., com., 
$664,700; Nebraska Tel. Co., $1,2 050; New England Tel. "& Tel. 
Co., $22,884,200; N. Y. Tele hone oo $76,065, Cf come $18,250,900 
Pacific T. & T. Co., $9,377,- 





prods ged for debt to Western Union Tel. Co. ); 
00 pref. and $9,027,205 com.; Pioneer T &T. Co., $4, 617, 900; Providence 
Tel. Co., $1,050,000; Southern Bell T. & T. Co., $21, 396,200; Western 
Union Teleg. Co., $29,657,200; Western Elec. Co., $12, 113,4 400. These 


amounts have been changed more or less since Oct. 1911 

The convertible 4s of 1906 ($150,000,000 original issue) ‘are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call on and after Mch. 1 1914 at 105 and convertible into stock at 126.4391 + 
since July 1 1911 and before Mch. 1 1918; and in the meantime up to 30 days 
prior to any date of redemption, with a cash adjustment of interest and 
dividends, respectively, provision being made to protect the ore as to 


the convertible ey 5 the te of a ey of new stock. See V. 82, R; 394, 
571, 699 we 4 160, ays. “gs 1369, 1489: 86, 
p. 171, rst vy. 8 P- O13. wast. “3m, 1606; V 88, . 453, '508, 336. 627: 
V. 93, utstanding issue has been rennaud from $150, 000 ,000 


to $16, p. Ar ‘000 ,* conversion into stock 

In Jan. 1913 stockholders were offered the right to subscribe for $66,997 ,- 
500 20-year 4%% bonds at pu 8 ef eee 50% (or optionally in full) on Feb. 
17 and 50% on My 1 191 he bonds are convertible into stock at 120 
from March 1 915 to March 1 1925, and redeemable on Sept. 1 1915 and 
thereafter Ky $.. V. 96, p. 204, 364. 

The collateral trust bonds of 1902, made by the Western Telep. & Teleg. 
Co., which were assumed in Sept. 1902, will, on application to trustee, be 
endorsed wn ne agreement of the American company to pay prin. and int. 

p 


EARNINGS.—For 9 mos. ending Sept. 30 1912, $31,273,861. aaetast 


$27,297,994; expenses, $3, 500, 667; int., $4,176,605; divs. (9 mos.), $19,- 
320,831; bal., surp., $4,275,758. 

REPORT.—Report for 1911 in V. 94, Dp. oats 848. 

Years ending Dec. 31— 910. 1909. 
Total gross earnings... ....-......-..$36, 970. 230 $35. 358,329 $32, 761,341 
Surplus over interest charge......-. 27.733.266 26.855.893 ‘388 
Paid dividends (8%) -.......-...... 22,169, 450 30° ‘776, ‘822 17 036, (275 


DIRECTORS.—Theo. N. Vail (Pres.), Chas. W. Amory, Geo. F. Baker, 
Francis Blake, Syivanus L. Schoonmaker, Alexander Cochrane, T. Jefferson 
Coolidge Jr., w. Murray Crane, Henrv S. Howe, Chas. E Hubbard (Sec.), 
William Lowell Putnam, John I. Waterbury, Rudulph Ellis, John J. 
Mitchell, H. P. Davison, ‘Moses Williams, Eugene V. R. Thayer, H 


Brigham, Henry L. Higginson, Lewis Cass Leiyard, Robert Winsor, 
man W. Harris, oe F. Adams 24, G. 
river. 


or- 
P. Gardner and Richard Olney. 


Treas. is Wm. R Office, 125 Milk St., Boston.—(V. 96, p. 364.) 
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INDUSTRIAL STOCKS AND BONDS. 


(VoL. XCVI. 


























































































MISCELLANEOUS COMPANIES | Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Type Founders—Stock____________________..-- scien $100; $4,000,000/4 in 1912 —J jJan 15°13, 1%|Checks mailed 
Preferred (p & d) stock 7% cum $2,000,000 red 105__-___- viene 100| 2,000,000/7 in 1912 Jan 15 '13, 1 do o 
Deb gold $1,000,000 s f $20,000 y’ly begin Sept 1900_.Ba| 1896 100 734,400; 6¢ |M & N|May 1 1926 Bankers Trust Co, N Y 
Deb gold $2,000,000 redeem at 106 sink fund (text)__.-- G| 1909 | 100 &c| 1,115,600 6¢ \M & N/May 1 1939 Guaranty Trust Co, N Y 
Barnhardt Bros & Spindler Ist pf stk 7% cum gu p & div__| -.-- 100} _ 1,250,000 7 F |Feb 11913 Checks mailed 
Amer Water Works & Guar Co—Common stock, $10,000,000/ -.--. 100; 10,000,000|\See text |See text.)_..........--- See text 
Pref 6% cum participating $10,000,000_.........._---- aa 100| 10,000,000|\See text Jan 1 18, Ll -cnncncccccccccccccccce 
American Window Glass Machine—Com stock $13.000,000_-| ..-- SN SEE EE dcnccochiantdnasaleonc ncocceccee|enoscccetossaccossseus 
Preferred p & d stock 7% cumulative $7,000,000_____.-- pa: Et . Min, éké boeken ncn oenldbnn an cocbovoblinndds qbeoenbns dpocagend 
Amer Window Glass Co Ist M gold red par sf beg 1913._.-.-.| 1912 1,000} 2,791,000 6¢ iF & A/Feb 11922 Farm Dep Nat Bk, Pitts 
American Wovien—Common stock $20,000,000__.........-- ‘inant BU Sn dadndtlaboanodalsedcdhaaneedecleseeeneecgesnoageegs te 
Preferred stock 7% cum (p & d) $40,000,000 auth_____- ania 100} 40,000,000|7 in 1912;Q—J 15/Jan15 13,1 %%|Guaranty Trust Co, N Y 
Ayer Mills con & equip notes guar prin & int (text)__.._-- 1910 1,000} 2,000,000 4% iM & S/Mch 1913-1915 |BrownBros&Co,N Y.Bost 
ee ee eee emaneseucces c} 1911 1,000; 2,000,000 4% \M & S|Mch 1916-17 do do 
American Writing Paper—Common stock. __._....__._---- enna SE . |, inion. ci idnmen adenine abhi nies ae echonssg oes Seebde 
Preferred (p & d) stock 7% cumulative $12,500,000_-____- aia 100} 12,500,000!2 in 1912;|A  & O|Apr 11913 1%|Checks mailed 
First M s f g $17,000,000 call since July 1909 at 105.OB.c*| 1899 1,000) 13,620,000 5¢ WJ & JiJuly 1 1919 Old Colony Tr Co, Boston 
Anaconda Copper Mining Co—Stock $150,000,000 authorized| ---- 25|108,312,500/See text); Q—J (Jan 15 1913 3%/|National City Bank, N Y 
Anglo-American Oil Co—Stock £1,000,000__._....-.------ nies £1| £1,000,000|\See text/See text\Jan 15°13, 15%|Guar TrCo, N Y, Lon, &c 
Apgenece & ow Co—1stM$25,000.000 s f calll105_..-__- CCc*; 1911 1,000; 5,450,000 5 J & Di\Junel 1941 New York and Chicago 
onvertible coupon notes $1,000,000 auth red par______-- 1912 1,000 450,000 M & N'| Nov 201914 HMBylliesby&Co,NY&C 
Armour & ERIE So gt ap Gap al aa a ae a Be Rate 100} 20.000.000)10for°12; Jan jJan 15°13 10% |.--.-.--.-......---....---- 
Real estate Ist M $50,000,000 gold red 102 %____xc*&r*)| 1909 1,000 &c| 30,000,000 6 gid & Di\Junel 1939 Farmers L & Tr Co, N Y 
Associated Merchants—Common stock_______________-_-_-- a ci 100; 7,599,690/9 in 191 3-5 Feb 28 '13 2'%\| Hudson Tr,Hoboken,N J 
First preferred (p & d) 5% cum convertible (text)_______- pale as 100; 4,525,600/6 in 1912 —J |Jan 15 ‘13 1% do do 
Second preferred (p & d) cumulative (see text)________-- pa Cae 100; 5,124, 7in 1912); Q—J jJan 15 '13 1% do do 
nn tn ncecwnccene | aie i) Ge cacdnnndtasnab cae BOR 1007 1 4% lew ccccsccccnccagssogece 
First mtge sinking fund of 5% (V 75, p 1149) -.------ US, 1902 1,000; _ 2,265,000 5 g F & AjAug 1 1922 Union Trust Co, San Fran 
First & ref mtge $25,000,000 call at par__.._____-_-- US) 1910 (2) 12,768, 5 J-J 15 |Jan 151930 New York and San Fran 














AMERICAN THREAD CO.—lIncorporated in N. J. March 10 1898 
(V. 67, p. 1158.) Common stock, $6,000,000 ($4 50 per $5 share paid in, 
understood to be entirely owned by the English Sewing Cotton Co.). Tax 
decision. V. 94, p. 418; V. 96, p. 489. 
Com. Divs.—Per Sh. '00. '01. '02. ’03. ’04. ’05. '06. ’07-08.’09. °10.°11.°12. 
Cent; 30 358 O 14 & 28 49 = (?) 18 67% 45 27 
BONDS.—See application to list in full, V. 70, p. 179; also V. 7.8: 
In 1901 purchased control of Wool Exchange Co., owning building 260 West 
Broadway, subject to first mtge. of $450,600. V. 73. g. 289, 393, 446. 
REPORT .—Report for year ending March 31 1912, in V. 95, p. 173, 
showed: Gross profits for year, $1,366,775, against $1,933,619 in 1910-11, 
and $2,441,844 in 1909-10; bond int., $240,000; deprec., $494,588; pref. div. 
$244,524; com. div. (6% on amount paid in), $324,000; bal., sur., 
63,663. Pres., T. C. Waterhouse, 260 W. Bway, N. Y.; Sec. & Treas.. 
J.G. Wylie.—(V. 94, p. 418; V. 95, p. 173; V. 96, p. 489. 


(THE) AMERICAN TOBACCO CO.—ORGANIZATION.—A merger 
Oct. 19 1904 under New Jersey laws. V.79, p. 1024, 1705 V. 80, p. 168. 

On May 29 1911 the U. S. Supreme Court held the company a combination 
in violation of the Anti-Trust law (V. 92, p. 1501). In Dec. 1911, under 
ee below outlined, there was sold to the new Liggett & Myers and P. Lori 
ard Tobacco companies property having a total book value of $115,000,000, 
and there was distributed to counmon shareholders out of its surplus securl- 
ties of a book value of $34,627,249. 
the aforesaid sale is givenin V 94, p. 280. 


STOCK.—Under the aforesaid plan the $78,689,100 6% cum. non-votin 
peer. stock was given the right of exchange for 3 years from Jan. 1 191 
or two-thirds in amount of new 6% cum. ps. with voting power, along 
with $19 55 per $100 share in new Liggett & Myers Tobacco Co. pref. and 
$13 78 1-3 in new P. Lorillard Co. pref. stock for the remaining third. This 
will leave outstanding $52,459,400 pref. stock when all exchanges are made. 
Said exchange may be made within three years from Jan. 10 1912 at the 
Guaranty Trust Co., N. Y.; $77,194,400 deposited for exchange to Nov. 30. 

Still owns a majority of the stock of the American Cigar Co. V. 73, 
p. 1113; V. 72, p. 531, 1037; V. 78, p. 1394. 


DIVIDENDS.—On com., 10% vearly since 1905 except as stated: 
1905 1906 1097 1908 1909 1910 1911 1912 1913 

10% 12%% 15% 22%% 25% 30% 15% See below. 
In Sept. 1911 to Mch. 1912 no dividends were paid on common stock, 
owing to decree of disintegration, but see distribution of securities below. 
In June 1912 dividends were resumed, 214% being paid; Sept. and Dec., 
24% %; Mch., 1913, 5%; also, in Sept. 1912, a distribution to com. stock- 
holders of $20 per share from sale of certain securities under the disint - 
tion plan, also 2.986% in Amer. Mach. & Foundry Co. stock, and in Mch. 
1913 a similar cash distribution of $15 per share. V. 95, p. 362, 620; 


V. 96, p. 421. 

DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among ‘14 separate and independent companies, no one of them having 
control of or dominance in the trade as to any of the products manufactured 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of ownership of stock or otherwise, in any of the others. 
The order of the U. S. Circuit Court on Nov. 16 1911 confirming the plan 
enjoins the 14 defendant companies from combining ,making loans to one 
another, or having common officers or directors, &c., and forbids the 
individual defendants for 3 years from buying stock, except from each 
other. See V. 93, R 1558. Official statement of result of disintegration 
plan, V. 95, p. 1405. 

The Fourteen Independent Companies. 

These, named in the tables which follow, and also under their own titles, 
include chiefly the following, the American Stogie Co. alone of the existing 
companies being dissolved: 

1. Present American Tobacco Company, but shorn of $34,627,249 (book 
value) of investment securities, which were distributed to its common 
shareholders, and charged to surplus; its bonds to be redeemed and 
its preferred stock reduced one-third and given voting power, and $58,699,- 
011 of tangible assets and $56,300,989 trade-marks and brands (owned and 
me oe TF under plan) turned over to the two companies next mentioned. 

& 3. The (new) Liggett & Myers Tobacco Co. and the (new) P. Lorillard 
Co. orpanned with capitalization as shown below, together aggregat- 
ing $115,000,000, all turned over to Amer. Tobacco Co. in consideration 
for the aforesaid assets (see list, V. 93, p. 1122), including Federal Cigar 
Co., acquired by it from Am. Cigar Co., said capitalization being applied by 
Am. Tob. Co. as follows: The $52,118,375 5% and 7% bonds (with cash) 
to retire Am. Tob. bonds: the $26,229,700 7% cum. votin 
stock to retire 33 1-3% of Am. Tob. pref. stock and the $ 
stock sold at par for cash to Am. Tob. common shareholders or others. 

Said new 7% bonds and new 5% bonds mature at the time fixed, re- 
spectively, for the maturity of the 6% bonds (Oct. 1 1944) and the 4% 
bonds (Aug. 1 1951) of the Am. Tob. Co. previously outstanding, and are 
issued under an indenture of perecenmesy like terms with the bond in- 
denture of the Am. Tob. Co., the 7% bonds having priority in charge over 
the 5% bonds in the same way that the 6% bonds of the Am. Tob. Co. have 
had priority of charge over the 4% bonds. 


Exchange of American Tobacco Co. Bonds Prior to Jan. 10 1915. 
To be Re By Giving for Each $1,000 Bon 


Out L. & M. —P, Lor. Co.— 
deemed— Oct.1911 Cash. 7% Bonds. 5% Bonds. 7% Bonds 5% Bonds. 
Am.Tob. 6s 52,882,650 600 29325 -—-______- 
Am Tob 4s 47,844,200 480 


Cons, Tob. 4s 3,509,900 480 -—_._____~ 2 
Making total issue auth.._.15,507,800 15,05 


Said exchange may be made at Guaranty Trust Co. , N. Y., within three 


years from Sept.30 1912; $48,911,000 Am. Tob. and Consol. Tob. 
$50,286,900 6s so retired to Nov. 30, 1912. ol. Tob. 4s and 


Status after Reorganization on Basis of 19 : 
{The 29 individual defendants to own 35.16% of gn oT Tob. Co., 
and in the other companies from 28.49 to 45.31% of voting stock.] 
Assets— Am.Tob.Co. L. & M. P. Lor. Co. R.J.Rey.Co. 
Plants, cash, &c. (net) .$53,408,499 $30,607,262 $28,091,749 $10:516,248 


257. 


bert (p. & d.) 
,652,000 com, 














Trade-marks & brands... 45,023,975) 36,840,237 19,460,7 . : 

Investm’'t securities. -- 50°371 237} - + 1S0.0ae 
Offsets a Ay sip ae $118,803,711 $67,447,499 $47,552,501 $11,663,171 
° se a 

7% — due 1381727} None. 1 Ohad See ~=—s ok swe mes 

5% bonds, due 1951_-- 15,059,600 10,617,450 


Preferred stock 


52,459,400 
Common stock 


15,383,800 y10,846 


»846 ,000 
15,155,571 $7,525,000 


40,242,400 21,496,400 








The list of properties remaining after | 





ee 























Earnings, &¢.— 


Value of sales_.____._- $65,622 eae $54.03 S13 $35 


»718,052 $13,905,529 
Earnings based on 1910. 14, 


530.564 7.468.172 5,264,729 1,675,616 
1 54 765 


Interest on 7% bonds... -....... RA p . nae ea eee 
Interest on 5% bonds... -........ 979 ns - Se pewen 
Divs. on pref. stock... (6)3,147,564 (7)1,076,860 (7)759,219 -.-....-. 





Bal.,sur.,for com.stk.$11,383,000 $4,552,784 $3,209,293 $1,675,616 





vy Also $461,600 issuable only to retire at 114%% $403,900 old P. 


Lorillard pref. held by public. See V. 94, p. 126 
Pref. Common Tangible Sales Net 
Company— Stock. Stock. Assets. (1910). Income. 
Amer. Snuff_..$4,000, $11,001,700 $5,075,970 $5,520,422 $1,591,280 
G. W. Helme_. 4,000,000 4,000, ; 000 4,494,557 1,259,281 
Wey. & Bruton 4,000,000 4,000,000 3,691,588 4,297,487 1,293,759 
CD ee en 825,000 1,215,321 1,780,527 73,300 
SORRGIGR THE Fs naccoce a é 379,802 676,520 66,255 
MacAnd. & F_.b02,758,300 + 000 Ono} 5,683,825 /d2,514,185 } Not 
J. S. Young _-_-.01,000,000 1,000,000 1 1,201,110 stated 


Corpor. United 

> gf is See 
Br.-Am. Tob_bd£2,100,000 
Ps RARE BOG cscecees , ° 


b Non-voting. c There are also $3,600,000 debentures due in 1959. 
d Total sales for 1910 $4,427,023. 


Division of Business of U. S. in all Branches According to Value (Percentage). 


c9,001,000 
<7 '9a0 aan These particulars not given. 





Cigar- Smok- Plug Fine Ord. Little 
ettes. ing. Tobac Cut. Cigars. Cigars. Snuff. 
Amer. Tobacco Co__._- 33.15 40.53 22.98 SS arr ae ie aki 
Liggett & Myers_.__.-- oF i * ae £ Be + Beene * oa 
i, Be GI. cuenwce 26.02 18.88 4.64 29.57 Daee.. Gee -> <éee 
EE ed cieed eeoe -  e  - waect epee e dade aL 
American Cigar Co..-.. ---- jen bene weve ER Senne ween 
Bi, Se Se aetkcmas naed cain alate aiihatichs 1.58 billets iad 
American Snuff Co__... -.-. pag Papi PAS a ed si PGES ee 
George W. Helme Co... -.-- nt a ete semen piace cok ee 
Weyman & Bruton_... ---.. a SO Tea MN a A 
Others, never in combi- 
I 19.80 21.39 19.05 20.65 86.64 6.95 7.82 


During 1912 also the holdings of British-Amer. Tob., Ltd., non-voting 
preference shares; Imperial Tob. Co. (of Great Britain and Ireland), Ltd., 
ord. shares; Corp. of United Cigar Stores bonds and MacAndrews & Forbes 
Co. non-voting pref. stock were largely disposed of. V. 95, p. 362. 


REPORT.—Report for the year ending Dec. 31 1911, in V. 94, p. 765, 
showed net from sales, $14,964,304; other income, $20,935,769; total net 
earnings, $35,900,073; premium on 6% bonds canceled, $34,614; int. on 
bonds, $5,232,145; pref. div. (6%), $4,721,346; com. divs. (20%, incl. 15% 
extra), $8,048,480: bal., sur., $17,863,488. 


EARNINGS in 1910 from business retained after sale of portion of 
properties in Dec. 1911, $11,369,310; earnings from investments properties; 
$3,160,753: total earnings, $14,530,564. 


DIRECTORS.—Percival S. Hill (Pres.): E. S. Edwards, P. J. Hanlon, 
G. W. Hill, M. C. Patterson and T. B. Yuille (V.-Prest’s), J. T. Wilcox 
(Sec.), George Arents, Anthony N. Brady, J. C. Englehardt, Charles N. 
Strotz, C. S. Keene, M. W. Reed, T. J. Walkerand W.H.O’Brien. Office, 
111 Fifth Ave., N. Y.—(V. 95, p. 1405, 1747; V. 96, p. 421.) 


AMERICAN TYPE FOUNDERS CO.—Incorporated in 1892 under laws 
of N. J. See V. 55, p. 625, and adv. In 1896 the capital stock was re- 
adjusted. V. 62, p. 682. New plant, V. 77, p. 1292; V. 79, p. 1703. Owns 
3h; , Barnhart Bros. & Spindler com. stock and guarantees the $1,- 

50,000 7% Ist pref. stock, prin. & divs. V. 92, p. 1501. 

Div. on com. April 1898 to Jan1913, incl.,4% perannum. In addition, 
in Jan. 1902 6% scrip, in April 1903 3% scrip and in April 1909 2% scrip was 
paid. Div. on pref. paid July 1902 to Jan 1913 incl., 1% % quarterly. 


DEBENTURES.—Of the 6% debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30,000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not ve or draw them by lot at 106 and interest. 
V. 88, p. 627; V e ™ " 

REPORT.—-Report for year ending Aug. 31 1912, in V. 95, p. 1120, 
showed net profits over expenses and int., $333,531; div. on common 
(4%), $160,000; div. on pref., $140,000; bal., sur., $33,531. Pres., R. 
Nelson, 300 Communipaw Ave., Jersey City.—(V. 95, p. 1120, 1124.) 


ICAN WATER WORKS & GUARANTEE CO.—ORGANIZA- 
width bon Incorperated in New Jersey in 1891 to succeed a limited part- 
nership. Properties owned or controlled: (a) Water works supplying 82 
cities and towns in the U. S. [see United Water & Light Co., V. 87, p. 1092; 
V. 91, p. i158]. (b) West Penn Traction & Water Power Co. system [see 
“Blectric Ry. Section’’], with 295 miles of interurban railway and a large 
hydro-electric plant to be built near Pittsburgh, Pa. (c) Hydro-electric 
company in Southern Idaho, ultimate capacity 92,000 h.p.; (d) Directly 
or through its 5 subsidiaries in the Twin Falls county, Idaho, and Sacra- 
mento Valley, Cal., irrigation systems designed to irrigate 650 acres of land 
Twin Falls Northside Land& Water Co., V. 89, p. 999: Twin Falls Oakley 

and & Water Co., V. 89, p. 1000; Twin Falls Salmon River Land & Water 
Co., V. 88, p. 1135; Sacramento Valley Irrigation Co., V. 92, p. 530; V. 
90, p. 171; Great Shoshone & Twin Falls Water Co., V. 95, p. 238]; a grou 
of bituminous coal mines in Penn., total daily capacity 18,700 tons, wit 
550,000,000 tons of coal available [United Coal Co., V. 92, p. 1706, 1641]. 

See application to list in V. 95, p. 1537, 1548, showing capitalization, 
dividends, balance, sheet, also capitalization of controlled cos., properties 
owned, balance sheets and earnings for year ending Apr. 30 1912. 


GUARANTIES.—In June 1912 had no direct liabilities other than cur- 
rent accounts, but had, however, a contingent liability through its guaran- 
ties of $37,589,000 bonds of companies controlled and operated having a to- 
tal funded debt of $47,778,100, all secured by mortgage assets far in excess 
of bonded debt. For some of the most important companies (notably the 
railway and coal companies) there is no contingent liability. From the 
ception of the company to 1912 the claims under such guananties were less 
than 1-3 of 1% of the amount guaranteed. V. 94, p. 1509, 1567. 


STOCK.—The $10,000,000 6% cumulative participating pref. stock 
issued in June 1912 is entitled to 6% ahead of the common stock and after 
6% on the common is to share equally with the latter in all dividends paid. 
No additional pref. stock can be issued without the consent of 75% of the 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 

{For abbreviations, &c., see notes on first page] Bonds and Maturity Dividends are Payable 
t wee Ind SS Lines—Com stock $20,000,000) .... |  $100)$14,997,000)......--)/-22.- 222) 222222 en fn eee cence 
Atee®™ | Cyt d) 5% non-cumulative $20 000,000 ecw es eee RCE SRC RGR AR CEE CRAIG apie BRS Hehe VR ORT 
Gollatecal Punt mtge gold redeem text_...........-.. Eq; 1908 Jan 11959 Equitable Trust Co, N Y 
Atlas Powder Co.—Stock auth $5,000,000_.............. oe Ene naman debi nt Mn wntid cn didi tines 66 tbeenamedtemanauaanae 
Bonds gold (non-mtge) int guar red Pend cia woe -Gcé&r| 1913 | 100 &c} 3,.000,000| 6¢ W809 & JilP years  —— jiccnenene nnn nee eenwen 


Autosales Gum & Chocolate tock $6,000,000... _-_- 
First mtge $3 fae 000 sink fund call 10 \% (see by a 
Baldwin Locomotiv 6 Svorke—Commog st specs pete 
Pret (p stock 7% cum $20,000,000 ben 
First A. wits 000,000 gold redeem ony RS: 1910 
Standard Steel Works Ist M gold sink oa-- ep. y? &r*| 1908 
Barney & Smit 
Prefe 


1911 


h Car—Common stock $2,000,000 

rred (not as to penne 8% cum $2,500,000_........- 

First mortgage $2, gold redeemable at 110__-G.c* 

Bell Telephone of ‘Counda- stock auth $30,000,000____-_- 

Debentures (auth 75% of paid-up capital stock)_____.__. 
~~ 7-7 ptes Pe 4 ema! stock $15,000,000-- 


-=——- emt. lS Se a | = 


1906 
1895 


4k. 7% non-cum $15,000,000 _......-.--. esate 
Beth teel ok ry $ mtge for Beth Iron gold__G@P.c* &r 1901 
— Steel Co Ist ext OF PSG Seite an one apace G.c*; 1906 
do do Istlien &refMg 3 red 105 s f...-_Eq.c*&r*; 1912 


Booth Picherieg—Common stook 0,000,000 authorized. - --. 
lst pref stock (cum from 9 1913) red 110 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk..c* 


1911 











10 y 
‘ Feb 1 1912, 1% 


May 101 Guaranty Trust Co, N Y 
Jan 1 1913 1%|Checks mailed 
Jan 11913,3% do do 


Phila, & Brown Bros, NY 
Penn Co for Ins, &c, Phila 
Checks mailed 


do 
Guaranty Trust Co, N Y 


uly 1 1936 

Jan 151913 2%/|Montreal 

Apr 11925 do 

Feb 11907 %/|111 Broadway,New York 
Aug 1 1998 Girard Trust Co, Phila 
Jan 1 1926 Harvey Fisk & Sons, N Y 
May 1 1942 Equitable Trust Co, N Y 
AMIEL x. x: Micnenens ne onset ta te anaht does aaamandicaee aie 
mee & "ha | Ot Pel ans otone ae cameo 
Apr 1 1926 Nat City Bk, NY; or Chic 

















outstanding pref. stock, nor any bonded debt be created without the consent 
siven separsiety) of 75% of each class of stock. The common stock, under 

e laws of N. J., cannot be increased without the consent of 66 2-3% of 
both classes of stock outstanding. See V. 95, p. 1548. 

DIVS. { '92. '93 to’96. '97. ’98. "99. '00. '01."02to’11.'12. 1913. 
Prot’ (33 13 6 ia! Baek. oe ee. ee. webaecese 
Pref. (%) Not issued S. AG, a5 2s 

Also on common in 1899, 100% in stock; in 1911, 150% and in 1912, 
100% ($5,000 000). On May 1 1912 on common, 3 quar. divs. of 16% 
each on $ and 1 of % of 1% % on $10,000,000. "On pref. 14% PD d 
Saly Dasa Oct 1 1012 end San 11013, V. 95, p. 1548. 


REPORT .—Report for year ending April 30 1912, in V. 95, 1549, 
showed: Gross earnings of plants owned and controlled, $3 ,682, 9 5: other 
income of Amer. Water Works & Guarantee Co., $454, 758; total, $4,137,- 
743; oper. ex incl. Amer. W. W. & Guar. Co., '$1,4 442 327: int. on bonds 
of 0) - gre’ si ,604,355; bal., sur., $1,091,061. ‘Balance sheet Aug. 11912, 

p 

oubaciana ee J. 8. Kuhn: Ist V.-P., W. S. Kuhn; Treas., J. B 
Van ee Pittsburgh, Pa. Office, 345 Fourth Ave., Pittsbirgh, Pa. 
—(V. 95, p. 237, 1333, "1837. 1548.) 


AMERICAN WINDOW GLASS MACHINE CO.—See issue Oct. 1912. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Incorporated March 
29 1899 under laws of N. J. as a consolidation of the Washington Mills, Law- 
rence, Mass.; National ot ag ao BN Adee V a, ie a "ag Vv. 








p. 472; see also . 617; PB ae: 3, gt, P08 List of 
properties, V Dp. iis: v. 62 2: Vv. r* "1162; Age 1316. 
Own i909 775 sets of cards, 8, 951 ooms, 325 Sean s, 6,000 ‘spindles. 


The Wood Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at South Lawrence, Mass., for the “we yy of yarns 
and men’s wear fabrics; its $3,500, 000 notes, guar. , $500,000 paid 
Mch. 1910, $1,500, es Sept. 1910 and owe” $i “000. 000; Mch. 1911. 
V. 81, p-900, 842; V . 84, p. 1054; V. 86, . 599; V. 90, p. 622; V. 91, 
D 

The Ayer Mills, whose stock is owned, built a yarn mill at ye Lawrence, 
Mass.: commenced operation ~ Fane 1910. The $2,000, 4%% notes of 
1910 mature $500,000 each 11913 and 1914 and $1,000,000 Mch. 1 
1915, and the $2,000,000 4 “4% totes of 1911 (issued to refund the $2, 000, - 


000 due June 1911) $1. 000,000 each Mch. 1 1916 and 1917. V. 88, p. 508; 
V. 90, p. 622, 701; V. 92, p. 1312. 
STOCK,.—In noaty reseed $5,000,000 pref. V. 88, p. 1622; V. 89, p. 227. 


The stockholders voted April 28 191. to reduce the common Ans) from 
0,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9, 501, 100 stock bought in by the company. V. 94, p. 694. 


rapt ab —On pref. July 1899 to Jan. 1913, both incl., 7% 
num (Q.J.15 


oi iced. —Report for year 1911 in V. 94, 


profits, $3,225,916: pref. divs. (7%), $2,800,000; surplus, $425,916; total 
surplus, $11,597,371. 


DIRECTORS.—Wnm. M. Wood (Pres.), 
F. W. Kittredge, J. C. Woodbull, G. E. 
Geo. L. Shepley and Chas. H. Tenney; Sec. and Treas., W. H. Dwelly Jr.; 
Asst. Treas., W.A. Currier; Asst. Sec., Frederic G. Sherman. Office, Shaw- 
mut Bank Bldg., Boston, Mass.—(V. 94, p. 694, 769; V. 96, p. 489.) 


AMERICAN Jone ante PAPER CO.—ORGANIZATION.—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine B. 625: 0. 62. pd mills. 
V. 69, p. 25, 128, 227: V \ Fy! DP: 998: V.80, p. 1172: V. 90, p. 625 458 

Pref. divs., June 1908, 2%; 1909, 1%: 1910 to Apr. 1913, 2% (A. & O.). 

Of the $17, 000,000 bonds, $1,9 980, 000 wee in sink. fund Jan. 1913 and 
$1,400,000 in the treasury uncanceled. 76, p 540. Report for cal. yr. 
1912, with bal. sheet, in V. 96, 418, LAR Fa Net income, $1,601 
649; int., construction. devréclation. &c., $1,256,393; divs. (2%), $249, 610: 
bal., sur.. $95,646. Pres., W. N. Caldwell: Treas.. George B. Holbrook: 
Sec., F. H. Hall, Holyoke, Mass.—(V. 94, p. 418; V. 96, p. 418.) 


ANACONDA COPPER MINING.—See Amalgamated Copper Co. 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Inco 
in England in 1888. Marketed most of the oll of the Standard Oil Co. of 
N.J.in the United Kingdom and was the largest marketing concern there. 
Owns a large number of tank steamers, chiefly used in trade with the United 
Kingdom. Formerly controlled by  dtandard Oil Co. of N. J. but segre- 

ated in 1911. See —eaneere Oil Co., V. = Bi 216, 790; V. 93. p. 1390. 
tock, £1,000,000; par, £1. Interim div., hillings per share (10%), 
April 15 1912: Yely” 15, 10%; 1913, Jan. Ty (interim). 15%. V. 94, p. 9 
Report for cal. year 1911 in < —. p. 174, showed: otal a A FS, £1 0,043; 
total deductions, £320,137; or year, £140,094. Dividends (20% ), 
£200,000. Profits in 1908. $13 262, 551: in 1903, $2,520,291; dividends paid 
in 1906 about $750,000; in 1903, about $2,500,000. 
Office, 36-38 Queen Anne's Gate, London, S.W., England .—(V.95,p.1685. 


ARKANSAS VALLEY RY.. LIGHT & POWER CO.—See Pueblo in 
"Electric Ry. Section.’ 


ARMOUR & CO.—ORGANIZATION.—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis, 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., and 
England, incl. packing houses, glue works, soa works, warehouses, refrig. 
stations, &c., &c. Seeapplic. to list, V. 90, p. 370, andV.95, p. 546. Stock. 
$20,000, 000, all out; par, $100. Dividends in Jan. 1911, 10%; Jan. 1913 


per an- 


p. 694, showed: Net 


Frederick Ayer, John Hogg, 
Bullard, Andrew G. Pierce Jr., 


orated 


BONDS.—Of the “real estate lst mtge.’’ 4%s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future purposes. They are subject to 
call as a whole on any interest day at 102 % and interest on 12 weeks’ notice 
and on and after Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 


REPORT .—For year ending Nov. 2 1912 (V. 96, p. 282), total receipts: 
$10,130,307; against $6,638,577 in 1910-11; administrative expense, $1,410 
169; int int. Th ee insur., &c., $3,018,492; divs. ( 10%), $2,000,000; bal., sur., 


OFFICERS. —Pres. and Gen. Mgr., J. O. Armour; V.-P., C. W. Armour; 


Sec.,C. W. Comes; Treas., F.W.Croll. Office, 137 La So. Salle St. .Chicago, 
Til pe 94, p. 1450; V. 95, p. 546; V. 96, p. 204, 282.) 
ASSETS REALIZATION CO.—V. 93, p. 1670; V. 94, p. 828. 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 
in April 1901 in Connecticut under special charter, and acquired $4,500,100 
of the $9,000,000 stock of H. B. Claflin Co. and business of James McCreery 
& Co. V. 84, p. 692. In 1901 purchased the business of Posner Bros. 


of Baltimore (now Stewart & Co.) and in 1903 2, 000 shares (3200, 000) of the 
$250,000 com. stock of C. G. 


Gunther's Sons. V. 77, p. 449; V .73,p 1358; 


aes : 
4, 





V. 90, 3 773. a 1905 acquired the ae ge of J. N. Adam & Co. of Buf- 
falo. . 76, 40; 1730; V. 81, p. 776. Also owns $2,400,000 
of the $3, 000, 00 debenture bonds, 33. 000, 000 of the $3,000,000 income 
nds and 800 of the 1,000 shares of stock of theO’NeilJ-Adams Co. - 
consolidation in 1906 of H. O'Neill & Co. and Adams Dry Goods Co. V. 83 
. 274, 561. In Jan. 1910 the new United Dry tan <A Compas V8 
9, 813,100 of the $17,250,000 stock of all classes. . 88, p. 1375. 


STOCK.—tThe first preferred is anaes at par at holder’s option 
into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the Ist and 2d pref. are entitled to receive 4% extra 
epeve o%, ond 6% ie wi for a 1% the com. shall receive over 7%. 

335. BOD One a. p. 4915 V.81, p.1317. Total authorized stock, 
000. to be di Prabha as aes ‘for by conversions. 


" Sn oe 04. ’05. ’06. ’07. ’08. ’09. °10.°11. '12. 1913. 
Common (%)-__-_-- 7 7 7 eS 7 7 7 T1%e--- 
do extra(%) ..% 1% 3 3 03 33 3 8-r-="-- 


"Pree. Ges CFR) & ce ct et: BR * SS 11li1kKe--— 
- *Payable in quar. installments with reg. 5% on Ist and 6% on 2d pref. 


REPORT.—Report ad Ley * ear ending Aug. 1 1912, with bal. sheet. 
was in V. 95, p. 678. ohn Claflin. Office, Hoboken, N.J. N.Y. 
headquarters, Church an Work Sts.—(V. 95, p. 620, 678.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 5 
1901 and in April 1910 — California oil ga age™ aggregating 20,587 
acres, of which 13,933 in fee and 6,652 under lease. The developed prop- 
erties (at Kern ‘or McKettrick and Coalinga) were then estimated to 
have a total c mpeaty ‘of 605,850,000 net bbls. extractable wells, while og 
355 wells in 1 roduced if 114, 796 bbis. Also had lar stockholdin 
notably $3,500, of the stock of Associated Pipe Line, $2, 
500,500 of the Amalgama ‘oil Co’ s $5,000,000, all the $4,222,461 of ‘Asso- 
clated Transp. Co. See V. 90. 1484. 

In 1908-09 the Southern Pacific Co. acquired control and on June 30 1911 
owned $29,062,006 of the stock, $750, out of the $2,384,000 Ist M. 5s 
and $10,604,000 of the $11,149,000 Ist ref. 5s 

1906. 1907. 


DIVIDENDS— 1905. None 
I ical 3 1%% 1K%% since 


BONDS.—Of the $25,000,000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith, $2, 796, 000 were reserved to retire the same ono 
of Ist M. 5s of Aug. 1 1922 (the remainder of an issue of $5,000,000, V. 75, 
p. 1149), and the remaining $12,204,000 bonds for future acquisitions, addi- 
tions, improvements and betterments. As part sec ad. the following stock 
is p ledged: Associated Transportation Co., $4, rte: Associated Supply 
Co., $497,500; Associated Pipe Line Co., 8,000; Bakersfield Iron 
Works, $129, i00. (Compare V. 88, D. isso} 


REPORT.—Fiscal year ends Dec. 31'°11; report, V.94, p. 1596, showed: 
1911. 1910. 1909. 1908 


Income, incl. divs 
affiliated en ag 337,684 $22,385,117 $15,420,831 $13,218,033 
Surebes ee i ca 1,766,246 2'454, ‘213 2,162, '396 1,521,521 


OFFICERS.—Pres., William Sproule: Ist V.-P. & Gen. Mgr., W. S. 
Porter; Treas., W. A. ‘Sloan. Office, Wells, Fargo Express Bldg. .» oan 
Francisco poe 2 93, p. 1603, 1728; V. 94, p. 1059, 1450, 1506.) 


ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—lIncorp. in 
Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. 87, p. aa 
1013, 1090) and owns nearly all the stock of the Clyde, Mallory, N. Y. 
Cuba Mail SS. Co., all of the stock of the N. Y. & Porto Rico SS. Co. These 
cos. had outstanding bond issues Dec. 1911 aggregating $17,604,000. 
V. 90, p. 1166; V. 88, p. 160; V. 93, p. 409. 


STOCK.—Auth., $20,000,000 each of common and 5% non-cum. pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996,000 pref.; par, $100. 


BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure Dor? ee can be brought for default in int. for less than 2 years. 
V. 88, p. 160. The $752,000 serial 6% notes were paid Jan. 1 1911. Bonds 
assumed and guaranteed ‘outstanding Dec, 31 1911, $1,138,000. 


EARNINGS.—Of subsid. cos. for 11 mos. enidng Nov. 30 Pde 
$16,512,893; agst. $15,203,777 in 1911; net, $2,278,928, agst. $2,238,389; 
charzes, $1, 448, 1 111; bal., sur., $830, 817. 


REPORT.—For cal. year 1911, with bal. sheet, in V. 94, p. 1313, showed, 
gross oe of subsidiary cos., "$16, 752,097; net profits after extraord. re- 
pars, $2,717,985; int., 724: deprec’n, $895, 828; dividends, $880,000; 

def., $43 507. Report of parent co. in V. 94, p. "415, showed: Income, 
$1 055 083: int., taxes, &c., $759 Sth depreciation on investments, &c., 
$262, 500; balance, surplus, "$33, 207 

OFFICERS.—Pres » Henry R. Mallory: Sec. and Treas., A. R. Nicol, 

111 B’way, N. Y.—(V. 93, p. 409, 1536; V. 94, p. 415. 1313.) 


AUTOSALES GUM & CHOCOLATE port issue Oct. 1912. 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
corporated in Pennsylvania June 1911 as a consolidation of the corporation 
of the same name organized in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) and the Standard Steel Works Co., new banking interests, 
&c., being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., one perahes. near Lewistown, Pa. Capacity 2,650 loco- 
motives ROMY See application to list, V. 92, 1105, 
and offering ‘oo. D. “In January 1912 370 acres of land in 
East Chicane Aivixiot acquired ‘by same interests for new plant to be o 
erated under an independent Pennsylvania charter to be known as Baldw n 
Locomotive Works a plant, initial capacity 10 and ultimate capacity 
30 locomotives weekly. . 94, p. 210, 552. 


STOCK .—Pref. stock cannot be anerogeee yey aoe oy of majority of 
pref. shares outstanding. V.92, p. 1703; V gh PL In Mch. 1911 divi- 
dends had been paid since incorporation at Bi... of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works. 


DIVIDENDS.—On pref. in 1912, 7%; 1913, Jan., 34%. 
in 1912, 2% (J. & J.); 1913, Jan., 1%. 


BONDS.—Of the lst 5s of 1910 ($15,000,000) , $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107% for an annual sinking fund of 
2% of Ly maximum bonds theretofore issued. V. 91, p. 40; V. 90, p. 1104, 
1046; V.92, p. 1703. Standard Steel Works Co. has authorized $5, 000, 000 
166 M. {AG ’ ot wasn $5. 000. 090 have been issued, $800,000 

aving been retir y e sinking fun inking fund, $200,000 yearly. 
V. 86, p. 232; V. 89, p. 1416; V. 92, p. 1245, 1703. . , 


oss, 


On common 
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MISCELLANEOUS COMPANIES | Date Par Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Borden s MS ene yp Oe cue th ton stoch $22,500,000- -- - - nate $100|$21,250,000'8 in 1912;|F & AiFeb 15°13 4% By check from Co’s office 
cum $7,500,000 watsontee at 110) ..-- 190) =7,509.00016 in 1912 Dec 14°12 1% do do 
Bor wre te L A pF H.. Bs OED St RR aR gn ae BE # 100 200,000\See text'See text|/Dec 20 '12 20% |.-.-.-..-..--..--.-..------.- - 
a ine & Co-tonmea aeee...:.. ! vide 100} 5,000,000) See text M |Sent 15'O8 %“%|Checks malied 
ee (p & d) sock £3 cumulative ....______. et Mens 100; 4,580,000/7 in 1912 F iFeb 11913 1% do 
n Ferry Co.—See Terminal Co (V 92, p 1180) 
Brooklyn rite, Gas—Stock $20,000,000 id Pasee ton Re ee aie 100} 17,995,000|See text Jan 2 1913 1%/By check from Co's office 
First cons $15,000.000 ¢ (for underlving bonds see text) _.G| 1895 1,009) 14,698,090 ¢ M & NiJuly 11945 Chase National Bank,NY 
Brown Shoe Co—Common stock $10,000,000 auth____-_.-- anc 100} 6,000,000\See textiSee text|Feb 1 °13 1%%'..----.--..----------- 
Pref stock (p & d) 7% cum red 120____._..______---..-- oa 100; 4,000,000 BE .. headsussh width Uk uti abhi laine ‘First div May 1913 
runswick-Balke-Collender—Pref (p &d) stk 7% cu$6,000,000| ---- 100} 5.940,000|7 perann| Q—J (Jan 1°13 1% %|Checks mailed 
uckeye Pipe Line Co—Stock $10,000,000___.__.._.-.----- oni 50} 10,000,000|See texti|See textiMch 1 '13 10%/|..-......-.-.-..------ = 
uffalo Gas—First mt 5,900, — red at 115 gold__..G.c*| 1897 1,000; 5,805,000 5 A & O/Oct 1 1947 See text 
Buffalo General Elec Stock $5,000,000 authorized_-| ---.- 100} 3,724,000/6 in 1912 "7 30|Dec 31 °12 1%|Buffalo 
First mortgage ‘erate Fidelity Trust Co)_....._-.-.--- 1899 100 &c) 2,375,000 5¢ & AiFeb 1 1939 Fidelity Trust Co, Buff 
Rethie , v $10,000 oO oe neat Re — Apr 1 1914 at Ne -CK.c*| 1909 1,000 3,000 5¢ \J & J\Apr 11939 Columb- Knick Tr Co,NY 
alo usquehanna Iron—See Rogers-Brown Co 
ush Terminal Co—Common stock $7,000,900______..----- Rega He 100} 5§,000.000\41in 1912\F @& JiJan 18°33 2%/j...................... 
ferred (p & d) 6% cum redeemable at 110 text_____- rae 100; 2,300,000;}6in 1912 J & JiJan2 1913 3% Peep 
First mtge (V 76. p 974) conv sink fund since 1907_CK. c* 1902 1,000; 3,190,000 4¢ A & OjApr 11952 Columb-Knick Tr Co,NY 
First consolidated Seartenme SE a eR a Rare c*| 1905 1,000} 6,629,000 5¢ J & JiJan 11955 Title Guar & Tr Co, N Y 
Bush Term Bldgs Co M $12,909,000 ¢ gu s f-CK. x, c*&r*| 1910 1,000 &c} 5,500,000 5¢ A & O'Apr 1 1960 Office, 100 Broad St, N Y 
Butte Electric & Power—See Montana Power Co. 
REPORT .—For half-year ending D pee. 31 1913 S yg 94, P- Ba: DIVIDENDS— _''03. ’04. '05. ’06. ’07. '08. '09. '10. "11. '12. 1913. 
Half- Years Gross Pei. On common (%)....8 8 8 8 8 8 8 8 8 8 &— 
ending— cel A Po al some Profit BEE ea tic uth wick dees oe) ae Ae oe RA 
Deo. 31 1911...... $14, 7880. 645 $1, ty 216 $508,415 $461, 312 $1,671, 419 Pres., S. Frederick Taylor: V.-P., Walter M. Gladding; Treas. “e F. D. 
June 30 1911 --_-- 14,752,940 1, 4i* 628 336,684 394,241 1,572,071 Shove; See., Sidney J. Pearson, 108 Hudson St., N. ¥.—(V. 93, p. 1107.) 
Div. oa, ref. for half-year ending Dec. 31 191i (34%), $700,000; com- 


mon stk. div. (1%), $200,000; bal., sur., $771,419. Annual average 1902 
to 1911, gross sales, $27,271, 019; net profit, $2, 560.1 

OFFICERS .—Chairman, Wm. L. Austin; President, "Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and Treas., Wm. de Krafft. 

DIRECTORS _—William L. Austin, Alba B Johnson, Samuel M. Vau- 
clain, William arena: E. T. Stotesbury. E C. Converse, Thomas De Witt 
Cuyler, John G. Shedd, Samuel McR rts, Charles D. Norton, Francis 
M. Weld, Otis a Cutler. Office, 500 N. Broad St., Phila.—(V. 94, p. 1629.) 


BARNEY & SMITH CAR CO.—See issue Oct. 1912. 
BELL TELEPHONE CO. OF CANADA.—See issue of Oct. 1912. 


BETHLEHEM STEEL CORPORATION.—ORGANIZATION.—Incor- 
rated in N. J. on Dec. 101 as successor, per plan V. 78, p. 587, of the 
. S. Shipbuilding Co., and acquired the entire stock of the Bethlehem Steel 

Co. and of the following shipbuilding concerns: Union Iron Works, San 
Francisco; Harlan & Hollingsworth Cor Neda y nso Del.; Samuel L. 
Moore & Sons Corp., ees hak % % 1050: V. 85, p. 1520; 
V. 87, p. 1359; V. 9 1101. ""uh contract to purchase 
coke from Lehigh Coke Co. with aption to buy the plant and agreement to 
purchase in 1942. V. 1603. 

The Bethlejem-Chile frou ‘Mines Co., incorporated in Delaware Jan. 18 
1913, and controlled by friendly interests, operates the Tofo iron mines near 
the coast at Coquimbo, Chile, which will provide the Bethlehem Co. re- 

uirements of ore for many years. The faster. it is stated, willissue $5,- 
600,000 to $7,000,000 5% bonds to carry the ore. V. 96, p. 204, 287. 


DIVIDENDS.—1%% quar. Ane. 1905 to Aug. ae both incl.; 
%% we 1907, Feb., %%; since to F 1913, none. . 84, p. 573. 933. 
BONDS Pat + Bethlehem Steel Co.’s 30-year 5s. of 1912 ($50, 000,000 
auth. issue) are to be secured by a general mortgage on the real estate ‘and 
plants of the Steel company and the stocks representing its investment in 
mining and ore properties (subject to existing mortgages) and the guaranty 
of the Steel Corporation to be secured 2 A e pledge of stocks of subsidiary 
companies owned. Of the bonds $15,200,000 have been sold to retire the 
outstanding $6,428,000 5-year 6% sinking fund secured gold notes of 1909 
which were called for payment on Nov. 1 1912 and to pay the floating debt 
and for working capital and to acquire $2,668,000 outstanding Ist exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that mtge. (reducing the bonds outstanding thereunder in the hands of the 
public to $8,000,000) and $2,300,000 in the treasury for general purposes. 
Of the remaining bonds $8,000,000 are reserved to provide for the re- 
tirement of the $8,000,000 first extension M. bonds and the balance [($24,- 
] is to be issued from time to time. subject to proper restrictions, for 
additions and extensions, except that not exceeding $2,000,000 may be 
used as necessary to assist in refunding. Annual sinking fund 2%% of 
bonds outstanding (but not less than $300,000). V. 94, p. 1450; V.95, p. 892. 
The Bethlehem Steel Co.’s Ist extension 5s are aranteed, prin. & int., by 


the ame corporation. Annual sinking —ed. 300,000. Ne p. 2832, 
1050; . 84, p. 573: V. 85, p. 470, 866; 91, Dp. 1771; 1188. 
The Union Iron Works 4 Docks Co., ug subsidiary of. a nion Iron 


Works, took over on Nov. 1 1908 the property of San Francisco Dry Dock 
Co., and issued 20-year 6% purchase money bonds p one 533 outstanding 
Sept. 30), besides assuming $500,000 wre Any Bh, . 88, 

The Harlan & a eee IR Corpecanicn has issued 33450, G00 6% serial 
gold debenture bonds dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 

918, but redeemable at par on any interest day (JJ. &J.) V.94, p. 1122. 

EARNINGS.—Of corporation and subsidiaries for 9 months endin 
Sept. 30 1912, net mfg. profits, $3,009,215; other moe: $228,631; fixed 
charges, $1,501,088; bal., sur., $1,736,758. V. 95, p. 1475. 

REPO RT.—Re ort for cal. year 1911 in V. 94, 
income, incl. subsid. cos., $4,579,565; bond, &c., int., all =. .. $1,865 
eppronrieton for deprec’n, &c., $675 .000; bal., sur., $2,038,9 

CERS.—Pres..JCharles M. Schwab: ‘Vice-Pres., Archibald Johnston: 
Henry S. Snyder, Eugene G. Grace, Edward A. Pruden; Sec. and Treas., 
B. H. Jones; Asst. Treas. and Asst. Sec., T. A. McDonald; Asst. Sec., 
Chas. W. Hummel; Comptroller, F. A. Shick. 

DIRECTORS.—C. M. Te (Chairman), George R. Sheldon, Pliny 
Fisk, Archibald Johnston, C. W. Wetmore, Theodore Hampson, Allan A. 
Ryan, Wm. M Barnum, Henry Ss. Snyder, Harry Bronner, B. H. Jones 
and E.G. Grace. Office, 111 roadway, New York.—(V. 96, p. 287.) 

BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at eg s sale all the assets of A. Booth & 
Co., Chicago, per plan in V. 88, Is engaged in buying and selling 
at wholesale and retail fish, o siere and all sea foods, and has a large fleet 
of ee | Er on the Great akes and Pacific Ocean. 

On April 1 1911 purchased the entire capital stock and assets of the N. W. 
Fisheries Co., owning a fleet and 12 fishing plants on the Alaskan coast. 


STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% list pref. stock, cum. from Apr. 1 1912. with no voting 
power except while dividends are not paid or set aside for the preceding 
year within 90 days after April 1 of each year, commencing 1913. Old od 
6% pref. ($2,000 reid has been all cual for first pref. The holders 
of the $4,000,000 6% debs. also have the option of exchange at par for the 
lst pref. V. s p. 125, 489. Majority of both classes was in 10-yr. voting 
trust. Knowlton L. Ames, James A. Patten, Rufus C. Dawes, F. C. Lett, 
roe M.H. Whitney, voting trustees. First div. on former 2d 6% pref. stock, 

3% , paid Mch. 31 1911; Sept., none; 3% Mch. 30 1912. On first pref., 13% % 

d July 1912 to Apr. 1913 (1% % Q.-J.). On common, 4%, payable 


hee. 1 in new pref. stock 
BONDS.—Of the 6% old debenture bonds ($5;000,000), $1,000,000 are 
% ofcost. Cum.sinking fd $150, 000 yrly at outset. 


reserved for additions at8& 
Dec. 31 1911, with bal. sheet, was in V. 


b. P 980. showed total net 
n 


och wor ten, endti { Deo. 
ear net profits, 50, 546; int. ch 
Ssib 1: 174; b nt. charges, $299, 736; depr., 


ond disc., &c., $34,666; bal., 03,969. For 20 months 
ending Dec. 31 1911, $1,563,000; all int. "char es, $347,000; bal., be 
$1,216,000 (of which $540,000 reserved for depreo’ ‘n). ; opi t 


DIRECTORS.—A. oe Carpenter, K. L. Ames, H. T. Holtz, J. L. Stack, 
A. E. Cleaves and C. Whitelaw, Chicago, Ill.; Herbert C. Wright, New 
ba W. W. Chapin, y Beting Wash.; Wm. J. Maloney, Wilmington. Del. 
A. B. Carpenter is Pres. and Treas. and W. G. Weil, Sec. Chicago offices, 
Majestic ldg.—(V. 94, p. 489, 626, 1451; V. 96. p. 490.) 


BORDEN'S CONDENSED MILK CO Se RUANIZAT [ON .—Incorpo- 
rated in N. J.on Apr. 241899. V. 68, p. 821; V. 69, p. 1195: V. 74, p. 97. 
579; V. 76, p. 656. 





BOR NE-SCRYMSER nw: —ORGANIZATION, &C.—Incorp Bol in 
New Jersey in 1893. Has lubricating oil plant "6 Bilzabeth port, N. J. 
Formerly controlled by a Oil Co. of N. J., but segregated in 1911. 


See Standard Oil Co. of N. J., V. 85, p. 216, 790: V.93, p. 1390. Stock, 
$200,000; par $100. Dividend a 20% d Dec. 20 1912. 

Profits in P1906. $37,458; in 1903, $70, 76: dividends paid tn 1906, about 
50,000. Office, ‘80 South St., New York.—(V. 95, p. 1405.) 


BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated in Pennsyl- 
vania Aug. 1 1906; organized Feb. 1907. Manufactures cars and trucks, 
principally electric, See V. 85, p. 1400; V. 86, p. 1102. 


STOCK AND BONDS.—Of the preferred stock, $420,000 unissued ts 
reserved to retire the $400,000 5% bonds on the John Stephenson & Co. 
plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


Sept. 1908, 4 of .—On com., June 1907 to oo ag ae, 1% quar.; June and 


1908, % of ve none ‘since to Feb. ae 
EPO —For 1911, in G om in 1912. total sales, 
$7,842,091; net, $1, 054. es pref. div. o4. B.S , $734,251. 
uel M. Curwen -V- oa Mara anh Sec. i Henry 
OC. Esling. av. 94, p. 489, 562, isis.’ v. 96, pD . 490.) 
BROOKLYN BOROUGH GAS CO.—V. 33, p. 530; V. 94, p. 829, 1698. 
BROOKLYN UNION GAS —Incorporated in N. Y. State Sept. 9 1895, 
per plan V. 61, p. 831, and V. 62, p. 1141; V. 64, p. 887; V. 80, p. 1854 


STOCK, &c.—Stock was authorized Dec. 30 1903 to be increased from 
$15,000,009 to $20,000,000, for extensions and improvements, and conver- 


sion of $3,900.000 debentures which matured Mch. 1 1909. V. 88. p. 508. 
DIVIDENDS. a ’04. '05. '06. bf ber 09. "10. "11. °12. 1913. 
Since 1903 (per ct)) 9 6 6 — 


%8% 3 5% 6 
In Jan. and July 1912 and Jan. 1913 1% extra was 


aid on account of the 
9%% “a between divs. paid and average of 6% 


since 1906. V. 94, 


p. 1451; V. 95, p. 1333. 

BON bs —Mortgage of 1895 is - Bats 000,000 of bonds, subject to: 
Bonds— erest. Outstanding. Maturity. 
Citizens’ Gas con. mortgage....5% ~ & A. $264,000 Feb. , 1940 
Union Gas L. con. 5% IJ. & J. 38.000 Jan. 1 1920 


REPORT “Report tb by Public ae. Commission) for cal. ng F I91l, 
in V. 94, p. 1565. showed gross, $9,467,930; net (over taxes), $2, 
other income, $177,552; int. on bonds, &c., $822.135; divs. 7%). 312 ee 
895; bal., sur., $530, 207. In 1910, Mang $9,052, 704; p>, 
President, vacant: Vice-Ps., Wm G. Rockefeller, . ; go oe and 
| ee A Staniford: Treas., E. R. Chapman. Office, 180 Remsen St., Brook- 
lyn, N. Y.—(V. 94, p. 1451, 1510, 1665" V. 95, p. 1333, 1405.) 


BROWN SHOE CO.—ORGANIZATION .—Incorp.in N. Y.Jan. 1913 
and acquired the Brown Shoe Co. of Missouri. Operates 8 large modern 
plants, 5 in St. Louis and one each in Moberly, Mo., Brookfield and Mur- 
physboro, Ill. Aggregate net floor space, over 15 acres. In 1912 sold of 
own manufacture and outside goods about 7,000,000 pairs of shoes. No 
mortgage or funded debt, except $140,000 real estate mtge. Lehman 
Bros. and Goldm o. and Kleinwort Sons & Co. of London 


an, Sachs & Co 
offered the pref. stock. V. 96. p. 204. 

STOCK .—The pref. stock is fe ee at any time, all or part (peo 
rata), and also upon dissolution at 120 and divs. on 3 mos.’ notice. 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each class, both 

ref. and com. Sinking fund begins Aug. 1 1914 out of surplus profits, 
: sufficient, after all accumulated divs. (if ‘any) sufficient to retire at least 

2747 % annually of the maximum pref. stock at any time outstanding, any 
de ici t to be made up in subsequent years. Pref. shall not vote for direc- 
tors unless 4 quarterly dividends shall be in default, but thereafter, until 
such defaults have been made good, the election will be vested exclusively 
in the yeet stock 

Remaini ing $2,000,000 pref. shall only be issued for cash at par (or better) 

and divs. en the annual net earnings, after depreciation, &c., are twice 
the pref. dividends, including stock then pro to be issued. 

o dividends on common stock while the oF ot i pied sinking fund is in 
axveate nor unless (1) net quick assets are 80% of the total pref. stock then 
oma S00. (2) the net tangible assets exceed the pref. stock by at 
least $ 
DIVIDENDS .—First quar. div. on pref., 14% aid Feb. 1 1913. 

EARNINGS.—Net profits for year ending 5 1912, otver adjust- 
ment of aaoerent due to new capital, $580, 460: in 910-11. $583,1 

Pres., by George W. Brown, St. Louis, Mo pr «i 95, PD. 1405; oy. 96, D. 
204, 28 


BRUNSWICK-BALKE-COLLENDER CO.—See issue Oct. 1912. 


CKEYE PIPE LINE CO.—ORGANIZATION, &c.—Incorporated In 
omet -m 1886. Owns pipe line extending from Adgate, &c., Ohio, to Cleve- 
land Bear Creek, Pa., &c., 417 miles. Formerly controlled by Stand- 
ard Oil é Co, of N.J., but segre ated in. 1911. See e Standard Onl Co. of N. J., 
V. 85, 216, 790; V. 93, 390. , 310,000 Pag Profits 
in 1906, $7,028,568: in i903. $4,592, ots ‘Sividends paid n 1908 about $5,- 
800,000; in 1903, $1,500,000; div. in 1912, + pa 10 »% Q.-M.); 1913, Mch. 
10%. Office, 26 Broadway, N. Y.—(V. 94, p. 562.) 


BUFFALO (N. Y.) GAS.—A consol. in 1399 See listing, V. 77, p. 34. 
Stock, com. ,000,000; pref., 6% non-cum., / , of which $1,713,- 
000 outstanding; par, $100. The a due Oct. 1912 were defaulted, 
but apenas’ bo A friendly interests. 892. Report for year 191 i 

inv 94, P. 5, showed: Net, $313. ote whe on bonds, $290,250; bal., 
Hae $23.4 . C. Humphreys, 165 B‘way, Pres.—(V. 95, p. 892.) 


RUPPALO GENERAL ELECTRIC CO.—See issue Oct. 1912. 


BUSH TERMINAL COMPANY.—ORGANIZATION, &c.—Incorp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns extensive termi- 
nals on the water front, gs to 5lst streets, erocwrs. V. 76, p. 974, 
1032; V. 79, p. 1956; V. 82, 039; V. 88. p. 163: V. 91. p. 1771. 

In Aug. 1912 contemplated construction of plant at va onne, N.J., simi- 
lar to that in Brooklyn, V. 95, p. 546. In Dec. 1912 the city authorities 
adopted a plan for a bn FR oD ~owned water front terminal in So. Bklyn. 
under which the Bush Terminal Co. would be eventually acquired by the 
city, the entire Property to be privately operated under contract with the 
city. V.95, p. 1686 

STOCK .—The Teniincliters voted April 24 1911 (a) to 
authorized stock from $7,090,000 (the $1,500,009 pref. havin: been ex- 
changed for common stock) to $12,000,000, the $5,99}),00) new stock to be 


increase the 











Frs., 1913.] 
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————— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
utterick tock $15,000,000 (bonds see text)_....___-_ tela $100/$14,647,200/3 in 1912; O9—M (Mch 1°13 %%/\Checks mailed 
Polih oe Co—Stock, common, $17,500,000 auth| ___. 100) 13,513,081/See text mg LSM A ROR. oc pconcnkcuceeabduene 
stock, 7% cum&part red text $17,500,000 auth| ___- 100| 11,997,024/See text oy SORT 1S FM Selencccdbcscbcsccdasuboeu 
he Ot re i controlled compantes— 
Amer Petroleum Co Ist M g red 106 beg '14 sink fd....._- bo 2 956,100 6¢ J & DiJunel 1920 Sec Tr&Sav Bk, Los Ang 
Amer Ollfields Co Ist M g red 105 beg 16 sink fd_-.---._- BOLO ke du wnese 2,646, 6¢ |F & AjFeb 19 
Calumet & Hecla Mining—Stock ($12 pd share paid) .._.... Pay) 25) 2,500, 168 1n’12} Q—M /|Dec EE Eetbl«ccocdccesebaouseeuduen 
mbria lron—Stock (4% 000.” ie daiak hs alan intalniee dita owas ings Mt 50; 8,468,000\4in 1912, A & O;Oct 1 1912 2%/|Checks mailed 
mbria Steel—Stock $50,000,000..................2... ne 50| 45,000,000|5 im 1912/ Q—F |Feb 15°13 1% do 
Mfrs’ Water Co ist M $4,000,000 g gu sf red text._._.GP/} 1909 1,000| 4,000,000 5¢ iJ & DiJunel 1939 Girard Trust Co, Phila 
Three-year notes redeemable after one year at Sipe 1911 10,000; 2,000,000 5¢ M & N\|May 11914 Drexel & Co, Phila 
(J 1D Case Threshing Mach Co—Com stoc + WC, Farprtern 100 RE a hme itil KE lila RE RMS Ry SRR LMS REET eR 
Pref stock (p & d) 7% cum $20,000,000. ...........-. -. aad 100} 12,000,000! See text! Q—J Jan 1°13,1%%/|Checks mailed 
Celluloid ole Stock $6,000,000 authorized_________._____- em 100} 5,925,000/8 in 1912) Qu Dec 31 '12 3 %/\Office, 36 Wash Pl, N Y¥ 
Central Foundry—Common stock $3,600,000.............. ar iat Son 2 2 5 ET eas oN Ee = a ie ee a ee ee * 
Pref (p& d) 4-5% & partic non-cum $4,600, — ae Bee ee FF ls Re PREG SESE E Rpt po Coeeat a oo 
ist M sinking fund gold bonds $1,500,000 ¢ 05..Ce.xc*; 1911 | 100 & 1,000,000 ts FS: (Se | a eee eye 
Cent I & C Ist M $2, not guaranteed pte BOG us BOGE focdséonss 689,000 6 F & AjAug 11938 Office 90 West St, N Y 
Central Leather Co—Common stock $40,000,000__.____- — aiabeye On att Bd ees oes me ies ne elle 
Preferred (p & d) 7% cumulative 340,00 000,000... ..-_- e. ‘cuiie 100} 33,299,050'7 in 1912) Q—J (Jan 2 mie 1 %|Checks mailed 
First lien gold ow RTE | eer ee Pie SO A bitin ties 36,764,150 be A & Oj\Apr 1 1925 Central Trust Co, N Y 
U S Leather deb gold sink fund 4% subj to call at 110__Ce! 1893 1,000; 2,680,000 M & NiMay 11913 National Park Bank, N Y 
ntrai & South American Teleg—Stock auth $14,000,000__| ___- 100; 9,571,000/6 in bE J \Jan 9 1913 1 %/Office 66 Broadway, N Y 
ntral states Electric Corporation—Com stock $10,000,000| .... |..-.---.| 4,481,600) _.......|_..___- iat oan ee céphodes scaceebe 
Pref stock 7% cumulative $30,000,000__......---.---._- _... |ue------| 3,734.706 See text |See text |Jan 2 1913 1% Checks mailed 
Secured convert gold notes red 101, egy ref stock... - 1912 &c| 4,481,000) 5¢ J & DJunel 1922 New York 
Chesebrough Manufacturing Co—Stock $ nk bute wopal. ou at 100 500,000'See textSee text/Dec 21°12,10%|-------.-.------------ 
Chicago Edison Co—See Commonwealth Edison Co | 

















6% cumulative pref., redeemable at any time at 110 and accrued dividend; 
(b) to sanction issue from time to time of not exceeding $5,000,000 addi- 
tional pref. stock on consent of a majority of the directors and a m ajorit 
in interest of all the stock outstanding, and (c) a further $5,000,000 pref. 
stock on consent of a majority of the irectors and a majority in interest of 
the common and of the pref. stock outstanding. V. 92, p. 


BONDS.—Of the consol. 5s, $3,371,000 are reserved to retire the it #2 


of 1902. See listing z application, V. 88, p. 163; V. 79, p. 1956; V. 80, p. 
1005, 1177; V. 81. 90, p. 1427. 

DIVS.— 1906. 1907. [£1908. 709 1910. 1911. ~> me) 7 
Pref. (old) 5 lg None 5 5 2% io aie ene 
Pref. (new)—lIssued in _ apie eeieasaicatns eamniidianitnitinds July, 3 6 3,— 
Common... 0 0 July, 2 4 4 2 


Bush Terminal Buildings Co. gold 5s are a Let M. on property between 
28th and 37th Sts. and 2d and 3d Aves., and 39th and 40th Stst. on 2d Ave., 
Bklyn, the office bidg.. 100 Broad St., ‘Manhattan, and several buildings in 
the rear, and the 10-story loft structure uae on. East 29th St., Manhattan, 
and O Rronetty hereafter acquired. >. = V. 92, . 747, 1034, 1111. 

RT for year ending Dec. 31" isit, nV. , “4 11 1, showed: Gross, 
$1, 313, 983; Det. $849,588; other =. $170, 723; charwen. $688, 754; div. on 
= (6%), $81,667; com. div. (4°%), $200,000; bal., sur., $49,890. as: bee 

rving T. Bush; Treas., R.G. ain aad and Herbert Boughton: Sec., 
Green and E. C. Parpart. Office. 100 Broad St.. N.Y.—(V. 95. p. Te86 ) 


BUTTE (MONT.) ELECTRIC & POWER CO.—See Mont. Pow. Co- 
BUTTERICK CO.—See issue Oct. 1912. 
CALIFORNIA PETROLEUM CO.—See page 186. 


pad omy xT & A MINING.—Stock, $2,500,000; $12 per $25 share 


p 
a are "$4, 134, 000 4% and $1,685,000 5% 10-year notes due Feb. a 
1919, but redeemable at par and 102, respectively; a further $1,000,000 1 


year 5% notes were ne for gevmeens Sept. % 1912; 5% Ssaae 
aoe matured Mch. 1 1912. 88, Dp. 688; 84, p. 452; V. 85, p. 280; 
. 88, Dp. 686, 566; V. 94, p. 1451; V. 95, >. 238. 


DIVS.— J '02. *03. "04. '05. ’06. 07. "08. "09. °10. "11. 1912. 
P. C. since '01\ 100 140 160 200 280 260 80 108 116 96 32, 40, 48, 48 
= cal. year 1911 produced 37,000 tons of refined copper, _eaainst 36, 600 
1910. Production for 12 ae. ending ~“« a wie V.96, 138. Report 
z. S mee. ending Dec. 31 1 1446. Pres. _Quiney A. Shaw. 
—(V. 95. p. 238, 363, 483, 1275, ‘408° 1609; V. 96, p. 138.) 


CAMBRIA STEEL CO.—Incorporated in - ides een ~ Nov. 1898, per 
lan, V. 67, 4 leasing Cambria Iron Co. for 999 years ’ 4 on $8,468,- 
stock. 68, p. 128; V. 75, p. 443; V. 76. p. 862; os. p. 1166. 
In June 1901 a controlling interest was acquired hy Penn. RR. and 











affiliated roads. V. 72, p. 1282, 1190: V. 73, p. 84, 393; V. 82, p. 1499. 
DIVID'S 5 302 to 1909 1910 "9. -*se. 1913. 
Per cent...| 3% yearly 2% (s.-a), 1%,1%,1% 5 5 1%.-.-.- 


BONDS.—Manufacturers’' Water bonds are red. on any int. day at 101 
and int. out of the sinking fund ($150,000 yearly, beginning 1912), and also 
at 102% in blocks S ~~ 00,000 or over. V. 88, p. 1376; V. 90, p. 770. 
vor a aranty . p. 1365. In Aug. oon Mfrs. Water Co. sold 

mn ory SARL SH improvements. ‘“s p.412. InJune 1911 
ae sold $2,000,000 2-year 5% notes. V. 92, . 1567. 

REPORT for 1911at length, with balance sheet, was in V.94, p. 486, 493, 
showing: Net, $3,492.78: other income, $125, 545; extracr. fiblansmnenin 
$369,589: charges, $471,407; dividends (5%), $2,250,000: depreciation, 
$150,000; , sur., $377,338. Pres., William H. Donner; Sec., D. Brewer 
Gehly. Office, Arcade Bldg., Phila —(V. 95, p. 421, 752, 819.) 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Incor- 
porated in Wisconsin in 1 as successor to a co-partnership formed in 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, gas tractors, both for 

asoline and kerosene, &c. Owns 100 acres additional at Racine on which 
ulldings will be erected to increase output, and 192 acres at Fort William, 
Ont., for possible future development o Canadian trade. V. 94, p. 353. 


STOCK.—Of the pref. stock ($12,000,000 outstanding) , $8,000,000 were 
sold to retire the $2,300,000 serial ‘5% bonds which were called for ay- 
ment on May 1 1912, floating debt, and to provide about $1,200, for 
extensions during next 15 months. 

The pref. and common stocks (except stock held in estate trust funds, 
about one-fifth of the total) have been placed in a voting trust for 3 years, 
Voting trustees, Frank K. Bull, Francis L. Hine and Wililam E. Black. 

No dividend on the common stock in excess of 6% per annum shall be 
declared or paid if thereby the assets ‘wre to the paynient of dividends, 
as determined by the directors, shall reduced to less than $2,000,000. 

Dividends have been paid annually, aggregating $9,073, 000, and over 
$10,000,000 has oan. carried to surplus. Divs. on pref., Apr. 1912 to 
Jan. 1913, 1%%4 
Gross Sales 1901 to TOLL, 1911 (000 ae 

1901. 1902. 1903. 1904. 1908. 1909. 1910. 1911. 


1905. 1906. 1907. 

$3,774 $4,249 $5, 152 $4,092 $5,189 $6,143 $4, 831 $4.407 $5,996 $6,947 $9,164 
Profits for Last Six Years Available for Int. & Dividends (1911 Partly Est.). 

1906. 1907. 1908. 1909. 1910. 1911. 
$1,080,348 $674,344 $586,747 $1,336,234 $1,047,396 $1,600,000 

Average for 6 years, $1,054,177; average for last 3 years, $1,327,873; 
present preferred dividend requirements, 0,000. 

The net earnings for the calendar year 1912 available for dividends 
estimated at $2,000,000. 

EARNINGS .—For year ending Dec. 31 1911, gross sales, pA 5 bal. fo 

4 


net, after deprec’n, $1,509,191; taxes paid, $97, 605; int., $350.6 
divs., $1, 951. In 1910, gross, 6,946,994; net, $1,133 rt 
sales for 11 months epding Nov. 30 1912, $12,024 459, agst. $8, 303 091 
in 1911. V. 95, p. 1610 
DIRECTORS — Frank K. Bull (Pres.), Fred’k Robinson (Vice-Pres.), 
Richard T. Robinson (Sec.), F. Lee Horton (Treas. ), Stephen Bull, Charles 
J. Farney, Racine, Wis.; Francis L. pam, Thomas W. Lamont, Alexander 
M. White I. Low, New York: W. . Black. M'lwaukee. Wis. Office, 
Racine, Wis ple a 94, p. 353, 562, 769, 1386; V. 95, p. 1125, 1210, 1610. 
CELLULOID COMPANY.—ORGANIZATION.—Incorporated Nov. 28 
1890 in New Jersey. Stock, $6,000,000; issued, $5,925,000; par, $100. 
PT DIVIDENDS.— J'99. ’00. "OL. '02 ed ae 1913. 
Since 1898 (%)-..--| 6 7 7 8y Jan (paid. Dec. '12),3% 
Factories at Newark. N. J.: office. 30 , 3A Washington Place, N. 
Pres., M. C. Lefferts; Vice-Presidents, D. G. Maynard and Henry Rawle; 
Sec. and Treas., Carleton Montgomery. —(V. 82, p. 754.) 








CENTRAL FOUNDR Y.—See issue Oct. 1912. 
Az 1805; LEATHER CO.—ORGANIZATION.—Incorp. in N. J. on 


Apr. 1 5as areorganization,per plan V. 79, D; 2751, of the U.S. Leather 
Co. Mth +93. i BA! V. 57, p. 23; v°7 fp. 817; V 1, p. 213, 560, 1176, 1852; 
V.  P2 624. Output. sole Aaa "Statement to New York 
Stock FS NGS vst. p. 504; V. 82, p. 159. 


BONDS.—WwWill be secured by a Ist M. on all the assets and lands acquired 
and, pending their physical noentaliion. by the shares of old compan 
(nearly all acquired) and all the stock and bonds of its subsidiaries, a. 
ing the $9,000,000 Ist mtge. 5% asylvat sinking fund gold bonds and $10 
000,000 stock of the Central Penns —_ Lumber Co. (authorized amount 
$20,000 ,000). V. 76, p. 1196; V. 50; V. 81, p. 1176. 

Debentures of U. S. Leather Co. Ges sinking fund 4% of issue yout? 
and are purchased or drawn at 110, $9,653,000 have been certified, but in 
Oct. 1912 only $2,680,000 outstanding. V. 74, p. 732; V. 57, D. 23. 


DIVIDENDS.—On pref., Oct. ’05 to Jan. '13, both incl., 1 %% quar. 
EARNINGS.—For 9 mos. ending Sept. 30 1912, net, after repairs and 


maintenance, $7, 1 025: expenses and losses, $2,447,919; income from 
investments, $20,977; int. on bonds and debs., $1,499,256; pref. div. 
(56%%), $1, 748, 197: bal., sur., $2,085,630. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for year ending 


Dec. 31 1911 was in V. 94, p. 624, showing: Total earnings, incl. subsidi- 
aries, $5,437,811; net income, $2, 304, 649: int. on bonds and debs., $2,009,- 
467; ‘pref. div. (7%), $2, 330, 930; balance, deficit, $2,035,478. 


DIRECTORS.—P. A. Valentine (Chairman), Edward C. Hoyt, Au- 
gustus Healy, Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach, Pet 
Horton, Samuel P. Davidge, Henry R. Ickelheimer, Robert E. Paine, 
Lewis H. Lapham, L. C. Krauthoff, Geo. W. Childs, Charles Chester Allen, 
Van A. Wallin, Charles Re wet Pres., E. C. Hoyt: lst V.-P., alter 
=: Garritt; 2d V.-P., . W. Childs; 3d V.-P., Eugene Horton; Sec., Fred. 

E. Knapp: Treas., Geo. ow. Plum. N. Y. offices. Whitehall Bldg., Battery 
Pl. and West St.—(V. 94, p. 624, 633, 1188; V. 95, p. 238, 1125.) 


CENTRAL & SOUTH AMERICAN TELEGRAPH.—Owns cable from 
Vera Cruz, Mex., to Valparaiso, Chili, 4,750 miles, and land lines, 350 miles, 
&c. Also the Trans-Andine telegraph lines, 1,200 miles. Connects at Vera 
Cruz with Mexican Telegraph Co., and owns an interest in cable and du _ 
cate cable between Galveston and Coatzacoalcos, 825 miles, &c. 
cable between New York and Colon, Isthmus of Panama, was completed 
about Aug. 1907: of this, 738 miles from New York is owned by Mexican 
Telegraph Co. and 1 ,563 by C. &S.A.Co. V. 84, p. 1054, lll 


pth corp hes oo ’85. ’86. °87. ’88-"96. °97. ge an Jan "13. 
Or Ge a | aI 27m & y'ly. 6% 6 Peg (Q.-J3.) 
In 1 1890 20% in stock: in 1907, 25% instock. V. 84, p. 


EARNINGS.—For i2 mage Apding Dec. 31 (partly pane 
12 Months— 


Net Inc Div.(6%). Bal., Sur. 

1912 (partly estimated) -_-_-—-_- $1. G05. "393 $1, 606. lil $574, 560 $431, 851 
1911 (partly estimated) -___-_- 1,638,500 999, = 574,260 425, 04 0 
Report for year endin ae, Dec. 31 1911 in V. 94, p. 1183, showing: Gross, 


$1,646,931: net, $990, divs. (6%), $574, 260° ‘cable repairs. $42,184; 
bal. , sur., $374,445. Office, 65 Bway. N. Y.—(V. 95, p. 819, 1275.) 


~ CENTRAL STATES ELECTRIC AS bight ORGANIZATION. 
—lIncorporated in Virginia May 28 1 power, among other things, 
to acquire stocks and securities of public utility corporations. Owns (over 
70% of the $7,339,400 Cleveland (O.) Electric [lluminating Co. com- 
mon stock. Other desirable properties will be acquired as opportunity offers. 
Div. on pref., 1% %, paid Oct. 1 1912 and Jan. 1 1918. 

The 1 year 5% secured gold notes due June 1922 ($6,000,000 au- 
thorized ene are subject to call, in whole or Ay on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the richt to convert if vs for payment prior to maturity 

The $4,481,000 issued are secured by deposit of $5,735, 100 (over 70%) 
of the outstan Cleveland El. Ill. Co. common stock e remainin 
notes will be issued as additional amounts of said common We ae acg 
and pledged at the rate of $77 32 of notes for $100 stock. V. 94, p. 1451; 
V. 95, p. 50, 1334. Pres., Geo. A. Galliver.—(V. 95, p. 50, 621, 1334.) 


CHESAPEAKE & ALBEMARLE CANAL CO.—See issue Oct. 1912. 
CHESAPEAKE & DELAWARE CANAL CO.—See issue Oct. 1912. 


CHESEB QUGH MANUFACTURING <0. CONSOLIDATED.—OR- 
GANIZATI &C.—Incorporated in 1880 in New York. Manutactures 
vaseline and ait its preparations. Formeny controned by a Oil Co 
of N. J., but segregated in 1911. See Standard 54 Co. of N. J., V. 85, D. 
216, 790: V. 93, p. 1390. Stock, $500,000: $100. Dividends in 
recent years paid egertery (Q.-M.). In1911 30% 1 i. paid, the usual pee 
payment. 10%, being deferred to Jan. 5 1912, owing to decree of U. 
upreme Cones J Standard Oll matter; Apr., 10%; June, 10%; Sept., 10%. 





Dec., 10%. 3. pt 1604. Net assets in 1906 stated as $1, 091,000. Profits 
in 1906, $031. ee n 1903, $28,729; divs. paid in 1906, about $105,000; in 
3, $90,000. Pres., N. Cammann: V.-P., Charles C. Burke; Sec. and 


Cc. 
Treas., Samuel A. Drew. Office, 17 State St., N. Y.—(V. 93, p. 1604.) 


CHICAGO JUNCTION RAILWAYS & UNION STOCK YARDS.—OR- 
GANIZATION .—Incorporated in 1890 in New Jersey, and purchased 98% 
of the stock of Union Stock Yards & Transit Co. of Chicago. Thus controls 
over 450 acres of land (with one mile of water front), containing ware- 
houses, ae and pens to accommodate 75,000 cattle, 300,000 hogs, &c. 
In 1907 N. Y. Cent. & Hud. River RR. interests acquired the 46 miles outer 
belt line of the Chicago Junction Ry., assuming the $2,500,000 gue 
giving $2,500,000 new bonds in payment. 85, p. 159: V. &6, 

Bee Chicago Junction Ry. oe in Government suit, V. 95, - 1610. 
p. 

In et. 1911 $6,104,000 of the $6,500,000 common stock had con- 
sented to a plan under which the Chicago Stock Yards Co., incorporated in 
Maine Sept. 28 1911, at the option of the holder, guaranteed dividends 
at 9% per annum or gave in exchange 200% in 5% coll. trust bonds, abou 
two-thirds of the depositing stockholders expressing a preference for the 
guaranty. The bonds are to be secured by deposit with the trustee of one 
share of the present common stock for each $200 bonds, or one Share of old 
pref. for each $120 in bonds. V. 93, p. 348, 591, 874, 1193. 


DIVIDENDS.—On pref., 6% yearly (Q.-J.). On common, 1891, 10% 
1892 to Jan. 1 1913, incl., 8% yearly (Q.-J.). V. 91, p. 1027, 1095. 
BONDS.—The collateral trust bonds are secured by edge of 130,840 
shares of the stock pity Union Stock Yards & Transit Co. Ot th $14, 000 
* bonds, $10,000,000 are reserved to take - the coliaacnal wane 5s. 
» p. 664. Mch. ig ta aah +> pata 
V. 86, D. "664. 1409; V. 90, p. 444. 


V. 70, p. 1251; V. 72, p. 389; V. 86 
realty and improvement 5% mtge. 
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INDUSTRIAL STOCKS AND BONDS. 


(VoL. XCVI. 








Date Par 


MISCELLANEOUS COMPANIES 
Bonds 


[For abbreviations, &c., see notes on first page] 


Last Dividend 
and Maturity 


Amount When Places Where Interest and 
Outstanding Payable Dividends are Payable 





Chicago Jur sanction Rys @ cumulai Stock Yards—Common stock 
0 m 
Collateral ust gol 
Mtge and coll trust ref gold bonds $14, 000,000 ...G. 
First real estate improvement mt 3,000, 000 ¢ red 105sf 
Union Stock Yard & Transit Co {ub 4 co) debs gold red 105 
Chicago Pneumatic Tool Co—Stoc ,000 
First mtge gold red at 105 all or pe lot for $50,000 s f__-- 
Chicago Stock Yards llateral nds 
Chicago (Bi (Bell) Telephone—Stock $30 
50,000, gold red 105 7 
Cities, Service Co common stock $80 $20. ri 000 
referred (p stoc >’ cum 
Claflin (H B) Co—Common stock 
First preferred 5% gold cumulative- {preferred as to fends | 
Second Bi referred 6% cumulative. cipal and dividends 
Clearfield it Coal Corp—ist M int gu by Bch Cr RR¢sf.CK.c* 
Canoe Ridge purchase mone a e sinking fund____G 
Twenty-one year mtge cu by N Y Cent..G 
For (0) Elec Ii bon “y "see ae 
Cle veland(O) Elec Il yl ha $30,000,000 call Apr '24 text c* 
Cluett F pegbod ay ommon stock $18,000,000 
Pref (p o Secures $10,000,000 
Colesade’ Fuel se ron—Common stock $44,200,000 auth__-- 
Preferred stock (not as to assets) 8% cum $2,000,000 
Colorado Fuel Co’s pray! mtge gold s f red 110_.-_Mp .c* 
Colo Fuel & Iron gen M $ gs fred 105. .Ce. Ct &r 
Colo Indus 1st M gold ser r &B ‘guar > & icall 105._N.c* &r 








i 


5,598,000 
000) 33,437.000 


$6,500,000 Jan 11913 Office 25 Broad St, N Y 
6,500,000 Jan 11913 do do 
10,000,000 Central Tr, N Y; & Lond 
4, 000 Ap 9 Guareaty Trust Co,N Y 


2,230,000 do 
500,000 First Tr & Sav Bk, Chio 

6,485,800/4 in 1 ® |Checks mailed 

1,717,000 5¢ National City Bank, N Y 

See text Checks mailed from ‘Chic. 


2% 
1% 


5 
8 in 1912 
5 


5 in 1913 
60/6 per ann 
00'6 in 1912 
00'5 in 1912 
00 12 


New York and Chicago 
Checks mailed 


do 
Checks mailed 
do 


do 

Knick-Columb Tr Co, N Y 
Company’s Office 

Nov 1 1932 do do 


Apr 1 1939 Checks mailed 


000\See text’ 
Metropolitan Tr Co, N Y¥ 
Chase Nat Bank, 

New York Trust Co, N Y 























Aug 1 1934 





REPORT.—Report for 1911 in V. 94, p. 486 1911. 
yy ,043 ,736 


Year ending Dec. 31— ; 
$2,077 ,647 
2 905 ,673 


Dividends of 

Balance previous year 

General expenses, rents, &c 42,678 47658 

Interest on bonds 762,846 

Dividends 910,000 
Balance, surplus 
Un. Stk. Yds. 


$2,772,905 $2,449,673 
1910. 1909 


1912. 1911. 
Gross earnin se err aK $5,577,938 $5, 291,009 $5,057,981 
Net earnings --------- _ 2,145,741 2,102,300 2,150,092 2,148,494 


4p eg ep .—F. H. Prince (Pres.), Eugene V. R. Thayer (lst V.-P.), 
Geo. Gardner (V.-P.), Gordon Abbott, Bradley W. Palmer, F. Lathrop 
Ames e re i Gu Norman, Newport, R. I.; John A. Spoor, Chicago; 
Wm. C, Lane, S. N. Schoonmaker, N. Y.; Samuel S. Arr ag Newark, N. Jd. 
N. Y. office, 25 Broad St.—(V. 94, p. 486; V .95, p. 1610; V. 96, p. 491.) 


CHICAGO eno fons CO.—ORGANIZATION .—Incorporated 
in New Jersey on Dec. as a consolidation. Afterwards acauired 
several properties. In igo4 yo to manufacture e'ectric tools, in 1906 
ae = pied ~ rf) railway gasoline motor cars and commercial trucks. 

03. '04. ’05. '06. ‘07. 08. OO. °10. ‘11. ‘12. 1018. 
pe .: = Za ee 0 90 8 &€ 4&4 1,7 
a July, 1%; Oct., 1%. 


BONDS — Of ‘the bonds ($2,500,000 authorise’) $2, 300, 000 has been 
issued, $583,000 redeemed by sinking fund of ss a7 your mige. trustee, 
Lawyers’ Title Insurance & Trust Co., N. Y. . 74, p. 


REPORT.—Report for year ending Dec. eh 1912, ca balance sheet, 
was in V. 96, 18, gto Net profits, $1,002, 260; interest on bonds, 
$115,000; sink ng fund, $50, de reciation, &c. on $236, 065; dividends 
(4%), $257, 951; balance, surplus, $343,244. 


OFFICERS.—Chairman of Board, John R. McGinley; President, W. O 

° P., G. A. Rees; Treas., Leroy Beardsley; Sec. and Asst. Treas. 

, . Executive ‘Committee, Joseph Mohr, E. M. Richardson, 

bm McGinley, W. O. Duntley and W. A. Mitchell. Directors (Feb. 1912), 
Chas. M. Schwab, James H. Ward, W. O. Duntley, J. R. McGinley, W. A. 
Mitchell, A. W. Maconochle, Jose h Mohr, John R. Turner and E. M. Rich- 
ardson. General office, Fisher Bldg., Chicago; N. Y. office, 50 Church 
St.—(V. 94, p. 413, 563, 1386; V. 96, p. 418, 485.) 


CHICAGO STOCK YARDS “Oe vq IZATION.—Incorp. in Maine 
M4, 281911. Auth. stock, $8,000 OOe, Sane increased from $1,000,000 in 
Jan. 1912. Vv. 94, p. 2 In 1911 $6,1 04.000 of the $6,500, 000 com- 
mon stock of the Chicago Junction Rys. & Union Stock Vecks Co. consented 
to a plan under which the Chicago Stock Yards Co. (which see above) at 
the option of the holder, guaranteed dividends at 9% per annum or gave 
in exchange 200% in 5% coll. trust bonds, about two-thirds of the deposit- 
ing stockholders expressing a eee for the guaranty. The bonds are 
to be secured by deposit with the trustee of one share of the present common 
stock for each $2 bonds or one share of old pref. stock for each $120 in 
bonds V. 93. p. 1193; V. 94, p. 210.—(V. 93, p. 1193; V. 94, p. 210 ) 


CHICAGO (BEEL) TELEPHONE CO.—Incorporated in Illinois Jan. 14 
1881. Operates in Chicago and neighboring towns under license from 
Amer. Telep. & Teleg. Co., which owned $14,049,600 of the $27, ,000 
stock and in Dec. 1911 gave its own stock in exchange for ‘practically all’’ 
of the minority stock, share for share. V. 93, p. 1467, 1791. New fran- 
chise in Chicago granted Nov. 1907, expiring Jan. 8 1929, provides that 3% 
of gross or are to be ay to city annually. City may purchase prop- 
erties Jan. 1 1919 or 1924 at price 5% in excess of cost of duplication. 
V. 85 p. 1211. Stations Dec. 31 1912, 382.537. 

DIVIDENDS.—For many years 10% yearly; ge Dec. 1908 2% quar. 
(stock div. Oct. 1908, 20%); 1909 to 1912, 8% (Q.-M.). 

BONDS.—Bonds authorized, $50,000 0,000. In 1908 $5,000,000 were 
sold and in Apr. 1912 $14, 000,000. Additional bonds can be issued since 
Dec. 1 1909 at rate of $5, 000, 000 yearly. Amount of bonds cannot exceed 
50% of total assets nor more than 60% of the real estate and construction 
accounts. Subject to these limitations, further fe 3 may be issued u 
» 75% of —— of improvements and extensions. . 87, p. 742, 1607; 


. 94, PD. 
‘REPORT .—Report for Pay ending Dec. 31 1911, in V. 94, 555. In 
1912, gross earnings, $14, “on atres a 413; divs. (8%), $2. 160,000; 
p 


bal., sur., $374, ri ana 


CINCINNATI & siseninn, N (BELL TELEPHONE CO.—ORGANIZA- 

TION .—Incorporated in Ohio. Amer. Telep. & Teleg. Co. owns $2,118,- 
000 of the $7,058,050 capital stock. Stockholders voted Feb. 1913 to in- 
crease the outstanding stock from $8,000,000 to $12,000,000, stockholders 
of record Mch. 15 1913 to have the right to subscribe for $588, 150 new stock 
at v. bé''p payable Apr. 2, raising the amount outstanding to $8, 226,200. 

205. Dividends 6% per annum paid 1900 to 1906 wr in Jan. 

1907 Kens) to 8% and in Jan. 1912 to 10%. Divs. paid Q.-J. Pres., 
J. Kilgour; Treas., W.A . Blanchard, Cinc.—(V. 96, p. 205.) 


CITIES SERVICE CO., NEW YORK.—ORGANIZATION.—Incorpor 
ated in Delaware Sept. 21910 asa holding company, per plan in V. 91, p. 
656, and acquired as of Denver Gas & Electric Co. (see that company) ° 
the Empire District Electric Co. and Spokane Gas & Fuel Co. in Nov 1911 
panmares the Brush sa Light & Power Co. of Galveston, Tex. V. 

3 P 1604, 1467; V. 94, p. 984. 
DIVIDENDS. - itelbaade on both stocks were begun in Jan. 1911. 
a ”. Rass a. ag og 2 Sor toe: ae per annum (4% of 1% 
y; Feb 2 to Jan oO ; Feb. 1913, 5-12 of 1 > on 
ee 6% (4% of 1% monthly). 4 % 
TOCK, &c.—In March 1911 the Denver Gas & Electric Co. issued 
$2. 500,000 notes convertible into City Service Co. pref. at 95 (V.92,p. 798.) 
SECURITIES OUTST'G ON CONSTIT UENT & ALLIED PROPERTIES. 
ate. Authorized. Outstand’ Maturity. 
a Denver Gas & Elec. Co.—See that sompany. . sd 
Empire Dist. El. Co. 6% cum. 

ing stock 
a Sinking fund 5s 

Underlying bonds (see ‘‘y’’) _ 

z Spring Riv. Pow. Co. 1st 58.1905 
aSpokane Gas & F. pfd.stk.6% -_- 

z First & refunding M. 5s_...1909 

Union Gas Co. lst 
Empire El. Pow. & Supply Co. 

5s (due $4,500 yearly) 


+ aCallable at any time at 105. 
zt Callable at 105. 








$3,126,026 
11 


1 1949 
Various 


895,000 Aug. 1 1944 
550,000 July 1 1935 


40,500 1913 to 1921 


b Redeemable at 120 and accrued divs. 
y These include $50,000 Mo. Ice & Cold Storage 5s of 














1903, due April 1 te? $39, 000 S. W. Mo. Lt. Co. 6s, and $39,000 Feb. 1 
1921, and $186,000 S 


Mo. Lt. Co. 5s of i901, due Jan. 11926. #2 Cumu- 
lative ive July 1913." 


RT .—Report for year ending Mch. 31 1912 was in V. 95, Bie 
For 12 mee. en Dec. 31 1912 earnings on sub. co’sstock, $1, 1 107: 
misc., $63 to gross, $1,190,767; as earnings, $1, 113, 733; pref. 
divs. (6%). *5605. 876; com. divs., $218,260; bal., sur., $289,59 


OFFICERS.—Pres.,H. L. Doherty: Sec., Paul R. Jones; Tie Louis 
. Musil. New York office, 60 Wall St.—(V. 95, p. 1475; V. 96, p. 205.) 


CLAFLIN (H. 5.) COMPANY.—Incorporated under the laws of New 
Jersey in 1890, and deals - dry nor Frontage of building, 375 ft. on 
Worth St., N. Y. City. rg F 83. Associated Merchants’ Co., con- 
trolled by United Dry code Companies, owns $4,500,100 of the $9, 000,000 
stock. ee those companies. 


DIVIDENDS.— ’93. a ° Fy oe si way we to Jan. ‘11. Re --7 
Common 7% 6 © yeatiy (Q. af? 
In April 1911 the dinidend tee whe ~~ from 8 to 6%, 56 aust to 
be a B when earnings warrant. V. 92, 59. 
RT .—Report for half-year en Dec. 31 1912, V. Pg 198, 
net, $285,194, t $240,290 in 1911; int. on Ist and od pref., $142, 126: 
div. on com. ¢ 0) $114, Gi5.881 l. Reserve for common 


al., sur., $28,196 
stock a. 31 1912, $1,6 
ts for cal. fame before ded ucting any divs. in 1912, S549. 039; in 1911, 
p. 178; V . 96, Dp. 198.) 


Prof 
$447, 960, in 1910, $431,888 (WV. 94, p. 204; V. 95, 

mae FIELD BITUMINOUS COAL CORPORATION.—ORGANIZA- 

—Incorporated Oct. 7 1886 under laws of Pennsylvania. Owns coal 
den ny mineral rights, &c., in ea oom Centre and Indiana counties, Pa. 
Stock, $825,000, all owned by N. . Central & Hudson River RR. 

In 1911 acquired, per plan V. 99° 1439, property of the Pennsylvania 
Coal & Coke Co. (foreclosed June 93 911 under its consolidated mort age), 
controlling about 106,000 acres of coal lands and surface, chiefly in Blair, 
Cambria, Clearfield and Indiana counties. Under said plan the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500, 000 stock, the developed proper- 
ties, amounting to about 59,000 acres, until the coal is exhausted, for an 
annual minimum rental of $375, 000. See V. 93, p. 1606. 

BONDS.—tThe N. Y. Central & Hudson River RR. Co. guarantees, 

o & 3 of the issued portion of 4s of 1911 ($5,000,000 auth.), present 

2 000, on properties acq from Pennsylvania Coal & Coke 
. 1439; . 93, p. 164), the wacersyine bonds being as follows: 

MAAR Ts Bonds— Date. Outstanding. When Due. 
Watkins mtge. bonds $70,000 Sept 1 1924 
Webster C. & C. lst cons. Mite. 90 2, 792,000 March 1942 
Penn. C.&C. lst M. Ser. A. 1 1,111,000 July 1 1932 

red. 105s. f. 3c. . Co., Phila., trustee. 
Chest. Creek Land & Impt.} 1398 4 44,000 Oct. 1 1924 

first mortgage To be retired f13. 000 year 
Beech Creek C. & ao. . mtg.) 1904 5 ¢J-D 2,347, 000" June 1 1944 
$3,000,000 g & i.}Int. at Cetenn, -Knick. a Co., N. Y., trustee 

end. mh nod g ‘81.0 each) | Sinkin cane 3c. ag ton; minimum, $75, 000 

(V. 80, p. 1364) ° yearly; V. 78, . 1910; . 79, Dp. 1706 


Car trusts Jan. 1 1912, $88,445. 
dee; Treas., ie Ste Ce Office, 


Pres., W. C. Brown; Sec , D. W. Par 
Stephen Girard Bldg., Philadelphia.—(V. 93. p. 48. 
Tite VGLAND (O.) ELECTRIC ILLUMINATING CO.—ORGANIZA- 
N .—Incorporated in Ohio in 1893; present name adopted in 1895. Has 
Bde ey franchises in Cleveland and ten adjoining towns. 

The Central States Electric Corp. (which see above) has acquired more 
than 70% (or $5,375,100) of the $ 339, 400 common stock under the offer 
of Harrison Williams to pay $130 per share plus a sum equal to $8 per share 
for accrued dividends from Mch. 31 1912 to date of payment. 94, D. 


et 1386. 1251. 
TOC O% cum. J pee (p. & d.), $1,000,- 


K.—Auth. common, $9,000,000; 
000. Issued, common, $7, 339, 400; pref., $800,000 92, p. 529. ‘Divi- 
On common, from 1904, 8% ps Par, $100 


dends on pref. in full. 
They are redeemable on Apr. 1 





BONDS.—The bonds are now a first lien. 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000,000; 
beyond the first $5,000,000 bonds can be issued only to the extent of 80% 
of the cost of future improvements or additions, provided the net earnings 
are twice the interest charge, incl. bonds then to be issued. In Jan. 1912 
received authority to sell $1,500,000 additional common stock at par and 
$1,000,000 5% bonds at 97 14, which will make amount ——_ ng $7,- 
500,000: additional stock not yet sold June 1912. V. 95, 949. 

EARNINGS.—For cal. year 1912(V. 96, D. 288) , total FAD sty $3 ,199,- 
598; total net income, $1,075,459; int., $313, 309; oe divs. (6%) a 
$48,000; com. divs. (8%), $587 .226; bal., sur., $126, 

OFFICERS. —Pres., James Parmerly; V-P. & on” Samuel Scovil; 
Sec., S. C. D. Johns. Office, Cleveland, Ohio.—(V. 96, D. 288.) 


CLUETT, PEABODY & CO.—ORGANIZATION .—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Said to be the largest of the manufacturers of 
collars, shirts and cuffs. Main plant and combined factories at Troy, N.Y.; 
also operates factories at Rochester and Corinth, N. Y.; Leominster, Mass.; 
South Norwalk, Conn.; St. Johns, Que., and a bleachery at Waterford. 
N. . Annual production about ,000, 000 dozen collars and 500,000 
dozen shirts. Chief renee are ‘Arrow’ collars and ‘‘Monarch”’ shirts. 
V. 96, 491. No bonds 

STOCK.—Stock auth., $18,000,000 com. and $10,000,000 7% cum. 
pref., of which $18,000, 000 com. and $8,000,000 pref. have been issued. 
Goldman, Sachs & Co. and Lehman Bros. of N. Y. and Kleinwort, Sons & 
Co. of London placed the new stock. 

The pref. is callable, all or part, in bloc 
and accrued div., also at same price on ution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 
pref. has no vote for directors unless 4 quarterly divs. are in default, in 
which case the election is vested exclusively in the pref. until all the defaults 
have been made good. No mtge. or increase in pref. stock without consent 
of 75% of each class of stock. 

Profits for calendar years: 1912, $1,741,243; 1911, $1,602,764; 1910, 
$1,587,338; 1909, $1,284,809.—(V. 95, p. 1475, 1686; V. 96, p. 491 -) 


COLONIAL OIL CO.—See page 180-5. 

COLORADO FUEL & IRON CO. A Colorado corporation formed 
Oct. 21 1892. Re-chartered Oct. 1912. 93, 1D 1728. In June 1903 
Rockefeller-Gould interests assumed AS 76, Pp. a 410. Annual 

roducts to be 550, 000 tons. 


capacity of finished steel . 73, Dp: 561; 
. 75, p. 1149; V. 79, p. 736; V. 62, p. 461. 


i equa’ to 10% of issue, at 125 
disso 





FEB., 1913. | 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interesi and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Colorado Fuel & Ben Seow a iia 
Grand River Coal & Coke Ist M gold ($125, “000 guar) .Ce.c*| 1889 $1,000| $865,000 6¢ A & O/jApri 1919 Columb Knick Tr Co,NY 
Rocky Mountain Coal & Iron first mtge gold guar...CK| 1901 1,000 499, 5¢ M & N/|May 11951 do do 
Columbic ‘Gas & Electr ot Posi $50,000,000. 727277772 bese [ote el Eo ee to snersewon eee scthwasawe wae eon o 
umbia Gas ectric Co—Stock $50,000,000_.......-- sas : ion tptnuth » wih otbind odibanmne os dtkabd abd nia nals hin 
First mtge s f gold $25,000,000($3, 519, 500, canceled)CK c*| 1907 | 500 &c| 13,734,500 5¢ iJ & JiJan 1 1927 Eniokerbooker Tr Co,NY 
Cin Gas Transp Co Ist M $5,000, 300 s f call 1911 110 & int} 1908 1,000} 4,777,000 eo we 6 tm 4 1 1933 Pow S B & Tr Co, Cin 
Columbus (0) Gas & Fuel Co—Common stock $3,000,000.__| __-- 100} 2,750,000\See text M hi1’13 %%/\Equitable Trust Co,NY 
Preferred ( vy ~ — 5% cumulative $6,000,000______-- ae 100} 5,500,000/5 in 1912 J i 2°13 1%% do go 
Columbus Bas mtge redeemable 110___------ Ce.r| 1892 1,000; 1,431,000 5¢ J & _ JIiJuly 1932 do 
mmercial Cable Oat carting deb stk) $20,000,000¢.F. Car 1897 | $ & £ | 20,000,000 4 g Q—J Jan 1 2397 FL&TCo& Oftice NY 
mmonweaith Edison—Stock authorized $40,000,000 -- _- re $100) 37,764,140\7 in 1912) Q—F (Feo 11913 1%)..-...............-.-- 
Commonwealth Electric Ist M ‘bs ually sec by Commonw| 1898 1,000; 8,000,000 5¢ M & Si\Junel 1943 Illinois Tr & S Bk, Chio 
ee —- oP = eee te Ot Ai enth 1898 et ivth at 5¢ iM & S\Junel 1943 do do 
m ng-Tabulating-Recording Co—S auth)| .... DT ctipecianhdpaculatnbanesdocsectannde 440k bie eee 
Sinking fund gold bonds callable at 105__............-- 1911 500 &c| 7,000,000 6 J & jJiJuly 1 1941 Guaranty Trust Co, N Y 
Consolidated Gas a L ryt $100,000,000-. -.-.-.-.---- chan 99,816,500/6 in 1912 a 15\Mch 15'13 1 4/Office 4 Irving Place,N Y 
Notes secured b 7S af Cae N ; Edison poor ext 1911._F| 1909 |..-.---- 5,000,000 5 & AiAug 101913 National City Bank, N Y 
ds of Companies Controlle 
N Y Ed-N YG & ELH & P lst M $15,000,000 €<4. c*&r| 1898 1,000) 15,000,000 5¢ \J & D/\Dec 11948 Guaranty Trust Co, N Y 
Purch money M $21,000,000 g sub) to call to Feb *02 .-Ce.c* 1899 1,000) 20,929,884 4g \F & AjFeb 1 1949 Central Trust Co, N Y 
Edison Elec | Il! N Y Ist cons uM $15,000,000 gold__--- G.c*| 1895 1,000; 2,188,000 5¢ J & JiJuly 1 1995 Guaranty Trust Co, N Y 
United Electric Light & Power Ist M $5,370,000---_-- n| 1894 1,000; 4,838,000 5 J & JiJuly 1 1924 Union Trust Co, N Y 
Equitable Gas Light cons (now Ist) M- _Ce) Assumed by ab BS 1,000; 3,500,000 5¢ M & S \Mch 1 1932 Centra! Trust Co, N Y 
N Y & East River Gas Ist M gold___G co} New Amst 1894 1,000; 3,500, 5¢ J & JiJan 1 1944 Guaranty Trust Co, N Y 
First cons M ($5,000,000) gold_. CK.c*) Gas Co. 1895 1,000; 1,500,000 5¢ J & JiJan 11945 National City Bank, N Y 
































Under the reorganization plan of 1903 (V. 77, p. 2037, 2282, 2341; V. 79, 

736, 1267) the Colorado Industrial Co., whose entire capital stock is 
owned. created an issue of $45, ,000 consol. first mtge. guaranteed bonds 
(see below; also full statement in V. 80, p. 1726; V. 83, p. 378). 


DIVIDENDS.—Dividends on pref. resumed in 1912, 5% being declared 
2%% paid July 20 1912 and 2%% Jan. 20 1913, the rst since Feb. 1903, 
up to which payments were made in full.; Mch. 20 1913 35% account 74% 
accumulated dividends, leaving about 39% still due. V. 96, p. 491. 


BONDS.—The Col. Ind. guar. 5s ($45,000,000 authorized issue) cover all 
the roperty of that company and are further secured by deposit of $14,- 
debentures of 1901 and —_ issue of securities of subsidiary cos. 

phone viz., $4,500,000 bords and $100,000 stock of Col. & Wyo. Ry.: 
$3,000, 000 Rocky oe eee r. ee o- and $331,200 stock and $160,- 
000 no f Crysta SEs es ‘‘A’’ (limited to $14,067 ,000) , 
Seri ap Oimited to 330, 932, 000), “$6,000, 000 to retire gen. mtge. 5s 
of 1893. V. 80, p. 1481, 1720; . 83, p. 381, 326; V. 83, p. 377. 


REPORT .—Report for 1911- bd in V. 95, p. 
Year ending June 30— 1912—Gross—1911. 1 
Fuel department 9,127,929 $9,159,021 $1,005,507 $975, 783 
Iron and steel departm’ts.15,140,523 13,775.664 2.766.775 2.502 566 


Total $24,268, ‘st $22. 934,685 $3,772,282 $3,478,349 
Other income in 1911-12, $676.6 3; int., taxes, rentals, sinking fund, &e. bis 
$2,647,746; pref. div. (5%), S100. 000; bal. og GSP... Bae 701 228. 


OFFICERS.—Pres., Jesse F. Welborn; V.-P. & Tress.. L. M. Bowers; 
Sec., J. A. Writer. Office, Denver, Colo. 


DIRECTORS .—Geo. J. Gould, E. T. Jeffery, J. H. McClement, Willard 
P. » me wy L. M. Bowers, Frederick T. Gates, “te de 
John D. Rockefeller Jr., Joseph Chilberg, G. 

‘A. ik Executive Committee—L. . Bowers. F . 
Gates, Joseph Chilberg, 8. G. Pierson, J. F. Welborn.—(V. 96, p. 491.) 


COLUMBIA GAS & ELECTRIC CO.—ORGANIZATION .—Incorp. in 
Ohio in Sept. 1906 and, in conjunction with the sub-companies named be- 
low controls (compare V. 93, e 1560) (a) the gas and electric-light business 
in Cincinnati and in 22 municipalities in Hamilton Co., O.; (b) the gas and 
electric-light business in the adjoining cities and municipalities of Coving- 
ton, ode gS Bellevue, Dayton, Latonia, Ludlow and Fort Thomas and 
suburbs of Kentucky; (c) a 66-mile system of electric street railways operat- 
ing exclusively in the above-mentioned Kentucky municipalities and con- 
necting them with Cincinnati; (d) a 185-mile system of pipe lines for the 
transportation of natural gas, connecting the above-mentioned properties 
with (e) gas and mineral rights owned by the company itself, secured by 
leases, contracts, agreements, royalties and the ownership of land in fee 
on 285,000 acres of land in southwestern West Virginia and eastern Ken- 
tucky. On this domain there have been drilled up to date110 natural gas 
wells (with a daily open flow of 200,000,000 cu. ft.), most of which are sup- 
plying eas for transportation to Cincinnati. 

In July 1912 a syndicate with A. B. Leach & Co. at the head purchased a 
majority of the $50,000,000 stock. V. 95, p. 178. 


eae, 





Coo 


BONDS.—Additional Commonwealth 5s of 1898 are rye for not ex- 
cooent 15%. of cost of abe ae and et aes! V.79, p. 214; V. 83, 
i 163: V. 88, p. 55, 103: V. 90, p. 40. Real setate mtges. 
ec. 1 Voir 130, 000. 


REPORT .—Report for aaa, * aoe 31 soe **Chron.”’ Feb. 22. 
= ates $s Bal. for Dividends 


ob Earnings. ivoaeé Charves. oats ds. a 
Cov 
Yr. end. Dec. 31 '12.15,361,649 5,582,229 2,144,000 3,438,229a2, 516. 783 


15 mo.end.Dec.31'I1 17,336,836 6,617,553 2,599,944 4,017,609a2,712,315 


8 
At, oo Insull. Office, Chicago, Ill.—(V. 95, p. 1275, 1405.) 


COMMERCIAL UNION TELEGRAPH CoO.—Stock, $500,000, guar. 6% 
(J. & J.) by Postal Telegraph Cable Co.; par of shares, $25. 


COMPUTING-TABULATING RECORDING CO.—Incorporated in New 
York in 1911 as an amalgamation, per plan in V. 93, p. 48, of (1) 
International Time-Recording Co., with modern plant at Endicott, N.Y. 
(V. 92, p. 879). Manufacturers ‘of over 90% of all the time-recording 
machines of the various styles then in use, also of the ‘“‘coasting machine’ 
for saving 4%: on electric railways. (2) Tabulating Machine Co. of 
Washington, D (V. 92, p. 264), owner of Hollerith system for classifying 
and tabulating Pid NR. sutomaticaliy by electrical machinery. (3) Com- 
ae Scale Co. of America, Chicago, Ill., which owns or controls Comput’ 
Scale Co., Dayton, O.; Moneyweight Scale Co., Chicago; W. F. Stim 
son Scale Co. and Stimpson Computing Scale Co., ‘Detroit, ‘Mich., and the 
omens Scale Co. 0 a, Ltd. The new "model plant at "Dayton, 
has 3% acres of floor space; also factories opera at Detroit and 

Teronte. See full description of properties, V. 94, 5. (4 Bundy 
Mfg. Co., which has developed and owns Bundy Adding Machine Co. and has 
modern plant at Endicott, N. Y. 

The arn companies own 210 patents in the U. S., 41 applications 
and numerous foreign patents. 

REPORT .—Report for period ending Mch. 31 1912 inV. 94, 1254. 
Nei Earnings of Constituent Companies Available for Interest and Vhividends. 
9 months July 1 1911 to Mch. 31 1912 (not incl. income from the 





25 B St. 
1188, 1248, 1254, 1698; V. 95, p. 238, 969, "1210, 1748.) 


BONDS.—The company has an authorized issue of $25.000.000 Ist M. | 
5% bonds, of which $17,503,500 were certified and issued, $3,769,U00 were | 


retired to Oct. 1912, leaving outstanding $13,734,500. V. 93, p. 1467. 


CINCINNATI GAS Sa aa hah hae needs CO.—A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,777,000 5% Ist M. bonds. (V.88, p.1375.) Owns 185 miles 
of steel pipe line, running from the Columbia company’s natural gas field 
in S. W. West Va., connecting with Covington and Newport, Ky., &c., 
and Cincinnati and surrounding towns. Leased bv the Columbia company 
for 30 years, with privilege of renewal for 30 years. Rental all maintenance 
charges, taxes, &c., bond interest, sinking fund of $20,833 1-3 monthly 
beginning Aug. 1 1911, and dividends on the common stock at 10% per 
annum. The preferred stock is to receive a dividend of 5% per annum, 
after all transportation bonds have been canceled. V. 86, p. 1532. 


CINCINNATI COMPANIES.—The Columbla company owns over 60% 
of the $5,000,000 6% pref. stock and 56% of the $10,000,000 common stock 
of the Union Gas & Electric Co. of Cincinnati (V. 89, p. 230), which com- 
pany operates under a 99-year lease the properties and franchises of the 
Cincinnati Gas & Electric Co., with exclusive gas and capt: ye oe - 
Cincinnati and suburbs. V.83, p. 274, 892, 1231; V. 88, . 95, 
752. Has an electric-generating plant ‘of 30,000 h.p., 16-643 alate AR ee 
sumers and 6,000 city electric street lamps; has 660 miles of gas mains, gas 
holders with a capacity of 10,000,000 cu. ft., and supplies natural gas to 
94,487 customers, and lights ceratin of the city and suburban streets with 
4,690 gas lamps. 

KENTUCKY PROPERTIES.—Cincinnati Newport & Covington Licht 
& Traction Co. controlled under a 90-year lease. (See “Electric Railway 
Section’’ and V. 84, p. 1489, under Col. Gas & Electric Co.) These prop- 
erties embrace 66 miles of track, a power house of 5,000 h. p. supply, the 
electric railway and about 5, 000 consumers and 94 miles of pipes for dis- 
tributing gas to over 12,000 consumers. 


REPORT.—For year ended Dec. 31 1911, in V. 94, p. 1183, showed 
natural gas sales, $1,324,826 (against $1,021,763 in 1910): earnings from 
other sources, $1, 647, 763: total gross earnings, $2,972,589, against $2 ,642,- 
871; net earnings, $2, 085, 837: int. Columbia bonds, $724,931: int. on bonds, 
bonds retired and divs. on stocks leased cos., $1, 198, 642; bal., sur,$162,264. 


DIRECTORS.—Chairman, B. G. Gossler, New York; Pres. 
Leach, New Sie Vice-Pres'ts, J.C. Ernst, Covington, Ky.: -W. 
wright and F. Enslow, Huntington, Ww. Va:; Sec.-Treas., W.T. Hunter; 
Asst. Sec., T. ooo a 2 Freiberg, Louis J. Hauck, ‘J. M. Hutton, 
M. E. Moch, W.H. Schmidlapp, C. P. Taft, Louls Werk, Cincinnati, O. 
| oF Gowen, Andrew Squire, Geo. H. Worthington, Cleveland, O.; C.E. 
Clark, Ludiow, Ky.; Geo. B. Tobey, Henry Seligman, Frederick Strauss, 
W.S. Cox, J. A. Young, John W. Herbert, N.Y.City. Office, Cincinnati, 
Ohio.—(V. 94, p. 1183; V. 95, p. 178, 422, 752, 1125, 1210.) 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 


COMMONWEALTH EDISON CO.—ORGANIZATION .—Incor. Sept. 17 
1907 as a consolidation, per plan V. 85, p. 162, 724. Franchises expire 1947 
(Compare V. 67. p. 482; V. 79, p. 214, 272: V. 82, p. 1441; V. 86, p. 796). 
The Chicago Sectional tadersround Co. is leased, its $227,400 4% bonds 
guar. p. & 1. by Chicago Edison Co. and interest on a SSS, 000 5s. Ten-year 
power contract with C tc. City Ry. Co. Pe. 1908, 87, p. 1013; contract 
with Chicago Rys. till Feb. 1914.  V. 350. Public Service Corpora- 
tion of Northern Illinois is controlled ee the eye omaget See below, 

DIVIDENDS.—1907. 1908. ’09. 19 "12. 1913. 
Per cent y% 5% 6 6(Q-F) 14.130 1%.1M 7 1%-..— 


. de el 
R. Cart- 


| provide for conversion of $20,000,000 debentures 














foreign business of Ve Ose 17: Time-Recording Co. of New 

York for Mch. (see V. 93, 1728) -$806,833 
For 11 mos. ending May 31 1912. Be 005, 503, an annual rate of__$1, 096, 917 
For 9 mos. end. Oct. 31 1912 (excl. of earns. of London office for 

BED n.d dk n.ce tes Skea aA ins catkinne teint ee 755,450 

OFFICERS.—Chairman, Hon. Geo. W. Fairchild: Pres., F. N. Kondolf; 
V.-Ps., S. G. Metcalf and S. M. Hastings; Treas., A. De Buys; Sec. and Asst. 
Treas., H.M. Sadler; Asst. Sec., R. S. Tucker. 

DIRECTORS.—Hon. George W. Fairchild, Edward Canby, S. M. 
Hastings, Harlow E. Bundy, Samuel G. Metcalf, Dr. Herman Hol- 
lerith, Oscar L. Gubelman (of 7 Nachod & Kuhne, bankers, 
New York and ee ore Snyder, F. N. Kondolf, Rollin S. 
Woodruff, A. L. Salto, Regi nald P Walden, Walter Haviland, Percy H. 
Brundage and Alfred de coe Office, . Y.—(V. 94, p. 984, 


CONSOLIDATED CAR HEATING CO.—Supplies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &c. 


V. 70, p. 232. Stock, $1,250,000; M7. 08-08. $1, ya, 1 par, $100. 
DIVS. 1 Oe, 03. '04. °05. ’06. 07 6 fee # ote. 
Per cent_- ae 4 


5% BRS 3 7 6 6 i a 
In June 1912 5% declared, of which 234% Paid July 15 1912 and big o 
Jan. 15 1913: also 2% extra July 15. ; 1629 

Pres., Frederick W. Kelly, 149 | Tg N. Y.—(v. 94, p. 1629.) 


CONSOLIDATED COTTON DUCK CO.—See Internat. Cotton Mills. 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control of all the 
~—< gas ef and of all the De ee Be asp in Manhattan, 
N. a . 78, PD. ~, “se 3 19. he: 105, 629; V. 83, 1414; V. 84, 
p. 219 36. ‘Dp. 282: V. ew Astoria gas lant is to have a 
eapadliy 6 of 230, 000,000 a, “| oT of daily, of which 40,000,000 omer 
Aug ‘95, p. 483. Stock holdings Dec. 31 1909, 7 89, p. 1664. 
In Jan. 1912. applied for authority to purchase the whole or . controlling 
interest in the N. Y. & Queens Elec. Light & Power Co. and N . & Queens 
Gas Co. No decision to Dec. 1912. V. 94, p. 210. 

In 1906 a law was passed ane, the price in N. Y. City to 80 cents 
per 1 "0°% cubic ft., oer May 1 1906, except in outlying districts. 
V. 82. 572, 807, "931; p. 301. In Jan. 1909 the U. Supreme 
Court heid 80-cent feature of law to be valid until given a fair trial, the de- 
posits to secure the 20 cents per 1,000 overpaid yan O30. to consumers. 


. 88, p. 103, 161, 233, 292, 297, 378, 689; 0, p 1 

‘DIVS. {1899 ‘00. '01-’03. ‘04. 05. 56.07.09. | Fle 8 Bie) # 1913. 
Per cent.| 95% 6 8y'ly 8% 8% 5 4y’ly Ae 6 -—-,> 

In 1910, Mch., June and Sept., 1% each; Dec., 14% V.91, p. 1162. 


STOCK, &c.—In 1900 stock increased from $39, 078, 000 to $54,595,200, 
and in 1900-03 to $80,000,000, to complete the control of the gas and elec- 
— business in Manhattan, to provide for improvements, &c. V. 77, 
p. 30 In 1904 the authorized issue was ang to $100, Ye ,000, to 

. p. 1 

In Aug. 1910 a $5,000,000 12-months‘ loan (extended 1 year in 1911 and 
again in 1912) was made to provide for 4% notes due Aug. 10 1910. V. 91, 

. 398; V. 93, p. 167; V. 95, p. 178. 


REPORT of legislative committee in 1906, V. ve p. 1954. Bae Y A 
Report for year ending Dec. 31 1912, in V. 96, 
income, $8,005,124; against $8,016,281 in 1911 lincl. in’ 1912. $344. BOL 
Astoria L., H. & P. Co. surplus earns., $675,105 int. on investment in that 
co. and $5,375,936 from other investmente—compare V V. 94, p. 1504; int., 
$479,435; divs. (6% 2), $5,988,990; bal., sur., $ Advances to 
affiliated cos. Dec.31 i911, $15, 289,422; not stated in htt 


ae .—Chairman, H. E. Gawtry; Pres., George B. Cortelyou 
V.- Walter R. Addicks, Lewis B. Gawtry and ‘Robert A. Carter; Sec., 
R. = Carter: Treas., Jas. A. Bennett; Asst. Sec., C. C. Simpson: Asst. Treas. 
Benj. Whitely. Trustees: H. E. Gawtry, John W. Sterling, W. Rocke- 
feller, Geo. F. Baker, F. A. Vanderlip, ~~ we Sloan, Moses Taylor, W. R. 
Addicks, S. S. Palmer, A.N. = ning Geo. B. Cortelyou. Walter P. Bliss and 
Louis M. Greer. Office, 4 Irving Place.—(V. 95, p. 819; V. 96, p. 357.) 
CONTROLLED COMPANIES.—(1) NEW AMSTERDAM GAS. 
Incorporated Nov. 1 1897 and consolidated N. Y. & East River and 
Fq. Gas Light per plan V. 66, p. 


SECURITIES .—tThe stock guthavned is $13,000,000 of common stock; 
10,000,000 of 5% preferred, cumulative after Nov. 11900. New As some 


5s for $1,365,000. preferred stock $1,000,000 and common $835,000 in Jan. 
1913 were in treasury available for future needs. Par of shares $100. The 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas—(N. Y.)—(Con.) 

New Amsterdam first Boge Ke id $20,000,000_.Ce.c*&r| 1898 |$1,000&c/$10,635,000 5¢ WJ & JIiJan 11948 H B Hollins & Co, N ¥ 
Central Union Gas guar Y & East River..-Ce.c*| 1897 1,000; 3,500, 5¢ W@ & JiJuly 1 1927 do do 
Standard Gas Light list M $1. 1500, i ~ 1890 1,000; 1,195,000 5¢ iM & N/May 1930 Bankers Trust Co, N Y 
North Union Gas Ist M $1,500,000 000 gold not guar..._.CK 1897 1,000; 1,250,000 5¢ M & N'Nov 1 1927 H B Hollins & Co, N 
Westchester Lighting con M $10,000,000 g (see text) ._Eq. ve 900 1,000; 8,418,000 5¢ J & D/Dec 11950 Equitable Trust Co. 

First collateral trust 10-year |e a aaa rtotepeands 1909 1,000 580.06 5 oe WO %5 | Bey Siig Sse eeree 
N Y & West L en M $10,000,000 gold guar red (text)._.Ce| 1904 1,000; 10,000,000\See textJ & JiJuly : sont Central Trust Co, N Y 

Debentures $2,500,000 gold guar prin & int red at 110__| 1904 1,000| 2,500,000 5¢ WJ & JiJuly 0 do 

Cons Gas Elec Lt & Power “Balt —Common stock. ...CoRa| --.-- 100; 7.800,034\See text; Quar Ane 1 1913 71 %|Checks mailed 
pro 6% —_—* redeemable at 120 option text..CoBa) --.-- 100; See = 6in191IZA & O\Apr 11913 3% do 
ENERO ARCA RF TREE ES ee eee wee leoaqgekne i sicina i he etienesah Wiis edhe Maca iiss shi tsi en de Da te ME vn 2h da hin en thls dentine ese has 
United Electric first consol mtge $4,500,V00 gold__MBa. i 1899 1,000; 4,428,000 4%eqM & N 119 Alex Brown & Sons, Balt 
General mortgage $15,000,000 gold___._._____-- CoBa. 1905 1,000; 9,676,000 4%eJ3J & JiFeb 141935 New York, Balt and Lon 
Consol Gas consol Ist M g $3,400,000___-.---- MeBac* 1889 1,000; 3,400.000 5¢ & J\July 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas general mortgage gold (text) __...-.- c*| 1904 1,000; 6,062,000 4%eA & O/jApr li Fidelity Trust Co, Balt 
Consolidated Gas certifs of ee | i Ser c*; 1903 1,000 38,000 4%e3 & JiJuly11913 Colonial Trust Co, Balto 
Secured a ag 3 notes red eee NS SEN naa Rage CoBa.c;| 1910 1,000! 1,570,000 5¢ WJ & JiJuly 11913 NY TrCo, NY: & Balt 
Baltimore Electric M $7,500, gred 110 gup &isf- _c*| 1907 1,000; 3,721,000 5¢ WJ & DiJunel 1947 Northern Trust Co, Phila 

Preferred stock 5% guaranteed SERRE RR ee sia 50; 1,000,000 5 J & jJ\Jan 21913 2%/Checks mailed 

Roland Park Elec & Water Co Ist M $400,000 eu p &1i..| 1907 1,000 300,000 5¢ iF & A!Feb 1 1937 Continental Tr Co, Balto 

Consolidated Tobacco—See American Tobacco 

Consolidation oe eee authorized $31,190, 500 ss nee te Site atiiene 100; 25,000,000'6 in 1912) Q—J (Jan 31°13 1%/Guaranty Trust Co, N Y 
First mtge $750, on oon redeem each Jan at 105-_-.G| 1897 1,000 332,000 4%eJ & JiJan 11922 U tge & Tr Co, N ¥ 
Refunding mtge $7 000 auth gold s f red 105 .G. c* &r 1904 1,000; 4.982.000 4%eaM & N/|May 1 1934 Guaranty Trust Co, N Y 
Fairmont Coal 1st M gold sinking fund assumed_- .---- G.c*| 1901 1,000; 5,164,000 5¢ J & JiJuly 11931 U S$ Mtge & Tr Co, N Y 
Briar Hill Coal & Coke first mortgage___.___..._.------ 1900 1,000 30,000 5 J & D/iJune 1913 R C Daizell, Wheel’g,WVa 
Ist & ref M $40.000.000 ¢ auth red 07 14 s f___G.xc*&r*| 1910 1.000) 14.519.000 Ke J & DiDec 11950 Guaranty Trust Co. N Y¥ 
Collat tr gold bonds $6,500,000 convert red_...xc*&r*, 1913 500 &c) 6,000,000, oo mm Ries. Baeee: © eeaddccucvacicicedsese 

Consumers’ Power Co—See Northern States Power Co. 











Compensated Gas Co. owns $12,154,200 commen and $8,991,300 preferred 
stock. V. 70, p. 897, 948, 1052. 1197, 1252; V. 80, p. 1855, 2224. 
For cal. year 1911, gross, $2,751. 015: def. atier charges. $151.826. 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. Gas & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns lar 
Lee-tri 04: Yds hoce ses Ay Ist Ave. we 38th and sr streets. V. 69, 

68, v.70. Dp. 283, 482: V. 80, p. 1915; V. 84, p. 219. Stock 
oo ng, $50.4 but a ad shares owned by Consol. Gas Co 
Vv 90, ons 735 00, 400 91, . 1516; V. 92, p. 191. Divs. have been paid 
Sm a .; rate oo Feb. 1 907 to Dec. 1912, 6% yearly. Reduction of rates 

uly 11911, V. 92, p. 1377. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power plant and other property owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268. The 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Illum. 
property, subject to bonds of 1890 and eer and by a second mtge. lien 


on the remaining property. V. 72, p. 939. 1038: V. 81, p. 35. Real estate 
“eo $642,512. Notes, 6s, due Cons. Gas Co. 1911, $12,800,000. 


EPORT for year ending Dec. 31 1911 (V. 94, p. 1564) showed: Gross, 
19 689,851; net, after taxes, &c., $11,4 402,388; non-oper. income, $1,080, 


64; charges, $3, 801, 796; divs. (6%) ‘$3, 009, 204; bal., sur., $5,671, 952. In 
1910, gross, $18 051,106 %), $2,- 


> net after charges, $5, 821, 346; divs. (6 
sur., $2,924,246. (V. 94, p. 1564; V. 96, p. 65.) 


(3) NEW YORK MUTUAL GAS LIGHT CO. 
Incorporated in New York April 17 1866 under special charter. 
$3 ,.436.600, of which $1.886,200 held by Consolidated Gas Co. 
Favorable spay" V.95, p. 1687. 


DIV’S 4-"97. 98. '99. ’00. ’01-’05. ’06. ’07-"10. °11. °12. 1913. 
Since 93d. &I.)) Sw .6 7:20 S89 7 6r'y &S He 4, 

In July 1912 paid extra dividend of 14% to bring dividends for 5 years 
a Dec. 31 1910 to an average of 9% yearly. V. 95, p. 115. 

or cal. year 1911, gross, re 297; mn ppoeene, $415, 665; ore 
$19. 103; divs. (9%), $3 309,294; b , sur., 7,268. In 1910, gross, $1,5 
782; net income, $427, 292 = (V. of, p. 1701; Vv. 95, p. 115, 1687 .) 
(4) STANDARD GAS LIGHT CO. 

Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796,200 of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


897. 100; bal., 


Stock, 
Par, $100. 


DIVS...'96. be § 98. °99. ’00. ’O1. ’02-’05. ’06. ’07-"09. °10. °11. 1912. 
Com. %. ...4 8 §- Q 2 6y'ly 1% 0 2 4 3 
Pref. * eee 3 8 6 2%6 6y'ly 6 6 6 6 6 


For year ending Dec. 31 1911, gross, $1,732,104; net, $633,980; other in- 
come, $35,740; interest, &c., $73,836; pref. div. (6%), $257, 742: com. divs. oa 
(2%), $199,428; bal., sur., $138, 714. In 1910, gross, $1, 718,959. 

Office, Third Ave. and 49th St., N. Y.—(V. 91, p. 1635; V. 94, p. 1630.) 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $5,318,434 (of which $1,649,500 pref.). mostly owned.—(V. 70, 
p. 40; V. 80, p. 1856; V. 87, p. 1535.) 


(6) CENT. UNION GAS CO.—(V. 87, p. 1535; V. 94, p. 1505.) 
(7) NORTHERN UNION GAS CO.—(V. 87, p. 1535; V. 94, p. 1505.) 


‘Q\ WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 

Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, ad? The Consol. Gas Co. owns the $12.500,000 
vapital stock. See V. 79, 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804, 000 Northern Westchester Lighting Co. stock, 
all the $599,000 Peekskill Lighting & RR. common stock and $215 000 
Northern Westchester Ltg. Co. 1st consols, and to issue $580,000 10-year 
5% 1st collat. trust bonds therefor. V. 87, p. 617; V. 89, p. 108, 1486. 


BONDS.—N. Y. & Westchester Lighting general mtge. bonds of 1904 
($10,000,000) bear interest on a sliding scale, beginning at % of 1% and ris- 
ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
news additional coupons attached, making them sages 4% bonds. All are 
subject to call since July 1 1905 at par & int. 79, p. 1706, 1957. They 
are guaranteed, prin. and int., by the Consol. Ss Co., as 2re also the $2,- 
500,000 of now po debentures. V. 88, p. 1623; V. 92, p. 123, 265. Form 
of guaranty, V : i The underlying bonds not shown in the table 
above Wintehinnet 8 a reserved to retire N. Y. & Sub. 5s.) are: 


Bonds (V. 81, 1609) — Interest. OUutstanding. Maturity. 
New York & Suburban Gas Ist M, | 5¢M&S a$322,000 Mch. 1 1949 
g. guar, p & 1, by Am Gas Co_-_-_- os to call at 105&int since Mch 1 ‘Oy 
Hudson River Gas & Elec Ist M__-_- 5M &N b250,.000 May 1 1929 
White Plains Lighting lst M______- >t arate 5,000 June 1 1938 
(a) V. 68, p. 474; V. 70, p. 844. (b) V. 68, p. 824: V. 70, p. 844. 


Statement for yc ending Dec. 31 1910, ‘with bal. sheet, in'V. 92, p . 1242, 
showed, gross, $2,429,303: net, $903, 605; other income, $32,540; charges, 
$853, 581; bal., sur., $82,564.—(V. 92, p. 265, 1242, 1379.) 


OR SOLIDA TED < GAR. ELECTRIC aig & POWER CO., BALTI- 
MORE. ON.—Incorp. Feb. 14 1905. V. 82, p. 1441. Has 
contract eo onnaetename Water & Power oat a with interests iden- 
tified therewith in J une Se acquired a large but not Seeveng interest 
in stock. . 84, 62 85. p. 163: V. 90. p. 377, 1557: 91, p. 468, 
947; V. 92, p. 464, 1241. Zs June 1 1912 leased the electric aan te of the 
Baltimore County Water & Electric Co., this branch of the business being 
now operated as the Balt. Co. I. C.Co. V. 94, p. 1386. 

In 1907 the entire $2,500,000 Baltimore Electric Co. common stock was 
acquired, the property being leased for 999 years from Nov. 20 1907 at a 
rental providing for interest on the $3,721 ‘000 5% bonds and dividends on 
the ,000 5% pref. stock. V. 85, p. 1341: V . 86,p.112. In Jan. 1907 
purc ased ‘the entire stock of the Roland a Hlectric & Water Co. and 
guarantees its first mortgage 5% bonds. V. 91, 21. 

The company’s operations extend throustout the City of Baltimore and 
into the adjacent counties, namely Baltimore Co., Anne Arundel Co. and 
Loh ard a4 By of gas, 90c., ordered to be reduced to 80c. on July l 

See official statement as to pr operties, securities, &c. V. 91, 1251. 

On April 1 1910 laws were signed repealing monopoly Acts. v.90, p. 979. 


STOCK .—The stockholders voted Mch. 1 1911 to rsd the common 
stock from $6,300,034 to on 500,000, the stockholders being offered the 
right to subscribe for $800,000 new stock (which was underwritten) at 
fie payable April 1 1911, $735,000 being used to retire the $700,000 


ri 
en wd ps 403, 580, stock, which was called for payment on April 1 911. 
599, 728, 798. V.92, p.13 Stockholders were of- 


red $700,000 additional common sqook at par, payable Apr. 25 1912, in- 
ano Ad amount out to $7,800,034. V. 94, p. 633, 701, 1188; V. 94, p. 633. 


Metropolitan Coal Co. of Boston stock was purchased. V. 78, 





The stockholders voted Jan. 28 1913 to increase the authorized comm 


stock from $8,500,000 to re 14,860,054, to retire Bayh a ,360,.054 arel abed stock. 
the pref. shareholders the t until M 1913 of exchange, 
$ for $, for the new oe ing SS The > § O88 a. so exc will 
few was be called for payment later. ~ se fp In A 4 1912 
aw tare vomed permitting issue of PO KS..! en V. 94, p. . 

» Pp. 2 
GS RE gir t c Soap aoe 4 4% 5 BPEs SHG) bach wae 


BONDS.—Of the gen. Ist 4s of 1905, si, 851 000 is reserved for future 
purposes. Of the $13,149,000 bonds issued. 2.877.000 are deposited under 
company’s notes — Balt. Elec. —. and $508 000 ae, bonds. V. 80, 
p. 1731, 714, 1481; V. 88, p. 233: V. 91, p. 41, 1632: V . 92, p. 1376, 1502, 
1568: V. 93, p. 1 9 

Of the 50-year gen. 4 4s of 1904 of Consol. Gas Co., $6,%62,000 have been 
issued; Fidelity Trust Co., trustee. No further bonds can be issued ex- 
cept to a certificates of a due July 1 1913 and “ 5s due 
1939. 78, Pp. al a, 2387; V. 79. p. 1643; V. 88, p. 103; V. 90, p. 
1173, 1493: V. 91, p. 1; V. 96, p. 563, 491. 

The $4, QO, OUU 3- ae 5% notes of 1910 issued to retire the $3.584,491 
Consolidated Gas Co. 6s due July 1 1910 and for other cor ly urposes 
are secured by $3,037,000 Consol. Gas e.¢ 4 (om -. ee $l, 22,000 Consol. 

Lt. & P. gen. 4%s of 1905 and $452, Elec 1,000, 
were called for payment April 1912, Fem aon reollatera’ i 31: 250. ‘000 
Consol. Gas gen. a of soe and $1,430,000 on Mch. i 1 3, releasing 
$1,787,000. Y. 91, p. 41; V. 94, p. 633, 701; V. 96, D "363. 

The Kaitimore iieotric Co. 58 ($7 ,5U0, UUU fr» 4A Ban issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien on the property and on 
$1,155,000 Consol. ‘Gas M. bonds; $3,530,000 ee reseryv = for extensions 
at 80% of cost. V. 85, p. 598; V. 87, p. 741: V. 88. : 


REPORT.—For year ending June 30 1912, thy v. 95, 

‘oo nots “- ~4 . a) yal i — Bnd 
Year. Earn 

1911-12_$5, 465.987 $9. 829. “400 $1. rte 368 $381. "603 (5) $363. 147 $660,383 

1910-11. 4,867,777 2,412,336 1,377,403 413,103 (4%)293,502 328,328 


OFFICERS.—Pres., James E Aldred; V.-P. Gas Div., Chas. M. a me 
V.-P. Elee. Div... H. A. Wagener: Sec.. Wm. ge Jr.: Treas.. 
Bailey. Office, Lexington and Liberty sts.—(V. 96, p. 288, 363, 491" Se 


CONSOL. GAS, PITTSBURGH.—See Pittsb. in ork aia Ry. Section.” 
CONSOLIDATED TOBACCO CO.—See American Tobacco Co. 


CONSOLIDATION COAL CO., MD.—Inc. in Md. 1860. V. 82, p. 1043 
Coal mined in 1911, including subsidiaries, 8.231.903 tons. Owns 
$1,500,000 stock of Cumberland & Penn. RR. (which see) and ar. 
its $1,000,000 bonds. Early in 1909 acquired al) the minority stocks of 
Fairmont Coal Co. (merged Jan. 1911), Somerset Coal Co., Clarksburg 
Fuel Co. and Pittsburgh & Fairmont Fuel Co., uniting under one tet gees | 
about 196,754 acres of land in Maryland, West Virginia, Kentucky an 
Pennsylvania. V. 88, p. 1256, 1375. Also owns majority stock of North- 
western Fuel Co., owning large docks at Washburn, Green Bay and Superior 
and yards at St. Paul and MinneapoHs. In 1903 $501,100 of the $1, ee tay 
V. 79, p. 502; V. 88, p. 1200; V. 95, p. In Nov. 1910 acquired about 
100,000 acres in Southeastern Kentucky “Elkhorn” field). V. "91. p. 1514, 
1330, 1256; V. 94, p. 1053; V. 95, p. 546. 
1913. 


CASH DIVS.(%)— ’04’05. ’06. ’07.’08.'09.°10. "11. 
Since 1888, regular....4y ly 6 ie MR ae Ae “~~ = 
Extra in January-_---- 4y'ly 2 - 2B oe ee Se 


STOCK.—In 1909 auth. issue was incr’d to $20,000,000, $6,150,000 bein 
tssued as a 60% stock div. and $2,626,000 sold at par.V .88,p.750, 1256,1375. 

Stockholders voted Dec. 12 1910 to increase the auth. stock from $20,- 
000,000 (of which $19,026,000 outstanding) to $25,000,000. The $974,000 
unissued old stock and $600, 000 of the new stock, both entitled to dividends 
declared after Jan. 31 1911 and the remainin $4,400,000 new stock 
(used to pay for new coal lands purchased Nov. 1910), entitled to dividends 
qocmred after July 31 1912, wey. offered stockholders at par Dec. 1910. 

91, p. V. 95, p. 546. Feb. 1913 auth. issue was increased to 

$3 1 my 90,500, to provide for conversion of new $6,500,000 10-yr. ae 

. 96, D. 


y BONDS —The "Ist & ref." M. 5% bds. (see V. 91, p. 1514, 1330, 1256, 
V.92, p. 464, yee 599, 1438; V. 94, p. 1053, 1059; V v.95, p. 621) will be a Ist 
lien on 196,754 acres of coal bande’ or rights (incl. ‘the 100,000 acres pur- 
chased Nov. 1910) and a general lien, subject to about $11,000,000 prior 
bonds, on the remaining property, about 111,404 acres, and on other 
tangible assets, including mining plant, tugs barges, coal cars, securities, 
&c., aggregating $21,469,075. S nking fund, 2c. per ton mined in first 
5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for remaining 10 
yrs. Depreciation charge of 2 Kc. per ton, &c., also charged agst. operation. 
Purposes for which $40.000,uUu0 Ronds May Be Issued. 
[ssued to retire Somerset Coal Co. Ist 5s, Keutucky Div. Ist 5s 
and other oman issues (in all $6,630.000), and for primary 


7 120: 
Common Balance, 


lus. 


"12. 
6 


development of 100,000 acres of new coal lands_-_.___..---. $9,000,000 
reserved to retire prior lien bonds (see table at head of page) --_ 11,000,000 
Issued in exchange for other bonds held by company--_-_-_._-_-.--. ,000,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100.000 acres_...........-.- 6,000,000 


fssuable for 75% of cost of imnr’ts or additional coal lands ___.10,000.000 
The $6,600. ae oe bs 0% gold bonds dated Feb J 4938 are secured by 
deposit of t & ref. 40-yr. bonds, $1,800,000 Northwestern 
a Co. (of oA ieccusin) Kh B.. stock and $500,000 Metropolitan Coal Co. 
Massachusetts) common stock. They will be convertible into common 

pres at $105 per share up to Feb. 1 1922 coy t that in case of redemption 
in whole or part at 105 on Feb. 1 1916 or any int. day thereafter) conver- 


sion right cease 30 days prior to redemption. V. 96, p. 363,421,491. 
DR satay > ae 1911, V. 94, p. 1053, incl. subsidiaries (see V. 95, p. 546). 
Total Net. Chaes. .&c.Bal..foarDiv. Dividends. Bi. our. 


i911 “$11, 7420, 694 $2,963,845 $1, 580, 010 $1, 383,835 (6)$1,201,513 $182, 322 
910. LAL 712.2 = 3.413.074 1.711 al bod AB oy (6) 1,141.552 571.024 
Ch of Board, Clarence ds. . eelwright. — 
(V. 94, p. "829, 985, 1053, 1059; V. 95, ng 6, Bai, Vv. 96, p. 363.) 
CONSUMERS’ CO., CHICAGO.—V. 96, p. 288. 
CONSUMERS’ POWER CO.—See Northern States Power Co. 
CONTINENTAL CAN CO.—ORGANIZATION .—Incorp. in N. 
Jan. 17 1913 to take over the Continental Can Co., the Ex 
Can Co. and the Standard Tin Plate Co. and provide $1,7 


: 
rt & Domestic 
,000 additional 


working capital ws? , supanmon of the business. Plants at Syracuse, + ea 
id. hicago, Ill,. and Canonsburg, Pa. 


Baltimore, 








FED., 1913. | 





——_— 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Continental Can Co—Common sti stock $10,000,000......-.- oune $100) $8,000,000) --....--|-.------|-~-.-.---.----|--22---- ~~~ 2 ~~ +--+ eee 
Pref stock (p & d) 7% cum $7,500 000 red 125 seigelioon aah pet 100] SRO NOD 0-5 200)06~<-040]-2----- pila till dlnishndiniiss quill ies ieinepen 
Continental Oil B0-000 seo anes pada sukeies 100 ,000|See text ‘See text Nov 20 '12 20%)|-..............-.....-- 
Corn voces Refining. tar Bone wok ok $50, O00. nel sian BE Ge Es onde i ntandholdetede due > fT bbb Nenndeln abe bes 
Preferred (p & d) “eer 7% cum $30,000,000 ________._-_-. BEAR 100} 29,825.900|See text| Q—J Jan 15'131 4%%\Title Guar & Tr Co, N Y 
Debentures $2,843,000 ay sinking fund drawn per text__| 1 1,000| 1,461,000 5¢ |M & N\Nov 1 1931 do do 
First mortgage $10,000 gold aiing fund red 105._xc*| 1909 1,000} 5,749,000 5¢ |M & N|May 1 1934 do do 
National Starch Co debentures ee We ding F.c*| 1910 1, 5,168,000 5¢ J & JiJuly 1 1930 Farmers’ L & Tr Co, N Y 
Unassumed Bonds of All  aiviiaas 
United States Sug ar Refinery id be mortgage___.___- fae 1,000| a509, 6¢ iJ. & D)\Dec 11921 Internat Trust Co, Bost 
N Y Glucose Co first mtge $2,500,000 gold s “tas text).._| 1901 |See text} 1,363,200 6g \M & SjSept 1 1926 Title Guar & Tr Co,Bkylin 
Granite any Mfg Co first mortage a I Fe RIG. 4: Ree: & 300, 6 M & N|Nov 11913 Franklin Bank, St Louis 
c scen F pe Line Co—Stook $3, orized $ rae K anane| ->-= 58 95 000-008 See textiSee text|Mch 15 '13 3%/|-.---.-.-.---.-.---.-- 
rucible A. ¢ o—Common stock autnoriz 25,000, oe a © ee Oe ee ees ee 
Preferred (p & d) 7% cumulative $25,000,000 authorized__| ___ 100 ,000,.000|7 in 1912) Q—-M |Dec 24°12 1 %|Checks mailed fr Tr office 
Ate Ny, —_, ety + M gu p&i $250, ,000 yrly beg UPi.x0" sont ~o- Sane 1 OG OOD : . - ; yan 1916-1945, arusaray heat Co, es 
cible Coa 8 not guar s f redeem = xc J ‘ . Oo 0 
Norwalk Steel Co ist M int guar red 80-_ cpleeane bin whine wai d 1910 ,000;| 1,000,000 4% J & J\July 11929 Girard Sav & Tr Co, Cleve 
Other guaranteed bonds see text..._...................- 
Cuban Park Co lst mM gone f call 105 conv com stock _._.G| 1908 500 130,000 6¢ 9 & JiJan 11919 Office, 36 Wall St, N Y 
uban-American Sugar ee ate nae to By A Ppp eee res Pee er rr ere Checks mailed 
Preferred (p & d) stock 7% cumulative_._.....__.._____-_- yo teet 100| 7,893,800|7 perann| Q—J |Jan 21913 1%|New York 
Collateral trust bonds $10,000,000 cold callable at 105__Ce} 1908 1,000} 9,516,009 6 A & O/|Apr 11918 129 Front St., N ¥ 
Cumberland Pipe Line Co—Stock a aR a 100} 1,000,000\See text/See text;Dec 16 '12, 6%|.....-............-.-- 
Curpeand WPSESous Oho datuncied feasanee keer as| HRS | sdiTes| 15,006001 8° LE $ Juan Liew \Cokame nee 8 Y 
en ® au Oo ext... .c* Cc , , F , 
Debentures callable at DOE os aaa ESE: GR BAR Cee S| 1900 wenonsaal on aoe 5 F & A/jFeb 1 1920 Nash Nat B Rep, Bost 
Deere Co—Common stock $25, ia caries igh this neh he eal ca anita ’ PR mig ccdlccs cdg ota gos seby oes bo ohbidd a 60 igs ntenegeou~ee 
Preferred (p & d) stock 7% cum not callable_______-_- a 100| 37,828,500 7 Q—M iMch ‘'131%%/Co’s Office, Moline, Il 
a $491, additional held by trustee of National Starch’ deben’'tures 





STOCK.—Stock auth., $7. BOO, oe 7% gomeitive, ety and $10,- 
000,000 common stock, of whi 500,000 000 common 


to be presently issued. Be men cue & ee 


Yorke and Kleinwort, Sons & 9: of London placed the new or V.95,D. 
Aol0; Vv. pa p. 363. on 2 Pee is callable, all +4 part, at 125 and accrued 
also, beginning in 1915, for coment sink. fd. of 3% of issue, payable 

out of surplus us profits. The ref. slab aes ben tie ivoatene l 
default, in which case the election is vested enclastv in the 
+e until all the defaults have been made good. No mtge. or increase 


a. stock without consent of 75% of each class of stock. 

e combined net profits of ey age ol —= subsidiaries (after giving 
effect to the adjustment of interest from introduction of the new work- 
ing capital) was for the cal. oa 1911 S775, 386 and for the 10 mos. ending 
Oct. 31 1912, $922,876.—(V. 95, p. 1610, 1686; V. 96, p. 205, 363.) 


CONTINENTAL OIL CO.—ORGANIZATION, &C.—Incorporated in 
Iowa in 1 Took over some of foreign business of Colonial Oil Co. 
Formerly controlled by pe psy Oil Co. of N. J., but segregated in 1911. 
See Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93. p. 1390. Stock, 

$300,000; par, $100. The sinchdesidens will vote on Mch. 6 1913 on dis- 
solving the company, with a view, it is supposed, of re-incorporating, 
ig aad in Colorado, with some $2,000,000 or $3,000,000 stock. V. 96, 
¥. 95 Dividend of 50% was paid Feb. 28 1912; Nov. 201 1912, 20% : 
On. 1210. Net assets stated in 1906 as $1,2 increased 
$5 Seite over Colonial Oil business. Profits in 1906, $575. 043: in 1903, 
e ve fo: dividends paid in 1906 about $405,000; in1903 $498,000. Treas., 

trong. Office, Denver, Col.—(V. 96, p. 492.) 


as av ae Re ane Co. —ORGANIZATION aa 
1906 per plan V. 82, p. 103, .% 1; V. 85, p. 527; V. 86, p. 1412; V. 87, 
See application to list, V. 90, 


. 845. 
Total capacity of all plants, ” tmahadine those not operated, about 235,500 





te " 


bu. daily. V.82,p.1321. Competition, see V. 83, p. 689; V. 88, p. 1623. 
New plant pompieted A ril 1910, _——— from Chioses. capacity a 000 bu. 
dally; second unit let Feb. 1911 84, % 696; V. 87, p. 938; V. 88, Dp. 
628, 1623; V. 90, p. 845; v.92; p. 465 V. 92 p. 883. 

PREF. DIVIDENDS.— 1906. 1907. 1908-1911. 1912. 1913. 
DEE CIB). cantnosuedil 2 7 ry Below 1%, -_— = 
ware in April (Fer, i eae S ee eee 

nl on Jan., 1%; Apr., 2%; July, 1 2-3% for 4 months): Oct. a a uN, 
Vv. "Oa. 1766. Quarter) payments hereafter are td be uniformly 14% 
if waumatea. 94, p. 829, 1766. 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bond (349) * ne 
Sept. 1 yearly beginning 1902, but they are not sub. to call. a 
n 1910 new Nationa! Starch debs. hp pages by Corn Rohieee Be mon 
Co. were issued per plan of April 8 1910 to the amount of 5-6 in exchange 
for meet of the $3,608, aa Nat. Starch os. and $2,729,000 Nat. Starch 
. lst M. bonds. . 90, p. 1173; V. 94, p. 127. 

The oon Products BL. 25-year 5% debentures have a sinking fund 
of $114,000 payable Nov. 1 annually for pees of bonds by lot at par. 
They are to be secured by any new mtge. other e ans a pao BS mtge. 
Title Guarantee & Tr. Co. of N. Y., trustee. V. 83, p. 820; V. 85, p. 527. 

The Ist 25-year 5s of 1909 ($10, 000, 000 auth. issue) are secured er a first 
lien on all the property of the company and its subsidiaries now owned or 
hereafter acquired (exce : em real estate in Chicago no yr od needed), 
pe mt only to $1,454, . Glucose and $300 00,000 St Louis Syrup & 

Refining bonds. Annual am. ih of 2% of total at a ng time issued may 
be used to draw bonds at 105 andint. Of the bonds $5,870,000 have been 
sold, $1,989,000 were reserved to retire debentures a remainder to retire 
$2.026.720 underlying bonds and for improvements. V. 88, p. 1064, 1256, 

439; V. 90, p. 845, 846; V. 93, p. 348. 
REPORT .—Fiscal year to end Dec. 31. 


1912 was in F 94, 

ins., -. “* $723,859: div. on Oat. stock (5%) 
ts, $8is 5,725 sink » $317,626; 
ec. 1913, Vv. 96, p. 205. 


DIRECTURS.—E. T. 


Report for 


$50.23 ending Feb. 29 
p. 1117, showing: Total Oe $3. 


236; int., taxes, 
1,500, - de reciation, re- 
bar’ a ee $23 ,026. Status 


pare (Pres.), W. J. Matheson (V.-P.), F. T 


edford, E. B. Walden, J. >: aaa George M. Moffett, F. T. Fisher, 
C. H. Kelsey, James qeorer, © : M. Warner G. S. Mahana, T. P. Kingsford, 
W. H. Nichols Jr., Smith and A. B. B .—(V. 96, p. 205.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BUILDING CO .—Incorpo- 
rated in Penn. Mch. 26 1872. Pro sebgy owned, V. 78, p. 90, 6. 

STOCK ee, as increased e 1903, $6. se 000; outstanding, $6,- 
098,000; par of shares, $100. a... this, $4 4,648, 600 bh as been deposited with 
voting trustees, viz.: E. T. Stotesburv and G ge F. Raer, Phila., and 
Geo. F. Baker, N.Y. V. t6. 0 . 921, 975.1 1087 V 78, p. 46. Stockholders 
are to vote Feb. 26 1913 on seein’ $2, 


000 6 % _ pret (both as to prin- 

and div.) cumulative from Jan. 1 1915. oy 95, 
DIVS. ore $1892. 93, '94. '95. °96-'97. Fy "99. 00. '01. "02. None 
Per cent..\|8 & 20 ser. 10 18 7 None 1% 5 5 5 83% since. 


BONDS.—The 5% serial notes ($3.210.000 outstanding) mature part 
Jan. land July 1, om amnnalty. viz.: $110,000 to July 1913, then $140,000 
for 5 years, then $170,000 for 5 years, but subject to call at 102 44: secured 
Ft $5, init 000 consol. 5s of an authorized issue of $7,500,000; of the latter, 

are fever ves to retire prior liens and $500 ,000 for future pur- 

poses. "See V se. p. 921, 975. irst M. gold 5s of 1899, $1,200,000 (int. 

& S.). due } 1999, but subject to call $25,000 vearl Jan. 31 Cy 110 

for a sinicing fund. Real omte mtges. April 30 1912. $579,912. . 67, 
p. 1310: V. 68, 383: V. 78, 46 

REPORT —lanart for 1911-12, in V. 95, 42, showed: Net earnings 
(incl. subsidiaries), $473.122° char 8, $275,014; bal., sur., $208,108. In 
1910-11, net. $283,507; charges, $277, 33 9; bal., sur., $6,168 Chairman of 

Henry S. Grove; V.-P. and Gen. Mgr., 


Board, Charles H Cramp: F 
H.W.Hand. Office, P ladelphia por a 95, p. 42, 1686.) 


CRESCENT PIPE LINE CO.—See pages 180-5. 


CRUCIGLE STEEL CO. oan AMERICA, —O RGANIZATION .—Incor- 
porated in N. J. on July 21 1 V.71. p. 32: V. 73. p. 842: V.84, p.573. 
The Pittsburgh Crucible eld Co., ‘ai of whose stock ts owned by the 
wots. Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83. p. 41), owning a plant at Midland, Pa., also 423 acres of land. and 
auitorian’ an issue of $7,500,000 Ist M. 5% bonds, Po & 1. by the 
Crucible Steel Co.. dated March 1 1911 and maturing GoR0. annuallv, 
ng 1916, which have all been sold. . 92, p. 525, 728; V. 95, p.1272. 
guarantees tees the interest ($45,000 yearly) on the Norwalk Steel bonds. 
having the open | to » pe urchase the same at any time before maturity at 80 
and int. 95, 24); also principal and interest of bonds of the St. 
Clair Steel & st "Clair Furnace Co. sold 
Corporation. 





Also purchased in February 1911 2.025 acres of coking coal 


to the United States Steei | 


lands in Greene County, Pa., for cons $1,600,000, the Crucible Coal Co., all 


of whose stock is omnes bein incorporated to take over the pro rty. 
The ee $1,000 year gold 5s due July 1 1936, Union 


ttsburgh, <i lt a — fund 10c. per ton of coat [quined. 


to amount to not less than $20 annually. V. 93, p. 1 
DIVS.—J’01. °02. ’03. °04. 05. a '07. "O88. "09. 1910. "11. 1912. 
On pref...{f 7 7 at 0 1 6 5% O 5% Below 7 7 
In 1910 10%% an Sper ped pee | scrip on account of accumulated 
dividends, avails a annually and redeemable at any time up to June 30 1920. 
lea % overdue. V. 90, p. 16 No further raghenaeng to be made 


ad hw Band “of overdue divs. until ne rovements un 


pi in =. 1912 
id for and outstanding scrip eemed. V. “« .. 

me PORT .—Year ending Aug. 31 1912, V. 95, 1372 aes gross 
earnings, $19,256,107; oper. c es, 4, 785. provision for depre- 


ciation and contingencies, $655,864; net manufacturing i income, $3,609,458; 

read income, $62,216; int. on bonds of subsid. cos., &c., $246, 678; divs. 

ye): $1,750,000; bal. ., surp., $1,674,996. Chairman, Herbert Du Puy; 

io Ge Ramse : Treas., Geo. A. Turville; Sec., Charles W. Rowlands. 

nome Commeesttep. erbert Du Pu ~Cc.C. Ramse . James H. Park, Geo. E. 

Shaw, D. W. English, John A. Sutton and Stewart. Office, 
Oliver Bldg. Pittsburgh, Pa. —(V. 95, p. 1334, 1478. vy 96, p. 421.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION .—Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub- 
companies, seven sugar plantations in Cuba and two sugar refineries, one in 
Cuba and one in Louisiana. Annual capacity of Cuban plantations, 

180,000 tons of sugar, and of new San Manuel House, completed in Dec. 
1911, 40,000 tons. Compare V. 89, p. 719; V. 90, p. 916 


DIVIDENDS.— fy 1908. 1909. 1910. 1911. 1912. paar: 
On preferred, per cent| 3% 7 1% 8% 7 

BON DS.—The total authorized issue is $10,000, 000, of which $412, 000 
had been retired and was in sinking fund Sept. 30 1912. The company owns . 
all the capital stock except shares necessary to > warn f directors (with the 
exception of $5,100 Colonial Sugars Co. stock) and practically all the bonded 
debt of the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Refining 

Unidad Sugar Co., Mercedita Sugar Co., Colonial Sugars Co., San Man- 

uel Sugar Co. and Chaparra RR. Co., and has pledged their bonds (except 
about $5,000 thereof) to secure the collateral trust 6s. Sinking fund equal 
to 25% of all dividends paid. Compare V. 90, p. 916; V. 89, p. 723. 


REPORT .—For year en tas 30 1912, in V. hs p. 














198: 

1911-12. 191 Deduct— 911-12. 1910-11. 
Sugar sales_$16,318,836 $14,527,681 | Deprecia’n $579,449 $503 ,568 
Molas. sales 313,644 357 ,022 | Dis. on bds_ 65, 58,000 
isc.income 609,711 512,942\Int.on bonds 552,643 497 ,965 
Other int.,&c. 324,742 209.820 
Total____$17,242,191 $15,397,645) Bond sk. fd. 138, 141 131,147 
Oper. exp.- 14,851,470 13,854,820 | Pf.div.(7%) 552,566 524.587 
Gross profit, $2,390,721 | $1,542,825 'Bal., def... $178,179 $382,257 
—Pres., R. B. H Hawley; Sec., Clark; ist V.-P. and 


Treas. ‘o H. “Post. Office, 129 Front St., N. Y.—(V. 95, p. 1475; V. 96, 


» CUDAHY PACKING CO.—(V. 95, p. 1748; V. 96, D. 64, 134, 356.) 
CUMBERLAND PIPE LINE CO.—See pages 180-5. 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883 and operates under pupae and exclusive license 
from American Bell Telephone Co. through the a ene of Mississippi 
and Louisiana, the greater parts of Tennessee and Kentucky and a few 
counties in Indiana ana Illinois. Subscribers Jan. 1 1912, 238,309. South- 
ern Bell Telephone & Telegraph Co. owns $10,796,500 stock. Vv. 95, p. 684. 

If company s have acquired and delivered for cancellation to the 
trustees bonds of the $15,000,000 issue to such an amount that the total 
outstanding shall be less than $3, 000,000, the company may redeem all, 
but not any part, of the bonds still outstanding, on any interest date after 
1916, at 105 and int. on 8 weeks‘ notice. The greater part of the issuc 
was acquired by Am. Tel. & Tel. Co. and by it exchanged for Cumb. stock, 


which has been canceled. V. 93, bal 7; V. 94, p. 210, 354. 
ghd S.— f'92 to '97. '98. ’00. 01 to July ’O8. Since to Apr.'} 2 
Per cent....... 4 yearl 5 7 ( 2 (quar.) 


y. B16 6 -J 
Also. 3% in stock of Am. Tel. & Tel. Co. Sent. 1 1000. Vv. 89. p. 667. 
o re 1 ORT.—Report for’ for year 1910 in V. ait Dé 392. For year ending 
c 


7 ,804 og ays ore Tagg: $1. 512, 497; aon 
(8%), $1 ,058,  t12 5 iby 


p: 1610. In 1911, gross, $7,- 
372 ,662; a above fixed ch charges, so 299. Dai. (8%), oi 574 ‘ae bal., 
sur., $717,819. Offices, N e, Tenn. —(V. 95. Dp. 752 
DEERE & CO Ten wean a —Business tounded a incor- 
porated in T68 and again in Illinois in April 1911. Manufactures steel 
us. wi 2 ee and vehicles. V. 92, p. 959, 1245, 1313, 1502; 
95, p 
STOCK.—Pref. stock, $27,828,500, has been issued in exchange for 
properties and assets of the old company and for its branch houses and sub- 
Sidiary co pom panies and other associated factories, $ for $, after appraisal. 
00uU sold to retire 7 avauee fl om, and subsidiary 
and for working capital. V. 92, 502; V o 2-2 . Common 
stock tis held in voting trust aE Eg Nov. 1 1930. ia trustees, William 
Butterworth, Burton F. Peek, Geo. W. Mixter and G. N. Peek of Moline, 
Tll., and Charles C. Webber of mere te Minn. First div. on pref., 
134%» P Pang, Sens. 1 1911; Dec. 1, 13% %; 1912, 7% (1%% Q-M.); 1913, 


ch., Oe 


oo &c.—In 1911 the corenany lanned to pay at maturity out of 
earnings the 5% serial gold notes due $ ,000 yearly on x... 2 1 from 1912 
to 1916; also the debentures (V. 76, p. aL due $125, early in 1911 and 
1919 and $50,000 yearly 1913 to 1917. While the serial caban are out there 
can be no additional bonds or we eahee sm and the net ou'eck assets must not 
be less than amount of notes outs V.92, p.1245. Sub. co. stocks 
not ecqumred Oct. 31 1912, $234, 600. pene debs. and mtges., $1,848,400. 

V. 95, p. 1610. 
1610, 


REPORT.—Report for year ending Oct. 31 1912 in V. 95, 
mowes combined net earnings (incl. sub. cae ) 917,300: aneel and 


$4 
102, 809: en. eXDENSCS, _ &e. ; interest (net), $245,515; 
ret, divs. 976.86 869; bal., $2,388, Oo. 95, 610. 
—Pres., Wm. Butterworth; Sec., 


‘p. F. 
meg W. Cid ts Bi Office, Moline, Ill.—(V. 95, p. 1405, 1610.) 


DELAWARE LACKAWANNA & Semiceuenta COAL CO.—Incorporated 
in New Jersey on June 30 1909. Purchases coa! produced by the D.L. &W. 
aback aa oe for Ante F ot — meat ues vale at age a of _ (N. . 

assuming a anspo on char m e mines. 
Stock, $6,590, 700, the D. 7, & W. RR. onkhetdere having used half of 
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INDUSTRIAL STOCKS AND BONDS. 


(VoL. XCvI. 








MISCELLANEOUS COMPANIES 


Par 
[For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Value 


Amount Rate 
Outstanding % 


When 
Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





Deere & Co—Concluded— 
Serial gold notes due $1,000,000 yearly callable 101_...FC 
tenn 1902 (V 76 p 481) ca mag at 105 


are Lack & Western $6,800,000 
Denver G Gas & El Lt—lst & ref M $25,000,000 g red 105s f_Ba 
Denver Union Water Co—First mortgage $8,000,000 gol 
South Platte Can & Res Ist M ar (end) red (text) ...G 
Detroit City Gas—Stock $7 500 500,000 
5% gold mortgage bonds $6,000,000 N.c* 
Detroit Gas consol pty we 34, 4 600, 000 gold...G.c&r 
Detroit aty Ges Gas gen EST tee 000,000 gold (see text) Ea 
Detroit Edison—S aol mee 000,000 authorized 


irst mortga 000 gold G.c 
,500, 000 g aechadne redeemable text.xc* 


ne 

PAS Michigan Edison first mire "$10, 000,000 g guar.Eq 
Detroit Mackinac & prarquetts ite R rant—Income bds 
Diamond h—Stoc Land G in "Chicago & NY) 

Debentures $2,000, 000 ay conv redeemable (text) __.-c* 
Distillers’ Securities Corp—Stock, one class. $32,500,000 

Coll tr M $16,000,000 g call 105 since 1908 (text) 

American Spirits Mfe ist M gold call at 105 sf 3% .- Ba. 
Dominion Coal—Pretf 7% cum conv red at 125 (V 80, p 1732) 

Ist Mg mop £ fund $79,000 yrly began 1911 call 105__c* 
Dominion Iron & Steel—Pref stock 7% cum convertible- --- 

irst mtge gold subject to call at 110 sinking fund 

Consolidated mortgage $20,000,000 auth redeemable 105. 
Dominion Steel Corporation—Com stock auth $50,000, 000 -- 

Pref stock 6% cum red 110. Convert. by holder into com -- 

_ Debentures $2.500.000 auth redeemable at 102 % c* 


1911 


1902 | 500 


or 
ee Se 





. +428 


1910 
1902 
1895 
1905 
1899 
1909 


1910 


— 








$1,000 


—_ 
s 
& 
io) 


Bien SSeeBsSSRS— Soe 
: 
z 


$4,000 ,00 


) Aug 1°13 t 
6, 590, 7¢ 


'16|\Chase Nat Bk, NY:& pr 
Nov 1 13 to ’17| First N Bk, N Y; & Chic 
Jan 15’ 30% % Checks mailed 
May 1 1951 H L Doherty & Co, N Y 
July 11914 Fourth Nat Bank, N Y 
July 1 1923 do and Denver 
See text Checks mailed 
Jan 1 1923 Emerson McMillin, N Y 
Feb 11918 Guaranty Trust Co, N Y 
Emerson McMillin & Co 
Checks mailed 
Office, 30 Broad St, N Y 

do do 

do do 

do do& Det 
Central Trust Co, N Y 
By check from N Y Office 
lst N Bk, N Y, or Chio 
By check 
Bankers Trust Co, N Y 
Bankers Trust Co, N Y 


do do 
N E Tr Co, Bost & Mont 
Bank of Montreal, Can 
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the special dividend paid them July 20 1909 in subscribing for the same. 

V. 89, p. 46; V. p. 561. Dividends 1910 to Jan. 1913, incl., 10% (2%% 

Q.-J. 4 In Feb. 1913 suit was brought by Govt. to dissolve the company on 

ground of violation of vo. law. V p. 492. Report for year 

end. Dec. 31 1911, in V. 94, p. 347, sho wed: Coal sales, $39,865,493; 

= gh from operation, $1,630 "380: other inc., $165,278; divs., $659,070; 
: -» $1,136,590 —(V. 96, p. 492.) 


ery Ven G GAS & jpeg te LIGHT CO.—ORGANIZATION .—Incor- 

porated in Colorado Nov. 1909 and on July 11 1911 stockholders voted 

to oe over me =. “Gas x Electric Co. and Lacombe Electric Co. 

V. 1502; P: ARLE “as A AAL.'S 1359; V. 83, p. 154. 

Reduction of ae . 1 io. ¥ p. 449. Controlled by Cities Service Co., 
V. 91, p. 656, 873, 1255, 1632; S Po. p. 1245. 


STOCK.—Stock auth., $10,000,000; outstanding, $7,001,300;"par, $100. 
Dividends, \ of 1%, paid monthly from Aug. 1 to Feb. 1 1913, Mnclusive. 


BONDS.—The “first and refunding’ 5s of Denver Gas & El. Lt. Corp. 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to 1% of outstandin 
bonds; $8,900,000 can be used to retire $8,000,000 D. G. & E. bonds an 
$900,000 Lacombe Elec. bonds due ool. but subject to ap Mes a premium, 
guaranteed by Den. G. & El. Co. V. 90, p. 112; V. 91, 

Denver G. & E. gold 5s, $8,000,000 000 auth., of which $5, 043 "300 outstand- 
ing ($100, &c., each), dated Ma 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May i909 at 101, May 1910 at 102, May 1911 at 103, 
a ! nae at 104 and May 1913 on any int. day thereafter at 105; int. - &N. 

, V8) & Co., _. York. Equitable Trust Co., Ms Bae 

al ogi See V. 82, p. 103; V. 86, p. 983. 
The $2,500,000 6% coupon gold EAA. of the D. G. & El. Co. dated April 1 
1911 are due April 1 1914, but es to call at 101, and convertible at any 
time into Cities Service 6 6% cum. _ at 95. Proceeds will be used to retire 
the $1,000,000 notes due Sept. 6’ , the outstanding a+ 600 Denv.Consol. 
Gas 6s due Nov. 16 11 and for MT a andimpts. The $936,600 gen. 5s 
formerly held to retire the Denv. Consol. 6s are now held to retire the notes. 
During the life of the notes no new bond issue shall be made without provid- 
ing that the proceeds from the sale shall be used to retire the notes or be put 
in trust for their maturity. Of the new Ist and ref. bonds, $5,000,000, to- 
eae f! — eee 600 gen. mtge. 5s, are deposited as security for the notes 

; V. 93, p. 799. 

EARNINGS .—Report of D. G. 


& El. Co. for year ending May 1 1910 in 
V. 91, 654, showed: Gross, $2 


,471,148; net, $1,096,285; int., $424,854; 
divs. (6%), $210,000: bal., sur., for year, $4 61 431: total sur., $1, 878,504. 
Year ending Jan. 31 1911, so BtO8S; $2, 694,678: net, $1,162, 422: charges, 
$442,532: bal., sur.. $719 . Pres., Henry L. Doherty, 60 ‘Wall St. 
N. Tat, 92, Dp. 1502; Vv. 83. p. 232, "799; V. 96, p. 492.) 


DENVER UNION WATER CO.—See issue of Oct. 1910; V. 96, p. 492. 


DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
ihe ar in Detroit, Mich. Has a franchise till 1923. = 1906 the Amer. 
t & Traction Co. acquired about 97% of the stock. V. 82, p. 283, 989. 


pte —Auth., $7,500,000; outstanding, $6, 5m. 000, $1, 580, 000 being 
subscribed for in Dec. 1908; par, $100. V. 88, p. 10: . 87, p. . Divi- 
dends, 2%%, 1899; 1900, 5%: 1901, May, 216%: : 4963 5% tn 6% ctfs., 
paid Dec. 1904; in 1904, 5%: in 1905, 6%; in ‘tates, and 1907, not made pub- 
jic; in Sept. and Dec. 1908, 2% each declared. ae Oe 1666. 


BON DS.—tThe prior lien mortgage is for $6, sae) 000, of which $381,000 to 
retire the outstanding 5s of 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10,000,000 authorized issue, Equitable Trust Co. of 
N. Y., trustee), $6,000,000 are reserved to retire the prior liens; present 
issue, $500, 000; Nos. 1 to 1,000 mature $100,000 yearly from J uly 1 1913, 
but are subject to call at par; if called, holder may take new bonds due July 1 
ae subject to call at 105: balance matures July 1 1923. V.77. p. 253; 

V. 78, p. 822. Statement to N. Y. Stock Exchange, V. 79, p. 102. 


OFFICERS.—Pres., Emerson McMillin, New York; Gen. Mer., Irvin 
Butterwood, Detroit. Mich.—(V. 87, p. 1666; V. 88, p. 103; V. 92, p. 325.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903 and absorbed the Edison Illuminating Co. of Detroit and ew 
Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock of Eastern Mich. Edison Co., having electric- light prop- 
erties outside of Detroit, whose bonds are guaranteed: the Eastern Michigan 
Edison ba owns all the sec urities of the Washtenaw Licht & Power Co., 
V. 84, 751; V. 90, p. 1616; V. 91, p. 398; V. 95, p. 1544. 

Controlled by North American Co. nterests. Stock auth., $15,000,000, 
as increased Nov. 1911; issued, 
served for exchange for the convertible bonds; par, $100 


$e. 2 3 
1467. On Dec. 31 1912 $8,749,800 stock was outstanding. Nonny i 


at par, payable either in full Mch. 1 or 50% Mch. 1, 25% July 1 and 25 

1910 i. Vv. “100: Re p. 20s, i 3 tice. oa TY. 151909: Oct., 10 
910, Jan. uly, ; Oct %; 1911 and 

(134 Qed); 1913, Jan, 15%. ; ° nd 1912, 7% 
BONDS. i Remeinine mtge. bonds can ony be oh? sa not exceeding 

75% of cost of additions and improvements. 77, 


Of the $3,000,000 debentures authorized F eb. 1910, “31.500. 000 were of- | 


fered to stockholders at par in 1910 and remaining $1, 500, 000 in Jan. 1911. 
They are subject to call on or after April 1 1915 at 105. The 1910 issue is 


when called for redemption, and the 1911 issue between Feb. 
Feb. 11919. V. 90, p. 449, 773: V. 91, p. 398, 1387, 1576; V. 92, p. 325. 
Eastern Michigan Edison guaranteed bonds, red. at par on or after Nov. 1 
1916, seeabove. V. 84, p. 751; V. 95, p. 1544: V. 96, p. 364. 


sheet. In 1913, gross, $4,385,615; pet. $1 858, 435; int. charges, $712,926; 


divs. (7%) aarereee bal., sur. 160. IT 
net, $1,5 386) 9 . Total surplus Dec. 31 1912, n 1911. —? $3,598,094; 


Pres.., pi Bigg Tow: Sec. and Asst. Treas., Henr F.K 
R. Sheldon, N.Y. Office, 30 Broad St pul 96. p. 205. 289. 36a dos oe 


issue of October 1912 


DIAMOND MATCH.—ORGANIZATION, &c¢.—Or . ( 
laws of Illinois. Owns factories at Barberton, Ohio, ‘Oshkosh Wis, Oc. 
wego, hico, Cal., &c. Through ownership of stock is inter- 
ested in the match business of England and Bolivi la. See V. 76, p. 380, 
656; V. 82, p. 389; V. 90, p. veh Store property at Phila. and saw-mills, 
with extensive piae stumpage. V. S86, p. 1283. 





Was acquired. 
_changed for $600,000 Dom. Steel com. stock and the $979,000 6% bonds 
| bade for $1, 174, 800 new Cumberland Ry. “ 


$6,000,000, $3,000,000 having ‘been re- | 


Nearly allof 
the $1,500,000 debentures of 1910 and over $1,000,000 of those of 1911 had | 


been exchanged for stock up to Feb. 1913, the stockholders being then | 
offered the right to subscribe for 30% new szock (say $3,300,000) prorata | 





| 1732; 
¢ 
convertible at par into stock between April 1 1912 and April 1 1918, or | a 1912, $122,388. 


1 1913 and | 


| pat $670,416. 


REPORT .—For year ending Dec. 31 1911.in V. 94, p. 554, with balance | 
| pacity, 1,000 tons of steel. 
| ge mill, blooming mill, rod mill with capacity of 250 tons daily, &c 


| 290, 060 tons of finished steel per annum, will be increased to over 
tons on completion of improvements in progress in May 1912. V. 77 


DETROIT MACH INAC & MARQUETTE RR. LAND GRANT.—See | 


| sink. fund, deprec’n, &c., 
| (7%), 


Stockholders on May 6 1908 voted to acquire the half-interest of aeons 
& May in California ae purchase for $2,250,000; of this $1,750,000 to 
be paid in semi-annual installments to J wy 15 1921, with int. at 5% (amount 
“ee Dec. 31 1911 oe $1,077,097). V. 86, p 1283. 

1910 stockholders were offered the right. to subscribe, pro rata, for 
$2, 000: 000 6% debentures at a. convertible to Dec. 15 1915 into 
stock at par and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and int., but one-sixth of the amount outstandin ng 
yearly beginning Dec. 15 1915. See V. 91, p. 1256, 1632; 


92, p. 121, 397. 
DIVSs.— { ’93. °94. °95. 1896 to 1908. ’09. '10. 7 "12. 
—— 1892.%| 20 10 211-9 10(2%quar.) 8 6 7 
In 1912, Mch., 14% and 1% extra; June, 14%; Sep., l 6%: Dec.,1 4%; 
in 1913, Mch., 1K% and 1% extra. 

EARNINGS _—Estimated earnings ce 6 months ending June 30 1912, 
$958,785 in 1912, agst. $879,490 in 1911. V.95, p. 178. 


ANNUAL REPORT.—Report for year ending Dec. 31 1911, in V. 94, 

p.415, showed net over $382,430 depreciation, <&c., $2, 024, 013: 

$960.000; depreciation and general reserves, $150.000: bal. oe 

14,013. Pres. and Treas., Edw. R. Stettinius; Sec., . Holman; 

H. C. Cranz; Asst. Aud., N. C. Johnson. General offices, 160 N. 
Market St., Chicago. . Y. offices, 111 B’way.—(V. 95, p. 178.) 


DISTILLERS’ toa wa ga ye etal -—ORGANIZATION .— 
Incorporated in New Jersey on Sept. 18 1902 as successor, per plan V.74 
p. 1310, 1358, of the Distilling Co. of America, the latter having control o 
the American Spirits Mfg. Co., Kentucky Distilieries & Warehouse Co., 
Standard dar ny & Distributing Co.; see V. 68, aor Hannis Distil- 
69, 179, 494, 745. List of properties, V . 73, Dp. 136, 898; 

V. aul: B- 315. V. 69, p. 957; Vv. 95, p. 1686. 
TheU.S. Industrial Alcohol Co. (which see) is controlled af ee On Ta 3 


must be retired 


Co. of America, which aha ahr-7 ny the Vso. on the $6,000 
(non-voting) pref. stock. V. 84, p. 341; V. 85, p. 790: V. gs p. 

Owns over 95% of the stocks of the Distilling ¥.°4 of America. Ore he 5% 
bonds are secured by the deposit of the stocks acquired and are redeemable 
at 105 at company’s option. V.90, p. 305, 375. 


DIVIDENDS.— 1903 to 1905. — 1907. 
Per cent__- 4% yearly 5 % 
In Jan. 1913 divs. were deferred. See Vv “95, p. 1686. 


REPORT.—Report for year ending June 30 1912, in V. 95, 889, 
showed gross profits, $2,641,780; interest, taxes, AB: hag &c., $2, 114, 598; 


net profits, $527,182, against | $957,623 in 1910-11; dividends (2%), $687, . 
775; balance, deficit, $1 


DIRECTORS.—E. J. Curley (Pres.), Lawrence L. Gillespie, W. P. Ward 
(V.-P.), Amory G. Hodges, Paul Harrison, Alfred W. Hansell, Phenix 
Ingraham. Executive Committee—E. J. Curley, W. P. Ward, Amory G. 
Hodges, Sec.-Treas., T. H. Wentworth. Office, ag Exchange Piace, 
Jersey City; 40 Exchange Place, N.Y .—(V. 93, p. 1193; V. 95, p. 889, 1686.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies (see state- 
ments of those cos. below), the name being changed June 23 1910 to Domin- 
ion Steel Corporation, Ltd., its common stock and later its preferred to be 
exchanged for those of the corresponding stock of the two cos., share for 
share; also dividend of $4 per share paid in quarterly installments. Tn 
March 1911 $14,689,500 of the $15, 006. 000 Dom. Coal common and $19,- 
909,100 of $20, 000, 000 Dom. Iron & Steel Co. common stock had been ex- 
changed. Stock, common, $50,000,000 auth.; outstanding Mch. 31 1912, 
$35,656,800; par. $100. First dividend, 1%, paid July 31 1911; Oct. 2, 1%: 
1912, 4% (Q.-J.); 1913, Jan., 1%. To provide ee the cash ayment, $1.- 
500, 5%, “yr. debens. weresold (auth. issue $2,500,000). V.91, p. 1330. 

The stockholders on Jan. 15 1912 authorized an yor of $17, 800, Bd6 6% 
pref. shares, of which $7,000,000 were issued in exchange for $3,500, 
each of 6%. income bonds of Dominion Iron & Steel and Beokaite Coal 
companies, to finance their requirements for development, about $1,995,000 
additional to be provided from earnings, and the remainder to be offered 
later “4 exchange for a stock of Dom. Iron & Steel and Dom. Coal cos. 
V. 94, p. 122, 126; V. 93, p. 1467; V. 94, p. 210, 282, 1188, 1319. 

In Wow: 1910 the Gasibetand Ry. & Coal Co., owning coal areas near 
Glace Bay, N.S., and road from Springfield Jct. to Parrsboro, N.S., 32 m., 
The $2,000,000 Cumberland Ry. com. stock will be ex- 


1908 to Oct. 1912. 
2% yearly (Q.-J.) 


bonds, guaranteed by the 
teel Corp. V. 91, p. 1772, 1632, 1576; V. 92, p. 186. 

REPORT. pa year ending Mch. 31 1912 ° na in V. 94, p. 1624, show- 
ing consolidated profit and loss accounts for 21 months: Net earnings, 
$7 .388,261; less regular provisions for sink. fds., exhaustion of minerals and 
depreciation, $1,624,806; int. on bonds and loaus (less proportion chargeable 
for construction), $1,957,879; and proportion of discount on bonds sold, 
$115,426; pref. divs., $980,000; com. divs., $1,225,204, and special appro- 
priation for depreciation and renewals, $ 700 000; surplus, 946 

Pres., J. H. Plummer, Toronto, Can.—(V. 94, p. 1319, 1568, 1624.) 


Dominion Coal Co., Ltd.—ORGANIZATION .—Incorporated in 1893. 
Pref. is entitled to 115% out of assets ahead of common in dissolution. 
Output for year ending Mch. 15 1912, 4,406,263 tons, against 3,862,161 
in 1910-11 Bonds (Royal Trust Co.. Montreal, trustee) see V. 80, p. 1481, 
33, p. 1562, 1624; V. 89, p. ‘106. Miscel. bonds and mtges. Mch. 
Coal 6% debs., $3,500,000; see Dom. Steel Corp. above. 
REPORT.—For year ending Mch. 31 1912 was in V. 94, 7 1624, showing 
aot earnings of $2,274,111; deprec. and renewals, $414,01 sant on bonds, 
, $379,685; div. on pref., $210,000; div. on com. (4% ,000; bal., 
Pres., J. H. Plummer. —(V. 94, p. 


Dominion Iron & Steel Co.—Works at*Sydney, inci oni daily ca- 
Owns four blast furnaces, open-hearth pant, 
ee 
Present capacit 
00, 


79, p. 2203. Rail mill, 700 tons daily capacity. 


» D- 
149; V. 81, p. 1549; V. 90, p. 1042; V. 92, p. 1433; V. 94, p. 1319 

BONDS.—Of the ete oe 000 consols., sufficient were reserved for ~“ 
lying bonds. V. 87, p. 99; V. 88, p. 1064, 1315, 1624; V. 89, p. 106; V. 91, 
p. 1028; V. 93, p. 146 waa (6s), $3,500,000, see Dom. Steel Corp. 


REPORT.—Fiscal year now ends Mch. 31. Report for year ending 
Mech. 31 1912, in V. 94, p. 1624, showed net above a &c., $1,885,074; 
$466, 663; int. on bonds, &c., $767,142; pref. div. 
$350, 000; total surplus Mch. 31 1912, after deducting common divi- 
dend (4%), $800,000, was $1,870,674.—(V. 94, p. 1624.) 
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MISCELLANEOUS COMPANIES Date Par Amou | Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
luth Edison ee om stk $1,000,000 auth v 86, p 1533)| --.- $100 $500, ae. Gee: Gaeeee Ce i te ae 
" rope dy AT p & d) 6% cum red alana ape ‘iti die 100; 1,150,000\6 in 1912) Q—J Jan 11913 1%/ Guaranty Tr & Bos 
$.000,000 gold redeem 105 sinking fund..OB| 1906 | 1,000] _1°353-0¢ 5g iM _& ,S\Moh 11931 | | |Old Colony rust t bo, Bos 
{(E UR fa Peat + casos E whe ator Ro stock ($35,000, inde 100| 29,426,386/12 in °"12\Q—M 15\Dec 14°12 3%/'\Chec hy 
erred (p & d) stock 5% cumulative (see text)... _.- aiiaih 100} 15,893.248\5 in 1912) Q—J Jan 25°13 1% 
Bonds (not M) $16,000,000 § at 110; opt V 95, p 1906 1,000} 14,452,200 4%e¢eJI & D\Junel 1936 Querant Trust Co, N Y 
Bonds (lst M & coll tr) gol red 105 sink fund (text) ip 1909 1,000} 1,726,000 5¢ WJ & JiJuly 1 1922 Metropolitan Tr Co, N Y 
Wilmington Tr Bldg Ass | 40 ,000 ¢g int gu red 110. 1910 1,000; 1,000,000 a. . & on... enh . 
Hercules P Co $6.! bds(non-M) int gu red 102G.c&r nibh 100 &c|/See text 8 RR ON MINNIE, REMC BS 05)! 2. OAS SATE . 
Atlas Pow Co g bds lous ) int guar red 102....-.- eS Pe 100 &c| See text | GS Bae Weer: Ry IRS Cc eS Re 
st Ohio Gas Co—ist M $25,000,000 gs f call 105..--N.c*&r| 1909 1,000! 19,000,000i 5¢ |.------- July 1 1939 New York Trust Co, N ¥ 
stman Kodak we stock $25,000,000_....---..--- Jose 100} 19,512,300|/See text Apr 1°13 2%%j\Rochester, N Y & ‘Lond 
Preferred ( 4 d) $10,000,000 6% cumulative......._-- aiiiinten 100; 6,165,700 6 Apr 11913 1 do do 
Edison Electric Illum Co, Boston— tock (bonds, see text)__| ...- 100| See text 121n1912 F ve. 11913 3%/\By check 
Edison Electric Illuminating—See Kings County Electric Lig|ht & Piower and} Consolidatied Gas C\o of New 
Electric Storage B Ct te ($185,400 is preferred (text)} ...- 100} 16,.249,425\4 in 1912) Q—J Jen 21913 1%'|Checks mailed 
Emerson-Brantingham Co—Common stock $30,000,000_...| -..- EE. tiie thai deena ei dtich aaeamimlone oesgbuanenbawaass 
Preferred stock (p & d) 7% cum red 115 (text)...-.-.-_- ie 100; 12, ,000\See text) Q-—F (Feb : EE AE ., no. on weak een lig ata i maeniaides . 
Empire Steel & Iron—Preferred (p & d) stock 6% cum-.-_-_-.- ie 100; 2, ,000 texti\I & JiJan 11913 2% do 
me ak: iHluminatin Gas Light Co of Phila—Com stock._| .... |...----- 3,125,000'6 in 1912} Dec (Dec 15 1912 6% do 
) stock 6% (divs —  Sepeer LS a ee eee SP petser 3,125,000'6 in 1912\J & D\Dec 161912 3 do 
grea ssiere enc eR RR aa cantare | S| 1088) FUROR Se TS ste LIS Mecaaset Oc 
rie estern Transo—lIs 000 r 2... c : : ‘ g an e er i 
Eureka Pipe Lin SE ad adie akiik@ets ovale 5,000,000 |\See text\See text| Feb 1 3 10% |Checks mailed 
Fairmont l ee embelsdaaten Coal Co 
Federal Mining & Smelting—Common stock $10,000,000___| -..- 100} 6,000,000\See text; Q—J (Jan15 1909 1 ¥%'Checks mailed 
Preferred (p & d) 7% cumulative $20,000, 000 authorized] _.__ 100} 12,000,000\See text} Q—M (Mch15°13 1% do 
































DULUTH vi bids ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great a Power Co. 
expiring July 1917 to provide power on advantageous terms. V. 82, p. 573. 

DIVIDENDS.—On pref., 14 %/quar., July 1906 to Jan. 1913, incl. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 

$791,000 are issuable for 80% of cash cost of additions and improvements, 
rovided for 12 months preceding net earnings shall have been twice the 

nterest charges, including the additional bonds. See V. 82, p. 572. 

EARNINGS.—Year ending Dec. 31 1911. gross, $456,608; net, $188,256; 
interest, $65,992; pref. div. (6%), $69,000; bal., sur., $53,264. 

Pres., A. , Hartman: Sec., C. E. Van Bergen; Treas., F. Hartman, 
Duluth, Minn.: V.-P., S. Z. Mitchell: Asst Sec. and Treas., A. E. Smith, 
71 B’way, N. Y.—(V. 88, p. 1064; V. 92, p. 1568; V. 93, p. 1326.) 


E. I. DU PONT DE RemOURs POWDE CO.—ORGANIZATION .— 


Incor se. a ad 19 1903. V. 76, p. 1251: V. a7 nd 453, 1535, 1748; V. 78, 
p. 290, 1112 . 82, "1214; V. 84, P. 806; V p. 399, 1330. Proper- 
ties, &C., Wa ‘a5. aA 1704. 

DISSOLUTIO! ‘PLAN.—On June 13 1912 decree was made by the U.S. 


Circuit Court of Appeals, providing for disintegration of company and 38 
trolled pease. per plan V. 94, P. 1386, 1629, 1698; V. 95, p. 51, 113. 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned among the 3 companies. 

Two new companies have been formed under the laws of Delaware, the 
Hercules Powder Co. and Atlas ge | Nar ee Py gen nd whose assets 
aggregate marge ype $13,000,000 and $7,000 respectively, which, 
in consideration of the properties assigned to them, issued to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.. $13,000,000 and 
$6,000,000, «dy being in bonds (non-mtge.) maturing in 10 years, bearing 
int. at 6% onl ‘ft earned, and the remaining 50% stock. The whole of the 
said stock and one-half of the bonds ‘received was distributed among 
the stockholders of the du Pont company, one-half of the stock received 
by the 27 defendants being stock without voting power, so that they will 
not have sufficient voting stock to control either of the two new cos. 

The company in Oct. 1912 offered the holders of its $16,000,000 44% 
bonds of 1906 the right on or before Dec. 1 to deposit the same for exchange 
of not over $10, ,000 thereof (pro rata in case deposits exceed that 
amount) on or about Dec. 16 for $9,000,000 bonds of the new companies 
on the following basis: 
$9,000 new 6% 10-yr. gold bds. (call. at 102 & int.), viz.:) For each $10,000 

$6,000 Hercules Powder Co. bonds at par Dupont 4 ks 

$3,000 Atlas Powder Co. bonds at par... __------- of 1906. 

Depositors received checks for the int. due Dec. 1 on deposited bonds 
and one month’s int. (to Jan. 1) on the new bonds. The new bonds so 


issuable (Hercules, $3,250,000: Atlas, $1,500,000) were sold subject to 
this option. V. 95, pv. 969, 1544 
The E. I. du Pont de Nemours Co., the Hazard Powder Co., Delaware 


Securities Co., Delaware Investment Co., Eastern Dynamite Co., Califor- 
nia Investment Co., Judson Dynamite & Powder Co. and Laflin & Rand 
Powder Co.) will be dissolved, andthelir properties distributed among their 


stockholders. 
"04. °O5. eG "07. °O8. "09. °10. 
12 3.3,3,. 3 


DIVIDENDS on 
rtd 4 3% 6% 7 7 7% 12 
)J5% yearly (Q.-J.), Oct. 1903 to Jan. 1913 inclusive. 


Common 
Preferred _ _ — -- (% 

BONDS.—The 4 \s of 1906 ($16,000,000 authorized) are a first charge 
on the entire property; they are not secured by mortgage or deposit of col- 
4 The remainder being reserved totakeupsubsidiary bonds, V. 83, 

99, 158, 274, 893; V. 84, p. 690; V. 85, p. 471; 8, p. 1624. See 
option of exchange above. The first and coll. trust 5s of 1909 are subject 
to call as a whole at 105 and at par by lot by a sinking fund of $124,000 
tg beginning 1910. Guarantees as to interest Wilmington Trust Co. 

s (present issue $1,000,000). V. 90, p. 1365 

EARNINGS.—For 9 mos. ending Sept. 30 1912, gross, $27,128,640, agst. 
$25,839,725 in 1911; net, after depreciation, &c., $5,109,501, agst. $4,960,- 

80: non-oper. income (profit), $102,440; bond int., 
(334 %), $593,792; balance for common stock, $4,049,161. V.95, p. 1210. 


REPORT.—Report for cal. year 1911 at length in V. 94, p. 624, 635. 


"11. 1912. 


Calendar Gross Net Applica- “~. Div. Common Balance, 
Year. Earninas. hle to Divs. > % ) Dividend. Surolus. 

3) $34,389,560 $5, 814,712 $775. 963 (12)$3,527,020 $1,511,729 

1910- _. 33,240,791 5,432,464 683,317 (12) 3,410,030 1,339,117 
OFFICERS. —Pres., T. C. du Pont: Treas., Pierre S. du Pont: Sec., 


Alexis I. du Pont. Main office, Wilmington, Del. —(V, 95, p. 1210, 1544.) 


$568,986; pref. div. | 











EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in | 
1910 by consolidation of the original East Ohio (natural) Gas Co. and the two | 


artificial gas companies 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,00 
towns; also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the distributine svstems in the above-mentioned municinalities. 


in Cleveland known as the Cleveland Gas Light | 


0,000 people in Cleveland and 31 other cities and | 
i —(V. 


In Nov. 1912 purchased Akron Gas Co. and Mohican Oil & Gas Co. and | 
was authorized to construct a new supply pipe from the Ohio River to ae +9 | 


land to carry wey supply of gas needed from West Va. fields. V. 95, 
p. ty V. 96, p. 421. 


TOCK.—$10, non 000 7% cum. pref. stock, $10,000,000 common stock 
oan $14,500,000 Ist M.5% bonds. The Columbia Gas & El. Co. on Dec. 31 
1910 owned $2,475,719 pref. stock, $2. ad .719 common stock (also a large 
amount of bonds since sold). V. 93, 533. The remainder of the stock 
is mostly owned by former Standard Oil Co, interests.—V. 90, p. 376, 
629; V. 92, p. 661. 


BONDS.—The entire issue of bonds may be redeemed on any int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15of each vear, berinnine In 1911. the sum of $500.000 for retire 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earnings show 1% times the bond interest, 
including interest on bonds then applied for. V. 92, p. 661. In Nov. 1912 
obtained authority to issue $5, 000,000 additional bonds to purchase Akron 
and Mohican Gas cos. and for improvements and new mains, increasing 
amount out to $19,000,000 ($1,000,000 ECE being in treasury). The 
Akron company has $400,000 5s due Oct. 119 At 66, D. 234) and $396,- 
366 deb. 5s due 1921. V. 95, p. 682, 969, 1334: . 96, p. 364, 421. 





EARNINGS.—For cal. year ne gross, 
bond int., $712,500; pref. divs., ynere - bal., 
gross, $3,947, 155; net, A 593,752. 

—A. Bedford, M. i: yo 


$4. abet 276; net, $2,709, 937? 
, $1,297,437. In 1911° 


DIRECTOR 7 ulters (3 Caleb E. Gowen, 
F. B. Enslow, 5 Ww. Crawford, ec.-Treas.), 8S. H. 
Tolles. Office, Rerniiena o.—(V. 96. - 364, 4 1.) 


EASTMAN KODAK CO. (OF NEW JERSEY) 0 pha kates .—In- 
corporated in New Jersey Oct. 38 1901 as an amalgamation per plan V. 73, 


p. 1114, of various operatin anies, of which it at 7881S: V all the 
stock. See list V. 67, 1160, 1207: V. 69. p. 387: V.7 5. P Ze 
p. 253, 300; V. % 25: appicera to list, V. 80, p 7; V.9 5 M758" 
Stock eee , common, ,.000,000: pref. Bey as to ab 6% 
cum., $10,000,000; outstanding, pot $19,512,300; —"s $6,165, rr 
Extra Dividends on Common Stock (Additional to 10% per 2%% Q.-J.) 
Year— 1906 1907 sty 1909 1910 1911. 1912 9913 
I i iin etiam ale - Jw. lel le la ae. ee 


Report for cal. year 1911, V. 94, p. 979, showed: Net profits, $11,649,263; 
oy ~y pref. (6%), $369, 942: div. on ey (40%), Sat bal. oi: Calc 
$3,4 16. Pres., George Eastman: t V.-P. and Treas., Hen " 
otha kng Office, Rochester, N. ¥Y.—(V. 1s. p. 914, 979: V. 95, D. 8 ) 
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANI- 
ZATION. 187-0 Ba. in 1 . Does entire electric-light business of city. 
V. 81,"p. 157; V. 88, p. 454597V. 88, p. 1132; V. 94, p. 1190; V. 95, p. 422. 
WASTOCK .—Stockholders voted April 24 1912 to issue $2,600,700 stock for 
additions and im > ae ge te being offered pro rata to the extent of one- 
sixth of their holdings to stockholders of record Sept. 25 at $215 per share, 
payable $115 Dec. 2 1912 and $100 May 2 1913, es the by tg — 


standing to $18,204,900. V. 94, p. 1190, 1451; V. 95, p. 113, 42 
DIVS. Re to’06. 1907 to 1909. 1910. ‘ll. 1912. 1913. 
os 1901__/10% y’rly. + Ke: 12 12 


Vv Sy too ie extra. 11% 

ON DS.—Bonds are $l lst consol. gold 5s (int. M. & Ss) due 
Sept. 1 1924; $50,000 Seatervine Elec. Licht 5s due 1913 and $149,000 
Woburn Licht, Heat & Power Co. 6s due 1918, int. A. & O., at Mercantile 


Trust Co., Boston: coupon notes, $31,500. Real estate mt¢es, &c., notes, 
June 30 1912, $1,592.000;: unsecured notes, $4,050,000. V. 83, p. 1101: 
V. 84, p. 934. In Oct. 1912 the stockholders authorized increase 


mort- 
gage on SY Ave. property from $400,000 (included in amount 
above) to $1,000 . V. 95, p. 1125. 
EARNINGS puer mos. “sj tate 13----Geee $3 .663,219; net, $2,086,490 
July 1 to Jan. 31. 1911-12__.__Gross, 3,365,660; net, 2,004,333 
SaPORt -~epert for year ending June 30 1912 in V. 95, p. 1120. 
Year— Gro Net. Oth. inc. Int.&tares. Divs. Bal.,sur. 
1911-12_._-_$5, 787. “345 $3,415,781 $74, 969$1022,.860 $1,872,444 $595, ‘446 
1910-11_.__. 5,257,913 3,014,637 78. 272 787,912 1 867, 035 437, 962 
OFFICERS .—Pres., Charies L. Edgar: Treas... T. K. Cummins. Office, 
70 State St., Boston, Mass.—(V. 95, p. 682, 820, 1120, 1125.) 


ELECTRIC INVESTMENT CORPORATION.—V. 95, p. 1475. 


ELECTRIC STORAGE BATTERY.—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 

STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $175,000; convertible into com. stock, share for share; com., $16,- 
074,425; 3 < nares, . After 1% on pref., com. and pref. share 
equally. 1901 to 1907, 5% yearly; 1908, 3%% %; 1909, 3%; 1910 
to 1912, 4% (Q.- -J.); 1913, Jan., 1%. 

EARNINGS.—Statement for calendar year 1911, V. 94, 
Net income, $1,263,608: divs. paid, $649,964; bal., sur., $613,644; total sur. 
Dec. 31 1911, $3,318,081. Pres., Herbert Lloyd; Sec. and Treas., Walter 
G. Henderson, Philadelphia. Office, Allegheny Ave. and 19th St., Phila 
—(V. 89, p. 1670; V. 90, p. 769; V. 92. p. 191, 722; V. 94, p. 1182.) 


EL RENO GAS & ELECTRIC CO.—See Standard Gas & Electric Co. 
EMERSON-BRANTINGHAM CO.—See issue Oct. 1912. 


p. 1182, showed 


EMPIRE STEEL & IRON CO.—lIncorp. in N. J.in 1899. V. 68, p. 524 
Common stock, $1,254,770, reduced from $2,281,400 in 1907. V. 85 
p. 1211. Preferred, see table. 
ih ong, ’01. ’02. °03. 04. °05-’06. ’07-"08. ’'09. °10. °11. °12. 1913. 
On pref 3 3 3% 2% + oe 6 yrly 2 . 0 an., 


Accumulated divs. on pref., Jan. 1913, 39%. . 3. 1791. 

In 1910 (latest data furnished), net earnings, $135. 521; get nA for bad 
debts, &c., $5,319; div. (5%), on pref., $125,000; bal., sur., $25,202. 

Pres., Leonard Peckitt, Catasauqua; Pa.: Sec. and Treas., J. S. Stillman, 
Catasauqua, Pe. as Se ‘office, 30 Church St.—(V. 95, p. 1610.) 

EQUITABLE GAS LIGHT (OF N. Y )—See Consol. Gas Co. 

EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADELPHIA. 
— Organized in 1S98 by United Gas Improvement Co., which ch ma ority 
of the stock, to operate gas works leased from city until Dee. 3) 1927,0n 
terms in V. 84, n. 1304: V. 84, p. 12370: V. 66. p. 436. Sinking fund to 
retire stock in 1928. Tn 1913 an ordinance was passed don nage | gas rate 
to 80 cents per 1,000 for 5 y core beginning Jan. 1 1913; action thereon by 

1901 to 1911, 


mayor pending. V. 96, p. 
1898. 1899. 1900. 1912 
yearly 6 


DIVIDENDS,.— 
Commas (%) 
, p. 1576; V. 93, p. 1604; V. 95, p. 1544; V. 96, p. 364.) 
aoe & WESTERN TRANSPORTATION CO.—See page 186. 
EUREKA PIPE LINE CO.—See page 186. 


FEDERAL MINING & SMELTING CO.—ORSANIZATION .—Incor- 
porated under laws of Delaware June : a 1903. Owns silver-lead mines in 
Coeur d’Alene district, Idaho. V. 93, 733. In 1905 Amer. Smelters’ 
Securities Co. (controlled by Amer. 


-~—_—-—-=— - -— — — — ee 








anebiines & Refining Co. 
about $3,000,000 common stock. V. 93, p. 1728. —— 
DIVIDEN DS— 1904. ’05. ’06. ’'07. ’O8. 09. °10. "11. ’12 1913. 
| Com, (%),incl.ex. 4% 10 1714% 01% OO QO reo eae 
Pref. ‘7% cum.). In tull to Dec. 191] 6 1K..- --=- 
REPORT for year ending Aug. 31 1912 in V. 95, p. 1203. 
Year— Net Profits. Div. on Pref. Div. on Com, Balance. 
ROE dn oe $895,429 (6 }4)$749, Sa Oe ae es sur .$146,298 
ileal at Sie: ee rs sur .402,088 
1SCd8------= Gio'aeo, ) 38087 roeaaaaicana Sek Saat 
4st Sell . : $89, t 
Chairman, Francis H. Brownell: Prest., ates a, ey = gs 


; Treas., F 
Druding; Sec., Frank Sweeny.—(V. 94, D. 1699; V. 95. 4g 1195. 1203.) 


FEDERAL SUGAR REFINING Co Incorporated in “a Jersey June 19 
is. nT te n New York May 3 1 84, 1117. Plant at 
ers 


Operations begun Aug. 1 1904; cama 7,500 barrels a 








162 


INDUSTRIAL STOCKS AND BONDS. 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
‘ederal Su efining—Common stock..............-.-.-. saan $6,677,200 5 in 1912) Q—J (Jan 30 “13, 1 ¥%|Checks mailed 
Prefeired (p & d) stock 6% cum red conv (text)......-- sed 3.322,800/6 in 1912) o—¥ Jan 30°13, 1% do 
Giese. signal notes rea amon to be $19,000,000-2222-°-| 2 Sce text. |See text|Ses text Bee BAS a lepests ener -nnoe---- 
ena ommon to be $12,000,000--.--.---- ease x x xt "13, ecks ma 
ME ee es Ber eT eebeas 2,00U,000|\See text; Q—M |Mch3i°13, 2% Oo 
General Asphalt—Pref (p & d) “: 3% cum _— J’ne 1905)| ___- 13,.140,000|/See text} Q—M |Mch 11913 1 %|Checks from Fid TrCo,Ph 
Gen Bakin i a oe stock ( 0,000,000 ee) ee 3,400,000) -...-..-|-----.--| ~~~. -----~----|---------------------- 
Preferred (p & d) s “cath psionic dye Soneeoedgmedanappeeambepeenas alr ince 5,925,000|See text.| Q—J jJan 1°131% |....-.-...-.-.-----.-- 
Ist & :¢f Mm gsf Rtn O00 aig 4 slog apa G.c*! 1911 2,900,000 6¢ J & DiJunel 1936 eerler ’ Fisk & Sons, N Y 
Kolb akery pref stock divs guar red 110____-_--_--_---- bwae 2,000,000; 7 Q—J \Jan 11913 1% o do 
do ist M int and sinking fund guar-------- 1911 000, 01 5 J & JiJan 11937 do do 
Gaiters’ Chemical Co—-Common stock $12,500,000__....---- Sinai 9,842,735,See text Bat Mch 1 1913 1%|25 Broad St, New York 
Preferred {p & d) 6% cumulative $15,000,000___-...--- hada 13,750,000) 6 J. jJan 21913 1 o do 
General "Ec sctric— Stock ($105. eR ee PITT 01,514.20))'8 In 1912) Q—J 15 |Jan 15 '13 2%/Check from Co’s Office 
Debentu.es for S Resque stock $2,500,000 gold red (text)_-c} 1902 2,047,000 34egF & AjAug 1 1942 Guar Tr Co, N Y; & Bost 
Debentures $13, 000 gold convertible redeem (text)--_| 1907 207 ,000 5¢ |J & Di)Junel 1917 Farm L & T Co,NY &Bos 
Debentures $60,000,000 g red 107 % not conv_-_Ba,xc*&r*| 1912 10,000,000 5¢ |\M &, S|/Sept 11952 N Y, Boston & London 
General Motors—Common stock $40,000,000 authorized____| --~- 16,371,183|See text/See text) _......._.-.-.|_.-__.._-....-.--.---- 
Preferred (p & d) 7% cum $20,000,000 authorized__----- ae 14,936.800 text\M & N|Nov 1°123%%/Checks mailed 
Ist lien s f notes g $20,000,000 auth red 102 % text-Ce.xc*| 1910 11,922,000 6g |A & O/Oct 11915 Central Trust Co, N Y 
Goldti Point Storage First mtge guar p & i by Penn RR-_-_r| 1890 2.106.000 3% iA & O/Anpr 1 1940 Treasurer’s Office, Phila 
ifield Con solidated Mines tock $50,000,000 auth...| ..-- 10, 35.591,480'See text; Q—J 31/Oct 31 '12, 30c\Checks mailed. 
B FP) ommon stock SOD. OUE Op “= on on = <= =~ ates 000,00 ‘See text|See text.|/Feb 15 '13, 1% -- == eee 
Coe a (p & d) 2% cumulative $30,000,000 -_- -- -- -.-- |--------| 30,000,000/See text} Q—J (Jan 21913, 1%|Bankers Trust Co, N ¥ 
Goodyear Tire & & Rubber ommon stock, $10,000,000 au| ---- 5,026,700). ..-.-.-|--.-----|.-.-.-----.-..|.--+----------------- 
Pret stock (p&d)?% cum $5,000,000 red 120 aftJan‘ issftxt| _.. 5,000,000/See text; Q—J Jan 2°13 1%%|..--.-----..----------- 
Great Lakes Towin —Common stock Ff Fe — 1,675,000 See text|See text|June 11910 2% Checks mailed 
Preferred (p & d) 7% non-cumulative $2, D500, SDE oadinn ais ae 1,952,850/7 in 1912) Q—J_|Jan 2 +5 i 1% do 
Great Falls Pow Co—Ist M $15,000,000 (call 107 %) __--Bac*} 1911 000,000; 5¢ |M & N/May 1 1940 Bankers Trust Co, N ¥ 
Great Northern Iron Ore Prop—tTrust certs 1.500.000 shares! __-_- Noneil .495,720sb!........'....-.-- Dec 27’ 12, 50cts|32 Nassau St, New York 
day. Avetioation to list, V. 84, p. 691. Process, V. 74, p. 1358. Cal. Year Cal. Year 11 Mos. 
stock is subject to call at 125 and convertible into ae stock at par. 11. 1910. 1909. 
Div. on com. stock in 1912, 5% (Q.-J.); 1913, Jan., 1 The $2,500,000 | Income—Sales -.-.........-..-.-...$70,383,854 $71,478,558 $51,656,632 
57 ref. gold notes were sold to retire float debt an Vor working capi ital. ROvyaities, G6 .... .. 22.22. 2 sce] 3,780, 514 198, ,099 1,260,848 
oO mtge. can be p on property owned, tly or eres, stock owner- Interest and discount -.........-..) "952 381 706,552 
ship. wate any San = outstanding. OE 4 dese 11 ag. ae Sale of securities, &c-.---.-.-.--. 240,010 78,651 478,020 
mos. end. July n p showed: ne epree., ee MOU bs be od os bce oo duce 
na 4a pry. 5 Oren $299,052; bal. 4, 2 : we 904. Baan A , sly ; Operating expenecs and taxes _..._ "363/480: ais 363° {31-88 B02 2 $46'05 050. 0°760 
reckels; V.- arence ackay an nterest on deben se cccce socece 
Smith; Sec., A. H. Platt. Office, 138 Front St., N. Y.—(V. 95, p. 1405.) yt ~- ore 395 097; + 


GALENA SIGNAL OIL CO.—See page 186. 


GENERAL ASPHALT CO.—ORGANIZATION .—Incorp. in N. J. 
way 19 1903 as successor of the Nat. Asphalt Co., per plan V. 75, Dp. 188: 
6, p. 1145; V. 79, p. 101, 2586; V. 80, p. 2218; 'V. 82, p. 1208. 


STOCK.—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 
p. 1371. Common stock outstanding $9,861 ,000: pref., see table. 


DIVIDENDS.— 1906. 1907. ~ ' ws ye ag 1913. 
OR GEG os cme odecues- 4 2 1%, 

Also on accumulations, 1910, 1% cash ime in Mech. 911 814% in div. 
warrants ($1,116,500) in full for accum. divs. ., conv. into 5-year 5% debs. 
due Mch. 1 1916, but callable at par. V.92, p.121; V. 90, p. 449. 


VOTING TRUST.—Stock is vested until June 15 1913 in five voting trus- 
tees, viz.: Henry W. Biddle, Rudulph Ellis, Alvin W. a A Henry Tat- 
nall, Wm. D. Winsor; trust may be dissolved by trustees. . 88, p. 1064. 

Bonds of subsidiary cos.: $879,000 Barber Asph. Pav. deb. i. due Apr. 1 
1916. Bix to call at par since 1906: coll. 5% RR. notes, $400,000, due 
Feb. 15 1913 (V. 92. p. 1372: $1.397,770 New Trinidad Lake Asphalt 


deb. 6s, Pt Jan. 11930; coll. eens Jan. 31 1912, $479,747; Barber Asphalt 
Paving 5% car trust notes, $157,925, maturing part guar. aay a? 
p. 


mortgages payable and ground rents, $160,992. 
555; V. 79, p. 104; see also securities owned, V. 74, p. 290. 


REPORT .—Report for year ending April 30 1912, in V. 94, 
showed results for year ending Jan. 31 1912: Total gross income, $16, 542,- 
281, net income, $2,069,035; int., taxes, bad debts, &c., $994,738: profit. 
$1,074,297: excess cost of maintaining pavements, $257,547; div. on pref. 
(5%), $657,000; bal., surp., $159,750. 


OFFICERS.—Pres., Arthur W. Sewall; V.-P., Avery D. Andrews; 
reas., Ira Atkinson. Office, Land Title Bldg., Phila. a. 92, p. 121, 
28, 1246, 1371; V. 94, p. 769, 1252, 1386, 1447.) 


GENERAL BAKING CO.—See issue Oct. 1912. 


JENERAL CHEMICAL CO.— ORGANIZATION. &c.—Incorporated in 
N \. - Feb. 14 1899 as a consolidation. 68, p. 571; V. 74, p. 1093, 
V. 73, p. 724: V. 89, p. 351, 414; v.90. p. 445: V. 91, p. 656. 


STOCK .—Stockholders voted Aug. 12 1910 to increase the auth. pref. 
peer from $12,500,000 to $15,000,000. Holders of both classes of record 
t. 15 1910 subscribed pro rata at par, payable Oct. 15 1910, for $1,250,- 
nob 7% cum. Ist pref. stock of the Gen. Chem. Co. of Cal., convertible until 
1 1920 into Gen. Chem. pref. stock at par. Pref. and common stock- 
orleans of record Mch. 1 1912 were offered right to subscribe, respectively,for 
$855,900 com. and $1,250,000 pref. stock at par, payable in four equal in- 
stallments. Payments on pref. stock were due April 1, July 1 and Oct. 1 
1912 and Jan. 2 1913, and on common May 1, Aug. 1 and Nov. 1 1912 and 
Feb. 31913. This increased the outstanding stock to $13,750,000 pref. and 
$9,414,800 com. Div. of California Co. paid quar. since Jan. 1911. 


DIVS. eye? to = "03. °06 to ’09. 1910. ‘11. 12. 1913. 
Common.% 5 4yearly. 5%&10stk. 6 6 

In March 19 O-paid on com. 10% in stock, - Feb. 1912 5% and’ in 
Feb. 1913 5%. 90, p. 306; V. 93, p. 1389; V. 95, p. 1334. 


vee ai .— Report for year ending Dec. 31 1912, with balance sheet, in 

V.96, p. 418, showed: Net profits, $2,608,582; charged off, $432,687; div 
6% on pref., $750,000; div. on com. (6%). $513,534; int. on stock sub- 
scriptions, $44,154; to profit-sharers, $1 36,717; reserve for U. 8S. tax, 
$19,259; balance, surplus, $712,241. . 


OFFICERS.—-Chairman of the Board, William H. Nichols; Pres., San- 
ford H. Steele; V.-Ps., Chas. Robinson Smith, E. B. Bragg and W. H. 
Nichols Jr.; Sec. & Treas., James L. Morgan; Chairman Exec. Comm., 
W. H. Nichols Jr., 25 Broad St., N. Y.—(V. 96, p. 418.) 


ep TENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a 
lal charter of New York April 15 1892, and manufactures outfits for 
ectric railways and all kinds of electrical supplies. The patent agreement 

ade in Loe — the 2 ennenoess | agi & vi 6,°p Co. expired April 30 
1911. Ia oe, — 635, 1040; 
V. 65, = bans 68. p. 1084 (See V. 68, p S07) P50. . 689: V. 80, 
. 1481; V. 83, p. 689. Owns entire spine stock He islectrical Securities 
and Elec. Bond & Share Co. V.79, p. 1706, 2645: V.81. p. 510. 
In say 1912 arranged to acquire the Nat.Elec. Lamp Co.: V. 04. D. 211.1060. 
Owns the rights for the y S. under patents covering Curtis steam turbine 
engines. V.76, p.1195; V.77, p. 2161; V. 82, p. 1272. Ce-opereem with 
American Locomotive Co. in building electric locomotives. . 79, p. 1022. 
Settlement of Government suit, V. 93, p. 1024, 1194; V. 92. p. 599. 


STOCK .—Stockholders on Aug. 29 1912 authorized an increase in the 
stock from $80,000,000 to $105, ,000, $23,297,000 being distributed as a 
30% stock dividend, raising amount outstanding to $101 ,514,200.V .95p.238. 


DIVIDENDS .— 1899. 1900. 1901. 1902 to Jan pis. 
Per cent 3 6 9g 8 yearly (Q.-J. 

In 1902 distributed 66 2-3% stock, restoring 40% surrendered in 1208, 
and mockholdere of record Dec. 31 1912 on Jan. 18 1913 received 30% 
($23 ,297 ,000) to repay stockholders in part for dividends passed or reduced 
in ae since 1893. V.95, p. 238, 422. 


DEBENTURES.—In 1902 $2,047,000 deb. poem were issued, redeem- 
able to Aug. 1 1912 at par and thereafter at 105. 75, p. 139. There are 
also $35,000 5% debs. outstanding, convertible te stock at 120. 

rhe $12, 875. 000 5% debentures of 1907 eens Sov. June 1 1911 
into stock at par and redeemable at 105. V. 1184, 1251; V. 92, p.1112. 
An issue of $60,000,000 debentures was PAY cd RN in J uly 1912 ¥e rovide 
for future requirements, interest not to exceed 5%, of which $ 0,000,008 
have been sold. No mortgage can be made without equaily Bek ates thee 
debentures except purchase money mortgages ang 5 er ges as security for 
temporary loans or as indemnity. V. 95, p. 238, 892, 1611. 


EARNINGS.—For 8 mos. ending Aug. 31 1912, ‘ales bill 
net earnings, $5,877, ii SS other income, $1,702,819; rg ve aoe: +4 
divs. (6 mos.), $3,103,306; bal., sur., $4,412 oat V. 95, p. 1611. 


REPORT.—For year ending Dec. 31 1911, in V. 94, p. 1180, 1192. 


1447, 














Balance for dividends... -.-......_.$10. 50 806 $10,855,692 $6,493,671 
Balance Dec. 31 1911 as above, $10,562,806: 5p (8%), on eo iS 806,- 
244; total surp. Jan. 31 1911, $23. 022, 706; total an8} i 2, $33.,- 
432,624; from which was paid 30 0% stock div. ($23.29 297 ) Bes. Br 1912. 


DIRECTORS .—Gordon Abbott, Oliver Ames, C. A. Coffin (President), 
George P. Gardner, Henry L. Higginson, J. .,Plerpont Morgan, J. P. Ord, 
Robert Treat Paine 2d, —— be MK. Y . ce Jr., S. L. Schoon- 
maker, Charles Steele, B. Westover and Philip Stockton 
30 Church St.—(V. 95, Dp. $02, “i61t, 1748; V. 96, p. 205.) 


GENERAL MOTORS CO.—Incor ges 16 1908 in New Jersey and 
a ae Buick ee Co., Flint, Mich.; Olds ean Works, Lansing, &c 
V. 8&8, p. 751, 824; V. 89, p. 228, 1515, 1666; V. 91, p. 948; Vv. 95, p. 1060 


STOCK .—Auth., $40,000,000 common and $20,000,000 7% cum. p  =.; 
par $100. Outstanding Aug. 1912, common, $16,371, i83, and pref., $14, - 
936,800; also $3,502,847 com. and $3,101 600 pref. in treasuries of parent 
and sub. cos. Greater part of stock held by voting trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, Anthony N. Brady and W. C. 
Durant. See application to list, V. 93. p. ‘413. 


DIVIDENDS.—On com., 150% stock in 1910. On pref., from 1909 to 
Nov. 1912, 7% per annum. 


FIRST LIEN NOTES.—tThe first lien6% gold notes of 1910($20,000,000) 
of which $15,000,000 were sold, are secured by $13,300,000 Ist M. 6% 
5-vear notes of the General Motors Co. of Mich. art of an auth. issue of 
$20,000,000), all of whose stock is owned, and t us upon the properties 
of all the subsidiaries merged therein, &c. Net quick assets must never 
be less than 133 1-3% of outstanding notes. Redeemable ae a % on an 
interest day as a whole or by a sinking fund of $1,500,000 in 1911 and 191 
and $2,000,000 in 1913 and 1914. V. 91, p. 948, 1028, 1098. 1387, 1576; 
application to list, V. 93, p. 53. 


EARNINGS.—Report for year ending July 31 1912 in V. 95, p. 1028 
1060, showed company’s proportion of profits of sub. cos., $4,746,756; int. 
on first lien notes, $850,463; pref. div., $1,040,210; bal., sur., $2, 856,083. 
Gross sales of sub. cos. for same period, $64,744,496. 

Chairman, Thomas Neal; Pres., harles W. Nash: V “ee See Ww. c. Dur- 
ant, Emory W. Clark; Sec., Standish Backus; es T. Shaw; 


Treas 
Comp., W.H. Alford. Office, Detroit.—(V. 95, p. 1088) “1060, 1405.) 
GOLDFIELD CONSOLIDATED MINES CO.—See page 186. 


(B. F.) GOODRI ich Co Ce epee oP oy in New York 
May 2 1912 per plan, V. 94, 829, as successor of Ohio com aay of same 
name, and in June 1912 rok 5 the ee Rubber Co. (V. 93, 1262), 
having adjoining plant at Akron, O. V. 94, 1386, 1629. ieautnasuren 
a large variety of rubber goods, includin Baten Te tires, &c., the two 
companies consolidated being among the six largest concerns ‘in the U.S. 


STOCK .—Of the stock $30,000,000 common and $15,000,000 pref. was 
issued, per plan V. 94, p. 829, to acquire the old Goodrich (Ohio) Co. and 
for new capital. In June 1912 the stock was increased to $30,000,000 pref. 
and $60,000, common to acquire the Diamond Rubber Co. V. 94, p. 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on any dissolution or merger ahead 
of the com. stock. At least 3% of pref. stock is to be retired yearly after 
July 1 1913 from surpl mob gnnye~ before divs. are paid on com. stock. Pref. 
stock cannot be increas ¥ pessems property mortgaged without vote of 
three-quarters of each class of stock. Entire voting power for election of 
directors is vested in common stock until four quarterly divs. are in default, 
when pref. MD —< a? of oreo until default shall have been made 

ood. In 1912 $2,000 pref. stock was purchased in 

reas uirements, operative in 1913. V. 95, 
1611. Div. od “yt ret 84 aid July 1 and Oct. 1 1912 and Jan.1 19 3 
On com., 1% p d Aug. and Nov. 15 1912 and Feb. 1 1913. 


EARN INGS.—Combined sales and profits before deprec. (incl. Goodrich 
Co. for cal. years and Diamond Co. for zoe ears ending Sept. 30): In 1911, 
gross sales, 348. 528.112, agst. $45, poe 5 in 1910; profits. $7.805.312, 
—. 059. For. Nov. 1912, $3,120,567, agst. $2, 663,174 in 
1911. V. 95, p. 1611. Cons. bal. B por seitt i912, V. 94, p. 1629. 


OFFICERS.—Pres., B. G. aaa Sec., C. B. Raymond; ah peed W. 
Means. Directors, June 1912, 94, p. 1767. Office, Akron, 6 art®. da’ 
p. 1699, 1767; V. 95, p. 238, 547. 1611 ) 


GOODYEAR TIRE & RUBBER CO.—See pages 180-5. 


GREAT FALLS (MONT.) POWER CO.—ORGANIZATION .—Incorp. in 
Montana in 1910 and purchased the water-power rights and power p ants 
of the Great Falls Water Power & Townsite Co., located on the Missouri 
River near Great Falls, Mont. The company has 36.000 h. p. installed at 
its Rainbow Falls hydro-electric plant and owns the Block peete Falls dam 
and water-power development of Sey 10,000 h. p. opens: 
Owns undeveloped water rights est. at 130 capacity. V.94,p 
In Jan. 1913 received on certain terms a 50-year grant from the U. 8. Govt. 
for transmission lines, &c., to enable company to furnish electric power for 
operation of 450 miles of main line of Chic. Milw. & St. Paul Ry. between 

arlowton, Mont., and Avery, Ida. ee installation to take about 3 years) 
and to other consumers. V. 96, p. 138. 

STOCK.—Auth., $10,000,000 com., $5,000,000 pref. (p. & d.); outstand- 
ing, only the $10,000.000 common, which is owned by the Great Falls Water 
Power & Townsite Co., a one-half interest in the latter is owned by the 
Montana Power Co. First div. on com. stock, 14%, paid Nov. 1911. 
V. 94, p. 985. 

BONDS.—Auth. issue, $15,000,000, of which $10,000,000 are reserved 
and can be issued under careful restrictions. Yearly sinkin ns ag of RY of 
all bonds certified only beginning 1912. See V. 93, p. 472; 

EARNINGS.—For cal. year 1911, gross, poly 592: net node ee. 

665,014; bond int., $122,500; charged off, $10,807; bal., sur., $531,707. 

. 94, D 

OFFICERS.—Pres., John D. Ryan: Sec., P. E. Bisland, 30 Broad St., 
New York.—(V. 93, p- 472; V. 94, p. 914, 985; V. 96, p. 138.) 


GREAT LAKES TOWING CO.—See pages 180-5. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbrevtations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity | Dividends are Payable 
Co—Ist M rae on A 000 (call 1912 106) - 1906 1,000/$19,616,000 5¢ WJ & IJIiJuly 1 1946 New York, London 
Great at est ae oo ist M $ ? & 1 call a 1908 +000 , 1,200,000 5g |M & _SjSept 1 1948 New York and San iran 
sea stk $2,500,000 6% hm aft att £91 cal ee ee ene on 1,600,000 6 Q—J ‘Jan 11913 New York 
City Eleo Co San Fran Ist M rand ag By $5,000,000 guar} 1907 |......-- 1,741,000 5 g J & J\1Y937 ; Central Trust Co, San Fr 
Guee heim Exploration k $22 Main atiinivitnn Siviien dh 25| 20,793,300,10 in °1 Q—J jJan 2°13,2% %\Checks mailed 
Oo Schaff & Marx—Pret (p & a) stk 1% om $4,900,000) ___. 100} 4,900,000/7 in 1912; Q—J_ |Dec 31°12 1%%/_-...-....-_-----.--..-- 
etten as Co—Bonds $10,000,000 gold.........-.--. 1902 1,000; 7,500,000 5¢ |J & Di\Junel 1922 Guaranty Trust Co, N Y 
Helme (Geo W) Co—Common stock--.-_.-.-----.--.-.---.-. dibiets 100; 4,000,000 See tex J Jan 1°13,2%4% |Checks mailed 
Preferred stock (p & d) $4, 000, 000 7% non-cum-........- Sahin i 100} 4,000,00C 7 Jan 1'13,1%% do 
Hercules Powder Co—Stock auth $10,000,000_.--.--.--_- 1913 |-------.- 6,500,000) ..------|.-------|~~------------]---------------------- 
Ponds gold (non-mtge) int guar red Sa he leat G.c&r| .... 100 &c} 6,500,000 a: ae , Me OO... BeenchelauteehedWemenee 
er idiek Tie com calabee oh nar 10000)... ne ties cea ae) Geremaaete Sotigataiane papi “hha cie > paabea 
ret stoc @ cum ca © at par $700,000............ toe 1. gy Eo omnia wetbd enh aih etm onpmn 6 onelece dnevedeesetadnocoee 
Hocking Val Products—Iist M $2,000,000 ¢ red 105 s f._Ba| 1911 | 100 &c;) 1,717.600 5¢ |J & JiJan 11961 Bankers Trust, N Y 
Homestake Mining Co—Stock i ne 100| See text (See text) Monthly |Feb 25 13, Biles cacciaucksehhne wae 
Hudson Navigation Co—Coll trust s f ‘ponds red par... Eq.c*; 1903 1,000, 233,000 5 J & JidJan 1 1923 Equitable Trust Co 
New Jersey Steamboat first mor tgage a oie hi Fi 1891 1,000} 1,392,900 5¢ iM & N/iMch 1 1921 Mech & Metals Nat Bk 
H ba omer ed OO EON —s ue von me Osis 0007600 c*| 1908 1.008 3 IS oon 6g iF & A/Feb 11938 Union Trust Co, A!bany 
raulic Power agara s—Com s oR Beer SE cccancadcicmonpoantheceapess=e —«-_— [gana dncoescsesenbdancce 
NI rat & ret aed 600.2 ~ Er 110. afte aul ry L 7920. mor 1910 ~~~ 4,000} 2 $30;000 5 g y & 5 Fay i 1950 Comiponarts Tr Co. Buff 
rst & re ca er Ju ...C* &r ‘ ,800, 
Convertible second mortgage--__. pats er. RE SS 1910 1,000; 2,500,000 6 A & OQO/|Oct 11950 Company’s Office 
Illinois Northern weer Co—Common stock $10,000, 000. oéinw 100; 4,650,000) .....---|--.--.--|.----- Seer etd eee eee 
Pref stock 6% cum $10,000,000........................ shin it 100} 1,808,000 6 a eee Se De Pl etnd nwt odabebadhutetn 
ie A Se Oe ON OE TI, ie, celcemacsnaanaraameiin 1912 100; 2,000,000 5g |A & O Apr 11957 fil Tr & Sav Bk, Chio 
Indiana Lighting—First mtge ($5,000,000) gold red 102..Ce| 1908 1,000; 2,993,000 4g |F & A’Aug 11918 Central Trust Co, N Y 
indiana Pipe Line SEE Sch onlowsbdrncesas eee 50} 5,000,000\See text|See a Feb 15 13, 8%|---------------------- 
indian petinias Co—Common stock $4,500,000_-..-.------ i ok 100; 3,000,000\See text Sen y 15 ‘11 3% |------..------.------- 
Pref (p & d) stk 7% cum and participating convertible__| ___- 100 3.000.000 See text oo Sept 15°11 1%)---------------------- 
First mtge $5,000,000 gold call 102 sinking fund_.-_-_-- Ba' 1911 1,000' 3,585,000 6¢ SDR Bete OS OS accesek cccdtebtsccende 





GREAT NORTHERN IRON ORE | ets tt rm U. S. Steel in- 
terests have elec to terminate on Jan. 915 their lease (made Oct. 1 
1906) of the bulk of the ore lands ona royalty ba I of $1 65 per ton standard 
ore with 3.4c. trustees are Louis W. Hill, 
James N. Hill and Walter J. Hil. The 1 "500,000 shares of beneficial 
interest in the trust equal to the number of shares of stock held were poe 
Dec. 1906 to Great Northern stockholders. Properties, royalties rec'd, 

see V. 94, p. 556. First div. on ore ctfs., $1 per Fm se paid Sep. 16 "1907: 
Meh. 16 1 8, $1; Sept. 15 1909, $1; Mch he _. Dec. 1910 and 
age 4 033 and Dec. 1912, 50c. each. V. 87, D. 7 936; V. 90, p. 562; V 


30. 
ag for year end. Dec. 31 "11, V. 94, p. 347, 556.(V. 95, p. 1544.) 


GREAT WESTERN POWER CO.—ORGANIZATION .—Incorporated in 
California Sept. 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 
miles above hh and 169 miles northeast of Oakland, a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland over two circuits to sub-stations at Sacra- 
mento, Brighton, Antioch, Cowell and Oakland, each sub-station supplying 
customers within a radius of 25 miles. (2) A reservoir under construction at 
Big Meadows which, with the falls on the north fork of the Feather River, 
at it Is stated, make possible a development of 500,000 h. np. (compare 

P- 1438; V. 95, Pr os. on immediate installation of 3 additional 
aimed ectric plants of 55, . p. each is said to be proposed. 

Also owns (a) the $5, OUD, “Any com.aon stock of the Canhfornia Electric 
Generating Co., which has erected at Oakland for emergency service a steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000, 000 stock of the Citv Electric Co. of San Fran- 
cisco, with a steam ae: — of 28,000 electrical h. p. capacity. Favor- 
able decis sion, V. 04, p. 

The Citizens’ Light & Power Co. was incorp. in California on July 21 
1911 with $3,000,000 authorized common, $2,000,000 pref. and a bond issue 
of $2,500, )00, to install an electric system in Sacramento in the interest 
of the Great Western Power Co. The Sacramento Valley Power Co., 
which was incorporated on Jan. 5 1911 with $2,000,000 auth. stock and 
$2,000,000 bonds, of which $1, - 000 to be issued at present, is also con- 
trolled by the same interests. 93, p. 1536. 

COUNT ROL.—The entire 307°: 500, QOU capital stock is owned by the 
Western Power Co. of N.J.,a holding companywith $20,670.000 of out- 
ee ey of which $6, 000, 000 is pref. 6% cumulative from Jan. 1 1912. 

S.—Ist M. 5% bonds, authorized, $25,000,000. Certified $20,- 

366.000: $750,000 bearing no int., pledged under mtge. of California Electric 

Generating Co.; in hands of the ‘public (V. 89, p. 1283), $19.616,000. In 
Jan. 1913 applied for authority to issue additional bonds sufficient to yield | 

$3,971,731, for extensions and mg Nee ee V.96, p. 289. The $5,000,- 

common stock of California Electric Generating Co. is deposited under 

the Ist M., and all the $5,000,000 stock of 6d Elec. Co. of San Francisco 

has been similarly deposited. V.91, p. 1163; V. 92, p. 1438; V. 89, p. 1283. 

California Electric Generating Co.— to Great Western Power Co., 
jt eA owns the $5,000,000 com. stk. (guarantees the bonds, p., i. & s. f.) 
(V. 88, p. 688; V. 89, p. 472), and since 19S pays ide de on the pref. stock. 
Pref. stock auth., $2, ,000; $210,000 in G Power Co. treasury; 
in hands of public (divs. cumulative at 6% Ra | ag i 1912 and guaranteed 
oF S00 Great Western Power Co.) , $2,290,000; first mtge. (V. 88, p. =: auth., 

,000; issued, guar. by Great Western Power Co. (Vv. » Pp. 688), 


1 200 ,000. 
City Electric Co. of San Francisco. nan mtge. 5%, bonds (V. 92, p SSS) 
$2,574,000 issued, of which $833,000 in C. E. Co. treasury, int. anne. by 
Cal. Gen. Elec. Co. V. 93, p. 668. 


GENERAL FINANCES.—In May 1911 the following securities were 
underwritten by a syndicate on account of “ * G00 0 rchase of the City Electric 
Co. of San Francisco (V. 92, p. 959, 884): 000 Gr. West. Power Co. 
ist M. 5s, due July 1 1946: $1,000,000 Calié. Electric Gen. Co. 6% pref. 
stock, $2,670,000 Western how. ‘Co.of N.J. common stock (V. 83, p. 499). 


COMBINED EARNINGS.—As shown in V. 92, p. 1438: (Prelimi- 
me Galenda papers a 10 months ending Oct. 31 1912 in V. 95, p. 1606. 
oo Year— 1912. 1911. 
bb Sbane nacgoccoowenessunccacacs $2,306,553 $1,936,474 


earnings 
Hote ee Ce, Ci cembebescenadeeuent es Set aad + + 








i a el el eg A 7,19 , 
hg TE IM I Ee pre a. eke IAT UaS SF $1,303 ,216 $1,179,352 

ee oe need bemadonoa $856,779 $842. 267 

i ii nan win wees inl es enema dee 446 437 337.085 


DIRECTORS.—Mortimer Fleishhacker, Pres., San Francisco; H. H. Sin- 
clair, Guy C. Earl, V.-Pres'ts, San Fran.; H. P. "Wilson, Sec., N. Y.; A. C. 
Bedford, a. wa James Irvine, A. W. Bullard, Herbert Fleishhacker, San 
Fran.; A. W. Burchard, W.S. Crandell, R. B. Young. N. Y. The Treas- 
urer is F. M. Tom -Sec.,H. P. Wilson, N.Y. Offices, 25 Broad 
St., N.Y., and 23 Post St.. San Fr. —(V. 95, p. 1606; V. 96, Dp. 289, 364.) 


GUGGENHEIM Bat eA ION CO.—ORGANIZATION, &c.—In- 
corporated June 5 1899 in New Jersey. Holds stock interests in maiene 
companies in Mexico and the U.S. Assets Dec. 31 1912 included $4,4 

Amer. Smelters’ Securities series ‘‘A’’ stock; $6,950,000 Am. Fis na 
& Ref. com., ot. 045,040 Utah Gopper Co. stock, $488.755 Chino Copper 
Co. stock, $1, 212 ,000 Ray Consol. Copper Co. common, $14, 174,245 Yukon 
Gold Co. stock, $1,144,102 Alaska-Yukon property and equipment, 
a te miscellaneous investments (all carried at cost), &c. See list, 

Vv. » Pp. 


DIVIDENDS.—From Apet 1903 to Oct. 1906, 1 34 2 quar. (7% yearly), 
and since to Jan. 1913, incl., 24%% quar. (10% Y ly). 

REPORT .—Report for cal. year 1912, in V. 96, p. 419, showed: Profits 
for year, $3,271,750; divs. (10%), $2,079,330; bal.., pal, ., $1,192,420. 


ee oe ak ay Guggenheim; V.-P., Morris Guggenheim; 
Treas., d Friedrich; Sec., Charles K. Lipm an. Offices, 1 B'’way, 
N. nie rn D. 636, Tobe. 1630; V - 96, p. 419.) 


HART, SCHAFFNER & MARX, INC —ORGAN —Inco rp. in N. Y. 
May ll 1911, succeeding firm manufacturing men‘s clothing. Vv. 92, p. 1376. 


STOCK .—Common stock, $15,000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued dividends, at least $500,- 
000 to be retired on or before July 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. can be placed or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year unless there shall have been 
set aside as surplus profits at least $1,000, 92, p. 1376, 1439, 1639. 


showed: Gross 
Ft ,007; pref. div. (7 %)., $345,027 


ow oe May 28 1902 as amalgamation, per plan in V.7 
mer 
mon stock and $3,696,000 of $7,500,000 bonds 


0 
com., $29,7 90, ‘700: pref., $4. 703, 800: par of shares, 
090, 000 20-year Fay 5s, of which $2 
year 1911, 
charges and PRD $195,192 
$570,192. 


corporated in Illinois April 19 
belonging to fifteen companies operating in the western half of the northern 
= of Illinois adjoining the territor 


property to extent of 75% ofcostthereof. V 
property to extent of 75% of cost thereof. 


$215,426. 


Frank J. Baker and Charlies A. Munroe, V.- 
Sec. & Treas.—(V. 94, p. 1383; V. 95, p. 1123, 1331, 1405.) 


212. 





DIVIDENDS.—In full to Jan. 1913, inclusive. 7% (1% % quar.). 


REPORT .—R or year ending Dec. 31 1912, in V. 96, 356, 
es, $13 ,625, i: i rofits, $524, 796; other Giitens’ 
rec’n, &c., $83,164; bal., sur., 


148,612.—(V. 94, p 695; V "96. D. 208 » 356, 492.) 


HAVANA TOBACCO CO.—ORGANIZATION .—Inco mg it Rew 
e 
it is understood, owns a re an terest in the com- 
5% non-cum., $5 5,000, O00: outstanding, 
$100. Bonds, $10,- 
500,000 in treasury. Report for cal. 
p. 693, showed: Dividends received, $17,301: “ieficit after 
>; int. on gold bonds, $375,000: bal., def., 

Office, 111 Fifth Ave., N. Y.—(V. 94, p. 693, 769.) 


HERRING-HALL-MARVIN SAFE CO.—See page 186. 


igar Co. 


Stock, com» $3 pref., 


gap Oe ING VALLEY PRODUCTS CO.—See issue Oct. 1912; V. 96, p. 


HOMESTAKE MINING CO.—See page 186. 

HOUSTON OIL CO. OF TEXAS.—V. 95, p. 179; V. 96, p. 64, 422. 
HUDSON NAVIGATION CO.—See issue Oct. 1912. 

HYDRAULIC POWER CO.—See issue Oct. 1912. 

ILLINOIS BRICK CO.—(V. 94, p. 415, 1767; V. 96, p. 484.) 


ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 
12 and acquired gas and electric "properties 


served by the Public Service Corp. of 


o. Ill.: also owns all stock and bonds of Sterling Dixon & Eastern Electric 


Ry., owning street railway systems in Sterling and Dixon and an inter- 
urban line between the two cities: total lst track, 16.71 miles. 
In Nov. 1912 the Middle West Utilities Co. secured nearly all of the common 
stock by exchanging $15 in pref. and oP 33 1-3 common of Mid. West 
Co. for each share of Illinois Nor. Co. 

1%%, paid Nov. 1 1912 and Feb. 1 ‘913. 


V.94, p.1383. 


. 95, p. 1405. Div. on pref., 


BONDS.—Of the Ist and ref. 5s of 1912 $2,000,000 have been sold. 


Additional amounts may be issued (a) $450,000 to refund underlying bonds; 


(ob) in exchange, par for par, for mortgage debt existing at time of acqul- 


sition of properties acquired in the future; (c) $1,000,000 for future additions; 


(ad) for expenditures over and above $1,000, 000 made | in acquiring future 
p 

V. 94, p. 1383: V.95, p. 1123. 

EARNINGS. heat cal. year 1911, gross, $532,037; net after taxes, 


V.95, p 
OFFICERS.—Samuel Insull, 


Pres.; John F. Gilchrist, Asst. to Pres.; 


Presidents: John H. Gulick 
INDIANA LIGHTING CO.—ORGANIZATION .—Successor on or about 


Oct. 1 1908 to the baat fae Fort Wayne, etc., gas companies, foreclosed, 
per plan in V. &4, 871 -8 
standing. 


6§. p. “6 Stock auth., $4,500,000, all out- 
Bald Aug. 1 1912; Oct. 1, 1%. Report for cal. 
: showed, gross, $1,014,955; net, after taxes, 
P13 864; contingent fund, $30.000; bal., sur., $185,- 
Office, 2 Rector St... N. ¥.—(V. 95, p. 179, §42.) 


INDIANA REFINING CO.—See issue Oct. 1912. 


INGERSOLL-RAND CO.—ORGANIZATION.—Incorporated in N. J. 
June 1 1905 and acquired Ingersoll-Sergeant Drill and Rand Drill companies 
and a majority of the $250, stock of the Canadian Rand Drill Co., the 
latter having a plant at Sherbrooke, Que. Owns plants at Phillipsburg, 
N. J., Easton and Athens, Pa., and Painted Post, N. Y. In Nov. 1910 
acquired controlling interest in A. Cameron Steam Pump Works, 23d St. 
~~ East River, N. Y. V. 91, p. 1450. —T to list was in V. 83, 
p. 1176; see also V. 84, p. 867; V. 85, p. 465. 


STOCK.—Stockholders voted Nov. 16 1910 to increase the authorized 
common stock from $5,000, to $10 ,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. hy: of 
the option of exchange, share for share, of common stock. V. 91, p. 719, 
1028, 1098, 1388. 1515. 1632. In Oct. 191lla 25% stock div. ($1 318. 625) 
wae aid and in Dec. 1912 piss: 400 stock was sold, raising common stock 
to $6,775,500. V.93.p. 874: V . 96, p. 139. 

DIVIDENDS .—Pref., Jan. 1906 to Jan. 1913, tncl., 6% yearlv (J. & J.). 
On common, 5% paid April 1910; April 1911, 5%; April 1912, 5%, and in 
Oct. 1911, 25% in stock. 

EARNINGS.—For 9 mos. ending Se 
\ rig ad $872,860; bond int., $75, 


Dividend. 1%, 
ear 1911 in V. 95, pD 
335,076; bond int., 


t. 30 1912, net, after depreciation 
; pref. div., $113,638; bal., sur., 


REPORT.—Report for year 1911 in V. 94, p 
over depreciation ($461,743), $1,008,987; int. on bonds $100,000; pref. 
div. (6%), 518; com. div. (5%) paid April 1912, $329,515; bal., sur., 
$422,954; reserves, $5, ' 

eae ey Wm. L. Semnsers: Ist V.-P., George Doubleday, 
V.- .R. Grace; Sec.. Fred. A. Brainerd. O se? 11 Bway. 
iV. 92. 3 p. O63, V. 93, p. 874, 1024; V. 94, p. 979; V. 96, p. 139.) 


INTERNATIONAL AGRICULTURAL. COR PORATION.—ORGANIZA 
TION. Pr mag? py eee in June 14 1909in New York. Owns one-half of the 
stock of the liwerke Solistedt Gewerkschaft, owning potash mines at 
Sollstedt, Germany (having sold one-half with an ontion outstanding in 
Jan. 1912 on the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 
yr oPets deposits in Tennessee ae fertilizer factories in various States’ 
516, 1450; V. 92, p. 1181; V. 94, p. 282, 1768. on 3 pearrens wa 
the Moninesnes ae Co. for sulphuric ‘acid. Vv. 92 327. tock i 
crease, V. 92, 1131,1181. Potash supplies, V. 93" p 287, 231 1107; 


‘ea a all = stock is In a voting trust until Sept. 14 1914. Voting 
trustees, Thomas W. Lamont, Waldemar Schmidtmann, William N. Shaw, 
John W. Fry and J. Du Pratt White. V. 94, p. 1767. 


BONDS.—Of the lst M. and coll. trust gold 5s ($30,000,000 auth. issues 
$13,900,000 have been sold, the proceeds of $6,525,500 being used to retire 
subsidiary oom any te bonds ‘and of $6,474,500 to retire floating debt. The 
remaining $17 000 bonds are issuable for not more than 75% of the 


. 979, amawes: Net earnings 


cost of acquisitions, improvements o~ betterments, securities of other com- 
panies and general corporate purposes (the last-pamed to a maximum 
,000 are outstanding, and thereafter to 

but only when the consolidated net 


amount of $4,000,000, until $21, 
a maximum amount of $2,000 000) , 
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MISCELLANEOUS COMPANIES Date 


Bonds 


Par 


Rate 


% 


Amount 


Last Dividend 
Outstanding 


Places Where Interest and 
and Maturity 


Dividends are Payable 





[For abbreviations, &c., see notes on Jirst page] 
Ind. Ref. co; { Gar trust due abt $65,000 oe call. 105....F.c 
A omiuaed) Car trusts $15,000 due s .c 
ingoreot-Rand_-Common stock '000,0 000 authorized. .__- 
k 6% cum (p & d) option (see text) 
First mtge $3,000, old red 105 since 1911 
International Agricultura Corp—Com stk $18,000 
Pref stock ¢(p & d) 7% cum ° thorized 
lst M & collat tr sink fd bonds '$30 ,000, gore 103. Ba.c* 
international Cotton Mills—Com stock’ $6,000,000 
lst pref 7 red tex 


1910 
1910 


1906 


Three-year notes red one year at 101 

Convertible gold notes redeem. par $2,000,000 (see text) Ba 

Mt Vernon- —* first mortgage gold $8,000,000 -_ _c* 

do income cumulative mortgage 

J Spencer Turne Co deb $2 000,000 _— p & i (red) see text 

Internat Harvester of New Jersey— stock $40, 
ferred ) 7% cumulative $30,000,000 

Notes $20, BOO. $00 
Internat Harvester Corp.—Com stock $40,000,000 

Preferred (p 7% cumulative $30,000,000. 
International ‘enat le Marine—Stock com $60 

Pret (p & d) 6% cum $30,000,000 (V 84, p 1309, T8702 

Coll trust M $75,000,000 red 105 since Oct 1907. _N.c* &r 
Internat Nav Ist M g $20,000,000 subj to call (text) - FP.c* 
Oceanic Stm Nav list M deb £2,500,000 auth red text__c&r 
Dominion Line debentures 
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income for the fiscal year next ae shall have been three times interest 
charges, including bonds to be issued. 

Annual sinking fund (first — May 1 1914) will equal at least 2%% 
of all bonds previously issued, and in addition, if in the cal. year next pre- 
ceding there is mined from lands owned by the corporation or its subsidi- 
aries over 1,000,000 tons of phosphate rock, at | ag + 20c. a ton on such excess 
tonnage. Minimum sk. fd., peran. V.94,p . 1767; V. 95,p.1211. 

Atlas Phosphate Co. owns all of the Prairie Pebble ‘Phosphate Co. stock, 
$6,000,000 purchase-money — being given in payment, of which 
$3,899,000 mature Jan. 1940 and $2,000,000 in installments of $500.000 
each on July 1 1911 and Jan. 1 1912, 1913 and 1914, a certain amount being 
reserved to retire a like amount of underlying bonds. 


DIVIDENDS.—On pref. to Jan 1913 incl., 7% per ann, (now 3 4% S-a.) 


EARNINGS.—Report for year ending June 9 4 Bd |. in V. 95, p. 967, 
showed net earnings, $2,031,209; int. on bonds, $565,696: pref. div, 
(7%), $914,505; bal., sur., $551, 008. Outllok Dee. 1912, v. 95, p. 1749. 


DIRECTORS .—Waldemar Schmidtmann (Pres.), William N. Shaw, 
Albert French and T. - Meadows (Vice-Presidents), Thomas W. aa. 
A. H. Wiggin, Chas. H. Sabin, Benj. Strong Se Francis M. Weld, Geo 
Case. J. Du Pratt White. Office, 165 B’way, N. Y.—(V. 95, p. 1211, frag) 


INTERNATIONAL COTTON MILLS. ~ORGANTZATION .—Incorp. 
in Massachusetts Feb. 7 1913 and took over per ee © . 95, p. 1686, the Int. 
Cot. Mills Corp., assuming the latter’s obligations Under the plan there 
was furnished approximate y $6,675, ne Fo cash to P ox the debts and obliga- 
tions of old comp — = and provide working capital by sale of $5,000,000 
one-year notes, &c. p. 422. Theol oon acquired about 94% 
of the $7,000,000 Cons. Orton Duck Co. common and $6, ,000 pref. stock; 
also substantially all the stock of the Mt. Vernon-Woodberry Cotton Duck 
Co. (through the Consol. Cotton Duck Co.), 68%% of stock of Bay State 
Cotton Corp. and all the stock of the J. Spencer Turner Co. and a 
Yarn Co., selling agencies; properties, 27 mills, a ye over 3,000 vari 
ties. V. 91, p. 379, 467; V. 92, Pood 61, 1035; 1313; V. 94, p. 1768. 

Owns more than 93% of the $3,000 Mt. Vernon i inoame bonds (V. 82, 

626). Also owns entire stock of J. Spencer Turner Co., | guarantee- 
oe $1, 499. 000 6% debentures. It is proposed as part of the reorgani- 
zation of the Internat. Cotton Co. to exc mee Turner Co. debentures for 
new 7% Turner Co. pref. stock. V. 96, p. 206. 


BON DS.—Consol. Cotton Duck Co. underlying bonds, $145,000; Mt. Ver- 
non-Woodberry, $650,000, viz.: $250,000 Tallahassee Falls Mfg. Ist M. 
bonds and $400,000 Columbia Mills Co. prior lien notes. 


STOCK.—tThe first pref. will be entitled to 6% cum. dividends and is 
redeemable at 105 for 3 years, thereafter at 115. The second pref. will not 
be entitled to dividends for 3 years and will thereafter be cumulative 6% 
and redeemable at par. 


CONVERTIBLE NOTES.—The $2,000,000 5-year 6% gold notes of 1911 
are redeemable at par, all or any part (if less irae all, then amount to be 
called to be drawn by lot) on any interest cv, and are convertible into pref. 
stock at par from Aug. 1 1913 to Jan. 1 1916 unless previously called. 
Sinking fund payment a or before Nov. 1—in 1912 to 1914 sufficient to 
retire $100,000 yearly and in 1915 $200,000 r Jan. 1 next following; 
$100,000 retired in 1912. V. 92, p. 1568, 1639; V. 93, p. 942, 1024. 


REPORT.—For fiscal year ending Dec. 31 1911, in V. 94, p. 1381, 
showed: net earnings of Int. Cotton Mill Corp., $388. 936; int. = notes, 
$60,000; pref. divs. (54%), $295,825; ‘bal., sur., $133, 111. For 6 mos. 
ending June 30 1912, combined earnings, incl. associated cos. », $808,527; 
fixed charges, $330, 525; bal., sur., $478, 002. V. 95, p. 364. 


DIRECTORS.—S. Davies Warfield (Chmn.), Myron C. Taylor (pres), 
Charles M. wereer. Thomas M. Turner, David H. Carroll and P. T. Jackson 
Jr. (V.-Ps.), prnastags (Gen. Mer.), Rodman P. Snelling, Frank J. 
Hale, Albert L Scott. P. Carpenter, E. A., Brinckerhoff, J. H. Wheel- 
wright, William H. Gtasriin, E. A. Brinckerhoff Jr. (Treas.), F.S. Kane, 
J. H. Farrington. Louis P. Myers is Secretary. Office, 86 Worth St. - 
N. Y.—(V. 96, p. 422,.) 


, WT PRNATIONAY HARVESTER CO. OF NEW JERSEY .—Incorp. 
J. on Aug. 12 1 








1902 and acquired five concerns manufacturing agri- | 


| machines: Veousiate Harvester Co., McCormick Harvesting Machine | 


Co., &c. 
ties. See report, on p. 1471; . 87, p. 94; B; 1242. 
Steel mtge., V. 85, 104. werk money A. AAS ec. 1911, $879,500. 
In i912 the aaeatnonans brought suit to dissolve the company ‘for alleged 
violation of Anti-Trust Law. V. 94, p. _ Ws 
of the suit, the foreign plants and business and ‘‘new lines’’ 
1913 transferred to the newly-formed International Harvester Corporation 
(see that co. below), which also acquired such portion of the quick assets 
and assumed such portion of the debt as to result in the net assets and sur- 
plus of the two companies being substantially equal. 


STOCK.—Because of said separation of properties, the stock was re- 
duced in 1913 from $80,000,000 common and $60,000,000 pref. to one-half 
those amounts of each class, each stockholder receiving $100 in cash for 
each share of stock of both classes or at his sd on amount of the new 
company’s stock equal to his canceled shares. S. Bp. 365, 492 

Voting trust expired Aug. 1 1912. V. 95, p. 339. ights of stock, see 
application to list, V. 95, p. 302. 


DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4% yearly. 
reg (new stock), June 1907 to Mch. 1913, both incl., 14%% quar. A 
3 1-3% stock div. was declared in Jan. 1910 (see \& 90, p. 170); also a cash 
div. of 4% on the com. stock, as increased to $80 000, 600, from bre 
of 1909, payable 1% auar. beginning April 15 1910; i911, one 


July, 1% %: Oct., 1912, 5 -J.): 1913, Jan., 1 v.90. 42 
308. , % ar 14% % (Q.-J.); y%. . 


NOTES.—In Jan. 1912 sold ern 000,000 3-year 5% notes.—V.94, p. 211. 


REPORT .—-For 1911, V. 94, 1311, 1322: 10-yr. record, V. 95, p. 359. 
Cal. Net Deprec’ n, interest = Pref .Divs. com. Divs. Balance. 
Years. Ine ome. Renew. eC. Loans 7%) 4%) Surplus. 
1911..$26,355,480 $9, 286, 987 $1,547, 095 $4,200,000 $4, 000° 000 $7,321,398 
1910.. 25,353,518 8,264,718 1 003, Y81 4, 200, OOO 3,200, OVO 8, 6384, S19 


OFFICERS.—Chairman of Board, Charles Deering: Chairman Finance 
Committee, George W. Perkins; Pres., C. H. McCormick; V .-Prests., James 
Deering, Harold F. McCormick, William H. Jones and J.J. Glessner: Treas., 
Harold F. McCormick. General office, 237 Michigan Ave., Chicago. 
—(V. 95, p. 239, 300, 302, 359, 364; V. 96, p. 139, 365, 412.) 

we NATIONAL HARVESTER CORPORATION.—ORGANIZA- 
TIO aan‘ mre b Sy in N. J. Jan. 27 1913 and pom over, per plan V.96, p. 365, 
from y= International Harvester Co. of N. J. (see that co. above) a of its 
foreign plants and business, with the cok of foreign subsidiary com- 


On | 


Also nee timber lands, oe ore, rey ance and steel proper- | 
Wisconsin | 


95, p. 364, 359. In view | 
were early in| 





ponte yo Int. Harvester Co. of Canada, Ltd., and also the plants 
S. manufacturing ‘‘new lines’’ added since the incorporation of the 


ech enaned company in 1902 (including gas engines, tractors, auto-wagons, 
cream em ag y wagons. manure s Rowe an and till 
we, viz.: 


e and plant im- 

Works, Milwaukee (Wis. orks, Newark Valley 
» Bea Worcs Plano orks, West Pullman (Til.) Tractor and Weber 
orks Chicago, Ill 


The assets, surplus and earning power are estimated to be about Jone-half 
of those of the old co. (a portion of the debt being also assumed to bring 
about this result. 


STOCK.—The stock, $40,000,000 common and $30,000,000 cum. 7% 
pref. (p. & d.), being one-half of that of the old co., is expected to receive 
dividends at the same rates (5% and ALT respectively) and at the same 
dates as the old co.—(V. 96, p. 365, 492. 


INTERNATIONAL MERCANTILE ani CO.—ORGANIZATION * 

&C.—Formerly Iaternat. Co., acquiring in 1902 (per plan, V. 74 
p. 888, 941, 1093; V. 75, p. 1089, 1305), White Star, American, Red Star: 
Atlantic Transport, Dominion and Leyland lines. Aggregate oss tonnage: 
built or building Dec. 31 1911 of 1,181.125 tons. Govt. suit, V. 92, p. 191- 


STOCK.—Of the stock, $10,068,265 com. and $8,269,029 pref. on Dec. 31 
1911 remained in the treasury. A majority of both classes of stock is held 
in a voting trust under an extension consented to in 1912, until Oct. 1 1917, 
although the trustees may, in their discretion, terminate the trust at an 
earlier date. Voting trustees, J. Plerpont Morgan, Chas. Steele, J. Bruce 
Ismay, Peter A. B. Widener and W. J. Pirrle. V. 95, p. 893. 


BONDS.—In 1908 £1,250,000 (auth. £2,500,000) Oceanic Steam Nav. 
Co. (White Star Line) 4 44% debs. were sold, £125, 000 redeemable yearly 
Dec. 31 at par, beginning 1913; remainder dave June 30 1922. All or 
part may be retired at par begin. 1914 on ad “yd notice. V. 8&7, p. 1091. 

Coll. trust 4 4s, see apnlication to list, 1309. The Yoternas. 
Nav. 5s are subject to call at par since 1909 oan 4 ‘sinking fund based on 
earnings but not exceedin $s ,000 retires them annually since May 1 1905. 
Dominion Line deb. £89,831; Fred. Leyland & Co. Ist M. 4% deb., £331,- 
300, due Dec. 1 1921, are not included in co’s bal. sheet, only a majority 
of stock being owned. 


REPORT .—Report for year ending Dec. 31 1911 in 94, 
showed: Total gross earnings, $39,153,343; net, $8, oat reek tine. an 
— $3,864,290; add surplus insurance account, $291,000: bal., 

$4, 509, 269. In 1910, gross, $38,073, 595; net, $8, 298,208. 
Horace G. Philips. 


kron (O. 
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vORFICERS. —Pres., J. Bruce Ismay; Treas.. 


DIRECTORS.—Americans.—P. A. B. Widener, Percy Chubb, John I. 
Waterbury, E. J. erwin. Geo. W. Perkins, J. P. ‘Morgan TP. A. H. Gil- 
lard, Charles Steele. nglish Directors.—E. C. Grenfell, J. B. Ismay, 
Rt. Hon. Lord Pirie, Pe F. Torrey oad Harold A. Sanderson. Office, 
9 Broadway, N. Y—{¥. 95, p. 364, 893; V. 96, p. 64.) 


INTERNATIONAL MOTOR CO.—(V. 95, p. 1686; V. 96, p. 64.) 


(THE) INTERNATIONAL NICKELCO.—Incorp.inN. J. Mch.29 1902° 
In Sept. 1912 succeeded to International Nickel Co. and Colonial Nickel 
Co., _per plan V. 95, p. 239, 682, the old Int. Nickel com. stock receivin 
250% in new com. stock, the old pref. 3 for $,in new pref., and $9,000, 
new com. being offered to old stockholders to retire the $7, 900, 154 bonds 
at 110, all bonds not previously purchased to be called for payment on 
April i 1912. The company had previously acquired all stock of 
Canadian Copper Co., with plant at Copper Cliff, Ont.; and the Orford 
Copper Co. of Bayonne, N. J.; control Nickel Corp., Ltd., London, and 
Societe Meniere New Caledonia, &c. V.75, p. 1205, 1257. 


Voting Trust .—A majority of the stock is deposited with E. C. Converse, 
Joseph R. De Lamar. mbrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
terminate the agreement at any time. V. 93, p. 1468; V.95, p. 682. 


DIVIDENDS.—Divs. on stock as readjusted, 1 144 % on pref. Nov. 1 1912 
ang Feb. 1 1913, and on com. 2% Dec. 2 1912 and 2%% Mch. 11913. V.95, 

. 752. On old pref., 1%% quar. June 1906 to Nov. 1912, bothincl. On old 
ty stock 1% paid Sept. 1 1909; Dec. 1909 to Mech. 1911, bemey incl (quar.) 
1% and % %&% extra; June and Sept. 1911, 24%; Dec. 1911, 4%; 1912, Mch., 
5%; June, op Sept., 5%%; and July 1910, 25% extra. 


REPORT .—Report of company for year ending March 31 1912,in V.94, 
p. 1563, showed; Total net income, $4,866,413; int. on bonds, $445, 650; 
deprec., sinking fund reserve, &c., $838,803: div. on pref. (6° %), $534,749; 
div. on'com. (184%), $2,143,412; bal., sur., $903,799. 


OFFICERS.—Chairman of board, Robert M. Thompson: Pres., Ambrose 
Monell; Sec. and Treas., James L. Ashley. Office, 43 Exchange Place, 
N. Y.—(V. 94, p. 1700, 1760; V. 95, p. 239, 621, 682, 752, 1686.) 


INTERNATIONAL PAPER.—lIncorporated Jan. 31 1898 and took over 
4 purchase 25 of the principal pulp and paper mills of the U. S.; see V. 81, 
. 2623; V. 67, p. 428, an V.69, 4 494; also applications to list in V. 67, 
4 1359, and V. 68, p. 726; . 80, 1482. Dail output about 1,700 tons. 
oe De in V. 66, D. ‘O88. ‘sna V. 67, pd. 177; also official statement, 
p.281. The Continental Paper Bag Co.,a majority of whose $5,000,- 
000 hh is owned, with factory at Rumford Falls, Me., capacity about 
15, ve sa bags daily: first (quar.) div. * com. stock, 17: paid June 
5. . 70, p. 742; V. 69, p. 494, 908; 73, te 736: . 80, p. 2624; 
. "103. American Realty Co. see Vv. "75, 1025; v. 79, p. 2207 . 

Eitect of reciprocity with Canada, V. 92, p. 1439; Py. 93, p. 411. 


DIVIDENDS— 1898. 1899. ’00 to ’07. 1908. ’09 to ’12. 1913. 
Pref, stock (%) 4% 6 6 yearly 4 2yearly *——,— 
Com, stock (%) None None None None 


BONDS —The consol. mtge. 5% bonds of 1905 ($10.000.000 authorized 
issue) are convertible on any meres day since July 1907 and before 1917 
into pref. Stock at par. Avs. f. of 2% of all bonds ever issued is payable 
yearly since 1907, for which bonds are subject to call at 105 and interest 
since 1909. ~ a remaining $4,000,000 bonds are renee vee for Ry +1 
purposes. . 79, p. 2699; V. 80, p. 119, 225: see app. to list, ; 

The +e § ‘6s cover all ‘ ‘after-acquired realty.”” Annual 4 "$150, 000, 
began 1905. Notes payable Dec. 31 1911, $4,9 5, 000. Other ea out: 


1. Int. Paper purch. money. Int. Where paid. Outst’q. Maturity. 
AmmonoosucLumb.IstM.s.f4. gM-S N Y, Met Tr Co $160,000 Sept 1'13 
Ontario Paper Ist M 6¢F-A do do 150,000 Feb 1°18 
Rumford Fall Sulphite lstM_6 ; J-J do do 350,000 July 1°18 
Piscataquis Falls P.Ilst M.s.f.4 ¢ F-A do do 57,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105) — 
Hudson River Pulp &§Pa__.6 gJ-J_ N Y, Man TrCo 1,400,000 Jan 1°18 





FEB., 1913. | 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
(The) nternational i ee stock $50,000,000 auth) .... |.....--- $38,031,565\See textiSee text)|Mchl '13 24%/43 Exchange Place, N Y 
my k (p & d) 6% non-cum $12, 000,000 auth.__| ____ 100| 8.912,626/6 in 1912 F |Feb 11913 1% do 

First mtge te “ys paid at 110 April 1 1913 0 tion (text) .-Eq) 1902 1,000; See text 5¢ iA & OjApr 1 1932 New York Trust Co, NY 

in foraations Paper—Stock common $20,000,000. ...-....-- wdaw Rot Bd Ot ie acnknealwoneoape July 11899 1%/\Checks mailed 
not as A1 rity 6% cumulative $25, 000, 000- - sain 100| 22.406.700|2 in 1912) Q—J |Jan 15°13 do 

First cons M $10,000 red since 1907 at 105-_-_Us.c*| 1898 1,000| 8,750,000 6¢ |F & AjFeb 11918 mane * cape Tr Co,N Y 

Cons mtge $10,000, 000 Deol red sink fund conv (text) .Eq.c*| 1905 1,000} 5,150,000 5¢ iJ & dJiJan 11935 o do 
International Sait-—Stock $ SE ee aa is “ae 100} 18,228,000|See texti Q—M /|Dec 11906 1%j_..................... 

Coll tr M gold $12,000, 000 red 105 s f $200,000 yriy--Usm| 1901 | 500 &c| 3,829,900 5¢ A & O;Oct 11951 Empire Trust Co, N 

Retsot Mining first mor fs ____ RS PSE Pe aE Ol eons 1,000}. 2,500,000 5¢ WJ & JiOct 11925 Columb Knick TrCo, NY 
Internat Silver—Stock pre (p. &d.) $9,000,000_..-.--- sosie 100 6,028,588|See texti Q—J jJan 2 '13 ®\Checks mailed 

Se ee Oe i et in ae aebione PE SPs 1,085,343 —_ gaatineas TR SR SPREE MRS ay eS EE 

First mtge $4,500,000 s f anick at 110 since 1901 ._N.c*| 1898 1,000} 3,346,000 J & DjDec 1 1948 Amer — Nat Bk,N Y 

Debentures $2,000,000 gold redeemable at i Fic nin de 1903 1,000; 1,867,000 oF J & dJiJan 11933 do 
International Smeltin = 4. efining Co—Stock $50,000,000_-| ..-. 100} 10,000,000/8 in 1912 ee | chj'°13 2% Checks” mailed 
inforna tional Steam pasos $24 ,000,000 --fa tc 100| 17,762, See text Apr 1°05 %% oO 

Pref ( (p. &d.) stock 6% cum $15,000,000 _....._.---- otints 100} 11,350,000/6 in 1912} Q—F Feb 11913 1 %\Checks mailed 

First lien mtge $12,000,000 gold s f red 103____G. xo* &r* 1909 i$ £fr &c| 9,784,000 5¢ iM & Sj|Sept 1 1929 N Y, Lon, Paris & Amst 

Worthington preferred stock 7% cum (see also WE acedl sean 100; 2,000,000 7 M & N'Nov 1 1912 3 %\Checks mailed 

Blake & Knowles Co 8% preferred stock..............--.| ---- 100 485,00 8 a. 2 ee. Cieine ad minethied pe kn dean 

Holly Mfg Co first mtge guar prin and int....-..-.--.- 1902 100 &c 640,000 5¢ |J & JiJan 1 1922 Lawyers Title Ins& Tr Co 
Jefferson & “Clearfield Coal & Iron—Pref stock 5% non-cum is 100} 1,500,000 5 F & AjFebd 15 '13 2% do 

First mortgage gold sinking fund drawn at 105. _-_--- G.c*| 1896 1,000 832,000 5¢ |J & Di\Junel 1926 36 Wall St, New York 

Second mtge gold taking und drawn at 105....Usm.c*| 1896 1,000} 1,000,000 5¢ \J & DiJunel 1926 do do 
le Indiana ne Coun yr -¥. 2,500,000 auth sinking fund__._G! 1910 1,000} 1,686,000 5¢ WJ & JiJuly 11950 do do 

nes & ughlin Steel Co— 

Ist M $30, 000, 000 gs f red 105 beginning 1914-_---- FC.c*| 1909 1,000; 24,044,000 5¢ iM & N|May 1 1939 New York and Chicago 

Bonds of Controlled Companies— DIVIDENDS.— ~a “ @ 1903. 1904. 1905. None 
Am. Realty Co. Ist my gJ-J Port,Me,USD&TCo 281,000 July 1°41 | On common_-_-______.-.------ 0 4 3% 1 since 


g int gu red pars f__j Union Safe Deposit & Trust Co.,Portland,Me. ,trus. 
Olcott alls ist M g___.-.--- 5 ¢M-S , Met Tr Co 389,000 Mch 1°19 
Piercefield Paper Ist M__--- 5 eM M-S NY. Met TrCo 389. 000 Sept 1°19 


Umbagog Paper Ist M_.---- 5¢M-S Un SD &TCo,Port 80,000 Sept / ng 


REPORT.—Report for 6 mos. ending Dec. 31 1911 ~ 3% hoy 5087: 1 
showed gross, $11,237,562; cost raw material, Mfg., &c., 7; wy 
taxes, &c., $605,554; pref. divs. (1%), $224,067; " bal. ait a a 93307" 974. 
Report for year end ing June 30 1911, in V. 93, p. 406, 1262. 


ba 30 a Cost raw a, ae ed Depr. mill Divs. on Balance, 


mfg. Tazes c. Plants. pf(2%). Surplus. 
1910-11. $03" 095. 95.746 $20, bbs: 344 $1, 216, $88 $484,760 S448, 134 $738,122 
1909-10. 19,459,030 17,278,255 1,163,710 448,134 568, (931 


ig i Dad .—A.N. Burbank (Chairman), Philip T. Dodge (Pres. 2° 





Ogden Mills, F. B. Jennings, Samuel L. tem Benjamin Strong Jr., F. 
Flower, R. Pa genstecher » we ners © A. Wilder, Ogden A 
Mills, Albert Wiggin, . D. Russell. . WwW. Hyde. Office, 
30 BroadSt., N. Y.—(V. 95.1 D. 453 484, 152° v: 96. ct 65, 


SN EAT IONAL POWER CO.—ORGANIZATION .—Incorporated in 
New Jersey on Jan Controls American & British Mfg. Co., with 
plants at Rceeinaes. ‘i wee iT yg Conn. (V. 68, p. 671; Vv. 84, 

p. 800; V. 85,  P- 287, 470: V 88, p.113 Owns Amoskeag Fire Engine Co., 
engines manufactured by Manchester Locomotive Works, Manchester, N.H. 

81, p. 1317. Controls American Oll Engine & Ship-Building Co., with 
shaals at ‘Worcester, 7; on. THalty Zinc, none & Smelting Co., with 
mines at Carthage. ‘Mo.., 503, 215; V. 87, p. 1665. 


9180 stock (auth. $7, 400. °800), “$5 047, 000; pf., aS cum., $600,000. Pa 
DIVIDENDS— 1900. 1901. 1902. 1903. 1904. 1905. 1906. 
0 % 6 7% 8% Nil. 6 16 Jan., l 
i i olin oe eld % O l Jan., 1 


Pres., Joseph H. Hoadley, 165 Broadway, New York.—(V. 85, p. 287): 


INTERNATIONAL SALT CO.—ORGANIZATION.—Incorporated in 
New Jersey in 1901. In April 1910 owned (a) $3,589,000 of the $3,600,000 
- ital stock of the a age Minin 350006 , engaged in mining rock salt at Ret- 
, Livingston Co., (b) $300,000 stock (75% of entire issue) of Avery 
Rock Salt Mining Ste ahah mine at Avery Island, La. (this stock is in 
treasury of oe Mining Co.); (c) entire $750,000 stock of Internat. Salt 
Co. of N. Y., with producing ‘plants in N. Y. ee known as Watkins, 
Ithaca and hee a. See statement in April 1910, V 
Jan. 1913 acquired control of Detroit see. ) Rock Salt Co. V. 96, p. 422. 


DIVIDENDS.—On Dec. 1 1905, 1%; 1906, 4% (Q.-M.); none since. 


BONDS.—Of the 5s of 1901 ($12,000,000 auth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the sale of the West- 
ern properties, leaving $3,999,900 outstanding; $1,000,000 3-year collat. 
trust notes will also be taken care of thereby when due, and $230,000 =e 
returned to treasury, the remaining $365, yg foe. 6% notes, due July 1 
1912, being retired. V. 82, p. 1443; V. 90, RSs A new issue of $400,000 
3-year notes has been sold. V. 94, p. 111 


REPORT.—For year ended Feb. 29 1912 (V. 94, 
$519,134, wre B SAS8. ,807 in 1910-11; int., exp., to. $502,152; gain in 


cash assets, $16, 
Treas., W. H. Barnard: Sec., H. D. Fuller. Office, 


Pres., M. B. ralior: 
Scranton, Pa. N. Y. office, 2 Rector St.—(V. 95, p. 423; V. 96, p. 422.) 


INTERNATIONAL SILVER.—ORGANIZATION, &c.—Incorporated in 
bp 1898 under laws of N. J. and acquired silver-plating properties—see 

V.67, p. 1160; also V. 68, p. 232 Y + 1024; V. 76, p. 106. Also has a large 
sterling silver output. See bf 68, Dp. 334, o to rights of capital stock, 
plants, &c. V.67, p. 1160; V. 68, D. 1024, V. 71, p. 545; V. 82, p. 990. 


STOCK, &c.—Com. a. issued, $9, ob 700, of which $9,259,338 in 
treasury Jan. 1 Rea pref., $6, 607,500, of which $578,912 in treasury. 


1117) showed profits: 


V. 88, Dp. 683, 752 
DIVS.— 1900. 1901. '02 to '06. '07. °08. "09. "10. °11.°12. 1913. 
On pref. (%). 1% OO 4 vearlv 6% 4% 4% 7% 8 10 2.—.—— 


In 1911 and Jan. and April 1912 and Jan. 1913, 134% and 4% account 
accumulated divs. paid quarterly, and on May 15 and. Nov. 15 1912 1% 
extra acct. accumulated divs., leaving 11%% due. V.95,p £ 

Also in Jan. 1903 scrip for unpaid divs. (21 4%) then vod g $l, 085,343. 


REPORT for year ending Dec. 31 1911, with bal. sheet, in V. 94, p. 694, 
showed net earnin $1,328,670; int. 08 bonds, $315, 864; div. on pref. 
stock (8%), $482,288; bal., sur., $530, . Pres., Geo. Wilcox; Treas., 
Geo. M. Curtis, Meriden, Conn.—( V. Ot. p. 564, 633, 694; V. 95, p. 621.) 


INTERNATIONAL SMELLING & REFINING CO.—ORGANIZATION. 
—Incorporated inN.J. Dec 908 and purchased fromthe United Metals 
Selling Co. the entire share ps of the Raritan Copper (refining Works 
of Perth Amboy, N. J., and completed in July 1910 at Pine Canyon, Utah, 
a smelter with a stamping mill capacity of 4,500 tons daily. This sme Iter 
is connected by the company’s 7-mile railroad with Tooele with San Pedro 
Los Angeles & Salt Lake RR. Company lias important contract with 
Utah Consol. Mining Co. (V. 87, p. 1666, 1483). The Amalgamated Copper 
Co. owns $4,300,000 or more of the $10,000,000 stock. 


DIVIDENDS.—1909, 3%; 1910 to Mch. 1913, 8% per annum (Qu.). 
REPORT.—For calendar year 1911 in V. hie p. SaEt, Owns: 


: 1909. 
Tolls on copper, &c-....-..-.- $2,512,108 $2,442,901 














ow w= oo -- $5,442,200 
Int. & discount & misc. revenues-... 96,945 124,824 143 ,642 
TORE MNOOERO ... oo ca cace -$3,539,204 $2,636,932; $2,586,543 
Mfg. & oper., gen. exp., “taxes & depr- 2, 320, 167 1,634,741 1,350,830 
Net income...........-..........$1,219,037 $1,002,191 $1,235,713 
EE adit acs we bet Oe hs wee %) 800, 000 (8)800,000 (3)300,000 
Balance, surplus ................. $419,037 $202,191 $935,713 


OFFICERS.—Pres., John D. Ryan, Butte: V. oo. .. Dennis Sheedy, 
Denver; Sec.-Treas., Joseph W. Allen, New York. N. Y. office, 42 Broad- 
way .—(V. 93, p. 411; V. 94, p. 564, 1564.) 


INTERNATIONAL STEAM PUMP CO.—ORGANIZATION ed 5 


Mch. ti 1899 in N 7 Jersey as a ensousetion of 5 companies. £ oS. 2: 
23; 72, p. 673; 71, B, OSs V. 75, p. 82, 210; V. 76, c 114 gs 

p: jovi: v. 90, Dp. 376, 1293; Lab p. 1181, 1314: V. 82, Odi. ‘1159: 
. 83, p. 754, 1410: V . 87, p. 483: 91, p. 279: V . 92, Dp. 965, 


. 90, p. 852, 1100. In | 























So. of 





STOCK .—Shares are set apart to retire th - 482 pnd 000 7% pref. shares 
of Henry R. Worthington Co. and $485,000 8% pref. shares of Blake & 
Knowles Co. and Holly Mfg. $640,000 ist M. 5s (guar. p. &i.); V.73,p.1117. 


BONDS.—In July 1909 $8,500,000 first lien 5% bonds were sold, and 
$1,500,000 nino + aay ge the remainder of the $12, being reserved 
for improvements. A sink. fund will retire one-half the issue by maturity. 

. 89, p. 166, 290, 414, 1070: V. 89. p. 1671; V. 92, p. 264, 1181, 1314. 


REPORT .—Report for year ending Sept. 30 1912, given in V. 95, 
1681, showed: Net profits, $1,291,144; div. on pref. 6 >), $681,000; ind.” 
&c., $780,560; bal., def., $169, 916. yp me am Guggenheim: 
Pres., Wm. B. ickson; V.-Ps. , Leon P. Fuestm ‘Saeae . Leventritt; 
Treas., A. W. Kenworthy; Sec., Walter Laidlaw. “Office. 118 3 B’ way, N. Y. 
—(V. 94, p. 1510; V. 95, p. 1405, 1611, 1681; V. 96, p. 139. 

JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
—Organized under the laws of Pennsylvania in May 1896. See V. 62, D. 
O8; V. 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
mum amount so far shipped in one year, 2,595,161 tons. 


STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock is owned by the Rochester & Pittsburgh Coal & Tron 


Co. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 
DIVIDENDS.— 1900. 1901. 1902 to 1905. setae ool s903.. 

Common, per cent........... 5 0 5% yearly 

a ie IN CR Ne ND 1897 to Feb.°13, Boy, y ly (now 2% i % A.) 


BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 per ann. 
be retired in 23 years and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500, , covering about 16,000 acres on lands in Indiana Co., 
Pa., of which $l, 500. 000 issued. V. 85, p. 1341; V. 91, p. 279. 


EARNINGS — ending June 30 1912, eae $2,126,023; net, Fl - 
aU int., taxes, s. f., $286,021; pref. div., $ 5,000; bal., def.. $27, 051. 
V. 89, p. 1284; V. 90" p. 1242: V. 91, p. 279.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION .—Incorporated 
in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at Pittsbur ~~ ¢ and Aliquippa, 20 miles from Pitts- 
burgh; controls ore, coal and railroad properties. V. 93, p. 49. 


STOCK .—$30,000,000; par $100. 


BONDS.—tThe Ist 5s of 1909 ($25,000,000 of which have been issued) 
are secured by all the property owned or hereafter acquired and further 
by pledge of bonds and stocks of subsidiarles owning coal mines, ore lands 
and railways. Net \ > uick assets are always to amount to $8,000,000, while 
an equal amount of bonds are outstanding. Sinking fund equal to 1-15th 
of bonds issued, to be applied to payment of a ge and retirement 
of principal of bonds V. 93, p. 49; V. 92, p. 1503; V. 88, p. 1257. 


OFFICERS.—Pres., B. F. Jones Jr.; V.-P., W. L. King; V.-P. and 
Gen. Mer., W. LL. Jones: Sec., W. C. ‘Moreland: Treas., C. A. Fisher. 
Office, AATF og Pa.—(V. 92, p. 1503; V. 93. p 49.) 


KANSAS CITY (MO.) GAS CO.—Organized in April 1897 in Missouri as 
a consolidation. Leased Nov. 16 1906 to a syndicate in which the United 
Gas Improvement Co. is interested for a period as long as lessee shall furnish 
natural gas in Kansas City (present ordinance expires Sept. 27 1936). 
Lease covers int. on bonds, sink. fund, taxes and dividends on stock (pay- 
able Q.-M.) at 2% for Ist year, 2%% for 2d year, 4% for 3d year and 5% 
for 5th year and thereafter. The 5% rate began Dec. 11910. See V. 84, 
p. 1371. Capital stock, $5,000,000, of which United Gas Impt. owns a 
majority; par, $100. Bonds outstanding, $4,250,000 gold 5s due April l 
1922, subject to call at 105. Interest is payable A. & O. at N.Y. — of 
Guaranty Trust Co. or M. & N. in London. V.€@5. p. 277: V. 67. 
On Dec. 31 1912 receivers were appointed, but discharged on Jan. 20 1913. 


V. 96, p. 65, 289. 
Report for year ending April 30 1905, V. 80, 2456; net. $428,117; int., 
Hugh sietioiran aon 96, p. 289 ) 


$204,638; bal., $223,479. Pres., 
KANSAS CITY STOCK YARDS CO. OF MAINE.—ORGANIZA- 
er .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
. 1275, about 95% of the $8,750,000 stock of the Kansas City Stock Yards 
Missouri, which owns about 175 acres used for stockyards purposes, 
on which 6% dividends } mere aid for many years. Stock auth., common, 
$2,500,000; pref. ( 54, cum., $9,000,000, of which the outstanding 
amount has been at 74 “same for stock of the Missouri company. 
The pref. stock has no voting power 7 in case of failure to pay two 
consecutive dividends, when it will have full voting powers until all accrued 
dividends are paid in full. No mortgage or other encumbrance shall be 
poo on the property except with the consent of 66 2-3% of the pref. stock. 
irst quarterly d on pref., 14%, paid Feb. 11913. The Missouri com- 
pany has outstanding about $250,000 5% bonds of 1903 mae Aug. 1 pore, , 
sy aOD at option of holder into stock at a < (See V. p. 301), and 
ia 000 5% debenture bonds of 1910 due 11920. Pres., Eugene 
’. Thayer; Sec. and Treas., Frank H. Damon, Boston, Mass.—V. 95, 
M4 "1749; V. 96, p. 289.) 


KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
Lt., Ht. & P. Co. of BF ood Kan., &c. Population served, rbout 90,000. 
Supplies Wichita, Kan., with electric light, power, (natural) gas and steam 
heat; Pittsburgh, Kan., with electric litht, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Halsted, Cherokee 


Estimated that lIsts will 


Cherryvale and Newton, Kan., with electric light and power. Owns 
_ electric generating plant, aggregate capacity 10,955 k. w., including new 
12,000 h.p. plant at Wichita. Gas customers, 13,848 Dec. 1 1911; electric 





customers, 8,044. Company “ve natural gas from Wichita and. Kansas 
Natural Gas Co. See full official statement, V. 93, p. 170. beh, d 
fe * STOC CK.—Com. $3, 000, 000, all owned by Am. Power & r & Lt. C Co.. ., WhIC Tee. 


 DIVIDENDS.— Guar th %% on pref. stock July 1910 to Jan. 1913. incl. 


“BONDS.—(See table). All or any are redeemable (M. & S.) at 105 till 
Sept. 2 1917; at 104 in 1918, 103 in 1919, 102 in 1920 and 101 and int. in 
1921. Reserved bonds issuable for not over 80% of cost of improvements, 
&c., provided earnings are twice the total interest charge (V. 92, p. 1439). 


EARNINGS. ~a¥eare ending Oct. 31 (compare V. 93, p. 170): 
ross 








Interest Pref. Div. Bal.,Su 
Le: Sees $1,004,289 $354. ‘691 $151,540. $105,000 $98, isi 
1910-11_._-- 985,036 324,649 120,148 91,000 113,501 
Pres., H. P. Wright: Sec., Chas. H. Smyth: Treas., 


M. H. Arning. 
New York office, 71 Broadway —(V. 93, p. 167.) . 
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166 INDUSTRIAL STOCKS AND BONDS. [VoL. XcvI. 
| =—= 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kansas City Stock Yds Co of Maine—Com stk $2,500,000) --.-. SE Se nce ancc cl anne uldlabebbhnehebendigacdbecencisencbcdabes 
Pref stock (p & d) 5% cum $9,000,000 se S BR GE Gata 100} 8,750,000\See text $5 Feb 1 '13 14% %/50 State St, Boston, Mass 
Kansas Gas & Electric Co—Pref (p. &d.) stock cum red 115) -_-- 1.0} 1,500,000/7 per ann —J j|Jan 2 1913 1%/|Checks mailed 
First mortgage ($6,.000.000) gold callable (text) ____- G.c*| 1910 1,000; 3,089,000 5¢ iM &_ S/Mch 1 1922 Guaranty Trust Co. N Y 
(Julius) Kayser & ommon stock $6,750,000_....-.-.--| ---- 100} 6,000,000|See text TO De AWE BIO los on a0 om 60 ce os cckteose 
First pk & d) 7% cum $3,000,000 redeemable at 120..| -.-- 100; 2,750,000\See text Feb 11913 1%|Guaranty Trust Co, N Y 
Second pref (p & d) 7% cumulative $750,000 (see text).-.| ---- 100 695,000\See text Feb 11913 1% do do 
Kings County Electric Light & Power—Stock $14,000,000_.| ---- 10vU; 10,000,000/8 in 1912; Q—M_ |Mch 1 1913 2% |Checks mailed 
First wren ye SF _ REE RRA SR a q.c| 1897 1,000; 2,500,000 5¢ iA & O/Oct 119 Equitable Trust Co 
Pur money sec by Edison stock &c (V 76. p 47)--Ce.c*| 1898 1,000} 5,176,000 6¢ A & O/Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now first) $10,000,000 ¢..G.c*; 1898 1,000; 4,275,000 4¢ \|J & J\Jan 11939 Guaranty Trust Co, N ¥ 
Debens $5.090.000 conv into stock beg Mch 1 1913..-_c° 1919 | 100 &c| See text. 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
do $5,000,000 do a eal c*| 1913 | 100 &c} See text 6 M & S8|\Mch 11925 do do 
(S $) Kresge Co—Common stock, $5,000,000.--.--.------- cece 100; 5,000,000) - ... 2...) - 2-2 on nr ee ele eee ne eee ence n eee 
Pref stock (p&d) 7% cum, $2,000,000......-..--------- eke 100; 1,950,000\See text ant BPO E AE, 8 Mis ses jwinsdne, wucccisce 
La Belle Iron Works—Common stock $10,000,000 auth _....| --.-- 100} 9,915,400|See text uar jJan 31°13 %4%%)|Checks mailed 
Preferred stock (p & d) 8% cum $10,000,000 authorized...) ._.. |..----.-- 9,915,400|\See text) Q—M (Dec 23°12 © oO oO 
First mortgage $2,500,000 gold redeemable (text) .....-.-- 1903 | 500 &c!| 1,964,500 g¢ J & D/|Dec 1 1923 Pittsburgh or Wheeling 
Lackawanna Steel—Common stock $60,000,000 authorized..| ..-- 100| 34,978,000|See text'See text'\Jan 31°13 1%/-....--.---2 2. eee 
Pref stock (p & d) 7% cum redeem at 115 $10,000,000____| ---- 100 1,000 7 GOP jcactbbete”: — lebansidns teas len cud adie 
First ergy old redeemable convertible (text)_._.F.c*;} 1903 1,000; 15,000,000 5¢ A & O/Apr 11923 Farmers’ L & Tr Co, N Y 
Ist con M $35, ,000 g red 105 aft Mch '15 conv. Un.xc*; 1910 | 100 &c| 10,000,00C 5¢ iM & S\Mch 1 1950 Union Trust Co, N Y 
Lack Iron & Steel Co Ist M (on Pa prop, V 76, p 385) _.--F| 1896 |..-.--.-- 1,775,006 5 F & A'\Feb 1 1926 Farmers L & Tr Co, N ¥ 
Debentures $10,000,000 g red par aft Mch '13 conv__N.xc*| 1910 1,000! 9,999,000 5¢ M & §SMch 11915 New York Trust Co, N Y 
Elisworth coll pur money bonds guar p & 1s f...._...-.- F| 1907 1,000 .900,000 5 J & J Jan 11927 Farmers’ L & Tr Co, N ¥ 












































(JULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
N. Y.) June 31 1911. ‘“‘The largest manufacturers of silk gloves in the 
world”’ (output between 10,000, and 11,000,000 pairs yearly); also manu- 
facturing lisle and woolen gloves, a silk and cotton-ribbed underwear, 
dress nets and veiling. Plants at Brooklyn and Amsterdam, N 


Sidney, N. Y., and Hornell, N. Y. . Manufacturing operations ma be 
a —— Lg Germany to France. V. 95, p. 1405. oO mortgage debt. 
™% . 


STOCK.—There must be reserved out of profits (before paying divi- 
dends on common stock) not less than $200,000 per ann. (cum.), of which 
at least $150,000 per ann. for cancellation of first pref. stock at or under 
120 and the remainder for “‘spectal surplus account’’ or redemption of 
first pref. stock. (2) No dividends in excess of 4% per ann. on common 
stock until ‘‘special surplus account’ equals $500, (3) No mortgage 
nor any stock prior or equal to first pref. stock, nor any bonds or notes 
maturing later than one year from date of issue, without consent of 75% of 
Ist pref. stock. (4) Not over $200,000 shall be expended for additions 
unless the net quick assets equal the par value of the first pref. stock out- 
standing plus such expenditure without consent of two-thirds of pref. stock. 
$750,000 common is reserved for conversion of 2d pref. V. 92, p. 1568. 


DIVIDENDS.—On Ist and 2d pref. 1%% quar. paid Aug. 1911 to 


Feb. 1913, incl. On com., 1% April 1 1912; July, 1%; Oct., 1%; 1913, 
Jan., 1%. 


sant tes cee for year ending Dec. 31 1912, in V. 96, p. 484, 


showed: Net profits, $!,191,578; approp’n for redemption of pref. stock, 
$161,751; special reserve account, $50,000; pref. divd., $248,733; com. 
div. (4%), $240,000; bal., sur., $491,094. 


OFFICERS.—Pres., Julius Kayser; V.-P., H. A. Taylor: Sec. & Treas., 
E.S. Bayer. Office, 45 E. 17th St., N. Y.—(V. 96, p. 484.) 


KEYSTONE TELEPHONE CO.—See issue June 29 1912, V. 96, p. 139. 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 
= lan in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 
uminating Co. of Brooklyn, thus uniting all the electric-lighting business 
in Brooklyn, N. Y. See V. 69, p- 177, 957; V. 70, p. 483; V. 80, p. 2216 
Rates voluntarily reduced July 1 1912, V. 94, p. 1452. 

SECURITIES .—tThe authorized stock was increased in 1905 from 
$5,000,000 to $10,000,000, and in Jan. 1913 increase was proposed to 
ae es | provide for convertible bonds. V.83, p. 1232; V. 84, p. 393; 

‘ , Dp. ’ 

The $5,176,000 purchase money bonds are secured by deposit of $5,000.- 

Edison stock in trust, by a 2d mtge. lien on the Kings County plant as 
now owned or hereafter acquired and by $1,000,000 cash guaranty fund to 
be invested in securities approved by the committee; see V. 67, p. 482, 1309. 
As to Edison Co’s con. mtge., see V. 67, p. 482, 842: V. 71, p. 493, 868 

The 6% 12-year debentures of 1910 are convertible into stock after 3 
from date of issue. V. 89, p. 922 : 90, p. 306, 1428. Of these, 
$4,000,000 have been issued. V. 92, p. 959, 1036, 1639; V. 94, p. 770. 
The stockholders on Nov. 26 1912 authorized an issue of $5,000,000 conver- 
tible 6% bonds, of which $2,500,000 are convertivle into stock at par after 
Mch. 1 1916 and until Mch. 1 1925; was offered to Mch. 1 1913 at par, 
payable 50% each Mch. 1 and June 2 1913 (or the second payment option- 
ally April 1 or May 11913). V. 95, p. 1685. 


DIVIDENDS.—June 1900 to Mch. 1903, 1%% quar.; since, 2% quar. 
EARNINGS.—For one manip, Satine Jan. 31: 


ears 


1 Month— Gross. et. Other Income. Charges. Bal., Sur 
| NES $529,603 $219,956 $4,677 $80,800 $143,833 
EE seek cei te tesa 498 ,977 218,286 4,259 72,520 150,861 

REPORT .—For cal. years, incl. Ed. Ill. Co. of Bklyn. (V. 94, p. 524): 

Gross Net Depre- _Bond Mé*éscel- Divs. Balance, 

ane Earnings. Earnings. ciation. —— lan’s. (8%). Surplus. 
ear— 

ote ee ORS 5,230,271 2,551,468 700,639 70,735 878.675 800,000 101,409 


4,783,278 2,460,205 605,377 66,337 810,202 800,000 178,289 
Em N. Brady; V.-P., N. F. Brady; . & Gen. Megr., W. W. 
Freeman; Sec., H. P. Erwin; Treas., . Atkinson. Office, 360 Pearl 
“ea N. Y.—(V. 94, p. 1452 95, p. 1275, 1476, 1687; V. 96, 


KNIC KERBOCKER ICE CO.OF CHICAGO.—See V. 96, p. 288. 
(S. S$.) KRESGE CO.—See pages 187. 


LA BELLE IRON WORKS.—ORGANIZATION .—Incorporated in West 
Virginia Dec. 3 1875. Owns plant at Steubenville, O., embracing 2 blast 
furnaces, open-hearth steel plant having 10 50-ton furnaces, a continuous 
universal mill, an 84-inch plate mill, a 72-inch plate mill, 1 skelp mill, 
2 jobbing mills, 8 sheet mills, 2 lap-weld pipe furnaces, 2 butt-weld pipe 
furnaces, coal and ore lands; also at Wheeling, W. Va., 2 skelp mills and 
cut-nail factory. V. 77, p. 1228, 1535, 1749; V. 80, p. 1365: V. 83, p. 627. 
In Feb. 1913 negotiations were said to be pending with the McKeesport 
tinplate plants, the Philadelphia Sheet & Tin Plate Co and the Washington 
Tin Plate Co. V. 96, p. 492. 


STOCK .—The stockholders on June 20 1912 authorized $10,000,000 8% 
cum. pref. stock, the same being distributed in Oct. 1912 as a 100% stock 
dividend on common stock. V. 94, p. 1387, 1569, 1768; V. 95, p. 1042. 


COM. DIVS. §’05. '06. 1907. 1908. 1909. 1910. 1911. 1912. 
Per cent.... ..14% 8 8 S 10 10 10 2%,2%,.2%.% 
vielkaae an 8% in stork: Aug. 08 33 Sina tag of st Ne a AE 
. divs. on com. stock, after readjustment, an. : 
on pref. 2% paid Dec. 23 1912. ahD 


BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par, 
beginning 1908; further amounts by lot atco’s. option at 105. V.77,p.1749. 


REPORT .—Report for year ending June 30 1911 in V. 93, p. 794. Net 
profits, $1,424.107: bond Interest. $131,955: cash dividends (10%), $991,515; 
met surp., fo S38. Pres., W Crawford; Sec., D. Westfall; 


reas., R. C. Kirk. Office, Wheeling, W. Va.—(V. 95, p. 1042, : 
1476, 1545; V. 96, p. 65, 206, 492.) \ Pp. 1042, 1406 


LACKAWANNA STEEL CO.—ORGANIZATION.—Incorporated in 
New York on Feb. 151902. The properties (see V. 77, p. 34; V. 74, p. 1142: 
V. 76, p. 161, 437; V. 80, p. 1916; V. 81, p. 1668; V. 84, p. 393, 510, 689: 
application to list, V. 90, p. 985) are: (1) Plant situated at Lackawanna, 
near Buffalo, N. Y., to manufacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 


7. 
; Vv. 





of about 1,150, tons of finished product per annum: (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 55,000,000 
tons of ore in sight; (3) 33.000 acres of bituminous coal lands (coal rights 
and in fee) in Pennsylvania; blast furnaces and coke ovens at and near 


Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall Iron Co., 
the first-named being leased, and about one-third of the stock of the Corn- 
wall & Lebanon RR. In 1906 acquired Ellsworth Coal Co., owning over 
16,000 acres of coal land. V. 83, p. 1593: V. 84, p. 269, 393. 
STOCK .—Of the $60,.000.000 of com. stock auth., $15,000,000 Is re- 
served toretireconvert. bonds V.76,.p.869. Pref.stock.see** Bonds” below. 
div. on com., 1%, paid Jan. 31 1913. V. 96, p. 206. 


BONDS.—tThe Ist aay 5s of 1903 are convertible into stock, $ for $, 
at holder’s option up to April 11915. V.77, p. 34; V. 76, p. 437. 

The stockholders on Feb. 15 1910 authorized, per plan in V. 90, p. 240, 
985: (1) a mostqnge to secure $35,000,000 40-year first consol.mtge. gold 
bonds, of which $15,000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for additional property and improvements; 
(2) $10,000,000 5-year 5% debentures, and (3) $10, ,000 7% cum. pref. 
stock, to convert the debentures at the option of the holders after March 1 
1912. The $10,000,000 first consol. mtge., Series A, bonds issued are con- 
vertible into common stock at par between March 1 1912 and March 1 1922. 

The new first consols will cover all the real estate and plant and all stocks 
and bonds or obligations of other corporations owned, including the stock 
of the Ellsworth Collieries Co., and all other property acquired by the lst 
consols. After the discharge of the first mtge. on the Ellsworth Collieries, 
the sinking fund under that mtge. will be continued for the benefit of the 
lst consols. Any of the bonds may be made convertible into com. stock 
on terms to be fixed by the directors. No further mtge. other than the first 
consol. mtge. can be put on the property while the debentures are out. 

The $1,775,000 Lackawanna [ron & Steel 30-vear 5s due Feb. 1 1926 
cover only property in Pennsylvania. V. 76, p. 385. 

The Elisworth Collieries Co. $6,000,000 s. f. purchase money bonds are 
guar.. prin. and int., by the Lackawanna Steel Co. V. 84, p. 393, 510. 


EARNINGS .—For 9 months ending Sept. 30 1912, gross income, $2,- 
455,817, agst. $2,406,297 in 1911: int., sinking fund, depreciation, &c., 
$2,434,787; balance, surplus, $21,030. V. 95, p. 969 


REPORT .—Year 1911, at length, in V. 94, p. 693, 708. In 1912, total 
income, $4,472,552, against $3,035,442 in 1911; int., deprec’n, &c., $3 
463,741; bal., sur., $1,008,811. 


OFFICERS.—Pres.. E. A. S. Clarke; V.-P., Moses Taylor: V.-P. & Gen. 
Mer., Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer; Treas., 
J. P. Higginson: Sec., F. F. Graham; Comp., L. W. Hesselman. Office at 
works near Buffalo, N. Y. 


DIRECTORS.—J. J. Albright, C. Ledyard Blair, E. A.S. Clarke, Warren 
Delano, B. S. Guinness, Adrian Iselin Jr., Samuel Mather, J. G. McCul- 
lough, Ogden Mills, Moses Taylor Pyne, John J. Mitchell, James Speyer, 
Moses Taylor, Stephen S. Palmer, Cornelius Vanderbilt, Wm. K. Vanderbilt 
Jr., Henry Walters, W. L. Brown, Horace E. Andrews, Edwin S. Marston, 
James A. Campbell.— V. 95, p. 114, 969; V. 96, p. 206, 492.) 


LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400,000 common 
stock held by the North American Co. was sold to a syndicate. V. 88, 
p. 1563; V. 76, p. 545, 922; V. 78, p. 1273; V. 80. Pp. 1 . Price of gas 
reduced on April 1 1911 to 80c. per 1,000 for the first 10,000 cu. ft. per 
month and 60c. for all gas consumed In excess of that amount. V. 92, p. 265. 
STOCK .—Pref. 5% cumulative, $2,500,000; common, $17,500,000 autn 
orized. Stockholders of both classes subscribed in 1911 for $1,000,000 new 
common stock at.110, the proceeds to retire the $1,000,000 coupon notes 
due Feb.11911. A dividend of 10% in com. stock was also pan April 6 
1911 on pref. as well as new common, galling for $1,200, , and so 
the common stock to $10,700,000. . 92, p. 265, 666. 

"09. "10. "Ll. 1912. 

Common ( 7 


'95-'07. "98. "99. ‘00-03. '04-"08. 
% ) 4y'ly 5y'ly 6 44 
In April 1911 a:10% div. in com. stock was paid on both com. and pref. 
BONDS.—See application to Stock Exchange in V. 49, p. 657. 
Of the refunding and extension 5s of 1904 ($20,000,000 authorized issue; 
Bankers Trust Co. of N. Y. and Mississippi Va'ley Trust Co. of St. Louis, 


trustees), .000,000 are reserved to refund the outstanding Ist M. bonds 
} ay 1919. See V. 78, p. 1273, 1395; V. 79, p. 1644; V. 80, p. 470; V. 83, 
p. 1169; V. 91, p- 1331; V. 92, p. 666; V. 93, p. 1195. 


PORT.—For year ending Dec. 31 1912, in V. 96, p. 484, showed: 
a... earnings, $4.444,498; net, after taxes, $2,305,396; depreciation, 
$266,217; fixed charges, $1,015,357; pref. div. S%). $125,000; com. div. 
7%), $749,000; bal., sur., 9,822. Pres., Chas. L. Holman; Sec. & 
reas., W. H. Whitton.—(V. 95, p. 240, 1125; V. 96, p. 422, 484.) 
LAKE SUPE 


BtOR CORPORATION (THE).—ORGANIZATION.—In- 
corporated in N.J. on May 19 1904 as successor, per plan V. 77, p. 1296, and 
V. 78, p. 1784, 909, of Consol. Lake Superior Co. Owns all the capita) 
stock of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. _Bounty on steel expired in 1911. V_ 92, p. 121. 
The plants include: Bessemer steel works and rail mill with capacity 
for producing about 1,590 tons of rails per day; 3 blast furn“ces of about 
950 tons daily capacity; six open-hearth furnaces of about 500 tons per 
day: Helen iron ore mincs; 257 miles of railroad completed and in operation 
and 161 miles under construction Nov. 1912: ore, freight and passenger 
steamships, nickel and copper mines and eme'ters, ferro-nickel roasting 
plant, sulphurous acid works, machine shops, forge, fron and brass foundry, 
car-building shops, water-works and electric-light plant, two electric street 
railways and ferry across St. Mary’s River. See also V. 79, p. 1026; V. 81, 
p. 977; V. 83, p. 1096; V. 88, p. 1004; V. 90, p. 1105; V. 93, p. 1195. Also 
owns 6,000 acres of West Virginia coal lands acquired in 1910. V 91, p. 848. 
In Jan. 1909 the Fleming syndicate acquired contro! and undertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065: V. 89, p. 916) 
The stockholders May 6 1910 approved a plan (V. 90, p. 1105, 1299) for 
financing the completion of the Algoma Central & Hudson Bay Ry., now 90 
miles in length, to a connection with the Canadian Pacific Ry. (then to ex- 
tend from Sault Ste. Marie to Hobon, Ont., 203 miles, with branches; total 
of all, 225 m.) $6,750,000 50-year 5% Ist mtge. redeemable gold bonds 
to be issued at $30.000 per mile, guar. bv the Lake Superior Cerporation, 
and $3,000,000 of the $10,000,000 Ist mtge. & collat. tr. 5s issued by the 
latter to be cnceled, reducing the amount outstanding to $7,000,000. The 
company also guarantees Algoma Central Terminals Ist M. 5% 50-year 
gold bonds due 1962, £500,000 sold ($5,000,000 present issue). V.95,p.1545. 
The stockholders in 1911 ratified a plan (1) for financing the completion of 
the Sudbury-Little Current section of the Algoma Eastern Ry., guaranteeing 
rincipal and interest of 50-year 5% gold bonds at $30,000 per mile, 
imited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie Pulp & Paper Co. to the Lake Superior Paper Co. V.92 
p. 529, 599, 466, 398. 265: V. 93, p. 232. 


STOCK.—<Auth. and issued, $40,000,000 in $100 shares. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value % Payable | and Maturity Dividends are Payable 
lede Gas Light—Common stock, $17.500.000 auth... Pass $1001$ eee nl es 16°48 feel ek oe 
“*Brete ae. oa ph ” Sabai ap Rae Se 100 ‘ee ae ge eee Men 11918 ite Bankers Tr Co, New York 
aR a SA RE ee c 4 ay ankers Tr Co, New Yor 
Refunding and Maas M $20,000,000 ¢ Ba and MStc*~_| 1904 1, 5¢ A & O/Apr 1 1934 do do 
e Su Corporation— First ‘and ‘col trust mtge gold _.| 1904 l, 2 J & DiJunel 1944 Bank of Mont, N Y, &¢e 
Income mortgage $3,000,000 gold___..............----- 1904 | 500 &c Up %\| Octl {Oct 1 1924 5% oe Oct 1 1912 
Algoma Steel Ist & ref M $30,000,000 g sf red ear c*} 1912; $ 5 3 A & O/Apr 1 1962 Bk Mont, NY, Mon &Lon 
Léhigh Coal & Navigation—Stock authorized $26,587 650. din in 1912) Q—F 28'\Feb 28 13, 2% | Office, Philadelphia 
First mtge canal 6.030 acres coal and 76 miles L &S RR... -F| 1864 Various 4% QO—J Julyl1il 14 do do 
First mtge gold Lehigh & Susq RR (V 64, p. 41) gold_FP.r| 1867 | Various 4¢ Q—F (Apr 11914 Office, Philadelphia 
Second mtge (first mtge Nant RR) W 65, p 367) gold__c*| 1867 | 500 &c 4¢ J15 & DiJune 15 1914 do do 
General mortgage for $15,000,000 ae wnnitCdenieswese P.r| 1884 1,000 4%¢| Q—F (May 1 1924 do do 
Fund and imp mtge $ 500,000 ern ee r "4 $2, ores 000) . PIP‘c *1898 1,000 4¢ J & JiJuly 11948 do do 
Collateral trust gold loan, $1.7 02% ..GuPxc!| 1910 1,000 4% eM & N'Nov 1 1930 do do 
Collat trust power loan $3, 000,000 0, red Re uP.c*| 1911 1,000 4% JI & D/Dec 1 1921 do do 
Lenich Yalhey Coal Sales Co Stock auth $10,000,000. ... NaF E- 50 textiSee text\Jan 20°13 2 24% inti n did ahiie otidn alate 
Lehigh & Wilkes-Barre Coal—Stock $10,000,000 authorized - a 50 oe Sk eee eee POs cewek thie cietionin 
Consol M gold maturing $2,500,000 every 5 years._._PeP.c*| 1910 1,000 4¢ J & Di\June fol 3m Liberty Nat Bank, N Y 
Liggett & | & Myers ommon stock $21,496,400_-_......-- nila 100 text 22 Mech 1 1913 3% Checks mailed 
ed stock (p & d) 7% cumulative $15, $55, So sande ait 100 text. Jan 2 1913, 1% do do 
aoe bonds (not mortar) $15,517,800 auth _.-G@.xe* &r*| 1911 50 &c 7<¢ A & OOct 1 1944 Guaranty Trust Co, N Y 
do do do 15,059 ‘600 auth._._.G.xc*&r*| 1911 50 &c 5¢ \F & AlAug 11951 do do 
Loose.Wiles Biscuit Co—I1st pref (p & d) 7% cum red 120__| ___- 100 ee ee OU Ue ESS) rer ee 
Second pref (p & d) 7% cum $2,000,000 conv into common); -.... 100 Sas « Gna. Tee Be a oe | hens dwccdet ccnmedsuction 


























BONDS.—As to Ist meertangs and coll. trust 5s of 1904 (reduced to $7,- 

o $5, “6 000), see Consolidated Lake Supe- 

. 1784, 1900: V. 8S, p. 1065; V. 90, p. 

3 rn a+ Bag! and helow. First dividend on ane 5%, Oct. 1 
1907 to 1909, none; 1910, 2 AA: 1911, 2%%; 1912 

In May 1912 it was arr consolidate the controlied com anies 
forming the steel group, A el Steel Co., Algoma Commercial Co., 
Algoma Iron Works, the Lake Superior Power Co., Cannelton Coal & 
Coke Co., &c., into the Algoma Steel Corporation, with $15,000,000 
and $10,000, 000 7% cum. pref. stock, all owned, the new co making a 
mortgage to secure an authorized issue of $30,000, 000 “first and refunding” 
mosseece 5% 50-year — fund gold bonds, dated April 1 1912, guaran- 

prin. and int., ke Superior Corporation. The immediate 

= ($13,500,000) She "wader written .in London to provide for im- 
rovements and extensions, retirement of $5,000,000 Lake Superior Corp. 
6% 3-year notes due April 1 1914 (called for payment Sept. 9 1912), and 

000,000 Lake Superior Iron & Steel Co. 
lontenane from Ma A 1912); of the remaining bonds $5, 
to retire the Lake rior C . lst 5s, balance to retire other short-term 
obligations of compan es me , and for other purposes. Bonds are subject 
to call as a whole at 105 on any interest date on 6 months’ notice, or for 
cum.sink.fd.of 1% yrly.on bondsthen outstanding. V.94,p. 1253, 1387, 
1569, 1697: V.95, p. 421, 1747. There are also $700,000 Cannelton Coal & 

rie ing M. ie bends. guar. as to int., dated July 1 1911, of which the re- 

mature $50,000 July 1 1912 and $583, 000 July 1 1950; 
age 3 int. J. & J., Fidelity Trust Co., Phila. . Dp. 874. 
ithe 4 ichigan Lake Superior Co., ama eg of whose stock is owned, is 
in receiver's hands; it has outstanding $ 000 Ist gold = due May 1 
1949 and $2,400,000 2d M. Ss (V. 83, 382, 1102; V. 86, 1526: ~~ 
B: 1482; . 88, p. 999: V. 90, p. 113, 1299: V. 91. p. 97. 9445, 1516: Vv 
3. Dp. 7 733; V. 96, p. 199. 

The Lake Superior Power Co. (substantial’y all of whose stock is owned) 
fame principal of $280,000 International Transit Co. Ist M. serial 

joa ibd os 5s dated July 1 1910, due $20, —_ a July 1 to 1925; now 

by Algoma Steel Corp. V. 92, hy . 93, p. 589. 

ay ~y Algoma Central & Hudson Bay Ry. aa Algoma & Eastern Ry. 
guaranteed bonds, see RR., also above. 

REPORT. —Report for year ending June 30 1912, in V. 95, 748, 
showed: Net income, $820,425; int., oe - , taxes, &c., $653,007: div. 
on income bonds, 5%, paid Oct. 1 1912, 000: bal., sur., $17.418. 

DIRECTORS.—Thomas J. Drummond ‘ont Montreal: J. Tatnall Lea, 
Philadelphia, and W. K. Whigham, London, and J. Frater Taylor, Sault 

Vice-Presidents); Thomas Gibson (Sec .), Toronto; Fred‘k McOwen, Phila.; 


3-year 6% notes due Feb. 1 1915 
are reserved 





Wei T. Terry Jr., H. Coppell and J. S. Dale, New York; D.C. Newton, 
Stavert. Montreal: ee Price, Quebec. A. . Chitty is Treasurer. 
ead office, Traders’ Bank Bldg., Toronto.—(V. 95, p. 1545, 1611.) 


» LANSTON MONOTYPE MACHINE CO.—See issue Oct. 1912. 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton, 
Pa., 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa., 
105 miles, with branches, 60 miles, and leases for 999 years Nesquehonin 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 
miles, of which 115 miles double track: but all these roads are leased for 
999 years from 1871 to Central of N. J. RR., rental belng 33 1-3% of gross 
eter ot with a minimum rental of $1,414.400. Delaware Division Canal 

or 99 years from 1866. vo May 1904 contre of fi. Lehigh & New 

ngland RR. was acquired. 78, 1785; 79, p. 2646. 

In Dec. 1911 the Lehigh vinsaiek Electric yo was formed to estab- 
lish a large power plant 10 miles west of Mauch Chunk, Pa., to cost about 

,000,000, so as to make use of the coal dust from the mines. See BONDS 

ow. V. 92, p. 729; V.93, p. 1671; V. 94, p. 1052, 1569.) 


STOCK .—The new woues ww will expire March 1 1915 (R. Dale Ben- 
son, Edw. Walter Clark, H. Earle Jr., George H. Frazier, Erskine 
Hewitt and Lewis A. Riley, trastess: Provident Life & Trust Co. of Phila., 
depositary), with power to sell at not 7 than ate MA et spares $17,296,700 
held in trust ctfs. listed yo Feb 1913. . 79, vee: V. 80. p. 166, 
602: V. 86, p. 1103: V. 87, 170; V. 351, 1486; o 90, p . 505, 562, 
1242, 1617. A 15% scrip dividend a 50. 862) was paid March 1 1911: 
V. 90, p. 55. Stockholders subscribed for $2,411,000 new Hoek at par in 
1911 to provide for $2,470,750 consol. 7s due June 1 1911. V. 92, p. 265. 
BON DS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles canal 
and 161 miles railroad; bonds are reserved e. retire 4: rior issues. For 


mitge. of 1898, see V. 67, p. 125; V. 70, p. 428: V. 81, p. 720; V. 84, p. 106 
intly _—" severally with Cent. RR. of N. J. uarantees $1,062,000 
Lehigh & Hud. Riyer Ry. gen. 5s, prin. and int. 67, Lgl 


Collateral trust 4%s dated Nov. 1 1910, see V. 91, p. 1098. 1388. 


The collateral trust 4% ower loan dated Dec. 1 1911) is secured by de- 
ra of 31,000,000 Lehig al & Nav. 7. 4 a Za | and $3,000,000 Lehigh 
~AKS & Electric Ist gold 5s. V.9 
my et "00. "O01. ’02. '03. "04. 05-08. °09. '10. *11. °12., 1913. 
Percent...(%5% 6 5 6 7 8y'ly 9 8 "3 8 a 
Also 15% in scrip March 1 1910. See stock above. V. 9U, p. 55. 


ANNUAL REPORT.—Report for 1911 was in V. ry p. 1052. Coal 


mined and marketed in 1912, : ,616,933 Sees: in 1911, 4,001 ,007 tonds. 
Year ending Dec. 31— 1912 1911. 1910. 1909. 





From railroads. __._._. $2,288, 99 $2,287,147 $2,285,253 2,278,055 
I 12, 8 22, "264 .18, 
Net profit on Lehigh Coal OT .579°310 2,023,357 1 698,276 1,227 ,656 
M IN Septic, 354,587 191,391 138,728 167,736 
Total receipts. ___ _-_- $4,209,880 $.594. 793 $4, ie. 521 33. 654,543 
Int., rentals, taxes, &c_ $1,521,624 $1, 3 $1,417,409 1,314 ‘32 21 
Dividends.._._._.___. 8)2, 124 ,636 (8)2, 028" 196 (8)1,931 744 Ot 813,976 
Balance, surplus. --__. 563 ,620 1,066,174 795,368 526,245 
Sinking Mc 2s eres: eee se Oe 068 152,686 
Deprec. on coal imp’ts__ 400 ,000 385,000 = 300,000 
es Warriner; V.-P., Rollin H. Wilbur: V-P. and Sec F 
Baker. " Office, 437 Chestnut St., Phila.—(V. 94, p. 820; V. 96, p. 499°) 


Lear VALLEY COAL SALES CO.—lIncorporated in New Jersey 
Jan, 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
eet or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
anies, and ships and markets the same under contract. Stock auth., 
10,000,000 (par $50), of which $6,060,800 has been issued, the remainder 
being reserved for future needs The Lehigh Valley RR. stockholders had 
the right to use the extra dividend paid them Feb. 26 1912 insubscrib- 
ing for the same, the subscription being underwritten. V. 94, p. 123, 282 
First div., 2%%, ae Oc. 21 1912; 1913, Jan., 24%. Pres., Geo. N. 
van V-Pres., — Evans; Sec., Wm. = Burton —(V. 94, p. 490; 
p 





LEHIGH & WILKES-BARRE COAL CO.—ORGANIZATION .—Org. in 
Pennsylvania Jan. wns in fee 12, 900 acres of coal and timber lands 
in Carbon, ee os Sohu — counties, Pa., estimated to contain 

,000,000 tons of merchantable coal; also has long-term leases on 2,800 
acres in Luzerne Co. Stock authorized, $10,000,000, of which Central RR. 
of N. J. on July 1 1912 owned $8,491, 150 (also $6, 669,000 of consol. 4s). 
Tonnage mined, 1911-12, 3,985 425; purchased, 686,529; ‘sold, 5,180,458. 


BONDS.—Of the consol. mtgeé. serial gold 4s ($20,000,000 auth. issue) 
$2. 500,000 mature every 5 years nning June 1 1915; $6,669,000 19" held 
by C. RR. of N. J. Sink. td. will provide for each series. V. 90, p. 

DIVIDENDS.—Dividends of 64% each were paid J. & D. from ‘7909 
to Dec. 1912, both inclusive. 


REPORT.—For K sd ending sue 30 1912, me nt 


Charge 
1911-12__-_- $18, 742. 624 $3.760.361 $1.274 390 
1910-1} 16.879.575 3.456.189 1.274.390 1,197,625 "984,174 
, Geo. F. Baer; Sec. and Treas., G. O. Waterman. Office, Reading 
Terminal. Pa. N. Y. office, 143 Liberty St.—(V. 95, p. 753, 817, 970.) 


LIGGETT & MYERS CO.—See page 187. 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 4 1912. Operates large factories in Boston, Chicago, St. Louis, Kan- 
sas City, Minneapolis, Omaha and Dallas. New Long Island City, N. Y., 
factory is to be completed by fall of 1913. V.96,p , 356. Also manu- 
factures candy in its factories at Boston, Kansas City and D 0 a 


817 
(13%). Bal.,Sur. 
rh *i97 ,625 $1,288,346 


On 
yr e-Ee is an unmatured mortgage on St. Louis real v. 
4 
gPRoor .—The first pref. stock is callable, all or any at 120 and 


accrued div., and will have a cum. sinking fund out o pak ss 
$75,000 yearly 1915 to 1919 and $150,000 yearly thereafter, after poring. a 
accrued divs. on first pref. Without consent of 75% of first pre ie 
dends can be paid on com. stock unless the net quick assets equal 50% of 
the first pref. stock, nor can there be any mortgage or debt maturing later 
than one year, or any stock with priority over vr equal to the first pref. 
stock. This stock, voting separately, willl elect one-third of the directors: 
The common stock is in a voting trust extending to May 8 
1917, but terminable by 75% interest of stockholders. V. 94, p. 1768. 
DIVIDENDS.—On first pref., 134% July and Oct. 1 1912 and Jan. 
1913; on 2d pret. ay: 2 1 wees, 213% (for 4 mos.); Nov. 1 1912, 130% 


1915. Feb., 1 
RNINGS sates oak the oe mos. ae Sept. 30 1912, $10,450,400, 


agst. Pesene’ 400 in 1911. SS. p. 2 
ORT. ay 7 to Dec. 7 Lee in V. 96, p. 356, 
Peat | bal., sur. after . dividends on ‘pref. 
stocks, $175. 041. In 1911, $11, 696, 461; net for a7. $531,377. 
Pres., - ‘Treas., J. Wiles a Kansas City, Mo.— 
(V. 94, Dp. “1330, 1768; V. 95, Dp. 940, 364, 1276; . 96, p. 65, 356.) 


(P.) LORILLARD CO.—See page 187. 


MACKAY COMPANIES (THE) .—ORGANIZATION.—A voluntary as- 
sociation formed under trust deed of Dec. 19 1903 and managed by seven 
trustees to be elected annually. Present trustees are: Clarence H. Mackay,, 
W. W. Cook, Geo. G. Ward, Edward C. Platt, M. W. Blackmar, George 
Clapperton (New York), Sir Edmund B. Osler (Toronto) and H. Vincent 
Meredith (Montreal). Owns entire $23,000,000 stock of Commercial Cable 
Co. and the entire capital stock of the Postal Telegraph Co.; also capital 
stock in other a telegraph <7 telephonecos.in United States, Canada 





and Europe. See V = aes: V . 85, p. 407; V.86, p. 476; V. 89, p. 848. 
Richts of stock, V. 84, 

DIVIDENDS.— ”{1908. 1906. ae to 1910. 1910 to Jan. 1913. 
On common.....-.-.-- % 2 3 4 yearly. 5 yearly (Q.-J.). 


ot ey .— Year ons. PS; , § 1913, ee Feb. 22. Divs. received 


$4,136, 9.030; ag div. i. om pret (4%), $2,000,000; div. on 
com. (5%). %) $2,009 =:s wo ge sur oO licy of Mackay Cos. is to ob- 
tain from nag em 5 money to meet divs. on its shares, all 


surplus mh ne ng ond “lett in their treasuries for extensions, development 4 
business and reserves. Office, 112 State St., Boston.—(V. 96, p. 


(THE) PANUPACTURERS LIGHT & HEAT So. PITTSBURGH.— 
ORGANIZATION .—Incorporated in to on Nov. 1899: re-incorporated 
April 21 1 ONeases 304-508 sores - lands. a 88, p. 503; V. 90, 
p. 1428; V. 92, p. 524; V. 91, p. 1633: 91, p. 217. 

STOCK .—Stockholders were permitted to subscribe up to Feb. 24 1913 
for $1,500,000 additional stock at par, payable Mch. 20 1913. V.96,p. 206. 


DIVS. (Ke 1904. 1905. 1906. 1907to 1910. 1911. 1912. 1913. 

Per cent _.| 6 6 6 6 None. % (Dec.) 3 Jan.,1% 
BON DS.—In 1911 entire floating debt was funded and - 1912 (to Sept. 1) 

$1,478,000 bonds were bought in. V. 93, p. 412, 232: V. 95, p. 547. 

The several bond issues. with the exception of that of Jan. 2 1900, are 
subject to call at premiums ranging from 2 to 6% on ang int. day on 30 
days’ notice. V. 95, p. 179, 

REPORT ‘oat calendar year 1911 in V. 94, 553. 
earnings, $5,919,421; net, $2,779,475; other inc., $37. 384; int., disct., &c. 
$324, 320; Ray (4%), $913, 750; deprec’ n, $705, 994; bal., sur. $872,795. 

oe eee —Pres., John E. Gill, Franklin, Pa.: Sec. and Asst. Treas. 


E. Seibert: Treas., G. W. Ratcliffe, Pittsburgh; a* -P., L. A. Meyran, 
Pitted —(V. 95, p. 547, 1125, 1749; V. 96, p. 206, 492.) 
MARQUETTE & BESSEMER DOCK & NAV. on —See page 187. 
MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A volun- 
tary association formed in Oct. 1902, per plan in V. 74, p. 1311. Operates 
Hy? by-product coke ovens at Everett, Mass. The gas there produced (over 
000-000 cubic feet daily) is enriched and distributed for consumption in 
seen through the Boston Consolidated Gas Co. The Massachusetts Gas 
Cos. owns $15,111,600 of the $15, ate 600  cagitel stock of the Consolidated 
Co. (no bonds issued): also the $17,500 capital stock of the reorganized 
New England Gas & Coke Co. In June te 1908 the Citizens’ Gas Light Co. 
of <a yt Mass., was acquired, and in May 1908 control of the Federal Coal 
oke Co. of Fairmont, W. Va. (now held by the subsidiary N. E. Coal & 
Coke Co.) 3 the ye named in in July 1910 ee. a portion of its coal lands for 


2 - 


In 1912, gross 


eT tte on . 91, p. 521, 1023; V. 88, 
1133 89, 4991. Slialng-scale’ gas law to continue 10 years from 
uly 1 “i906, Zz V. 82, July 1 1907 reduced price of gas to 80 
cents. Pa 1555. In tat the subsidiary New mae and Coal & Coke 
Co. we fw % of the $ Neem stock of the J. B. ., Coal Co. owning 
3. acres in West Vireinta > ms ee Oe = 
DIVIDENDS.— *" 7! 900. 1907 to 1910. 1911 to Feb. TOTS. 
On omnes PESOS eG ceage % > vearly. rearly. 


4y 
1,000,000 set aside for 4%, com. divs. Aug. 1912 to May 1913. 





168 


INDUSTRIAL STOCKS AND BONDS. 


[VoL. XcvI. 








MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Last Dividend 


Amount When Places Where Interest and 
Outstanding Payable | and Maturity 


Dividends are Payable 





d (P) Co—Common stock $15,155,600 
stock (p & d) 7% cum n 
os bonds s (not mortgage) § 


Mack oo ies (The) —Commo shares $00 
mmon 

Pret’ ( & a) 4% % cum $50. 000,000 auth red st 

Maguacturers Ligh Light t & Heat “Stock =. 000,000 (bonds text) 


$200,000 due $50,000 8, th 

ite ‘due yr a yrs to RA! thereatter $600,000 (red) .. 

M for payment by May 1 
“common stock 


p 

Sinking fund cold Fa Fe a Damiine «' at 105 
Debentures gold red 105 

Maxwell Motor Co—Common stock $11,000,000 
First pref (p & d) 7% cum from Jan 1913 red 105 

Second preferred (p & d) 6% non-cumulative 

Real estate mortgages 

me De ctmont Stores Co—Common stock $15 


50 auth_._G.xc*&r* 
,000 


) 7% cum redeem 125 (text) 3 250,00 
ergent a Linoty tock authorized 
gl rye eum ommon stock, $18,000,000.----- 
& d) 8% non-cum $12,000,000 - - RTA EN He 
ine lice and re ‘CONV mtge gold sink fd red 105-..-_- -G 
Mich State Telep— Pref 6 %cu (p &d) $4,000,000 red anyFebl- . 
Michigan Telephone first mortgage go id 
Michigan State Telephone lst mtge S10, 000,000 g__-_. OB 
Middle est Utilities Co—Pref stock, 6 








—— SC 


$ | Jan 2°13 Checks mailed ‘ 
° oO 
Guaranty Trust Co, N Y 
oO oO 
N Y, Canada and London 
do do 
Checks mailed 
Pittsburgh Un. Trust Co 
Pittsb, Colonial Trust Co 
Pittsb, Union Trust Co 
Old Neng Ae Tr Co, Boston 
Bos 


Old Colony Tr Co, Bost 





Checks mailed 4 
Oo oO 
Tribune Building, N Y 


Checks mailed 

Guaranty Trust Co, N Y 
N W Harris & Co,NY &B 
Mech 1 ‘13, 1% 

















BONDS.—The $6,000,000 4 %s of 1909 have a sinking fund of $120,000 
per annum ng og 5 years and $180,000 thereafter. No mortgage + prodge 
of assets ca made without equally are the bonds, V. SER: 
104, 161. In 1911 sold $4,000,000 4%%deb. V.93, p.1671;V. 94, p. 2 


REPORT .—Report for year ending June 30 apie. ++ ge oa. sheet (also 
earnings and bal. sheets ¢ constituent cos.), was - vV.9 it rte! 
divs. and int. received, $2,522,930; divs. on BAF oq (4%), $1,000,000; 
int. and exp., $436, 764; =. on com. stock ( MY, $1 “000,600; "ee Ren Gites 
$86,164; total undivided a of ali constituent cos., sur., $65,230. 
Latest monthly earnings, V. 95, p. 1749. 


OFFICERS.—Pres., C. Minot Weld; Treas., E. M. Richards; Sec., 
agg os Page. Office, Shawmut Bank Bldg., Boston. Old Colony Trust 

ee agent and registrar. 

Cong ES.—Charles Francis Adams 2d, Walter Cabot Baylies, Samuel 
Carr, Robert Clarence As dog Joseph Ballister Russell, Frederick Elmer 
Snow, Chas. Augustus Stone, James L. Richards, Christopher Minot Weld, 
Robert Winsor.—(V. 95, p. 79. 970, 1119, 1476, 1749.) 


MAXWELL ROTOR, CO.—ORGANIZATION .—Incorp. in Delaware 
Jan. 2 1913 as Standard Motor Co. (name changed shortly thereafter) as 
successor after eoduunio per plan V. 95, 1044, 1335, 1626) of the 
United States Motor Co., which owned the Maxwell-Briscoe Motor Co 
Tarrytown, N. Y.; Columbia Motor Car Co., Brush Runabout Co., Alden- 
eg Mfg. Co., Dayton Motor Car Co., ‘Courier Car poe A Gray Motor 
Mfg. Co. and Providence Engineering Wor V. 90, p. 
1177, 1494, 1618 1682; statement Sept. 1910, V. 91, p. «868. Output 
capacity was 53,000 automobiles per annum. The new com any also took 
— the Flanders Motor Co. of Detroit. V. 95, p. 1335. nder the plan 
the company received $3,000, new cash working capital (increasing 
the 800.000 assets to over $10, 000,000, and was relieved from all debt ($6,- 
funded and $5,100, ‘000 floating) except $164,540 of real estate 


OCK.—The first pref. stock is entitled to 7% cum. divs. from Jan. l 
1913 and subject to redemption at 105, with annual cash sinking fund begin- 
ning in hd equal to 1% of the first pref., payable out of the net profits 
before any dividends on the stock. 


All o t e three classes of stock will be vested in Charles H. Sabin, Harry 
rady (the number may be increased) and their suc- 
cessors, as voting trustees for not exceeding 5 years, subject to the termina- 
“=e of -_ trust at any time. 


Bronner and James ©. Brad 


RT .—Report of the old co. (compare V. 95, p 


. 1044) for year end- 
ing July 31 1911 was in V. 94, p. 553, 


showing: Net habs from operations 
the various sounpanes. gi 469. 266. Statement for 6 mos. ending Jan. 
3 1912, in V. PS ty wed sales of automobile mfg. plants, $9,045,- 
31 (against | és, os 920 Ly 6 mos. in 1910-11); sales non-automobile mfg. 
ants, $1, 56 (agst. $1,083,179); profits of U. 8S. Motor and mfg. 
ranches, S718 0 


ven al mpg Walter E. Flanders; Vice-Pres., Wm. F. 
Vice-Pres. and Treas., Carl Tucker, New 
Anthony. General office, Detroit, Mich. 
Rubber Bldg., Bway. and 58th St pul 96, D. “06. 42 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
in New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
St. Louis (o (opera king the ‘‘Famous’’), May Shoe & Clothing Co. of Denver, 
Colo., and y Co. of Cleveland, O. V.90,p.1617 =On Feb. 25 1911 ac- 
quired en cate stock ($1,000,000 each of common and pref.) of Wm. Barr 

ry Goods Co. of St. Louis. V.92,p.876. InJune 1912 purchased the en- 
tire stock of Boggs & Buhl bist BA store and dry goods business), 
Pittsburgh, Pa. In July 1912 purchased department store business of 
M. O’Neill & Co. of Akron, O. See below. V. 94, p. 1569; V. 95, p. 484. 


STOCK.—No mortgage or encumbrance can be placed without consent 
of 75% of each class of stock. A ‘‘special surplus account’’ of not less than 
3% of largest amount of pref. stock at any time outstanding is to be 
set aside Pte before any dividends are paid on the common stock, 
to be used to purchase and retire pref. stock at not over 125 (in the 
first three years the sum may be added to general surplus). No dividend 
shall be declared onthecommon stock until $250,000 is in the ' ‘special sur- 
plus account,’’ nor more than 4% in any one year until the ‘‘special surplus 
account‘: shall amount to $1,000,000. Stockholders voted June 27 1912 to 
increase the pref. stock from $5.000,000 to $8,250,000, the new stock, 
which was ee a ow offered to stockholders pro rata at par. 
V. 94, p. 1569, £198; V .9 . Div. on pref., 134%, paid wt 1 1910; 
1911 to Jan. 1913 (Q.-J. . First quar. div. on common, % 
Dec. 1 1911; 1912, "nah. 1%; June, 1%; Sept., 1%% Dec., 1 113, 


Mch., 1 4/0° 
909, showed: 





McGuire; 
Ris Comptroller, M. B. 
me jo hoedauarters, U. §. 


- REPORT .—For year ending Jan. 31 1912, in V. 94, 
Total net profits, .. 709,085; bal. for divs. (after deprec’n, ke.), $i, 449,414; 
ref. divs. (7%), $3 50,000; com. div. (1%), $150,000: special surplus acct., 

300,000; bal., surp., $649,414. 


Pres., David May. N. “3 office, 15 Broad St.—(V. 95, p. 484.) 


MERGENTHALER LINOTYPE. I ort for 1911-12,in V.95, p. 1204 
showed net, $2,738,522; divs. (15%) 19,760; bal., sur., $818, 762. 

In 1909 purchased control of OE ae Linotype & Machinery, Ltd., and 
Mergenthaler Setzmaschinen Fabrik. This will increase stock outstanding 
to $13,857,100; $12,798,500 issued Feb. 1913. V. 88, p. 509, 567, 948,689. 


DIVIDENDS— 11033 ’96. ’97. ’98-"00. ’O1. '02-"11. 1912. 
Per cent ................-.--|10% 16 16% 20 y'ly. 13% 15 yly. 3.3.3.6 


In 1912, Mch., June and Sept., 2%% and 4% extra.—(V. 95, p. 1204.) 
MEXICAN LIGHT’ & POWER CO.—(V. 94, p. 1623.) 


MEXICAN Jor CEM Co., LIM.—ORGANIZATION, &c.—Incorp. 
in Del. Feb. 1912. Holds 95% of outstanding stock of Mexico Petro- 
leum Co. of Gautornia and entire stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and Tuxpan Petroleum Co. Thus owns or controls 
550,000 acres, 75% owned in fee and the remainder under leases with an 
aggregate rental of less than $20,000 yearly. V.91, p. 1450; V. 94, p. 355. 
Petroleum Transport Co., V. 96, p. 206. 


STOCK .—The stockholders on Dec. 31 1912 authorized an increase in 
the common stock from $38,000,000 to $48,000,000. Of the new stock, 
not exceeding $6,250,000 is to be offered pro rata to stockholders of both 
classes, $4,500,000 of the stock (including in this the cash received from the 
sale of such portion as is subscribed by Mex. Petroleum Co. stockholders) to 
be offered to the holders of the Huasteca Petroleum Co. pipe-line partici- 

ation certfs. in the proportion of one unit of Fp egy certificates for 
$5 225 par value of common stock (or cash), and, if not taken, then $1,750,000 


of such stock will be available for the conversion of any further bonds of 


Series ‘‘A’’ and ‘‘C’’ that may be hereafter sold. The remainder of thestock 











will provide for future rinpnens by the issue of convertible obligations or 
otherwise, as required. V. 95, p. 1687. 


DIVIDENDS.—On pref., 3% om last 6 mos. of 1907 and full 8% yearly 
ag monthly) since to Jan. 1913; Apr., 1913, 2% (quar. On common, 
id? tae i ag and Feb. 1911. 1912, "May, Aug. and ov. (quar.), 1%; 

1, %- 


BONDS. © i 10-yr. conv. Ist lien & ref. 6s are limited to $12, rr 000. 
Issued, $1, wen! 000 series A ($700,000 additional in treasury), $1,9 0,000 
£400,000 terling) series B and $700,000 series C. Stockholders wers of- 
ered the right to subscribe at par up to Mch. 1 1913 for $505,000 series A 
and $1,240,000 series C bonds. V. 96, p. 206. The bonds of each series 
are convertible at option of holder into common stock between Oct. 1 1913 
and Apr. 1 1921, and up to 30 days prior to date of redemption, if called, 
“A” and “Oo” being convertible $ for $ and “‘B’’ on basis of $1,000 common 
stock per £200 sterling gy) $30 cash. Of the remaining bonds, ol. 765,000 
are reserved to retire the $1,060,000 Huasteca Petroleum 20-yr. Coast Pipe 
Line 6s due July 1 1919 and $705, 000 joint 20-yr. Huasteca Petroleum and 
Mexican Petroleum, Ltd., of Del. 6s, due Apr. 1 1928 (of which only $1,- 
000,000 and $328, 500, respectively, are in the hands of the public, the re- 
mainder being held by the consolidated cos. ), and the balance for not 
over five-sixths of the cost of ore a and capital expenditures. Each 
series has a separate sinking fun 94, p. 355. 


EARNINGS.—Consolidated net earnings for the 9 mos. ending Sept. 
30 1912 were $2,083,030; these are being increased each succeeding month 
by increasing deliveries, sales, &c. V.95, p. 1687. 


OFFICERS:—President, E. L. Doheny: Treasurer, Norman Bridge; Sec., 
00)’ Bennett. Office, Los Angeles, Cal.—(V. 95, p. 1687; V. 96, p. 206, 


MEXICAN TELEGRAPH.—See ‘“‘Section’’ of Oct. 1912. 


MICHIGAN STATE Se ao Ne CO.—O RGANIZATION .—Incor- 
porated in Michigan in 1904 (V. 75, 33, 1034). In 1910 om. Telep. & 
Teleg. Co. acquired most of che $3,500, 000 com. stock. 91, p. 218. 
In Aug. 1912 was authorized to purchase Home Telephone Co. of Detroit 
and 4 subsidiary cos. for about $3,500,000. V. 95, p. 484, 622. 


DIVIDENDS .— “a 1909. 1910. 1911 to Mch °12. Since 
Common stock 6 6% 7% per annum. 6 yrly 


BONDS.—Of the bonds, $285,000 are reserved to retire the old 5s due 
1917. V. 86, p. 921, 1103: V. 88, p. 380, 1005; V. 92, p. 600. 


REPORT.—Report for year ending Dec. 31 1911, in V. 94, p. 1315, 
showed: Gross, $4,605,069; net, $1,003,969; int., $516, 026: pref. av. (6%), 
$136,992; div. on com. stock 1% o), $242, 095; bal. .. Sur., $108,856. 

OFFICERS.—Pres., B. E. Sunny; V.-P. and Treas., A. Burt: Sec., 
W. I. Mizner. Office, Detroit. a 94, p. 13815, 1768; V. "95, p. 484, 622.) 


MIDDLE WEST UTILITIES CO.—A holding comprar incorporated 
by the Insull interests of Chicago in Delaware May 1912. Through operat- 
ing subsidiaries has purchased the public utilities of a large number of medium- 
sized communities in several States. The properties then controlled were 
said in Dec. 1912 to serve 140 communities with a total population of 
535,000, said properties. piencns 140 electric light and power (97 in IIl., 
16 in New England, 16 in Ind., 7 in Ky., 2in Mo. and 2 in Okla.), 19 gas, 
13 heating, 16 ice, 4 interurban vulbeune. 11 street railways and 16 water. 
V. aan p. 1746, 1545, 1406, 1040, 481; v. 94, p. 1627, 1253, 1189; V. 95, 
p. . 





Principal Coaenne oo sgh 


Central Ill. Public Service Co 
(see ‘‘Elec. Ry. Section’’) $6, 000,000 $5, 535. 500 ¥ 95,p.1744 
Inter-State Public Service Co_... 3,000,000 V.95, p. 680, 1745 
Kentucky Utilities Co 2,000, 000 5 000. 000 V.95,p.1745 
Illinois . i 458,000 2,000,000 V.95,p.1123,1331 
STOCK.—Common and 6 Beet , $12, 000,000 each; outstanding, com- 
mon, $7,000,000; pref., $5,0 Divs. paid on pref., 14% '-M. 
Financial Plan.—The company’s entire capitalization is represented by 
pref. and com. stock. The subsidiaries are independently financed by 
selling bonds on the Be erties they respectively operate, the junior securi- 
ties being retained by the Middle West Utilities Co. and representing its 
permanent equity in them 
Earnings 0 7. pore ghane ~ Year Preceding a Year 1913. Est. 


Chronicle Ref’nce. 


ual. 1913. ual. Est. 1913. 

Gross earns_-$3,894,812 $4°501-735 Sub.co.fixed chges.$817,326 $912,336 
Net from oper. 1,297,302 1,730,804) Divs. on stock not 

| ed 110,605 119,055 





Surplus applicable to dividends on stock of subsidiary 

companies held by Middle West Utilities Co__-_ __-_.$369,371 $699,413 
Proportion of fixed charges on bonds held by M.W.U.C. 71,180 121,180 
Int. & divs. on securities of other than sub. cos. held_._. 24,460 24,460 


Total earns. on securs. held by Mid. West Utilities Co_$465,011 $845,053 


DIRECTORS.—Samuel Insull (Prest.), Martin J. Insull, John F. Gil- 
christ and Frank J. Baker (Vice-Pres’ts), Edward J. Doyle, Louis A. Fer- 
uson, William A. Fox, John H. Gulick, Frank T. Hulswit, William J. 
Malotiey, Charles A. Munroe, F.S. Peabody, Edward P. Russell, Marshall 
Sampsell and Frederick Sargent Waite is Treas. and E. J. 
Doyle. ec’y.—(V. 95, p. 1545, 1746; V. 96, p. 487.) 


MILWAUKEE GAS LIGHT CO.—ORGANIZATION. —~Tnoseperased in 

. Has perpetual franchise. V.74,p.1199. V. 78, p. 2602; V. 83, p. 
Am. Lt. : Trac. ~ owns net cally entire stock through West. 

(V. 8&8, 752). 85, p. 164. BONDS.—$100,000 is reserved to 

take up $80, 000 Sitice Co. ‘5s due July 1 1920, subject to call, and the re- 

maining $1,908,000 can only be issued at par for 80% of the actual cost of 
extens. and improvem’ ts. See V. 78, p. 481, 1199; V. 79, p. 631; V.80,p.602. 


DIVIDENDS.—Not less than 6% reerty (J. & J.) paid for 45 years to 
July 1905 incl.; 1906, 644%; 1907, J ; Mc 1.95%; later divs. 
not made public. Year ending Sept. 30 908° adh $934, 310; int., $320,477; 
bal., sur., $613,833. Chairman, Emerson MeMillin.—(V. 91, D. 157.) 


(The) MINNEAPOLIS GENERAL BE RIC. ¥o- yA 
—Incorvorated in . 68, D. 77. DP. dior Ve SB. 
p. 173; V. 94, p 1516. ‘— toi2 Pall a ‘Go, (Nor. States eaes 
Co.) acquired  ractieally entire $4,375,000 stock. . 94, p. 1510, 1253. 

BONDS.—Of the 5s of 1904 ($8,000,000 “cool there are $7,930,000 
outstanding and $70,000 have been redeemed. Sinking fund, 1% of bonds 

» V 8. De 223; V. 86, p. 52; V. 87, p. 1536; V. 95, p. 180. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Fnterest un@ 
[For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
kee Gas-Li ye ke e g $10,000,000 red 110.._Ce| 1902 $1,000; $8,012,00 4¢ M & N/May 1 1927 J & W Seligman, N Y 
minnsastie Non bic “ts ns 066000 ed fi6-"--—-es| HOR | FOB oR MMM Ge ES Biber ties (See ots Meta, 
Minneapolis lec—1st M§$8,000,000 red 110_..--- Cx ,930,00C g rus oO, 
Mississip i Valley Gas & El rm oll tr bonds red 102 text__.| 1912 500 &c! 5,000,00C 5 M & N/May 1 1922 Ch cago (CC) & N Y (Gy 
Moline Plow o—Common stock $21,000,000 auth .......- thiniitials St: BE ecccccadlessbdedbehpeduonscoceleonnsssestéawmmecadnin 
is pres ole p & d) 7% cum $7 500,000 red text...____- sdinichate IG CE ons 0c cde]| mcahsbasbeehecpoancence|coesccesceubewnnenneel 
ref stock 6% non-cum $1,500,000_._.......-----__- oakiad 1a: SB SA ba atidtlipiamenalatunmerdankad nocleduoannnedianedcs canoe 
Mon aves Cons Coal & Coke—Pref 7% non-cum $10,000,000) ___- 50} 10,000,000\See text\J & J\Jan 25 1913 7%'|Checks mailed é 
rst mtge O Gon 000,000 gold eT fund (see text).UPi.c*| 1899 1,000; See text 6¢ A & O Oct 1 1949 Union Trust Co, Pittsb’h 
Oentifiontes of indebtedness due $200, ee 1902 5,000 890,000 5 & J July 11917 do do 
Montana y ower ommon stock $75, ,000 auth__-_ Nae aA BE De EE ano chahlo cnnne colgcnapedenadaes| 5+ ccscccceneob aso 
Pref (p & d) stock 7% red 120 after 3 years $25,000,000-_| _._- 100} 4,700,000) See text | Q—J_ |Jan 11913 5-6%|--....-------------.--- 
Butte Elec & P Ist M gs f due y’ly June 1Usm.c*| 1901 1,000} 4,283,000 5¢ J & D\Junel 1913-51 |U S Mtge & Tr Co, N ¥ 
Montana Power Transmission $750,000 g gu p & i call 105; 1903 | 500 &c 585,000 5¢ iF & A\Aug 1 1933 71 Broadway 
Madison River Power Ist M $5,000,000 ¢ gu p & i call 105) 1905 1,000} 2,433,000 5¢ iF & A/jFeb 11935 do 
Butte pad & Billings Cos joint M non-convert ........-- 1908 500 &c| 1,120,000 6g \J_ & D Junel 1934 Colum-Knick Tr Oo. NY 
United Mo River Power M gold s f_-__._.----..----.-. Ce} 1906 1,000 ab1,000,000 6¢ |\M & _8\Mch1 1936 Central Trust Co, Y 
Montreal Li vht. Heat & Bo wer-—Stock Blt ee daccoes as aati 100; 17,000, See text|) Q-—F (Feb 15 °13 2% — mailed 
First & co afl trust mtge $7,500,000 g red 105 since 1912-.c*| 1902 1,000} 6,862,00€ 4%¢e3 & JiJan 11932 pane | ’s off, Bank of 
Lachine mtge $4,000,000 gold s f red 105 after 10 years..c*| 1903 1,000! 3,255,C 5¢ |A & O/Apr 1 1933 Montreal or N Y Agcy 
Prov L, H & P 1st M g gu p &is fred 105 since t 1911| 1906 $&£| 1,470,000 5¢ \M & S Sept 1 1946 Y, Montreal & London 
Morris & Co—First mtge $25,000,000 gold red 103-._-FC. “+ 1909 1,000; 11,900,000 4% gi & J\July 1 1939 Bankers Tr Co,NY;&Chic 
Mountain States Telep & Teleg Co—Stock $50,000,000 auth_| ___- 100| 26,994,200|7 in 1912) Q—J 15\Jan 15 1913 1%)|.--...------ 
REPORT co to ear ending Dec. 31 Me gross, $1,734,546; net, after DIRECTORS.—Pres., John D. — ba mye mm Max Hebgen, 
taxes, $1,001,3 terest charges, ee yd ; bal. ae $628,793. For ew a Ee and Alfred Yarctaid, N. ay i harles aoe a abe, 
Oss, net, 12 int. ene, 24, 2; bal., sur., ra n as range, . eorge a ar. 
$525,303 54 $1, ribo, = saa - ss Chubb, Charles artin Clark, Charles A. Coffin, William E. Core 


Sir. M. Byllesby.—(V. 94, p. 1510 V. 95, p. 180, 424.) 


MISSISSIPPI VALLEY GAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 
velopment of electric. gas, railway and 9 age a tap a properties. Controls 
through stock Kite mci, J the a ville (Ky.) Gas Co., Louisville Lighting 
Co., the Geo. Fetter Lighting & Heating Co. and the eye Elec. Co. 
Is itself controlled by the Standard Gas & Electric Co., which guarantees 
prin. and int. of the $5,000,000 present issue of 10-y. 5% coll. trust bonds, 
secured by pledge of the securities acquired. V. 94, p. 1252, 1510. 








Sub.Co.Stk. Issued. Pledged. Sub.Co Sth. Issued. Pledged. 
T.oulsville Gas $3,600,000 $2,675,000) Louisv. Ltg 
‘Fetter’ Elec. (200.000 200, Saen. 00, aoe. 700 $884,500 
‘‘Campbell’’El. 50,000 50,000 Preferred _. 118,000 108,000 


BONDS.—Of the 10-year 5% coll. trust bonds ($10,000,000 auth. issue), 
$5,000,000 have been sold (at par, with bonus of 30% in stock of Standard 
Gas & Electric Co.), secured by the securities acquired; the remaining 
$5,000,000 can only be issued for 80% of the cost of additional 9 
The only underlying oa are $200. 000 Louisville Gas Co. 
due Apr. 1 1918 (V. 86. D 1347). and$ 3,121,000 Louisville Fe Co. 
lst M. 5s, due Apr. 1 1953 Ww 79, p. 2799), and $99, 000 Louisville Ltg. Co. 
convertible 6s due Feb. 1 1940, of which the Gas Co. owns $624,000 and the 
Miss. Val. Co. owns $361,000 pal 94, p. 1630; V.-95, p. 300.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


MOLINE PLOW CO.—ORGANIZATION .—Incorporated in Illinois 
in 1870; business established in 1870; large manufacturers of agricultural 
implements. See list of principal plants and products in V. 96, p. 290. 
No bonded debt. 


STOCK.—Common stock auth., $21,000,000; outstanding, $9,000,000. 
The first pref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 195 (on dissolution at 110) and accumulated divs. First 
pref. stock is entitled to a majority of board in case of 6 mos.’ default on 
any quar. div. thereon, or of failure for one year to have net quick assets 
1.4 times the amount of Ist pref. No mortgage thereafter without consent 
of 75% of the first pref., and no first pref. beyond $7,500,000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no voting 
power. V. 96, p. 290. 


EARNINGS.—Sales for year ending June 30 1912, $10,190,840; average 
annual net earnings for 3 years ending June 30 1912, $1,434,797; div. on 











lst jo ee. calls for $525,000 yearly. 
Co.'s Business in Agricul. Implements—Sales for Yr. end. June 30. | 
204-95. 1904-05. 1909-10 1910-11. 1911-12. "12-"13 est. | 


$1,644,549 $6,469,744 $12,373,309 $10,880,193 $10,190,840 $13,500,000 

Sales for 1910-11 and 1911-12 were curtailed by drought. Bounteous 
crops in 1912 insure normal trade in 1912-13. The binder plant just ac- 
quired is expected to add largely to the business. 


DIRECTORS (AND OFFICERS) .—G. A. Stephens, Pres.; F. G. Allen, 
.-Pres.; R. Stephens, Sec.; C. A. Banister, Treas.; L. C. Blanding, 
Asst. Sec. -- ©. Barber, Gen. Sales Megr., and G. H. Huntoon.—(V. 9 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(‘‘River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal traffic to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges 
and coal elevators, &c. Owned 30, 10665 acres of a, exclusive of er 


ak gone) concerns. Vv. 69. D. . p. 876, 9: V. 74 
TE, . 78, p. 1278; V. 84, .155. On "Sent. 30 1911 sold to the 
rick Goke Co. about 8, 988 | AR of coal rights for $7,639, . 


i B. being made in 35-yr. lst M. - 7 bonds yous on the he property and 


guaranteed by the Steel Corp. V. 92, +P: 1569; V. 93, p. 474 
In Sept. 1903 the Pitts. Coal Co. purchased $15, 000, of the $20,000,000 
com. and $2,500,000 of the $10,000,000 pref. stock at $15 and $45 per $50 


share, respectively. The Pittsburgh Company offered in 1911 to give in ex- 
change for the com. an equal amount of its common, and for y le 80% 
in oy Whee? 5% debenture bonds, dated J The Fe l Cth $18. 762 common 
one 99, 00 pref. stock was owned D . 93, D. 232, 942, 
102 vy p. 630, 774, 1297, 1750 

"12. 1912. 


=o DIVS.— f'06. Jan. ’07. July 07 to ’’08.°09. °10. *11. 
Since 1905 (%)-.-.11.94 4% 7 yearly (J&J) 1% VU 2 4 Jan.,7 


BONDS.—A sinking fund of 5c. per ton of 1 %-inch coal mined and 
shipped retires bonds annually about Dec. 1 if purchasable at a reasonable 
price; to Nov. 1912 $2,676,000 were canceled. but abont $7,000,000 addi- 
tional were retired from proceeds of 7 to the U. Steel Corp. and are 
in the re-investment fund. See above. V. 93, p. 942. Wotericuiss fund in 
hands of trustees Oct. 31 1912, $8,614,529. 


REPORT for year ending Oct. 31 1912, with bal. sheet, was in V. 96, 
Pp. 282, showing profits after marge. $708. 539; dividends (7%), $700, 000: 

alance, surplus, $8,539. Pres., n A. Donaldson; ., W. Hamilton 
Brunt; Sec., F. J. Le Moyne, Pittsburgh. Pa.—(V. 96, D. . 207, 282.) 


MONTANA POWER CO.—ORGANIZATION .—Incorporated in New 
Jersey Oct. 26 1912 as a consolidation, per plan V. 94, p. 1335, of the Butte 
Electric & Power Co. (see ‘‘Section’’ of Oct. 1912), Missouri River Electric 
& Power Co., Madison River Power and Billings & Eastern Mont. Power Co. 

As to allied Great Falls Power Co., see separate statement. 


STOCK.—Of the common stock, $27,134,090 is outstanding. 
p. 1611, 1687. 


BONDS.—Of Butte El. & Power Co. Ist 5s, $25,000 mature yearly 
to 1930, inclusive, $320,000 in 1931 and balance, uy Be further amounts 
issuable, yi mature in 1951. V. 80, p. 713; V. 73, p. 139; V. 82, 1441; 

. 88, at adison River guar. bonds, see V. 81, p. 615, 045; v. 
si, ani 87, p. 1482; V. 90, p. 113. Transmission 5s, V. 81, p. 615; 


ri ain of the underlying old bonds has been purchased by the 
company. 

REPORT .—Of Butte El. & Power Co. for 1912: Gross, $1,695,263; net, 
after taxes, $1,017,663; © x’ income, $159,599; int. on bonds, &c., 6 
311; bal., sur., $670, . The net earnings of Missouri River Elec. 
Power Co were 360938. 


V. 95, 


& 





Marcus Daly, Sydney Z. Mitchell, Charles H. Sabin, all of New Yorkt 
W. K. Whigham, London; Thos. F. Cole, Duluth, Minn.; J. G. Schmi 
lapp. Otnrianati: ‘Elliott Wadsworth, Boston. — ‘John G. Morony, and 

iliam D. Thornton, eT Mont. Kroyer; Treas., P. E. 
Bisland, 71 Broadway, N. Y pau 95, “4 ec 611, * 1687) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION .—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs; also two 
hydraulic stations for generation = electricity. in operation in the fall of 

3, to have a capacity of 28,000 h. p., viz., one hydraulic plant, Lachine, 
Que.., and one at Chambly, Que. Controls ‘output for island of Montreal 
of Shawinigan Water Power Co., also the output of the Provincial Light 
Heat & Power Co., which has built a 15,000 eF plant on Sa Soulan a 
Canal to develop the surplus waters thereof. 83. p. 216; oe Ps Fi 
Properties owned, see V. 74, p. 580: V. 75. p. o38 P56 Dp. 93 3 : * 
2456. Shawinigan Water & Power uty owns $500, 500° stock. V. 0. D. 880 

In Feb. 1912 the control of the Cedar Rapids Mfg. & Power Co. of Mont- 
real was purchased by the Montreal company. and ge ee & 


Power Co. V. 94, p. 634; V. 95, p. 50; V. 96, p. 64, 290, 4 
DIVIDENDS.— } ’01-"05. '06. '07. ’0O8. °09. "10. ‘11. 12, 1913. 
Per 006... -ca5 chou 4y’ly. 4%5% 6 6% 7 8 8% 2%.-.-:- 


SECURITIES.—Royal Trust Co., Montreal, is trustee of both mtges. 

Of the 4 ¥s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523,000 for improvements. The unissued Lachine 
bonds are reserved, , to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $279,000. List of ‘a es bonds and 
description of mortgages, V. 74, p. 580; V. 75, p. 238; V. 76, p. 923. The 
$1,470,000 Provincial L., H. & P. 5s are guaranteed, Dp. & i. V. 88, p. 380. 


REPORT.—Report for year end. Apr. 30 1912 wan. = V. 94, Pe gg * 


Year— Gross. Net. Interest. dends. Su 
1911-12. ..$4,969,255 $2,844,016 $485,747 (8%) $1, 360,000 73998, 269 
1910-11... 4,404,127 2,576,340 472,051 (7%) 1,275,000 829,289 


OFFICERS.—Pres., Herbert S. Holt: V.-P., 
Treas., J. S. Norris ml, 94, p. 634, 1510, 1693: 


MORRIS & CO. (PACKERS).—ORGANIZATION.—Incorp. in Maine 
Oct. 16 1903. Owns packing houses, refineries, &c., at Chicago, at Union 
Stock Yards; East St. Louis, at Nat. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., and Oklahoma City, Okla., embracing 129 acres of land. 
Daily killing capacity, Oct. 1910, cattle, 8.000; sheep, 9,000; hogs. 25,000. 
Also acquired plants at Omaha and So. Omaha, Neb., St. Joseph. Mo., and 
Denver, Colo., from Nat. Packing Co.in 1912. V. 95, 0. 547; V.91,p.1510. 


STOCK.—Auth. and issued, $3,000,000; par, $100. 


BONDS.—Auth. issue of $25,000,000, secured by mortgages to the First. 
Trust & Savings Bank and Emile K. Boisot of Chicago and the Mercantile 
Trust Co. of St. Louis, as trustees; $11,900,000 are outstanding; $600,000 
bonds have been purchased for the sinking fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as real 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, beginning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1.6% (or $200, 000) of the amount of bonds. 


delivered, not including any canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 
)t 
1911-12. 1910-11. ves Yana mas Tai 


REPORT .—For year ending Nov. 2 1912 (V. 96, p. 281 
$ $ 
Total income. _.4,080,971 3,109,705 | Total charges_ _.2,268,318 2,072,959 
Deduct— Net earnings___1,812,653 1,036,746 
Int. on loans. 366,556 315,014|Less—Divs. paid 180,000 180,000" 
Int. on bonds_ 


Admin. exps-- 
Taxes,ins. &c_ 


ee Forget; Sec.- 
. 95, p. 114, 364.) 








402, 766 ©6391 ,993 Balance, surp.1,632,653 
Directors: Ira N. Morris, L. H. Heymat neg Chas. E. pays. Henry M. 
Wolf, Edward Morris (Pres. & Treas.) . Wilson (V.- . & Asst.Sec. ), 
C.M. Macfarlane (Sec. & Asst. Treas.) a w OB. p. 547; v. 96, p. 281.) 


MOUNTAIN STATES TELEPHONE & TELEGRAPH CO.—OR- 
GANIZATION .—Operates over approximately 660,000 square miles, incl. 
Colorado, Utah, Idaho, Montana, yoming, New Mexico a “ pare of 
Texas and Arizona. Subscribers Dec 31 1912, 184,668. V. 474, 
412,290. Amer. Telep. & Teleg. Co. owned $13,669, 600 of the $30, 370. 900: 
stock outstanding Oct. 311911. V. 93, p. 1195. No bonds. First div. 7” 
covering 2 1-3 mos., 1.36% (7% yearly rate), paid Oct.15 1911; 1912,7% 
(Q.J.); 1913, Jan., 4%. 

REPORT —Renoxt for cal. year 1911 was in V. P: 628. In 1912, 
ts 205 $6. 844,576; net, $2,513,371; divs. (7%), $i. 58 334; bal., sur.,. 
B. Field Jr.; Sec., J. E. Mac- 


nk | E. B. Field; V.-P. and Treas., E. 
donald. Office, co Colo.—(V. 94, D. 565, 628; V. 95, p. 753.) 


MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NATIONAL BIseuiT .—Incorp. under laws of oF J.in 1898.—V. 66, p. 


856,747 


288, 901; V. 71, p. 545; V. 77, p. 92; V. 80, p. 870: V. 91,p.876; V. 93, p. 669. 
DIVIDENDS.— ____} '00-’05. 06. ‘07. ’08. '09. °10. ‘11. "12. 1913. 
Common, BEE. = nf 4 y'ly 4 as § 5% 6 6% 7 %,1%,- 

eC a ek ake 1 ee 2 


ANNUAL REPORT.—Report for a endi Jan. 31 1913 (V. 96, p> 
485) showed: Net profits, $4,539, ois: apes divs. (7%), $1,736,315; on com: 
(7%), $2,046,520; bal., sur., $756 


DIRECTORS.—A. W. Green Ag ), John D. Richardson (lst V.-P.)>; 
T. S. Ollive (2d V.-P.), F. A. Kennedy, Wm. H. Moore, L. D. Dozier. 
H.J. Evans, F. L. Hine, S.S. Marvin, F. M. Peters, N. B. Ream, J.B. Vre- 
sen Seren. H. M. Hanna, S.A. Sears, Joseph W. O ~~ “ss & Treas. is 

E. Bugbee: Asst. Treas.. Se i Fe Higinbotham: 3 W. Waller. 
Oitice, 15th St., 9th and 10th aves., N. Y.—(V. 94, p. V565, 628, 693.) 


NATIONAL CARBON CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 16 1899, V. 68, p. 85, 130. Divs. on pref., 1899, 3 
to Feb. 1913,1%% quarterly. Dividend on common, 1905, 3% (J. 
1906 to July 1909, 4% ray (Q.-J.); Oct. 1909, 1% %: 1910 to Jan. 1913, 6% 
{9 J .). and in Nov. 10 15% extra W. P wags p. ssl). Report for year ‘end. 

31 1911, with bal, sheet, 4. Ps 552. In 1912: Net 
$13 261 ,203; divs. on pref. , $3 15,000: rR, (6%) on com., $330,000. de 


rec a, 
$306, 909; written o , $9,184; bal., aoe 


surp., $250,110. Pres., James 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. xXcvI. 








MISCELLANEOUS COMPANIES 


Date Par 
{For abbreviations, &c., see notes on first page] Bonds 


Value 


Amount 


Rate 
Outstanding 


% 


When 
Payable 


Last Dividend 


Places Where Interest and 
and Maturity 


Dividends are Payable 





Mt Vernon-Woodberry Cotton Ducts Co—See International Cot ton Mi 

National Biecult—-Commen stock $ est Seen 

Me as to dividends) 7% cum §: 25,000,000 ne fee 
mmon stoc 

7 d) stock 7% non-cumulative $400,000. 


(p 
ional A KS. & Stamping—Common stock $20, 000,000 
Natiete ead vane k (p & rie ie semen ys, $10,000 000 
Rotter lst ¥"¥: ame sin tex 


National Fireproofing—Co ok 34 4,500 past, 9 5-00-50 est 
a n mmon s 
So rerred rred stock 7% non-cumulative 
ist M and collat tr gold due $125,000 yrly red 102 % UPic* 

National Lead Co—Stock common $25,000,000 authorized _-. 
tum $2 ,000, 000 red since 1910-- 

000,000 
k $12, 527.575 
New tral 10 ,000(V66, 901,1140;V64,p515) 
New England Cotton Yarn—Com stook $3,960,000. 

Pref PE, non-cum (red 1 

First mtge $ gold s f subj to call at 110_---NB.c* 
New Easiand Telephone: & & sheen once $50,000,000-_. 

Bonds Series O30 eacb not subject to call_- 


1909 


1912 

















13, 
First mortgage $3,000,000 gold convertible text Ce 
New York Dock—Preferred stock 5% non-cum (text) _.Usm 
First mortgage $13, “yt 000 gold call at 105 
ew York & inet River Gas Co—New York Edison Co—See C onsol d 
ew York Gas, Electric Light, Heat & Power—See Consolid ated G as Co 
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- V.-P., Sec. and Treas., H. E. Hackenberg; V.-P. one Gen. Mer., Se 
. Main office, Cleveland.—(V. 91, p. 1331; V. 92, p. 524; V ay 


NATIONAL ENAMELING & STAMPING 1 egeeleernilag eg’ Sue 47 
Incorporated in New Jersey on Jan. 21 1899. See prospectus in V. Me 
187, and official statement in V. 76, p. 1405: V. 77, p. 408: V. 8&2, 755. 
Div. on pref., 1899 to Sept.30 1912, 7% yrly. (quar.);1%% declared od payable 
on Sept. 30 and Dec. 31 1912. Oncom., 1902 to "04, tb rly 100 
aus: one Jul uly» 44% each; none since ra Jan. 1913; V 17. Decision 
Dec 81, p. 215: V. 82, p. 755 : V. 83, D. 

aearnd DS .— Will be subject to annual drawings at 105%, amounts increas- 
ang 7riy from $108,000 to $263,000. See V. 88, p. 1502; V . 90, p. 170. 

cal year changed to end Dec. 31. 

REPORT for year end. June 30 1911 wasin V 93, p 588, showing net, 

te! SO? }; int. on bonds, $178,167; sink. fund codareen. $114, 000; miscell., 

div. on pref. stock (7%). $598,262; bal., sur., $171, 157: total 
ae Say $1,556,301, and $1,500,000 general reserve account. Chairman, 
Fredk. G. Niedringhaus; Pres., F. A. W. Kieckhefer: Sec., Wm. H. Mat- 
thal: Treas., A. M. Steinhardt. N. Y. office, 303 oo 5th Ave.—(V. 90, 
p. 170: V. 91. p. 399. 461: V. 92. p. 466: V. 93. p. 588: V. 94, p. 1452.) 


NATIONAL PREP ROOFING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 29 
plants adjacent to various cities between Boston and Chicago, about 5,000 
acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
corte. 79 Or 06 it ee ad a bull ding blocks. &¢. gn 53 owned, 

. 94, p 

7, J Li Mg ory: ecemate to acqu uire control < the — oe Ravtere Clay Prod- 
ucts Co., owning properties at South River, N V. aeR: 495), increasing 
the outcut about 100,000 tons yearly. V. ‘94, D. 68, 10 Vv. 95, p. 52. 

BONDS.—The <2 and ae 3 aanets, over all other liabilities, shall 
never be less than $ . 82, 1104. 

The stockholders * u iy 25 19 1912 sathevies an issue of $2,500,000 refunding 
bonds maturing $125, yearly, of which $1,000,000 were used to retire 
the outstanding bonds and the remainder to provide for the purchase of the 
Great Eastern Clay Co. and a one-half interest in the Nat. Fireproofing Co. 
of Canada, and to Barthes ree capital and for improvements. V. 9 
Dp. seed V.95, p. 5 

— "00. "01. ’02. al ’05. 


as ¥- @- }. yin 12. 


1913. 
4 yrly , 
} 3 6 0 


DIV 
Pref. Rift ree Gas. ee” ey" 


“ae (erotu SH 8 £5 0 G 


ORT .—Report for cal. year 1911, in V. 94, 766, net earni 
$436 O71: reserve, $100,000; pref. div. (4%), $316, 030: 'bal., sur., $20,051 


DIRECTORS.—D. F. Henry (Chairman), W. D. Heary (Pres.), R. w. 
oo Henry M. Keasbey and E. V. Johnson (Vice-Presidents) , John 

R. rose. W.A. nee James J. Booth, John H. Jones, T. Hart Given. 
Hay W ker Jr., ay © Stone, E. H. Straub and J. B. Finley. Treas. is 
J.P. Robbins wey G. Jones is Sec.—(V. 95. p. 424, 893, 1043.) 


NATIONAL LEAD COMPANY.—ORGANIZATION.—Organized under 
the laws of New Jersey on Dec. 7 1891. It controls extensive plants in 
different States for manufacture of white lead, &c. : D. . Also 
United Lead Co. (V. 84, p. 697, _ Magnus —. Co. (V. 84, p. 452), 
U.S. Cartridge Co. of Lowell (V. 0, p. 631; V. 94, p. 824), and Matheson 
Lead Co. (V.95, p.115); ere BD g have outstanding Pst ,000, 000 5% bonds. 


STOCK. coe pref. is subject to call at not less than par. V. 60, p. 349; 


V. 88, p. 
96. "97. '98-"00. *01-"05. '06. '07. °08. 


DIVS.— 
10 QO tLy’ly. 0 2 4% 5 


’09.°10. °11. 1912. 
Common... 5 


4% 3 %.%.%.% 

ANNUAL REPORT.—The annual report for 1911, in V. 94, p. 824, 
showed: Net earnings, $2,447.347: divs. on pref., $1, 705, 732: div. on com., 
3%, $619,662; bal. for year, surplus, $121,953. Total surplus Dec. 31 1911, 
$4,991,581. In 1919, net earnings, $2,598,203. 


DIRECTORS.—W. W. Lawrence (Pres.), G. O. Carpenter, R. P. Rowe 
and E. J. Cornish (Vice-Presidents), E. F. Beale, R. R. Colgate, E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortmeyer, Fred M. Car- 
ter, Dorsey, A. 7 Meier, W. N. Ta ylor, J. R. Wettstein. Sec. is 
Charles Davison; Treas., M. D. Cole. N. Y. office, 111 B’way.—(V. 92, 
p. 722° V. 94. p. 824: V. 95. ov. 115.) 


NATIONAL SUGAR REFINING OF NEW JERSEY. —Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery. Long Island City, the emenn acer refinery, 
Bronokivn. N. Y., and the National refinery, Yonkers Y. American 
Sugar Refining Co. owned $5,128,200 of the stock, ay in Fob. oe offered 
$5,000,000 of the same to its stockholders. V. 91, . 1577; V. 92, p. 1377; 
V.93, p. 535. The lower Court, having held invalid the eames ‘of the 
$10, 000, 000 old com. stock to the late O. Havemeyer, that stock was 
retired, ‘and the $10,000, rigs old pref. stock coned for payment on Jan. 2 
ie and replaced by $10,000,000 new com. stoc V. 95, p. 1276, 1406; 

« 326, 666, he ve 95. Pp 115, 424, 1396. 1406. The capacity is 
14.000 bls. dai ly. , 70, 10 Be VW. ahs De Oa 77, p. 1877. Divs. 
on old fose't in 1803 O..5. ), paid Oct. 1900 to Jan. 1913, incl.: divs. on old 
com., 68 a ans 15% in 1904. No bonds. Balance sheet Dec. 31 
bes” v.88 Hr Blinke. ‘New directs Je 3, 1910, V 90, > i70 ner OS: 

eo. inke. ew ectors Jan _— 
p. 1406; V. 96, p. 365, 419.) £1 


NATIONAL TRANSIT CO.—See pages 187. 


NEW CENTRAL COAL (MD.) > eeecoerated 3 in pfarviand: re-incorpor- 
ated in West Va. in June 1911. V. 92, Dp. 1569; 5. Owns coal 
= in Allegheny County, Md. V. 66, - 901, 1140. 2 64 64, p. 515. 


VS.J’98. "99. 00. "OL. 02. "O38. ‘Ot. ’ ’ ’ ’ 9 


0 0 4 
New York office, i7 Battery Place.—(V. 92, p. 1569: v §3. 4. ” 875.) 


NEW ENGLAND COTTON YARN.—A consolidation of 9 yarn mills ¢ 
New Bedford, Fall River and Taunton. . 69, p. 28, 81, ag V. 70, 
587. 1294. Total, + ,000 spindles. V. 71. p. 345: Vv. 73, 443: V. si. 
p. 617, 1608: V. 88, 724. Now a Massachusetts serperaiike. V.77, 
2161. The RAP oP, Ald. in Feb. 1913 approved the cancellation of ‘the 
99-year lease (from Nov. 1909) to the Union Mills on the agreement that the 
company shall receive from the Union Mills $500,000 cash and also the 

-# ,000 4% cum. first pref. stock of the proposed successor of the Union 

ills, said stock to be held for the payment of the liabilities of the Union 

Mills, which are to be assumed, and for the payment of other cureent a 

tenor she a +4 Bagiond company ($3,500,000 as of Nov. 30 1912). V. 96, 
. p 

Pres., C. Minot Weld, Boston, Mass.—(V. 91, p. 1315; V. 96, p. 290.) 





NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 
a telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1911 
it had 324,580 stations in all, against 293,725 in 1910. Of stock, 58% 
is owned by American Telephone & aa ae (Bell) Co. V.70, p. 40 
Reduction of rates in Boston and vicinity, V. 91, p. 592. . 


STOCK.—Stockholders subscribed for $3,917,800 new stock at par, pay- 
“a tha 12 1912, increasing amount outstanding to $43,083,200. v. 95, 


DEBENTURES.—The debentures are to be secured by any mtg. placed 
In Oct. 1912 a new issue of $10,000,009 20-year 5s was sold. V.95, p. 1043. 


mg data latad — | "94. °95. °96. °97. °98-’09. °10. "11. 1912. 1913. 
Per c 4% 5% 6y'ly 6 6% $§97 Mch.l% 
Dividend period changed to Q.-M in 1910  V. 87, p. 1667. 

ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1911 was 
in V. 94, p. 1694, showing: Gross earnings, $13. 849,394: net over interest, 
maintenance, taxes, &c., $2. 995,487: divs. (6% %), $2.644.522; bal.. sur.. 
$350,965. Office, 50 Oliver St., Boston ped 95, p. 115, 970, 1043.) 


NEW YORK AIR BRAKE. —Incorporated under laws of New Jerse 
Works at Watertown, N. Y.;: capacity, 500 sets of car brakes a day. n 
Apr. 1910 sold for $2,250,000 the gas engine business and plant at waar 
a retaining air-brake patents, &c.,in Russia. V. 90, p. 1242: V. 74, 

. 887. In 1912 the Westinghouse Air Brake Co. granted a general AS 
adler its U.S. patents. V. 95, p. 7458. 

bp slang Hy yg 1800-07. 1908-09. 1910. BPE 1912. 

cent one 8 yearly None 3 4% Dec.,1% 

In Dec. 1912 dividends were resumed, 14% quar. being paid. V. 95, 

BONDS.—Convertible into stock at par beginning July 1 1909 and before 
July 11914. V. 86, p. 725, 797, 921, 1104. 

REPORT.—Report for year ending Dec. 31 1911, in V. 94, 553, 
showed: Total income, $1,644, 396; cost of manufacturing and sellfae, ad- 


ministration, &c., $l, 414, 797; int. on bonds, $181,800; divs. (4%%) 
$449,658; balance, deficit, '$401,85 


oe —Pres., C. A. tn 165 Broadway; V.-P., Geo. B. 
; V.-P., John C. Thompson: F. S. Flower, A. N. Bra y,G. W. Mead 
m.N. Shaw —(V. 93, p. 1195, V. 94, p. 212, 553, 987, Vv. 95, p. 180, 


p. 


and W 
484, 


NEW YORK DOCK CO.—ORGANIZATION.—Incorporated in N. Y. 
State on July 18 1901 as successor of the Brooklyn shen & Warehouse Co., 
foreclosed and reorganized per plan V. dae De Ge 73, p. 239, 1355. 
Owns water frontage in Brooklyn, ‘frontage of more ‘than — = 
which 157 feet leased, with 7 miles of railway track. . 90. dp. 

The railroad department was acquired Oct. 1 1912 te New York Dock 
Ry., the on _ saneke of which is owned » the New York Dock Co. V. 95, 
Bo. 1271 1 Under plan for munici ae lly-owned water front terminal in 

oe ted Dec. 1912, if carried on ba property, or at least a 
yp acquired. V. 95, Dp. 

gy Fee ay AND BONDS.—Com. stock, $7, jammy ae pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. After 5% on both stocks, 
the two to share equally. Bonds, $450,000 in treas. July 31 i912. 

DIVIDENDS.— ba "05. °06. '07. '08. °09. °10. ‘11. 1912. 
On preferred 22%3% 4 4% 4 4 1%,1 None 

REPORT.—Report for 12 mos. ending ny 30 1912, in V. 95, p. 1271, 
showed: Gross earnings, $1,637,202; net, $1,001,172; taxes, $384,355; bond 
int., $472,000; bal., surp., $144 4,817. Pref. vaon (1%), $100,000, paid 
from accumulated surplus. 

OFFICERS.—Pres. b F. S. Landstreet; 
A. I. Moulton and C. Hoagland: Sec., Edwin Thorne; Treas. and Asst. 
Sec., O. H. Smith. Olfion 8 and 10 Bridge St. (Manhattan), N. Y — 
(V. "94, Dp. 1123; V. 95, p. 1271, 1477, 1687. 


NEW YORK & EAST RIVER FERRY.—Owns the “Astoria’’ Ferry 
Pe) SO of 92d St., N. Y. Gand Baa three ferry boats. Stock, $750,000. 


DIVS.— 1895. 1896. 1897. 1898. 1899. 1900. 1901 to June ds 9 
Per cent 3 4 4% 5 5 5% 6 yearly (Q.-M.) 
Bonds, $750,000 Ist 30-year gold 5s due Nov. 1 p03. interest M.-N., 
+ Kings Co. Trust Co. Directors—William A. Nash, Ag 2 Jackson, 
2 Waase. E. Lehman and Roswell Eldridge —AY, 7M D. 392.) 


we vor & HOBOKEN FERRY CO vtgserperated Nov. 10 1898. 
V. 77, . In April 1903 Del. Lack. & Wes R. acquired entire 
$3. 300, pe Of the $4,000,000 general 5s of 1398, $700,000 were re- 
served for improvements; all are redeemable at 110.—(V. 82, p. 164.) 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
Telegraph Co. The stock carries dividends of 6% per annum under a lease 
for 99 years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2,500,000 
stock (par $25) and $3,143,000 of the $5,000,000 bonds.—(V. 93, Dp. 108.) 

NEW YORK & NEW JERSEY TELEPHONE.—See N. Y. Telephone Co. 

NEW YORK & QUEENS ELECTRIC Light $ Po ee | <0. —Supplie§ 
borough of Queens outside of Rockaway. See V. mi PS N.Y. & 
Queens Gas Co. is controlled by same keen.” 13039, 2151. 

In Jan. 1912 the Consolidated Gas Co. applied ae permission to aoa’ 
the N. Y. & Queens Elec. L. & Pand N. Y. & Queens Gascos. V. 94, p 


$1550 00 .—Stock, common and pref. (as to divs. only) 5% non-cum., 
1,250,000 each, all issued. Par of shares, $100. Div. on pref., 24%. 
shld Deo. 1 1904; 1907 to Mch. 1911, 5%: June 1911, 1%; Sept.,1 % 
ec., 1% (quar.); 1912, 4% (Q.-M.). V. 92, p. 1439. 

Short-term notes outstanding Dec. 31 1910, $350,000. 


EARNINGS.—For calendar year 1911, gross, $777,642, agst. $687,226 
in 1910; net, $372,583, agst. $355,250; interest charges, $139,561; amor- 
tization, $83, 325; balance, surplus, $149, 697. 

John Day Jackson, Ist V.-P.: H. L. Snyder, Sec. & Treas. Office, 246 
Jackson Ave., Long Island City, N. Y.—(V. 94, p. 212, 829.) 

NEW YORK & Rew GAS hy: —ORGANIZATION, &«C.— 
Incorp. in New York in 190 l, 667. Stock auth., $1, "500 000; 
all outstanding; par, $100. Div. ef 3 1905 to Feb. 1912, incl., 2% yearly 
(F. & A.), -—< in igs 1910 and 1911, 1% extra; May 1912 to Feb. 1913, 
1% (quar.). V 90, 450. See table 

Qalt year 1912, gross, $336,659; net. $126,553; interest, $76,597; bal.. 
sur., $85,956. s 4 
wh. 89, p. 596; V. 90, D. 450: V. 94, p. ‘490, 1320; V. 96, p. 422.) 


2% miles 
1365. 


V.-Ps., Columbus O'D. Iselin, 


Vice-Pres., Wm Welsh; Comptroller, W. R. Hammond 








FxB., 1913. ] 
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MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds: Value (Outstanding % Payable | and Maturity Dividends are Payable 
Y & Hoboken Ferry Co—Hobok Fy Ist Yi, M red.Usm.c*| 1896 $1,000} $4,100,000 5 M & N/May 1 1946 N Y, Office Del L & W 
” N § & New Jersey Ferry two mortgages (V 82, p 164)_..-.| 1896 |....-.--- 1,000,00C 5 J & JiJan 1 1946 do do 
N Y & Hoboken Ferry general mo ortgage age gold $4.0 $4 P00 On. 1898 1,000; 3,300,000 5¢ \J & D/|May 1 1948 do do 
Y Mutual Gas Light tock (bonds dated Gas)| ____ 100| 3.500,000|See text.|\J. & J\Jan10°13 4%|Checks mailed 
Y Mutual Tel—Mut Union Tel Ist pei EB 84 p yy" Ti Ne 1881 1,000; 5,000,000 5¢ iM & N/May 1 1941 Western Union Tel, N Y 
ew York & Queens Elec Lt o00, gold._Un| 1900 1,000! 2,350,000 5¢ iF & A/Aug 1 1930 Union Trust Co, Y 
Yé& Richmond Gas—First Phe red 110_..Ce.c*| 1901 1,000; 1,500,00 5¢ iM & N/May 1 1921 poard Nat Bank, NY 
ew York Telephone—Met Telep eleg A Mme Eines cé&r| 1888 1,000) 1.577,000 5¢ iM & N\|May11918 Office, 15 Dey St, NY 
- N Y¥ Tel Co ist& gen M auth red at 110_____._____. .c*&r*| 1909 | $ & £ | 73,993,00 4% iM & N|Nov 11939 N Y office; and London 
ae 7 Tel M(n — ae g sf $20, i yly not drawn. Mp.c| 1890 1,000;| 1,138,000 5¢ iM & N|May 1 1920 Metropolitan Tr Co, N Y¥ 
er bon 
New York Tran sit sol Gas Co ee eee en iiinia 100| 5,000,000|\See texti/See text ae 15°13 10% ab bk ah becd ip ab dean 
agara Falls Power—Stock $10,500,000 authorized.._.__- saab "100! 5,757,700\8 in 1912 IR) bgt) 4 Sabet came tenia 
I a Ce| 1891 | 500 &c} 10,000,00 5¢ | Various Jan 1 1930 Winslow, Lanier & Co,NY 
Ref & gen M M $20, 000,000 +A 88, oe 1441) were xc*&r*| 1909 1,000 &c} 8,226,000 6¢ iA & OvJan 1 1932 Bankers’ Trust Co, N Y 
Niag & Ont P Co—istM$5 red 110 sf text.G.c*| 1 1,000} 4,850,000 5¢ |M & N|Nov 11954 Guaranty Trust Co, N Y 
Salmon River Pow Co Ist i 300 00, £ p & i....CK| 1912 |$, £, &c| 2,353,00 5¢ |F & AjAug 1 1952 N Y, London, Paris, &¢ 
N & E, P, Co ist M $1,250,000¢ \ cu ~~ 1105 tex8G,0° 1911 1,000 510,00€ 5e¢ iJ & JiJan 11941 Guaranty Trust Co, N Y 
Niles- it-Pond Co—Stock com $8,500,000 (V 1350) wives 100} - 8,500,000/6 in 1912 M |Mch 21°13 1%|Checks mailed 
(p & d) stock 6% cum $3,000,000 call AM 02 at 105) ...-. 100; 1,771,400\6 in 1912 —F |Feb 15 °13 1% do 
- Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 | .... |-------- 1,806,600) .....--- F eb 15°13 1% do 
- Niles Tool Works 6% cum preferred stock not guaranteed| .... |-------- 1,000,000/6 in 1912 M |Dec 31°12 1% do 
- Ridgway Machine 6% cumulative pref stock guaranteed_.| .... |-------- 429,000'6 in 1912 D 1912 1% do 
Bonds redeemable since Feb 1 1909_.__.___________--_- age See + 126,000 5 & Ai\Feb 1 1934 Elk Co Nat Bk, ne A 
North American—Stock $30,000.000___.__.______________e pes 100} 29.793.300'5 in 1912; Q—J (Apr 11913 1%|30 Broad St, New Yor 
Nor Calif Power Co Consol—Nor Cal Pow ist gold___.c*| 1902 1,000 866,000 5¢ iJ & JiJunel 1932 New York or San Fran 
& cons mtge $10,000,000 s f callable 1915 at 110_...| 1908 1,000| 4,477,000 5¢ J & D/\Dec 11948 do do 
Three year debenture notes........................... ESR" 180,966 RRR cee inept tee 1915 Chic (CC), New York (G@) 
Five-year debenture notes red text ........._..._._----- 1912 1,000 500,000 6 7 Oe Beer & BORE... i evemescscacsncckenséee 
N. Y. SUBURBAN GAS.—See Consol. Gas Co. (N.Y.& Westchester Ltg.) DIv’DSsS.— sf; to Sept. 1907. 08. ’09. °10. "11. Pye 1913. 
NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolidation | Pet cent.------ 51% Q-Merm) 0 3H 98 8 8 IK Ihe 
in Sept. 1 of all the “Bell” telephone companies operating in State of REPORT, &c.—Report for year ending Dec. 31 1911 (also fake. cos.), 
by ork under State and municipal franchise. V. 91, p. 151, 157: 


See 

V. 93, p. 1263. Owns $59,833,200 of the $60,000,000 Bell Telephone Co. of 
Penn. stock, mostly a uired in 1910. V. 92, p. 879. Stations Dec. 31 
1911, incl. local connect ng cos., 88,335. In Nov. 1911 acquired control of 
independent companies in Albany, Troy Schenectady, a Tos. 
k “a Kingston, &c., operating about 36,000 ne V. 

Ve : Controls ore City Subway Co. V. 92, D. 1569. V.93, 
p. 167, 474; V. 93, p. 1263. 


STOCK .—Authorized, $125.000,000, all outstanding (par $100). all 
owned by the Am. Telep. & Teleg. Co. 89, p. 781, 849). V. 90, p. 


(V 
1242. Dividends: In 1910 to 1912, paid 2% quarterly. 


BONDS.—The “first & gen. mtge.”’ made in 1909 is limited to $75,000,- 
000 (all of which have been issued) having a first lien on the entire 
property, underground conduits, franchises, &c. (including real estate 
valued at $15 000,000), subject in part to $3, 567,000 of outstanding mtge. 
indebtedness, which the company covenants to pay at maturity. Issue 
subiect to call in whole, vs not in pest at 110 ae int. on anv M. & N. 
7 -. D. Oat —* . 90, p. 773; V. 91, p. 151; V. 94, p. 1510, 1569; 

5, . 

There are also outstanding $265,500 first pod os. due Feb. 1 hs and 

$374,000 gen. gold 4s, due Nov. 1 1926, of N. & Penn. Tel. & Tel. Co., 
7,500 Cortland Home Telep. 5s due 1921. 


Aine .—For 6 mos, ending June 30 sets. gross, $21,050,641; net, 
5,834,890; other income, $2,351,003: int. charges, $1, 254, 781; divs. 
(4%), $5,000,000; bal., sur., $1,931,112. V. 95, p. 548. 


REPORT.—Report for cal. year 1911, in V. 94 1054, showed: 
$39, 189,966; net, $10,176,778: other income, (35, 646. 242: int., $2, ios, 826. 
divs., $10,000,000; bal., sur., $2,827,194. U. 


Bethell: Chairman 
of Board, T. N. Vail. New York office, 15. Dew St aw 95, p. 1334.) 


NEW YORK TRANSIT CO. See pages 180-5. 


NEW YORK TRANSPORTATION CO.—ORGANIZATION .—Incor- 
porated in New Jersey on Feb 1899. - Stock authorized, $5,000,000 
as reduced in Jan. 1902: pa na Allg $4,790,000. Vv. 74, D. ' 
Owns entire capital stocks of Fifth Ave. Coacn, Metropolitan (leased in 
1904 to American Express Co. for 16 years) and Park Carriage companies. 
The stockholders on March 25 1912 authorized the sale of the taxicab 
and electric vehicle business. V. 94, p. 770, 1511. Pres., Richard 
eade:; Treas., Wm. H. Palmer Jr. For 6 months end- 
ing Dec. “3y 1910, gross, $442,689: net income after taxes, $33. 
ear ending June 30 1910, gross, $885.012: net income after taxes. 
434. Year ending June 30 1909, gross, $1,079,883: net income, 
Profit and Lng + surplus Dec. 31 1910, $46.600. Balance sheet 
909, V. 99. 1175. Report of Fifth Ave. Coach Co., 95. p. 
. Office, 851 Eighth Ave., N. Y.—(V. 94, p. 1511; V. 95, p. 1334.) 


NIAGA a FALLS POWER CO. (THE).—ORGANIZATION .—Incor- 
porated 1 and has authority by special Acts of New York State to use 
the waters of Niagara River and also to transmit any power, heat or light 
develo from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunnel first opened Jan. 1 1894. Controls Niagara Junction Ry., which see: 
(Act of Congress June 1906, V.83, bp. 350): also Cat. Power & Conduit Co.. 
V. 87, p. 222, 1360: V. 88. p. 627: V. p. 849, and Tonawanda Power Co.. 
Ve 88, p. 629, and Canadian tS, Powes Co. 

DIVIDENDS.—April 1910 to Jan. 1913, incl., 8% per annum. 


BONDS.—The directors on Oct. 19 ett authorized a a mortgage to 
secure $20,000,000 6% bonds. V. 88, p. 3 31 90, p. 240, 632, 1299. 
In June 1912 application was made to ssue $3, 567. 000 bonds (or at the 


option of the company a like amount of stock) for additions and improve- 
ments. V. 94, p. 1569. 


* EARNINGS.—For 6 mos. ending June 30 1912, gross, $1,220,863, agst 
$1,098,253; net, $975,076, agst. $856,006: other rg "$54. 162, agst. 
$ 984; fixed charges, &C., $612,752; bal., sur., $416.4 
REPORT .—For year ending Dec. 31 1911, in V. 94, Dp. 204, showed 
Gross, $2,246,413: net. $1,802.826: other Income, $173,020; charges, taxes. 
&c., $1, 288,923: dividends ‘8%), $429.412: balance, arias, $257,511 
Pres.. Edward A. Wickes; V. -P. and Gen. Me p hilip P. Barton: Sec.. 
Frederick L. Lovelace: Treas. and Asst. Sec Paxton Little. Office, 
Niagara Falls, N. Y.: New York office, 15 Broad St.—(V. 95, p. 1125.) 
NIAGARA LOCKPORT & ONTARIO POWER CO.—See pages 187. 
NILES-BEWUENT-POND CO.—ORGANIZATION .— Incorporated in New 
Jersev Aug. 11 1899: a consolidation of makers of heavv machines. V. 69 
p. 388. Pref. stock is red. at 105 beginning 1921. V. 91, p. 1388, 1634. 
CONTROLLED COMPANIES—GUARANTIES.—Owns entire common 


stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s Hae ono 
pret swner provides aged the we rs te, earns same on its own stock. 


mo 

139; V. 70, p. 1253; V. 72, 143; V. 78, 1113; V. 80, 1734. V 
Bo. p. '908: V'90. a eek” ” wi é 

Also owns entire common stock of Niles Tool Works, dividends of 6% 


yearly on $1,000,090 having been pald regularly since 1890. In 1995 and 
1906 the entire stock of John Bertram . Sons, Ltd., and Pratt & Whitney 
Co. of Canada, Ltd., was acquired. . 81, p. 977; V. 83, p. 1350. 
DIVIDENDS.— f 'OO. "OL. ’02. oo, '04. °05-"12. 1913. 
Common, per cent....] 3 6 8 8 7 6y'ly 1%, 
Also 40% in common gs ($2,000, on paid on com. stock yan. Oo 1 1907, 
101. 


Balance sheet Dec. 1908, V. 89. p. Pres., R. C. McKinney; Treas 
and Sec., Charles L. Geena. 111 B’ way, N. Y —(V. 92, p. 398.) 


NORTH AMERICAN CO.—Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) Electric Rv. Lt. Co. and Milwaukee Licht. Heat & 
Traction Co. (see ‘‘El. Ry.’’ Sec.), Milwaukee Central Heating, Wisconsin 
Edison Co. and Wisconsin Gas & Elec. Co. (V. 95, p. 1124, 1279, 1335, 
1478), Watertown (Wis.) Gas & El. Co., Detroit Edison Co.; also the elec- 
tric-light power and trolley companies of St. Louis, Mo., as follows: Union 
vone Light & Power Co., St. Louis County Gas Co. (Vv. 94, p. 1123; tae: 

oe: fi 684); Suburban El. Lt. & Pow. Co. and A rg Rys. Co. St. 
ississippi River Pow. Co. (V. 88, p. 999; 3, p. 592; V. 95, Pp. 

383). ‘also West Kentucky Coal Go. Gopitalization of controlled cos. 
June 30 1912, V. 95, p. 1473. 

The West Kentucky Coal Co. Ist mtge. 25-year 5% pone. $1,910,000 
outstanding Dec. 31 we ae have interest guaranteed. V. 81, p. 25, 563, 
1178; V. 88, p. 999; 90, p.301. 

In 1909 sold $7, 400. 009 Laclede Gas Light stock. 











in V. 94. p. $24, 1184, showed: Total inc., $2,105.993: cen. exp., taxes, &c., 
$249.117: div. (5%), $1,489,665: bal., sur. $367.200. On Dec. 31 1911 
owned: Stocks, $22,132.931: bonds, $5.6 i, 005: and bal. sheet showed 
loans payable, $3, 157,765: loans & advances, $10,520,048: cash, $967,140. 


DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 
J. D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
Charles F. Pfister, Festus J. Wade, F. S. Smithers, Adolphus Busch, 
Breckinridge Jones. Chas. H. Huttie, @ Vogel Jr., Cc. A. Coffin, James 
Campbell, W. J. Curtis, H. = Mallory ane" James Campbell; V.-P., 

J. D. Mortimer: og * Geo. R. Sheldon . F. Fogarty, 30 Broad St. 
—(V. 93, p. 592; . 94, Dp. saa: 1184, Tigo. ert 1276, 1473.) 


NORTHERN sca eeialien POWER CO. CONSOLIDATED.—A Cali- 
fornia corporation having in successful operation 4 hydro-electric — 
combined capacity 27,000 h.v., in Shasta and Tehama counties, Cal.. 
other plants, completed in 1911, raising the total to 47,000 h. p.; also ‘eos 
plants in Redding, &c. In Feb. 1912 purchased Socramento Valley bine 
Co., assuming, it is said, $1,000,000 bonds. V.93. p. 1538; V. 94, p. 419. 
In May 1912 purchased Shasta Power Co. stock, with $180,966 6% Swear 
deb. notes. V. 94, p. 1511. Of the $10,090, 000 consols $1,003.000 is re- 
served to retire all underlying issues (Northern California Power Co. 
Ist M. 5s—see above—$866,000;: Battle Creek P. 5s, $84,000, due Feb. 2 
1936: Keswick Elec. P. 5s, due June 1 1931, $43,000; “and $10, 000 Reddin 
Water Co. bonds and $4, 520, 000 for 80% of cost of additions, &c. See bon 

“an a: Halsey & Co. in V. 93, D . p. 853; also see V. 87, 
p. 1667: 2, p. 143 In Aug. 1912 2 eeold $500, 000 wear 6% debenture 
notes to wai “floating debt, ea nae at a premium of % of 1% for each 
year to maturity. 95, p. 424, 548. Capital stock auth., $10,000,000; 
par, $100 (20% paid | in): saonthiy divs., 10e. a share from Nov. 1908 to 
Dec. 1909 and 20c. from Jan. 1910 to Feb. 1911, incl.; net income since 
applied to construction of Coleman plant. 











EARNINGS.—Report for year ending Oct. 31 1912 in V. 96, p. 199. 

Year ending Oct. 31— 1911-12. 1910-11. 1909-10. 

Nn. on as sna th alis ania @ i quniets $706 ,933 $639 .702 og Hh 082 
RE pe ae 394 ,827 408 ,230 396.4 471 
Pa I i, wie 415,456 423 ,426 406,843 
Tee Ge BE cite ccdacscucce 282,788 156,403 122,835 
I a i er aes > (Ce (5%)100 ‘000(10 %) 210000 

DRG. GHEE. nw ccatimecadaene $132,668 $167 ,023 $74,008 

Pres., H. H. Noble. Office, San Francisco.—(V. 96, p. 199.) 

NOR FHERN IDAHO & MONTANA POWER CO.—See pages 187. 

NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
Pennsylvania in 1 ipe line from Colegrove, Pa., to Philadelphia, 
235 miles. Formerly one led by en com big Co. of tN. + ea a” segre- 
gated in 1911. See Standard Oil Co., V. 216, 790: ¥V. 93. p. 1390. 
Stock, $4,000,000; par, $100. Div. 5% ae "gabe 1 1912 and Jan. 2 1913. 
Profits in'1906, $1,591,614: in 1903, $86,502: divs. paid in 1906 about $2.~ 
000.000; in 1903, 0, 000. Office, 26 Broadway, N. Y.—(V. 85, p. 225; 


V. 94, p. 1320.) 


NORTHERN STATES POWER C9... CHICAGO.—ORGANIZATION .— 
Incorporated in Delaware on Dec. 93 1909 (V. 90, p. 1299: V. 91. p. 447, 
592). Stock authorized, $30,000,000, in $100 shares, having equal votin ng 
power. of which $14,000, ‘000 is common stock ($5,975, ‘000 outstanding) an 
$16,000,000 is 7% cumulative pref., redeemable any time at 110—see above 
table. V. 94. p. 1dS11. Collateral lien notes, $5,000,000, all outstanding. 
A holding company organized by Byllesbyv '& Co., Chicago, to own the 
entire stock of the Consumers’ Power Co. of Minn. In June 1912 Consum- 
at <1 a ocaares control of the Minneapolis General Electric Co. V. 94, 
p 
The Consumers’ Power Co. 1st M. is limited to $10,000,000 (V. 90, 
1298; V. 96, p. 288), of which $6,363,000 is outstanding, $472,009 is a 


served for improvements and additions and $3,165,000 to retire underlying 
bonds, viz.: 
Underlying Outstanding Bonds of Consumers’ Power %? aaa Er- 
clusive of Minneapolis Gen. Elec. Pers $3,1 
Mankato Gas & El. Co. 3 fi 5s, — May te ro et : 
do do a. ref . 5s, due Nov. 1 703507 82,p.1500). 50,000 
‘TTnlon Lt.. Ht. & Co., » a Ist M. 5s. due Sept. 1 1932 485. 000 
Northern Heating & Fa Co.. St. Paul, Ist M. 5s, due July 15 1920 800,000 
Gr. Forks Gas & va Co. ref. M. 5s, due July 1925 (call 100% 
1915) (V. 81, eae ane eS rman teren Be ie ee ee a 211,900 
Red River Power Co. lst M. 5s, due June 1 1915 (callable at par) -- = 800, 000 
Inter-State Lt. & Power Co. of a. ist M. 6s, due July 1 1913 t 
SEO" BR ke OR: 0, Rs Pe ah 24,000 
Minot (No. Dak.) Lt. & Telephone Co. lst M. 6s, due $2,000 yrly. 
I Ne la 50,000 
do do ST RR Ree 45,000 
Fargo & Moorhead St. ae ist M.5s,due Jan.2’25 (call. ’16 at 105)_ 200,000 
do do 2d 6s, due oe ec. Se i ae 1 
Minneapolis Gen. leon Co. Ist M. 5s, due Dec. 1 °34 (red. 110-___-.7, 930.000 
COLLATERAL LIEN NOTES.—The $5,000,000 5-year 6% coll. lien 
notes are guaranteed, prin. & int., by the Consumers’ Power Co. and are 
secured by deposit of all of the $3,375,000 common and $993,000 preferred 
stock of the Minneapolis General Flectrie and $5,000,000 Consumers: Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 per share of 70 shares of preferred 
not acquired. No bonds in excess of $5,000,000 Consumers’ gen. M. bds. 
pledged may be issued except, $ for $, to retire underlying bonds and for 
75% of the cost of additions and betterments when the net earnings for 
the past 12 months shall have been at least 1 % times all the fixed charges, 
incl. int. on bonds applied for. a notes are cograene on or LPuoresuse I 
1914 at 102, thereafter at 101. V.94, p. 1701; V. 95, p. 180; V. 96, p. 288. 
The Consumers’ Power Co. me controls Sg following unbondea prop- 
erties: Polar Star Electric Co., Faribault, Minn.: Faribault Gas & Electric 
Co., Faribault, Minn.: Northfield Light, Heat & Power Co. .. Northfield, 
Minn.; Cannon Falls Electric Service Co. and Cannon Valley Power Co., 
Cannon Falis, Minn.; White Bear Electric Co., White Bear, Minn.: Still- 
water Gas & Electric Co. (merged); So. St. Paul El. Lt., Ht. & P. Co. 
EARNINGS.—Combined statement of Consumers‘ Power Co. (Nor. 


States Power Co.) for year ending Dec. 31 1912 and Minneapolis General 
Electric Co. for period owned by Consumers’ Power Co. (7 months to Dec.31 


interest, $861,432; 


1912): Gross earnings, $2,821,402; net, $1,392,563; 
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INDUSTRIAL STOCKS AND BONDS. 


[VoL. XCVI; 








MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page} 


Date 
Bonds 


td 


Places Where Interest an@ 
Dividends are Payable 


Amount 
Outstanding 


When 
Payable 


Last Dividend 
and Maturity 





No Cal P Co—(Concl.)-—Sacra Val Ist M call 1919 at 105 __} 1909 
and refun rtg 1911 
do bentures 
Nor Idaho & Mont Pow Co—istil $10,000,000 g call 14110 _c 
orthern Pipe Line tock 
Northern States Power Co—Pref stock 7% cum red at 110__ 
Con Pow Co (con’d) Ist M $10,000,000 gt Nov '14.105.G 
Northern States Power coll oe notes text....G.c* 
Northwestern Gas-Light & F000 oat iow ist lst) mtge gold 
Consolidated mortgage $2,000,000 EC 
Cicero Gas first moreeege MC 
do gen & ref M $5,000,000 ¢g gu. vA ae p 960) .EC.c* 
. a Sanpen pases $4,500,000 os neg, tex <* IC-c* 
orthwestern Telegraph—First mtge go ante p jamal 
Ohio Oil Co—Stock 
Ontario Power—Stock, $10,000,000 authorized 
First M $12,000 000 auth gsf (text) c* 
Ontario Transm Ist Msf p &i *F 110 to May '16_.xc* 
Debentures $3,000,000 gold rota 110 to July 1910____c 
Otis Elevator—Stock common 
tock (p & d) preferred 6% Sanam $6,500,000 
Convertible debentures $3,500,000 gold red text__N.xc* &r 
Pabst Brewing Co—Common stock $10,000,000 
Pref stock (p & d) 7% cumulative redeemable 115 
First mtge fold red 105 due $150,000 yearly 
Pacific Coast tock common $7,000,000 (see text) 
t pref (p & d) stock phe 525, 000 5% non-cumulative_ 
Second pret (p&d) stk $4,000,000 4% non-cum (see text) 
First mortgage $5,000, 000 gol id 


1910 
1906 


1897 








$400 ,000 
800,000 
4,477,000 
»000,000 
8,386,700 
6,363,000 
»000,000 
250,000 
1,750,000 
500,000 


3,370,000 
3,500,000 
1,500,000 
15,000,000 
8,628,000 
8,795,000 
1,935,000 
2,985,000 
6,375,300 
6,463,700 


M & N)1929 
J JJuly 1 1941 


o 
309 


& AjFeb 1 1949 
See aT yOo 2 1913 
ow 15 |Jan 15°13 

& NIiNov 1 1929 
7 & DJunel 1917 

Q—J WJ 


—M 


Chicago 
wise ab Trust re N ¥ 


Chic 


Merch Loan & tT! Chic 
Central Trust Co, Chic 


eect Trust pe 





PP CAENDenaaas 
= 


RRR RR "E 


ct et 
i 
ct ct 
mas 
$3 


Can B of Com, Tor orNY 
ae do 


fewe 


do 
Ottce 17 Battery Pl, N ¥ 
1% do 
New York 


Dec 15°12 1%% Checks mailed 
D,To June 1 19 7| Wisconsin Tr Co, Milw 
Feb 11913 1% Checks from Co’s Office 
Feb 11913 1%| do do 
—F |Feb 11913 1%! do do 
& DdJunel 1946 ‘Bankers Trust Co, N ¥ 




















bal., sur., $531, 131. Gross earnings, $3,461,804; operating expenses, $1,- 
706,854; net earn $1,754,950; interest charges, $529, Th yearly int. 
on coll. lien notes, n§300" 000; surplus for dividen 556057 75. 


OFFICERS OF NORTHERN da POWER CO .—Pres., H. M. 
Byllesby; Sec., R. J. Graf; Treas., B. W. Lynch. Chicago office, 175 W. 
Jackson St.—(V. 94, p. 1511, 1569, 701: V. 95, p. 180, 301, 821.) 


ms ahs oe ELECTRIC CO., PORTLAND, ORE.—(V. 95 


NORTHWESTERN oh LIGHT & COKE CO.—ORGANIZATION.—A 
consolidation in Sept. 1902. V. 2S 397, 665. The stockholders of the 
Public Service Corporation ot Nort ern Lilinois are to vote Feb. 24 on 
a the property. “obs 1190, 1253, 1570. Stock, $5,000,000. 

90, 1299. Divs. April 1903 to July 1906, 1% quar.; since to ‘Oct. 
1912. 6%; yearly (14% Q.—J.). 


NOTES.—Of the 5% gold Sennen notes ($4,500,000 auth.), $3,500,000 
have been sold and the remaining $1 ,000 can be issued to an amount 
not saeeee ine the cost of future improvements and additions or to retire 
the $250,000 consol. 6s due Jan. 1 1915. No further mortgage debt can be 
incurred nor is the floating debt to exceed $500,000, no part of the latter 
to be represented by fey acnpenn notes or debentures. No sale of property 
or franchises or consolidation without securing the notes by a lien superlorjto 
all Bayne except the $5,870,000 outstanding bonds. V. 95, p. 821. 

or cal. 1 1911, gross, ‘}. 627,377; net, after taxes, $813,581; bond 
mw $289,172; bal., sur., $524,409. V. 95, p. 82 Nelson A. McClears, 
Pres. Office, Chicago —(V. 95, p. 821, §93.) 


NORTHWESTERN TELEGRAPH .—Owns 10,000 miles of wire and - 
leased to Western Union for 99 years, which guarantees dividends at 6% 
2,500,000 stk. (par $50) and p.&1. on bonds. V.79, p. 216; V.91,p. 1028. 


OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. 


OHIO OIL CO.—ORGANIZATION, &c.—Incorp. in Ohio in 1887. 
lant at Cleveland, O. Produces crude oil. 

artinsville, Ill., to Preble, Adams Co., Ind., 
trolled a A Standard Oll Co. of N. J., but segregated in 1911. See — 
Oil Co. of N V. 85, p. 216, 790: V. 86. p. 984. 1227; V. 93, 1390. 
Stock, $15, 000, 000; par, $25. Dividends, 1912, 20% (Q.-M. r 1913. 
M » 5% and 4% extra. 

Profits in 1906, $2,090,492; in 1903, $3,324,025; dividends paid in 1906 
about $320,000; in 1903, $1,200,000. 

Pres., James C, Donnell: Vice-Pres. ., sames W. Kerr. Office, Findlay 
Ohio.—(V. 86, p. 1227; V. 94, p. 565.) 


OKLAHOMA GAS & ELECTRIC CO.—See Standard Gas & Electric Co 
OLYMPIA GAS CO.—See Standard Gas & Electric Co. 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 

TION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
Falls; 117,000 h. p. installed Feb. 1913 and 13,000 additional to be installed 
Apr. 1913. Total development to be 200,000 horsepower. Owns all 
the stock of the Ontario Transmission Company, guarantees its bonds 
and operates its property under lease ending April 1 1950, with option 
to purchase or renew the lease for 40 years. V. 91, p. 720: V. 92, p. 1315. 
Has contracts to sell power to Niagara Lockport & Ontario Power Co. See 
statement of that co. in this section. Also contracts with Ontario Govt. and 
municipalities—see V. 88, p. 297; V.91, p. 1028; V. 94, p. 691. 


STOCK .—Auth., $10,000,000; out Dec. 31 pois. $8, 798,000; par, $100. 
First div., 14%, paid Dec. 2 1912; 1913, Mch., 14% % 


BONDS .—The Toronto General Trust Corp. is trustee for $12,000,000 
mtge .Sink. fund, $1 per h.p. sold, beginning July 1 1909. oot were sub- 
ess to call at Iie & “3 on or before tf “2 1913. V.91, 1176; V. 94, D. 

1630; V. 86, 1413; V. 85, p. a a O Ps te he Gabiete (Transimssion 
guar. bonds, $2, 000,000 auth. ah bs 1315 . 93, p. 51; V. 90, p. 306; 
V. 89, p. 352; 96, p. 493. 

REPORT ye LY for year mee. Dec. 31 191lin V.94,p.1691. In 
1912: Gross, $1,163, 525: 5 aes ri other receipts, $22, O86: int. on 
bonds, $648,936; bal., , $365 


DIRECTORS.—J. J. prs aig Ss. ~y y Mad Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers, R. C. 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 

OFF ICERS. -—Pres., J. J. Albright; ist Vice-Pres., Francis V. Greene; 
2d V.-P.. Lanedon Albright: Sec. and Treas., R. C. Board. Office. Niagara 
yo O6. ap” amet Bldg., Buffalo, N. Y.—(V. 95, p. 1212, 1477; 1691; 

p 


OTIS ELEVATOR C9.—Incorporated Nov. 28 1898 under the laws of 
ag Jersey and took over about 13 plants. See V. 71, p. 545; V. 74, p. 271: 
¥: Zu B. Sees v> Gv B. Stas ¥- Ole B. Bee. ¥. 04 D. SS. 


DIVIDENDS.— f 1903-06. 1907-10. . 11 to Jan. 1913. 
On common...-%\2% yearly 3% y'ly (A.-O. 15). 4% yrily. (1% quar.). 


DEBENTURES.—On or after April 1 1913 these are redeemable at 102 & 
and are convertible into com. stock at par. On or before April 1 1914 and 
yearly to 1919, incl., not less than $100,000 debs. are to be retired by pur- 
chase or redemption. No morteage. shall be placed on pronerty or assets of 
the company or its subsidiaries. . 90, p. 562, 1106, 1175. Notes paya- 
ble, Dec. 31 1911, $1,000,00 

REPORT for year ending Dec. 31 1911, with balance sheet, in V. 94, 
825, showed: Net earnings over int. and renewals, $1,082,116; div. on pret. 
(6%), $385,975; div. on com. (4%), $255,012; charged off for depreciation, 
$151, 019; reserve for deprec’n, &c., $l ,000; bal., surp., $110,110. Of- 

ice, 11th Ave. bet. 26th and 27th Sts., N. Y.—(V . 95, D. 1043.) 


PABST BREWING CO., MILWAUKEE. —ORGAN IZATION .—Incor 
porated in Wisconsin Mch. 13 1871; name changed from Philip Best Brewing 
Co. Mch, 16 1889.. Has plant at Milwaukee, Wis., capacity 2,000,000 bbls. 
yearly; also 428 properties in 187 cities, most of which are used for distribu- 
tion of product. V. 91, p. 42. 

STOCK.—Stock, common, $10,000,000, of which $236,000 in the treas- 
ury. Pref. stock, $2,000,000, cannot be increased without unanimous 
consent of all stockholders. No bonds or other obligations secured by lien 
can be outstanding in excess of $2,600,000, while the pref. stock is out- 
standing, nor can bonds be issued to replace the serial bonds as they mature 
without the consent of two-thirds of each class of stock. Pref. divs. 1%% 
quar. to Dec. 1912, incl. 

EARNINGS, &C.—For peer godine July 31 1911, net after deprec., &c., 
$804,888; other income, $18,986; interest on bonds, &c., $53,843; bal., 
sur., $770,843. Balance sheet ss uly 31 1911, V. 94, p. 490, 566. 

OFFICERS.—Pres., Gustavus Pabst; V. p. C. : Henning: Sec., 
H.J.Stark Office, 917 Chestnut St., Milwaukee. —(V. 94, p. 490, 566.) 


Has 
Also owns pipe line from 
182 miles. Formerly con- 














PACIFIC COAST COMPANY (THE) .—This company controls the Pacific 
Coast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying alone the entire Pacific Coast — 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (marrow gauge), Port San Luls, 
Cal., to Los Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co., 
owning Franklin mines, ‘with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4, 670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1, 140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma. ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83. p. 1048.) 
DIVIDENDS .— 1908. 1909. 1910. 1911. 1912. 1913. 
Common 4% 4% 9 6 6 4 —, 
Second preferred - - - - Ge) 4% 64% 6 14%. ary 
After 4% on 2d pref. and com., these share equally. V.92, p.12 


EARNINGS.—6 mos., Gross, $4,247,373; net, $756. 508 
July 1 to Dec. 31. "(1911 Gross, 4.074, 788; net, 768,620: 
REPORT for year ending June 30 1912, in V. 95, 1038, 1055, showed 
Gross for steamships and colliers, $4,181, 147; net, $143. 389: rail lines, gross,. 
$761,775; net, $554,254; coal dept., &c., gross, $2,553,990; net, $388,868. 


Total results in 1911-12 were: 
Gross earnings $7,496.912! Interest on bonds_______-_- $250,000 
Oper. expenses and taxes. 6 410,401} Deprec., special reserve... 103,4 30 
Div. on 1st pref. (5°%) 
Net earnings.......... $1,086,511) Div. on 2d pref. (6%) 
Other income 28.57Y| Div. on common (6%)..... 420 


Total net income $1,115,090 Balance, surplus. 


OFFICERS, ETC.—Chairman of the Board, H. W. Cannon; Pres., Wm. 
M. Barnum; V.-P. and Gen. Megr., J. C. Ford, Seattle; Treas., John Kean; 
Sec. and Asst. Treas., Clifford C. Fay N. Y. office, 10 Wall St —(V. 93, 
p. 1103, 1121; V. 95, D. 970, 1038, 1055: V. 96, Dp. 139.) 


PACIFIC LIGHT & POWER CO. OF LOS ANGELES.—See page 187. 


PACIFIC mAAL STEAMSHIP.—In Nov. 1900 the Southern Pacific Co. 
acquired $10,010,000 of the stock (V. 71, p. 1015). 

Purchase-money notes for steamers secured by mortgage dated Nov. 1 
1911, $4,212,784 (incl. interest), due $102,544 quar. to Nov. 1 1927, with 
option to redeem at any time ‘at present worth on date of redemption; 
obligation as of April 30 1912, $4,068,750. 


DIVIDENDS.—-1896, 1%: in 1897, 2%: 1898, 2%%: 1899, 3%: none 
since, surplus invested in new vessels, &c. "Stock, $20,000,000; par, $100. 
T .—Report for ae in V. 98; P- 1624. 


Year ending April 30— 
Steamships 5,123,250 $4, Ut 4 420 
15,180 15,180 
150, 769 187,219 135, 


Cent. Am. Gov't transp. 
Miscellaneous 

Total earnings $5,289,199 $4,974,819 $4,853,374 $4,664,944 
Net earnings def .$19, ‘082 def. $199, '276 def. $214, 577 def. $339, 685 


OFFICERS.—Robert S. Lovett, Pres.; Alex Millar, Sec.; William Mahl, 
Comp.; A. K. Van Deventer, Treas.; 120 B’way, N. Y.—(V . 94, p. 1624.) 


PACIFIC POWER & LIGHT CO.—See page 187. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See issueof Oct.1912. 


PENNSYLVANIA STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steelton, Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850, 000 tons pig iron, two Bessemer lants, capacity 800,- 
000 tons, and two open-hearth plants, capacity 800,000 tons of ingots, two 
rail mills, capacity 640,000 tons, a shipbuilding and a bridge-building plant 
(new plant V.77, p. 773), a complete fr rog and switch-bullding plant, &c. 

Owns the entire $2,400,000 stock of the Spanish-American Iron Co., 
shipping about 500, 000 tons of ore annually,and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive Paine any of about 52,000 
acres on north coast of Cuba nowt iy ipe Bay, Ai, ee os in ~ 1912 at the 
tone of 500,000 tons yearly. O5P aoh 917; my DB; mS ae 

ae oe OG. 288 475: V" 86, D 3 gy e100, Vv. ¢ gy 236. 

‘Has also purchased an Laserent of 4.3 54% in the Cornwall Ore Banks 
Co., Lebanon Co., Pa., the Lebanon Furnaces, hghqnon. Pa., and ak 000 
of $800, 000 stock Cornwall e., Lebanon RR. . 20, DP. 345, 397; 72, 
p. 1241, 1183; V. 73, p. 1364; V. 74, p. 1312; V. V4. p. 111; v. 89, p. V672' 
V. 90, p. 12 Owns ee RAMA. Coal Co., with 16,000 acres of coal in 
Indiana County, Pa. V. 82, p. 1100. 


STOCK .—In June 1001 Penn. RR. and affiliated roads purchased Mead - 
000.000 each of com. and pref. stock. V. 72, p. 678; V. 79, p. 1269. 
Common stock is $10,750,000. V.90, p. 1106,1175. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl., 7% yearly. 


BONDS.—Consolidated joint mortgage covers the plants at Steelton, Pa., 
and Sparrows Point, Md., and all of the $1,000,000 stock of the Maryland 
Steel Co.; $3,000, 000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 
$500,000 may be called, at 105, at any interest period; pakive fund of 50 
cents per ton of ore mined, but not less than $150, yearly. V.74, p. 1312. 

The Spanish-American Iron Co. 6s of 1907 (originally $5, 000,000, all 
issued) are guaranteed, prin. & int. by endorsement; they are callable in 
whole or in part at 102 Aas or for a sink. fund of 30 cents per ton at par & int. 
V. 85, p. 287, 350, 867; V. 86, p. 1157; V. 88, p. —, 1195. In April 1909 
$2,000,000 Penn-Mary 5% RY guar. prin. int., were sold; they 
are redeemable since + 1 1910 for sinkin tund * 101 and at 102% 
out of other moneys. . 88, p. 1134, 1499; . 89, D 

REPORT for ae year 1911, 94, p. eto A Total in) 
come, $2,979,862, against $4,029, 196 in] 1910: sink. fds., $601,374; bond int.- 
1. 091, +506; 6; pret. divs., $1,439,256; eee $457, 261; bal., def., $609,535, 

elton, Office, Phila.; 1 B’way —(V. 94, p. 1312, 1701.. 


"PEOPLE'S GAS LIGHT & COKE (CHICAGO) .—An absolute consolida- 
tion on Au sad! of the companies forming the old Chicago Gas Trust, 
V. 64, p. 1 . 65, p. 235. In Feb. 1907 the Ogden Gas Co. and the 
Universal Gas bo. were leased for about 34 years, the Ogden Co’s $6,000.000 
bonds being guaranteed. V. 84, p. 394; V. 78, p. 1785; V. 72, p. 244, 91. 

PROPERTY.—In service January 1913; Street mains. 2, ie. miles; 
meters, 573,118; public lamps, 16,445; V. 78, p. 1501. See V. 66, D. 382. 

The price of gas oe fixed *% 85 cents per 1,000 cu. ft. for 5 vente from 
Feb. 1 1906. V. 82, 574; V. 84, p. 342. ‘An ordinance was passed in 
July 1911 reducing the alee mS 85 to 75c. for the first year, 70 the 2d and 














1910. 1909. 
$4,664,030 $4. 513,767 
15,180 15 


174,164 








FEs., 1913. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pac Lt & Pow Corp of Los Ang—I1st pref stk $5, 000,0006% cu} ==. $100} $1,207,000|-.-_---- DO Ciebisendecccelspcuhentaannanneanins 
‘Cacife Lignt & Power Co lst M $10,000,000 gold... 1962 | 1,000| °8;236: be |J & JJuly 11942" ~|Nat Bk of ComiNV& SPF 
San Gabriel Elec lst M 5s, Mentone Power Co tet Ris ah de Gosia ie Be al akan 350,000; 5&6 |.------. Ree GLEE lecedccccuccesbussnenet 
Pacific Light & Power Corp coll tr M $3,000,000- - --. -Ea) 1910 1,000; 2,388,000 6 S @ Peay 2 IGG §— joo sn cee ne ccacccesssace 
do do Ist & ref M $35, 000.06 000 “Uen 1911 100 &c} 10,000,000 5 M & SSeptl ade New York & Los Angeles 
Pacific Power & Light Co—Common stock, $6,000 eatae eee 100 ,000 000) .......-|--.----- a. SS ee ee 
First preferred (p & d) 7% cum $3,500, 600 red 115..-.- a eet 100} 2,000,000 7 Q—F Feb 1 1913 1 9€) ncn new cwnenncnesecce 
Second preferred red par convertible $2,500,000... ..----- a 100} 1,500,000|\See text) Q—F See | Pre Te eer es Tee ee 
First & ref M $30,000,000 gold see text.....-_- Usm.c* &r*| 1910 |$,£,fr&c| 5,904,000 5¢ iF & AAug 1 1930 U S Mtg & Tr Co, N Y¥ 
Pacific Telep & Teleg—Sunset Telep & Teleg first mortgage__| 1893 |.._____- 750,000 6 I & JIS 4 11913 Wells-F, Nev N Bk, S Fr 
Sunset Telep & Teleg cons mtge to be paid Jul 1913. “= "OB LED loecaseee 2,250,000 5 A & OOct 1 1929 Old Col Tr Co -Bosor NY 
lst & coll trust M $35,000,000 g red 110 beg 1922s f.c*&r*| 1907 | 1,000&c)} 32,000,000 5¢ |S & JJan 21937 US Mtg & Tr,NY;&S Fr 
Home Long Distance Tele ephone SS EE BSE 1912 1,000} 7,080,000 5 J & JWJan 15 1932 Nat City Bk, NY or SFr 
Pennsylvania Steet eae hen stock 7% non-cum $25,000,000) __-- 100| 20,560,800|\7 in 1912, M & N\Nov 11912 3 %/|Checks mailed 
ds of Subsidiary Compantes. 
Old Penns ivunie Steel first mortgage currency... -_.- GP.r 1887 1,000; 1,000,000 5 M & NNov 11917 Philadelphia Office 
Maryland Steel first mortgage currency---_----..--. 1892 1,000} 2,000,00 5 F & AFeb 11922 do 
Penn-Maryland Steel Co cons mtge $7, 000, 000 gold__GP. c* 1895 | 500 &c| 4,000,00 6g M & 5 1 1925 Girard cree Co, Phila 
Spanish-American Iron 1st M gold guar red text__GP.c*&r| 1907 1,000| 3,957,000 6¢ J & July 1 1927 Philadel _— 
Collateral trust loan Cornwall properties s f redeem (text) 1902 1, 6,150,000 5g A & OOct 11932 edema hiladelphia 
Penn-Mary Coal morte tgage gold guaranteed red (text)_._.GP| 1909 |.....--- 1,878,000 OF 18. @ GiB 2 See. leeeevccsontqaupasenncce 
Coke oven M due $15 yrl ll 102 %(V 80,p 1975) _GP| 1905 1,000 500,000 4 4 id & DTo June 1 1915 Otiice: Philadelphia 
People s Gas Light & Coke (Ch cago) —Stock $ $35,000 5 ER Bee 100! 35,000,000|7 in 1911; Q—F Feb 25 °13 1%\Lawyers’ T & TCo,N Y 
t consolidated mortgage for $10,000, go ae 1893 1,000; 4,900,000 6¢ A & OApr 11943 Central Trust Co, N Y 
Chicago Gas Light & Coke first mortgage Ss cicmeies FP.c| 1887 1,000} 10,000,000 5¢ J & JJuly 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first mtge gold (see V 66, p 472) ------ Ce.c} 1886 1,000; 4,246,000 5¢ iJ & DDec 1 1936 do do 
Lake Gas first mortgage gold..|....................- IC; 1885 1,000 300,000 6g J & JIJuly 11915 Ili Tr & Sav Bk, Cihcago 
Refunding mortgage $40,000,000 gold_____._._.-- F.c*&r| 1897 1,000| 18,400,000 5¢ \M & SSept 1 1947 Central Tr, N Y; & Chic 
Mutual Fuel Gas first mortgage assumed___...._.....-- | 1897 1,000, 5,000,000 5¢ M_& NNov 1 1947 | do ‘do 
_ Calumet Gas first mortgage assumed----_-------.------ 1892 $1,000 $250,000 6¢Z Q—J July 1 1917 ‘Equitable Trust Co, Chio 





3d years and 68 the 4th and 5th years. The State Circuit Court in Dec. 
1911 fixed the price at 80 cents, pending final “ osition of re. suit brought 
by sey om to e Cour enforcement. V.93, p. , 536. 1606; V. 94, p.1190. 
The Appellate Court on April 25 1912 <P Be ‘the decision of the State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of ‘SA to recover the 
game if the ordinanc found to be reasonable. V. 94, p. 1253, 1190. 


STOCK.—In 1909 $2,039,900 stock was sold at par. V. 88. p. 454, 689. 
ppg Be ’'96. "97 to Nov. ’05. ’06. '07. ’08. 09. to ’°12 1913. 
Per cent..../ 241% 6yearly 5 6 6 6% 7T7yrly 1%.-/-.- 

BONDS, &c.—Of the $40,000,000 issue of 1897 $29,046,000 bonds 
were reserved to retire prior bonds, of which $9,600,000 has been issued. 
The balance ($10,954,000), of which $8,800,000 has been sold, was issuable 
for oa propery or betterments. V. Shaye D- 572; V. 79. p. 155: V. 84, 
2. ; iB. 4 +5 Guarantees, p. Ind. Nat. Gas & Oll ref. 

v. 'g4. Dp. 388, L430. . 88, p. 1317, 1433: oy V. 87, p. 1302. 


REPORT .—Report we year ending Dec. 31 1912, in V. 96, p. 485. 





Years ending Dec. 31. 1912. 1911. 1910. 1909. 
Gross income_..._.._--. $16,370,936 $15,896,285 $15,530,349 $14, eel. 589 
DeGe GOPUEEEE.. 4... «ncn $6,103,317 $6, 357.548 $6,205,843 $6.0 208 
Interest on bonds _-.-_-_- $2,193,600 oF. oR 300 $1,982,633 $1,90 30°3 
Depreciation. .......- 1,269,961 175,647 1,068,878 1,034,588 

Balance for stock.._. $2,639,750 $3,122,581 $3,154,332 $3,113,104 


75 
Dividends (7)$2450, 000(7)$2450, 000(7) $2450, '000(6 % ) 2332036 
DIRECTORS.—Anthony N. Brady (Chairman), Geo. O. Knapp (Pres.), 
Walton Ferguson, E. G. Cowdery (V.-P.), James F. Meagher (V.-P.) 
Other officers: W. P. Martin — ohn Williamson (V.-Ps), W. S. McOres 
Fg | L. A. Wiley (See tall — Flook ae. Sec.), WwW. D. Gregory 
past. seems Office Vall Ss »N. Y.—(V. 94, p. 702, 1190, 1253; 
; » , 


PETTIBONE MULLIKEN CO —See page 188 


PHELPS, DODGE & CO.—ORGANIZATION.—Incorporated in New 
York State on Dec. 11 1908 per plan V_ 87, p. 1536; V. 88, p. 149; V. 89, 
p. 1545. Does not directly own or operate any mining or other plants, but 
owns the issued capital stock (except shares required to qualify directors) of 
Copper eo Cons. Mining Co. ($2,000,000), Moctezuma Copper Co. 
($3 $3,000,000 , Detroit Copper Mining Co. of Arizona ($1,000, ) and 

urro * Gopper Ce : ($100,000); also $500,000 of the $3,000,000 stock 
of Stag Canon 
Annual meeting of _ ee held on the first Tuesday after the first 


Monday in April. Registrar of stock, Farmers’ Loan & Trust Co., New 
York. Transfer office, company’s s office, 99 John St., New York. 
REPORT.—For calendar year 1911 in V. 94, p. 1054, showing: 
INCOME STATEMENT FOR YEARS ENDING DEC. 31. 
1911. 1910. | 1911. 1910. 


| $ 3 
Divs.from sub.cos6,994,000 8,787,815 Dividends, 12%.5,400,000 5,399,875 
Commis’s & misc. 289,508 312,095) Exp., taxes, &c. 149,206 252,521 


Total .. ....--7,283.508 9,099,910; Bal., surplus_1,734,302 3,447,514 
EARNINGS OF CONTROLLED COS. FOR YEARS ENDING DEC. 31. 








. 3 Copper Queen Detroit Copper. Moctezuma. 
(All $.) 1912. 1910. ll. 191 1910. 
Net inc..-.- 4,155,011 4,623,856 930,496 1,079, 547 1,206, 182 480). oY 1 


Dividend. ---5,200,000 6,300,000 800,000 1,840,000 


df1,044,989d1,676,144 sr130,496 df760,453 452,182 12,691 

Stag Canon ‘Fuel Co’s. net income for the year ending Dec. 31 1911 

amounted to wa 071 (agst. $360,204 in 1910); dividends paid, $240,000; 
surplus, $105,071. 


OUTPUT OF COMPANIES’ MINES (in pounds). 


754,000 468,000 






































1911. 1910. 1909. 1908. 
123,902,081 123 ,213,847 135,508,588 115,870,914 
REDUCTION WORKS IN aga TREATED—PRODUCTION. 

Tons Ore Oz. Silver Oz. Fine Con. Lbs. 

Cop. Q’n ores & precip... 1,629,268 ors, 423 834,658 5,661,158 
Moctez. ores & concents’. 111,462 735 1,296 25,511,582 
Cs G08. cc cecccccen. ee 10,996 398° ‘941 10,272,489 

PE) ee lL 27,154 1,794,895 111,445,229 

I: a nn 20,412 1,395,505 116,061,102 

Copper production for 12 mos. ending Dec. 31 112 was 138,725,567 lbs., 
against 123,369,990 lbs. in 1911. V. 96, p. 139. 

STOCK, $45,000,000. See table above. No bonds. 

DIVS.— 1910and 11 1912 
(OC BM .31) %o coccee 10% &2 extra 10 & 2 ex (Dec.30) 10 & 5 extra 


In 1912 2%% quar. and in June 2% and Dec. 3% extra. 


OFFICERS AND DIRECTORS.—Pres., James Douglas, V.-P’s, Cleve- 
land H. Dodge, Arthur Curtiss James, James McLean: Sec. and Treas., 
George Notman; Comptroller, W. F. Crane; Ast. Sec., F. T. Berliner; Asst. 
Treas., C. W. Parsons. Directors—James Douglas, Cleveland H. Dodge; 
Arthur Curtiss James, James anal, ene ©. Agnew, E. Hayward Ferry, 
Francis L. Hine, George Notma urch Osborn. N. Y. office, 
99 John St.—(V. 95, p. 54, 364, 1643. 1376. 1546, 1611; V. 96, p. 139.) 


PHILADELPHIA CO.—See Pittsburgh, in ‘‘Electric Ry.’’ Section. 


A i al de PHIA ELECTRIC CO.—ORGANIZATION.—lIncorp. in 

Oct. 5 1899. cower all ey ge properties of Phila., also in 

west Phila. ae Became V.73. pd. 80: V.85, 0.977; V.90. ‘D. 1047. 
Reduction of rates Jan. 1 1912, V. 93. p. 1538, 1793. 


STOCK .—Authorized, $25,000,000 (of which $12,250 in treasury); $17.50 
(70%) per $25 share paid in, including $2 25 paid March 1908 and $1 25 
June 11908 (a $1 stock dividend forming part of March 1908 payment), a 
$1 50 stock dividend paid March 1910 ones 3 pets June 11912. V. 86, 


p. 288: V. 90, p. 451; V. 94, p. 1190; V. 9 

DIVIDENDS— ’02-’07. ’OS8. '09 to '12 1913. 
On amouats paid in... 2 5 y'ly. 5% 6 y'rly 1%,-—_ — 
Also extra paid in stock_.___- Deemeeee Be ae GEE ebeentecce 








BONDS.—Collateral trust 4% 50-year porisostes, dated 1899, $14,982, 
200, “ere used to Barone $14,994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and al: the $17,500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadelphia and adjacent counties. See V.69,p, 
797 and official circular page 853 and official statement V. 74, p. 1249. 
Under agreement of Oct. 12 1899, $2,000,000 old Phila. Electric certifi- 
cates were purchased, reducing the amount outstanding to $11,268,060. 
vs 331. In Aug. 100 purchased $2,000,000 fours, the same being 
held available as collateral for loans. V. 74, dD. 2 


REPORT.—Year ending Dec. 31 1911, with balance sheet, in V. 94, p. 
1051, showed: Total gross income, $6, 425,590; onerating.< exp. and chges., 
$5,021,849: divs. (6%), $899,724; bal., surplus, $504 

Pres., Joseph B. McCall: Sec., A. V Coe: Treas.. H. Lucas. 
Office, 1000 Chestnut St., Phila , Pa.—(V. 95,3p. 240, 301; Vv. be. p. 423.) 


PITTSBURGH COAL CO.—(‘‘Rail Coal Consolidation.’’)—ORGANT- 
ZATION .—lIncorporated in N. J. in Sept. 18 Owns about 150 coal 
mines and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5,000 coal cars aoe over railroads 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p. 765, 1449. 

The Monongahela Consolidated ‘Coal & Coke Co. (“River Coal Consoll- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 steamers and 4,000 coal boats and barges, and coalelevators, 
&c., owning between 30, mf and 31 ,000 “on of coal, exclusive of surface, 
See ‘constituent, concerns, V. 69, > B: 1065; - 2, DP. 876, 939; V. 74, p. 99; 
V. 76, p. 264; V. 78, p. 1278; V. 84, p. tbs. Acreage owned Na both com- 
panies, 153,484. 

On Sept. 30 1911 the Pittsburgh company transferred about 7,000 acres 
of coking coal lands known as the Colonial Coke Co. tract to the H.C. Frick 
Coke Co.for over $10,000,000, and the Monongahela a 8,988 acres 
for about $7,639,800, payment being made in 35-year 5% bonds secured on 


the proper’y and and guaranteed by the Steel Corp., the proceed s being used 
to retire Pitts. Coal Co. of Penn. om M. soar and $7, 
of the $7, 33. 000 Monongahela. bonds. V. 92, 1569; V . 93, p. 474, 875. 


In 1903 were purchased $15,000,000 of ody $20,0 common and 
$2,500,000 of the $10,000, 000 preferred stock of ay a Mae or River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, respectivel 
and in 1911 offered to purchase minority Monongahela stock, giving fn 
exchange for the $5,000, common an equal amount of its own common 
and for the $7,500, 000 pref. 80% in its 20-year 5% debenture bonds, dated 
July 11911. On vee 31 1911 owned $18,762,400 Mon. com. and $9,- 
941,400 pref. stock. . 93, Dp. 233, 875, 942, 1025. 

Application to list, showing property, ‘stock, ri hts, &c. V.80, p. 1919. 

Common stock auth., $32,000,000; 8, 104,600 was outstandin: , the 
remainder with stock to be purchased in the market to be used in exchange 
for $5,000,000 Monongahela minority common stock. See above. 


DIVIDENDS.—On pref., 1900 to Apr. 1905. 7% yearly: 1906 to 1909, 
none; 1910, 5%; 1911 and 1912, 5% (Q.-J.); 1913, Jan., 14% %. 


BONDS.—The $25,000,000 Ist & coll. 5s of 1904 ened by Pitts. Coal Co. 
of Penn. are guar. They were a first lien on 160,000 acres of coal lands 
and 13,000 acres of surface, and by collateral trust on 7,000 acres of Hock- 
ing Valley coal and 8,400 acres of Pittsburgh coal held under leases and 
deposit of all securities owned. Sinking fund of 5 cents a ton on run-of- 
mine coal, with a yearly minimum of $600,000. Coupon bonds or registered 
oonds issued in exchange therefor are to be called first (at 110) in eer 
cal A) wah se ore with the lowest number. See V. 78, p. 1965; : 
p. 19 V. 86, . To Sept. 1 1911 $6,111,000 of bonds was REF...” 

y atlas fund and canceled. About $9 ,000, 000 are to be purchased and 
canceled from proceeds of sale of 7,000 acres to U.S. Steel Corp. (see above), 
tenders bein pee See 1911 to exhaust $8, 817,574. V.82, p. 389; V. 83, 


9. 327; V. a . Pittsburgh Coal Dock & Wharf Co., guaranteed 
bonds Oe Re Tos at Duluth, Minn.), see table below and V. » D. 1284. 
[In 191 000 Pittsburgh Coal Co. of Pennsylvania first 5s were issued, 


guaranteed by the Pittsburgh Coal Co. of New Jersey, to purchase ‘Shaw 
oal Co. Sinking fund, 10c. per ton, not less than $60,000 yearly. . 90, 
p. 1494. Debentures of 1911, see above. 
In March 1912 a new first M. on the -*" Coal Dock & Wharf Co. 
properties was under consideration. V. 94, 1052. 
The Pittsburgh Coal Co. of Penn. (Midland Coal Co. purchase) Ist gol 
of 1912 ($1,200,000 auth. issue) are secured on 4,736 acres oF coal lands o 
Washington Co., Pa. Annual minimum sinking fund, $ 50,0 Redeem- 
one by tot on any int. date after Nov. 15 1915 at 102% and int. V. 
», Dp 
In Nov. 1912 $4,000,000 bonds were reported as sold to extend the Mon- 
tour RR., which runs from Montour Jct., to North Star, Pa., 13 miles, to 
over 100,000 acres of company’s undeveloped coal acreage in Allegheny and 
ne ac counties and about 25,000 acres owned by U. Steel Corp. 


This wi ve the company an independent outlet to the Lakes by the 
This will R. V.95, p. 1406. é 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT Cos. 
Bonds— I AN Outstand’g. Maturity. 
Northwestern Coal Ry. Ist M_.__-__- Se $794,000 May 1 1923 
Pitts. & Cas. Shan. Ry. (V. 87, P- .286) 5 9,000 Aug. 1914-23 
Due $10,000 yearly. None due ote 1913. 1916, 1919 and 1922. 


Fag 8 ne ana oe oe. a ” 5 F&J a 7,500 Jan. 1914 
ansfie oa oke lst guar.16 A& ,000 Oct. 
am r a one tet 000 yearly......- ‘Hint Dy Colonial Tr. ‘one’ of. 1913 
ee Se Se Be cen wancomeeoe Feb. 9 
Pitts. Coal Dock & Wh: Ist M., guar. ‘}?. 4ME&N 850, 000 Nov. . 19°35 
p. & 1.,red.102 4.due$50, 000 y’ly.jInt. at oe Trust Co., Pittsburgh. 


Car trust gold $52,000 due s.-a 4% 260,000 To M 
There is also a contingent liability on 4189.00 000. Midland Coal Co. on MB okg - 


REPORT .—For calendar year 1911 (not including Monongahela Co 
563,776; bond interest’ $1,088. 780. prot ding ieee ng depreelation, $i, 
re 
curaiue’ tan BAT p vs. (6%), $1,353,590; balance, 


DIRECTORS.—M. H. Taylor (Chairman), W. K. Field (Pr 
Mellon. Geo. T. Oliver, H. R. Rea, John A. Bell, James H Beeb ‘ohn t’ 
Bishop, Harry Bronner, Andrew J. Miller, C. M. Underhill, Grant B. 
Schley, D. L. Gillespie, A oe Lyon, William Flinn and J.C. Dysart. 
Treasurer is William Miller; F. J. Le Moyne, 32 Fifth Ave., Pitts. 
burgh.—(V. 94, p. 213, 770, “1082. 1570; V. 95, p. 893, 1043, 1406.) 


PITTSBURGH STEEL CO.—ORGANIZATION .—Incorp. 
July 1 1901. 

within 2 miles of Monessen works. 
billets, bars wire rods, wire, wire nails, steel hoops, 


in Penna, 


Owns works at Monessen and Glassport, Pa., and coal mine. 
Manufactures o en-hearth basic steel, 
ands, cotton ties, &c. 
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INDUSTRIAL STOCKS AND BONDS. 





(VoL. xcvI. 









































MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value (|Outsianding % Payable; and Maturity Dividends are Payable 
People’s Gas Light & Coke (Chicago) —Concluded)— 
om mag Aig iy —. : 4. By Nee 6, mo 000 sol gu. .Ce ioe +o 3, O00 5¢ iM & N May 1 1936 Central Trust Co, N Y¥ 
e n B.nce , »000,0 5 M & NMa Farmers L & Tr Co, N Y¥ 
Pettibone yg ice ey stock, Nas 00 FFOD. cacccce ence i” § 000.000 Nitin evel . sidhe wadindeda m3 ors boat SA REC RRS ae ES z deecee 
st pref (p o cum re see text ................ ee 2,250,000\See text we «|» S{°, (eer eee 
2d pref 7% +7 Nahe a red (see toxt) getacoosceaescee sane 100 750,000|\See text $3 Jan ; A3: 13 54 oe Si i ll le Bl wi ow 
Phelps, Dod dee & Be See Us wcnnecascecesese ooce 100} 45,000,000/15 In '12;Q—M 31:Dec 27 '12 5% Office 99 John St, N Y 
Philadelphia peaches beak $17 ‘50 per sh. pd in (see text)_| ..-_- 25| 24,987,750'6 in 1912) Q—M Mch 15 '13 1%/\Checks mailed 
Trust cert gold $17,500,000 (see text) _............--..- Me loapsatnc 15,014,142 4¢ J & JOct 1949 Land Title & Trust, Phila 
Bid Phila iste trust core tren 1 GP eck os coih| 1908 | Poh] iE BReReD) BE IA & SAR AR too Fidcie rane Co, pau 
a Electric e StOCK as CO , ; . & OApr 1 194 Land Title . L 
Pittsburgh Coal—Common stock $32,000,000 authorized_..-| ---- 100} 31.928,900|____ a le: 12. _ ela Sipae Dy cee See ee 
Pref stock (not as to assets) 7% cum $32,000, O000....-.-.- 22 100) 27.071,800/5 in 1912; Q—J Jan 25 inet 14\|Checks mailed 
P C of Pa Ist and coll tr mtge g gu red 110 s f___UPi.c*&r| 1904 |1,000 &c 10,084,000 5¢ J & JJan 11 Union Tr Co, Pittsburgh 
P C of Pa Ist M $1,500,000 ¢ cuar red 102 % s f_ _UPi.xc*| 1910 1,000; 1,395, 5 ; J & JJan 1 1935 Union Trust Co, Pittsb 
Midl‘d Coal Co purlstM$1,200,000g red102 MaftNov‘1L5UPic| 1912 1, 1,200, 5¢ iM & N May 151932 Union Trust Co, Pittsb 
+ tng aed $6,350,000 auth redeemable par___._..._ 1911 500 &c o One ane 5 ee -— | ¢ ¢  Feeine (Seo eS ST ae 
“see ee ee eM ee EO EE ER EH OE BE EOE BeBe Be Be ee “ace “<<< = . ,000 -<—se ewe CE SE SS EE FF SF SSK SE ES KKK KE KKK KEK OO ee ee eo 
Pittsburch ; Steel—Common stock $7,000,000 auth. ___.____- ini ge 100; 7, I SE I Gs ah calla SAN rari a in eh i a cilia oi aes Lt elise mee 
rret (p & d) 7% cum $10,500, 000 red 120 (V. 96, p.65)-} -..- 100} 10,500,000)7 in 1912 OD OE, Pees ee 
(The) Pope Manufacturing—Common stock $4,000,000. _._- adie 100 .690,800/See text.\See text. Jan 31°12, 1%'!Checks mailed 
oe (p & d) stock 6% cumulative $2, 500, gti: ae 100; 2,298,200\6 in 1912 gan 21913,1%!) do do 
tes $1, iin st dealin madi dame bcibamnnmte be ps LE NS } ,000 6 We De: - edb titinineilthdinddnimeeae 
Portland (Ore) Gas & Coke Co—Pf (p & d) stk 7% cumredi15} ___-_ 100); 1,459, 7 per an.| Q—F Feb 1 ‘13, 1%|Checks mailed 
t & ref’’ M $15,000,000 call 110 after 1919_._c*USm) 1910 1,000} 4,375,000 5¢ |I & JJan 1 194 N Y, U_S Mort & Tr Co 
Portland Gas Co BS ok Ae ag Sia pee a maa 1901 1,000 371, 5¢ iF & AAug 1 1951 Bklyn, Frank Tr:& Port 
Prairie Oil & Gas Co.—Stock, $18,000,000.......--.. -... |-.---- 100; 18,000,000|\See text See text Feb 28°13, 6%|Chase Nat Bk, N Y 
Pressed Steel Car Co—Stock common $12,500,000. ....... an | ite 100; 12,500,000\See text) Q—F (Aug 30 '04, 1%|N Y Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000_.___- ee 100 .500, 7 Q—F (Feb 19°13, 1% do do 
Western Steel Car & Fdy M (see text) .................-. noes. joostmhae See text 2  & Sie Bee: ; Snbdneeoldeawtilblianeeuse 




















STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the new stock, which was underwritten, being offered to 
stockholders pro rata at par, payable May 31 to pay for improvements. 
V. 94, p. 634, 1253, 1321. No mortgage or additional pref. stock without 
the wr tten consent of the holders of % of the outstanding pref. stock. 
V. Ty p. 1388, 1451. 

DIVIDEN Ds a. 1910 dividends had ween paid for 6 years at 8% on 


com. stock. On awe , in 1911 and 1912, 7% (Q.-M.); 1913, Mch., 1%%. 
EARNINGS. ort for year ending June 30 1912 i n V. 95, P. 

showed sales, ee ea aL; net, $1,321,572; int. on bende. &C., '$ 1,184. 

com. divs. (8%), 17; pref. ail, (7%), $490,000; bal. sur., $269,271. 


Pres., Wallace te hens John Bindley: 2d V.-P., Willis F. 
McCook. (V. 94, p. 766, 1353, 1321. “sit. V. 95, p. 822, J 


POPE MANUFACTURING CO.—See issue Oct. 1912. 
PORTLAND GAS & COKE CO.—See issue Oct. 1912. 
PRAIRIE OIL & GAS CO.—See page 188. 


PRESSED STEEL CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 
steel equipment companies. The company has plants at Allegheny, Pa., 
and McKees Rock, Pa., with a capacity of 150 freight cars per day, and 
passenger car shops have a capacity of 750 steam or street railwa ag Ate 
annum. Also owns (1) Western Steel Car & Foundry Co. (V. 74, 
835, 729; V. 80, p. 169: V. 92, p. 458), which has plant at Rerewinch. Ill., 
near Chicago: (2) also Central Car Wheel Co. and Penn. Malleable Co. 

The Western Steel Car & Foundry Co. exercised the option to purchase 
the Teo pon broperty of the Illinois Car & Foundry Co. on Dec. 30 1911 
for $1,100 ondholders accepting the option to have their Ist M.5% 
50-yr. verde bonds, due Jan. 1 1948 (but redeemable on 6 months’ notice and 
convertible into stock at par within 20 days after payment of any dividend) 
assumed ay, the Western Steel Car & Foundry Co. V. 95, p. 424; V. 94, 
p. 70, 356; V. 84, p. 53, 806. 
DIVIDENDS— ~ ener a at i - % a o To —. . 

eeeaonacacoe 0 
% {—7% per annum (134 % Q.-F.) to Feb. 19 1913. ‘tad. 

REPORT.—Report for year ending Dec. 31 1911, with bal. sheet, was 
in V.94,p.551. In 1912 net earnings from all sources, $1,285,610; deprec. 
and renewals, $315,267; pref. div. (7%), 9 +H 000; bal. -, Sur., $95,3 
In 1911 net earnings, $892,836; in 191 , $1,8 366. 

DIRECTORS . N. Hoffstot (Pres.), O. C "ain (V.-P.), Adrian H. 
Larkin (Sec.), oa Gh Blair, James H. Reed, A.S. Matheson, T. H. Given, 
8S + Friend, J. B. Rider. N. Y. office, 34 Broad St ——(V. 95, Dp. 424; 


1.) 
PROC: TER & GAMBLE CO.—Formed in 1890 under laws of New Jersey 
to carry on soap, candle, oils and glycerine business of firm of Procter & 
Gamble. Reincorporated in Ohio in 1905; V. 80, p. 655, ae In ros 
built a new plant in Kansas City, Kan., costing ‘about $1 ,00 76, 


‘ * ed Plant on Staten Island, . Y., was completed = Feb. 908" 
Sl, 1243, 1562; V. 83, p. 498. In 1910 purchased plant of D. S 
New York. V. 90, ies - 


Brown & Co., 
STOCK.—The stockholders on 17 1912 authorized an increase in 

the common stock from $12,000, 000 t to $24. 000,000, the new — to be 

disposed of as required. See DIVIDENDS below. V. 95, p. 1334. 

DIVIDENDS.—| '91. ’92 to '97 incl. ’98-’00. 1901 to Nov 12 1913. 
On common.._-_-- 8 12% 20 y’ly. *12 y'ly. (Q.-F.) Feb.,4 

* Also extra dividend of 14 2-7%, paid AK 2 1904, and 25% Dec. 1905 

The directors voted in Nov. 1912 A increase the quarterly dividend rate, 
commencing Feb. 15 1913 from 3 to 4%, and, commencing in 1913, out of 
the current earnings also an extra dividend of 4% yearly on the com. stock, 
payable in com. stock as ve as ; eens after the close of each fiscal 
year ending June 30. V. 95, 

NOTES.—The $2,100,000 8 AR. od 5% serial notes of the $3,000, A 
in April 1910 were called for payment on May 1 1912. V. 94, p. 987 
Office, Cincinnati.—(V. 95, p. 1334, 1687; V. 96, p. 291.) 

PROVIDENT LOAN SOCIETY OF NEW YORK.—Incorporated in New 
York in 1894 under Special Act. Operates 5 loaning offices in Manhattan, 
2 in Bronx and 2 in Brooklyn. Careesonnes of contribution, $4,000,000. 
ea or ge of 6% yearly have been paid. . 84, p. 629. See applications 
to list, V. 79, p. 2152; V. 80, p. 1182. Bonds (not mtge.) redeemable 102 & 
$2 2,000, 000 20-yr, 44s, due Sept. 1 1921, int. M. & S. at office. Report year 
1911, V. 94, p. 702. Pres., Otto T. Bannard; V.-P., Frank Tucker; Treas., 
James * eeedes Sec., Mortimer L. Schiff; Asst. Sec., Fred’k L. Leining. 
Executive office, 346 4th Ave., N. Y.—(V. 94, p. 702.) 

PUBLIC SERVICE CORPORATION OF NORTHERN ILLINOIS.— 
ORGANIZATION .—Incorporated in [llinois in Oct. 1911 as a consolidation 
of electric-light and power companies in Northern Illinois outside of Chicago, 
controlled by Samuel Insull (President of Commonwealth Edison Co.) and 
associates, per pe V. 93, p. 231, viz.: North Shore Electric Co. (V. 92, 


192; V. 91, 1508, 1516), Economy Light & Power Co. (V. 93, p. 39), 
Piinote Valley Gas & Electric Co. (V. 93 p. 167; V. 91, p. 41), filinofs 
Light & Trac., Chicago Suburban Light & Power Co. (V. 92, p. 191), and 


Kankakee Gas & Electric Co. (V. 91, p. 875, 1577)._ The stockholders are 
to vote Feb. 24 on merging the Northwestern Gas Light & Coke Co. 
Property.—The company operates in 13 counties in the northern part 
part of ['inois, practica!ly surrounding Chicago, serving a population ap- 
proaching 500, 000, the service rendered including electricity, gas, heat, 
domestic water and the operation of one street railway (Illinois Light & 
Traction Co., which operates street railway, electric light and gas property 
in Streator, ‘TU.). 
OCK.—In May 1912 stockholders subscribed for $3,325,125 pref. 
pom at ait raising the amount out to $7,672,075. V. 93, p. 1538, 1607; 


V. 190. 

DIVIDENDS .— Dividends on pref., 1% Zo we. B hing 1912 to Nov. 1912; 
Feb. 1913, 2%. On common, 1% quar. 2 to Feb. 1913. 

BON DS. ~The first and refunding 5s of fein. isd limited as to amount) 
are a direct lien on all fixed property now owned or hereafter acquired. 
The $7,800,000 present issue, of which $6,108,000 were issued to acquire 
underlying bonds, $1,000, 000 for general purposes and $692,000 for 75% 
of cost of improvements, are a first mtge. on all the property formerly be- 
longing to the Illinois Valley Gas & Elec. Co. and the Chic. Sub. Lt. & Pow. 
Co., and are also secured by deposit of $1,959,000 North Shore Elec. Co. 
“first and ref.’’ 5s and $183,000 1st M. 5s, $411, 000 Economy Light & 
Power Co. Ist M. 5s and $256,000 Kan. Gas & Elec. Co. “first and ref.’’ 5s 
and $49,000 Citizens’ Gas Co. Ist M. 5s. It is proposed to take steps to 
acquire and deposit with the trustee, on or before April 1 1914, all or sub- 
eT all of the $2,082,000 outstanding North Shore Electric 1st 5s, 

ue 

Additional bonds may be issued as follows: A sufficient amount to 
retire the outstanding $6,259,000 underlying bonds and for 75% of the cost 
of property hereafter acquired, and if mortgage liens exist thereon at the 














| 
| 
| 


time of acquisition, bonds may also be issued to the par amount of such 
liens to refund same 
An annual depreciation reserve out of earnings will begin Dec. 31 1917 
amounting to 2% of all bonds outstanding which are not issued to refund 
underlying bonds protected by sinking oa or depreciation reserve pro- 
visions a the mortgages securing them. V. 93, p. 1607; V. 94, p.1190.1321 
ORT .—For 14 mos. ending Dec. 31 1912, gross, $4,230,021; net, 
$1,861,757; bond int., $745,734; deprec’n reserve, $137,773; pref. stock 
div., $311,349; com. div., $362,370; bal., sur., $304,530. ' For year ending 
Sept $9,023 i ef We combined properties were: Gross, $3,137,330; 


Earnings of Combined Properties for Year ending Sept. 30 1911—Estimates 
for Calendar Years 1911 and 1912. 
1910-11. Dec.31°11. Dec. 31°12. 
ts + +8 330 33. 165, 000 $3,624,000 
un wiakaeie 203 ¥ 40,000 $1,412,000 
rite 694 $542,000 $591, 
Directors (and officers): Samuel Insull, Pres.: Frank J. Baker and Charle- 
A. Munroe, V.-Pres’ts; Henry A. Blair, H. M. Byllesby, Louis A. Fergu, 
son, Wm. A, Fox, John F, Gilchrist, Frank G. Logan, John L. Norton, 
Charles H. Randle, Solomon A, Smith, Edward P. Russell. Sec.-Treas., 
John H. Gulick. Office, 137 So. La Salle “ Chicago.—(V. 93, p. 1387s 
1538, 1607, 1671; V. 94, p. 213, 1190, 1321; V. 95, p. 970.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman vomnpeey Jorn of the Vander- 


I it ea ok ak ee i 


Net (over twice bond interest) 
Bond interest 


bilts entering the board of se gt Pop & .¥. 70. p. 40. In 1908 
began building steel cars. V. os. Pp. 697: v. 7 F163 V 90, , In 
ag 1909 improvements were ordered costing shout $3, 000, 

1317. A new schedule of reduced rates, effective Feb. 1 1911, ‘will, ‘it is 
A effect a net reduction of nearly $1,500, 000 year'y to passengers. Vv. 90, 
p. 1617, 1682: V. 91, p. 157,280, 1332. 1517, 1777: V. 92, p. 193. 265. 

On Jan. 1 1913 took over operation of parlor and slee 


= er" _— of 
New York New Haven & Hartford RR. under contract. 06. p 
REGULAR CASH coer '77-"80. ’S1-'83. °84-’98. 99. "00 a ~~ "13. 
smee 1877 (%) ....-<-ecee 8 y’ly. 9¥y'ly.8y'ly. 64% 8 yearly. 
Also in 1898 and 1906 and to stockholders of record April 30 1910 (last 
20%) extra dividends to aw surplus assets. 67, p. 75, 789, 840. 
902: V. 83, p. 1174, 1233; V. 90, p. 451, 506, 854. 
EARNINGS.—6 mos. 1912-- Cross $20,809,314; op. inc., $8,331,489 
July 1 to Dec. 31 1911.__Gross, 19,801,889; nop. ic., 6,654,438 
REPORT .—Report for 1911-12 was in V. 95, p. 1119. 
Years ending July 31— 1911- 1910-11. 1909-10. 
Earns. from cars, mfg. profits, oe... -80. 9.21843 748 $38,994,610 $38,880,805 








Operating expenses. .__............. 7 $23,043,701 $20,839,570 
Depreciation of cars, &c_._....___- 7 oS OO 4,477,434 3,761,502 
Reserve for depreciation satiate date at cailin re 
Paid other sleeping-car associations _ — 324,016 333 443 346,236 
Dividends on capital stock......- _- 9,599,460 9,599,336 8,798,996 
Net surplus for year_........-.- - $828,998 $1,540,696 $5,134,501 
DIRECTORS.—Robert T. Lincoln (Chairman), John S. Runnells 
(President), Norman B. Ream, m. K. Vanderbilt, J. Pierpont Mor- 
gan, Frederick W. Vanderbilt, W. Seward Webb, John J. Mitchell, 


Chauncey Keep, George F. Baker, Sie 2 O. Lowden 
yl —(V. 93, p. 1189, 1389, 1671; 


oy Be OIL CO., PHILADELPHIA.—ORGANIZATION .—Incorp. 
Feb. 24 1896. Owns oil lands in Pa., 

ARS its oil by pipe lines, &c., to its refindeies at Marcus Hook, Pa 

DIVIDENDS— 1906 t0 1909. 1910. 1911. 1912. 1913. 
On common 8 yearly. A 84 12% 3. 

Also in Dec. 1911 10% ‘extra from the proceeds of sale of property to Euro- 
pean interests. V. 93, p. 1387; 94, p. 694. In Sept. 1912 24%% and 
2%% extra. V. 93, p. 1387; Vv. 94, p. 694. 

REPORT. —Report for cal. year 1911 in V. 94, p. 694 showed net 
$1,306,452 (of which $733,307 from operations and remainder accumulated 
surplus of properties disposed of); in 1910, net, $1,220,397 


das ua —Pres., M. Murphy, Phila.; V.-Pres., W. C. McBride; Sec., 
& Treas., N. H. Weber. Office, Lafayette Bldg., Phila., Pa.—(V. 94, p. 
694, 702, "830; V. 95, p. 54, 301; V. 96, p. 207, 291.) 


QUA KER OATS CO.—ORGANIZATION.—Incorporated in New Jersey 
- Sept. 20 1901. In Aug. 1906 the American Cereal Co. was merge 

. 83, p. 321, 381; V. 84, p. 697. Owns mills at Akron, O.; Chicago, il. 
AF Rapids, Iowa: Peterborough, Ont., ae Creek; Mich. and Ham- 
burg, Germany; leases other mills, Vv. 81, p. 778. In June 1911 purchased 
from Great Western Cereal Co. the mills iB Ft. Dodge, Ia., and Joliet, Ill., 
with trade rights in ’’Mother‘s Oats,‘* and in Aug. 1912 the Saskatoon 
(Cesk) Milling company's plant. V. 92, p. 1705; V. 93, p. 289; V. 94, p. 
626; V. 95, p. 485. Manufactures various cereal products. 


ceturiae —Pref. stock has no voting power (except as regards increase 
of pref. stock) unless dividends are three months in arrears. Of the com- 
mon stock, $2,080,000 was held in trust until Nov. 11 1911 unless earlier 
terminated by voting trustees, who are elected annually (V. 83, p. 574). 

Stockholders voted Nov. 20 1912 to increase the authorized common stock 
from $5,500,000 (of which $500,000 in treasury) to $10,000,000, a 50% 
stock div. being declared, increasing the outstanding common stock to 


N. Y. office, 15 
. 95, D. 1043. ‘1119, 1335; V. 96, 


in 
Ill. and Oklahoma and trans- 


.000. V. 95, 1276, 1406 
£7 OOO OO ENT INDS.— r 1906. yp ihe ett) to April 1913 
CN SE kk ci cemmesnes 8 yrly. 


rly. 
Also 50% stock dividend ($2, 500 ,000) on mm pat bes - 95) 1912 
to holders of record Nov. 30. v. 95, p. 1276, 1406. 


REPORT.—Report for cal. year 1911, in V. 94, p. 626, showed: Profits; 
$1,977,973; pref. divs. (6%), $540, wit com. divs. (10% , $500,000; de- 
preciation, $197,878; bal., sur. ma $740,0 


OFFICERS.—Pres., Henry P. aco Vice-Pres., James H. Douglas, 
Treas., Robert Stuart: Sec., Robert Gordon. Office. 1600 Railway Ex- 
change, Chicago, Ill.—(V. 94, p. 626; V. 95, p. 485, 1276, 1406.) 


RAILWAY STEEL-SPRING CO.—Incorp. in New Jersey on Feb. 25 
1902 as a consolidation. V. 74, p. 382, 482. In June 1902 the Steel-Tired 
Wheel Co. was merged with Rail way Steel-Spring Co.; in 1905 the tire plant 
of Latrobe Steel was purchased, — 4" Oct. 1911 Inter-Ocean Steel Co 
neeee. ) fA 66, p. 185; V. 72, p. 74, p. 1041, 1200; V. 75, PD. 80: 
V. , 734. Total capacity pie By spring plants, 135, 600 ‘tons; steel- 
VSB. Ww a yp Bboy 77,000 wheels, tire plant, 125,000 tons. 


DIVIDENDS on pref., 1%% quar., paid June 1902 to Dec. 1912, incl, 
Com., 2% April 1904; 1905 to 1907, 4% yriy.; 1908, 3%; none since. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
octer & Gamble—Common stock $24,000,000 auth .__-- inte $100'$12,000,000\See texti\Q—F 15/Feb 15 °13, $2 Co.'s Office, Cincinnati,O 
—— stock Cn cum) (See terms in editorial, May ’93 Supp)} _-_- 100} 2,250,000\8 in 1912;Q—J 15\Jan 15 13,2 do do 
Public Service Corp of Nor IIl—Common stock $15 9-000,000- - wention 100} 10,063,500/4 in 1912} Q—F (Feb 1 °13, 1% he es ted dans hap didi cai 
Preferred stock 2 cumulative $10,000,000 auth.......-.- eniné 100} 7,672.075\See text; Q—F_ |Feb 1°13, 2%|...-.................. 
La Grange Water M4 ight & Power Co Ist M gold .........- B90] j....-0- 180, 5¢ J & D)\Dec 11921 Northern Tr Co, Chicago 
Village of La Grange water fund ctfs due at iP alasnecenn a tpesaeenil Ti > damuuwdie J & D/To Dec 1 1921 |\Cont & Com Nat Bk, C f 
North Shore Elec Co Ist M call 105 (1912) _.-.---.---- 1902 1,000} 2,082,000 §¢ A & O Oct 11922 Illinois Tr & S Bk, Chic 
lst & ref M call 107 & after Apr 1 1920 (V 70, p 1105) 1ICc*! 1910 500; 1,832,000 5¢ |A & O/jApr 1 1940 do do 
Economy Lt & P Co Ist Ms f not callable (V 84, p 1250) .c*| 1906 1,000} 1,479,000 5¢ J & D)Dec 1 1956 New York and Chicago 
Kankakee Gas & Elec Co first & ref mtge (V 91, 875)_Ba| 1910 | 500 &c 000 5¢ iM & S|Sept 1 1930 Brooks & Co, New York 
Citizens Gas Co(V 79, p 2459)call since Feb 1°12 at 105_F| 1902 | 500 &c 198,000 5¢ |F & A/|Feb 11932 Farmers’ L & Tr Co,N Y 
Public Service Corp Ist & ref M g red 110 beg Oct’21__1C.c*} 1911 1, &c| 7,800,000 5g |A & O/;Oct 1 1956 tll T. & Sav Bk, Chic 
Pullman Company—Stock $120,000,000_........------2-- jet 100)120,000,900/8 in 1912) Q—F |Feb 15°13. 2%|NY, Chicago & Boston 
Pure Oil Co—Common stock $8, DP Mickndh aban seasede fidaw 5| 4,535 245|See text; Q—M (|Mch1’13.3% Philadelphia 
es Gees © os GeO On come debbebeecocceccccccese nie 100 638,990 J & JiJan 1913. 3% do 
Quaker Qats—Common BtOCK SLO CIU MUU. « wooo cccces smsien 100) 7,500,000}101n1912;\Q—J 15)Apr 15 "13, 2 %|Checks mailed 
Preferred (p & d) stock 6% cumulative $9, 000,000... .-- nae 100| 9,000,000/6 in 1912) Q— May 31 °13, 1% do 
Railway Steel-S ring, Co—Common $13,500,000___..__._- canis 100! 13,500,000|\See texti|A & O/}Oct 22 ’08, 1%|Harvey Fisk & Sons, N Y 
Preferred (p & d) 7% cumulative $13,500,000_________- sansiiasin 1 13,500,000|7 in 1912} Q—M_ /|Dec 20 °12, 1% do do 
First mortgage a Latrobe plant gold red 105 sf - .G.c*| 1906 1,000} 3,672,000 5 ¢ & J\Jan 11921 do do 
First mortgage on Inter-Ocean plant gold mee 105 sf _G.c*| 1911 ,000| 3,500,000 5¢ & Oj .Oct 11931 do do 
Re abate tron Steel—Common stock ane DOO peetpsatiaatin-ta eal iene 100] 27 BOE She ones an cleecocaws locos cages meme - sesloo---5------=--------- 
Pref 7% (p & d) cum (V 69, p 850) $25,000,000_--------- wines 100} 25,000,000; Q—J (See text|;Apr 1 °13, 1%jGen’l Office, Youngst’wn 
let. A coll tr M to be red Oct 1 "14 at 105.............. c*; 1904 | 1,000 967 ,000 5¢ & Oj;Oct 11934 New York Trust Co,N Y 
Sinking fund gold mtge $25,000,000 red par __Ce.xc*&r*! 1910 1,000 &c| 13,305, 5¢ |A & O/Oct 1 1940 Central Trust Co, N Y 
ee ee eee cane pocqniil £000) ......--|-0------ Nov 30 1913s |. -------- peosncasegecs 
Potter Ore first mortgage gold guaranteed (text) sink fund) 1906 | 1,000 304.000 5¢ WD & D/|Dec 11931 Hanover Nat Bank, N Y 
Roch & Pitts Coal & Iron Helvetia purch mon M gsf__Ce. c* 1896 | 1,000 933.000 5¢ iM & N(|May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,000 gold red 105 s f._G.c*| 1902 1, 1,727 000 4%e\F & AjAug 1 1932 — | do do 
Debentures due $50,000 semi-ann (V 95, Bere mee 2 se 1,300,000 5  . A DR (Pe Minos odssnsbecons senbhann 




















BONDS.—In Nov. 1905 the Latrobe Steel Co. was acquired, $4,500,000 
5% 15-year bonds being issued, a first lien 8 | but not a lien ms other 
properties. Annual sinking fund, $135,000. 81, p. 1496, 1726; 

. 51; official statement, V. 84, p. 1 100. The ise 20-year 5s of i9it ($3. - 

,000) on Inter-Ocean plant have an annual sink. fund of $125,000, be- 
ginning 1914. V.93,p 2, 1108. 

ORT for cal. wear 1911, in V. 94, p. 696, showed: Gross, $6,160,496; 
net over deprec’n, $1,217, O15; int. on Latrobe bonds, $188, 964: int. on 
Interocean bonds, $33. Si 3A; pret. < div. (7%), $945,000; bal., $39, 787; total 
surplus Dec. 31 1911 

Pres., F. F. vieepdaneks voPs.. A. S. Henry, Scott R. ae Sec., 
M. B. Parker: Treas., E. McCormick. New directors Feb. 1911. V. 92. p. 
530. Office, 30 Church St., N. Y.—(V. 93, p. 733, 942, 1108; V. 4, D. 696.) 


EPUBLIC IRON & STEEL CO.—ORGANIZATION .—Incorporated in 

. May 3 1899 to consolidate 29 plants making bar and forge iron. Also 

owns 9 blast furnaces, Bessemer steel plant, minin ng propert es in Mesaba 

Range, extensive iron and coal lands in Alabama, . ow pe at Re- 

public and presen. ova: and Thomas, Ala. (See V . 545.) For 

properties, V. 68, 2 % -'V. 70, p. — MA O35. ‘84 so v. Tt d a ‘i ans’ 
p. 1480, 1702: &® ~~ 1562: V. 83 

In 1911 $3, 000. 000 A ose were rotate to fh RB, "- 

$1,475,000 guaranteed Haselton eK Tube Co. oo 5% notes due 


Apri 15 1912, and for construction. V. 88, p. 1005; V. 89, p. 527; V. 90, 
. 300, 376; V. 94, p. 275. 
* Nov. 1906 Republic [ron & Steel and ~e- Coal & Iron pegnty guar- 
anteed $700,000 5% bonds of Potter Ore Co. . 83. p. 973, 1417 
PREF. DIVS. {'00-’03. ‘04. ber "06. °07. - "09. '10. ‘11. 12. 1913 
Regular ___-_-- 7yly. 0 41% 7 7 344 $74 7 @T 1% Jan. 1% 
On accumul’ns.| _.__- iin ee S. 1 1 1 china 
In Jan. 1913 dividends were resumed. 1126. The accumula- 
tions, Smogetins in Feb. 1913 to about so P which 3% had accumu- 
ated in 1909, are being paid in annual ins saute of 1% each Oct. 1. 


BONDS.—The sinking fund 5s of 1910 ($25,000,000 authorized issue) 
will on retirement of the Ist 5s of | 1904, which are to be called and retired at 
105 on Oct. 1 1914, become a first lien on the entire property. In 1910 
offered to purchase the old lst M. 5s at 105 or give in exchange par in new 
bonds and 5% incash. The bonds are callable for a sinking fund ag ET | 
Apr. 11911 (minimum amount $250.000) and also on and after Apr. 1 192 
as an entire issue at 105 and interest. 

Of the new bonds, $13,989,000 had in Sept. 1912 been sold to retire the 
5s of 1904 and for general purposes (of which $684,000 retired by sinking 
fund), $3,583,000 pledged as collateral and the remaining $7.428,000 were 

ae a for issue for ac ulsitions and betterments under restrictions. 
V - 451, 703, 854, 1048; V. 92, p. 1182; V. 93, p. 51; V. 95, p. 622, 822. 

Teac were also June 30 1912 $ $312, 287 bonds and notes outstanding on 
the Martin Coke Works property. 

REPORT .—Report for year ending Dec. 31 1912 was in ‘‘Chronicle’”’ 
Feb. 22, showing net ale on after deprec., &c., $2,226, — -. on bonds 
and notes, $467,295; div. on pref. a% %), $437,500; bal., , $1,321,586. 
Fiscal year changed to end. Dec. 31. 

DIRECTORS.—John A. Topping (Chairman), G. Watson French, Thos. 
J. Bray (Pres.), James Campbell, Earl W. Oglebay, Edw. J. Berw ind, 
John F. Barris, Grant B. Schley, Leonard C. Hanna, W. T. Graham, H. L. | 
Rownd (V.-P. and Treas.) and Howard M. Hanna Jr. Richard Jones Jr. 
is Sec. Main a. Rar ae Bldg., Youngstown, O.; N. Y. office, 17 
Battery Pl.—(V. . 822, 1126; V. 96, p. 366.) 


RHODE iSLAND-PERKINS HORSE SHOE CO.—See issue Oct. 1912. 


ROGERS-BROWN IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
Dec. 27 1909 and acquired by merger the Buffalo & Susquehanna Iron Co.; 
also purchased certain real estate in Buffalo and the South Buffalo Canal & 
Dock Co., and has built 2 additional blast furnaces and ore docks. The Buff. 
& Susq. Tron Co. owned at South Buffalo, N. Y., two blast furnaces, 
having a capacity of about 700 tons of pig iron daily, and leased for 50 years 
ore lands in Mesaba Range near Hibbing, Minn., and in Menominee eage 
at Iron Mountain, Mich.; also leaseholds on ore jands at Iron River, Mic 
Company mines its own coal and manufactures its own coke from coal lands 
jieased at Tyler and Sykes, Pa. Stock auth., $5,000,000 common and $1,- 
000,000 7% pref. 

Applications to list were in V. 83. p. 101, and V. 85, p. 1524. 


BONDS.—The “first and refunding’ 5s of 1910 ($8,000,000 author- 
ized issue) are secured by a first lien on the new furnaces and a direct 
lien on all the remaining property, and by a sinking fund of 25c. per ton on 
upwards of 20,000,000 tons of Iron ore. Of the issue, $5,514,000 has been 
sold, $500, ar is reserved to retire $500,000 Bull. & Susq. 5s to be outstand- 
ing June 1 1932 (the sink. fund, it is stated, will have redeemed the re- 
mainder of the issue), $1,500, 000 to retire $1, ‘500, 000 B. & S. debentures 
and $850,000 for future add’ns and improvements. The bonds will) be 

aid at 102 % and int. Jan. 1 yearly, 1914 to 1940 incl. V.90, p. 56, 113, 
P74: V. 92, D. 1246; V. 93, p. 1793. 

The B. & 3S. lst 5s are sub. to call as an entire issue at 107 \, also at par 
for sinking fund in order of their numbers, beginning at the lowest number, 
at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
$100,000 redeemed in June 1907 to 1912, leaving $2,400,000 outstanding. 
As to the debentures, see V. 82, p. 220; V. 85, p. 1524. 


EARNINGS.—Report for cal. year 1910 in V. 92, p. 1028. 

Wim. A. riggs + td ta S. M. meee, ane V.-P.; Hugh Kennedy, so. 
V -P. and Gen. M D. Carson, Sec.: _T. Shepard, Treas.—(V. 9 
p. 56, 113, 774, Livé: V. 92, p. 887, 1028, Li14, 1246.) 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- 
tion incorporated in Feb. 1899 under the laws of N. J. See V. 71, p. 545 
Controls American Maize Products Co. V. 86, p. 550. 


DIVS.— _ ivy "02. '03. 04. '05. 06. 07. ’O8. '09 °10. “11. 1912. 
Common.§%-~-- 8 Ss S 10 10 10 10 12 12 3,3,3.3 


Pres., F. J. eile, Treas., Peter Stryker; 7 W. L. Garey. Uitice, 
Royal Bidg., William and Fulton Sts. 6 ec Oe . 90, p. 774.) 


RUBBER GOODS MANUFACTURING CO. i ne .—-In- 
corp. in N. J. Jan. 26 1899, and acquired all of the stock of the Mechanical! 
Rub. Co., owning itself. or through the latter, the entire stock of New 
York Belting & Packing Co., Hartford Rubber Works Co., Morgan & 
Wright, &c., &c., companies manufacturing all classes cf rubber goods ex- 
cept boots and shoes, principally bicycle and solid and pneumatic vehicle 
tires, fire hose, garden hose, air-brake hose, steam hose, belting, packing, 
hard rubber goods, druggists’ sundries, rubber thread, &e. 

These companies manufacture ail classes of rubver goods except boots 
and shoes, principally bicycle and solid and pneumatic vehicle tires, fire 
hose, garden hose, air-brake hose, steam hose, belting, packing, hard 
rubber goods, druggists’ sundries, rubber thread, &c. 





All except about $200,000 of the $16,941,700 common stock and al) 
except $2.413,990 of the $19,351,400 7% cum. pref. stock had been acquired 
by the U.S. Rubber Co., which offered to give in exchange for the remainin ~ 
pref. shares between Jan. i" and Feb. 15 1913 an equal amt. of its Ist pre 
stock. V. 84, p. 342, 866; V. 82, p. 1105; V. 81, p. 159; V. 95, p. 1546, 1688. 

DIVS.— }- ’02-"05. *06. '07. > "09. °10. 1911. 1912. 
On common__% 3 None 1 1 1 1 8 Se Se he a 


BONDS.—The bonded debt of Pe controlled consists of: 

$709,000 Mechanical Rubber Co. Ist sink. fd gold deb.6s, due Jan.1 191 
$197 025 N. Y. Belting & Packing Ist M. sink. fund 6s, due Jan. 1 i918 
($291,485 — been called for payment at 110 on July 1 1912), of which 
the majorit eld by Mechanical Rubber Co. 

General shear Co. bonds ($9,000,00U) are cota 2 . &i., 7. Rub- 
ber Goods Mfg. and U.S S. Rubber cos. V. 81, p. 36, 901; Vv: 93, p. 1791. 


EARNINGS.—For 11 mos. ending Nov. 30 1912, net sales, $32, mm! 903; 
——- $2,307 ,627; dividends, $1,930,035; bal., sur., $377, 592. . 96, 


’ REPORT.—Report for year ending Dec. 31 1911, V. 94, p. 981, showed: 
Net, $3,500,997; divs., $2,159,762; deprec’n, $46, 543; surplus, $1,294,692. 


OFFICERS.—Pres., Elisha S. Williams; V.-P., Chas. A. Hunter and 
Lester Leland: Sec., Samuel Norris: Treas., E. J. ee eg New York 
office, 1784 Bway., cor. 58th St.—(V. 95, p. 1688; V. 96, p. 291, 423.) 


(M.) RUMELY CO.—ORGANIZATION .—Incorp. in Indiana in 1887 as 
successor of the business established in 1853, with plants at La Porte, Ind., 
for the manufacture of agricultural implements, such as threshers, sep- 
arators, hullers and ploughing engines, the latter known as the Rume 
‘‘oll-pull tractor,’’ using kerosene and heavier oils instead of gasoline or wher 
expensive oils. In 1911 acquired the properties of the Advance Thresher 
Co., Battle Creek, Mich.; Gaar, Scott & Co. of Richmond, Ind., and the 
American Abell Co. of Toronto, Can., and in 1912 the Northwest, Thresher 
Co. of Stillwater, Minn. V. 93, p. 1538; V. 94, p. 71; V. . 1750. 


STOCK.—No property can be mortgaged without pnd consent of 
75% of the pref. stock. No dividend can be paid on the common stock 
unless the net quick assets exceed the par of outstanding pref. stock. The 
pref. stock has no vote except in case of default for 6 months in payment of 
dividends or failure to comply with provisions for pref. stock sinking fund, 
but — have equal voting power with the common while such default 
continues. 

To the sinking fund for retirement of pref. stock there is to be credited 
out of earnings during the first two years $ ,000 per annum, and thereafter 
3% on amount of pref.stock issued; also an amount equal to any cash divi- 
dends declared during the preceding year on the common stock in excess 
of $800,000, or in excess of $1,000,000 if the outstanding pref. stock be 
reduced to $5,000,000. All sums so credited must be applied to the 5 
chase and cancellation of pref. stock at not exceeding 115° and accrued 
dends or accumulated for its ultimate redemption at 115, but the pref. 
stock cannot be called except as a whole. 


NOTES .—The $10,000,000 2-year gold notes dated Mch.1 1913, offered 
to stockholders at par, are convertible into common stock at par from 


| Sept. 1 1913 to Dec. 1 1914 and are callable at par and int. at a premium of 





4 of 1% for each full 6 months, or any part of such period, between date 
| of redemption and Mch. 1 1915. V. 96, p. 494. he stockholders on 
Feb. 15 1913 authorized an increase in the common .; from $12,000,000 
to $22,000,000. The notes have been underwritten. . 96, D. 207. 


DIVIDENDS.—Under recapitalization in Dec. iar the first dividend 
on 1 pref. was ety, on Apt 1 1912 for 4 months, or $2 34 per share; 


July, 154%; Oct., 913, Jan., 134%. On common, first quar. div. 
160%) paid Mek? 13°1613 


REPORT .—Report for cal. oar 1911, in V. 94, 1180, eres: Sales, 
$10,586,585; miscel. income, $445,251; total Na aly $11,031,836; mfg., 
gen. exp. and bad debts, $9, 251, 369; int. paid, incl. that on old debs. now 


retired, $316,158; bal., sur., $1,464,309. Sales in 1912 were in excess of 
$16, 000, 000. V. 96, p. 207 


OFFICERS.—Pres., A. J. Ramely: V-P., “a J. Rumely; Sec., C. 
Holton; Treas. and Gen. M Edward A. mely. Directors, v. 94: 
p. 490. Office, La Porte, In polt 96, p. 507° 423, 494. 


SAFETY CAR HEATING & LIGHTING CO. —ORGANIZATION. — 
Incorporated in 1887 in New Jersey. Manufactures ‘“‘Pintsch”’ light appa- 
ratus, which, Dec. 31 1910, was in use on 37,488 cars in the United States, 
Canada and Mexico; in the world, on 165, 000 cars and 8,000 locomotives. 

DIVS. z| 1910. ’02. '03. ’04. ’05. ’06. ’07. 'O8. '09. °10. 1911. 1912. 
Cash %\|11&10 stk 9 12 12 17 18 13 9 9 8 9 3] 

In July 1907 a 100% stock div. was paid. 

In 1911 and 1912 2% quar. and 1% extra in December. 


REPORT.—Report for year ending Dec. 31 1911 in V. 94, 1182. Net 
profits ater deprec’n, &c., $1,135,622, against $1,326,874 in 910 and $l1,- 
103,791 in 1909; dividends (9%), $887, 580; bal., sur., $248,042. Directors 
include: Robert Andrews (Chairman), R. M. Dixon (Pres.), Wm. Barbour, 
A.C. Soper, H. H. Wehrhane, O. C. Gayle , E. M. Bulkley and E. LeB. 
Gardner, R. Parmly, Austin Lathrop, J. P. Soper, A. H. Calef, A. B. Hepe 
burn, C. H. Duell. N. Y. office, 2 Rector St.—(V. 94, p. 1182.) 


ST. PAUL UNION STOCK YARDS CO.—See issue Oct. 1912. 


SAN DIEGO CONSOLIDATED GAS . ELECTRIC CO.—See Standard 
Gas & Electric Co., V. 95, p. 1335, 1547 


SAN FRANCISCO GAS & ELECTRIC Co. —See ‘‘Electric Railway Sec.’"* 


ely JOAQUIN LIGHT & POWER CORPORATION.—ORGANIZA- 
ON .—Incorp. in California July 19 1910 as a merger and serves in the 
gan Joaquin Valley a iy gt APS 195x78 miles. Operates 3 hydro-electric 
plants, combined capacity 25 h.p., and has in Fresno and Bakersfield 
steam nower plants, total ca ow | ll, 135 h. p. V.91,p.280. Distributes 
gas in Bakersfield, Kern, Mer and Selma and operates a street railway 
system in Bakersfield. V. 94, p. 1123; V. 91, p. 284. 


STOCK.—Common Joy F auth., $15,000,000; outstanding, $11,000, 
ref. 6% cum., $10,000 000; out., $6 500,000; par of shares, $100. 
ncrease of stock without consent of 7 5% of each class. 


BONDS .—Of the Ist & ref. bonds ($25,000,000 auth. issue), $1,500,000 
are series ‘‘A”’ 6s and $2,756,000 ser. ‘‘B’’ 5s. Of the bonds $3, 164. 000 are 
reserved to retire theunderlying bonds, $ for $, and the remainder is issu- 
- under conservative restrictions. See hs 75. ° am in V. 93, p. 414; 

94, p. 1123; V. 95, sis 1611, 240; V. Rs 39. 
Yeh he bonds: 34,000 San Joaq be ower 5s due 1942; San Joa- 


quin L. & P. Ist 5s Sas June 1 1945 (call. 110), $2,910,000; Power Transit 
& Lt. Ist 5s due Jan. 1 1933, $236,000; $11,000 Selma ‘Light & Water Co. 


lst 6s due 1912 to 1920; $111, 000 Bakersfield & Kern Elec. Ry. Ist gold 5s, 
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MISCELLANEOUS COMPANIES Date Par . Amount Rate When | Last Dividend Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
“Sa or eBrown Ir Co— lst arenee 000, B00 cod ( red 102 % Ba.c*| 1910 | $500 &c| $5,514,000 5¢ |\J & J\Jan '14-Jan '40\Bankers Trust Co, N ¥ 
hing, Iron—Ist M $3,000 (text)-_N.xc*&r) 1902 1,000} 2,400,000; 5¢ |J' & DiJune11932 New York Trust Co, NY 
bens $1,500,000 g red 105 eoady Sept 1910 CK.xc*&r| 1906 1,000 .500, 5g |M & S\Jan 1 1926 Columb Knick Tr Co, NY 
Royal Bak Baking Powder—Common stock $10,000,000- ------- awe 100} 10,000,000/12 in 12) Q—M |Dec 31 ‘12, 3% ‘Checks mailed 
& d) stock $10,000, eg 6% cumulative-_-____- onan 100) 10,000,000 6 Q—M (Dec 3l ’ 1%) do 
(M) Rumel; iy ommon stock sy epee -2-- 100| 10,908,300|See text os Mch 3°13 1 | AR iB The Oki 
Pref (p & d) 7% cum red 115 a re cananccage — 100} 10,000,000/9 in 1912) Q—J (Jan 21913, 1% Checks f’m StanTroo,NY 
Convertible gold notes red text----.--...-____.__.- Bl SUES loccccuue 10,000,000 6@ IM & SiMch11915  § |__.._................. 
Safety Car Heating & Lighting—Stock $10,000,000--- ~~. _- awe 100} 10;000;000/See text) Q—J |Dec231912,3% By check 
San Joaquin Light & Power orp (Other ~ see text) — 
1st | ae M “ao. /Ser 102% Ser A..Eq.c*&r* 1910 1,000; 1,500,000 6 F & A/Aug 11950 N W Halsey & Co, N Y 
do Series B --._.....------------ 1910 1,000; 2,756,000i 5 (|F & A/Aug 11950 do do 
Sears, Roebuck & Co—Common stock, see text_--....----- ame 100| 40,000,000|7 in 1912 q-F ee ee Sn ee a 
Preferred stock (p & d) 7% cumulative (text) _____-_-___- Saiaa 100! 8.090/000!7 in 1912 —J |Jan 1°13, 1% Checks mailed 
eT Corporation—Common stock------.--------- — 100| 7,997,900] textiSee text/Mch 17°10 2%)..  ........----..---- 
& d) stock 7% cum $2,000,000. ---..----.--._--- one 100) 2,000,000|7 in 1912\See text)Feb 1 1913 1% -2..22-22222-222222222 
Singer wing Machine) Manufacturing—Stock $60,000,000\ -__- 100| 60,000,000'See text} Q—M |Dec 31’ Re re ee ee 
Sloss-Sheffield ry 6 lron—Common stock $10,000,000__-| ___- 100) 10,000,000/See text; Q—M (Sept 11910 1% Central Trust Co, N Y 
ferred (p & d) 7% non-cum $10,000,000_.......--.- alli 100! 6.700,000'7 in 1912 Jan 21913 1% 
Sloss Iron & Steel Co first mortgage gold lita ell a i ee el a 2'000,000 & AiFeb 1 . yo 
General mortgage gold rig fy oe ie ian. scodnenwe i en: 2,000,000 4%e2A & O/Apr do do 
Solar Refining Co—Stock $500,000 -__._.-......--.----- ain 100| ~'500,000\See text|See text Dec 20 '12 20% ____-______________--- 
South Penn Oil Co—Stock $2,500,000----------------_.__ | Pen 100} 2,500;000\See text|See text/Dec 14°12,10%__--__----__-------_.- 
South Porto Rico Sugar Co—Common stock $4,000,000----| ___- 100, 3,379,000\See text e-F Jan 21913 3% Checks maiied 
Preferred stock (p & d) 8% cum $4,000,000---.----..-. | 100| 3:681'500'8 in 1912} Q—J |Jan 21913 2% do o 
Bonds ($244,000 convert and $450,000 ser uncony) - Usm.c* *06-'09 1,000 694,000 6 semi-an 1913-20 U S Mtge & Trust Co,N Y 
Southern Bel! Tel & T—Ist M red 105 beg 1916 s f_Ba.c*&r| 1911 | 500 &c| 12,903;000 5 & J Jan 11941 Bankers Trust Co, N Y 
Southern California Edison Co—Common stock $26,000,000-| ___- 100; 7,900,000|5 in 1812 Bt a anaeniapal eace talatan ite Aig 
Pref 5% and participating cumulative $4,000,000 ------- ere 100'| 4'000,000\5 in 1912) Q—J |Jan1519131%'--------___-- 11-7777 
Edison Electric of Los Angeles first mortgage- -- ----~---- 2 Lees. } ~"391°'000° «5 M & SSept11929 ° (Title Ins & TrCo,.LA&NY 


























dated 1903, due July 1 1931, int. J. & J., at Nat. City Bank, N. Y., and 
Union Trust Co., San Francisco; $20, 000 Bakersfield Gas & Elec. Co. 6s 
due periodically, int. F. & A. 15 

EARNINGS.—For 10 mos. ending on 31 1912, gross, $1,097,133; net, 
$658,335; bond int., $282,518. Cal. year 1911, gross, $1, 106, 303; net, | 
$622,538; bond int., $299, 794. In 1910. gross, $984, 252; net, ‘$609, 474; 
bond int. -» $197, 095. 


guste: Tee —Pres., A. C. — V.-P., Kaspare Cohn; Sec., L. M. 


Treas. ‘ee ‘Compt., A. . Kemp. Office, Los Angeles, Cal. | Power Co. 6s, $7,000 Santa Ana Gas & Elec. Co. 5s, $15,000 Southern Cali- 


arnha 
—(V. 96, p. 139. 

SAPULPA ELECTRIC CO.—See Standard Gas & Electric Co. 

SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
York June 16 1906. Conducts retail mail order business in Chicago. 


V. 83, p. 629,41. Statement to New York Stock Exchange, showing prop- 
erties owned, rights of stock, &c. V. 84, p. 1246; V. 90, p. 240. 


BONDS.—Of the general 5s of 1909 ($30,000,000 auth. issue), $4,224,000 
is reserved to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
| bonds, including those to be issued and those to retire bonds of existing 


| mortgages: is Trust & Sav. Bank, vy on ne: Los Angeles Tr. 3 Sav 


BK., trustees. . 89, p. 1599, 1673; 


V. 92, p. 1705; V. 93, 


g* 1538, 1671. There are also $183 83,000 i bode of of subsidiary cos., viz.: $48,- 


STOCK .—Common stock, $40,000,000, all outstanding, as increased in | 


1911, a 33 1-3% stock dividend ($10,000,000) being paid April 1 1911; par, 
$100. Preferred stock also preferred as to assets and cannot be increased 


or mortgage (other than purchase money mortgage) created without the | 


vote of three-fourths of each class of stock. Entire preferred stock or pro 
SF ae may be redeemed at 125. No dividend on common stock until 
OOO has been set aside as surplus rr gna ~ not - excess of 4% 

until additional $1,500,000 has been set aside. Boa 6. 
In Nov. 1909 $750,000 pref. stock was canceled, “sr 50 000 in all (original 
issue $10,000,000) having vy) retired. V. 89, p. 925, 1286: V. 90 p. 714. 


DIVIDENDS oat oe ee. rw 1906 Ay Jan. 1913, both 
incl. On com., 1909 Pi {01 to 1912,7% 1%% Q ani ) 1913, Feb., 
1%%. Also April 1 1911's33 13% storkediv” V9 p 


SALES .—For 12 mos. ending Sen. 31 ale or were $80,429,458, 
against $66,867,783 in 1911. V. 96, p. 65. 

REPORT .—Fiscal year ends Dec. 31. Report for year ending Dec. 31 
1912 in V. 96, p. 356, showed gross sales, less goods returned, $77,116, 859; 
divs. on investments, $196 ,834; cost of purchases. all expenses, repairs 
$68,991,882; div. on pref. (7%), $585,958; com. div. 0%) Ve 799, 659: 
bal., sur., $4,936,995. For year 1911, Lge sales, $64,11 2,19 

OFFICE RS.—Pres., Julius Rosenwald; V.-P. and Treas., ya H. 
Loeb; Sec., John Higgins. —(V. 95, p. aSa7: V. 96, p. 65, 356.) 

SIEGEL STORES CORPORATION .—ORGANIZATION .— Incorporated 
in Delaware on June 16 1909 and took over, per plan V. 88, p. 1563, the 

egel, Cooper & Co. of Chicago and Sim pson-Crawford Co. and the Four- 
teenth Street Store of New York. Common stock, $8,275.000: par. $100: 
preferred, see table. Dividends on pref. stock, 1%%, paid Nov. 1 1909 
to tone 1 1913, incl. First div. on common, 214%, aid March 17, 


Edison ‘Electric Co. of Los Angeles 6s, $6,000 Pasadena Electric Light & 


fornia Power Co, 5s, $12,000 Long Beach & Alamitos Gas, Elec. & Power 
Co. 5s, $6,000 Pomona & Ontario Light & Fuel Co. 5s and $35, 000 Whittier 
Light & Fuel Co. 5s. In Jan. 1913 $9,336,000 bonds were outstanding and 
authority was given to issue $2,500 ,000 additional for improvements. 
V. 96, p. 207, 423. 


EARNINGS.—For 12 mos. ending Dec. 31: 


12 Months— Gross Earns. Net Earnns. Fized Charges .Bal., Sur. 
as citi irene s tac tien taba $4,340,501 $2,011,415 $701,441 $1,309,974 
See tismceen antes 3,738,165 1,902,280 624,829 1,277,451 


REPORT .—For cal. year 1912, gross, $4,340,501, against $3,738,165 


_in 1911; net, $2,011 415. ae $1,902,280: gual $701,441; depreciation 


$650,000; bal., sur., $659,9 V. 96, p. 


oe ae —Pres., J. = " Miller, Los 7 Sec., R. H. Ballard; 
Trea Percey. Office, Edison Bldg., Los Angeles, Cal.—(V. 93, 
p. 1538, “671: V. 94, p. 357, 1570; V. 95, p. 364; V. 96, p. 207, 423.) 


SOUTHERN IRON & STEEL CO.—(V. 95, p. 1625; V. 96, p. 140, 423.) 
SOUTHERN NEW ENGLAND TELEPHONE.—(V. 96, p. 423.) 
SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 


jin Pennsylvania in 1890. Has pipe line extending from Morgantown, 


W. Va., to Philadelphia, Pa., 272.6 miles. Formerly controlled by Stand- 
ard Oil Co. of ." ais a segregated in 1911. See Standard Oil Co., V. 85, 
p. 216, Ret . 3. 1390. Stock, $10, ef — Dar, $100. Dividend 


aD paid Meh. and ‘June 1912; Sept., 8%; 8%; 1913, Mch., 8%. 


p. 301. Profits in 1906, $4,649, '306; in 903. $1, 139, 016; divs. paid 
- 1906, about $4,600,000; in 1903, $600, 000. Pres.., Forrest M. Towl, 
Sec. & Treas., E. R. Shepard. Office, Oil City, Pa.—(V. 85, p. 226; 
V. 94, p. 420: Yv. 95, p. 310.) 


SOUTHERN POWER CO.—ORGANIZATION .—Incorp. June — 
1905 and owns (a) 3 hydro-electric ye We aggregating 88,000 h.p 
on Catawba River, S. C., and Broad River, 8. (b) 2 steam plants, 10 - 

h.p. each, at Greenville and Greensboro, oy operation, and one at Mt. 
Holly of 10 ,000 h.p., almost completed Dec. 1912. (c) High- -tension trans- 


| mission lines, comprising a 3-wire ors uivalent to 1,520 miles in length. 


1910. . 90, p. 714. Mtge. debt of three stores, $1,500,000, including © 


$ 000° Simpson Realty guar. 6s. V. 94, p. 1452. Annual business 
about $20,000,000. For year ending Feb. 1 1911, net, $613,348; divs. 
and deprec’n, oer bal., sur., $232,964. Office, 311 Sixth Ave. a 
N. Y.—(V. 91, . 721; V. 94, p. 1452.) 


SILVERSMITHS CoO.—(V. 87, p. 100; V. 90, p. 451, 1048, 1106.) 


SINGER (SEWING MACHINE) MFG. CO.—ORGANIZATION.—In- 
corporated in 1873 in New Jersey under special Act. Plants located at 
Elizabeth, N.J.; Kilbowile, near Glasgow, St. John, Que., &c. V.83, p.276. 

Stock increased in 1900 by 200% Cy dividend and in 1910 by 100% 
stock dividend, capitalizing are. . 71, p. 1224, 1273; V. 90, p. 1494. 

DIVS.—- ‘U3. 04. '05. '06. '07. ‘os. 1909. 1910. 1911. 1912. ** 
Since 1902.12 31 13 "8" ll 15 30 10,3,3,3 3.3.3.3 3,3, 3,4 

Pres., Douglas Alexander; V.-P., Edwin II. Bennett. Office, 149 Broad- 
way, New York —(V. 83, p. 276; Vv. 90, p. 1494; V. 96, p. 65.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGANIZATION .—Incor- 
a9 mn, ag Jersey. See 0 Oe NG V. 69, p. 286: V. 70, p 1099: 


71 P. 5, 545; V. 72, V. 76, p. 659: . =. . a Se 

» a 1369, showing a rights of preferred shares, &c.; also 

eS, 774: . 78, p. 1177 , Dp. Lae 

V DiVEDENDS pant 190 1906 1907 1908 1909 1910 °11-'12 
Common ......<- 5 & 33 i. 3 stk 5 5 4% 59% 3% #£=xNone 
Preferred _....... Full 7% quar. (Q.-J.) to and incl. Jan 1913. 


In Dec. 1910 omitted quarterly div. on common, — to damage direct 
and indirect, from floods, some $800,000.  V. 91, 1333. 

REPORT. —Report for year ending Nov. 30 1911, siven in V. 94, p. 909, 
979, 988, showed net above deprec’n, &c., $614, 649; bond int., $210, 000; 
oi on oon pret. @ (7%), +409, 000; deficit, $64,351. Total surplus Nov. 30 1911, 

Pres., J. Maben; Sec. and Treas., E. L. Morris, Birming- 
gy Ala —(V. 94, p. v1 909, 979, 988.) 


SOLAR REF CO.—See pages 188. SOMERSET COAL CO.—See Con- 
solidation Coal Co. 


SOUTH PENN OIL CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1889. Produces crude oil. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., 
V. 85, p. 216, 790; V. 93, p. 139). Stock, $2,500,000; par, $1C0. Net 
assets in 1906 stated as $15,035,000. Div. 10% aid June 15, Sept. 14 and 
Dec. 141912. Profits in 1906, $2,609,721; in { 03, $2, 709,165; divs. paid 
in 1906, about $4,325,000. Pres., Joseph Seep; Sec., R. W. Cummins; 
Treas., 8S. G. Hartman. Office, 424 Sixth Ave., Pittsb.. Pa. —(V.85,p. 226.) 


SOUTH PORTO RICO SUGAR CO.—See issue Oct. 1912. 


SOUTHERN & ATLANTIC TELEGRAPH.—Leased to Western Union 
for 999 years from Oct. 1 1876 wwe owns $390,475 of the $949,050 stock) 
and stock guaranteed by rental 5%, payable A. & O. 


SOUTHERN BELL TELEPHONE ‘& TELEGRAPHCO. —See pages 188. 


SOUTHERN CALIFORNIA EDIS@N CO.—ORGANIZATION .—Incorp. 
in California July 1909 and on Sept. 2 1909 took over Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
lation estimated to exceed 600,000 and rapidly increasing. Water-power and 
steam electric generating capacity about 75,000 horse power. 

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 
of the $e. 000 pref. stock,$425,000 of the $675,000 common stock and $165,- 
000 of the $300,000 (auth. ‘issue $1,000,000) Ist o0-7t. gold 6s due Nov, 1 
1940; also all but $900 of the $400, 900 common and $400,000 pref. stock of 
the Santa Barbara Gas & Electric Co. (V. 92, p. 1570), having outstanding 
$600,000 Ist 30-year 6s, due July 1 1941. 


STOCK .—Preferred stock shares in all dividends in excess of 5%. 
DIVIDENDS.—Pref. divs. paid in full (Q.-J.15) to Jan 15 1913. On 
common 5% yearly (1% Q.-F.15) from May 1910 to Feb 1913, incl. 

















(d) Entire capital stock of two hydro-electric cos., viz.: : Catawba Power Co., 
on Catawba River (8,800 h.p.); Greenville Carolina Power Co. (3,500 h.p.), 
on Saluda River near Greenville, (V. 93, P. 533); also capital stock 
of Charlotte Power Co. and Charlotte Electric i. Lt. & Power Co. of 
Charlotte, N.C. See ‘Electric Ry.’’ Section. 
Serves a manufacturing and industrial territory extending for some 315 
miles over the western section of North Carolina and South Carolina, 
known as the cotton-mill district of the South, including over 420 mills, 
_ an estimated equipment of 6,000,000 spindles and 125,000 looms. 
V. 90, p. 855; V. 92, p. 1640; V. 95, p. 1625. 


STOCK.—Pref. stock, 7% cumulative, $6,000,000, all outstanding; 
common, $5,000,000; outstanding, $4,000,000. 


BONDS .—Of the Ist 5s of 1910 the unissued $5,000,000 are reserved for 
70% of the cost of additions and extensions when annual net earnings are 
twice the interest charge, including bonds to be issued. Ser Catawba 
Power Co. has outstanding $659,500 (closed mtge.) 30-year s. f. 6s due June 
1 1933 and $6,000 6s due Aug. 1 1922, but neither the property nor the stock 
of that company is covered by the Southern Power Co. mtge., nor have the 
bonds of that a: ony — J interest on the So. Power Co.'s property. 
V. 90, p. 855; V 72. 3 95, p. 1625 

The a. J e the 1 aS... derived from the Catawba Power Co. 
and the Catawba rental is charged into operating expenses. 


EARNINGS.—For year ending Sept. 30 1912, gross, $1,969, Aa ne t 

after taxes and rentals, $1,330,944; present interest charge, $250, 000. 
OFFICERS .—Pres., A Ro Duke; Vice-Prests., B. N. Duke, "W. Gill 

Wylie and W. 8. Lee; Sec. and Treas., R. B. ‘Arrington. Office, 200 
th Ave., N. Y.—(V. OS. p. 1625.) 


SOUTHWESTERN GENERAL GAS C9.—See Standard Gas & Elec. Co. 

SOUTHWESTERN TELEGRAPH & TELEPHONE CO.—V. 96,p.494. 

SOUTH WEST PENNSYLVANIA PIPE LINE CO.—ORGANIZATION, 
&C.—Incorporated in Pennsylvania in 1885. Owns pipe lines from Taylors- 
town, Pa., to Nedsky age Gregzs, Pa., 48 miles. Formerly controlled by 
Standard Oil Co. of a Pe segregated in 1911. See Standard Oil Co., 

85, p. 216, 790; . Div., 5%, paid Apr., July, Oct. 1 and 
Dee's! 1912. Profits in #31 p39 $373 ,384; divs. paid, about $420, ‘000. Stock, 
$3,500,000; par, $100. Pres., Forrest M. Towl: Sec. & Treas., E. R 
Shepard. ‘Office, Oil City, Pa.—(V. 94, p 702.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 188. 


STANDARD CORDAGE CO.—In liquidation, per plan. V 92. n. 1440; 
V. 91, p. 1163, 1517. 1714; V. 94, p. 638, 1123; V. 95, p. 55, i212 


STANDARD GAS & ELECTRIC CO.—(See Map.)—ORGANIZATION. 
—Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stocks 
and other securities of 16 public service corporations (electric, gas and street 
railway) controlled by H. M. Byllesby & Co. of Chicago in various parts of 
the country, serving 132 communities with total popslasos of over 1,500, 

. See list V. 93, p. 1327. 1469; V. 91, p. 1708; 92, p. 193, 601, 
Mississippi Valley Gas & Electric Co., which has be Sh ke control of the 
Louisville Gas Co., Louisville Lighting Go. and ‘‘Fetter’’ and ‘‘Campbell’’ 
Electric companies, and guarantees that company’s $5,000,000 present 
issue of collat. trust bonds. V. 94, p. 1452. 

STOCK.—Stock was authorized to be increased in Oct. 1911 from $12,- 
000,000 each of pref. and common to $30,000,000 pref. and $15,000. 000 
common; outstanding, see table above. Dividends on pref. from Sept. 15 
1910 to June 15 1911, 1 %% quar.; Se 30.0 15 1911 to Dec 1912, 2% quar. 

BONDS.—The gold 6s of 1911 ($3 000,000 auth. issue) are convertible 


into pref. stock on the basis of $110 of bonds for $100 stock at any time 
and if called within the period of 60 days’ required notice of redemption. 
The $10,300,000 issued are secured by bonds,stocks and notes having a 
market value of about $23,800,000, viz. (par value): bonds, $10,743,000; 
notes, $46,000; pref. stock, $3,374,100, and common stock, $19,602,100. 
The earnings of the operating cos. for year ending Nov 30 1912 applicable 
to securities held were over 3.” times the interest requirements. The 
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[Vou. XcvI. 








MISCELLANEOUS COMPANIES. | Par 


[For abbreviations, &c., see notes on first page.] 


Amount 


When 
Oulstanding 


Payable 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 





Southern California Edison Co—(Concluded)— 
ted Electric Gas & Power first mortage sinking fund-- 

Edison Elec of Los Ang Ist & ref M gold s f red 110._Usm.c* 
7 sata ro red 101 conv into com stock (V 92, p 1705) ---.- 
General mort age old eee eT nat 105 

Southern Pipe e Co—Stoc 000,000 

Southern hes Co— ist M S10. 800, 000 g red 105.._-F.c* 

Southwest Pennsylvania Pi Lines Stock $3,500,000 

Spring Valley Water—Stock $28,000 
General (now first) mortgage $28, 000. 000 gold 

Standard Gas ¥ Electric Co—Com stock $15,000,000 auth-- 
Pref stock 8% cum $30, ,000 auth 
Convertible s pe fund gold bonds redeemable 105---c* 

Standard Milling—Common stock ..........-.-.-.-.------ 
Stock pref (p & d) 5% non-cum. - 
First seo gic sink fd $6,250, 000 (see text) ..-Mp. c* 
New mtge $12 auth red 105 

Standard Oil Co of Indiana—Stock $30,000,000 

Standard Oil Co of California—Stock $50 

Standard Oil Co of Kansas—Stock $1,000, 

Standard Oil Co of Nebraska—Stock, $1,000, 9096 00 00 wc 

Co of New Jersey—Stock $100,000-,000 

Standard Oil Co of New York—Stock $15,000,000 

Standard Oil Co of Ohio—Stock $3,500,000 

Sewers \ arnet Woot orp—Com stk $10,000,000 

p & d) 7% cum red 110 after 3 yrs 

(The) Studebaker Gor oration— Common stock $30,000,000- 
Pref stock (p & @ cum $15,000,000 red 125(allor part) 
Serial notes $8, 000, 000 g due $400, 000 s-a red 101% C 





1912 








100 
500 &e 





& D\Dec 1 1920 
> & S) Sept 1 1922 
& 


O| Apr 1916 
text ta text Meh 11913 8% 


BwayBk&Trco,LA&N Y 
Harris, Forbes&Co,N Y 
N Y, Los Ang & Chicago 
Bank TrCo.N Y,LA&Chi 
Checks mailed 

Farmers’ L & TrCo, N Y 


J 
M 
A 





See 








N| Nov 1 1939 

g S|Mch 1 1930 

See text See text, pee 31 "12, 5% | 
Q—M_ |Dec 31°12 7470 | - 

JI & D/\Dec 1 1923 


) 

8in 1912); Q—M ‘Dec 16°12 2% Checks mailed 
6¢ J & D Decl 1926 ‘Phila Tr, S Dep & Ins Co 

See text See text! Aug 31 "12, 2% /Office. 49 Wall St. N ¥ 

See textA O | Oct 31°12 214% % | do me 4 
5¢ M & N Nov 11930 |Metropolitan Tr Co, N ¥ 
5¢ WJ & J July 1 1940 

000\See text\See text Feb 28 '13, 7% | 

See text./See text. ‘Mch 15°13 2% 

See text.|\See text. Feb 28 '13, oop 

See text|See text [Dec 20°12,10%| -- 

See text) Q—M (Mch 17 "13 5% | 26 ‘Broadway, 
text'See text J’ne 15, iy 6% ‘Checks mailed 

t.'See text. Dec 








N ew York 


Q—M |\Mchi1‘'131%% IGhecks mailed 


7 in 1912 
5¢ & S| To Mch 1 1922'\Columb-Knick Tr Co, NY 
| j 


95, 
7 ,600,000 























unissued bonds are reserved for not exceeding 75% of the cost of securities 
pledged with the trustee, when for the 12 months next preceding the net 
earnings applicable to the payment of interest or dividends thereon, to- 
gether with the net earnings applicable to interest or dividends on the 
securities so to be purchased, shall have been 2% times the total interest 
charges, including the bonds then to be issued. See V. 93, p. 1327. 


Bonds ($10,743,000) and Notes ($46,000) So Pledged—Also Total Thereof 
Issued as of Dec. 31 1912 and Amounts of Old Underlying Bonds Out, 


Company and Bond Issue— Pledged Total Issued. Prior Bds, 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $915,000 $1,251,000 
Mobile Elec. Co. Ist M. 5s (V. 95, p. 3 f OR 241,000 1,696,00 
Muskogee Gas & El. Co. Ist & ref. 5s 218. 1,058,000 
Consumers Pow. Co.lst 5s(V.91,p 520) 1,970,000 6,363,000 
Ottumwa Ry. & Lt. Co. Ist & el, 5s 218,000 , ,000 
Tacoma Gas Co. gen. M. 5s (V. 90, Rs 632) 755,000 755,000 
Tacoma ea Lt. Co. Ist & ref. M. 5s 
683,000 1,559,000 
70,000 120,000 


(V. 89, 781 
ag 6G 


) 

Olympia ‘des Co. Ist M. 5s 
Northern ff. & Montana Power Co. 6s 

28,000 

3,510,000 

; ,000 


(V. 91, 341) 
Semmhwestern General Gas Co. 6s 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s-- 
Ft. Smith Lt. & Tr. Co. Ist M. 5s---- 
Enid Electric & Gas Co. Ist M. 6s 620,000 
Sundry notes 321,700 


Totals (see V. 91, 1708) $10,789,000 $26,002,700 $8.156,.000 
Stocks Pledged for This ‘Issue via ak 308, 900; Common, $16, 501,600), 
referre Co 
Pledged. Total Issued, Pledged.- 
oon 500 
,000 


$439,300 $439,300 
25,000 25,000 1, 
124,200 310,000 628,400 
798,700 1,410,000 949,900 


277,900 852,500 864,200 
941,500 1,432,000 765,000 








2 ee 
"Total Issued, 


(V. 93, p. 1194 
Southwestern Gen. Gas Co. 
Everett Gas Co 
Ft. Smith Lt. & Trac. Co. 

(V. 92, p. 1178, 1636) - 
Mobile Electric Co 
Muskogee Gas & Elec. Co. 
Northern States Power 

Co. (V. 91, p. 467; V 

92, p. 1569) 

Ottumwa wf & Light Co. 


Western States Gas &Elec. 

Co.(Del.) (V.92,p. 1378) 
Nor.Idaho&Mont. Pow.Co. 
Oklahoma Gas & Elec. 

Co. (V. 92, p. 1569) --- 
San Diego Cons.G.&E.Co. 
Ark.Vall. Ry.,L.& P. Co- 


765,500 


498,200 8,386,700 759,500 
449,900 630,200 


750,000 875,500 


2,125,000 3,145,700 
2,500,000 1,000,000 


2,427,500 
2,557,300 
3,499,400 3,500,000 


0 Ee $3,374,100 $18,680,400 $19,602,100 $29,559,500 
EARNINGS.—12 mos. as 5b Dec. 31 1912 and cies 


5,975,800 
1,550,000 
3,503,000 
4,000,000 





1912. 19 1912. 1911. 
Gross earnings. $2,296,118 $1,020,014|Int. charges... $630,294 $238 ,98 


Net earnings. ,2, 256, 929 995, 592 | ref.stk.divs. 858,567 412,356 


Balance, surplus, for common stock $768,068 $344,253 


Balance Sheet Dec. 31 1912 (Total Each Side, $32,889,320). 
$32,099,469 | Stock ($11, 004 ,950 pref. )$20, 348 ,100 
525,256; Bonds 10,300 ‘000 
2, Int. and divs. accrued_-_- 117,369 
168,500 | Notes payable -.-.--._-. 1,014,695 
14,001 | Surplus 1,109,156 
OFFICERS.—Pres., H. M. Byllesby; V.-P’s, J. S. Cummins, R. E. 
Wilsey, J. J. O’ Brien, F. W. Stearns; Sec., W. F. Stevens Jr.; Treas., 
R. J. Graf.—(V. 95, p. 296, 822.) 


STANDARD MILLING CO.—ORGANIZATION .—Incorporated in New 
Jersey on Oct. =, 1900 as successor of the U.S. Flour Milling Co., per plan 
in V. 70, p. 284; V. 71, p. 185, and owns directly or through su bsidiary com- 
—— milis in RALL EE SF Duluth, West Superior, Milwaukee, Buffalo, 

yracuse and N o York: total vg capacity, 47 ,000 i of flour. See 
V. fos, p. 1252; V. 68, p. 873, 929; V. 69, p. 29, 1010; . 71, p. 817; V. 84, 


Dp. 
DIVIDENDS.— ‘+. -"06. '07. O08. bat i B 1912. 
On preferred (%)\ 2y’ly 3 3% 3%Ap,1%;: Oct.,2 4 3, 2% 
First dividend on common, Aug. 31 1912, 2%. Vv. 95, p. 180. 


BONDS.—Of the Ist 5s, $2,139,000 is reserved to retire at par the 
$1,448,000 Hecker-Jones-Jewell Ist 6s and $491,000 Northwestern Con- 
solidated Milling Ist 6s (see V. 70, p. 283; V. 91, p. 1714), and $200,000 
for working capital. Tenders were asked to sell oe 000 Hecker-Jones- 
Jewell Milling bonds to June 29 1912. V. 94, p. 1631. 

» = wots 1910 a new mtge. for $12,000, 000 was filed: no bonds issued to 

e 

REPORT.—Report for year ending Aug. s%, ios. with balance sheet, in 
V. 95, p. 1120, showed income for year, eke - int. on bonds, $143, 300: 
div. on pref. stock Of). $344,737; com. (2 oA). $91,858: bal., sur., for 
(V. 94, p. 702, 1631; . 95, p. i180, 240, $33. “970. 1043, 112 C.) 

OFFICERS. bi ty Brayton Ives; Ist V -P., A. P. Walker; 2d V.-P., W. 
B. Sheardown: Sec. and Treas., J.A. Knox, Office, 49 Wall St., N. ? an 
(V. 94, p. 702, 1631; V.95, p. i80, 240, 822, 970, 1043, 1120.) 


STANDARD OIL CO. OF CALIFORNIA.—ORGANIZATION, &C.— 
Incorporated in California Oct. 1906. Owns extensive refining plant at 
Port Richmond, Cal., and one at El Segundo near Los Angeles, oil-produc- 
ing properties in Southern California and pipe line from Kern River field 
to the refinery, 308 miles. Formerly controlled by Standard Oil Co. 
of y o's but segregated in 1911. See wy, ty Oil Co. of N. J., V. 85, 
Pa 2 6, 790: V. 93, p. 1390; also V. 95, 1478. Stockholders on July 31 

919 authorized increase of stock from $25. 000, 000 (all outstanding) to $50,- 
000,000, $20,000,000 of the new stock being offered to stockholders pro rata 
at par, payable on or before Oct. 31 1912, about zhi ,000,000 being due for 
property purchased for impr’ts. V. 94, p. 1631; V. 95. p. 425, 1478. Re- 
port for cal. yr. 1911, with balance sheet, V. 94, ». 1255, showed net earns. 
of $3,141,625; no divs. paid in 1911. Profits in 1906, $1,726,930; divs. 
ae about $1, 020, wn: Dividend 24% pe apaia De Dec. 18 1912; 1913, Mch. 15, 

44%. _Pres., E. G. Schofield; V.-P Rheem; Sec., William Ed- 
wards; Treas., Ww. F. ’ Miller. Office, ‘461 Market St., ‘San Francisco. Cal. 
—(V. 94, p. 1769; V. 95, p. 301, 425, 1335, 1478.) ut 4 





Cash, int. & divs.rec’le_ 
Organization expenses -- 
Premium account 
Other sundry assets 





eae. 








Warner of Beloit, 





STANDARD OIL CO. OF INDIANA.—ORGANIZATION, 
porated in 1889 in Indiana. Has refineries at Whiting, Ind., Sugar Creek, 
Mo., and Wood River, Ill. Also markets oil, its distributing territory 
comprising extensive areas in Middle West and Northwest. Formerly con- 
trolled by > a ee Oil Co. of N. J., sy segregated in 1911. See Standard 
Oil Co. ye V.85, p. 216, 790; V . 93, p. 1390; V. 95, p. 1750. Deci- 
sion, V. 94, 987. Stock, $30, 000, 000, a 2900% stock Nivide nd being 
paid May 15 oie: par, $100. V. 94, p. 42 On stock as increased, 3% 
quar. as Aug. 31 7 tal Nov. 30, 3% and 7% extra; 1913, Feb. 28, 3% 
and 4 extra. p. 180. Profits in 1906, $10, 516,082; in i903, 
35. 750,410; dividends paid in in pS. about $4,500,000: in 1903, $8,500, 000: 

in 1911, $1. 00,000. res., W. F. Cowan: Sec. and Treas., Geo. W. Stahl. 
Office, Wei Adams St.. Tibies Ill. ou, 94, p. 987; V. 95, p. 180, 
1126, 1750: V. 96. p. 291, 494 J 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—lIncor- 
porated in Kansas in 1892. Has refining plant at Neodesha, Kan. F or- 
merly controlled by Standard Oil Co. of N. J., but segregated in 1911. See 
Standard Oil Co. of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Crude oll 
consumed in 1911 approximately 4,000, 000 bbis. Profits in 1906. $974,- 
644; > Pie yt $40,114; dividends paid in 1906, about $1,350,000. On Dec. 
14 19 3% and 2% es 1913, Feb. 28, 3% and 1% extra. Stock, 
$1, 000,000; par, $100. J.'C. McDonald; V.-P.. Thomas Black: 
Treas., E. A. Waren Office’ Neodesha, Kan.—(V. 96, p. 291.) 


snes OIL CO. OF KENTUCKY.—See page 188. 
STANDARD OIL CO. OF NEBRASKA.—See page 188. 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, é&c.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffalo and also markets oil. Also conducts a number of collateral busi- 
nesses, including the manufacture of barrels, cans, boxes and wicks. 
merly controlled ¥ N.J. oom abe but segregated in 1911. 
Oil Co. of N. J., 85, 216, 790; V. 93, p. 1390. Stock, $15,000,000; 
par, $100. Div 20% waid Dec. 15 1911; i912 , June 15, 6%; Sept., none. 
Profits in 1906, $9, 566, ‘031: in 1903, $14, 301 046: divs. ibis in 1906, about 
$1,500,000; in i903 10,500,000. Balance sheet Jan. 1912, V. 94, p. 1117. 
President, H. C. Folger Jr.; V.-P., H. L. Pratt and W. E. Bemis: Sec., R.C. 
Veit; Treas., R. P. Tinsley. Office, 26 B’way, N. Y anh 95, DPD. 1750.) 


STANDARD OIL CO. OF OHIO.—ORGANIZATION, &c.—Incorp. in 
Ohioin 1870. Has refinery at Cleveland, O., also markets oil. Production 
in 1904, 1347. 962 bbls. Formerly controlled. by N. J. com env. —_ segre- 
ee in 1911. See Standard Oil Co. of N. J. item, V. 85, 216, 790; 
V. Ye 1390. Stock, $3,500,000; par, $100. Profits in 1906, P31. 009, 526; 
in 190 $960,184; dividends paid in 1906 and 1903 about $175, 000 each: 
4 gt 912, 5%. Office, 3225 East 55th St., Cleveland, O.—(V 

p 


STANDARD OIL CO.—ORGANIZATION.—Th's company was incor- 
porated under the laws of New Jersey in June 1899 and took over from 
liquidating trustees the properties of we former ‘eer: Oil Trust organ- 
ized in 1882 (V. 68, p. 1227; V. 69, 28; V. p. 1293). In 1909 had 
about 113 subsidiary companies, Retanathe and ‘forcien, their total share 
capital aggregating $229, 963,195. See V. &8. p. 372: V. 216, 790; 
V. 83, p. 1293; V. 8Y, p. 1355. Also sce V. 85, p; Bi R08: V. 87, Pp. 1303. 170, 
100: V. 86, p. 1046, 984, 289; V. 84, p. 808; V. 83, 1294: V. 91, Dp. 1388. 

The U. S. Supreme Court having on May 15 1911 " cadewea the dissolutian 
of the company for violation of the anti-trust laws (V. 92, p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsidiary 
oil, gas, pipe line and allied companies in the amounts given in V. 93, 

. 1390. The large refineries at Bayonne, Baltimore and Parkersburg, 
. Va, will be retained. See separate statement for each company. 


Former Subsidiaries—Amounts +f Sees pNstriouted in Dec. 1911 to Standard. 
areholders. 
1. Amount Distributed Here Shown, Representing or, “ant Entire Issue. 
Atlantic Refining Co_...$4,999,600/Solar Refining C 
Borne-Scrymser Co 199,500! Southern Pipe tied Co... 9,999, ‘400 
Buckeye Pipe Line Co... 9, 999, 700 sou Penn Oil Co 2,499,500 
Colonial Oi 249,300|S. W. Penn. Pipe Lines... 3,499,600 
Continental Oil Co $99 500 Stand. Oil Co. (Calif.)...24,999,500 
Crescent Pipe Line Co__. 2,999,850)| Stand. Oil Co. (Ind 
Cumberland Pipe Line Co. 998,500|Stand. Oil Co. 
Eureka Pipe Line Co 4,999,400 Stand. Oil Co. 
Indiana Pipe Line Co._-- : ,999,700 | Stand. Oil Co. 
National Transit Co 2,725,825) Stand. Oil Co. 
N. 4 ‘999.4 400|\ Swan & Finch Co ‘400 
Northern gy Line Co... 3,999,400| Union Tank Oil Line Co__11,999, ‘300 
Ohio Oil C 14,999,850| Vacuum Oil Co 2, ‘800 
Prairie Oil & Gas Co 17 ,997, ‘400 Anglo-Am. Oil Co., Ltd_ £983 ‘383 
(2) Less Than Practically Entire Issue So Distributed. 
Total. Distributed. Total. Distributed. 

Cheseb’gh Mfg. $500, 000 $277,700) St’d Oil, Neb_-$1,000,000 $599,500 
Galena Sig- {Grn .2,000,000 1,687,500! Wash’ ton Oil_. 10 0 71,430 

nal Oil__|C’m8, ‘000, ‘000 5, ‘591 ‘900 Waters-P. Oil_- 400, 000 274, 700 


’03. '04. ’05-'10. 1911. 1912. 1913. 
44 36 40 v'lyv 37 20 5.-.>-,- 
NGS. poh oae last statement (for 1906) see V. 85, 
Also a aes of 40% ($39,335,320) on Feb. 15 191: 
ceived in liquidation of loans to former subsidiaries. V. 96 
OFFICERS.—Pres., J. D. Archbold; Vice-Pres., 


&c.—Incor- 


For- 
See Standard 





. 00. 'O1. "02. 


DIvs.— + : 
Since 1 B08 (ce _-) 33 48 48 45 
EARN 


709. 
from nee re- 


Vice- 
Pres. and Treas., A. C. Bedford; Vice-Pres., Ww.c. Teagle: Sec., Charles 7s 


J. A, Moffett: 


White. Office, 26 Broadway, New York. 

DIRECTORS. —J. D. Archbold, J. A. Moffett, A. C. Bedford, W. C., 
Teagle, C. M. Pratt, Frederick W. Weller, O. T. ‘Waring, Fy. Gh. Bedford, 
Walter Jennings. —(V. 95, p. 548, 1478; V. 96, p. 207, 423.) 


STEWART-WARNER SPEEDOMETER CORP .—ORGANIZATION. 
—Incorp. in Virginia Dec. 20 1912 and has acquired (a) the magnetic speed 
indicator patents owned by J. K. Stewart of Chicago and A. P. and C. H. 
Wis., and (0) all the capital stock and assets of the 
Stewart & Clark Mfg. Go. and Warner [Instrument Co., manufacturers of 
speed indicators and odometers for automobiles, motor cycles and other 
vehicles. Factories, Chicago, Ill., and A Wis. No mortgage debt. 
White, Weld & Co. offered the pref. stock. Vv. 96. . 207, 140, 66. 

PREF. STOCK.—Callable at 110 and div. after years. . fd. $65 ,000 
yearly, begins in 1913, to retire pref. stock when 2. at 110 and 
div. No mtge. without consent of 75% of pref. and no increase in pref. 
stock without consent of majority of pref. Has same voting power as com. 

EARNINGS.—Combined net earnings of 2 constituent companies for 
year’ ending Oct. 31 1912 over $925,000; average for 4 years ending that date, 


OFFICERS.—Pres., J. K. Stewart Treas., O. B. Smith._—(V. 96, p. 
66, 140, 207.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Sulzberger Sons & Co—Com stock auth $20,000,000-.-.-...) -.-. $100/|$20,.000.GO0) .. < 20 20 20] 00 20 00 00] we 06 66 on 55 oc | co cc cc cece ct cocsoscees 
Pref stock (p & d) 7% cum, red 125 ~ sain 100; 10,000,000)\7 in 1912 ae Se SBOE L Micecccncessddiandcettiiiin 
Schwarzschil ld & Sulzberger gold deb red 105 also sf text’ CK te lescenehe 4;875,000 6¢ J & D\Junel 1916 Columb-Knick Tr Co, NY 
Sulzberger Sons & My s f gold debs red 102 &% text___-_- Ee 4,700,000 6g M & SJunel 1916 Equitab'e Trust Co, N Y 
Sunday Creek—K & HC & CMgegu by Hock Val Ry red 10. | 1901 1,000; 3,013,000 5¢ J & J July 11951 J P Morgan & Co, N Y¥ 
Cont Coal Ist M g gu Ad Hock Vall Ry sf’06red 110 aft’12G 1902 1,000; 2,061,000 5¢ iF & A/Feb 11952 do do 
Collateral trust mortgage gold s f (other bonds text) -_Ce.c*) 1905 1,000| 3,604,000 5g J & JJuly 1 1944 do do 
Swan & Finch Co—Stock $500,000 ---.-.---.-.-.-.---.-- pom 100 500,000|/See text|See text)/Mch 31°i3 5%|..--...---.--.-.--.----- 
Swift & Co-—Stock EE Sdimbbié niin tinh ewe eedam pote 100! 75,000, 7in 1912) Q—J (|Jan 61913 1%|New York and Chica 
First mortgage $5,000,000 gold call since July 1910__._CC) 1900 500 &c} 5,000,000! 5 ¢g¢ |J & JiJuly 11914 N Bk of Rep: N Y & Ch 
Syracuse Light & Power—Coll trust mtge gold red sf 105Eq 1907 100 &c; 5,962,1 5¢ |J & JiJuly 1 1954 ‘Equitable Trust Co, N Y 
Syracuse Gas Co lst M g guar by Syracuse Lighting Co____| ___. 1,000; 2,500,000 5¢ iJ & JiVJan 1 1946 ‘Guaranty Trust Co, N Y 
Syracuse Lighting Co first mortgage gold_-..__.__-- E co 1901 1,000; 2,500,000 5e |S & D\Junel 1951 ‘New York & Philadelphia 
Temple Iron—Stock $5,000,000 guaranteed (see tcxt)_____- anes 100; 2, ,000 6 J & J\July 51910 3%/\Office, Scranton, Pa 
Mtge & coll tr bonds $15, 000, 000 g gu sf (see text)__G.c*! 1899 1,000 36,000 4¢ \J & J\July 11925 do do 
Tennessee Coal, Iron & RR Co—Stock com $50,000,000 auth) ____ 100) 32,529,998'4 in 1907; Q—F (Nov 1 1907 1%/Officr, Birmingham, Ala 
Preferred stock 8% cumulative______.________._______. fad 100 24,5 . Quar July 11911 2%| do do 
Birmingham Ala Div con M gsf1% not drawn___-_- Ce.c*; 1887 1,000; 3,997,000 6¢ \J & JiJan 11917 71 Broadway, New York 
Tennessee Div bonds gsf 1% yearly not drawn___Ce.c*;} 1887 1,000; 1,107,000 6¢ A & OjJan 11917 | do do 
Tennessee Coal, Iron & RR gen mtge g $15,000.000_Un.c*! 1901 1,000 ,0O89,000 5¢g J & J\July 1 1951 do do 
Alabama Steel & Shipbuilding preferred 6% RES RES CE 178,600 6 J & JiJan 11913 3% do do 
First mtge gold Ber s f red 110 since Jan 1907. _ Ba) 1898 1,000 730,000 6¢ |J & JiJan 1 1930 | do do 
Cahaba first mtge $1,100,000 g gu s f red at 110____- Ce.c*| 1892 1,000 / 6¢ iJ & D/|Dec 1 1922 do do 
Potter Ore Ist M $700,000 g guar jointly (text) sf % share 1906 1,000 304,000 5¢ iJ & D)|Dec 1 1931 ‘Hanover Nat Bank, NY 
Texas Co—Stock $50,000,000 authorized_..._._...._____- 5a eae 100; 27,000,000) See text | Q-M 31 |Dec 31'12 14% Checks mailed 
ist M notes gold due $300, 000 7 45.5 ae 1910 1,000; 2, .000 6¢ |J & Jitan 1 1914-21 Lawyers TitIns & TrN Y 
Convert bonds $20,000,000 gold call 103 atiss 1915sf Eqc* 1911 ,000| 12,000,090 6¢ W & J Jan 1 1931 ‘Equitable Tr Co, N ¥ 
Texas rower & lant Co—Pret 7% cum red 116..........| .... |.......-. 1,575,000 See text; Q—F (Feb 11913 SMe cdiindnihowsciaenade 
First M $30,000 auth gold red 105 beginning 1917_B.c* 1912 | 1,000) ; 00,000) §¢ Ww & DI June 1 1937 New York 
(The) STUDEBAKER CORPORATION.—ORGANIZATION.—lIncor 


porated in New Jersey Feb. 14 1911 and took over the Studebaker Bros. 
age, &c.) Mfg. Co., South Bend, Ind., and Everitt-Metzger-Flanders 
(automobile) Co. (“‘E. M. F. Co.’’) of Detroit, Mich., and allied and sub- 
sidiary companies. Manufacturers of pleasure and commercial auto- 
Me and accessories, vehicles of all sorts, including wagons, carriages, 
sprinklers, dump-wagons, harness, &c. 92, p. 534, 602. 


STOCK .—Yearly beginning July 1 1912 a “‘special surplus account’’ equal 
to at least 3% on the pref. stock at any time outstanding is to be set apart 
out of net profits after payment of all accrued dividends,to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can ‘be placed or the 
pref. stock increased except by consent of at least 75% in interest of each 
class of stock given separately. No dividend on the common stock in any 
year until at least $1,000,000 shall have been set apart for said ‘‘special 
surplus account,”’ and not more than 6% in any year until there shall 
have been so set apart $2,500,000 of pref. ‘stock acquired. 


NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
$400,000 semi-annually. See V. 94, p. 831. 


DIVIDENDS.—Div. on pref., 1%%, paid June 1 1911; Sept., 1%% 
Dec., 134%; 1912,7%: (1% % Q.-M.); 1913, Mch., 1%%. 


ety Seg for cal. year 1911 in V. 94,p. 980, showed total net 
income (after $159,396 for deprec’n), ($2,534, 042: int. charges, $483,981 
pref. divs. (54%%), $708,750; extraord. exp. charged off, $396,479; bal- 
ance, surplus, $944, 2. 


OFFICERS.—Chairman, J. M. Studebaker; Pres., Frederick S. Fish 
Ist V.-P., Clement Studebaker Jr.; Treas., A. R. Erskine; Sec., Scott 
Brown.—(V. 94, p. 980, 987, 1570, 1769.) 


SULZBERGER & SONS CO.—Incorporated Apr. 7 1910 in New York as 
successor Of Schwarzschild & Sulzberger Co. Owns packing plants at 
Chicago, Kansas City and New York and. through subsidiaries, a plant 
at Oklahoma City and one at Los Angeles. Cal. Combined capacity 
100,000 cattle, sheep and hogs per week. Operates, either directly or 
through subsidiary cos. (entire stock owned) 112 distributing plants, by 
means of which and of its refrigerator car service it distributes its products 
to over 850 cities and towns in the United States. Also has many branch 
house agencies in Great Britain and Europe. Through subsidiaries, owns 
2,050 peartqareser a other op = business about $100, 000,000 
annually. » Gee 981, 1714; . 90, 1048; 94, p. 491. 

STOCK a... ‘table above. Pref AF cannot be increased beyond 
$12,000,000 without consent of two-thirds of each class of stock. Pref. 
stock is not entitled to vote except in case of default in payment of divi- 
dends for one year. Bankers Tr. v N. e , transfer agent, and Equitable 
Tr. Co. of New York, registrar. ‘91, 1714. 

Dividends on pref., 1%% quar., yi 7 Jan. 1913, inclusive. 


DEBENTURES.—Of the Schwarzschild & Sulzberger Co. debenture 
notes of 1906 (original issue $6,000,000), the sinking fund will retire at 102 \ 
$275,000 on June 1 1913 and $300,000 each on June 1 1914 and 1915. 

The Sulzberger & Sons Co. 6% debentures of 1912 are callable for the 
sinking fund at 102 % and interest; also as a whole on or after Sept. 1 1912 
at a premium of 1-12 of 1% for each month until maturity, beginning with 
103 % in 1912 and ending ‘with 100 4% on Mch, 1 1916; $300,000 to be re- 
tired yearly on March 1 1913 to 1915 inclusive. The principal plants owned 
must remain free of liens during the life of the debentures. V. 94, p. 491. 


BALANCE SHEET SEPT. 30 1911.—See ‘‘Chron.”’ June 15 1912, p.1624. 


DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. Sulzberger 
and German F. Sulzberger: Treas., Max J. Sulzberger; Sec.., Nathan Graben- 
heimer, Isaac Stiefel, Samuel Grabenheimer, William C. Buethe and Eugene 
Kahn. Office, 45th St. and Ist Ave., N. Y.—(V. 94, p. 491, 1624.) 


SUNDAY CREEK CO. —ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
16,300; leased, 250); also leasing properties allied to the Hockin Valley 
Ry., viz.: Kanawha & Hocking Coal & Coke Co. and Continental Coal Co. 
(owning together 59,500 acres in W. Va. and Ohio), for 39 years, assuming 
all interest charges for their first mtge. bonds, and the Buckeye Coal & 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
yearly and royalty on coal mined. Total acreage leased, 84,100; owned, 

a In June 1908 the Hocking Valley Ry. divested itself of ownership 
of the company, the stock being transferred to the Central Trust Co. of 
New York, to be held in trust and re-conveyed if commodity clause of 
Hepburn law is finally held to be unconstitutional. V.87,p.815. In May 
1909 the Hepburn law was held to be Constitutional, but construed favor- 
ably to the railroads. In Apr. 1909 the Ohio lower State Court held alleged 
control by Hocking Valley to beillegal. V.88,p.1135. The lower Federal 
Court held likewise on Dec. 30 1912, and ordered the equity of the Ches. & 
Ohio and Lake Shore & Mich. Sou. in the property to be Gmpores of. 


V. 96, p. 66, 134. pbyiicetion to list, showing properties, &c., 83, 
D 160-2; see also V. 106. Stok auth., $4,000,000; A.B FR 5 
3. ete 200; par, $100. 


IS.—The collateral trust 5s of 1905 are secured by deposit of cer- 
adienes of beneficial interest representing the entire $3,250,000 Cont. Coal 
stock and $3,230,000 of the $3,250,000 Kan. & H.C. stock. $12,000 of the 
bonds being reserved to retire ‘the remaining $20,000 stock. Cumulative 
annual sink. fund,$35,000, to draw bonds by lot at par July 1 yearly. 

In April 1910 gave Hocking ya. Ry. $2,445,000 5% debenture bonds 
in poy of freight bills. V. 91, 1265. 

REPORT .—For year ending Mch. eT 1909, V. 89, p. 221, showed: Net, 

$610,675; int., sink. fund, impt’s, &c., $773 1618; bal., def.. $162,942. 

OFFICERS.—Pres., E. A. Cole; V.-P., S. C. Galley; Treas., 
Reese. Office, 44 East Broad St., Columbus, Ohio.—(V. 96, p. 


SWAN & FINCH CO,.—See page 188. 


SWIFT & CO —ORGANIZATION .—Incorporated in Tilinois April 1 
1885. The stockholders voted Jan. 2 1913 to extend the charter from 
March 31 1915 to Jan. 1 1984. V. 95, p. 1547. Has packing plants at 
Union Stock Yards, Chicago; at South Omaha, Kansas City, East St. 
Louis, South St. Joseph, South St. Paul and Fort Worth; Milwaukee, Wis.; 
St. Louis, Mo.; New York; Denver, Colo.; and Boston, having urchased 
in 1912 certain assets of the National Packing Co. upon its dissolution. 
V.81, p. 1854; V. 95, p. 547, 1547; V. 96, p. 1133. 


STOCK .—Stockholders in 1906 purchased $15,000,000 new stock at par 
and in 1909 $10.000,000. The stockholders on Jan. 1911 voted to in- 
crease the stock from $60,000,000 to $75.000,000, the $15,000,000 new 
stock being offered at par, payable on or before Feb.41911. V. oe p. 61; 
V. 91, op. 1517. V. 88. p. 105. Divs. 1889 to 1894, inel., 8%: 1895 to 
July 1898, incl., 6%; Oct. 1898 to Jan. 1913, 7%. Bonds, see table. 


Harry J. 
66.) 


ORT. —Report for year ending Sept. '30 1912, with balance sheet, 
In 1912 sales were ‘‘about $300, 000,000,’ 


was in V. 96, p. 133. 


’ against 














| Oct. 1915. 





“over $275,000,000”’ in 1911; net, over $8,502,939; divs. (7% Je $5,250,000; 
oadee ts reserve fund, $252, 939; bal., sur., $3, 000. Pr Louis | 
Swift; V.-P., Edward F. Swift; Treas., L. A. Carton; Sec., ra 
Office, Chicago —(V. 95, p. 548, 1547; V. 96, p. 66, 133.) 


SYMINGTON (T. H.) CO.—See issue of Oct. 1912. 
SYRACUSE LIGHT & POWER CO.—See issue of June 1912. 
TACOMA GAS CO.—See Standard Gas & Electric Co. 


TEMPLE IRON CO.—ORGANIZATION .— Incorporated in 1873 in Penn- 
sylvania, and in Mch. a purchased anthracite coal oem areaes 
Scranton, Pa. V. 69, p. 231. Controlled by Del. Lack. & W., RR. 
of N. J., Reading Co., benich pauey. Erie and N. Y. Susq. & West., which 
guarantee both stock and bonds. 71, p. 1124, 1170: V. 78. p. 2015. 

In Dec. 1912 the U. 8. Supreme Court held the company to be organized 
in violation of Anti-Trust Law, and ordered it to be dissolved. V. 95, p. 
1688. Divs. Jan. 1 1911 have not been paid, owing to litigation. 

Bonds are secured by stocks of properties owned and are subiect to call 
by sinking fund of 15 cents per ton on coal mined at 110 and interest; they 
are guaranteed, but severally in different eet ae by the railways 
named: $11,000,000 reserved for additions. V. 1124, 1170: V.75, p. 926. 

OFFICERS .—Pres., Geo. F. Baer, Philadelphia, Pa.; V.-P. and Treas., 
A. F. Law, and Sec., A.M. Bingham, Scranton, Pa —(Vv. 95, p. 1688.) 


TTR NESSEE COAL, IRON & RAILROAD COMPANY.—ORGANIZA- 
ON.—Owns steel rail mill, blast furnaces, coal mines, iron mines, foun- 
haan. &c., in Tennessee and ‘Alabama. V. 70, p. 558; Vv. 84, Dp. 1179. In 
July 1906 re-purchased Birmingham Southern RR., 26 miles. V. 83, p. 42; 
V. 84, p. 1179. In 1906 Tenn. Coal & Iron and Republic Iron & Sted cos. 
jointly purchased about 1,800 acres of iron ore lands near Birmingham, 
jointly guaranteeing $700, 000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipbuilding Co. plant was opened 
at Ensley City. The plant has ten open-hearth furnaces of 50 tons each and 
a capacity of 1,000 tons of steel billets and slabs daily, and is leased to the 
Tenn. Coal, Iron & RR. Co., which guarantees its $1,100,000 6% bonds, 
of which part in treasury, and $440,000 6% pref. stock. V. 70, p. 591. 
The common wee all A ecg by Tenn. Coal, Iron & RR. Co., carries con- 
trol. V.66 2, 1235; V. 67, p. 127, 801; V. 70, p. 1196: v. 72, p. 584. 
In Nov. 1057 | the United States Steel Corp. BARS «2 all but about $225,- 
000 of $32,529,998 com. stock, + ehrae $11,904 76 in bonds for $10,000 stock; 
V. 85. p. 1212. 1282: V. 86, p. 730. In Dec. 1909 U. S. Steel Corp. had 
expended $6,500,000 for a AP $3,887, we expended in 1910; $5,069,984 
jn 1911 V.'89, p. 1673; V. 92, pD. 735; V. 94, p. 844. 


DIVIDENDS.—On common in 1887, 1%: in 1900, 6%: 1902 to 1904; 
none; May 1905 to Nov. 1907, both incl., 1% quar.; none since. 

BONDS.—Of the $15,000, 000 gen. old 5s. of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and % interest (of which $3,341,500 had 
been ge in Dec. 1911), and the balance for improvements. V. 72. p. 876, 
940, td . 73, p. 86, 554, 1117; V. 77, p. 93. 2162; i, 80, p. 169. Loans 
from U.S. Steel Corp. Oct. 31 1910, $10. 167,708. . 86, p. 730. 

REPORT .—Net profits for 10 mos. ending Oct. 3) 1910, after deprec’n, 
&ce ($685.974), $3,005,691: other income, $158,402; int. on Donds, &c., 
$1,135,835; pref. div. (7%), oF 820: bal., sur., $2,020,788. V.91, p. 1778. 
Balance sheet Oct. 31 1910, V. 92, p. 1030. 


DIRECTORS .—George G. Y eels (Pres.), Elbert H. Gary, J. A. Fare 


‘8. Hayward. 


rell, R. C. Bolling, W. J. Filbert, Richard Trimble, Thomas Murray 
Frank H. Crockard. V.-P. and Gen. Mer. is Frank H. Crockard: Sec. an 
Treas., L. T. Beecher, Birmingham, Ala.; Asst. Sec., Thomas Murray, 71 


B’way, N. Y.—(V. 91, p. 1778; V. 92, p. 1030; V. 93, p. 1203.) 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louisiana ojl fields, 5 refineries at 
Tulsa, Okla., Port Arthur, Dallas and Port Neches, Tex. (near Beaumont), 
and 2 * eh Ill., and one building at “ream. N. J., tank steamers, 
berges. &c. Saf! V. 86, p. 606; V. 93, p. 1480. Application to 
list, V. 91, ‘060. 93, 875. 

In ‘Feb. 1913 Sobders of Pine $3,000,000 each of stock and bonds of the 
Producers’ Oil Co. were asked to deposit the same under an agreement 
providing for an exchange at oF for stock and convertible bonds, respec- 
tively, of Texas Co. V.94,p. In Oct. 1912 deal not consummated. 


STOCK .—Stockholders hit ale 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was distributed 
June 30 1910 as a 50% stock dividend, and on March 4 1911 to increase the 
auth. stock from $36,000.000 to $50,000,000. V.90, p. 1366, 1494, 1618; 
V.91, p. 1578: V. 92, p. 467, 1440. 


Cash Dividend Record, Fiscal Years (°%%)—Also 50% Stock June 1910. 


’02-03. ’03-04. bo ah 06 -07. ’07-08. ’08-09. '09-10. °10-11.°11-12. Since. 
10 6 12 » ae 12 12&5ex. 12 10 5 % qu. 
In Sept. and SA 1912, 1%% quarterly. 


DEBENTURES _-uflilieiieiaaiineas March 4 1911 authorized $20,090,000 
6° convertible gold debentures, redeem. Jan. 3 1915 or any int. day there- 
after at 105 as a whole or in blocks of at least $100,000, and convertible into 
stock taken at 150 on any int. day up to Jan. 1915. Sinking fund begins 
The debenture agreement forbids the mortgaging of the prop- 
erty or extensions thereof. Surplus of quick assets is to be at all times equa 
at least In value to 50% of principal of debentures. 

Stockholders in 1911 had the right to subscribe for $12,000,000 6% de 
bentures at par, all underwritten or arranged to be sold. Of the remainder, 
$3,000,000 are reserved to retire the serial 6% notes of 1910 (V. 91, p. 532) 
and $5,000,000 for future purposes. V.92, p 398, 467, 597: V. 93, p. 875. 

REPORT .—For year ending June 30 1912 ((V. 95, p. 479), gross earnings 
from sales, &c., $4,529,541; net, after int. & taxes ($267,072), $3,433,249. 
Sinking fund and depreciation, $771, 749; bad accounts, &c., 59; ‘deb. 
suspense acct. written off, $389, 649; divs. (5%), $l, 350, 000; bal. oo Med 


$853,882. 

Pres., J. S. Cullinan, Houston, Tex.;: V.-P., Arnold enlast. N. Y., and 
EB. C. Lufkin, NewYork: Sec., James L. ‘Autry: ‘Treas.. R. E. Brooks. N ms 
office, 17 Battery Place.—(V. 94, p. 491; V.95, p. 479. 622, 894.) 

TEXAS & PACIFIC COAL.—Owns 60,000 acres of coal lands In Texas. 
Business consists of mining coal and manufacturing coke, brick, &c. 
Stockholders voted April 20 1910 to increase the authorized stock froz 
$2,500,000 to $3,500,000 but no new stock issued to Dec. 12. 
ante. roe te Mek. \ 7 7 pe 00. Oct.’09. Py yy? ‘. 1 1 : 1x 

nce Sep 6 ° 

Pres., Edgar L. Marston, 30 Broad St., N. Y.— O25 90, | HK ‘ 

TEXAS POWER & LIGHT CO.—See pages 180-5. 

TOBACCO PRODUCTS CORPORATION.-—See page 188. 
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MISCELLANEOUS COMPANIES 
































Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds; Value |Outsitanding % Payable | and Maturity Dividends are Payable 
Tobacco Products Corp—Com stock $30,000,000___....-. wisiee n.d ick kc biislet A ceiiedibanid en te aehtatiinieh Aaeeeee 
Pref (p & TE Sum tea 120 after 3 years $20,000,000----| _--- tn Ce ee Ld on a ulna ieee A RiP eoimibabe 
Under wood 1 7pcum Co—Common stock $9,000, OUU auth! ___- 100; 8,500,000 t| Q--J j|Jan 11913 1%/\Checks mailed 
ee a ee Bin). pon wlieeteeebcoce sue 100; 5,000.000\7 in 1912 Jan119131%% do 
Union Bas & per—vrref stock (p & d) 7% cumulative___-| _--- 100) 11,000,000\See text) Q—J j|Oct 15 '12 1%/|Check from _Co’s office 
First mort $5 35,0 ,000 go id red 105 sinking fund.Eq.xc*| 1905 1,000; 3,777,000 5¢ |J & J\July 1 1930 17 Battery Place, N Y 
Union iy L t Louis— ist M g (other bds text)._MSt.c*| 1902 1,000| 6,202,000 5¢ iM & S|Sept 1 1932 New York or St Louis 
& ext M 000 g red 110 begMay’18-_Ba&MSt.xc*| 1908 1,000} 6,379,000 5 i M & N 119 30 Broad St, New York 
Union Ferrp—seeek ieee Mh nada d pnae. Seco wie a 100| 3,000,000/3 in 1912|\See text.|July 15 1912 1 %|Company’s Office, Bklyn 
First mortgage gold redeemable at po since Nov 1 1895_.| 1890 100 &¢c} 1,200,000 5 g M & NiNov 119 Corn Exchange Bk, NY 
Union Natural Gas er Cee “er ae cube 100} 9,000,00010 in °12;Q—J 15\Jan 15 '13 2%|-..--.-------.---.---.-. 
cones As od nd nok $: 00,000 yrly 43 FRO a aR CPi.c| 1904 1,000; 1,200, 6¢ \M & S/Sept1'13-’16 (Colonial Tr Co, Pittsb 
Union Oil Co of California—Stock $50,000,000 auth____-_-_-- pe 100; 31,012,200/7.2 in ’12|/Monthly.|Feb 20 '13, 60c|Los Angeles 
First lien M $20,000,000 oF callable see text____- Eq.c*&r*| 1911 100 &c;} 6,100,000 5¢ J & JiJan 21931 See text 
Debenture notes red at 101 & int on any int date_..._--.- c*; 1912 l, 1,000,000 6¢ Q—F |May 11913 Wew York & Los Ange'es 
do red 100 % and interest on any interest date_CK)| 1912 1, 1,000,000 6¢ Q—F (Aug 11913 do do 
a  uwucecccncece VOP leooo che 6,714,000 Fea Pero GRY SEREP SS PR ar  pner oeiet aeS IRR 
Union Steel—First & coll mtge $45,000,000 : ‘ f_.N.c*&r| 1902 |1,000 &c| 34,605,000 5 g J & D/iDec 1195 New York Trust Co, N Y 
Union Stock Yards of Omaha—Stock $7, 50 FERRO ae oben 7,496,3006 in 1912) Q—M (|Deo 1°12, 1%%/|..--..---.----------~-- 
First mortgage $5,000,000 redeemable 105._____.._--- Cl «con loocecaan 700,000 5 SD 2 RR a i a 
Union Switch & Signal—Common stock $4. 300, DP ichas! sade 50| 4,346,279See text) Q—J ‘Jan 10 '13.3%|Checks mailed 
Preferred (not as to assets) stock (see text)__......_-_--- cote 50 55),000See text) Q—J |Jan 10 ‘13, 3% do 
ES eee 1898 1,000 17 ,000) 5¢ J & JiJuly 1913 Fidelity Tit & Tr Co,Pitt 
Union OR ge ee eae ye Dh she bi chiea bias Hence nnd sone 100 10,000, 000See text|A & O/;Oct 1 1907, 3%)|Check from Co’s office 
preferred (p & d) stock camenentve lesa eine carly en a ine 100 4'000,000 See text) Q—J : on 2°13, 1% % do do 
Smal P O00 bor (p & d) stock 8% cum $6,000,000 auth-_-_-_- sd 100; 5,000,000See text) Q—J 2°13. 2% do do 
Notes $ 000 gold redeemable at 10r eae PLE RE ae 1913 1,000; 4,000,00 g J &J 15 Jan 15 1916 New York 
United Bank Note Corporation—See American Bank Note Co 























TRENTON POTTERIES CO.—See issue Oct. 1912. 


UNDE sb a Ohh nat maken CO.—ORGANIZATION.—Incorp. in 
pdawae 910 and took over New Jersey Co. of same name and in- 
oerporated anaber paying $3, 550, 000 cash and $8, a 2 000 common stock. 

P.S 2. Manufactures ‘visible’ typewriter. V.86, p. 1359. Fac- 
tory, Hartford, Conn. No bonds. 


STOCK.—No mtge. without consent of 75% of each class of stock 
Entire voting power, now vested in common stock, tw be vested in pref 
stock whenever two quarterly pref. divs. are in default. Out of net profits 
annually before payment of divs. on common stock, $100,000 must be set 
aside as ‘‘special surplus capital reserve’’ fund, and after 3 years used to 
retire pref. shares at or under 125,and, if necessary, to pay dividends there- 
on. o divs. in excess of 4% on common stock _o this fund, in cash or 
pref. stock retired, is less than $1,000,000. V. 90 88. 

DIVIDENDS.—On pref., July 1 1910 to Jan. 1 1913. 1%% quar. On 
com. stock, 1 0 July 11911; Oct.2,1%; 1912,4% (Q - ey 1913, Jan.,1%: 


V. 92 
EARNINGS.—Report for cal. year 1911, in V. 94, p. 625, showed total 
net income, $1,447, 170: Syeres n, $169, 3; spec. surplus capital yg ie 
6,357; pref. divs. (7%), $350,000; com. divs. (3%), $255,000; 


$496, , 
ge OF FI ICERS.—Pres., John T. Underwood; Ist V.-P. and Sec. pro tem, 
W. Hand; Treas., De bboy Bergen. Office, 30 Vesey St., Be 
—(V. 92, p. 799, 1315, 1503; . 94, p. 566, 625.) 


UNION BAG & PAPER CO. ety —ORGANIZ atzO8 .—Incorporated 
in New ae = Feb. 27 1899 as a consolidation. ee p. = 430; V. 69, 
p. 182: 7 . 545; V. 82. 937; V. 84, p. 865: . » Beas Va 8s, 

p. 1066; v. 94, p. 921, 1191; rights: of stock, &c., V. 63, D 


STOC K.—Com., $16,000,000; par, $100. rn dabdacrod a see table above. 


DIVIDENDS .— jl 899. 1900 to 1905. 1906. 1907 to Oct. '12. 
On preferred, per cent______ 3% 7 reer 6% 4 yearly (Q.-J ) 
In Jan. 1913 the dividend was omitted. . 95, p. 1547 


vn DS.—As to bonds of 19U5 (96, OUU, 000 dag ), see V. 80, p. 2402 
. 81, p. 269, 564; V. 87, p. 1667; . 88, p. 1201. Bonds a om 
3. 600 upward are tax-free in New York in owners’ hands. V. 91, 

Vv. 94, p. 921. Bonds assumed, $230, 000; purchase oblig., $i. 020, 833. 
REPORT. —Year ending Jan. 31 1912 , with bal. sheet, was in Vv. 94, 
979, showing: Net earns., $1,017,835; int. on bonds & notes, $202,480; ie, 
on pref. (4%), $440,000; sink. fund, Gepres.. &c., $236,360; bal., $138,995. 

OFFI ERS. —Chairman ! Board. G. Fisher: Pres., Edgar G. Barratt; 
V.-Ps., J. A. Kimberly Jr., R. MeMilien: ‘Treas. E. 8S. Coleman; Sec., 
James F. Bush. Office, 17 Dadkecy Se -F T-—(¥. 95, p. 1547.) 


UNION ELECTRIC LIGHT & POWER COo., ST. toy —ORGANIZA- 
TION .—Incorp. in Missouri in June 1902. v.77. . 40, 774. Does prac- 
tically all of the electric-lighting business of St. ceule. Has a 10-year con- 
tract with St. Louis Transit Co. to supply about 16,000 kilowatts and con- 
tract to supply public city electric lighting till Sept. 1 1920. North Ameri- 
can Co. owns prqoticaly all of the outstanding stock. V. 80, p. 1000 
Decision July 1 95, p. 549. 

Securtties + Date. Interest. Outstand’g. Maturity. 
Imp. L. H. & P. lst M. 5s(cash dep. toredeem these) $19,000 Apr. 1 1930 

b. 1 ina eg 1891 6 Q.F. 600, 000 May 1 1921 


Mo. El. ‘Lt. & agg 
Mo. Ed. Ist cons. » $3,198,00011897 5 ¢. F. &A. 3. 198, 000 Feb. 1 1927 
old c* Interest in St. Louis or New York. 

U.E.L. &P. Ist of ($10,000,000 authorized issue), see table above. 

Ref. & ext. M. ($50,000, 000 authorized issue), see table above. 
STOCK.—Total auth. issue, $18,000,000; outstanding June 30 1912, $9,- 

885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 

Edison Electric stock. V. 85, p. 1007, 1466. 


DIVIDENDS PAID (Q.-J.).—1906 and 1907, 5%; 1908 to Jan. 1913, 
6%: Dec. 31 1910, 1.9% extra. 


BONDS.—In 1908 filed a refunding and extension mtge. for $50,000.000. 
Of the bonds, $6,379,000 have been sold, $10,000.06 0 are reserved to 
retire underlying bonds and the remaining $33, 621, 000 are issuable for not 
over 85% of cost of extensions and improvements, on condition thatthe 
net earnings shall have been 50% in excess of interest on bonds, incl. those 
proposed to be issued. V. 86, p. 232, 1163; V. 87, p. 1425, 1537. 


BARN INGS.—Year ending Dec.31 1911: Gross, $3,602,666; net, after 
eres, 2 $1,647,116; interest on bonds, &c., 50,878: divs. (6%), 
$593,1 rer aa. ata $203, 138. Year 1910, gross, $3,371,520: net, after 
taxes, fh $1, 604,309. Year ending yune © 30 1912, from: $3, 634, 876; net, 
$1,710,225; int. accrued, $857,568; bal., , $852, 


OFFICERS.—Pres., J. D. Mortimer; "Piset V. - 
V.-P., Breckenridge Jones; 3d V.-P., Festus J. Wade; Sec. and Treas. a 
H.Spoehrer. N.Y. office, 30 Broad St —(V. 94, p. 1769; V.95, p. 549. 

UNION FERR Y.—Operated five ferry lines between N.Y. and Brooklyn, 


of which 2 7. 7 July 28 1912 19 gatybents. real estate, &c. 
Fares increased 1517; V. 93, 


in 1909 $700. ‘000 2. had been LFA ¢ and canceled, meer issue 
to $1,500,000, and in Jan. 1910 $300,000 was acquired. V. 90,' - 114. 





. C. Einstein; 2d 


DIVIDENDS.— 1 ’98. ’99. ’00 $e Jan. 'O8. @. "10. 1. 1912. 
| PR preamp J3% 3 2 yearly 3 3 

EARNINGS.—yYear 1911, gross, $613, 230: nese $163, 482. In 1910, 
cross, $819,114; net, $251, 963. V. 94, Dp. 285. 


Pres., J. D. Fairchild: Sec. & Treas., Benj. J. Downer.—(V. 95, p. 180.) 


UNION NATURAL GAS CORPORATION.—ORGANIZATION, &c.— 
Incorp. in Delaware May 24 1902 and ya various gas properties in 
Penna. and Ohio. On Dec. 31 1911 owned 492,253 acres of gas lands and 
also one-half interest in 55,534 acres in W. Va., 
serve Gas Co. stock. 


DIVIDENDS.—Dividends 1903 to 1 
1913, ioe veaty Gia oe o 1906, 8% yearly; Jan. 1907 to Jan. 
ONDS.—As to collat. trust 6s, see V. 79, p. 790, 1026, 1334. Bonds 


of pt Soy cos. Dec. 31 1911, $1,082,000, include $52 3, 000 first 5s due 


Dec. 1 1921; int. J. & D. at Cleveland T 
Electric 6s due Sept. 1 1921. rust Co.and $46,000 Elyria Gas & 
. 695. 


REPORT .—Report for cal. year 19ll in V. 94, 
310; gas and cru $865 


through ownership of Re- 


earns. (all sources) $4,431,3 aa 1912, gross 


; oper. exp., 
drilling, &c., $1, 618 ont int. on bonds, 252,2 di 9 - 
ae Pres., Te + 3600.03 o 0; bal. sur. estes fo 3; i 0%), $900, 
res a arns all; -P. and Gen. as E. P. Whitcomb; Sec. & 
W. R. Hadle Office, Farmers’ Bank Bld ™/~ — 
(VOd, p. 491, 695: 0. 96 o a9R 8 g., Pittsburgh, Pa. 
UNION OIL CO. OF CALIFORNIA ORGANIZATION .—Inco 
in California in Oct. 1890 and produces fuel oil, refined oil, gasvlins, ae 
sens, benzine, distillates, lubricants end asphaltum, which it distributes 





throughout a large part of the Pacific Coast of the United States, Canada 
and South America. Owns or controls more than 600 miles of modern pipe 
line (including Producers’ Transportation Co.), extending from three sepa- 
rate tidewater ports to the four great oil-producing sections of the State; 
and controls and operates three modern +g” a large fleet of oil-carrying 
vessels, with a capacity of over 590, , 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for poe oil; also its own pipe line 
across the Isthmus of Panama. Its oil properties aggregate over 200,000 
acres, distributed in all the important oil-producing centres of California. 

In Nov. 1912 the General Petroleum Co. acquired the controlling interest 
in the stock previously held by the United Petroleum and Union Provident 
companies. V.95, p. 1407, 1478. 


STOCK .—So long as any of the ‘‘first lien’’ bonds are unpaid, the com- 


pany ees not to om hy any dividends unless net income shall be at least 
Swies the interest c 


‘ DIVIDENDS.—In August 1908 a stock dividend of 200% was declared 
and the annual dividend rate, then 15% pe annum, was made 6% per an- 
num on the increased stock; in Nov. 1910 the rate Ae raised to 7.2% per 
annum, or 60c. per share monthly. V. 87, p. 551; V. 91, p. 1265. 


BON DS.—First lien 5% 20-yr. bonds, auth. $20,000,000; Initial issue 
$5,000,000; reserved for future issue at not exceeding $2,500,000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at wrt 3 times the annual interest 
charge, including bonds so to be issued, $6,665,000; reserved to retire $7,- 
335,000 guaranteed bonds of subsidiary cos. po V. 92, p. 1373), also $1,- 
aa 6% deb. notes i Union Oil Co., due May 1 1913. $8. 3! 

V.93, p. 109, 168; V. 92, p. 1373, 1503. 1641. In Aug. 1912 sold $1, ‘000, 
000 l-year 6% "gold notes scared by $1,334,000 first lien 5s. V.95, p. 549. 

Sinking fund. beginning May 1 1912. shall in each year be sufficient to 
retire at 102% and int. at least $250, 000 bonds; as an entire issue at 105 
and int. on any int. date on 30 days’ notice. 

The principal and interest are payable in N. Y. City or Los Angeles, 
without deduction for any tax: may also be made payable in London, Ber- 
lin, Frankfort-o-Main, Amsterdam, Paris and Switzerland. 


Underlying Bonds for which First Lien Bonds Are Reserved. 

Bonds— Interest. Outstanding. Maturtt 
Mission Transp. & Refin.’Co. lstM.5 M & N $679,000 Nov 1 1921 
Union Transportation Co. Ist M__5 7 & A 2,329,000 Feb. 1 1923 
Union SS.Co. 1st M. »due$50, 000 72. 5I&J 300,000 To Jan. 1916 
Producers LS grit nCo.lstM.5J &J 2,806,000 July 1 1921 
Lakeview Oil Co. lst M_..__-_--- 6M&N 500,000 By Nov. 1 1913 
The United onan Co’s bonds ($150. 000) are not guaranteed. 


REPORT .—For cal. year 1911 in V. 94, p. 625 
Results of Operations for Calendar Years. 








1911 1910. 1909. 1908. 
Gross earnings. ------- $15,974,259 $12,828,679 $9, 687,339 $9,197,251 
Depreciation charged... $805, oe $619,253 $495,375 $436,471 
Sp SESE eae ee 
Other expemses__.--..-- 11 as 38 v8,946,863 6,536,788 5,737,847 
Net earnings. .-.-.-..-.-- $3,364,911 $3,262,563 $2,655,177 $3, 033. O85 
RGD ghapwan<a (7.2)2,181,048(6.2) 1703617 (6)1,477,768 1,240,178 
Balance, surplus----- $1,183,863 $1,558,946 $1,177,409 $1,782,755 


ge a —Lyman Stewart (Pres.), Los Angeles: W. L. Stewart 
(Ist V.-P.), J. S. Torrance (2d % -P.), Robert Watchorn (Treas. and —_ 
to Pres.), thee Kellogg (Sec.), C. Bolt, W. R. Staats, W. G. Tubb 
W. W. Orcutt, F. A. Garbutt, I. tw. Hellman. General office, Oleum ( 
O. Rodes), Contra Costa County. Cal.; branch offices. 2g Angeles and San 
Francisco —(V. 94, p. 625; V. 95, p. 549, 1407, 1478; V. 96, p. 423.) 


UNION STEEL CO.—The United States Steel Corporation, which took 

possession as of Dec. 1 1902, owns the entire $20,000,000 stock, _ guaranteeing 
45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, 100. 

Plants at Donora and Sharon, Pa., with daily capacity as  ctlows: 5 blast 
furnaces, 2,500 tons; 24 open-hearth ‘furnaces, 2,400 tons; 3 blooming, slab- 
bing and sheet bar mills, 4 rod mills, 800 tons; 2 gl and nail mills, 7,000 
kegs’ 1 plate mill, 400 tons; 1 tin-plate pant, 3. iat boxes; 2 sheet plants, 
1 by-product coke plant (212 ovens), 1,000 t 

Coking coal property in lower Connellsville district, 4,740 acres of coal and 
610 acres of surface. Steam coal property on Monongahela River, 1,524 
acres of coal and 179 acres of surface. Two modern steel ore steamers. 

The Sharon and Penobscot mines (in fee) and Donora and Sweeny mines 
(leases) , on the Mesaba range, estimated to contain 40,000,000 tons of ore. 


BONDS.—tThe ist and coll. 5s of 1902 ($45,000,000 authorized issue) 
are guaranteed principal and interest by the U. S. Steel Corp., and are 
secured by all the property of the company, we: the Sharon Steel stock 
acquired. ‘They are subject to call since Dec. 1 1907 at 110 and interest. 
Of the bonds, $43,832,000 have been issued, of which $9,227,000 were held 
alive in sinking fund on Jan. 1 1912; remainder are to be used toretire un- 
derlying bonds and for future purposes. An a sinkin ng. fund payne 
of 2% of the amount of bonds outstanding. . 75, p. 1150; V. 76, p. 107, 
546. Guaranty, V. 76. p. 709. 


Underlying bonds— Date. Interest. Outstand’g. Maturity. 
Sharon Coke Ist M., callable___.1901 5¢J&D 422,000 Dec. 2 1931 
—(V. 78, p. 1171, 1227: V. 83, p. 912; V. 91, p. 721; V. 92, p. 1247.) 


UNION STOCK VARDS, or OMAHA .—ORGANIZATION .—Incorpor* 
ated in Nebraska in Dec. 1887. Owns about 220 acres of fe at South 
Omaha, covered with plant, &c., and other real estate. 92, p. 1378. 
Dividends since 1897, 6% y’ly. Of the Ist 5s of 1911 ($5, 006, 000 auth. is- 
sue), $700, have been fold, remainder reserved for im orev ‘ts and addi- 
tions, $1, 200,000 at cost and $3,100,000 at 75% of cost. 92, p.1378, 
1315. Report for year ending Nov. 30 1912, in V. 96, v' 982, showed: 
Gross, $793,366; net, $634,435; deprec’n, $125,000; divs. (6%). $449,778; 
bal., sur., for year, $59 9,656. Sur lus Nov. 30 1912, $474,714. es., 
R. J. Dunham; Sec. and Treas., . Sharp. Office, South Omaha, Neb. 
—(V. 92, p. 530, 1315, 1378, 1705: V . 94, p. 71, 276; V. 96, p. 207, 282.) 


UNION SWITCH & SIGNAL CO.—ORGANIZATION .—Incorp. in Pa. 
In 1882. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, p. 738. 


STOCK .—Pref. is entitled to 6% ahead of common, then 4% for every 
1% on com. until 12% is reached; then both share alike. ” 3; 
V.91, p. 1040, 1333, 1635, 1715; 'V. 92, p. 602; V. 93, p. 414. 
DIVS. (since 1898)— 99. '00. 'O1. ’02. 03. '04-’06. '07-"12. 1913. 
On preferred -.---.----- “| 6 7% : 8 9 10y'ly. 12 y'ly. 3,-.-.- 
On common -.-.-.------ % 3 4 6 &8vy'ly. 12 y'ly. 3,-.-.- 
Also 60% in common stock in Jan. 41911 and 10% in Jan. 1913 on both 
common and pref. stocks. 


» D. 7 
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ISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
United § Box Beard-— (Conte 
o be tssued by new company— 
common stock $15,000,000 auth --......-.-.-.-.---.-- cece $100/$14,000,000) - ......-|--------|----- ~~ 2-2 on |e eee enw ne 
k 6% non-cum $3,750,000 red 110 -----_-.---... stains Sn ee on ‘is cuclanesgupemeoncaaelens 

United Cigar Manufacturers Co—Common stock $20,000,000) - --- 100| 15,604.000/4 in 1912} Q—F |Feb 1 °13 1%|Check from Go's Office 
Preferred stock (p & d) 7% cumulative $5,000,000-- _ - ..- - ones 109| _5,000,000|7 in 1912); Q—M |Mch 1 '13, 1% 

United Cigar r Stores Co of Am—Common stk $30,000,000 auth| ---- 100| 27;162,000|See text] Q—F |Feb15'13,1%%|-........---.-----.--- 
Pref stock (p & d) 7% cumulative $5,000, 000° tt Pindoal seae 100 ,b27,000\See text —M |Dec 16 12,1 Le ptees gem gece iempe 

United Ory, Goods s—Common stock $35,000,000 auth____| ___- 100} 14,427,500/8 in 1912 —F_ |Feb 1°13, 2% _ |\Checks mailed 
Preferred Ps & d) 7% cum $16,000 000 — nents 100| 10,787,300/7 in 1912 —M |Mch1'13,1%% do 

f ty: “Electric Ry’’ Section. 

United Fruit Covet RS. 000,000 authorized —— a Ses - =. @ 100 36,594,300 See text a 15 J 15 »  * 2% Company’s office, Boston 
Serial debs (for ive “ pad ld redeem 103 since 1910__| 1907 | 500 &c 960,000 5¢ & Di\June 1 1913-18 do O 
Debentures gold 425,000 due yearly begin '14_xc*&r*| 1909 | 500 &c| 4,250,000) 4%e)J & JiJuly11923 (Old Col Tr Co,Bos; & Lon 
Debentures gsf Ak. POLL 1-10 y. ‘ly beg July’16 OB.c* &r*| 1911 | 500 &c| 1,500,000 4%e¢eJ & JiJuly 11925 do do 
Debentures gs f drawn 101 1-10 y’ly beg July’16_OB.c*&r*| 1911 | 500 &c;) 2,500, 4%e\J & J\July 1 1925 yo > 
Nor Ry of Costa Rica ist M g red 105 sf & int guar_OB.c*| 1900 1,000 422 5¢ iM & S/Sept1 1915 Old Colony Tr Co, Boston 

United Gas improvement Co (The) —Stock $55,520,700__--| ---- 50] 55,502,950 8 Q—J 15\Jan 15°13, 2%|Philadelphia Office 

United Shoe acti ery Corp—Common stock $35,000,000_-| __-- 25| 28,599,434/8 In 1912) Q—J (Jan 4 1913,2%|Check from Co's office 
Prefe stock 6% cumulative $15,000,000 (see text)____| .__- 25| 9,545,200)/6 in 1912 —J jJan 4 °13, 1% do do 

U $ Cast Iron Pipe & Fdy Co—Com stock $15,000,000 auth.) _-_- 100| 12;106;300|See text; Q—M |Dec 11907 1%|Office, 71 Broadway, NY 
Preferred stock 7% non-cumulative.——— oo ~~~ | 1,000] 12°106;300|See text}. Quar |Jan 15 '13 1% do om 
American Pipe & Foundry first mtge $1,500,000 sink fund) 1898 |....-.--- 888 087 6 JI & dJ\July 1 1928 Chattanooga, Tennessee 
Dimmick Pipe first mortgage gold_---------_---____._. 907 SSS 179,000 6g¢ 9 & JiJan 11917 Birm Trust & Sav Co 

United States Envelope—Common stock $1,000,000_--.--- aide? i00 ed, 8 eed erated yg NER Menge ile Pla ME. 
Preferred stock (p & d) 7% cumulative $4, 1,000,000-- 2 sme | 100} 4,009,000|See text/\Mf &  S\Mch 1°13 714 %|Oid Colony Trust Go, Bos 
Ist M $2,500,000 g part due yrly red 104 aft. Dec.’19-OB.c*| 1908 | 1,000) 1,850,000 5¢ |J & D\Dec 1 1913-34 Oo 0 

United States Exprese—Stock. .....--------------------| ---- | 100| 10,000;000/See text|M & N|May 15'12 3%|Office 2 Rector St, N Y 
REPORT wryk te for cal. year 1911 in V. 94, p. 696. In 1912 surp. DIVIDENDS.— Oct. 1899. 1900. 1901. 1902 to Jan.’07. Since 

over int., $1,004, yo oa (12%), $541 682. In 1910, gross, | Per cent__....----- 2% 10 g 7 pearly arly © quar. 

$6,259,093; in 1909, $2,625 Also, from accumulated surplus, Aug. 1908, Nov. 1 Nov. 1910 and 
Pres., George Wesssahbatas Sec. and sree, James Johnson. Office, 


Swissvale, Pa.—V. 94, p. 634, 696, 771, 921; 
UNION TANK LINE CO.—See page 150. 
UNION TYPEWRITER. 4 anized in 1903 1 in N. > re-incorporated 

in New York in May 1909. , p. 752, 1377; V. 89. p A combina- 

tion including Wyckoff, ws. & Benedict ‘ hemteean Yost Writing 

Machine, American Writing “a. A, Sa graph). Monarch, ae — 


V.95, p. 549, 1688.) 


and Densmore Typewriter cos. “or: Decision, Vv. 84, 

DIVS.— ’95. °96. We Sat 00. 0 A a 07.’O8.—"11. 1912. P1913. 
1st pee 7 7y: ly 7 y’ ‘ly 7y'ly Below Jan.,1% 
2d pref __-° 6 6 S8y’'ly 16 16 8 y" kd 8 y’ly Below Jan., 2 
Com. stock% am 6 0 


y'ly 

In 1912, on Ist and 2d pref., “April TK 3%% and 4%: July 
and Oct. (quar.), 1%% and 2%.—V. 94, 1703. 

NOTES .—Of the 5% moe of 1913 ($5, 600. 000 authorized), $4,000,000 
were sold to retire the notes due Jan. 15 1913 (about $2,705, 000) and for 
working capital. No lien on property while any are out. . 95, p. 66. 

REPOR T for year ending Dec. 31 1911, with balance sheet, in V. 94, 
979, showing: Profits. $1,722.573: int. charges, less int. rec'd, $134. 927. 


deprec'n, $249 ,243; div. on Ist pref. (7%), $280,000; div. on 2d pref. (8%), 
$400,000; balance, $659,103. 


Chairman, Clarence W. Seamans; Pres., J. W. Earle: Sec., Geo. K. Gil- 
luly, 280 B’way, N.Y. Office, Jersey City, I.N.—(V. 94, D. 1703 V.96, 


. 66. 

. UNION TANK OIL CO.—See page 188. 
UNITED BANK NOTE CORPORATION.—See American Bank Note Co. 
UNITED BOX BOARD CO.—See issue of Oct. 1912. 


UNITED CIGAR MANUE AG TUBERS Co. eS ar .—In- 
copporated in N. Y. April 28 1906. 84, p. 802; 94,.p. . 357, 1388. 

In Feb. 1913 preliminary Bi. MS, had been made wit a M.A. ‘Gunst 
& Co. to w* date their business with the United Co. as of Jan. 1 1913. 


V. and 

ook p. -y stock cannot be increased or mtge. other than purchase 
- mtge. created without consent of three-fourths of pref. stock. Pref 
shall 


ave no voting power except while default for at least two quarterly 
dividends continues. Of the a A” rg $5,356,500 is in a 5-year 


voting trust ending Dec. 1 1914. : 94, 1388. 
DIVIDENDS.—On com., 1909, “5% 1910: 6%; 1911, 44%; 1912, 4% 
in V. 96, p. 419, 


i ty 7 aris Feb., 1%. 
REPO T.—Report for year ending Dec. 31 1912, 
showed: Scan earnings, $2,705,824; profits, $1,323, ‘542: other | AT eng 
sai. 013; int. on loans and deposits, $139,588; div. on pref. vy (7%), 
.000; div. on com. stock (4%), $618,120; net profits, ues ot, 
OFFICERS.—Pres., Jacob Wertheim (to retire Ape. Di 


Treas. 
Storm. Office, 1018 and 1020, Second Ave., —(V 


Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Ross (which owned the entire stock and funded 
debt of the old United Cigar Stores Co. See V. 94, p. 1451, 1386, 1122; 
V. 93, p. 1108, 1122: V. 88, p. 1132.) Holders of Cor 
Stores stock received 300% in new common and were a lowed to subscribe 
at par for 50% ($4,527,000) new pref., which was underwritten, the $3,- 
600,000 50-yr. 6% bonds of the Corp. of United Cigar Stores being ‘acquired. 
Retails cigars, cigarettes, tobacco, &c.; reported early in 1912 as having 
over 700 stores in various parts of the country. The control of the prede- 
cessor company, then held by the American Tobacco Co., was distributed, 
among the ae s common stockholders under the disintegration plan or- 
dered by the U.S. Supreme Court on May 29 1911 (V. 93, p. 1122). 

STOCK .—Div dende on pref. stock are cumulative from Sept. 15 1912 
Has equal voting power with common. In case of voluntary liquidation, 
the b gi . Stock has pref. right to $140 a share and divs. A special surplus 
- out of net profits may be used after Jan. 1 1916 to redeem pref. stock 

rices not exceeding $140 per share. 
IVIDENDS.—First quar. div. on pref., 134%, pee Dec. 16 1912, —_ 

on com.,1%%, me p70 extra, paid Feb. 15 1913. . 96, p. 66.—(V. 9 
p. 1478; V. 96, p. 66.) 


UNITED DRY goons COMPANIES.—ORGANIZATION .—Incorpor- 
ated in Delaware May 21 1909 and acquired control of the Associated 
Merchants’ Co., which ca. $4,500,100 of the $9,000,000 stock of the H. B. 
Claflin Co., the business of James McCreery & Co. (23d and 34th Sts.), 
Stewart & Co. of Baltimore (formerly Posner Bros.), 2,000 shares ($200,000) 
of the $250,000 common stock of C. G. Gunther’s Sons (furs), New York 
(V. 90, p. 773); J. N. Adam & Co. of Buffalo, N. Y., and $2,400,000 of the 
$3,000, debenture bonds, $2,000,000 of the $3,000,000 income bonds and 
800 of the 1,000 shares of stock of the O’Neill-Adams Co. also purchased 
Hahne & Co., Newark. N. J.; Powers Mercantile Co. of Minneapolis; 
Wiillam Hengerer Co. of Buffalo. and Stewart Dry Goods Co., Louisville. 


In 1910 acquired control of Lord & Taylor. V.91, p. 42: V. 92. p. 193. 
STOCK.—Remaining common and pref. stock is issuable for cash at not 
less than par and 120, respectively. . 91, p. 42, 158. 


No bonds can be issued without the consent of 84 of each class of stock. 


DIVIDENDS.—On pref., Sept. 1 1909 to Mch. 1913, 134% quar. On 
com. stock, Nov. 1 1909 to Feb. 1912. 2% quar.(8% yearly). mf 92, p.961. 
REPORT for half-year ending July 15 B a was ‘in V. 95, p. 6 


16; 
Pres., John Claflin, 224 Church St., N. Y.—(V. 94, p. 552; v. 95, p. 616.) 
UNITED EL. L. & POWER CO., N. Y.—See Consolidated Gas 


UNITED FRUIT CO.—ORGANIZATION .—Incorporated in N. J. on 
March 30 1899 to carry on tropical fruit business. Litigation, V. 95, p. 116. 
>. tL acatemens. V. 69, p. 854. Pope + a see reports, V. 71, 





- CR Aap: . Dp. 1060. and V. tf 2096: V. 79. p. 2475; V. 85, 
> hae tg , Te 1095: V. 75, p. 621; V. 80. . 1354; V.91, p.878; V. 95, 

Bi Northern Ry. of Costa Rica. 347 miles, see V. 71, p. 1067; 
80,” 22 03° 81, 618. 


Dp. 

In June 1907 thie outstanding $3,500,000 Nipe Bay common stock was 
ecqnires. per plan V. 84, p. 1057; first dividend, 4%, paid Sept. 15 1910. 

V.91,p.4l. The Nipe Bay Co. has outstanding $2, 000,000 pref. stock and 
$3, hk 000 of Ist M. 5-year 6% gold coupon notes, due June 1 nee “9 
$3,566,000 6% , 10-year Sens. ae “une 1 1917 (V. 95, p. 424). . 88, 
454, 569; V. 82, p. 1382; A. P-2 15. 1378; V. 92. p. 1569. 

STOCK .—In Aug. 1912. cet $730. 600 for banana farms and proper- 
ties in Costa Rica. V. 95, p. 549. Stockholders on Sept. 5 1912 author- 
ized an increase in the stock from $35,000,000 to $45,000,000, stockholders 
being allowed to subscribe for $6.099,000 new stock at 150, payable 10% 
on or before Sept. 26, 40% Oct. 26 and 50% Dec. 14 1912, increasing the 
amount outstanding to $36, 594,300. V. 95, p. 366, 685, $93. os 











. 96, D. 419, “045 | Sec. 
UNITED CIGAR. STORES CO. OF AMERICA. —ORGANIZATION. — | ‘co 


of United Cigar | 


_— 


—— A 








Dec. 1911, each, 10%, applicable to purchase of new stock at par. V.93, 


4 DEBENTURES .—tThe 4%% gold debentures will have annual sinking 
fund beginning in 1914 for 1909 issue and in 1916 for the others, which will 


retire 1-10th of one a: the bonds being callable therefor at 101. 
They are to ae gs Oy ,8 any new mtge. placed on the property. V. 87, 
at te yale A 4a 635; V. 93, p. 109, 168. 
RT ——Report for year ending Sept. 30 1033. Vv. 95. p. 1605, 1623. 
Pasa gaan Other Int. =. viden nes. 
Year— Income. Bonds,& a "Sto - Surplus. 
1911- 12----$4, 495, "616 $836,497 $424, 683 (3) 82 can" 788 $2,511,741 
1910-1l1___. 4,277,623 761,117 327.771 (8) 2,164,712 2,546,257 


* Also from accum. surp. Nov. 1910 and Dec. 1911, each 10%. 


DIRECTORS .—Andrew W. Preston (Pres.), Minor C. Keith (V.-P.), 
Charles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett, 


gnald Foster, Francis R. Hart, K. K. McLaren. Wm. S. Spaulding, 
Sheppard G. Schermerhorn, Hugh G. Levick, Henry O. Underwood, 
Eugene W. Ong, William Newsome and Crawford H. Ellis. General of- 


fices, 131 State St., Boston, Mass.—(V. 95, p. 1605, 1623; V. 96, p. 423.) 


UNITED GAS & ELECTRIC, CORPORATION (CONN.).—See “New 
York”’ in ‘‘Electric Ry. Sec 


(THE) UNITED GAS IMPROVEMENT CO.—Organized 1882 in Penn- 
sylvania: reorganized in 1885 harter is perpetual and gg is the 


building, leasing and operating of as works (see list in 1900, V. 70, p. 1000, 
944). See list and ee ee of onereiing omepente in V. 79, . 498, 
and editorial, p. 478; 9, 090; V. 80, p. oO a s Fe 977, 1727: 
V. 82, . 1160, 1444; v.83, >. 42, 499, 1360, 1541; V.. $4. D. 07, 395, 936, 
1112, 1304, 1373; V. 85. Dp. . 1000;' V. 90, . 1682; V. 91, 
p. 219; V. 92, arg mf 95, Vie. ‘g19. 


STOCK * iaioaned 1906 a od $36,725,000 - $45. 900,250 and in 1909 
to $50,473,350; in 1910 'to $55,520,700. V. 89, 1600; V. 88, p. 1201. 

DIVIDENDS.—Since 1888 8% per annum, stills quarterly. In Jan. 
1896 paid extra 15% in convertible scrip; also 10% extra Mch. 1 1910 in 
scrip convertible into stock to June 30 1910. V. 8&9, p. 1600, 1546. 


EARNINGS.—For 6 mos. mane June ts 1912, gross, $4,003,363, a 
$3,886,631 in 1911; net, $3,410 —. B80. 664; divs. (4%), $2, 2 0,- 
118: sink. fund, $383, 062; bal., sur. 807, 

REPORT for 1911, in V. 94, p. 1180, cos Net profits, $7,223,492 
dive. (8%), $4,440,236: sinking fund to retire Pama. Gas Works Havenemeat: 
$740,500; bal., sur., $2,042,756. Phila. gas lease, V. 84, p. 1304; V. 85,p.44; 


DIRECTORS.—Thomas Dolan (Chairman), Effingham B. Morris 
Samuel T. Bodine, Rudulph Ellis, Randal Morgan, William Wood and 
Morris L. Clothier. Pres., Samuel T. Bodine; Ist V a. Randal Morgan 
2d V.-P., Walton Clark; 3d V .P., Lewis Lillie; 4th V pM W. F. Douthirt; 

Geo. W. Curran. Broad and Arch Sts., Phil a.—(V. 96, p. 423.) 


UNITED SHOE MACHINERY at Se ATION. ORGANISATION, a 
Taegeperases in N 2 80, pD. : yaw 68, p. 333, aan 

. 74, p. 4230; V. S51: Vv. 80. 1486: V. 378: V. 92. p. 

ber a2 digsciution suit, 93, 1672. D008 V. 94, p. ane: 1445, 
New Govt. suit, V. 96, . 494. ge FR. . 93, p. 801, 959; V. 94, p. 
702, 1060, i445: V V. 95, er fe 423° Report in Canadian in- 
vestigation Oct. 1912, V. POS, p. 1212. 

STOCK.—The preferred is entitled in the event of dissolution to $35 per 
$25 nears and all accrued dividends in preference to the common stock. 


— 1905. 1906. 1907. 1908. 1909. 1910. "11 °12. 1913. 
On common_% Ss 8 8 8 8 bad 8 a 
| Extra cash..../] —. at a 2 IER ae Getic in 
. | Extra stock...) -. oa 25 10 10 in July 


EARNINGS.—Report for year ending March 1 1912, in V. 94, 1445, 
showed: Earnings for year and increase in value of stock of other Sachnaaian 
$5,958,721; divs., $2,858,865: bal.. sur.. $3.099.856. Earnings of United 
Shoe Machinery Co. were $5,856,033: dividends paid, $2,687,026. 


DIRECTORS .—Sidney W. Winslow (Pres.), Geo W. Brown (V.-P.), 
Wm. Barbour (V.-P.), E. P. Brown (Gen. Megr.), Louis A. omnes Aree. ), 
Edmund Le B. Gardner, J. H. Hanan, E. P. Howe, E. P. Hurd (V ae 
G. E. Keith, J. C. Kilham, R. Matz, ‘Ww. F. Robinson (V.-P.), Chas. G. 
Rice, A. R. Turner, Samuel Weil, J. a Ae et Henry R Endicott, 
Frank Wood, William Woodward. Sec. ‘ ne of Boston, 
Albany Bldg., Boston, Mass.—(V. 95, p. i16. 112° 1751; V. 96. p. 66.) 


TISN ie STATES CAST ane PIPE & poo aa CO.—ORGANIZA- 

ON .—lIncorp. in N. 1899, V. ot. 233: V.69 p. 757: V. 71 

ind. Properties, CL of pe Bes ong &c., "85. p. 157, 1522. In Aug 
1911 purchased the Dimmick Pipe Co., RE Ala., V. 93, p. 538. 


DIVS.) °99. ’00. Ql. ’02-'03. ’°04. 05. ’06. 07. 08. ’09. °10. °11. 1912. 
Pret % | 134 34 3 %™O 4 uy. 3 4% 8 7 7 3% 5% 6 2% Below. 
om - 








one-_— 
In June 1912 4% was iatetat. payable 1% quar. July 15 and Oct. 15 
1912 and Jan. 15 and Apr. 15 1913. V.94, p. 1631. 


REPORT .—Report, with balance sheet, V. 94, 1761, showed: rotal 
income, $915,359; interest on bonds, &C., 138, $10: reserves, $63,7 
previous surplus, $144,881; re-valuations account revious year, $184, mt: 
pref. div. (4%), $ 500,000; balance, surplus, $172 2,859. 

OFFICERS.—Pres., L. R. Lemoine: V.-P., Geo. J. Long; Sec. & Treas.; 
B. F. Haughton, 71 Broadway. 

DIRECTORS.—Geo. B. Hayes (Chatemay) . Colgate Hoyt, A. C. ore 
holt, B. F. og row, F's Ge Fuller, A. N. Brady, George J. Lone, en: 
Goodhart, W .T. C. Carpenter, B. F. Haughton, N. F. Brady, F. 
vens and L. R. Lemoine —(V. 93, 'D. 475, 538, V. 94, p. 1631, 75761. “ae 


UNITED STATES ENVELOPE.—Incorporated in 1898 in Maine. V. 66; 
p. 1003. Capacity 1908 over 20,000,000 envelopes daily. V. 87, p. 1360. 


STOCK .—Stockholders were in Feb. 1913 offered the right to subscri 
for the $250, B90 pref. stock in the treasury at par, savaiie Feb. 20 oo1° 


V. 95, p 

DIVS.—f '99. '00. ’01. '02-’05. 06. ’07. 08. °09. °10. °11. °12. 1913. 
On pref_%| 7 54% 5yrly. 5% 6 6 9% 8 9% 9% Mch,7% 

Extra div. paid M. & N. (included above and aggregating 2%% in 1912) 
and Be v8 Mch. 1913 have paid in full the accumulated divide nds. 
guthorized Ineue) mature DeaeT Scart ok N18 na Sh by A800 

ue) mature Dec year rom to n Nov. 19 

$2,000,000 were sold (falling due $50, 00 
from 1925 to 1929 and $150,000 from 1930 to 1934). 
1163. Final $25,000 5s of 1902 were paid Feb. 1912. 


yearly from 1910 to 1924, $100,000 
V 87, Ts 


1360, 


V. 74, p 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U S Industrial Alcohol—Pref stock 7% cum guar red text__|} -.-- $100} $6,000,000 7 Q—J 15 Jan 15°13 1%)|Checks mailed 
U S Realty & Improvement—Stock $30,000,000 auth....N| ---- 100| 16,162,800|/5 in 1912} Q—F (Feb 11913 1%/Checks mailed 
Sdhentires $13, ,000 g conv to July 1 1908 red 105_N.c*| 1904 1,000} 11,930, 5¢ |J & JJuly 1 1924 Office 111 Broadway.NY 
U S Reduction & efining Co—Common stock $6,000,000_.| -.-- 100; 5,918,800\/See text} Q—J July 1903 1%\Empire Trust Co, Y 
Preferred (p % non-cumulative $4,000,000__.---- ivevts 100} 3,945,800\/See text) Q—J (Oct 11907 1% do do 
First mortga caend red 110 sinking fund (see text)_..N.c*| ~.-- 1,000; 1,525,000 g & JJuly 1 1931 do do 
United States ubber—Common ($40,000,000 authorized)_.| ---- 100; 36,000,000/4 in 1912 —J Jan 31°13 1%/Office 1790 B’way, N Y 
First preferred (p & d) 8% non-cum (see text) __._-..--- anne 100; 56,619,409/8 in 1912) Q—J Jan 31°13 2% do do 
Second pref (not as to assets) 6% non-cum (see text) _..--- —— 100) _1,641,200/6 in 1912} Q—J Jan 31°13 1% do do 
Coll trust sink fund mtge $20,000,000 gold red 105._Ce.c&r| 1908 |1,000 &c) 18,000,000 6¢ & Di Dec 11918 Central Trust Co, N Y 
General Rubber deben $9, 000, 000 guar p & i red 105_-_--- 1905 |1,000 &c} 9,090,000 4% & JJuly 11915 First National Bank, N Y 
U S Smelting, Refining & Mining—Com stock $37,500,000_-|; ---- 90} 17,553,787|See text} Q—J Jan 15°13 1%|Checks mailed 
Preferred (p & d) stock 7% cumulative $37,500,000-_----- re 50} 24,313,725'7 in 1912} Q—J Jan 15°13 1% do 
I Si cc} 1911 1,000; 4,000,00 F ug 1914 Boston, Mass 
(The) Utah Co coll tr g notes gu red 101 beg Apr ‘15 OB. c*| 1912 | 500 &c 10,000,000 6 g A & OjAprill1917 = |_-.--......--..------- 
United States Steel Corporation—Com stock $550,000,000--| ---- 100/508,302,500/5 In 1912 rs M |Mch 29'13 1/|Office Empire Bldg, N Y 
Preferred : & d) stock 7% cumulative $400, 000,000_.--| _..- 100|360,281,100|7 in 1912 uar (Feb 27°13 1% oO oO 
a ye mtge {redeemable at 115s f (see text) - _-Us.c*&r| 1901 1 a} { 5 ¢ Various |Apr 1 1951 J P Morgan & Co, N Y 
0601 not redeemable s f (see text) ....--.-- e*&r| 1901 |1,000&c) |266,238,000 52 do (Apr 11951 do do 
“shen pone sat tr 2d M $250,000,000 g red gee Us. ro 1903 500 &c 188,102,000 5¢ iM & NApr 1 1963 do do 
Illinois Steel non-convertible debentures ‘‘A”’ and oe 1893 500 &c}| 6,900,000 5 A & OApr 11913 Office Empire Bldg N Y¥ 
do deb $30,000,000 g gu red 105 beg Apr '15 Nxo* &* 1910 |1,000 &c} 15.500,000 4%¢A & OApr 11940 New York 
| | 
| 
REPORT.—Year ending Dec. 31 1911, with bal. sheet, in 94, by sinking fund to Mch. sm and $500,000 were in the treasury. V. 87, Dp. 
555. In 1912, net profits, $727,035; int. on bonds, &c., $94, 805; pref. 1483; V. 88, p. 56, 1377; V. 89, p. 1673; V. 90, p. 1177, 1294. The quick 
div. (9 Ze): $356, 250; deprec., $68,7 737; bal., sur., ‘$207, 152. For year | assets, incl. subsid. cos. ght at all times exceed the aggregate indebtedness 
ending 31 911, net, $722 (378. other than the bonds issued thereunder by 130% of face of bonds out. 
OFFICERS. a C.H. Hutchins, Worcester, Mass.; Treas., Wm. O The General Rubber Co., with $10,000,000 stock, the crude rubber sub- 
Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 96, p. 494.) Sidiary, in July 1905 authorized $9,000, 000 4 44% ‘ponds, guar. by U.S. 


Rubber and Rubber Goods Mfg. companies, all vd which have been oor: 
V. >: ike: 36, 1103; V. 82, p. 1100, V. 83, p. 690; V. 93, p. 734, 1791; V. 95, 


” BARN INGS.—For 6 mos. ending Sept. 30 1912, partly estimated (no 
incl. Rubber Goods Mfg. Co. and other cos. po y owned), $4,150, 475: 
int., ins., &c., $2,090,248; add total surplus Mch. 31 1912, $9,175,730; 


UNITED STATES EXPRESS.—An “association” organised under the 
laws of New York State in 1854; not incorporated. Operated Dec. 31 1907 
on 30,410 miles of railroad in the United States and Canada and 261,186 
miles of sea lines. U.S. Realty Co., V. 81, p. 269, 564, 977; V. 88, p. 382. 

In Aug. 1908 obtained contracts over 15, 000 to 16, 000 miles of railway 
of the took Island system, about 5,000 miles + which was already operated. 


V. 87, p. 484; V. 88, p. 382. Committee, V. 8&7, p. 756; V. 89, p. 48. makes total $11,235,957; stock div. (20%), $5,000,000; cash divs., $2,- 
DIVS.—) ‘01, "02 toMay'07. 1907, *08. 1909, °10. 1911. 1912. _ | 450,000; total sur. Sept. 30 1912, $3,785,957. V. 96, p. 291, 366. 
Since aot 31% 4 yearly. Nov 4 5(2&3) 6 6 May, 3 REPORT.—Report for year ending Mch. 31 vas in V. 94, p. 1311. 
The dividend was omitted in Nov. 1912. V. 95, p. 1213. Sook Bear. af tg Fh pend , an  < pe a aoe. 
PARTIAL RESULTS (I. 8S. COMM.) 1911-12 nteres ents, &C. ourplus. 
9 -------$4,535, re $2, 691, 781 $1,790, A ot 5 095 $5,376,307 
A218, Gross. Lie 12. 1213 Ne lt oia | 1910-11.....-. 5,111.84: 5,846 1,813.4 623 4,736,651 


July 1 to Oct. 31, 4 months____- $7,562,176 $7, - 892 $116,579 $180,210 
Report for year ending June 30 1912, in V. 95, 1330, showed: Gross, 


Sooke the surplus in 1912 there was paid Soz, | (33, 200 “000) on first pref., 
earnings, $21,131,508; O%) def., $61,013; other income, $340,615; income 


6% on 2d pref. ($600,000) and 3% on com. ($750,000), leaving balance for 
the year of $826,307. Interest charge in 1911-12 includes int. on loans and 
bonds, $1,369, 467; int. allowed costomers, $421,329. 


DIRECTORS.—Samuel P. Colt, H. E. Converse, James B. Ford, 
J. Howard Ford, J. D. Vermeule, James Deshler, Henry L. Hotchkiss, 
Lester Leland, Fred’k M. Shepard, Frank S. Hastings, Walter S. Ballou, 
D. Lorne McGibbon, Francis L. Hine, A. N. Brady, E. C. Benedict, Wm. H. 
Truesdale, Arthur L. Kelley, Edward R. Rice, Homer E. Sawyer, ‘Theo. N. 
Vail and Elisha S. Williams. Pres., Samuel P. Colt; V.-P. & Treas., 
James B. Ford; 2d V.-P., Lester Leland: Sec., Samuel Norris: Asst. Sec., 
John D. Carberry; Asst. Treas., W. G. Parsons. N.Y. office, 1790 B’way, 
cor. 58th st.—(V. 96, p. 66, 291, 366, 424.) 


UNITED STATES SMELTING REFINING & MINING CO.—ORGANITI- 
ZATION .—Incorporated Jan. 10 1906 in Maine and acquired over 99°% of 
the $13,989,300 U.S. Mining Co. stock per plan V. 82, p. 105. A syndicate 
consisting of Lee, ‘Higginson & Co. of Boston and others underwrote $7,- 

common ‘stock, issued for cash. The U.S. Mining Co. owned a 


— es, $46,373; divs. A‘ Jo)» 3600, 000; bal., def. 771 New direc- 
rs Feb. 12, V. 94, p , D. I. Roberts.—(V. 95, p. 1330, 1626.) 


eh Ss. adhd ay ea annten —-tun page 188. 
UNITED STATES LEATHER.—See Central Leather Co. 


UNITED STATES MOTOR CO.—In Feb. 1913 was being reorganized 
as Maxwell Motor Co. The debenture bonds will be exchanged for new 
s tock, 50% in Ist pref., 50% in 2d pref. and 40% incommon. All share- 
holders paying an assessment of 24% (0 receive in new stock (1) for old eS. 
and assess., 24% in Ist re. , 25% in 2d pref. and 30% in common; (2) for 
e ommon and assess., 24% in Ist pref., 174% in 2d pref. and 30% in com. 


UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA- 
TION .—Incorporated in N. J. on May 26 1904 and tn May 1996 had acquired 
er plan in V. 78, p. 2019, $32,750,200 of the $33,198,000 common stock and 
26,596,200 of the $27, Oil, 100 pref. stock of the U.S. Realty & Construc- 
tion Co. See list of assets, &c., in V. 80, p. 2340; also statement to N. Y. 


— a V. 75, p. l ‘See V. 77, Dp. 297 953, 2103, 17396: V. 78, rroup of mines in Bingham, the Centennial-Eureka mine at Tintic, a large 
V.82, p. 1274; report, V. 86, p. 1465; V.92, p. 1433: V.85, p. 1344, | lime quarry, the Mammoth mine in Kennett, Cal., a copper and lead smelter 
Pio: V. 90, °. 307, 633. Owns $403,300 of $2,000,000 ‘Alliance Realty | in Utah, a copper smelter at Kennett and a controlling Interest in the 
Co.stock. V.81, p.1798; V. 82, p. 1209: V. 83. p. 822; V. 90, p. 1422. | De Lamar refinery at Chrome, N. J. In Apr. 1912 secured large interests 
SECURITIES.—Of the stock $13,506,000 is reserved for conversion of ro = Nokes. b elow. WV. 9 The B00.” Ai gg oo — pal as lg 
the bonds. No general mortgage can be made without first securing the see V. 82. 396: V. 85. 534: V “85. P1340: V v.84. 1243: V Sap artrt 
debentures by mtge. In Apr. 1911 the company | had purchased $1,354,000 | y 99, 1361: Ny. 9 a 33. P p. ; 
of the debentures, reducing the amount to $11,930,000. V.90, pb. 241, 378. D. a ae 
DIVIDENDS.— 1907 1908. 1909. 1910 1911 1912 aol DIVIDENDS.—On com. 1907, 5% 4%; 1908 to July 1912, 4% (Q.-J. 
Per cent 4% 4% —_— + ss ,1% Oct. 1912, 14%; 1913, Jan.. 14%. 
INGS —For § " ’ NOTES.—1n Aug. 1911 sold $4, 000, 000 5% 3-yr. notes. No mtge. can 
EARNINGS.—For 8 mos. ending Dec. 31 1912, net, I. ae 71. agst. V. 93, p. 414. 


$1,199,981 in 1911; bond int., $397,666; bal., , $1, 043, 205, 
agst. $802,315. 

REPORT.—Report for year ending April 30 1912. with balance sheet, 
was in V. 94, p. 1505, showing: Total profits, $3,342,761; oper. exp. and 


be placed without equally securing notes. 
for divs., the 


Utah Co. 6% 5-year coll. trust gold notes, guar. prin. & int., are 
sscured by pledge of two-thirds Or more of the stock of the Castle Valley 
Coal Co. at 90, p. 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, 1024), which own 11,226 acres of land, of which 7,526 are coal 





. ° | lands, ae also by all the capital stock of the Utah Coal Ry., incorporated in 

ay y* y dkny = 3300.30 vdly. ( Non sabe Tap. bal os ane allie | Utah to build an 80-mile road connecting these coal properties directly with 

DIRECTORS . Black (Chairman), F. A. Vanderlip, P. A. Valen- | the Union Pacific system at Spanish Forks. No mtge. can be placed on 
tine, Charles G. “Gaier B. M. Fellows, Wm. A. Merriman, Stephen S. the properties owned by the U.S. Smelting Co. * making of guaranty with- 
Palmer, R. G. Babbage, Harry Bronner, John F. Harris, Wm. F. Have- | - equally securing the guaranty thereunder. . 94, p. 1060, 1124, 1191; 
meyer, John D. Crimmins and Wm. C. Poillon. Pres., W. S. Kinnear; | V- 95, D. 1125. 
V.-Ps., R. G. Babbage, W. A. Merriman, Paul Starrett and 4" T. Morti- | RE Ld, —Report for year ending Dec. 31 1911 was in V. 94, p. 1051, 
mer; Sec., R. G. Babbage; Treas., B. M. ‘Fellows: Asst. Treas., O. Win- | showing: Net after repairs, $3,961,103; deprec’n fund and reserves, $1,120,- 
sor Jr. Office, 111 Bway, N. T aol® 94, p. 1512; V. 96, p. 207, 423.) | 690; div. on ray stocks sub cos. » $339; or a $1,702, 120; div. on 

common stoc al., surp., 3, 

UNITED STATES REDUCTION & REFINING CO.—See page 188. OFFICERS.—Chairman of Board and 'Pres., Wm. G. Sharp; V.-P., 

UNITED STATES yg peg ogy AND PROPERTY.— | charles G. Rice Frederick Lyon, Sidney J. Jennings: Sec. and Treas., 
ee ~ spacey Dud oe? aa v t6.m ron my 71, p. 545. F. Winthrop Batchelder; Managing Director, A. F. Holden, Cleveland, O. 
Sg 308 Seek dec enead ae P. Boston Rubber dhoc Co... abe i, r+ Office, 55 Congress St., Boston.—(V. 94, p. 1191, 1388; . 95, D 822.) 
p. 905; 67, p. 691, 738, 802, 905; V. 82, p. 575, 1501. In Jan. 1913 UNITED Os ee A STEEL CORPORATION. —ORGAN —tacorp, inN.J. 





AR to purchase Rubber Regenerating - having plant at Misha- | 90_Feb. 25 1901 441, 679; V. 73, p. 349: V. 85, 1467. 








waka, Ind., and controlling Rubber Regenerating, Ltd., controlling plant 
at Manchester, England. V.96,p. 291. 


English subsidiary, Wm. Syming- | 


ton & Co., Ltd., V. 83. D. 629. As to arrangements with Inter-Continental | 


Rubber Co., see V. 84, 1244, 1252. 
of the $2, 000,000 Bovey Rubber Co. stock at $200 per $100 share. In 1909 
oe a large interest in Canadian Consol. Rubber Co. V. 89, p. 1673, 
1599; 90, p. 451, 1293. Report for 1911, V. 94, p. 1312. Owns over 
90% of Rubber Goods Mfg. Co.—which see. Also controls rubber planta- 
tions in Sumatra (V. 94, p. 1311.) The plant of Morgan & Wright at De- 
troit, Mich., is to be greatly enlarged, V. 95, p. 1626. 

STOCK.—The stockholders voted on June 17 1912 to increase the 
authorized stock from $75,000,000 to $120,000,000, to be divided into 
$40,000,000 common and $80,000,000 pref. stock. Out of the additional 
$15,000,000 common and $30,000,000 pref. stock, provisionwas made for— 

(1) A common stock dividend of $5,000,000, or 20% upon the then out- 


standing ($25,000,000) common stock (payable July 8 1912), and $6,000,000 | p-oduct coke ovens at Benwood, W. Va., Joliet, Tll., 


| Sharon, Pa.; 31 coal plants not connected with coke plants; 94,153 acres of 


to acquire the Rubber Regenerating Co. of Mishawaka, Ind. (V.96, p. 291, 
366.) (2) An offer ratably to all stockholders of $10. 000,000 Ist pref. stock 
of record July 12, at par, payable Aug. 15 1912, increasing Ist pref. out- 
standing to $50,000,000 (V. 94, p. 1703’. (3) An offer was made to the 
holders of the ($10,000,000 2d pref. stock of an exchange up to Jan. 31 1913 
on the basis of 4 shares of 2d pref. for 3 shares of 1st pref. stock.V. 94, p. 
1453, 1510, 1570; V. 95, p. 116, 1547. (4) An offer was made to the holders 
of Rubber Goods Mfg. pref. stock not yet acquired ($2,413,900) of exchange 
yp to Feb. 15 1913 for U. 8S. Rubber Co. Ist pref. stock, share for share. 
95, p. 1547, 1688. 

Bonded debt can be createdfonly with consent of three-fourths in inter- 

est of each kind of stock. V. 82, p. 52 














DIVS. (since '99)—)'00. O01. ’02- 03. "04. ’05 '06-"10. °11. °12. 1913. 
Common -...-.---- %ot 2 None . 62 teen 
First preferred..--%| 8 1 None 4%—8y rly — 8 8 3—.—— 
Second preferred--.%)J) Issued in 1905 1 6y’rly 6 io hae, an, 
Special stock dividend of 20% on common stock July 81912. V.94, p. 1703. 


The question of the increase of common dividend from 4% t 
will, it is understood, be considered in April 1913. V. 96, Hoe 6% Tate 
BONDS.—TPnhe collateral trust bonds are secured by pledge of stock of 
subsidiary companies; annual sinking fund for redemption of bonds, $500,- 
000. Coupon bonds to be drawn before registered and registered bonds of 
small denominations before those of larger ones. $1,500,000 were retired 


In Dec. 1909 purchased $1, 977, 400 | 125 blast furnaces, 


| verters, 





In Oct. 1911 the ‘Gov t hroushs a to dissolve the sarmaretion for al- 
leged violation of Anti-Trust law V. 93, p. 1203, 1263; V.94, p. 357, 
846, 1321; V. 96, p. 366. 

PROPERTIES OWNED.—The properties owned Dec. 31 1911 were; 

270 open-hearth furnaces and 35 Bessemer steel con- 
9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills 
29 plate mills; 74 merchant mils, , producing bar jron, steel, &c.; 235 hot 
mills, producing tin plate, &c.; rod mills; 55 (welded ‘and seamless) 
tube mills; 16 tin plate mills; 19 bridge and structural plants; 15 skelp 
mills; 24 complete foundries; 193 sheet, jobbing and plate mills; 10 piercing 
and rolling mills; 58 wire mills: 36 galvanizing and tinning mills: 14 splice, 
bar, spike, bolt, &C., mills; 5 cement plants; 70 warehouses; 24 miscellaneous 
armor, axle, &C., works, incl. 3 plants comprising 80 puddling furnaces; 
11 sulphate of iron plants; extensive iron ore mines in the Lake Superior 


region; owns or leases 136,348 acres of coking coal and 24 374 acres of 


surface and 23,947 beehive coke ovens, &c., in Pa. andW.Va.; 1,172by- 


and Sharon ‘and South 


steam and vas coal lands, &c., railroads, lake vessels, ore docks, natura) 
gas lands, &c.: also Southern coal and coke property owned by Tennessee 
Coal, Iron & RR., consisting of mineral interests owned, 184. 463 acres; min- 
eral interests, 147,676 acres: surface, 10,990 acres: 2.974 coke ovens, &c. 

In 1911 purchased the Risdon Tron & Loc. Works of San Francisco 
(V. 92, p. 1315); also 17,000 acres of coking lands. See below. 


Leading Subsidiaries.and Their Share Capital, Practically All Owned. 
Stock of— Total. Stock of— Total. 
Federal Steel, common-_$46,484,300/! Amer. Sheet, com_____. $24,500,000 
do 6% pref... 53,260,900} Am. Sheet & T., P1.,7%pf. 24,500,000 





National Tube, common. 40,000,000|L. Superior Con. I. Mines 29,887,400 

do 7% pref.. 40,000,000|Shelby Steel Tube, com_ ~ 8151.500 

Amer. Bridge Co.--.-.--- 10,000,000 do 7% pref... 5,000,000 

Amer. “7 & Wire, com... 50,000,000/| Tenn. Coal, Iron & andl, that co. 

7% pref._ 40,000,000! Union Steel Co._______. 000,000 

Carnegie Steel Co....... 265,250,000 | Clairton Steel Co_...... “3. 500,000 
amer. Tin Pilate........ 625,000 | 


a Merged in 1903 Carnegie Co. (stk. $160,000,000); Nat. Steel Co. (com. 
$32,000,000, pref. $27,000,000) and Am. Steel Hoop Co. (com. $19,000,000, 
pref. $14,000,000). 0 Orig. $28,000,000 com. and $18,325,000 pref. 

Government report as to assets, &o, » V. 93, p. 110, 79 
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ISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbrestations. &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
eel or ration —(Concluded) 
United States St oFDO _ Cos. Controliea— 
n Steel er econ ese preceding 
Nat Tube Co ist M $15,000 M0 Shoe 105 beg’16 N.xc*&r*| 1912 |$1,000&c/$10,000,000 5¢ \M'& N\May 11952 SNe a RE ee 
Indiana Steel Co Ist M $40,000 g gu red 105 beg Nov ''16) 1912 | 1,000&c) 15,000,000 >g¢ iM & N|\May 1 1952 eS I he ape 
St Clair Furnace first mtge gold guar $100,000 yriy-PPi.c*| i901 ,0U0; 2,680,000 5¢ |F & AjAug 1913-39 (Colonial Tr, Pitts & N Y 
St Clair Steel first mtge € gu <“< $ of 000 due yearly-U "hj ™ paid oon 1 Oho . . ' : 4 +t ee aaa: ieaas, Co, _— 
Clairton Steel mt C6 DP Ol MUO? .ccccnccccccccca- j N 
Clairton Land first mtge boot $1 “000 yriy begin Aug 1915-_| 1905 1,000! 1,200,000! 44¢ |F & AjAug 1 1915-26 do do 
St Clair Terminal RR first mortgage_-_-.--_--.-_-...--- a eS 750,000 5 F & A/Feb 1 1932 Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) Re tae c*| 1891 1,000; 10,000,000 5¢ |M & N/|May 1 1941 Office, Empire Bldg, N Y 
Chicago Lake Shore & Eastern Ist M ood red 110 in 1919-| 1909 1,000; 9,000,000 4% WJ & D/)Junel 1969 do do 
Duluth & Iron Range first mortgage ---_--.--.--. Mp.c&r| 1887 |1,000 &c| 8,151,000; 5 |A & O/|Oct 1 1937 do do 
Second mortgage currency red at 105 $5,000 000. Ce. c*! 1896 1,000; 1,000,000 6 J & dJi\Jan 11916 do do 
Union RR first mortgage----------------------------- 1896 1,000} 2,000,000; 5 |M & S\Sept1 1946 Fidelity Title&TrCo, Pitts 
Duquesne equipment trust.--- --.-..-......-.~.---- cass 1,000; 1,150,000; 5 M & S/Mch 11914 Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921| 1910 |__-__-_- 1,200,000 5 P ©: Aieee fees [oo ssck co ceseutaeen 
Monongahela Southern first mortgage guaranteed_______- 1909 1,000; 1,200,000 5 A & OQOj)Oct 11955 Office, Empire Bldg, N Y 
Connellsville & Monongahela RR Ist_M---.----_---_.-- 1909 1,000 814,000; 4 iM & SjSept 1 1930 Office. Carnegie Bld Pitts 
Johnson Co of Penn Ist M part red 105 Sept 1 yearly, .08: : 1894 1,000 219,000 6 M & S|To May 1914 |US Trust Co, New York 
Amer SS Ist Mggup &liendsf(V 74, p 1146)---_-_. IC.c&r| 1900 1,000} 3,181.000 5¢ |M & N\Nov 1 1920 Illinois Tr & Sav Bk, Chic 
Pitts SS mtge sink fund redeem at par (V 75, p 1305)___-_| 1900 1,000 563,000 5 J & jJiJan 11915 Union Trust Co, Pittab 
H C Frick Co mtge sf red 105 $100, 000 yriy Tuly hesal TT cece 1,000 6 ),000 5¢ J & J July 1 1913-18 |Bk of Amer, N Y; or Pitts 
Pitts-Mon pur money M gu due $600,000 y’ly.-UPi.c*| 1911 1,000; 17,673,000 5¢ |J & J\July 1915-1944 |Union Trust Co, Pittsb 
Risdon Iron Works Ist M $600, 000 kg ethernet I pss 6 5 J & JiJuly 21917 ‘Mercan Tr Co, San Fran 
Pittsburgh Bess & Lake Erie RR, Bess & L E and Duluth |Missab\e & Nort|hern Ry—Siee those | companijes under RRs—|For other bonds see text 
Utah Copper Co—Stock authorized $25,009,000--.---------- sees 10} 15,810,700 30 in *12} Q—M |Dec31'12, 734 |Checks mailed 


| 





On ant 1 1902 took over the entire capital stock of the new Union Steel 
Co., 000,000 of new 5% bonds being qperantece Dee and interest. 
aed ‘that co =~ on a a, page. . 75, DP. 9; V. 76, p. 107, 546; 

» Be comp: n 1904 acquired Clairton 1 Steel Bs; guaranteeing $10,230,- 








{os In 1908 purchased Schoen Steel Wheel Co. V. hy .101, 299. 
Output of Company in 1911, Gross Tons (see V. 94, 

RO as 19.933 631) Bessemer steel rails______ 1,568 028 
Pig iron, splegel, &c_-..-. 10,744 897) Finished structural work. 518,399 
Bessemer I FN TS 5.055.696 | Plates and sheets_______- 09.558 
Open-hearth steel_.....- 7.697 674| Wire and wire products__ 1,613.754 
Coke, manufactured_-_-_-_- 12.120 212'| Blooms, slabs, billets, &c 874 474 
Coal (not used for coke)_. 5,290.671/All other finished products 3.192,035 


In April 1906 the Indiana Steel Co. began to build a new plant at Gary, in 
Lake County, Ind., to cost about $115,000,000. To Oct. 1912 $65,000. 000 
had been set aside from carne, but in Mch. 1912 $15,000, ae bonds were 
sold. See vo wy! Y p. Oe 637, 702, 991, 1216; V . 83, P 1123; 
V. 84, . 86, p. 731; V. 87. . 351, 484: V. 91, D. 721; V. 92, 732 
V. 94, p. "846, 986 in Jan. 1913 it wes proposed to build a plant at Sand- 
wich, ‘Ont., opposite Detroit, Mich., first cost estimated at about $20,000,- 
000.' V. 96, p. 207. 

In Oct. 1906 a lease of the ore lands of the Great Northern Ry., Northern 
Pacific Ry. and others on a royalty basis was arranged, to continue unti! the 
ore is exhausted, unless the lease is terminated Jan. 1 1915 under the option 
reserved to the Steel Corp. Minimum tonnage to be mined, 750,000 in 
1907, increasing 750,009 yearly until 8 250.000 is reached; cost to be $1.65 

er ton standard ore, with 3.4 cents per ton increase annually. In Oct. 

911 it was decided to exercise the option to terminate the lease on Jan. 1 
1915. V. 93, p. 1108, 1203; V. 94, p. 846; V. 83, p. 822, 912, 1290; V. 84, 
p. 755, 936; V. 86, p. 855; V. 87, Dp. 952. 

DIVS.— 1°03. '04-’05. ’06. '07. ’08. ’09. "10. "11. °12 1913. 
Common med ibe None 1% 2 2 2% 5% 5 yy, 

Aug. 1901 to Feb. 27 1912, 7% per ann. (1%% quar. A 





Preferred _.. % 


BONDS.—The collateral trust 5% bonds of 1901 were secured by all the 
securities owned: $154,000,000 only (series A, C and E) are subject to call 
in whole or in part at 115% since April 1 1911: a sinking fund of $3,040,000 
yearly, beginning June 1 1902, can purchase bonds, if obtainable at not 
exceeding Tis and interest, and since April 1 1911 may be applied to the re- 
demption of series A, C and E bonds to be drawn by lot. In Oct. 1912, 
$37,619,000, not included in amount out, were alive in sinking fund. 

ty] 7. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p. 584, 733, 
892; 545) are next In rank and similar in form to the 5s of 1901. 
Caer are ae to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re- 
deemed first). An annual sink. fd. of $1,010,000 will provide for retire- | 
ment of the bonds. The sinking fund is to be used until Apr. 1 1913 in pur- | 
chasing bonds at not over 110 and int., or invested in securities; after Apr. 1 
1913 bonds are to be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive and draw interest. No foreclosure 
proceedings can be brought for default (in payment of prin. or int.) contin- 
uing for less than two years. In Oct. 1912 $11,898,500 not included in 
table above were held alive in sinking fund. 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 

ene and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 
. com. stock. Final $50,000.000j(of the authorized issue of $250, 000, 00V0 


- —— 
— 


oi 5s of 1903) is applicable for fepaee for preferred stock. ~— V. 76, 
334, 439, 545, 1147, wget 77, PD. “7, 827, 1536, a » ae D- 
173, 1786: V. 7Y, D. 1283: ‘35. p. 1212 1282: V. 86, 730. 


In June 1911 it was ~ a BN to purchase through the a ‘C. Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., from 
the Pittsburgb Coal and Monongahela Consol. Coal & Coke com mpanies, pay- 
ment being made in $17,673,000 of an auth. issue of $18,000, serial 5% 
bonds, secured on the property and guaranteed, prin. ane int., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 875, 11 08: 4, p. 846. 

Of the Lilinois Steel debenture 4 l6s of 1940 ($30, OOO, 600 ‘auth. issue), 

uar. p. & 1. by U.S. Steel Corp., $6,900,000 are reserved to retire the de- 
entures due April 1913, $5 928, 000 for notes due 1912-1919 held by U.S. 


Steel Corp. and $1,558. 00 for 75% of the cost of additions and betterments: 
and $10,000,000 were sold in July 1911 and $5,500, og J in Mch. 1912. 





Any 
mtge. must equally secure them. See V. hp Pi 289: 94, p. 986, 1191. 
f the Indiana Steel Co. Ist 5s, guar. AOC 000, 000 auth. issue), 


covering the Gary (Ind.) plant, $15,000, 000 on been sold, the remaining 
$25,000,000 being issuable on new construction from Jan. i912 at 75% of 
cost. Sinking fund, payable annually, beginning May 1 1916, 1% of all 
bonds issued to May 1 1922 and thereafter | 4%, plus int. on bonds retired. 

Of The National Tube Co. Ist guar. 58 (not the old co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink. fd., begin- 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p.986,1769. 


Bonds of Companies Controlled Not Mentioned in Table Above, 


Interest. Outstanding. Maturtty. 

Host. Conn. Coke )st M. (V.85, p.1466)_5 F. & A. $696.000 July 1 1942 

Cont. Coke mtge., due $37,000 yearly. -4 ¥ April 27 259,000 Apr. °13-19 

Carnegie Co. collateral trust mtge._____5 A. & O. 43,000 Apr. 1 2000 
Dewees (W.) Wood Co. Ist AL. 

May °15-30 


due 
$100,000 yearly beginning 1915. eal “{5 M.&WN. 2,000,000 
Schoen Steel Wheel Co. Ist M. : 
Carnegie Steel Co. of N.J., soa. 05. 5 gM.&S. 1,088,000 Mch.1 1926 
bJ.& J. 96.000 July 1 1920 
LATEST EARNINGS.—For 12 mos. ‘ending Dec. 31 (V. 9%. p. 356): 


a 
——— ae 


Little Vermilion Coal first mtge 


Twelve Net over Int., 8S. F., Div.(7%) on Com. Div | 
Mos.— Repairs, &c. Depr., &c. Pref. Stock. (5%). Bal. Sur | 
| $108,178,307 $53, 933,377 $25,219,676 $25,415,124 $3 ,610,1: 9 
| 104,305,466 49,005,171 25,219,676 25,415,124 4,665,495 | 
After deducting int. on subsid. cos." bonds outstanding, $723,657, | 
$722,439, $721,371, $807,038, $847,294, $847,120, $844,975, $844,256 


$852,814, $853,614, $848 969 and $838,182intherespective months of 1912. 
Tonnage of non dam + s (00,000 omitted) —AU on New Basis 








1913 —1911— 1910 1909 100m 
Jan. Dec. Nov. Oct. Sept. Aug. J’ 5 8 Feb. Jan.J’ne. Jan. Dec. Dec.Sep 
7.8 7.9 7,8 7,6 6,5 6,1 6.56 65.4 3.3 3,1 2.6 5.9 Pa 


Year ending Dec. 31— 


Gross sales and earnings..._-..--.- $615,148,840 $703,961,424 $646:383, 251 
Repairs, chges., sub. cos., &c.... 511,843,374 562,906,670 514,890,837 


Net earnings--.-.------------- $104,305,466 $141,054,754 $131,491,414 


REPORT.—For 1911 was given in V. 94, p. 825, 841; edit., p. 794. 
1911. 1910. 1909. 














| 7 each a Aug. 15 and Oct. 


Sink. fund of subsid. cos.’ bonds-_. $1, 610,039 $2,176,041 $1,724,260 

do of U.S. S. Corp. bonds 140,927 5,881,089 5,630,557 
Depr. & extin. funds (reg. prov.) - 18" 229,060 22,140,555 21,994,054 
Set aside for construction, &c.... -.-------- 25,000,000 15,000,000 
Reserve to cover adv. royalties_-. ..--.----- 1,000,000 3,200,000 
Interest on U.S. Steel bonds----- * 106,923 23,366,761 a 617,293 
Depr. in invent. and adjustments- r.81,780 83,123 8. 445 
Dividend on preferred stock (7%) 95. 319. 19,677 


677 ~—«-:25,219.677 55.3 
(5) 25,415,125 (5)25,415,125 (4) 20,332,100 
Balance, undivided earnings... $4,665,495 $10,772,383 $15,321,918 


DIRECTORS.—tThe directors are as follows: 
To April 1913. To April 1914. 


Dividend on common stock 





To April 1915. 


J.P. Morgan, Samuel Mather, Robert Winsor, 
a Ne Phipps, Daniel G. Reid, Charles Steele, 

_P. Morgan Jr. - William E. Corey, William H. Moore, 
; ames A. Farrell, moore F. Baker, Norman B. Ream, 
Elbert H. Gary (Ch’m'n), — ner M. Lane, Peter A. B. Widener, 


George W. Perkins, 
Edmund C. Converse, 
Alfred Clifford. 


Robert Bacon, 


James H. Reed, 
Henry Walters. 


Henry C. Frick, 


Percival Roberts Jr. 
OFFICERS.—Pres., James A.Farrell; V.-Ps., D. G. Kerr and John Reis; 


Sec. and Treas., Richard Trimble: Com troller, William J. Filbert. 
Office, 71 B’way, N. Y.—(V. 96, p. 66, 140, 207, 291, 366, 494.) 


UTICA GAS & ELECTRIC CO.—See issue of Oct. 1912. 
UTAH COPPER CO.-VACUUM OIL CO.—See pages 180-5. 
UTAH SECURITIES CORPORATION,—See V. 95, p. 1045, 1213.. 


VACUUM OIL CO.—ORGANIZATION, &C.—Incorporated in N. Y. in 
1866. Refinery at Olean, N. Y., where a considerable amount of illuminat- 
ing oil and gasoline is produced. A portion of product is shipped to Roches- 
ter, N. Y., where there is a finishing and compounding plant for the manu- 
oe of lubricating oils. Formerly controlled by the Standard Oil Co. 

; — Cae in 1911. See Standard Oil Co. of N. J., ,D 
316, "790; 93, 1390. Stock, $15,000,000; par, $100. Stockholders 
voted Feb. "59 i912 to increase the stock from $2, 500,000 to $15,000,000. 
the new stock being offered to stockholders at par, payable within 3 mos, 
from Mch. 1 1912 to pay over $8,000,000 advanced by the Standard Oil Co. 
of N.J. before its stock holdings were distributed, - retire theoutstanding 
$2,000,000 bonds and provide working capital. 94, p. 491, 703, 771. 
Divs. paid at irregular intervals, the last early in 911, at the rate of 6%; 
31 1912. Report for cal. year 1911, in 
$2. oe gs including share of undivided 
po to Standard Oil Co. of N. J. 


94, p. 1381, showed profits, 
tune of foreign marketing cos.; 


eventos, $502,020; bal., sur., $2, 436. Average yearly profits, 1906 td 
aole. $1,858 633: Pres., Charles M. Everest; Treas., Herbert ta Sec., 
mit 


oe, Rochester, N. T ~={V¥. 85, p. 289, 491; . 94, D. 
y03. 71 1881; V. 95, 5, 754.) 

VIRGINIA-CAROLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
porated on Sept. 12 1895 and acquired many successful manufactories of 
acids, chemicals and commercial fertilizers from Baltimore to Atlanta and 
Savannah, ~~ in 7 a and one each in Mississippi, Louisiana and 
zonncests. V. 69, p. os 964; adv. in “ ay gel March 4 


at “92, p. 444" hisé, i 1191, 1285; V , 73, D. 137, 240° V. 74, p. 942, 1095, 
. 75, p. 81, 140, 496; V. 87, p. 283. 


STOCK .—Stockhoiders of both classes were permitted to subscribe till 
Aug. 25 for $2, eee * 000 pref. stock at te increasing the amenpt outstandin 


» $20,000,000. 93, D. 233, 294; V. 78, p. 1451; V. 77, p. 355, 405; 
. 78, p. 1503, 1976: V. 93, p. 233. 


yt s =| See: ’02,incl. J’ne 02 to J’ne’ 03.’04-’08.’09.°10. t's 12. °13. 
Com -... 4% 5% None. 3 he Py 3 Feb.,1% 
Pref... |) In full to Feb. 1913, inclusive (paid Q.-J. 


On com., 5% from earns. of fiscal 1909-10, paid 1 “% “each Aug. 15 
and Nov. 15 1910 and Feb. and May 1 1911. and 3% from those of 1910-11 


and 1911-12, the last payable 14% Aug. 15 1912 and 1%% Feb. 15 1913. 
V. 95, p. 117. 


BONDS.—tThe first morgage 5s of 1908 are limited to $15,000,000, 
all issued (the final $3,000 being sold in March 1912) to retire the 
$4,500,000 bonds of 1902, called April 1 1909, and for working capital; 
$1,200,000 have been paid and canceled. They are subject to call as a whole 
at 105 and $300,000 yearly for the sinking fund at 102%. They are secured 
Sf (1) a first lien on all real estate and plants owned in fee and (2) a pledge 

all the shares of the Southern Cotton Oil Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219, 200), a controlling in- 
terest in the Einigkeit (potash) Co. and the Chemical Works Schonebeck, 
Ltd. (costing more than $3,000,000), and all other stocks owned by the 
company in other companies at the time of the making of the mortgage. 
The current assets, including subsidiaries, shall at all times ozeess the cur- 
rent liabilities by the rr of the outstanding bonds. 


- 87, p. 1361, 

1092; V. 94, p. 771, 922 
Fiscal year L pe changed to end June 30. Report for year ending 
May 31 1912, 95, p. 39, 360, showed: Gross profits, $3,577,452: int. 


on bonds, $500, 000: int. and disc., $510,898; div. on pref., $1,560,000; on 
com. (3%), $839,532; bal., sur. a $77,022. 


ft De me —S.T. Morgan (Pres.), E. B. Addison, James N. Boyd, 
T. C. Williams Jr. of Richmond, Va.: N. S. Meldrum, Henry Walters, 
Harry Bronner, L. Oudin, J. N. Wallace, Alvin W. Krech, N.Y.; Geo. W. 
Watts, Durham, N. C.:; A. Long, Roxboro, N. K. McLaren, 
Jersey City, N. J. Sec. is S. D. Crenshaw; Treas., S. W. Travers, Rich- 
mond, Va.—(V. 94, p. 922; V. 95, p. 39, 117, 1 80, 360) 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur” 
naces at Roanoke, Pulaski, Radford, Bristol, Graham, Max Meadows 
and Reed Island, 'Va.: 2 Middlesborou h, Ky.; Crescent Horseshoe Works; 
Max Meadows, Va.: steel works at Mi dlesborough, Ky., and certain foun- 
iry and machine works. Also owns about 132 ,000 acres of coal lands, and 
ores ce controls about tgif ,000 acres ro and ore and timber lands, 
V. 68, 75; 69, p. 388; V. 76, p. 272: 

In 1906 sold Ay 004, 5 a of Va. &S. in” . 87, 


Stock authorized, $10,000,009, all common: outstanding *s9 ,073 680; par 


$100. On Oct. 1 1907 paid a 5% stock div. V. 85, 350. The votin 
—. in which $5,000, 060 stock was deposited, oxnired in 1912. V. 84, ~d 


Readjusted per plan V. 75, p. 348, 398, 736. Of the Ist 5s, $4,725,000 
have been canceled; the $419, 000 unissued are held to retire prior lien 
bonds, viz.: $419,000 Carter Coal & Iron sinking fund gold 5s,due Oct. 1 


79, D.. 1703; gf 81, p. 1615: 
R 739° °° 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest a 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are po ga 
Utica Gas & Electric Co—Common stock._........------- ain $100) $2,000,000|See text) Quar a a 
Equitable Gas & Electric Co of Utica first mortgage.._Ce.c*|} 1902 1,000; 1,000,00 5 A & O/jApr 1 1942 Central Trust Co, N Y 
Utica Electric Light & Power lst Msf1% Fg 5 tT tem 1899 1,000 910,000 5 J & JiJan 11950 Harris, Forbes & Co, N Y 
Herkimer Light ; tran first 000000 eats. gold red 110__N.c*| 1900 1,000 390,000 5¢ WJ & JiJuly 1 1930 New York Trust C 
U G & Elref & ext M $5,000,000 gold________--------- 1907 1,000; 2,500,000 5¢ WJ & JiJuly 1195 Central Trust Co, N Y 
Vacuum Oil Co—Stock, Ps Got esa ate eee ee save 100} 15,000,000\See texti\See text)/Oct 31 '123% (|_-..----.------- Le 
Virginia-Carolina Chemical—Stk com $38,000,000 auth...CK/; — ... 100; 27,984,400) See text | See text |Feb 15°13 1%%/|Checks mailed 
Preferred (p & 8% cum $20, ee lap spatiiate sities 100} 20,000,000 S 15ijan 15°13 2% do 
First M (& coll tr) $15,000,000 auth sub to call text_Ce. cér* 1908 1,000} 13,800,000 5 ¢ & D/Dec 1 1923 Central Trust Co, N Y 
Virginia Iron, Coal & Coke—M gold $10,000,000----- Ba.c*| 1899 1,000; 4,&56,000 5¢ & S/Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock (p & d) 7 % Daneel nee 100} 1,500,000) See text —J |Jan 20 '13 1%|Checks mailed 
Waltham Watch—Common stock $ 7.000 000 authorized..._| ___- 100; 7,000,000] Seetext|J & J\Jan 1°13 1% do 
Preferred (p & d) 6% Sevaative. lite teapaag — 100; 5,000,000\6 in 1912\J & D\Dec 2°12 3% do 
Washington Oil oe Lhd ttieehenakhedwrenas nene 10 100,000'S * fF ke ee 
Cee ee a on em then @ Ole ee 100} 23,967,000/10 in '12\J & J\Jan 15°13, 5%/Office 51 Broadway, N Y 
Welsbach Co—Collateral punk mtge gold $7,000,000 sf_.PIP| 1900 100 &c| 6,687.000 5¢ J & D)\Junel 1930 Phila Prov L & Trust Co 
Western Electric Co (Mfg)—Stock $25,000,000__.-...-_--- ss he 100} 15,000,000|10 in '12)}; Q—M |Dec 31 '12, 4%/|Checks mailed 
First mtge $15, gold call beg 1912 at 105_--MC.c*| 1909 1,000; 15,000,000 5¢ J & J\Dec 31 1922 Chicago and New York 
Western Telep & Teleg—See Amer Tel & Tel Co. 
Western Transit Co—Bonds guar by N Y C extended in 1903| 1883 1,000; 1,500,000 3% iF & AjiFeb 1 1923 Grand Cent Station, N Y 
ry sapiens | i“ call at 105 (New York Trust Co., trustee). Report for Srerabic oe = Oct. 1903, see is 77, p. 953, 2160; V. 7 
0 1912 was in V. 95, p. 1204, showin % RR if 


g gross earnings, 
$2,803 2.893, 24s ‘net, $278, 517: = income, $33, 642; charges, taxes, &c., 


bal., def., $373,040. ,vohn B. Newton: V.-P. & Gen. Mer. 
332 McHarg Jr. Office, Roanoke. "Va.—(V. 95, p. 832, 1204.) 


VULCAN DETINNING CO.—ORGANIZATION .— Incorporated in New 
Jersey on April 25 1902 as a consolidation; V. 74, D. 9 Has plant at 
Streator, Ill., and Sewaren, N. J.; manufactures ‘‘merchantable ps tin’’ 
and steel scrap (used by steel mills) from tin plate waste. V. 83, 42, 
1234. In Nov. 1912 the highest New Jersey Court awarded a judement 
against the American Can Co. in the suit for an accounting, under which it 


is expected that the company will realize wr from won 000 to $600,000 and 
pay off overdue divs. on pref. stock. V. 95, D. 


STOCK .—Common stock, $2,000,000: tats abe ok $1, “ap 000. 7% 


cumulative, all outstanding. Par of shares, $100. No bonds 

DIVS.— "04. 05. °06. 07. 1908. °09. °10. °11. ‘12. 1913. 
Preferred _-.%>} O 5 7% 5 Oct..1% 5 6% 5% 7 1%,-,-.- 
Common.._..% 0 0 


0 90 
Accumulated pref. divs. Jan. 1913, 21%, which sg expected to be paid 
in whole or part on conclusion of litigation. V. 95, p. 1478. 


REPORT for 9 mos. ending Dec. 31 1911 in V. A - 558 showed surplus 
of $84,541 over $71,250 (4% %) divs. on bref. stock 


OFFICERS.—Pres., E. E. Spiegelberg; Treas., ‘Charles P. Hull; Sec., 
Lester J. Saul. Office, 114 Liberty St., .Y .—(V. 96, p. 66.) 
WALTHAM WATCH CO.—ORGAN IZATION .—Incorporated in Massa- 
chusetts in May 1906 as successor, per wr. of re-capitalization in V. 82, p. 
1042, of American + hue 3 Watch Co. Manufactures “Waltham” 
watches at Waltham, Mass. V. 76, p. 161; V. 82, p. 1042; V. 84, p. 630. 


STOCK .—Pref. stock cannot be ey or mtge. authorized without 
consent of % of each class. = ay p. 698; V. 90, p. 241. 


anna. ie 2% (J D4: "July, 34) "ass amd Wace fat 
OoOmmon ... an., . Jan. one an., 
Preferred . cai full “i” December 1912 


Balance sheet, V. 94, PB: Pres., Ezra C. Fitch; Treas., 
Brown, 200 Devonshire Baa Boston.—(V. 95, Dp. 1688.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—Incorp. in 1887 in 

enna. Produces crude oil. Owns 140 of 200 shares of erate Na- 
tural Gas Co. Formerly controlled by ye ae, Oil Co. we ff 2 my 

ated 7 1911. See Standard Oil Co. of N. V.85, p. p: 13 
Stock $100,000; par, $10. Dividends in “i906, at ao: 191 50%. 
1913, ' Feb., 40%. Profits in 1906, $75,150; dividends paid, about 
$35,000. For cal. pues 1911, total income, $71,637; net, $8,754; share of 
Taylorstown Nat. Gas profits rec’d, $7,209; divs. paid from’ accumulated 
surplus, $29,000; total surplus Dec. "31 1 1911, $25, 991. Office, 323 Fourth 
Ave., Pittsburgh, Pa.—(V. 96, p. 140.) 


WELLS, FARGO & CO. (EXPRESS) .—Incorp. in Colorado Feb. 5 
1866. On June 30 1912 operated on 64,351 miles of railroad in the U. 8S. 
and Mexico, 27,040 miles of stage, inland and ocean steamer routes; total, 
91,392 miles. Also, jointly with Nat. Rys. of Mex., controls the Mexican 
Express Co. (Compania exicana de Express). V.91, p. 1451. Official 
am Vv. p. 90, 163, 268, 434. Investments, June 30 1909, V. 93, 


1911-12. 1913. 








Harry L. 





. 801. 
*" DIVIDENDS.— °72. °73-"94. '95-"01. '02. '03-’05. ’06. ’°07 to Jan.’13 
Cash 6%8 y’ly. 6 y’ly. 9 8 y'ly. 9 10 (5J7.&J.) 
On Feb. 10 1910 an extra dividend of 300% was paid from accumulated 
surplus, shareholders being allowed to use two-thirds of this in paying for 


$16,0 vs ne | new stock, increasing issue from $8,000,090 to $24,000,000. 
V. 


355, 1674. 

PeRTIAL. RESULTS Cote sees Commerce) .— 
912-13-—Gross—1911-12. 1912-13—Net—1911-12 
July 1 to Sept. 30, 3 ry 856,122 $7,485,468 $523,356 $580,604 
Report for year ‘ending June 30 1912, in V. 95, p. 1271, showed: orces oo 

ations, $32,465,970; express priv. (dr), $15, 439,708; oper. exp., 
415; outside oper., $1,506; taxes, $356,764; oper. income, $2,184, Sere ‘other 
exp. income, $20, 251; income other sources, $1,236,846; gross corp. income, 
$3. 441.674. Profit and loss surplus June 30 1912, $5,935,046. Pres.. 
| B. Caldwell.—(V. 93, p. 1104; V. 95, p. 1271.) 


alte ah acas CO.—See issue of Oct. 1912. 
WESTCHESTER LIGHTING.—See Consolidated Gas Co. of New York. 


WESTERN ELECTRIC CO., NEW YORK AND CHICAGO.—Incorp. in 
Tll. in 1881. ‘“‘The largest manufacturer of telephonic apparatus in the 
world and the largest distributer of electrical supplies in the United States.’’ 
On Dec. 31 1911 had 23,423 employees. Amer. Telephone & Tel. Co. owns 
a large interest in the capital stock. 

Authorized bond issue, $15,000,000, of which $8,750,000 sold in Jan. 
1910 and the remaining $6, 250, 000, which were pledged as security for the 

$ 5,000,000 2-year 4%% notes, called for payment on Jan. 1 1911, were sold 
in Dec. 1910: V. 90, p. 307: V. 91, p. 1578, 1636. 

Cash dividends averaged £ 99%, % per annum from 1881 to 1895 and &8% 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for Nov. and Dec. 10, 
on pocoet of change of dividend period to Q.-M. 31 and 2% extra: 1911 
and 1912, 8% (2% quar.), and in Dec. 2% extra. V.91, p.1578. Other 
dividends, 3% @ ‘91, Dp. 1636. 

Report for year ending Dec. 31 1911, in V. 94, p. 1054, showed: Gross, 
sales, $66,211,975; net applicable to interest charges, $4, 135, 201; interest, 
$854,909; divs. (10%), $1,500,000; reserves, oe 0; bal., sur., $980, 992" 
See V. 90, p. 307. Pres., H. B. Thayer; Treas., . Ww. ‘Johnston; ‘Sec., G.C, 
Pratt. N. Y. office, 463 West St.—(V. 94, p. 331, 1054.) 


WESTERN STATES GAS & EL. CO.—See Standard Gas & Electric Co. 


WESTERN TRANSIT CO.—Owns piers, &c., in Buffalo, N. Y., fleet of 
12 steamers (of which 9 steel). and also barges used on the Great Lakes. 
N. Y. Cent. owns the $1,000,000 stock. Cal. year 1911, gross, $1,405.081; 
net income, $160,365; int., &c., $68,005; sur., $92,360 pmol Y 79, p. 738.) 


WESTERN POWER CO.—See Great Western Power Co. 


WESTERNTELEPHONE & TELEGRAPH CO—In Nov. 1912 the 
company hy ae, (S ew pens saken over by Se Amer. Telephone 
& egra o., which assume s obligations and agr to pay the col- 
at. trust oy: of 1902, prin. and int. V. 95, p. 1407. os 


WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851, and present name adopted in 1856. As to 




















Y. 
986,10 1045, 1549, 1688, 1751; V. 96, p. 66, 207 


i A 336; V. 89, p. 533; Vv. 92, 4. Reduction in cable rates Dec. 
ge p. i608, 1794; in Oct. i912, V. 95, p. 685, and in Jan. 1913, 
y v.96, p. OO a5. re ed new 28-story office bidg. ‘is to cost about $4,000,000. 


In April 1912 arranged with Marconi Co. to receive and deliver Marconi- 
creme to and from Europe. The Marconi sytem is to be extended from the 
acific coast of the United States to Hawaii, China, Japan — the Phill 


pines, giving Western Union a wireless trans-Pacific service. . 94.p.1191. 
In Nov. je the er. %, Tel. Co. acquired $29, 657, 00 of 
the stock. . 89, p. 1355, 1546; V. 90, p. 714, 785. In 1909 sold to Am. 


T.@&T Go. he $16, 221 800 N. Y. Muaphehs Co. stock owned, for $22.500.- 


000, payers 1910 to 1915, and on May 1 1912 paid off the $10, 000,000 


bonds of 1 


STOCK.—In 1892 increased stock from $86,200,000 to $100,000,.000, of 
which $8,620,148 was then paid as scrip dividend to represent surplus earn- 
ings S expended on the property and $2,630,000 still unissued, of which 

 G was distributed in Jan. 1908 and $1,230,100 in April 1908 in 


i of — divs. 
DIV’DS. } '93 to '07. 1908. "09 .-—'12. 1913. 
Since 1893 itatias %J 5Syearly 34% (incl.2%% stk.) 3 y'ly %.-.- = 


BON DS.—On June 30 1911 the following stocks (par ve? were pledged 
for the collateral trust bonds: Gold & aes Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1, 961,500; N. Y. Mutual Tel., $2,387,700: Maine 


Telegraph Co., ; Washington & ‘New Orleans Teleg. Co., $30,000; 
and bonds, Mutual Tel. 68, $3,143,000. 


The funding a d real estate 4 s Cover real estate in N. Y. an at 
V.70, p. 384, 5203: 0 71, p. 750; V. 74, p. 785; V. 78, p. 1451 v. $0. p. 226. 


Capitalization of ae = Properties semanas Under Lease. 


nt .or div. Bonds 

Company, &¢C.— onpire. Amount. % Period mature. 
Am. Tel. & Cable stock. _-_- 932 4,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2010 £3,240,540 6 edie  eeteeeouen 

o ordin — 2010 Ce Ce ee eee wee 

do deferred stock... _-~. 2010 . FEU lh EOE eae 
Chic. & St. Paul Tel. stock. 2 000 3 M&S No bonds 
Direct U. S. Cable Co__--_- 2010 £1,214,.200 Seetext  ...-..-..... 
Dominion Tel. Co. stk. ($50) 1978 711,700 Q—J No bonds 
Empire & Bay State stock--. 198 00,000 an No bonds 
Franklin Tel. stock_____.-_- 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock._.._...Jan. 1981 2, . |; ee ™ eee eee, 

Bonds($500) ,not mtge.ext. .._- 500,000 44% M&N May 1 1915 
Tllinois & Miss. Tel_..__ -- Perpetual 1,830,150 4 J&I None 
Internat. Ocean a Tal, stock_Jan. 1981 1,015,400 6 Q— No bonds 
N. Y. Mutual Tel. stk. i 1982 lil alla 

Mu.U.Tel.lstM.ext.cu.p.&1l. _____- 1,857,000 5¢. M&N May 1941 
Northw. Tel. stk. ($ )- May 71980 #£=2,500,000 6 SE seteinaideitbeiines 

Ist M., p. & 1. guar. 

eS nc ere eae 1,500,000 4% J&JI Jan. 1934 

Pac. & Atl. stock ($25)_... 99 years 541,850 4 J&I No bonds 
Sou. & Atl. stock ($25)_... 999 years 558.575 5 A&O No bonds 


On June 30 1911 the company owned (not included in above amounts) 
Chic. & St. Paul Tel., $54,000; Dominion Tel., 8,300: beg Tel., 
$632,900; Gold & Stock Tel., $2, 555, 600; Int. Ocean Tel., $1,984,600; Ill. & 
Miss. Tel., $100,350: Pacific & Atl. Tel.. $1, 458, oe So. & Atl., $390, 475. 
Also owns through collateral trust, viz.: € $2,387,700: $3.143.000. 
Leases the Anglo-American Telegraph Company and Direct United 
States Cable for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Anglo-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3, - 
240,540 pref., 14% on the £3,240,540 deferred and 3 3% % on the £518, 920 
ordinar stock, the rental to the Direct United States Cable Co. to be 
£58,56 yearly, the dividends on its £1,214,200 stock me) to exceed aS with- 
mg eh s Western Union Co. V. 91, p. 1715; V. 92, p. 958; V. 93, 


LATEST EARNINGS.—Revenue for 6 mos. ending Dec. 31 1912: 
tare “tensa 03°343 762 *$2.9 $38 700 $668. 605 De 406 DEO. Ber 085 
1912 (est.)_.$ 4 
1911 (actual) _ Notstated. 4,799,136 868,365 1,495,816 2,434,955 


* After deducting $1,700,000 appropriation for repairs and maintenance 
and $2,500,000 for construction and depreciation reserve. 


REPORT .—Report for 1911-12 at length was in V. 95, p. 967, 983. 
1911-12. 1910-11. 1909-10. 
.$41,661,.439 $35,478,793 





1908-09. 
Revenues for the year- $32,754,111 $30,541,073 








Op. exp.,rent, taxes, &c. 36,063,836 30,053,632 26,614,303 23,193, 966 
a a 5,597,603 $5,425,161 $6,139,808 $7,347, 107 
FB ry weeny invest.,&c. 1,326,368 1,680,196 1,135,092 Incl. Rev.’ 
Net ae tn ih wt *$6,923,.971 $7,105,357 $7,274,900 $7,347,107 
Dividends said nea iiatidhas axieiins $2,991,823 $2,991,304 $2, 989, 696 $2,739,436 
Dividend rate__...---- (3%) (3%) (3%) (2 4%) 
Interest on bonds------ 1,670,417 1,733,390 . 687, °830 1,732,250 
Reconstr’n, &c., res’ves l, 250, ee oS 





a sur. $1,011,730sr.$2,380,663sr.$2,597,374sr. S32. 875,421 

*The net revenue for 1911-12 is stated after deductin g $1,7 000 (6 
months’ appropriation) for repairs and depreciation. . 94, Pp. Opes t. 

Total surplus June 30 1912, $10,726,087. 

Milesof Milesof No.of 

Year— Poles, &c. Wire. Offices. Messages. Receipts. Profits. 
86 maw ae 46,270 85,291 2,565 5,879,282 $6,568, 925 $2,624,919 
1892-—93.___.189,936 769,201 21 078 66.591.858 24,978,443 496 ,0% 
1910-11... --- 219,219 1,487,345 24,926 N’t stated. 37,158,989 7,105,357 
1911-12-_---- 217, 472 1, ‘517, 317 25, '392 N’t stated. 42,987,807 6,923,971 

DITRECTORS.—tTheo. N. Vail (Pres.), George J. Gould, J. J. Slocum, 
Edwin Gould, Henry Walters, J. Pierpont Morgan, Charles Lanier, 


Chauncey M. ‘Depew, Henry M. Flagler, Newcomb Carlton, Oliver Ames, 
Jacob H. Schiff, James Stillman, John J. Mitchell, Henry A. Bishop, Harris 
OC. Fahnestock, Thos. H. Hubbard, Robt. M. Gallaway, E. T. Jeffery, 
Robt. C. Clowry, Henry S. Howe, John I. Waterbury. Edward J. Hall, 
Union N. Bethell, Harry # Thayer, Henry P. Davison, Robert Winsor, 
Robert 5. Lovett, Wm. H. Moore, Lewis Cass Ledyard. Office, 195 Broad- 

94, Dp. 1191, 1631, 1769; V. nt p. 425, 685 ,967, 983, 
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LANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
[For pe a cag &c., see notes on first page] Bonds| Value |Outstanding % Payable| and Maturity Dividends are Payable 
h—Stock 100,000,000 authorized - - oistiien 100/$99,786.759|3 in 1912) Q—J Jan 15°13,%%/Office, 195 B’way, N Y 
mGoliat feral trust ponds selec Wabs606 006 aaa --- Wake & 1900 1 ods ohh Xi 246 Mt & NiMtay t fi do do 
estate mtge $20 ...--F.c&r j &c 000, g ay Oo oO 
Fund & (ook Telegraph Co debentures assunied ext 1910..| -... 500 500,000 4% \M & NiMay 11915 do do 
Mutual Union Telegraph Co Ist M ext gu p & iext 1911_.) -._- 1,000} 1,857,000 5¢ iM & NiMay 1 1941 do do 
fa ae eapmeny Pa i$ all all ste aba O80 18'373 250 eg ie "ton sf 5 *13 4% Pittsburgh, Pa a0 
e: -—<—e—e ee wenn ee -———- , | heed ’ 0 
Westinghouse fir tom. st 56,000,000 auth(V a LP 1274)| ...- 50/a35,193,288\See text —J ‘Jan 30 13, 1% Checks teatied fromPittsb 
First pref ($4,000, 000) Sek tp 3 d) ioe cum and ocean ess 50| 3,998,700\See text —J Jan 1§5°13,1% do do 
Debenture certificates gold redeem 105 (see text) ____-__ 1898 1,000; 1,540,000 §¢ J & July 11913 Bankers Trust Co, N Y 
Bonds (debenture) $25,000,000 conv s f red (see text)__.._G| 1906 1,000; 19,944,000 5¢ WJ & JJan 11931 Guaranty Trust Co, N Y 
Collateral trust notes redeem extended in 1910 (text)_._xe| 1907 1,000 &c} 4,000,000 6 F & AjAug 11913 Bankers Trust Co, N Y 
Collateral notes redeemable (see option text) ........-.. 1907 £ or $| 2,720,000 5 A & OOct 11917 New York or London 
Walker Co first mortg | TET IE 1898 1,000 850,000 6¢ IFT & JJan 2 1916 Central Trust Co, N Y 
Westinghouse Machin tock authorized $10,000,000- .. -- iho 50| 7,505,450|See text; Q—J |Oct 10 '07, 2%)\East Pittsburgh, Pa 
Mortgage due $35.000 yearly. _._....---------._.---.-- 1895 1,000 70,000 6 J & Dune 1913-14 | Fidel Tit & Tr Co, Pittsb 
Debentures $1,500,000 gold Todecmabio by lot at 105_.._-- 1900 1,000 660,000 5¢ WJ & JJan 11920 do do 
First and refunding mortgage Se EE EAE SE LEN 1910 1,000 610,900 6¢g —F |Nov 1 1940 Colonial Trust Co, Pitt 
Collateral notes secured by bonds red par ..-.-.._..-_- CPir| 1908 | 500 &c ,605,500 6 —J jJan 21914 Checks mailed 
Westinghouse Foundry Ist M cuar due $50,000 yearly___.| 1902 1,000 709,000 5 M & N\|May 1913- -26 Colonial Trust Co, Pittsb 
Weyman-Bruton ommon stock $4,000,000--...._.--- xed 100} 4,000,000|/See text Jan 2°13,2%4%|Checks mailed 
Pref stock (p %& a) 7% non-cum $4,000,000-.-.........-. Jone 100} 4,000,000; 7 Jan 21311 34 % do 
Wiltyp-Overiand o—Common stock $20,000,000 peeabece aece 100 20,000,000 See text SD Be Been ttcnadcchacsedumsehue 
By eR YL een aes 19S] ghigUneuoises tentises textach 116, 1%| "do 
Ww worth Co—Common stock $50,000,000---_---_-- mibenes 9,000, aor, to 
UF pret steak to & 7% cum $16,000,000 red '125...2. ~~. nate 100| 15,000,000 Apr 1'13,1%%| do 
“: yoy $1. 507, 000 in treasury Mch. 31 1912. 























WESTINGHOUSE AIR pRani. RON TATION, &c.—A Ra a 
sylvania corporation. V. 67, p. 843, 1065; V. 77, pD. 1307; V. 94, 141. 
In July 1898 $5,000,000 stock was distributed as a 100% stock dividend. 
and in Jan. 1908 $2,750,000 as a 25% stock div. V. 85, p. 720, 867, 1522. 
In 1912 granted the New York Air Brake Co. a general license under its 
U.S. patents. . 95, p. 748. 


STOCK .—The pF en voted on Apr. eamne 1912 to increase the au- 
thorized stock from $14. 000,000 to $20, , $4,583,333 being distrib- 
uted July 10 2, as 3 i-3% stock Drelgend. increasing amount out- 
seaming 60 S15. 267. . 94, p. 141, 213, 1060, 1191. InJan. 1913 the 
N. tock noche “suthorized the list ting of additional stock up to $20,000,- 
060" ia sold. V. 96, 40. 

04. ’05. °06. °07. 


DIVS.—)’00. '01-’03. 
Per cent__} 30 24 21 20 22% 20 
In stock _!} 





< 


1913. 


"08. ’O9. °10. °11. °12. 
14 11% 21 20 19 4 
25 33 1-3 


In Jan., Apr. and Oct. 1910, quarterly in 1911 and in Jan., Apr. and 
July 1912, "5% (incl. 1 “4% extra ‘and 1% special); July 1910, 6% (incl. 1 44% 
extra and eee. special). In Oct. 1912 and Jan. 1913 2% and 2% extra. 
V. 95, ent 


Net r 3 mos. ending Oct. 31 1912, incl. profits on sales ($3,- 

7 156). 31 835.3 312; divs. (4%), $732,332; bal., sur., $602,980. V. 96, 

a for year ending July 31 1912 was in V. p. 748, showing: Sales, 

$9, Reps 236; net profits after deprec. ($212,912), 933! 676, 161; divs. (20%). 

$2,749,508; bal., sur., $926,6 NW. Es office, lil B’way.—(V. 94, p. 
1191; V. 95, p. 685, 748, 894, 1126; V. 96, p. -) 


WESTINGHOUSE ELECTRIC & RANDRAGTOeseE CO.—ORGANIT- 
ZATION.—A Pennsylvania corporation bts D108: W" Bo, De 158, used for 
wee te deat 3 and power purposes. V 1458. 
Owns exclusive rights to Tesla Gievelat on alternating currents. 1, p. 25 
153. In 1910-11 ae leveland plant subject to $850, 060 30-year 
bonds of Walker Co. V. 632. 

In July 1912 perchased. with others control ($5,000,000 com. stock) of 
nd a in ig ay 6. 338 , insuring an increased demand for Westinghouse 

ucts 
. “ Dec. 5 1908 the x et pointed Oct. 23 1907 were Sechereed. 
the finances having been boctvers, af per modified plan (V. &6, p. 922 

101, 875), $6,431,950 assenting stock and $3,635,000 convertible } a. 
being { issued ‘to creditors in payment of indebtedness and $6,312,000 of new 
assenting stock having been subscribed at par. V. 87, p. 1531, 1538. 


SECURITIES.—The first pref. stock carries cum. divs. of 7% per annum, 
with the right to participate equally with other stock after the same shall 
have received 7%, and preferential as to principal. See pref. certificates in 
editorial May 1893 issue. 

The stockholders on Nov. 24 1908 authorized an increase in the common 
stock from $46,000,000 to $56 x 000, in order to carry out the modified 
readjustment plan. V. S87, 1531, 1538; V. 88, Pp. 163. 

As to the debenture certi cates of 1898, see V. 67, 324, 691, 1112; 
sinking fund $150,000 yearly from 1900; certificates to be drawn at 105. 

The convertible 5s of 1906 are convertible into common stock at 200 after 
1909 and subject to call after 1911 at 105. Annual sinking fund, $500,000; 
see above. . 82, p. 222, : 755, 809; V. 87, 1538. 

The $4,000,000 3-year 6% coll. trust notes extended in 1910 are subject 
to call on any int. day at par and int at 2% per annum for the unexpired 
portion of the term of the notes. They were secured March 31 1911 by 
$6, Lackawanna & Wyoming Valley Rapid Transit Co. 5% first lien 
and consol. M. gold bonds, $950,000 
£675,000 Brit. West. Elec. & Mfg. 4% deb. stock and £ 36, 100 preference 
shares, $500,000 Grand Rapids rand Haven & ae on Ry % ist M. 
bonds and _ 000 Canadian West. peeck. See V 1558: 91, 
p. 99; V. 85, p. 44, 104. 155, 289. 1458; V. 86. p. ‘333° . 92, 1633. 

The qaitateres trust 10-vear 5% notes ei 1907 (of which $2, 720, 000 out- 
standing; denom. $1,000 or £205.153 each) are ars to redemption at 102% 
since Oct. 1 1912. They were secured Mch. 31 1911 by 10,500,000 frs. 5% 
25-year Russian Westingh. Elec. debens., 7,395,000 frs. 5% 30-year French 
Westinghouse debentures and $322 ,000 Canadian ee ee stock, 


West. Elec. & Mfg. assenting stock, 


$21,000 West. Elec. & Mfg. 5% convert. ges and $699 cash. V. 85, p. 
227, 1458, and plan in V. 86. p 233: V. 92. 1633 

There are also 5 and a 5% “ro due San. 1914 and 1915, amounting 
to $855,000, and $98,750 due Jan. 924. 
DIVS. (since 1902) ‘03. ’'04 to reales — «ae oan. eee 1913. 
Preferred, %---- 8% 10 yrly.(Q-J) 0 5% 10 12% 7 1% -— 
Common, %.---- 7% 10yrly.(Q-I) 0 @ 0 0 2 

On pref., 134% and 3%% on account of accumulated divs., paid Oct. 10 


1909; 1910, 7% ‘Uy %% quar. ) and 8%% in full for accumulated dividends, 
paid 3%% ‘Oct. 15 1910 and 34% Jan. 16 and 144% April 15 1911; July 
1911, 1% %: Oct., 1%%. V.91, p. 809; V. 89, p. 850. On common, 2 
paid "Apr. 30 1912 from earnings of year ending Mch. 31 1912; Oct. 30, 1° 
(quar.); 1913, Jan., 1%. V. 95, p. 754. 


ANNUAL REPORT.—Fiscal year ends March 31. Report for year 
ending March 31 1912 at length in V. 94, p. 1444, showing: Gross earnings; 
$34,196,446; net, $3,591,596; other income, $1,160,442; ats taxes, depr’n, 
&c., $2,307,945; pref. divs. (7%), $279,909, com. divs. (i%), $352,118, 
bal., sur., $1,812,066. Total surplus Mch, 31 1912, $6, 648. 965. 


DIRECTORS.—Class expiring . June 1913—Harrison Nesbit, T. W. 
Lamont. Anthony N. Brady and J. Callery. Class expiring June 1914— 
A. G. Becker, George M. Verit ” William McConway, Paul M. Warburg. 
Class expiring June 1915—Charles F. Brooker, James S. Kuhn, Edwin F 
Atkins and E. M. Herr. Class expiring June 1916—Joseph Ww. Marsh, Guy 
E. Tripp, George Westinghouse and Albert H. Wiggin. 


OFFICERS.—Pres., E. M. Herr; Chairman of Board, Guy E. Tripp 
V.-Ps., H. P. Davis; L. A. Osborne and Charles A. Terry: Treas., T. W. 
Siemon; Comp. & Sec., C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Plitsbureky Pa.—(V. 95, p. 1549; V. 96, p. 66, 424.) 

WESTINGHOUSE MACHINE CO.—ORGANIZATION, &C.—Incor- 
ea tgge th in Pennsylvania in 1881; manufactures steam engines, steam tur- 
ines ga Ss engines, gas producers, Leblanc condensers and Roney mechani- 
cal stokers, under Westinghouse patents. In 1906 purchased (V. 83, p. 
elt) the Nernst amp ane (5% sinking fund bonds out, $1,400,000): 


V. 85, p. 1085: V. 89, 
‘In July 1912 sold $5 000. 000 Elec. Properties Co. stk. 95, 56, 238. 


The esoeknenaare on March 19 1911 authorized citieelanedion’ wiih the 
Westinghouse Foundry Co. and the creation (per plan F ALLf p. 1518) ofa 
first and ref. mtge. to secure an issue of $10, 000.00 0-year gold bonds, 


covering the combined properties. Of the $10 O000 600 bonds, $1,939,000 


have been canceled, leaving $8,061,000, of ohee $1,430,000 were in Dec, 











1912 held to retire os $70,000 serial Westinghouse Machine mtge. bonds 
$700,000 Foundry bonds, and $660,000 Westinghouse debentures, an 
$369,000 for notes gerenle. $5 > Sah 000 were held in the tr 

Under the plan 95, p. 970 ‘declared effective as of Jan. 1913, the 
holders of over 97% | of the outstanding $4,605,500 extended notes agreed 
to exchange their notes for bonds, and pres. Westinghouse agreed to purchase 
$1,000,000 of thelst and ref. 6s at the sree of $100,000 per month from 
Jan. ak RL for additional ee wo 

all of the Fg ($4,605,500) will require $4,675,000 yp 

adding oe 10,000 bonds previously outstanding, and the $200,000 p 


t 
in Jan. 1913 by Mr. eee. would make a total of $5,485 1000 
Ist and ref. M. 


6% bonds outstan 
Annual sinking fu , not less than $150,000 em 





nd to retire bon 
($185, yA to 1914 = a sum equal to int. on bonds so retired, and also, until 


$1,000,000 of the bonds are redeemed, an additional amount equal to 25% 


sy carnings after fixed charges. Vv. 91, p. 1636, 1779; V. 92, p. 799 
Of the $1 500, 000 5% gold ae, $70,000 were reserved to retire 


6s due 1913214. V. 69, p. 854, 802, 


REPORT .—Financlal report dated rw 29 1912 in V. 95, p. 1912, with 
bal. sheet, showed average annual net income available for interest and 
ot ee or for capital accts. for the 10 years ending Mch. 31 1912 of 


ag 

’ oo Westinghouse; V.-P., H. H. } ies ar 2d V.-P. and 
Gen. ti . T. Herr; Treas., T. Me Brown; Sec., T. rubbs. y a 
and waren, East Pittsburgh, Pa —(V. 94, pD. ti 24, it9of, 1327; V. 95, 


p. 56, 296, 970; V. 96, p. 66, 424.) 


WEYMAN-BRUTON CO.—ORGANIZATION .—Incorporated in N. J. 
Dec. 2 1911 and took over under decree of U.S. Circuit Court dated Nov. 16 
1911, confirming ~~" of ‘em of American Tobacco Co. and asso- 
ciated companies (V 2-4), the snuff factory at Chicago, Ill., 
formerly owned by y sud Co., two at Nashville, Tenn., entire stock 
of De Voe Snuff Co. with factory in Spotswood, N.J., and 50% of stock of 
National a Co., Ltd., of Canada, with factory in Montreal. V. 93 
p. 1609; . 94, p. 285. 


Ramer Mid - lien prior to the preferred stock shall be created without 


the consent of two-thirds of ref., 1 4 % quar. 


of each class of stock. Div. on 
aun. ina to Jan. 1913. On common, 24% July 1 an Oct. 1 1912 and 
an 


EARNINGS.—Net income from oe and sale of snuff in 1910, 
$1,293,750. Balance sheet Dec. 31 1911, —— hg yg 


OFFICERS.—Pres., J. Peterson: Sec. 


Brooke Jr. Office, 
*O Union Square, N. Y.—(Vv. 94, p. 703, 925. Ts1 1871) 
WILLYS-OVERLAND CO.—ORGANIZATION .—Inco in Ohio 


Oct. 12 1912 and acquired the properties and business of the Wil ys-Overland 
Co. of Toledo, O. (oldco.) and all of the stock of or companies, the Fed-’ 

eral es Works of ee aa &c., smoep: ) $500,000 Garford Co. 
of Elyria, O., 7% pref. stock 2 p. 49); (b) sist ,800 pref. and $230,000 
(about 30) of com. stock + the Gramm Co. Motor Truck Co. of Lima; 
(c) $20,700 Morrow Mfg. Co. of Elmira, N. Y., com. stock. Only funded 
debt is mtge. for $127,500 of Gramm Motor Truck Co. Tota output 


Dec. 1912, over 120 cars per day, to be shortly increased to about 150 cars 
daily. V. 95, p. 1547. 


STOCK .—Subject to call at 110 as a whole on 60 days’ notice; also by a 
cum. annual sinking fund of $250,000, beginning July 31 1914, and also from 
1916 any amount by which 10% of the net income shall exceed $250,000. 
No vote for directors unless four quar. pref. divs. remain unpaid, but there- 
after, while default lasts, will have exclusive power to vote. No mortgage, 


bonds, additional pref. stock or guaranty of bonds without consent of 75% 
of preferred. 


DIVIDENDS.—First quar. div. on pref. 134%, paid Jan 1 1913, and 
on com., 14%, paid Feb. 11913. V. 96. p. 14 0. 310. 


EARNINGS.—For year ending June 30 1912, net, after depreciation, 
$3,335,822; for 3 1-6 years noe Sept. 30 1912 (average), $2,492,228. 
For year ending June 30 1913 (est.), over $5,000,000; pref. divs. call for 
$350,000 yearly. For “= mos. ending Dec. 31 1912, earnings were over 46% 
of ref. stock. V. 96, p. 36 


John N. Willys, ‘Toledo, Ohio.—(V. 95, p. 1547, 1751; V. 96, p. 
140, 310° 366.) 


(F. W.) WOOLWORTH CO.—ORGANIZATION .—Incorporated in 
New York Dec. 151911. Acquired the peanees of F. W. Woolworth & Co., 
S. H. Knox & Co., F. M. Kirby & Co., E Charlton & Co., the 5 and 10 
cent store business of C. S. Woolworth Ww. Pit. Moore and Ww. H. Moore & 
Son and the controlling interest in F. w. Woolworth & Co., oe of Great 
Britain. Operates about 581 5 and 10-cent stores in the U. "32 stores 
in Canada; the F. W. Woolworth & Co. (controlled) operates riba far 12 
stores in England. See V. 94, p. 567. 


STOCK.—No mortgage or encumbrance shall be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class. The whole or 
any part of the pref. stock is redeemable on 3 months’ notice and will be 
entitled to 125 and accrued dividend in case of liquidation or dissolution 
A special surplus account equa! to at least 3% of the largest amount ot 
pret. stock that may have been issued shall be set aside on or before July 1, 

eginning 1913, for the purchase and retirement of pref. stock. No divi- 
dend shall be paid on the common stock until $1,000,000 additional to said 
surplus shall be set aside, and no dividends in excess of 4% on the common 
stock until an additional amount of $2,500,000 to sald surplus account 
shall be created. The pref. stock has no voting power except in case of 
default in payment of three quarterly Sram, Ng until such default 
and all subsequent defaults are made good. V. . 567. 

Divs. on pref., 134% quar. April 1912 to Apr. 1913 ‘incl. First div. on 
com., 17%, be Sept. 20 and Dec. 20 1912 and Mch. i 1913. 


. Sales fc or 1 mo. ending Jan. 31 1913, $3, iy 979, agst. $2,962,505 in 1911. 


REP RT eee cal. year 1912: Sales, $60,557,767, agst. $52,616,124 
in 1911; net income, $5,414, eS, raf g{livs.. 1 05 0 mm 
(2%), $1,000,000; bal., sur., . aw a on divs. 


or Earnings nes si bcomwnnal a 


Year— rofits rofits 
(+ ae $60, 57. 767 $5, 414 798 1909.” neocrece 44, $38. 193 $4, 702, $02 
A a ge oR 

------- 00,841,547 5,065,031/1907 ..._.-- 2, 11 

Pres., F. W. Woolworth.—(V. 95, p. 1751; V. 96, p. 140, ) 








INDUSTRIAL STOCKS AND BONDS. 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 147 to 185. 


eS cy TRACTION, LIGHT & POWER CO., LTD.—ORGANIZA- 
TION .—Incorporated in "“Witede Jan. 5 1912 to own and operate hydro- 
electric power plants and SOON he c energy for light, power and heat 
to Birmingham, SFE ge prone E ile and other important places in Ala- 
name. 20 to build or acquire lighting and tramway systems as occasion 
may offer. 
wns or controls the stock and bonds of the Alabama Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Co. 
and the Muscle omg Pe dro-Electric Co., owning water powers on 
the Tallapoosa, Coosa ennessee rivers capable of developing 400,000 
h.p. The initial etaiation of 60,000 h. p. on Coosa River is expected to 
be em pn by Oct. 1913, and arrangements were proposed for delivery 
of about 15,000 2. from other sources by Jan.11913. V.94, p. 628, 981. 
In Sept. 1912 purchased the properties or the control of the Anniston Elec. 
& Gas (see p. 9 of “‘Elec. Ry. Sec.’”’), Ala. Power Development Co., Little 
River Power Co: (with hydro-electric plants at Jackson Shoals) and Little 
River Huntsville Ry., Light & Power Co., &c 


BONDS.—Of the Ist gold 5s, $15,000,000 are reserved for extensions and 
acquisitions. A sinking fund of 1% yearl on all bonds outstanding com- 
mences 1920, to purchase bonds at or under 105, or redeem bonds (to be 
selected by lot) at 105, the bonds purchased or redeemed to be canceled. 
Also redeemable as a whole at 105 on 60 days’ notice. V.94 p. 628, 981. 

Directors.—James Mitchell, late of Sao Paulo Tramway Light & Power 
Co.; Martin W. Littleton, N.Y.; John F. Wallace, Pres. Westinghouse, 
Church, Kerr Co.; James R. Morse, Pres. Amer. Trading Co., N. Y.; 
Lawrence Macfarlane, Montreal; W. D. Ross, Toronto; Frank S. Wash- 
burn, Pres. Amer. Cyanamid Co.; J. W.Worthington, Pres. Sheffield (Ala.) 
Nat. "Bank: John Beaver White, director Messrs. J. G. White & Co., Ltd., 
and three representatives of the English bondholders. N. Y. office, 100 
Broadway .—(V. 94, p. 628; V. 95, p. 617, 1471.) 


APPALACHIAN POWER CO.—Incorp. in Virginia in 1911. Under 
management of H. Byllesby & Co., Chicago. Owns land 1* water 
rights for 5 hydro-electric developments aggregating over 80,000 h. p., on 
New oy in Carrol, Pulaski and Grayson counties, Va. Also owns and 
operates wy, steam the local utilities in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville and Prince- 
ton. The first hydro-electric plant of 9,000 h.p. normal capacity was placed 
in operation Aug. 1 1912, and the second development with a rating of 
20,000 h.p. was placed in operation about Nov.1. Seventeen towns on the 
tranemeienen line had a population of 79,000 in 1900 and 140,000 in 1910, an 
increase of about 80%. Within a radius of 50 miles of the development there 
is said to be a population in excess of 400,000. Has = ee contract with 
epoca ontas esol. Collieries Co. See V. 92, p. 1567; V. 93, p. 529, 874; 
p 
Common stock auth., $10,000,000; issued, $6,000,000; pref. stock, 7%, 
cum. after Oct. 1 1912 and red. after 3 years at 112 and div., authorized, 
5,000,000; issued, $2,180,000. Annual sinking fund for bonds (V, 93, 
529, '874) 1916 to 1920, 1%: 1921 to 1925, 144%; 1926 to 1930, 2% 
931 to 1940, 2% %. In Nov. 1912 company authorized an issue of $1, 000.- - 
000 2-year 6% notes or gt ae into pref. stock at par, of which $450, 000 
were sold to Dec. 31 1912. 95, B. 1405, 1747. 
Pres Byllesby, Ohicaeo:V -P., M.A. Viele, N. Y.; Sec.-Treas., 
R. J. Graf, Chicago —(V. 95, p. 1405, 1747.) 


ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, Franklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil extensively ‘in several Eastern States. Formerly controlled by 
Standard Oil Co. Re N. J., ‘ey cogregated in 1911. See Standard Oil Co. 
of N. J., V. 85, 216, 790; 1390. Stock, $5,000,000; par, $100. 

Net assets in 1906 stated as "520° 621 ,000. Profits for year 1906, $5,506,- 
a87) in 1903, $9,794,190; dividends paid in 1906 about $2,250,000; in 


» $8,500, 


OFFICERS —Pres., J. W. Van Dyke; V -P., W. P Cutler; Sec, W M. 
Trish; Treas., H. S. Mustin. Office, 3144 Passayunk Ave., Philadelphia, 
Pa.—(V. 85, 'D. 223: V. 94, p. 700.) 


ATLAS POWDER CO.—ORGANIZATION .—Incorp. in Delaware Oct. 
18 1912 and took over, per plan of a ty ee of E. 1. du Pont de 
Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V. 95, p. 969), properties 
whose assets in Oct. 1912 were valued at $7,000,000 and Saane net earnings 
were officially estimated at threetimestheinterest charge. The stock was 
distributed to the du Pont stockholders, and one-half of the bonds sold and 
the other half held by the du Pont company. 


STOCK .—One-half of the stock received by the 27 defendants in the 


du Pont Co. dissolution is without voting power, so that they will not have 
sufficient voting power to control. 


BONDS.—tThe bonds on their face bear interest at 6% only if corned, but 


the du Pont Co. has guaranted their interest.—(V. 95, p. 969, 1209 


CALIFORNIA PETROLEUM CORPORATION. rg oe —A 
holding company incorporated in Virginia Sept, gf 19 Owns a majority 
of stock of (a) American Petroleum Co. (V. 92, fil: V. 91, p. 216), 
which owns or controls 3,336 acres of land in the osiaae. Lost Hills and 
Los Angeles districts; and (6) American Oil Fields Co. (V. 92, p. 957), 

which owns or controls 15,480 acres in the Midway, Sunset, McKittrick and 
Lost Hills oil districts of Southern California. V. 95, D 41. 


Status— Total Total 
(As reported Sep. 30°12.) Authorized. yoy Public. Holding Co. 
Am. Pet. Co. com. stock.$12,500,000 $12,468,400 $2,493,680 $9, 974, 720 

Pref., 6% non-cum__- 900,000 2 ‘O08, 900 419,1 80 1,676,720 

12- YT, 6% gold bonds- 2,000,000 956,100 956,100 


am. ew Co. capital 
25,000,000 18,303,800 3. 660,760 14,643,040 
, 6% bonds--- 10, 000, 000 2 ,646,1 100 2,646,100 


* Of this amount $1,000,000 par value was to be acauired forthwith by 
purchase by the California Petroleum Corporation. 


STOCK.—Common stock, $15,000,000 auth.; outstanding, $13,513,081 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 
cretion of trustees, E. L. Doheny, C. A. Canfield and G. G. Henry. Pref. 
stock 's ent'tled to 7% cum divs. and also to share pro rata with the com. 
stock in all divs. above 7% paid in any year on the latter. Redeemable 
in whole or part after 3 years by lot or pro rata at 120 and unpaid divs. 
(partial redemptions to be 10% or a multiple thereof) on 40 days’ notice, 
and entitled to par ahead of com. in event of voluntary and 120 in event of 
involuntary liquidation. A fund shall be created out of net profits during 
Jan. of each year beginning with 1915 to purchase or redeem stock at not 
over 120, or subsidiary company bonds at their redemption price, or both, 
equal to Be. per bbl. produced or sold during the preceding year and of 5c. 
or a proportionate part, direct or indirect, in the subsidiary companies, 
this obligation to be cumulative; and no dividend to be declared or paid on 
common while any arrearages exist. 


DIVIDENDS .—First quarterly dividends, 14% on common and 1%% 
on pref., paid Jan. 1 1913. 

BARN NGS of subsid. re for 7 mos. ending July 31 1912: Production, 
3,288,040 bbis.; oil sales, , $1,622,646; oper. exp., taxes, royalties and 
sinking fund, $352,044; Los ‘int. and int. on loans, $15 51,302; net profit, 
$1,119,300. For cal. year 1911, production 5,265, 710 bbls. , oll sales, &c., 
$2,538,819: oper. exp., taxes, royalties and sinking fund, $553,417; bond 
int. and int. on loans, "$243, 150: balance, net profit, $1, 742, 252. 

Pres., E. L. Doheny: Vice-Pres’s, C. A. Canfield, Robt. S. Sloan; Sec., 
Norman Bridges: Treas., J. C. Anderson.—(V. 95, p. 1041, 1609.) 


‘COLONIAL OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. in 
1901. Markets of] in South Africa and Australia. Formerly controlled 
by Standard Oil ~ of N.J., but segregated in 1911. See Standard Oil Co. 

of N. J., V. 85, p. 216: V. 93, p. 1360. Stock, $250,000; par, $100. 


Pres., E.T. Bedford: V-P., W. Z. Fisher; Sec. & Treas. , Frank O. Morrell. 
Office, 26 Broadway, a. We 


CRESCENT PIPE LINE CO.—ORGANIZATION, &C.—Incorporated in 
Pennsylvania in 1891. Has pipe line from Greggs, Pa., to Marcus Hook, 
Pa., 257 miles. Formerly controlled by Standard Oil Co. of N. 
segregated in 1911. See Standard Ol! Co., 85, Pp. 216, 790; V. 93, p. 

$3,000,000; par, $50. Dividends in 1912, 12% (3% 
1913, Mch. 15, 3%. Profits in 1906, $490,358; divs. paid, 
out $3800, 000. Office, 424 Sixth Ave., Pittsburgh, Pa. —(V. 94, p. 563.) 


» CUMBE LAND PIPE LINE CO.—ORGANIZATION, &C.—Incorpor- 
ated in 1901 in Kentucky. Owns pipe line from Olympus, Tenn., to 
Braden, &c.. W. Va., 470 miles. Formerly controlled by Standard Oll Co. 
of N.J., but segregated in 1911. See Standard Oil Co. of N.J., V. 85, p. 
216; V. 93, p. 1390. Stock, $1,000,000; par, $100. Profit and loss, surp. 





Held by 








- 


June 30 1911, $110,000. Dividend 6 d Dec. 161912. Pres., Forrest 
@ By oy. Bec. & Treas, E. Sh ween Office, Oil City, Pa.—V. 85, 
p 


» opin & WESTERN TRANSPORTATION CO.—ORGANIZATION .— 
Owns terminals, Ne gs elevators and freight ‘warehouses, at Chicago 
Ill., Buffalo, N. Y., and Erie, Pa., ome vessels Ory 300 on me Great Lakes, all 
used by Penn. RB: which Jan. 1 1912 owne 50 and Northern 
Central Ry. $500, 000 of the $3,000,000 stock. By a yt by the Con- 

ecting Terminal RR. of Buffalo and Western Warehousing Co. (of Chicago); 
they are subject to call at 105 ¥ oan. ; 1910. V. 70, Dp. “Si 
711; see application to list, V. A De 4. For 10 years endin Dec. 1 
1903, divs. were 4% to5% oe 1904 and 1905, none; 1906 and 1907, 4 
1908, 0; 1909 to 1911, 4%. Office, 26 So.13th St., Phila.—(V. 81, D. 794°) 

EUREKA PIPE LINE CO. —ORGANIZATION, &c.—Incorp. in 1890 
in West Va. Owns pipe line from Eureka, &c., to Morgantown, 164 miles. 


Formerly controlled Standard Oil = of ws et on 03, D130. in 1911. 
See Standard Oil Co. ot et ae . 216, 


Stock, $5,000,000 $100. Dividena 1 id quar. tr from May 1912 
Hr Big? ‘1913, incl. ore: Bers assets in 1 10 paid {29 000. Prot its in 
On ,435,105; in 1903, $3,118, 361, oh dave. paid in 7506 pot $3 ,050 ,000; 

000. Profit ‘and loss surplus June 30 1911, $2,858,000. 


™” ren ., Forrest M. Towl; Sec. and Treas., E R. Shepard. Office, Oil 
City, Pa.—(V. 85, p. 224; V. 94, p. 985.) 


GALENA-SIGNAL OIL CO.—ORGANIZATION, &c.—Incorporated in 
Pennsylvania in 1901. Deals in railroad lubricating and signal oils. See 
Standard Oil Co.of N. J. V.85, p. 216, ee 

Stock, common, $8, oe 000; pref., 8% c » $2,000 of which the 
Standard Oil Co. of N. J. owned and distributed to its ag RT in 
ryt 1911 under the distribution plan ordered by the U.S. Supreme Court, 
sis ae ae ref. and $5,591,900 common. V. 93, p. 1390, 1539: V. 88. 

V.85, p. 790; V. 93, p. 1390; par, $100. The stockholders will cone 
at 29 1913 on increasing the common stock from $8,000,000 to $12,000 
a the $4,000,000 new stock to be distributed as a 50 % stock dividend. 

. 96, p. 205, Dividends ory 24 quar. to Mch. Saw incl. On 
PERF 1912, 16% (4% ); 19 ch.,4%. V.94,p. 211. Pro- 
fits in 1906, $2,803,056; fn 1903. $1 832,271: dividends paid in 1906, about 
$1,700,000; in 1903, $1,400,000. 

Pres. and Gen. Mer., S. A. Megeath; Sec., J. French Miller; Treas., E. H. 
Sibley. Office, Srankiin, Pa. ty. 94, p. ‘211, 489; V. 96, p. 205.) 


GOLDFIELD CONSOLIDATED INES CO.—ORGANIZATION ,.— 
Incorp. in Wyoming Novy. . Owns 381 acres of mining ground in 
fee. Owns an interest of f R. 25% in the C. O. D. Consolidated Mining 
Co., with $3,000,000 stock 

Stock authorized, $50,000,000; outstanding, $35,591, he | par, Sh. 
Dividends, 10c. per share Oct. and Nov. 1907; Apr., July and Oct., 1 
30c.; Jan. 1910 to Apr. 1912, 30c.: and 20c. extra quarterly; July and rt 31 
1912, 30 cents. In Jan. 1913 the div. was omitted. of 95, p. 1 

Production for 3 mos. ending Dec. 31 1912, V. 96, p. 422. 

94, 


REPORT.—Report _ year ending Oct. 31 1911 in V p. 1381, 
showed total earnings, 90,029; net, after deprec’n, &e. Be $7, 517 482; 
sic divs. (20%), $7,118,296; bal., surplus, $261,- - 


Sepa, &c., $137, 

os —Pres., George Wingfield; V.-P., J. D. Hubbard: ey 
Treas.. H. Howe. Office. Goldfield, Nev. —-(V., 08, p. 1262, 411: v.04, 
p. 419, 4519. 1331, 1510; V. 95, p. 422, 1275, 1544; V. 96, p. 422.) 


GOODYEAR TIRE & RUBBER CO.—ORGANIZATION .—Incorporated 
in Ohio in 1898. Owns fireproof plant covering 41 acres at Akron, O. Manue- 
factures pneumatic tires (practically all ‘‘no-rim-cut tires’’) for automo- 
biles, &c., solid and cushion tires, tire accessories, aeroplane and balloon 
fabrics, rubber soles for shoes, rubber horse pads, tiling, bands, &c. V. 95, 
p. 423, and advertisement “Chronicle,”” Sept. 14 1912. No bonds or mtges. 


STOCK .—The $5,000,000 pref. stock was issued in July 1912 to retire 
$1,000,000 old pref. stock and preorse additional working capital. 

No additional pref. stock shall be issued or mortgage or lien having prior- 
ity thereover or obligations having over one year to run without the written 
consent of 75% of the outstanding pref. stock. -Not less than $250,000 

ref. stock to be retired and canceled — a beginning 1915 until the whole 

sue has been retired by calling at 1 if not obtainable for less. 
In case of voluntary liquidation or Seeartbution of assets other than divi- 
dends from profits, the pref. stock shall receive 120 and accrued dividends 
uhead of the common stock. Net quick assets equal to 125% of the pref. 
stock outstanding to be maintained and no dividends to be paid on common 
stock until any impairment Is remedied. Pref. stock has no voting power, 
except while default continues on any quarterly dividend, or on or after 
Jan. 1 1915 on any $250,000 annual redemption, during which it will have 
equal voting power with the common. V. 95, p. 423. 


EARNINGS .—Gross sales for year ending Oct. 31 1912 reported as over 
$26,000,000, agst. $13,262,266 in 1910-11. Average annual net profits 
(allowing for saving in interest on bills payable from new capital) from Sept. 
1 1908 to May 31 1912, si. 11S. 990; div. on $5,000,000 pref. stock calls 
for $350,000. V.95, p. 423 


REPORT “aes for vear ending Oct. 31 1912 with balance sheet was 
in V. 95, p. 1680. Net income for year, $3,001,295; dividends paid on 
common stock, $2,289, 00; pref. divs. (7%), $139,604. Total surplus 
Oct. 31 1912, $1, 856,889. 

OFFICERS AND DIRECTORS .—Frank A. Seiberlin f Pres.; Chas. W. 
Seiberling, V.-Pres.; G. M. Stadelman, Sec.; Frank I Adams, Treas.; 
P. W. Litchfield, Hi. B. Manton and James P. Lewis.—(V. 95, Dp. 1680.) 

GREAT LAKES TOWING CO.—ORGANIZATION “aoa moorperated in 
N.J. on July 6 1899 as aconsolidation. See V 69 p. 79, 593 . 42, p. 778. 
In Feb. 1913 the Federal Court ordered the dissolution of the. company on 
_ sroune of violation of the Anti-Trust Law. V.96, p. 492. V. 90, 

. 1680; V. 94, p. 1767. 

hn il }o" ’04. 05. ’°06. °07. 'OS8. 'O9. %. 1913. 


"10. "ane 
Com. (%)-?> O 0 0 0 2 oro 2 0 
Pref. (%)-)} O 


7 7 7 7 7 7 7 7 
Pres. and Treas., Edward Smith, Cleveland, 0.—(V. 96, p. 4924 


(GEO. W.) HELME CO.—ORGANIZATION.—Incorporated in New 
Jersey Dec. 2 1911 and took over snuff factories at Yorklyn, Del., ang Hel- 
metta, N. J., formerly owned by Amer. Snuff Co., under decree of U.S. Oir- 
cult Court dated Nov. 16 1911, ne ae of Geseereen of pho 
oa 2 and associated companies (V p. 1122-4). V. 93, p. 1605; 

p 


STOCK.~—No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. Div. on pref., 1%% quar. 
A 5 at tre 1913 incl. On common, July 11912,24%%; Oct.. 24% %3) 
191 an 4%. 


EARNINGS.—Net income from manufacture and sale of snuff in 1910, 
$1,259,281. Balance sheet Dec. 30 1911, V. 94, p. 


OFFICERS.—Pres., Otis Smith; Sec. and Treas., Of- 
fice, 111 Fifth Ave.—(V. 94, D. 282, 701, 824, 829, 1568.) 


HERCULES POWDER CO.—ORGANIZATION.—Incorporated in Dela- 
ware Oct. 18 1912 and took over, per plan of disintegration of the E. I. 
du Pont de Nemours Powder Co. (V. 94, p. 1386, 1629, 1698; V.95, p.969), 
part of the properties, this part being valued at about $13,000,000 and having 
earnings af aout three times the interest ($390,009) on the new bonds. 
The stock is distributed to the Du Pont stockholders and one-half of the 
bonds sold by and the other half retained by the Du Pont company. Half 
of the stock received by the 27 defendants in the Du Pont Co. dissolution suit 
is without voting power. The bonds on their face bear interest at 6% only 
if earned, but the Du Pont Co. has guaranteed their int.—(V. 95, p. 1211.) 


HERRING-HALL-M ARVIN SAFE CO. —ORGANIZATION .—Incorpor- 
ated in N. Y. on Sept. 22 1905, per plan in V. 80, p. 999. Pref. stock, 7% 
cum., authorized Feb. 8 1912, $700,000, to retire floating debt. V. 94 
p. 354, 419. Par of shares, $100. 

Gold debenture notes, $200 000 és, mosurtag to 1915. V.78, p. 1395. 

Report for cal. year 1907, 86, p. 478. In 1907, net profits, $103,525; 
charged off for depreciation A reserve, $41,972; bal., surp., $61,553. 
Pres., W. Forepaugh; Sec. and Treas., F. A. Marsellus. Office, 400 
Broadway, N. Y.—(V. 94, p. 282, 354, 419.) 


HOMESTAKE MINING CO.—Incorp. in California Nov. 5 1877. Owns 
154 claims aggregating 930 acres, located in the White Wood Mining Dis- 
trict, near Lead, Lawrence Co., So. Dak., where the company has a large 
mining plant, including reoyouon works, stamp mills, elec. light plants, &c. 

Stock authorized was $22, 000; outstanding, $21,840,000; par $100. 
Stockholders were to vote eb. 30 1913 on increasing the stock to $25,116,- 
000, a 15% stock dividend to be sacred to stock of record Mch. 10, pay- 
able Mch. 25 1913. V. 95, p. 1686; V. 96, p. 205. 
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Dividends were paid monthly from June 1879 to April 1907, incl., but sus- 
pended in May 1907 because of a fire, then resumed at old 50c. monthl 
rate on Jan. 25 1908 and continued to Dec. 1909, when they were suspended, 
owing to labor troubles; 50c. monthly was paid from Mch. 1910 to Dec. 1912 
with 25c. extra in Nov. 1908; in Jan. and Feb. 1913, 65c. 

em ag mee — year _— May 31 1911 and 7 mos. ending 
Dec. 31 1911 was in V. Dp. . 

Boas. and Treas., J. B. Haggin, N. Y.; Sec., Fred. Clark, San Francisco, 
Cal. Office, 210 paomteomnery St., San Francisco; N. Y. office, 60 Broad- 
way.—(V. 94, p. 1181; V. 95, p. 1686; V. 96, p. 138, 205.) 


INDIANA PIPE LINE CO.—ORGANIZATION, «c.—Incorporated in 
Indiana in 1889. Owns pipe line from Whiting, Ind., to Adgate, Ohio, &c, 
443.70 miles. Formerly controlled by Standard Oil Co. of N. J., but segre- 

ated in 1911. V.95, p. 1611. See Standard Oil Co. of N. J. V.85, p. 216 

90; V. 93, p. 1390. Stock, $5,000,000; par, $50. Dividend, 6% paid 
May 15 1912; Aug. 15, 6%; Nov. 15, 8%; 1913, Feb. 15, 8%. _ Profits in 
1906, $2,713,553; in 1903, $4,196,664; divs. in 1906, about $2,180,000 
(43.6%); in 1903, $3,800,000 (76%). Office, 26 Broadway, New York. 
—(V. 94, p. 986; V. 95, p. 820, 1611.) 


(Ss. S) KRESGE CO.—ORGANIZATION .—Incorporated in Delaware 
April 5 1912 and owns and operates on a cash basis (either directly or 
through subsidiary corporations, all of whose stocks are owned, 66 retail 
5-and-10-cent stores in Chicago, Detroit, St. Louls, Greater New York, 
Philadelphia, Pittsburgh, Boston and other important cities north of Wash- 
ington, D. C., and east of St. Joseph, Mo. V. 94, p. 1319. 

No mortgage or bonded debt. ; 


STOCK .—Pref. stock has in case of dissolution preferential right to $110 
per share and all accrued dividends. No mortgages or liens can be created 
nor pref. stock increased without consent of two-thirds of each class of 
stock. After payment of or provision for all pref. dividends in any year, 
the remaining earnings to the following extent must be used in purchasing 
pref. stock or calling same at $110 per share and accumulated dividends, 
+ Within 6 mos. of Jan. 1 1913, $50,000; Jan. 1 1914, $75,000; Jan. 1 


Finan- 





$75,000; on and after Jan. 1 1916, $100,000 yearly. No dividends 
shall be paid on common stock until a surplus of $250,000 shall be created 
and maintained, nor in excess of 4% until the surplus shall amount to at 
least $500,000. 

DIVIDEN DS.—On pref., 134% each July 1912 to Apr. 1913. 

EARNINGS.—Sales for Jan. 1913, $744,818, agst. $526,916 in 1912. 
V. 96, p. 492. Sales for 12 mos. ending Dec. 31 1912, $10,325,567, agst. 
$7 ,923 ,064in 1911. In 1911, trading profits, $2,460,442; other income (net), 
deb., $5,084; exp. and depr’n, $2,032,074; net profits, $423,284; extraord. 
net profits (less payments), $47,582, making a total for 1912 of $470,866. 
—(V.95, p. 969, 1276, 1545, 1611; V. 96, p. 139, 442.) 

LIGGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 
R- 1122-24), certain of its plug, smoking, cigarette and little cigar factories. 

. 93, p. 1537; V. 94. p. 282. 

DIVIDENDS.—Div. on pref. stock, 134% quar., paid April 1912 to 
Jan. 1913, incl. Oncom., 3%, paid Dec. 2 1912; 1913, Mch., 3%. 

BON DS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shal be placed on the property without pee for the bonds as prior 
claims. The trustee is to receive in Jan. of each year $150,000 for purchase 
in the open market of 7% bonds at 130 or less, the money not so expended 
to be returned at the end of the year. See V. 94, p. 282. 

EARNINGS.—For 1910, on properties now owned, $7,468,102. Finan- 
cial statement Dec. 31 1911, V. 94, p. 765. 

OFFICERS.—Pres., C. C. Dula; V.-P. and "reas., T. T. Anderson, 
V.-P’s, R. D. Lewis, E. B. McDonald, C. W. Toms and H. A. Walker; Sec.- 
E.H. Thurston. Office, 28th St. and B’way, N. Y.—(V. 95, p. 1211.) 

(P.) LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
sey Nov. 24 1911 and, under order of U. S. Circuit Court dated Nov. 16 
1911, took over, under plan of disintegration of American Tobacco Co. 
(V. 93, p. 1122-24), certain of its plug, smoking, cigarette and little cigar 
factories and the moore of the former P. Lorillard Co. in Jersey City. 
V. 93. p. 1537: V. 94, p. 70, 126, 283. 

STOCK.—Of the stock, the $15,155,600 common and $10,846,000 of 
the pref. was Issued on account of the properties acquired from the Ameri- 
can Tobacco Co., and $461,600 is issuable in exchange for the $403,900 
pref. stock of the former P. Lorillard Co. at the rate of $114 25 per $100 
share of the old stock. V. 94, p. 70, 126. First quarterly div. on pref., 
1%%, paid April 1 1912; July 1, 134%; Oct., 144%; 1913, Jan., 1%%. 
On common, July 1 1912, 2%%; Oct., 2%%:; 1913, Jan., 2%%, and24% 
extra. 

BONDS.—The rights of the 7s are prior to those of the 5s. No mortgage 
shall be placed on the property without providing for the bonds as prior 
claims. The trustee is to receive in January each year $100,000 for pur- 
chase in the open market of 7% bonds at 130 or less, the money not so ex- 
pended to be returned at the end of the year. See V. 94, p. 283. 

EARNINGS.—For 1910 on properties now owned, $5,264,729. 
cial statement Dec. 31 1911, V. 94, Dp. 765. 

OFFICERS.—Pres., T. J. Maloney; Sec. and Treas., W. B. Rhett. 
Office, Jersey City, N. J.—(V. 94, p. 1569; V. 95, p. 1545.) 

MARQUETTE & BESSEMER DOCK & NAVIGATION CO.—ORGANI- 
ZATION .—Incorp. in New Jersey Feb. 1903. Owns car ferries and a steel 
coal-carrying collier; also dock property at Conneaut, Ohio, and Port Dover, 
Ont., and certain rights at Port Stanley and Port Rond Eau, Ont. 

Stock, $500,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
quette RR., which operate property under contract for preferential inter- 
change of business for 99 years, and guarantee bonds and debentures, 
prin. andint. V. 77, p. 1228; V. 82. p. 161. 

OUTSTANDING BONDS ALL JOINTLY GUARANTEED.—$540,000 
Ist M. 20-year gold 4 %s, par $1,000 (c*), sinking fund. callable at 105, 
$470,000 due April 1 1933 and $70,000 Oct. 11935. Also $80,000 5% de- 
bentures due 1935. All int. A. & O. Office, 55 Liberty St., New York. 
—(V. 88, p. 161.) 

NATIONAL TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn- 
sylvaniain 1881. Owns pipeline from Scio Ohio, and Downs, &c., W. Va., 


to Olean, N. Y., Bayonne, N. J., and Baltimore, Md., 686 miles. For- 
merly controlled by Standard Oll Co. of N. J., but segregatedin 1911. See 
Standard Oil Co., V. 85, p. 216. 790° V. 93, p. 13890. 

Stock, $12,727,575, as reduced in 1911; par, $25. V. 93, p. 669.  Divi- 


dend 1912 12%: Mch. 1913,3% Profits in 1906, $1,921,761; in 1903, $5,- 

340,032; divs. paid in 1906, about $5,090,000; in 1903, $2,545,000 
President, W. V. Miller; V.-P., R. Huyck; Gen. Mgr., F. D. Williams; 

Treas., C. H. Lay; Sec., S. R. Ball. Office, Oil City, Pa.—(V.94, p. 986.) 


NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 
York in 1892. Has pipe line from Olean, N. Y., to Bayonne, N. J., 
Buffalo, N. Y., &c., 369 miles. Formerly controlled by Standard Oil Co. 
of N. J., but segregated In 1911. See Standard Oil Co. of N. J., V. 85. 
p. 216, 790; V. 93. p. 1390. Stock, $5,000,000: par, $100. Dividends 10% 
quar, paid Apr. 1912 to Jan. 15 1913, incl. Profits in 1906, $2,343,382: in 
1903, $3,033,639; dividends paid in 1906 about $2,100,000; in 1903, $3,- 
950,000. Office, 26 Broadway, N. Y.—(V. 96, p. 365.) 

NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp.in N. Y. May 21 1894 under special charter. Owns transmission 
lines over whioh it supplies numerous operating cos. with power received at 
Niagara Falis, N. Y., from Ontario Power Co. (which see; controlled by 
affiliated interests) under contract running to 1950 and calling for a mini- 
mum of 60,000 h.p. (the present amount),with the right to take 120,000 h.p. 
additional, and privilege of extension under certain conditions to 2010. 
Has long-term contracts for supplying 13 public service corporations 
which operate 610 miles of road in Oswego, Syracuse and Rochester, and 
interurban roads extending to points between Rochester, Buffalo and Erle, 
and supply power for light and other purposes; also with large manufac- 
turing interests. V. 95, p. 1691; V, 89, p. 1415; V. 88, p. 1317; V. 83, p. 
158; V. 82, p. 395; V. 79, p. 737. Also supplies Niagara & Lake Erie Power 
Co. V. 94, p. 1692; V. 92, p. 530. 

Owns entire capital stock of Salmon River Power Co. (which is building an 
hydro-electric plant at a point 42 miles northeast of Syracuse; initial de- 
velopment 15,000 h.p.) and will take entire output under lease running 
until Aug. 1 1952 or later and guarantee bonds p. &1. V.95. p. 1043. 

STOCK .—Electric Power Securities Co. of insane Falls (controlled by 
Westinghouse Elec. & Mfg. Co.) owns 49% of stock. V.95, p. 301; V. 92, 
P; 1633; V. 81, p. 617. Outstanding stock: Common ($5,000,000 auth.), 

2,001,000; first pref. (issued to take up 5% coupon notes which matured 
June 1 1912), $2,000,000; 6% non-cum. pref. ($5,000,000) auth.), $2,000,- 
000; par, $100. V. 95, p. 301. 

BON DS.—tThe Ist gold 5s of 1904 ($5,000,000, all issued) are callable as 

a whole at 110; cum. sinking fund purchases these at not over 120 and int; 





$150,000 so purchased to Jan. 1 1912. V. 85, p. 225; V. 88, p. 1317; 
v.90 506 


The Salmon River Power Co. Ist guar. 5s of 1912 ($5,000,000 auth.) have 
acum. annual sinking fund of 1% beginning in 1916. $2,647,000 unissued 
may be used for not over 90% of cost of additions, &c. V. 95, p. 1043. 

Niagara Lockp. & Ont. Power Co. and Buffalo & Lake Erle Traction Co. 

arantee 50% each of Niagara & L. E. Power Co. Ist 5s and annual sinking 

und payments of 1 4%, beginning Jan.1 1916. V.94, p.1692; V. 92, p. 530 

REPORT .—Report for cal. year 1911 in V. 94, p. 1691, showed gross re- 
ceipts, $1,123,723; net income, $381,231; int. on lst 5s, $250,000; int. on 5% 
notes (now retired), $100,000; sink. fd., $49,653; bal., def., $18,422. 

OFFICERS.—Pres., F. V. Greene, Buffalo, N. Y.; V.-P., Calvert Town- 
+ Sec. and Asst. Treas., H. E. Nichols; Treas., Langdon Albright. 
Office, Fidelity Bldg., Buffalo, N. Y.—(V. 95, p. 301, 1043.) 


NORTHERN IDAHO & MONTANA POWER CO.—ORGANIZATION. 
—Incorporated +, in 1909 in Delaware by H.M. Byllesby & Co., Chicago, 
and purchased (V. 91, p. 341) the control of the Kalispell Water & Electric 
Co. and the properties of the Willamette Valley Co. (V. 89, p.925), Flathead 
Valley Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 
port, Wash.; Big Bend Light & Power Co. of Whitefish, Mont.; Pend 
d’Oreille Electric Co. of Sandpoint Idaho, &c. Operates as follows: Big 
Fork River, Mont., water power; Kalispell, Mont., Whitefish, Somers, 
Polson and Big Fork, Mont.; Sandpoint, Idaho: Kootenai and Ponderay, 
Newport, Wash.; Moyle, Priest and Clark’s Fork River, Mont., and Idaho 
water powers; Dallas, Monmouth, Independence, Corvallis, Albany, Eugene, 
Springfield, Marshfield, North Bend and Empire, Ore. 


STOCK .—Authorized and outstanding: Common, $4,000,000; pref. (par 
$100), 6% cumulative from July 1 1912, $2,500,000. 

BONDS.—Of the $10,000,000 6s of 1909, $774,000 is reserved to retire 
5% divisional bonds, viz.: Willamette Valley Co. 5s, $774,000. 

OFFICERS.—Pres., H. M. ws sec., R. J. Graf; Treas., J. J. 
O’Brien, Chicago.—(V. 91, Dp. 341.) 


PACIFIC LIGHT & POWER CORPORATION OF LOS ANGELES.— 
ORGANIZATION .—lIncorp. in California Jan. 12 1910 as a re-incorpora- 
tion of Pacific Light & Power Co. in order to provide additional capital. 
V. 90, p. 240. Supplies electricity for lighting, power and street railway 
business in Los Angeles and vicinity. Owns all the stock of the Mentone 
Power Co. and the Riverside Power Co.; also controls Southern California 
Gas Co. and Kern River Co. 

Present generating Cpeenty 75,000 h 2 Water power, also steam plant, 
in Los Angeles and 13, h.p. plant on Kern River, 125 miles from Los An- 
geles. Hydraulic plants at Azusa, at San Antonio, at Mentone and at Riv- 
erside. 55,000 h.p. steam plant at Redondo. V. 86, p. 55. Is constructing 
on Big Creek two hydro-electric plants with a present total development of 
53.000 h.p., of which one to be in operation July 1 and the other Oct. 1 1913. 
and an ultimate total capacity of 160,000 h.p. See V.94,p.356; V.96,p.365, 

STOCK .—Common stock authorized, $25,000,000; first pref. 6% cum., 
$5,000,000; 2d pref., $10,000,000; outstanding, common, $12,207,000; Is 
pref., $1,207,000; 2d pref., $10,000,000; par, $100. 

In Aug. 1912 an assessment of $5 per share was levied on the stock of all 
classes to pay floating debt. V. 95, p. 545. 

President H. E. Huntington owns a majority of stock. 

BONDS.—Of the $10,000,000 Pacific Light & Power Co. lst mtge5sof 
1902, $313,000 are reserved to retire a like amount of bonds of San Gabriel 
Electric Co. and $1,417,000 have been retired by sinking fund; only $2,- 
350,000 are guaranteed (p.&1.) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sinking fund now 2%% annually of bonds out to be 
invested in the bonds at not more than 110; otherwise in other securities. 

Pacific Light & Power Corporation coll. tr. bonds of 1910 are redeemable 
at 102 % on any int. date and are convertible on any int. date into Ist M. 
bonds of Southern Calif. Gas Co., either taking a 6% Ookd bond at par or 
a 5% 40-yr. bond at 90; also secured by deposit of $4,000,000 So. Cal. Gas 
Co., Ist M. bonds. See V. 91, p. 1769. Of the $35,000,000 Ist & ref. bonds, 
$8,620,000 are reserved for prior liens, $15,830,000 for future betterments 
and $645,000 are in treasury. Subj. to call as a whole (or in part for sk. fd.) 
at 105 and int. on any int. date: sk. fd. begins in 1914 equal to 1% of bonds 
issued. Prin. and int. is also payable in London, France, Switzerland, Ger- 
many and Holland. See V. 94, p. 356, 634. 


EARNINGS.—For yr. end. Dec. 31 1911, gross, $2,255,277: net, after 
taxes, $1,026,578; other inc., $39,398; int. (excl. int. on $2,388,000 coll. 
6s, which is provided by Sou. Cal Gas Co.), $471,342; surplus, $594,634. 


OFFICERS.—Pres., H. E. Huntington; ist V.-P., G.C. Ward: Compt., 
A. N. Kemp; Gen. Mgr., E. R. Davis.—(V. 95, p. 545; V. 96, p. 365.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION .—Incorporated 
in Maine on June 16 1910 and serves an extensive territory in Washington, 
Oregon and Idaho, embracing Walla Walla, Pendleton, Pasco, Wallula, 
Granger, Umatilla, North Yakima, Bingen; also the seaport city of Astoria. 
Owns substantially all the stock of Walla Walla Ry., which operates the 
street railways in Walla Walla and Astoria and interurban line between 
Walla Walla and Milton, Ore.; total, 30.45 miles. Does gas and electric 
business in the Columbia, Yakima and Walla Walla Valleys and also in the 
city of Astoria, Ore., and gas business in city of Lewiston, Idaho. See 
description of peagessy in V. 91, p. 1634. 

The American Power & Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common stock. 


STOC K.—On Dec. 29 1911 stockholders voted to increase auth. stock 
from $7,500,000 to $12,000,000 by raising the limit of old pref. from $1,- 
ye to i aac and auth. an issue of $2,500,000 2d pref. V. 94, p. 70 

‘ , p. 1726. 

Pref. stock is red. at 115 and accrued div. on any div. date. See V. 91, 
p. 1634; V. 94, p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 1913 and thereafter at 7°. Red. at any time at par and accrued 
div., and also cony., in lots of 1,000 shares or more, into pref. stock, par for 
par, whenever, in any 12 consecutive months, earns. applicable to divs. shall 
have been 2 & times div. requirements upon pref. stock, incl. stock which 
It is proposed to issue in exchange. V. 93, p. 1726. 

Dividends .—On pref., 134 % quar. from Nov. 1910 to Feb. 1913. On 2d 
pref. 144% quar. May, Aug. and Nov. 1 1912; from Jan. 1913 the rate is 
134% quar. On common various rates have been paid, but no definite 
information is available. 

BONDS.—Of the Ist and ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of improvements and additions other than 
stocks, bonds or other securltles or of cost or replacement value of Walla 
Walla Ry. securities under certain conditions. Subj. to call as a whole or in 
part for improvement fund beginning Aug. 1 1915 on any int. day at 105 
and int. to Dec. 31 1925; 104 and int. during 1926; 103 in 1927; 102 in 1928: 
101 in 1929 to July 31 1930. Denom.: coupon bonds, $1,000; reg. bonds, 
$5,000 or multiples. Bonds are also issuable in sterling, francs, marks and 
guilders. V. 93, p. 536; V. 94, p. 279. 

EARNINGS.—For years ending Dec. 31: 


Y ear— Gross. Net. Interest. Surplus. 
I ai its nk ia essa td oe tc $1,234,151 $606 ,952 $286 461 $320,491 
SURE eat enannosqeenece 1,196,190 556,954 339 ,833 217,121 
‘ OFFICERS.—Pres., Guy W. Talbot; V.-Ps., E. W. Hill, F. G. Sykes, 


S. Grenler and Edw. Cookingham; Secretary, George F. Nevins; 
Treas., E. P. Summerson, 71 B'way, N. Y.; Asst. Sec. & Asst. Treas., 
M.H. Arning. Offices, Portland, Ore., and 71 B’way, N. Y.—(V. 94, p. 
70, 208, 279, 631; 1317; V. 95, p. 822.) ' 


PACIFIC TELEPHONE & TELEGRAPH CO.—ORGANIZATION.— 
Incorp. in CaJifornia Dec. 31 1906 as an amalgamation of the “Bell” system 
on Pacific coast. V. S84, p. 54. 163. Stations in use Dec. 31 1911, 503.626. 
In Mch. 1912 purchased the Bay Cities Home Telephone Co. for $895.000 
cash, $1,300,000 Pac. Teleph. & Teleg. stock and $7,080,000 Home Long 
Distance Telephone Co. bonds guaranteed by the Pacific Telephone & 
Telegraph Co. V.95, p.180, 1406; V. 96, p. 207, 291. 


Stock, CommMoD, $18,000,000, all outstanding: pref., 6% cum. (also pref. 


as to assets), $32,000,000 auth., outstanding $32.000.000. A 
Telep. & Teleg. Co. owns $21,727,200 pref. and $9,027,200 pte many 
Pref. dividends paid regularly, 6% per annum (Q-J. 15). : 


rN be Yr — Ben .~ collateral trust” 
authorized issue; Mercantile Trust Co., San Francisco, trustee), $3 

are reserved to take up the Sunset Telephone & Teleerenh Co. ie anit ie 
which are being reduced by sinking fund; any not used to retire Sunset bonds 
may be used for extensions, additions, &c., up to 66 2-3% of cost. Sinking 
fund beginning 1912 will retire about 30% by maturity. V. 88, p. 825: 
V.90, p. 854; V. 91, p. 720; V. 92, p. 1569; V. 93, p. 349, 412. V. 95, p. 180. 

EARNINGS.—For 3 mos. ending Mch. 31 1912 


2, total - 
177; pet. after taxes, $881,193; int., $548,285; divs., $275,050. bal oon 


REPORT.—For cal. year 1911 (V. 94. p. 555) showed: G 
112; net over int., &c., $1,276,127: a} div. (6%). $1,090 500. ak 
sur., $185,627.—(V. 95, p. 180, 1406, 1687, V. 96, p. 207, 291.) 
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PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912 and took over Lilinois corporation of same name. 
Has plant on 32 acres of land about 6 miles from heart of Chicago on Chicago 
& Western Indiana RR. Manufactures frogs, crossings, switches, guard 
rails, &c., for steam railroads. V. 94, p. 1511. No bonds. 


STOCK .—The first pref. stock is entitled, upon involuntary dissolution, 
ar and all arrears of dividends, and, upon voluntary liquidation, to 15% 
itional. Has ave sinking fund for redemption or purchase of 
is aor stock, $100,000 in 1914 out of net peony, 4 ter payment of divi- 
den a upon the lst and 2d pref. stock, and $175, “000 yearly thereafter, 
and also, in each case, a sum equal to the amount, if any, in excess of 6% 
Log on the common stock in the year next precedin No net profits 
to be used in any year for betterments or additions unt all arrears of first 
ref. dividends have been paid and P lag Sony made for the current year’s 
Hividends on list pref. and the sink fund requirements. No dividends 
to be paid on the common stock rg will reduce the surplus below $175,000. 
The company cannot, without the consent of two-thirds of the first pref., 
(1) change any voting powers; (2) sell or — of the property its 
entirety; (3) mortgage any real estate or _ ant for any purpose, or create 
any lien upon other a a to secure any indebtedness; (4) issue any stock 
prior to or on a parit h the first pref. stock; (5) create bonds, notes or 
other evidences of indebtedness running more than one year. The first 
ref. stock may elect one director, the remaining oe being elected 
5 the common stock; otherwise has no voting power. 94, p. 1511. 
he second pref. has no voting power and is subject to il at par after all 
the first pref. shall have been retired. 


DIVIDENDS.—Divs. on Ist and 2d pref. stock, 134 % each, paid Oct. 1, 
1912, and Jan. 1 1913. 


DIVIDENDS.—First divs. 
paid Oct. 1 1912 and Jan. 1913. 

SARNINGS. —For calendar year 1912, total net income, $524,711; first 
pref. div., $e 1s Th 2d pref. div., $26, 250; organization expenses, $40,740; 
deprec’n, $70,776; bal., sur., $305,5 For cal. year 1911, net earnings 
after de Laas had $288,678; average for 7 years ending Dec. 31 1911, 


$507,610, and for the 3 years en Dec. 31 1911, ‘ag 926. 
President, A. H. M hon.—V 95, p. 548, 1750; . 96, D. 494.) 


ee GS OIL & GAS CO.—ORGANIZATION, &c Nie ly in Kansa 
1900. Owns pipe line from Red Fork, Ind., to Griffith, Ind., &c., 860 
Formerly controlled by Standard Oll Co. of <3 5." 
. See Standard Oil Co. of N. J., V. 
Stock auth., $20,000,000; out, $18,000,000; 
reported as aggregating 23%: in 1912, Mch., 3 . 2%; June 29, 6%: Sept. 28, 
6%; Nov. 30, 6%; 1913, Feb. 28, 6%. Bonds outstanding Dec. 2 1912, 

$10,000 0-year debenture 6s, maturing 1955 to 1960, int. J. & J.; 

00-600 had been retired out of earnings. V. 94, p. 702; V.95, p. 1126, 

1212; V. 96, p. 494. 

Pres., James E. O'Neill; Md ae ar Nelson K. Moody. Office, Tulsa, 
Okla.—(V. ‘04, p. 702, 1630; V. 95, p. 1126, 1212; V. 96, p. 494.) 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated in Ohio 
in 1886. Has refining plant at Lima, O. Formerly controlled by Standard 


on ist and 2d pref. stocks, 1%% each, 


but Segregated 
SS. Pat Vv, 93, 1390. 
ar, $ 00. "Tactarehe’ in 1911 


Oil Co. of N. J., but segregated in 1911. See Standard Oil Co., V. 85, p. 
216, 790; V.93, p. 1390. Profits in 1906, $1,253,519; in 1903, $1, 129, i70: 
dividends paid in 1906, about $450 000: in 1903, $1,350,000. Stock, 
$500,000; par, $100 On Dec. 20 1912 x a, =: was paid. Pres., J. 
page yh V ae F. T. Cuthbert; Sec. & , F. G. Borges. Office, 
Lima, O.—(V. 95, p. 1276.) 


SOUTHERN BELL TELEPHONE & Pt as CO.—ORGANIZA- 

TION .—Incorporated in New York in D eds Controls ‘‘Bell’’ tele- 

hone system in southeast coast section a vw. , including Virginia, North 
Sereitns. South Carolina, Georgia, Alabama, Florida and part of West Vir- 
ginia. Also owns $10,796,500 of $11,080, 150 Cumberland Tel. & Tel. Co. 
of Ky. stock, operating in Kentucky, Tennessee, Mississippi, Louisiana 
and small portions of Iilinois and Indiana; $84,800 of $85,000 pref. and 
$192,100 of $192,500 common stock of the Asheville Tel. & Tel. Co.; 
$195.700 of $385,000 com. stock of Home T. & T. Co. of Henderson, N. C.: 
entire ey; wey pref. and $138,600 of $190,800 com. stock of the Piedmont 
Ti @ Be ; $80,700 of the $181,009 com. and $49,500 of the $50,000 pref 
stock of — Gainesboro T. Co., which are pledged as part xm 
for the bonds. See below. Subscribers June 30 1912, 143 000. V. 
p. 684. Stock authorized, $30,000,000; outstanding, $21,400 ,000, of which 
a & Telegraph Co. owns $21,395,200. Divs. 6% yearly 
since 


BONDS.—Of the Ist gold 5s ($50 000,000 authorized issue), $13,000,000 
have been sold and the remaining $37, 000,000 are reserved for extensions, 
additions, &c., to an amount not exceeding the cash paid in on further 
issues of stock. provided that, during the previous year, the company shall 
have earned net at least twice the interest charges of all bonds outstanding 
during the year. A sinking fund of 1% of bonds issued will be used yearly 
to cancel bonds if purchasable at or under par. To Oct. 1912 $97,000 had 
been canceled. V. 91, p. 1714; V. 95, p. 684, 893, 1212. 

EARNINGS.—Earnings for year ending Dec. 31 1912: Gross, $7,454,- 

296; net after taxes, $2,703,670; charges, $728,184; dividends (6% m), 
$1,284,000; bal., sur., $691, 486. Balance sheet June 30 1912, V. 95, p. 684 
—(V. 95, p. 684, 893, 1212; V. 96, p. 494.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—ORGANIZA- 
TION .—Successor Sept. 24 1903, per —, V. 76, p. 216, 977, to _Spring 


Valley Water Works. V. 78, p. 827. Sult, V. 82, p. 574; V. 84, p. oe 4 In 
Aug. 1906 an assessment of $3 a share was levied on the stock. . 83, p. 
327. 498, 704. Municipal plant voted Nov. 1908. 87, p. 13 a0. 


The company on Nov. 13 1912 declined the city’s offer to pay $37,000,000 
for the property, ow ry $203 of the Lake Merced lands. V. 96, p. 366; 
V. 95, p. 1407. Decision, p. 1203; V. 94,p.1183. 

Of the general goid 4s ($28, UUU, VUVO authorized issue; Union Trust Co. of 
San Francisco, trustee), $3,000, have been issued for improvements 
and to take up $359,000 old water-works bonds. In Dec. 1905 $13,975, ate 
were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525. 000 
for improvements. The unissued bonds are applicable for acquisitions and 
improvements equal in cost to at least 85% of value of bonds. V. 78, 
p. 992; V. 81, p 1726; V. 82, p. 164; V. 87, p. 1482. 


DIVIDENDS.— f 1. ih 1908. —- —- “mae 1912 
Since 1904 (per sh.)| $1.2 $1 $2 $2 50c¢,50c¢,50c,50c. 


REPORT.—Report for my year 1911, “4 V. 94, p. 1183, showed: Total 
income, $2,993,336; net, $1,936,149; bond int., $714,360; other int., $6,- 
799; deprec’n and contingent funds, $500,000; divs. (2%), $560,000; 


bal., sur., $154,810. 
OFFI Ww.RB. noun. Sec., John E. Behan: Treas., Bank of 


CERS.—Pres., 
California. Office, 375 Sutter St., San Francisco.—(V. 96, p. 366.) 


STANDARD OIL CO. OF Paine UCN. —ORGANIZATION, &c.— 
Incorporated in Kentucky in 1886. A marketing company. Formerly 
controlled by Standard Oil Co. “or N. J., but segregated in 1911. See 
Standard Oil Co.of N. J.,V. 85, 216, 790;V. 93,p.1390. Stock, $1,000,- 
000; par, $100. Profits in 1906, 31. 307,780; in 1903, $1,772,173; dividends 
paid in 1906, about $2,000,000; in 1903, $1, 000,000. Pres., Wm. P. Cowan; 
Vice-Pres., L. J. Drake; Sec. and Treas., Geo. W. Stahl, 72 W Adams St., 
Chicago. Transfer office, Louisville, Ky. 


STANDARD OIL CO. OF NEBRASKA.—ORGANIZATION .—Incorp. 
in Nebraska in 1906. A marketing company. Formerly controlled by 
a.  e Oil Co. of N J., but segregated in 1911. See Standard Oil Co 

N.J., V. 85, p. 216, 790; V. 93, p. 1390. Stock authorized, $1,000,000; 
rd Apr. 15 i912 a 33 1-3% stock dividend was paid, raising amount out- 
standing to $800,000; par, $100. Dividend, 10%, paid June 20 and Dec.§20 
1912. Profits in 1906, $79,181. Pres., C. L. Alleman. Office, Brandies 
Bldg., Omaha, Neb.—(V. 94, p. 771, 1388.) 

SWAN & FINCH CO.—ORGANIZATION, 
Yorkin 1891. Deals in lubricating oil. 
Oil 70, of N. Ze but sogregated in 1911. See Standard Oil Co. of N. J. 
item, 85, 216, 790; 93, D. 1390. Stock, $500,000 auth., as in- 
amen | from $100, 600 in B. 1912, the stockholders subscribing’ to the 
new stock at par to repay the loan due the Standard “ Co. of N. J. ($285,- 
448 Dec. 31 1911) and for working capital. V. 94, 1190. Par, $100. 
Profits in 1906, $150,080: in 1903, $91 "093: dividends paid in 1906. about 
$90,000; in 1903, $65,000. n Mch. 31 191 3, 5%. al. sheet Dec. 31 
1911, V. 94, p. 1190. Pres., James C. Peabody; Sec., John T. Lee. Office, 
151 Maiden Lane, N. Y wel 94, p. 1321.) 


TEXAS POWER & LIGHT CO.—ORGANIZATION, &c.—Incorp. May 
27, 1912, in Texas and took over the Waco Electric & Gas Co. (V. 93, p. 52), 
the Cleburne Electric & Gas Co., the Hillsboro Electric & Gas Co., the Waxa- 
hachie Electric & Gas Co., the Temple Electric Light Co., the Sherman Elec- 
tric & Gas Co. and the Bonham Electric & Gas Co. Later acquired proper- 


&c.—Incorporated in New 
F ormerly controlled by Standard 





ties of Gainesville Electric Co., Brownwood Gas & Electric Co , Paris Light 
Power Co., ler Electric Go., Palestine Electric & Ice Co. and Citizens’ 
Light & Power Co. of Taylor. Does entire commercial electric light and 
Fever business in the cities served and the entire gas business Waco, 
licnw ae Brownwood and Paris. Controlled by Southwestern Power & 
Light Co., which in turn is controlled by Southwestern tame Corp., the 
last named being controlled by Amer. Power & Light Co. vpeok 1126. 
Has a 50-year contract with the Southern Traction Co. (see ‘ Electric Ry 
a ) to papply all the power for its present system in a te miles) snd 
roposed 135 miles of interurban lines, work on which . now under way. 
he contract grants a perpetual easement for poles a and wires along the right- 
of-way of the ee railway. See F 9 086000 er 
Stock —, -, $13,000,000, of which $10 0 Se and $3,000,000 
7% cu redeemable at 115%. Satemuien com., $9,100,000; pref., 
$1,575 000, Div. on pref., 13% %, paid Aug. 1912 to Feb. 1913. 


BONDS .—Of the Ist 5s ($30,000,000 auth. say $2,100,000 have been 
sold and the remain:ng $27, 900,000 are issuable for 80% ‘of the cost of 
extensions and additions, but only while annual net earnings are equal to 
int. on bonds, including those to be issued. Annual sinkin 7 fund. either to 
retire bonds or for extensions and additions for ye otherwise bonds mi ht 
be issued: 1915 to 1917, a sum equal to 1% of bonds out; 1918 to 1920. 
144%; 1921 to 1936, 2%. Bonds are redeemable on and after June 1 1917 
at 105 and interest. 


EARNINGS of yg LP + tle my for the year en Dec. 31 1912, 
$844,413; net after taxes, In 1911, gross, $734,836; net, $301,- 
460. Pres., 3.8. Steickinna. Bolles. Tex pair, 95, p. 240, 970, 1126.) 


TOBACCO PRODUCTS CORPORATION.—ORGANIZATION .— 
Incorporated in Virginia Sept. 1912 and ye taken over concerns manufac- 
turing cigarettes, little cigars and smo —- viz.: (1) Entire interest 
in M. Melachrino & Co., Inc. (of N. Y. City; V SY, p. 1043); the Surbrug 
Co. (of N. Y.) and Booker Tobacco Co., my of Lynchburg). (2) One- 
half interest in Stephano Brothers, Inc. successor of Stephano 
Bros., Phila., manufacturers of ‘‘Rameses,’ am ‘a arettes; V. 96, p. 140). 
V. 96, p. 366. It is proposed to cover not only t e American field, but 
also to do business throughout the civilized ae Hy plants having already 
been established in South Africa and Australia, to be followed by factories 
in Canada, England and other British possessions. 


STOCK.—Stock authorized, common, $30,000,000; By (p. & d.), 7% 
cum. from July 1 1913, $20, 000, 000; of which $16,000 ,000 common aan d 
$10,000,000 pot have been subscribed. The pref. is callable after 3 years 
from date, a art, when drawn at 120 and accrued divs. No mortgage 
unless 66 b 3% 0 all stock assents. Directors before paying dividends on 
common stock may set aside such amount as deemed best for working capi- 
tal, and also each year an amount equal to not over 5% on all stock into a 
surplus fund for the redemption of the preferred. 

irectors so far elected: J. Horace Harding, Francis L. Hine, Seward 
Prosser, Daniel G. Reid, John D. Ryan, J. du Pratt White, Albert H. 
Wiggin, Wm. H. Butler and M. Melachrino. Pres., Daniel G. Reid; 
Vice-Pres., Geo. L. Storm and Wm. H. Butler.—(V. 95, p. 1044, 1335, 
1547; V. 96, p. 140, 366.) 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 
N.J.in 1891. Operates tank cars over practically all of the roads of the 
United States. In 19:2 owned about 1} cars. Formerly controlled 
by ters Oil Co. of N. J., but segregated in19ll. See Ny ge Oll Co. 
of N. V.85, p. 216, 790; v. 93, Pp. Stock, $12,000,000; par, $100. 
In Fev. "1912 no dividends had been oni for several years and there were 
no surplus earnings on the books. Profits in 1906, $164,703; p. in 1903, 


saa 346. Pres., Henry E. Felton; V.-P., H. Payne; we 
Wm, M. Hutchison. Ottice, 26 Broadway. N. Y rol 89, D. 1355.) 
U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION .—Incor- 


porated in West Virginia Oct. 17 1906 and owns the stock of the Wood 
Products Co. and Republic Distilling Co., manufacturing denatured and 
industrial alcohol, &c. V. 84, p. . The Distilling Co. of America (con- 
trolled by the Distillers’ Securities Corporation) owns $6,001,000 of the 
$12,000,000 common stock and © ee oo the preferred dividends for 
term of charter ending Oct. 17 19 Application to list, V. 92, p. 1106. 


STOCK .—Common, $12,000,000; par, $100. Non-voting 6% cum. pref., 
see table. Pref. stock cannot be increased without the consent of 2-3 of 
each class of stock. Pref. stock may be redeemed on ~— dividend date at 
= we accrued div. No mortgage without consent of 2-3 of preferred 
stoc 


BONDS.—Only bonds of constituent cos. are $1,500,000 Republic ~~ 
tilling Co. 10-year sinking fund gold 7s, due Mch. i 1915, $100,000 to be 
redeemed yearly Sept. 1. 

REPORT.—Report for cal. year 1912, in V. 96, p. 358, showed: Net 
profits, $1,021,751; pref. divs. (7%), $420,000; bal., surplus, $601.751. 

OFFICERS.—Pres., F. M. Harrison; Sec. & Treas., James P. McGov- 
ern.—(V. 94, p. 276; V. 94, p. 491; V. 96, p. 291, 358, 423.) 


UNITED STATES REDUCTION & REFINING CO. Cae in aN J. 


May 31 1901. Operates in Cripple Creek District, Colo 

DIVIDENDS )1901. 1902. 1903. etd 1905. 1906 & 1907. ay 
Preferred .-% 1% 6 6 None 1% 6yrly.(1%qu.) None. 
Common ..% None since 








BONDS.—Of the bonds $1,125,000 of the $3,000,000 issued had in Dec. 
1911 been redeemed and were held alive in ~~ sinking fund and $350,000 
canceled. V.S8l1, p. 1855; V. 82, p. 165, 391; V. 74, p. 882; V. 93, p. 1026. 

United States Smelting Co., whose stock and $294,000 of whose $600,000 
bonds are owned, defaulted on 1909 to 1912 coupons. V. 90, p. 695. 


REPORT for calendar year 1911 in V. 94, p. 1693, showed: Net earnings, 
$11,490; bond int. (not incl. int. ons. f. bonds), $91, 900: bal., def., $80,410. 
V.-P. and Gen. Mer., C. A. Sheetz; Sec. & Treas., Cecil Griffin: Asst. Sec. 
and Treas., E.W.O’Meara, N. Y., and H. A. Jones, Colorado Springs, Col. 

N. Y. office, 111 Broadway. aanfY 94, p. 1191, 1693.) 


UTAH COPPER CO.—ORGANIZATION .—Incorporated in N. J. Apr. 30 
1904 as a reorganization of company of same name incorporated June 1903. 
Owns about 666 acres on both sides of Bingham Canyon, Utah, a mill-site 
of about 1,586 acres at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 3,377 acres; 509 acres in Utah County, mills, power plants, &c. 
Owns $5,002,500 of the $10,000,000 stock (par $5) of the Nevada Consoll- 
dated Copper Co., which was exchanged on the basis of 2 4% shares of Nevada 
Consol. stock for 1 share of Utah stock. Controlled by Guggenheim Ex- 
ploration Co. 


STOCK .—Stock auth., $25,000,000; outstanding Feb. 1913, $15,810, 700; 
par, $10. Stock ($500, 000) was reserved for exchange for $2, 500. 
Bingham & Garfield Ry. 6% 10-year gold bonds, which are convertible na 
July 1 1914 into Utah Copper Co. stock — the basis of $50 per share and 
$56,510 for B. & G. Ry. stock. V. 94, 213. 

Dividends, 50c. per year aes 1908 to Dec. 1909, Iincl.; 
Mch. 1910 to Dec. 31 1912, incl. 


EARNINGS.—For 3 mos. ending Dec. 31, total net profits, $1,102,452, 


75c. quar. 


agst. $2,157,764 in 1911; divs. paid, $1, 184,700; bal., def., $82,248. 
96, p. 494. 
REPORT.—Report for cal. year 1911 in V. 94, 1446, showed total 


income, $12,825,953; net, $4,501,990; other aM $1,766,995 (incl. 
$1,720,750 ove. ‘from Nevada Consol. Copper Co. stock): bond int. »$30,- 
966: divs. (30%), $4,793,022; bal., sur., $1,534,996. 

Pres., C. M. “tacNelll: N. Y¥.: Sec. & Treas., Spencer Penrose, Colorado 
Springs, Colo. N. Y. office, 111 Broadway yoo 96, p. 494.) 


WATERS-PIERCE OIL CO.—ORGANIZATION, &C.—Incorporated in 
Missouri May 24 1900. Operates refineries at Vera Cruz and Tampico, 
Mex., and oe a business chiefly in Missouri, Arkansas, Louisiana, 
Oklahoma and Illinois. No dividends have been paid since Jan. 1909, owing 
to extraordinary expen and fines in anti-trust Htigation. . 89, p. 850, 
1014, 1546; V. 91, 158. Formerly allied with Standard oll Co. of N.dJ., 


ae segregated in 1911. See Standard Ol! Co. of N. . 85, 216: 
93, p. 1390. Decision in suit involving control, V. 94, me 636. 1312. 
In Nov. 1912 H. C. Pierce and associates acquired a majority of 


the stock and in Feb. 1913 offered to purchage ~~ minority shares 
at $1,500 a share, payment to be made Apr. 1. . 95, 1279; V. 96, p. 
495. Capital stock, $400,000; par, $100. First RAR 5o gold notes, $5,- 
000,000, used as collateral for notes payable, $1, 005, 000 —" 31 1911, and 
other obligations. Report for cal. year 1911, . 94, 1312, showed 
profits, $500,873; cost of litigation, $50,457; bal. ‘Sup. ‘ $450, 416; in 1910, 
$183,016; in 1909, $382,019. Chairman of boar Clay Pierce; Pres., 
Arthur Pierce; V .-P., Andrew We teh Sec. & Comptroller, Thomas 

Lydon; Treas. and Asst. Sec., iner. Main office, 420 Olive 

St. Louis, Mo.—(V. 91, p. 158: yt ‘o4, p. 636, 1312; V. 95, p. 1213, 
1279: V. 96, p. 495.) 
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Capital. Surplus & Dividends. 
Companies. ——| undivided 
Par| Amount profits. b| Period.\1912.\1911. Latest. 

w York. $ $ % 
anak “heel 150 500,000| 545,145| Q—J 8 8\Jan.’13. 2 
America a.--|100} 1,500,000) 6,488, J & J 28| 26\Jan.'13. 14 
Am, Exch.-_-_/100) 5,000,000) 4,703, M& WN 10 10|\Nov.’12. 5 
Battery Park!/100 200,000 108,300 J & J 6 6Jan.°13. 3 
Bowery a-.--|100} 250,000 : Q—F 026| 032\Feb.'13. 7o 
Bronx Bor.a.|100} 150,000 80,7007 & J) 10) 20)Dec.30 712.5 
DORE. dasa 100! 200,000| 246.4973 & J Jan _.. = 
Bryant Parka|100} 200,000 56,800) Beg.bus} .Sept/1907;/V. 85, p- 575. 
But. S Drov. 25| 300,000; 122,768 J & J 6 Jan.'’13. 3 
eeeaey © « -|100} _ 500,000' ‘ 511,6 Q—J (c)} 4%\Jan.'13. 3 
0 ee 100} 5,000,000; 9,906, Q 20 £26 Jan i «2 
Chat & Phe’x; 25) 2,250,000' 1,293,470 Q—J 8} ..-.|Jan.°13. 2 
Chelsea Ex.a}100| 400,000 177,3 AS 3l 8 Oct. '12. 31 
Chemical-_---|100) 3,000,000 7,393,996) Bi-mo. 15 15\ Jan. '13. 274 
— Cen_|100| 2,550,000) 2,089,178) Q—J 6 Jan. °13. 
0 Fa 100 | 25,000,000 30,006,045 M & N 10, t50,Nov.’12. 5 
City Co, Nat.|-.-|10,000:000' --...--- J & J} 3) --..\Jan.'13. 3 
Coal & Iron_-|100) 1,000,000} 537,446 Q—J 6) 6\Jan. '13. 1% 
Colonial_.a_--|100} 400,000 : | Q—JI 10 10Jan. ’°13 4% 
Columbia a.-|100} 300,000) 815,100J & J 16, 14 Jan. '13. 
Commerce - - ~|100/25,000,000 16, 578, 689) Q—J 8) 8 Jan.'13. 2 
Corn Exch-.a-_|}100|} 3,000,000; 5,840, Bhatt Q—F 16, 16\Feb.’13. 4 
Cosmopoli’n 2/100) 100,000 J) Riad <écbbblbiiaiineee 
East River._| 25 250,000 59'S45 J & 3 6J : 
Europe @_.--|100; 100,000) 5,400 Beg.bus| July |5°10.'V. 90, p.1080 
Fidelity.a.-.|100| 200,000; 172,500M & 6 6 No 
PD dutanne 100 Y o Taran Q 12; 12\Jan. '°13 3 
ka Ave. a_|100 100,000 00 gy e225, e235 Jan. 13. 25 

ae 100 10,000,000, 21 967 339 m38 m34 Dec31'1212m 
First Security| 100/10, UU) cancos<-! /o-3 12) 12 Dec31'12. 8s 
Fourth...... 100| 5,000,000, 5,832,310 Q—J 8 SiJan.'13. 2 
kGallatin..--| 50) 1,000,000) (k) A &O k7 14'Apr.’12. 7 
Garfield - -.—- 100; 1,000,000. 1,261,357) Q—M 12; 12! Dec. 31’ 12. 3 
German-Am,a| 75 750,000, 747,100F & A 6 6 Feb. —_ 
German Ex.ai100) 200,000) 817.4003 & J > 20 20\Jan.’13. 10 
Germania @--|/100) 200,000) 1,053,000 M & N| 425; 425|/Nov’ 1212%d 
Gotham ----- 100} 200,000) 138,803; Q—J | ----} ----/Jan. ’1 2 
Greenwich a./100 500,000 987,300' Q—J_ (9% 10\Jan. ’13. 4uef 
k Hanover ---|100 3,000,000 14,123, 439) Q—J 16. 16 Jan. °13. 4 
Harriman -_-_-_'100 ,000 7 jababee dois ot magia. ticn is dsiialierisakaie 
Imp. & Trad-_/|100 1,500,000 7,718, "734, J & J) 24 #£24\Jan.°’13. 12 
Internat.a___|100 ,000 112.3003 & D 7| 6 Dec.31'12. 4 
DE saadgéae 100, 4,000,000 3,248,108, Q—J_ | n27| 8Jan.'13. 2 
Liberty .- .-- | 1,000,000; 2,782,906 Q—J_ | i25| 25 Jan.’°13. 10% 
Lincoln ----- 100} 1,000,000, 1,710,174, Q—F _|| 1 10 Feb.’13. 2% 
Manhattan a-| 50| 2:050,000| 4,764,100J. & J) 14). 15Jan.°13. 8h 
Mkt. & Fult_|100) 1,000,000) 1,901,333) Q—J | 2} 12\Jan.'13. 3 
Mech. & Met. | 100 6,000,000 8,847,730 Q—F 12) 12,Feb.11'13. 3 
Merch. Exch.| 50, 600,000 506.4003 & J|' 6 £6Jan.°13. 3 
Merchants’ --| 50, 2,000,000) 2,077,572 J. & J) 7 (7Jan.’13. 4 
Metropolis a_ 100° 1,000,000 2,250,800 Q—J 16, 16Jan.'13. 4 
Metropol’n a_.100, 2,000 000, 1,783,900, Q—J 8 SJan.°13. 2 
Mt. Morris a- 100 250,000' 360,700 Q—J 12); 12)Jan.°13. 3 
Mutual a...-|100) 200,000, 445,600J3J & J 8 8\Jan.°’13. 6 
Nassau .---- 100 1,000,000, 461,432M & N 8 8 Nov.’12. 4 
New Neth.a_ 100, 200,000' 288,300A & O| 5% 5|\Oct.°12. 3 
New York- 100! 2,000,000| 4,212,790J & J 14 14 Jan. °13. 8 
N. Y. County! 100 500,000 1,961,626J & J 40| 40Jan.’°13. 20 
Pacific G....) Oe 500,000  970,000' Q—F 8 flO Feb.'13. 2 
Park .------.,|100) 5,000,000'13,745,190 Q—J | 16 16Jan.°13. 4 
People’s a.-- 25| °200,000 481.0003 & J 10g12%Jan.°13. 5 
Prod. Ex_a@-._|100; 1,000,000; 883,000 A & O 8) © Uct.15'12. 4 
Public a_-_-- 100) 7300,000; 291,300 Q—J | 25) ° Jan.°13. 5 
Reserve-----|100) 1,200,000| 414,943 J & J None! 3iJan.°l1. @ 
Seaboard----/100) 1,000,000 2,356,274, Q—J | 12) .2iJan.°13. 3 
Second ..... (100; 1,000,000) 2,604,336 Q—J | 12) i2Jan.’13. 3 
Security a@-.-|100) 1,000 000) 450,100 F & A Tl anentis ioe 
Sherman -..../100 200,000 64,170 Beg.bus Nov. 1907. Y 85, p-1184 

REESE 100 1,000, _ 676.7005 & J 10 10J 5 
53d Ward a__|100 200,000, 106,600 F & A 6 6 Feb.'13. 3 
Union Ex---/1 100} 1,000,000) 960,014 J&D 31 : 8 Dec 31°12. 4 
Wash. -|100 100,000: 344,2 — 


| 00 
Westch Av. a 100 100,000, 50,400 B 
West Side_a_' 100 200,000 1,013,000 








| | JI & a 12 By ‘13. & 
Yorkville a__'100 100,000, 543,900J & D 20 £20 Dec.31'12.10 

i j 

Brooklyn. | | | | | 
» Broadway - a100; 200,000 (v) | Q—J | (@) | 16Apr.’12. 4 
ina pie anni dn 300,000; 572,900J & J 14 4°14 Jan. '13 7 
Coney Isl’'d a.100 ,000 46 400 Beg.bus Augl1 0’09. V. 89, p. 387. 
Tae 300,000' 694,256 | f10, 710 Jan. °13 2 
Flatbush ..-@ 100 ,000 7,900 Q—J | 6| 6 a. "13. 1% 
Greenpoint --/100| 200,000 112,800 Beg.bus Feb. |1912. V. 94, p. 321. 
Homestead a 100 200,000 70,800 J & J 4\| None Oy "13. 2 
Manufac’rs’.-| 30| 252,000; 916,800 Q—J | 20 20Jan.'13. 5 
Mechanics’ a- "| 50} 1,000,000; 710,100J & J iF a2 a , Va 
Montauk a..|100} 100, 65,600 J & J . 2 
Nassau -.---- 100; 1,000,000; 1,138,084 Ard 10 O 1134 Jan: "13. 2% 
North Side a_|100 200,000, '177,000\3° & J Jan. 13. 3 
People’s .-_-|100 200.0001 143,200J & J 4 Jan. 13 2 
Ridgewood - -_|100 100,000 37.7003 & D ae 4 4) Dec. 31°12. 2 


_— 





a State bank. 0b Feb. 4 1913 for national and Dec. 26 1912 for State 
banks. c Paid in 1912 1%% in Jan. on capital of $250,000 and 6% on 
capital of $500,000. d Includes extra divs. of 24% paid each May and 
Nov. in 1912 and 1911. e Includes special divs. as follows: 125% July 1 
1912 and 135% July 1 1911. /f Includes extra div. of 2% g Include, 
extra div. of 2%% paid Jan. 3 1911. A Includes extra div. ‘of 1%. 4 Ine 
cludes extra divs. of 5% paid in Jan. in 1913, 1912 and 1911. j Capital 
increased to $600,000 in Jan. 1913. V.96.p. 253,42. k Gallatin National 
Bank placed in voluntary liquidation May 27 1912, the business of same 
being taken over by the Hanover National Bank. V. 94, p. 1157, 1484. 
1 First div. on new capital of $400,000. m Includes extra divs. as follows: 
5% Dec. 31 1912, 10% Jan. 1912, 8% Jan. 1911. nA div. of 21% was 
paid July 1 in accordance with consolidation plans. o Includes extra divs. 
as follows: 20% in 1911, 14% in 1912 and 5% in Feb. 1913. p Decrease due 
to change in div. period. r Increase due to change in div. period. s In- 
cludes extra div.of 5%. t Includes a special div. of 40% paid July 10 1911 
in connection with the organization of the National City Co.; see V. 93, 
p. 15, 506. v Broadway Bank consolidated with the Citizens’ Trust Co. 
under the name of the latter institution; V. 95, p. 17; V. 94, p. 1668. 
z Includes extra div. of 8% in Jan. 1911. 


NEW YORK AND BROOKLYN TRUST COMPANIES. 


























Surplus &| 
Capital undivided | Dividends paid in 1911 and 1912 
Companies. profits on | and also last dividend. 
market val. 
Par; Amount. | Dec. 26’ 12) Period,|1912.,1911.|Last paid. % 
aN. Y. City. a $ | $ | 
pT ponte 1 1,250,000 1,325,500' Q—F \ 8 Feb. 13. : 
Bankers -.--|100/10,000,000 16.256, 900 Q—ZJ (p) (0) |Jan. 1: 
Broadway.--|100)} 1,000,000 597,500, Q—F (tu) 6 Feb.’ 1 2 
Central ___-- 100) 3,000,000 17,519, ,000 man i45| 145\Jan. 13. 141 
Columbia- 
Knickerb -. 109 2,000,000! 7,289, 700, Q—M30 15| ....|Dec. 31°12.5 
Commercial -'1 500,000 152 '200| Beg. I 














NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 















































Surplus & 
Capital. undivided | Dividends paid in 1910 and 1911 
Companies. proysits on and also last dividend. 
market val. 
Par| Amount. |Dec.26'°12.| Period.\1912. 1911.\Last patd. % 
N. Y. City. $ $ | 
Com’nwealth, 130 250, 368 ,596| Beg.bus|.Apr.|1 '02 V. 74, p. 657 
yEmpire ---./100) 1,500,000; 1,702,100, Q—M30 10; 10 Dec28’12.2 
Equitable _../100) 3,000,000|10,727,900| Q—M 24, 24/Dec. 31°12. 
Farm.L.&Tr.| 25) 1,000,000; 6,610, Q—F 50| 50\/Feb.’13.12 
Fidelity asineiten i 1 1,000,000; 1,326,100) J J b8 b8'\Jan. '13. 
Fulton. .-..- 00! 500,000 4,700) J 10 10\Jan. 13. 79 
kGuaranty -.|100 10,000,000 24,350 ,200'Q—M31 (v) | “ ee 31°12. 8o 
Guardian.._|100| 500,000) 466,700! Beg.bus! Aug. |1902,. 15. PB: 42 422 
udson __._/100 500,000 707,300 J & J 7| 3 
Law. T.I.&T.|100, 4,000,000; 6,177,900| Q—J 12! ats — _ «4 
Lincoln .-..-- 100; 1,000,000 558, Q—M |None None Sept.’07. 3 
Metropolitan |100| 2,000,000) 6,234,800\Q—M31| 24/  24\Dec. 31°12.6 
Mut. Alliance|100; 1,000,000; 432,000; Q—J 6 None Jan. '13. 4146 
N.Y.Lf.1.&Tr.'|100; 1,000,000) 4,111,200 J & D)| 745) 745 Dec.’12. at 
New York-.._/100) 3,000,000/11,804 :600|Q—M31 32 32|Dec. 31°12 
kStandard --_ 100, 1,000,000 ) Q—M (k) 4 ens. 30 °12.4 
Title Gu &Tr.|100' 5,000,000/11,797,700,;\Q—M31! 24w ec.31'12.9w 
Transatlantic) 100 700,000 343 ,300| Beg. bus —s o5'12 v.. “94. p. 1423 
1) ie ES 100; 1,000,000) 7,770,300' Q—J 0 50\Jan. 13.12% 
U.S. M.&Tr.|100; 2,000,000) 4,554,600 Q—M31 24 24' Dec. 31°12. 6 
United States'100| 2,000,000|14,447,100 J & J 50 50. Jan. "13. 2 
Washington -|100| _ 500,000) 1,373,300, Q—J_|_ ¢16  ¢tl4|Jan.'13. 4 
yVWindes .--|100;} 1,000,000; 1,065,100,J & D|/None None! Dec. 29 '°10.3 
r n. 
rBrooklyn--- 100; 1,000,000) 2,465,700' Q—J 30 h25 Jan. 13. 15h 
Citizens’ _...}100; 1,000,000 301,000 M & S 6 5, Mch. 13. 3 
Franklin __../100) 1,000,000) 1,244,900 J& D 31 12.  (l) |\Dec. 31°12.6 
Hamilton ---|100| 500,000) 1,127,300; Q—F 12. ~12\Feb.’13. 3 
Home ..<s«- 100 750,000 387,100 J & J|None None July '07. 2 
Kings County 100 500,000) 2,304,100) Q—F 16 16,Feb.’13. 4 
zL.1.L.& Tr.|100) 1,000,000; 2,145,100; Q—J 12 12\Jan.’13. 3 
Nassau .-..--/ 100 600,000 413,000; Q—F Ss 8 Feb. "13. 2 
Peoples ....- 100 1,000,000; 1,680,600; M’thly 12 12 eee. , 








a Decrease due to change Hy —— are 3 Includes ne dividends 
as follows: woo a 1912, +g 2%. _c First div. on new 
capital of $1,000 {inclu des ok | on oF in both Dec. 1911 and 
1912. g Includes aia v.of 2%. h Includes extra divs. as follows: 10% 
in Jan. in 1913 and 1912 and 5% in 1911._ 7 Includes extra divs. of 9% each 
paid in May 1911 and 1912 and 5% in Jan. 1913. k Standard Trust Co. 
merged into Guaranty Trust Co. Oct. 16 1912. V. 95, p. 1018, 865, 657. 
1 Paid in 1911 4% in June on old capital of $1,500,000 and 6% in Dec. 1911 
on new —— of $1,000,000. o Paid in i911 12% on old ‘capital of $3,- 
000,000 and 6% (in Oct. 1911) on new pol of $5,000,000. p Paid in 
1912 6% and 6% = Jan. 2 on $5,000,000 capital; 6% April 1 on capital 
of $6,000,000, and 5% each July 1 and Oct. 1 on capital of $10 . 
r Includes pos Miy “hive of 8% paid Dec. 30 1911. s Includes extra div. of 
1% paid Jan. 3 1911. zt Includes extra div. of 2%. wu On account of con- 









































ore aad with Flatbush Trust Co. of Brooklyn, paid only three divs. of 
1%% each (4%%) in 1912. v Paid in 1912 three divs. of 10% % each (8% 
regular and 2% extra) on capital of $5,000,000, and 8% (6% regular and 
2% extra) Dec. 31 on capital of $10,000 000. w Includes éxtra divs. of 
4% paid Dec. 31.1912. 2 Long Island Loan & Trust and Brooklyn Trust 
companies consolidated Jan. 15 1913 under name of latter with capital of 
1,500,000. V. 96, p. 179, 42. y Windsor Trust Co. to be taken over 
by the Empire Trust Co. Feb. 27 1913. Guardian Trust Co. also to vote 
March 5 1913 on merger with Empire Trust Co. V. 96, p. 462. 
_NEW_YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 
Capital. Net Surp. Dividends. 
Companies. Dec. 31 
Par; Amount. 1912. (1912. 1911. (1910. ‘Last paid. % 
$ $ Ri] | Bae 

City of N. Y_--|100 500,000 304,665 10 10) 10 Jan. 13. 2% 
Commonwealth ./100; 500,000 1,179,663, 10; 10) 10Jan. ‘13. 
Continental _--|100| 2,000,000 14, ' 991; 50) 50) (0) \Jan. ‘13. 25 
lEmpire City... -.|}100 400,000) (1) 9) 8 Jan. ‘12. 5 
aFidelity-Phe’x.|100) 2,500,000, 4, 599, 670 10 10} (a) \Jan. °13. 5 
German-All’nce.|100| 400,000} 842,263, 15) 15) 15 Jan.'13. 7% 
German-Amer--_|100| 2,000,000) 9,576,398 30' 30 30Jan.’13. 15 
Germania. ~~... 50| 1,000,000; 2,613,815 20 20; 18Jan.°13. 10 
Greenwich ___-.} 25 ,000 54,786 Re-ciom. bus. (Sept. 10 1910 
Hamilton_-_-._-- 15; 200,004 30385 None| None! None Jan. 04. 3 
Beneves ian Maaeaes 50; 1,000,000 911,592 16,;19%; 15\Jan. 13. 4 
| SEE 100} 3,000,000 14,351,755 35) 35! 30 Jan.°13. 20 
= Mea u&Dtchs oo 400,000 402,593, See note (m), See note (m) 
Niagara ...-..-- 1,000,000 2,664,392 5) 20\Jan. ’ 
Nor. Brit. & M- 180 200,000) 1,230,136 10) 0} 10 Jan. 713 
Northern --. .-- 100 350,000 255,920 6 5 5iJan.'13. 3 
North River__.| 25 350,000 551,751 10; 10 10:'Oct.°12. 5 
PREEEO osnccecs 25, 200,000; 391,161; 14 414 14Jan.'13. 7 
Stuyvesant -.-.|100) 400,000) 269,704 10; 10) 10\Jan.'13. 5 
United States__| 20 400,000 290 472 7 i6) i6| Feb.'13. 374, 
Westchester _--| 10} 300,000) 1,415,916] 40) 40) 40\Feb.’13. 2 
tWilliamsb’g C’y| 100 600,000 666 ,394 120) i20 i20|/Feb.'13. 7n 











a Fidelity and Phenix insurance wy Ty consolidated in Jan. 1910. 
b Paid in 1910, 35% in Jan. on old stock of $1,000,000, a stock div. of 100% 
having been paid in Mch. 1910, increasing aati to $2,000.000: 20% paid 
on new stock in ——y 1910. i Paid on old stock of $250,000. J Williams- 
burg City and Empire City fire insurance companies consolidated Dec. 31 
ag m Nassau and Dutchess fire insurance companies consolidated 
. 20 1912. n First div. on new capital of $600,000. 


GAS COMPANIES—SEE ALSO MISCELLANEOUS, 






































Dividends and Interest. 
Companies. Par. |Securities| Interest 
Afloat. | period. |1912. 1911.\a Date, % 
$ $ 
cBingh (NY) Ist M 5s_-_|1,000; 750,000,;A & O 5 5| April : 1938 
GenMg5s$2,500,0000p/1,000) 135,000 A & O 5 5\Oct 1 1954 
Colum Gas & F, com___} 100'3,000,000' Q—M 2 1/Mch 13, % 
Pref cum, $6,000,000- 100 6,000,000, Q—J 5 5\Jan ‘13, 
Colum Gas Ist M.g, 5s|1,000/1,431,000 J. & J 5 5 J&J Ist 1932 
Con Gas Bag stock_.._| 100)1,000,000| Mostly |jowne'd by |Am Lt & Tr 
Cons M, 5s, gold____- 1,000,\1,000,000 J & J 5 5iJan 1 1936 
ist ret g 6s, $5,000,000'1,000| 400,000J & J 6| ..--|Jan 1 1961 
L Br Ltg Ist M, 6s_-_|1,000; 15,000J & J 6 6\Jan 15 1924 
Indianapolis Gas_---.-- 50'2,000,000' Q—J (None None July 3 1900, 2 
ist M, 5s, $7,500,000 ¢/1,000/4,293,000 A & O 5iOct 11952 
d Jack (Mich) Gas stock-| 100 600,000! Owned | by Mich Light Co 
Sob BE. Ge Mins oo ann ,000 50,000;|A & O 5 Sapo 1 1937 
Cc Madison ( is) G & E_;} 100) 400,000; Owned |\by Aimer (|Light & Trac 
Ist M, 6s, gold___-_--- 1,000 ,O00'A & O 6 6\April 1 1926 
Ist ref g 6s, $3.000,000 
me OS eas 1,000; 327,000A & O 6\Oct 1 1940 
Minneapolis G L, stock.| 50 ,000|\J_ & J) (?) |None (?) 
ist M 5s, $10, 000, 000_/}1,000'6,068,000'M & S 5 5iNov’ 11930 
Municipal Gas(Alb,NY).| _100'f2000,000) Q—F 10 10|Nov 1°12.2 
c St Jos (Mo) Ist M, 5s__|1,000/1,000,000'J. & J 5 5\July 1193 
cSt P (Minn) G Lstock-| 100 2,500,000; Owned |by A'imer (Light & Trac 
lst M, 6s, currency...|1,000; 650,000J & J 6 6\July 11915 
Consol M, 68........ 1,000; 600,000\J & J 6 6\Jul 11918 
Gen M, 5s, gold__-._-~ 1,000|3,750,000|IM & S 5 5|Mc 1 1944 
Washington (D C) G L. 20|2,600,000| Q—F (2) 24 ) 
lst M g 5s, $5,200,000; 500/3,457,500iIM & N 5 5\Nov’ 1 1960 
























































a This column shows last dividend on stocks and maturity on bonds. 
c¢ Controlled by Amer, Lt. & Trac. py ownership of entire capital stock. 
d Controlled by Mich. Lt. Co., which owns entire stock; V. 80, p.6 f On 
Dec. 29 1911 stockholders authorized increase in capital from $2. 000. 000 to 
$6,250,000. V. 94, p. 253, 212. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 


_* + + Companies not given in the tables in their alphabetical order may be found by reference to the index below. 


Will be Found under— 
Norfolk Southern. 
Delaware & Hudson. 
Southern Railway Co. 
Atlantic Coast Line RR. 
Georgia Southwestern & Gulf. 


Alabama Midland 
Albany & Northern 
Algoma Central Terminals 
ye Steel Corporation Lake Superior Corporation. 
egheny Valley Pennsylvania RR. 
American Dock & Improvement__..Central of New Jersey. 
ican Spirits Manufacturing Distilling Co. of America. 

ican Steel Casting American Steel Foundries. 

See Kansas City & Memphis. 
Bangor & Aroostook 
Canadian Pacific. 

Louisville & Nashville. 

Atlanta Birmingham & Atlantic. 
Canadian Pacific. 

Houston & Texas Central. 
American Woolen 

Consol. Gas El. Lt. & P. of Balt. 
Delaware Lackawanna & Western. 
Lake Shore & Michigan Southern. 








Aroostook County 

Aroostook Northern Electric 
Atlanta Knoxville & Northern 
Atlantic & Birmingham 
oer & Northwest 


altimore Electric 
angor & Portland 
Battle Creek & Sturgis 
Bay City & Battle Creek Michigan Central. 
Bedford Belt Chicago Terre Haute & Southeastern. 
Clearfield Bituminous Coal Corporat 2 
Bennington & Rutland Rutland RR. 
Big Sandy Chesapeake & Ohio. 
Billings & Bast.Montana Power Co..Montana Power Co. 
Binghamton Gas Works American Light & Traction. 
Birmingham B St. Louis & San Francisco. 
Blake & Knowles Steam Pump International Steam Pump. 
Boonville Bridge Missouri Kansas & Texas. 
Boonville St. Louis & Southern Missouri Pacific..........--.------ 
Boston & New York Air Line New York New Haven & Hartford. 
Boyer Valley Chicago & North Western. 
Briar Hill Coal & Coke Co Consolidation Coal Co. 
Brooklyn & Montauk Long Island. 
Brunswick & Western Atlantic Coast Line RR. 
Buffalo & Southwestern Erie RR. 
Bullfrog-Goldfield Tonopah & Tidewater. 
Bullock Electric Manufacturing Allis-Chalmers Co. 
Burlington Cedar Rapids & Northern_Chicago Rock Island & Pacific. 
Burlington & Missouri River Chicago Burlington & Quincy. 


aldwell & Northern Carolina & Northwestern. 
alifornia Electric Generating Co...Great Western Power Co. 
California Northwestern Northwestern Pacific. 
Calumet Gas People’s Gas Light & Coke. 
Oambria & Pennsylvania RR. 
United States Steel Corporation. 
Seaboard Air Line. 
Dubuque & Sioux City. 
Cedar Rapids Iowa Falis & Northwes.Chicago Rock Island & Pacific. 
Cedar Rapids & Missouri River Chicago & North Western. 
Central Arkansas & Eastern St. Louis Southwestern. 
Central Missouri Pacific. 
Central Central Ry. of Canada. 
Central Ga. RR. & Banking Central of Georgia Ry. 
Central Iron & Coal Central Foundry. 


Central Ohio . 
Minneapolis St. Paul & Sault Ste. M. 
Central Union Gas New Amsterdam Gas. 
Central Vermont Transportation_._..Central Vermont. 
Charleston & Savannah Atlantic Coast Line RR. 
Southern Railway. 
Pittsburgh Cin. Chicago & St. Louis. 
Delaware & Hudson. 








Baltimore & Ohio 


Chateaugay Ore & Iron 
Chatham & Lebanon Valley 
Chattanooga Rome & Southern 
Chicago Dock 
Chicago Gas Light & Coke 
Chicago & Great Western 
Chicago Hammond & Western Indiana Harbor Belt. 
Chicago & Indiana Coal Chicago & Eastern Illinois. 
Chicago Ind. & St. Louis Short Line_Cleveland Cin. Chic. & St. Louis. 
Ohicago Memphis & Gulf Illinois Central. 
icago Milwaukee & Puget Sound..Chicago Milwaukee & St. Paul. 
& North Michigan Pere Marquette. 
Santa Fe : California ~ Foto System, April '96, Supp. 
chison Topeka & Santa Fe. 
St. Louis & New Orleans-_-_-_-_lIllinois Central. ' 
St. Louis & Pittsburgh Pittsburgh Cincinnati Chic. & St. L. 
St. Paul & Minneapolis Chicago St. Paul Minn. & Omaha. 
Subway Chicago Utilities. 
& West Michigan Pere Marquette. 
Wisconsin & Minnesota Wisconsin Central. 
w & Memphis Chicago Rock Island & Pacfic. 
Oklahoma & Gulf Chicago Rock Island & Pacific. 
Ind. St. Louis & Chicago_Cleveland Cin. Chicago & St. Louis. 
Indianapolis & Western_-_Cincinnati Hamilton & Dayton. 
& Muskingum Valley Cleveland Akron & Cincinnati. 
Sandusky & Cleveland._.Cleveland Cin. Chicago & St. Louis. 
Southern Cincinnati New Orleans & Texas Pac. 
Co. of San Francisco...Great Western Power Co. 
United States Steel Corporation. 
Pennsylvania RR. 
Cleveland Cin. Chicago &St. Louis. 
Baltimore & Ohio. 
Toledo Columbus & Ohio River. 
Baltimore & Ohio. 
Western Maryland. 
Chesapeake & Ohio. 
International & Great Northern. 
Colorado Fuel & Iron. 
Southern New Orl. & Pac__St. Louis & San Francisco. 
Utah Construction Co Denver Northwestern & Pacific Ry. 
& Greenville Southern Railway. 
& St. Louis Wabash. 
Connecting & Terminal...Norfolk & Western. 
Columb 3 Tonnes oem tral Ne noe * 
us ndianapolis Central... Pittsbur n. Chicago ; . 
Columbus & Toledo Hocking Valle , He © os. Same 
Commercial Nat. Safe Deposit So... Commonwealth. Bdleon Co. 
Consolidated Gas Co. of Baltimore._Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal Chicago Rock Island & Pacific. 
Consumers’ Gas People’s Gas Lt. & C. (Miscell. cos.) 
Hocking Mme fl 
Kansas City Fort Scott & Memphis. 


Chicago Milwaukee & St. Paul. 
allas & Waco Missouri Kansas & Texas. 
Danbury & Norwalk New York New Haven & Hartford. 
Danville & Grape Creek Chicago & Eastern Illinois. 
fee eines Wallan 777777777777" Chicsac a: 

cago . 
Detroit Grand Rapids & Western... Pere | RR wee 
Detroit Mackinac & Marquette See Miscellaneous companies 
Detroit River Tunne! Michigan Central. ; 
Detroit Southern Detroit Toledo & Ironton 
Northern Pacific. 
Seaboard Air Line. 


ast River Gas New Amsterdam 
Batt Tennessee Virginia & Georgia_Southern gaa 


Eastern Michigan Edison Detroit Edison. 
Eastern of Minnesota Great Northern, 
_oecen & Poy at & N orthern.jcnige Valley. 

conomy Lig ower ublic Service Corp. of : 
Edison Elec. Ill. of Brooklyn Kings Co. Elec. Light ci 
Edison Elec. Ill. of New York Consolidated Gas Co. of New York 
Elizabeth River Norfolk & Portsmouth Belt Line. — 


Central of Georgia. 

Chicago Utilities. 

People’s Gas L. & C. (Mi cell. cos.) 
Balt. & Ohio Chicago Terminal RR. 




















Columbus Cin. & Ind 
Lorain & Wheeling 
& Marietta 


D—D2Xet & Great Southern 


Algoma Central & Hudson Bay Ry. 





. 


. . Name. Will Be Found Under— 
Ellwood Short Line Baltimore & Ohio. 

Equitable Gas Light Co. (New York) New Amsterdam Gas. Co. 

Erie & Jersey Erie RR. 

Erie & Kalamazoo Lake Shore & Michigan Southern. 
European & North American Maine Central. 

Evansville Henderson & Nashville..Louisville & Nashville. 
Evansville & Indianapolis Chicago & Eastern Illinois. 
Evansville & Terre Haute Chicago & Eastern Illinois. 


airmont Coal Consolidation Coal Co. 

argo & Southern Chicago Milwaukee & St. Paul. 
Flint & Pere Marquette 
Fiorida Central & Peninsular 
Florida Southern Atlantic Coast Line RR. 
Florida West Shore Seaboard Air Line. 
Fort Worth & New Orleans Houston & Texas Central. 
Fort Worth & Rio Grande St. Louis & San Francisco. 
Fremont Elkhorn & Missouri Valley._Chicago & North Western. 


‘eneral Rubber United States Rubber. 
eorgia & Alabama Seaboard Air Line Ry. 

Georgia Carolina & Northern Seaboard Air Line Ry. 
Georgia Pacific Southern Railway. 
Gila Valley Globe & Northern Arizona Eastern. 
Gold & Stock Telegraph Co Western Union Telegraph Co. 
Grand Rapids Belding & Saginaw...Pere Marquette. 
Grand Rapids Gas Light American Light & Traction. 


Grand River Valle 
Gray’s Point Term St. Louis Southwestern. 
Great Northern Ry. of Canada Canadian Northern Quebec. 
Greenbrier Ry Chesapeake & Onio. 
International Rys. of Cent. America. 


Guatemala Central 
Gulf Beaumont & Kansas City See Atchison Topeka & Santa Fe. 
Mineral Range. 


ancock & Calumet 

arlem River & Portchester New York New Haven & Hartford. 
Henderson Bridge... ..............Louisville & Nashville. 
dh dh oo at we oe cs wn oe Se ba Ee 
Hoboken Fe woe oe ow co ce co ee eee N. ¥Y. & Hoboken Ferry (Miscel. Cos.) 
Hocking Coal Co Minneapolis & St. Louis RR. 
Holly Manufacturing Co... ........International Steam Pump Co. 
Home Long Distance Telephone Co__Pacific Telephone & Telegraph Co. 
Housatonic ......................New York New Haven & Hartford. 
Hudson Coal..-...................Delaware & Hudson Co. 
Huntington & Big Sandy Baltimore & Ohio. 
Hutchinson & Southern............Atchison Topeka & Santa Fe. 


lliinois Tummel..................-Chicago Utilities. 

mperial Rolling Stock ............Canadian Northern. 
Indiana Bloomington & Western....Peoria & Eastern. 
Indiana Illinois & Ilowa............Chicago Indiana & Southern. 
Indiana Steel Co......-..-. United States Steel Corporation. 
Indiana Natural Gas & Oil People’s Gas Light & Coke. 
Indianapolis Decatur & Western..-..Cincinnati Hamilton & Dayton. 
Indianapolis & Louisville..........Chicago Indianap. & Louisville. 
Indianapolis & St. Louis... .......-Cleveland Cin. Chic. & St. Louls. 
International Navigation... ........International Mercantile Marine. 
Iowa Central.......-.............-Minneapolis & St. Louls. 
Iowa Falis & Sioux City ............Dubuque & Sioux City. 
Iowa Minnesota & Northwestern....Chicago & North Western. 


yp acusce Lansing & Saginaw ........Michigan Central. 

ohnson Co. of Pennsylvania... -....United States Steel Corporation. 
Joliet & Chicago................-.-Chicago & Alton. 

Junction a eee — —(i‘ 

Junction & Breakwater-............Delaware Maryland & Virginia. 


i Scemeses Allegan & Gr. Rapids..Lake Shore & Michigan Southern. 
lamazoo & White Pigeon.......Lake Shore & Michigan Southern. 
Kanawha & Hocking Coal & Coke...Hocking Valley. 

Kankakee & Southwestern... -_-.-.-.--Illinois Central. 

Kansas City & Memphis Ry. Bridge... Kansas City Fort Scott & Memphis. 
Kansas City & Missouri-_-...........Kansas City Ft. Scott & Memphis 
Kansas City & Pacific..............Missouri Kansas & Texas. 

Kansas City Pitts. & Gulf Kansas City & Southern. 

Kansas City & Missouri Kansas City Fort Scott & Memphis. 
Kansas City St. Louis & Chicago....Chicago & Alton. 

Kansas & Colorado Pacific.........Missouri Pacific. 

Kentucky Central-_..........-....--Louisville & Nashville. 
Knickerbocker Ice Co Consumers Co. 

Knox & Lincolm..........-........Maine Central. 

Knoxville & Ohio Southern Ry. 


ake Erie & Detroit River-_........Pere Marquette. 

amson Consol. Store Service......American Pneumatic Service. 
Leamington & St. Clair_...........Canada Southern. 
Lehigh & Delaware ..............-.-Lehigh & New England. 
Lehigh & New York-..-.-..-..-..-..--Lehigh Valley. 
Lehigh & Susquehanna............Lehigh Coal & Navigation (Miscel.) 
Leroy & Caney Valley -...-.-.-..-..-..--Missouri Pacific. 
Lexington & Frankfort-..........-..Louisville & Nashv. (L.C. & Lex.). 
Leyland Line....--..-.-..-.-..-.--.--International Mercantile Marine. 
Lick Creek & Lake Erie.........-.--~ Carolina Clinchfield & Ohlo. 
Lincoln Park & Charlotte_.........Buffalo Rochester & Pittsburgh. 
roy | Bobcaygeon & Pontypool..Canadian Pacific. 
Little Rock & Hot Springs West’n-.-.St. Louis Iron Mountain & Southern, 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 
Locomo. & Mach. Co. of Montreal. -.See American Locomotive Co. 
Long Dock Company .- -..-..-.-.-.--Erie RR. 
Louisiana & Missouri River.........Chicago & Alton. 
Louisville Cincinnati & Lexington. -.Louisville & Nashville. 
Lousville & Frankfort... _._..-.-..--Louisville & Nashv.—L. C. & L. 
Louisville & Nashville Terminal... .-Louisville & Nashville. 


adison Gas & Electric_...-..-....-.-American Light & Traction. 

adison River Power Co Montana Power Co. 
Mahoning Coal _..----------Lake Shore & Michigan So. System. - 
Manitoba & Southeastern _.-..-...-.-Canadian Northern. 
Manitoba Southwest’n Colonization --Canadian Pacific. 
Manitoulin & North Shore Ry -..-.--Algoma Eastern Ry. 
Manitowoc Gr’n Bay & Nor. West’n_Chicago & North Western. 
Mankato & New Ulm-_._-..-.-.------Chicago & North Western. 
Marquette Houghton & Ontonagon -- Duluth South Shore & Atlantic. 
Massawippi -..--.---.--------------Connecticut & Passumpsic. 
McKeesport & Belle Vernon---.-.--Pittsb. McKeesport _& Youghiogheny§ 
Memphis Paris & Guif...-....-..----Memphis Dallas & Gulf. 
Merchants’ Bridge-..-.-.---.-.----St. Louis Merch. Bridge Term. F 
Mexican Central......-..-.--.-.----National Railways of Mexico 
Mexican Eastern..-...-.-.-.------Interoceanic of Mexico. 
Mexican International... -...--.----National Railways of Mexico. 
Michigan Lake Superior -.. --. -- -- ----Lake Superior Corporation. . 
Midland of New Jersey --.----------New York Susquehanna & Western.§ 
Midland Terminal-_..-..-..-.-.--.----Cripple Creek Central. 
Mifflin Equipment--.-.-..-.-.------United States Steel Corportion. 
Millen & Southwestern... -..-..-..-.-.Georgia & Florida. 
Milwaukee Lake Shore & Western.-..Chicago & North Western. 
Milwaukee & Northern... -.-..-.--.--Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western..Chicago & North Western. 
Milwaukee & State Line-.-..-.-.-..--Chicago & North Western 
Minneapolis & Pacific... -.-.-.-.----Minneap. St. P. & Sault Ste. Marie. 
Minneap. Sault. Ste. Marie & Atl_.-.Minneap. St. P. & Sault Ste. Marie. 
Minneapolis Terminal ..-.-.-..-.----Chicago Great Western. 
Minneapolis Union-..--.-.---.------Great Northern. : 
Minnesota & Iowa-.-.-.-.-..--.---.----Chicago & North Western. - 
Minnesota & South Dakota. -.-..-...Chicago & North Western. - 
Missouri Kansas & Eastern -...-..-..-..Missouri Kansas & Texas. 
Missouri Kansas & Oklahoma ..-....Missouri Kansas & Texas. | 
Mobile & Bay Shore...-.---.------Mobile & Ohio. 
Monon Coal..-.-.------------------Chicago Indianapolis & Louisville. 
Monongahela River RR----.--------Baltimore & Ohio. 
“Monon Route’’..-.----.----------Chicago Indianap. & Louisville. +} 
Montana Central _--.---------.----Great Northern. ae ok oa 
Montana Power Transmission Co_._.Montana Power Co. 
Moutreal VV archousing ... -...-- -- ee Ua 1 TUK 


* 
‘ 
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Name. Will Be Found Under— 
Montauk Extension RR-.-.-.-.-...--Long Island. 
Mount Vernon Branch...-..-.-..-.--Chicago & Eastern Illinois. 
Mt. Vernon Woodberry Cot. Duck. .-International Cotton Mills Corp 
Mutual Fuel Gas......-.-.--.-.-.-.--People’s Gas Light & Coke. 
Mutual Union Telegraph Co-..-......Western Union Telegraph Co 
Nashville Florence & Sheffield... -. Louisville & Nashville. 
ational Railroad of Mexico-...-....National Railways of Mexico. 
National Starch .......-..-.--.-.--.--Corn Products Refining Co. 
National Steel_.......-.-.-.-.--.--United States Steel Corporation. 
National Tube Co-_.-....--..-.-.-.--.United States Steel Corporation. 
Nebraska ..........-.-.-.-.-.----Chicago Burlington & Quincy. 
New Amsterdam Gas....-..-....-.-.-Consolidated Gas of New York. 
New Brunswick ..-.....--.--.-..-.-...-Canadian Pacific. 
New Brunswick Southern..........Canadian Pacific. 
New England..-..-..-..-.-.-..-......-New York New Haven & Hartford. 
Newburg & New York...-..-..-..-..-.-Erie RR. 
New Haven & Derby-.-..-.-..-.-....New York New Haven & Hartford. 
New Mexico Ry. & Coal..-..........El] Paso & Northeastern Co. 
New Orleans Mobile & Texas_.......Louis. & Nash. (N. O. & Mobile Div.) 
Newport & Cincinnati Bridge...-....Louisville & Nashville. 
New York Bay Extension..........Long Island. 
New York Elevated. ..............Manhattan Elevated. 
flO a = =—hlhhUlC 
New York Fire Protection ..........American Dist. Tel. Co. of N. J. 
N. Y. Gas, El. Lt., Ht. & Power... ..Consolidated Gas of New York. 
New York Glucose................Corn Products. 
New York & Jersey .. -.-.-.-.-..-...Hudson & Manhattan. 
New York Lake Erie & Western. ....Erie RR. 
New York Mutual Gas... ..........Consolidated Gas of New York. 
New York & New Eng. Bost. Term..New York New Haven & Hartford. 
New York & Northern... ..........New York & Putnam. 
New York Providence & Boston. ....New York New Haven & Hartford. 
New York & Rockaway ..-..-..-......Long Island. 
New York & Wilkes-Barre Coal... -. New York Susquehanna & Western. 
Niagara & Erie Power Co ..... .-... Niagara Lockport & Ontario Pow. Co. 
Niagara Falls Hyd. Pow. & Mfg. Co..Hydraulic Pow. Co. of Niagara Falls. 
Niles Tool Works Co._..-......-......Niles-Bement-Pond Co. 
Norfolk & Carolina................Atlantic Coast Line RR. 
Norfolk Terminal & Transportation..Chesapeake & Ohio. 
Northampton _....................Lehigh & New England. 
Northeastern RR. of So. Carolina... .-.Atlantic Coast Line RR. 
North Shore Electric Co..-..........Public Service Corp. of Nor. Tllinois. 
North Wisconsin... ................Chic. St. Paul Minn. & Omaha. 
Northern California... ............Southern Pacific RR. 
Northern Maine Seaport...........Bangor & Aroostook. 
Northern Ry. of Costa Rica.........United Fruit (Miscel. Companies). 
Northwestern Telegraph Co........Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
rr rr ee eeeueea Crucible Steel Co. of America. 
(cen Steamship -................Central of Georgia Ry. 
gden Gas..............-......-.-People’s Gas Light & Coke. 
Ogdensburg & Lake Champlain-..-.- Rutland RR. 
Ohio Indiana & Western...........Peoria & Eastern. 
Ohio & Little Kanawha............Baltimore & Ohio. 
bf re  =£= Fi; 8 
Ohio Southern ....................Detroit Toledo & Ironton. 
Ontario & Quebec....-.............Canadian Pacific. 
Oswego & Rome......-.-......-...Rome Watertown & Ogdensburg. 
Ozark & Cherokee Central_.........St. Louis & San Francisco. 
embroke Southern..............Canada Atlantic. 
enn-Mary Coal -....-............Pennsylvania Steel. 
Pennsylvania Coal & Coke..-..-....-.-Clearfield Bituminous Coal Corp. 
Pennsylvania & N. Y. Canal_........Lehigh Valley. 
Pennsylvania & Northwestern... .- Pennsylvania RR. 
Penobscot Shore Line..............Maine Central. 
Pensacola & Atlantic..............Louisville & Nashville. 
Peoria & Northwestern............Chicago & North Western. 
Petersburg ..................-..-.-Atlantic Coast Line RR. 
Philadelphia & Erie...-............Pennsylvania. 
Phila. Germant’n & Chestnut Hill. ..Connecting Ry. 
Philadelphia & Reading -............Reading Company. 
Pine Bluff & Western............._St. Louis Iron Mtn. & Southern. 
Pittsburgh Cleveland & Toledo......Baltimore & Ohio. 
Pittsburgh Crucible Steel Co..-.....-.Crucible Steel Co. of America. 


Pittsburgh Junction...............Baltimore & Ohio. 

Pittsburgh Newcastie & Lake Erie..Baltimore & Ohio. 

Pittsburgh Shenango & Lake Erie. ..Pittsburg Bessemer & Lake Erie. 
Pittsburgh Virginia & Charleston. ..Pennsylvania. 





Pittsburgh & Western.............Baltimore & Ohio. 
Pleasant Valley Coal_.............Denver & Rio Grande. 
Pontiac Oxford & Northern ........Grand Trunk. 
Portiand & Ogdensburg... ..........Maine Central. 
Portland Union Station............Portland Terminal. 
Portsmouth Great Falls & Conway..Boston & Maine. 
Postal Telegraph Cable............Mackay Companies. 
Potomac Valley...................Western Maryland. 
Potter Ore .............-........-hepublic Iron & Steel. 
Pratt & Whitney. ................Niles-Bement-Pond Co. 
Prescott & Eastern ......-....-....-.-Atchison Topeka & Santa Fe. 
Princton & Northwestern..........Chicago & North Western. 
Providence & Springfield ..........New York New Haven & Hartford. 
Providence Terminal_.............New York New Haven & Hartford. 
0 nda L’g La’e & Sask......Canadian Northern. 

uebec Central..................Canadian Pacific. 
Raleich & Augusta-Ral. & Gaston..Seaboard Air Line. 

aleigh & Cape Fear .......-..--. Norfolk Southern. 
Pease & SOUGRDOFS .. ~~ << ceccccec Norfolk Southern. 
Raleigh & Southwestern. -..........Chesapeake & Ohio. 
Ravenswood Spencer & Glenville ___ Baltimore & Ohio. 
Republican Valley ....-..-.-.......-Chicago Burlington & Quincy. 
Richmond & Danville. -............Southern Railway. 
Richmond &*Petersburg .........-.-.Atlantic Coast Line RR. 
Rio Grande Western ..............Denver & Rio Grande. 
Risdon Iron Works-......-.-..-...-..United States Steel Corporation. 
Rochester & Pittsburg_............Buffalo Rochester & Pittsburg. 
Rock Island Ark. & Louisiana..-....Chicago Rock Island & Pacific. 


Rock Island Improvem’t Equipm’t-..Chicago Rock Island & Pacific. 





Name. Will be Found Under— 
Roland Park Electric & Water Co...Consol. Gas El. L. Heat & Power Co. 


Rutiland-Canadian ................Rutland. 
Secinaw Tuscola & Huron-........Pere Marquette. 

t. Charles Bridge ......-..........Wabash. 
St. Clair Madison & St. Louis Belt..Missouri & Illinois Bridge?& Belt. 
St. Clair Steel ........-.-..-.-.-.--United States Steel Corporation. 
St. Clair Terminal RR. ..-..-..-..-..-.United States Steel Corporation 
St. Joseph Gas. ....-....-.-.-.-.---American Light & Traction. 
St. Lawrence & Ottawa..-..-......-.-Canadian Pacific. 
St. Louis Bridge-.-.-- .-.--Terminal Association of St. Louis. 


St. Louis Iron Mount’n “& Southern-_ Missouri Pacific System. 

St. Louis Wichita & Western.......St. Louis & San Francisco. 

“St. Paul’’...........-....----.--Chicago Milwaukee & St. Paul. 
t 


St. Paul & Duluth................Northern Pacific. 

St. Paul Eastern Grand Trunk _.--.- Chicago & North Western. 

St. Paul & Kansas City Short Line..Chicago Rock Island & Pacific. 
St. Paul Gaslight. -.--- ..--American Light & Traction. 


St. Paul Minneapolis & Manitoba...Great Northern. 

St. Paul & Sioux City bonds-....-....Chic. St. Paul Minn. & Omaha. 
Salmon River Power Co--.--------- Niagara Lockport & Ontario Pow.Co. 
San Francisco & North. Pacific -..-. Northwestern Pacific. 

San Francisco & San Joaquin Val...Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix......Atchison Topeka & Santa Fe. 
Saranac & Lake Placid..-..-........Chateaugay & Lake Placid. 

Sault Ste. Marie & Southwestern. -.-.Chic. St. Paul Tee: & Omaha. 
Savannah Florida & Western. -....-.-Atlantic Coast Line RR. 
Schenectady & Duanesburg........Delaware & Hudson. 

Schoen Steel Wheel... -..-....-.....United States Steel Corporation. 
Schuylkill River East Side...-..-.--Baltimore & Ohio. 

Scioto Valley & New England....-..Norfolk & Western. 

Seaboard & Roanoke..-..-..-..-..-..-.-Seaboard Air Line. 

ee COG... smunewtatiebde once co cceee Gls 

Sherman Shreveport & Southern..-..Missouri Kansas & Texas. 
Shreveport Bridge & Terminal....-..St. Louis Southwestern. 

Silver rings Ocala & Guif-..-..-..-.-.Atlantic Coast Line RR. 

Sioux City & Pacific..............Chicago & North Western. 

Sodus ~~ & Southern........-...-Elmira & Lake Ontario. 

Somerset Ry « 2. co oc cece oc cc ce oe - - MRIS Central. 

South Carolina & Georgia......-...-Southern Ry., Carolina Division. 
South Platte Canal & Reservoir. ....Denver Union Water. 
Southeastern & St. Louis..-..-..-..-.-.Louisville & Nashville. 

Southern Indiana _............-...-Chicago Terre Haute & Southeast’n. 
Southern Pacific Branch.-....-..-..-.-Southern Pacific RR. 

Southwest Pennsylvania. -.-.-.-.....-..Pennsylvania. 

Spartanburg Union & Columbia....Southern Ry., Carolina Division. 
Spokane Falls & Northern. -........Great Northern. 





Standard Gas... ..-............-..--Consolidated Gas. 

Standard Steel Works .....-..-..-..-.Baldwin Locomotive Works. 
Steubenville & Indiana._........-. Pittsburgh Cincinnati Chicago & St.L,. 
Sturgis Goshen & St. Louis.........Lake Shore & Michigan Southern. 
Suffolk & Carolina..............-.Norfolk Southern. 

Sullivan Co. Coal Branch......-....Chicago & Eastern Illinois. 

Sumter & Wateree......-..-..-.-..-.-Southern ~ he Carolina Division. 
Sunbury Hazleton & Wilkes-Barre -..Pennsylvania. 


Sunbury & Lewiston..-..-..-......-..Pennsylvania. 


Taviors Falls & Lake Superior....Northern Pacific. 
erre Haute & Indianapolis.......Vandalia RR. 

Texas & Oklahoma.............-....Missouri Kansas & Texas 

Toledo Canada Southern & Detroit ..Michigan Central. 

Toledo Walhonding Valley & Ohio..Toledo Columbus & Ohio River. 
Toronto Grey & Bruce.-..-.........-Canadian Pacific. 

ey Ge RS 6 cs dn ow cen 0 ce ne 

Tunnel Railroad of St. Louis........Terminal Ass’n of St. Louis. 
Turner (J. Spencer)...-..-..-..-......International Cotton Mills Corp. 


United Elec. Light & Power, Balt..Consol. Gas Elec. Lt. & Power. 
uited Elec. Lt. & Power of N. Y ..Consolidated Gas. 
Union Stock Yard & Transit Co....Ch. J. Rys. & U. Stk. Y. (Misc. Cos.). 


United States Leather. ............Central Leather. 

United States Sugar Refinery...-....Corn Products Refining Co. 

Se GUID. uc oo ob ne eebe cn co cn cone Cll. 

Utah Central. ....................Denver & Rio Grande. 

I Sa U. S. Smelting, Refining & Min Co 

et en. an cn scenes cb cooecess © Bee ae 

Utah & Northern. ................Oregon Short Line. 

Utica & Black River..............Rome Watertown & Ogdensburg 

Verdi Val. Independ’ce & West.Missouri Pacific. | 
icksburg & Meridian............_Alabama & Vicksburg. ced: 

Te a ee ees Chesapeake & Ohlo. 

rn Southern Railway. 

Wee & Northwestern ............Houston & Texas Central Railway. 

alker Co ................-....-..West’ghouse El. & Man. (Misc. Cos.). 
Washington County-~--- ---.-.--Maine Central. 


| Washington & Columbia River. ..--Northern Pacific. 
Washington Ohio & Western...-....Southern Ry. 


_ Webster Coal & Coke-..-..........-.-Clearfield Bituminous Coal Corp. 
| West River ......................New London Northern. 
| West Side Belt.................-. Pittsburgh Terminal RR. & Coal. 
| West Virginia & Pittsburgh -.......Baltimore & Ohio. 
Western North Carolina. -.........-Southern Railway. 
Western Pennsylvania. -....-........Pennsylvania. 


Western Pocahontas Corporation....Chesapeake & Ohio. 


_ Western Steel Car & Foundry Co-....Pressed Steel Car Co. 


| Wichita & Midland Valley ..........Midland Valley. 
Wilkes-Barre & Eastern...........N. Y. Susquehanna”™& Western. 
Willmar & Sioux Falls. ............Great Northern. 
Wilm. & Weldon—wWilm. & Newbern Atlantic Coast Line RR. 
Winnipeg Terminal._...............Canadian Northern 
Winona & St. Peter. ..............Chicago & North Western. 





Worcester Nashua & Rochester .. --Boston & Maine. 
Worthington, Henry R. Co..-..-..-. International Steam Pump Co. 


Wyoming Valley Coal Co. ........-.-Lehigh Valley RR. 

York & Peach Bottom ............Maryland & Pennsylvania. 
osemite Short Line ........-..-.-Sierra Ry. of California. 

7 snceville & Western. ........-...-Toledo & Ohio Central. 
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